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or above the Offer Price. All potential Bidders (except Anchor Investors)were required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA™) process providing details of their respective ASBA
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are no other facts, the omission of which makes this Prospectus as a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect. Further, the Selling
Shareholder(s) accepts responsibility for and confirms that the statements specifically made or confirmed by such Selling Shareholder(s) in this Prospectus to the extent of information specifically pertaining to itself and
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Herring Prospectus has been and a signed copy of this Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents
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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, shall
have the meaning as provided below. References to any legislation, act, regulation, rules, guidelines, or policies shall be
to such legislation, act, regulation, rules, guidelines or policies as amended, supplemented or re-enacted from time to time,
and any reference to a statutory provision shall include any subordinate legislation made from time to time under that
provision.

The words and expressions used in this Prospectus but not defined herein shall have, to the extent applicable, the same
meaning ascribed to such terms under the SEBI ICDR Regulations, the Companies Act, the SCRA, the Depositories Act
and the rules and regulations made thereunder.

Notwithstanding the foregoing, the terms used in “Industry Overview”, “Key Regulations and Policies”, “Statement of
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Special Tax Benefits”, “Financial Statements”, “Basis for Offer Price”, “History and Certain Corporate Matters”,
“Financial Indebtedness”, “Outstanding Litigation and Other Material Developments”, “Other Regulatory and Statutory
Disclosures”, “Description of Equity Shares and Terms of Articles of Association” and “Offer Procedure” on pages 136,
212, 131,247,129, 219, 332, 334, 340, 378 and 360, respectively, shall have the meaning ascribed to them in the relevant

section.

General Terms

Term Description
“our Company”, “the Company”, | Data Patterns (India) Limited, a company incorporated under the Companies Act, 1956 and having
“the Issuer” its Registered and Corporate Office at Plot H9, Fourth Main Road, SIPCOT IT Park, Siruseri,
Chennai 603103, Tamil Nadu
“we”, “us” or “our” Unless the context otherwise indicates or implies, refers to our Company

Company Related Terms

Term Description

“Articles of Association” or Articles of association of our Company, as amended

“A0A”

Audit Committee The audit committee of our Company, constituted in accordance with the applicable provisions of the
Companies Act, 2013 and the Listing Regulations and as described in “Our Management” on page
227

“Auditors” or “Statutory R.G.N.Price & Company, Chartered Accountants, the statutory auditors of our Company.

Auditors”

“Board” or “Board of Board of directors of our Company, as appointed from time to time

Directors”

CFO Chief Financial Officer of the Company, namely Venkata Subramanian Venkatachalam

Corporate Social The corporate social responsibility committee of our Company constituted in accordance with the

Responsibility Committee applicable provisions of the Companies Act, 2013 and the Listing Regulations and as described in
“Our Management” on page 227

“Company Secretary and Company Secretary and Compliance Officer of our Company namely Manvi Bhasin

Compliance Officer” or “CS”

Director(s) The directors on the Board of our Company, as described in “Our Management” on page 227

Equity Shares Equity shares of our Company of face value of 32 each

Erstwhile Subsidiary The erstwhile wholly-owned subsidiary of our Company, Data Patterns (India) Private Limited

Existing Shareholders Existing shareholders of our Company, as listed below.

IPO Committee The IPO committee of our Company as described in “Our Management” on page 227

“Key Managerial Personnel” | Key managerial personnel of our Company in accordance with Regulation 2(1)(bb) of the SEBI ICDR

or “KMP” Regulations as disclosed in “Our Management” on page 227

Managing Director Managing Director of our Company, namely Srinivasagopalan Rangarajan, as described in “Our
Management” on page 227

Materiality Policy Policy for identification of group companies, material outstanding civil litigations proceedings of our
Company, our Promoters and our Directors and material creditors of the Company, pursuant to the
disclosure requirements under SEBI ICDR Regulations, as adopted by the Board through its
resolution dated July 16, 2021

“Memorandum of Memorandum of association of our Company, as amended

Association” or “MoA”




Term

Description

Nomination and Remuneration
Committee

Nomination and remuneration committee of our Company as described in “Our Management” on
page 227

Pre- IPO Placement

Private placement of 1,039,861 Equity Shares by our Company, in consultation with the BRLMs, for
cash at a price of ¥ 577 per Equity Share aggregating to X 600 million comprising of:

(i) Private Placement of 259,965 Equity Shares to IIFL Special Opportunities Fund- Series 7
aggregating to X 150 million, pursuant to resolution of the Board dated October 29, 2021

(ii) Private Placement of 173,310 Equity Shares to Ashoka India Equity Investment Trust PLC
aggregating to T 100 million, pursuant to resolution of the Board dated October 29, 2021, and

(iii) Private Placement of 606,586 Equity Shares to Axis Small Cap Fund aggregating to T 350
million, pursuant to the resolution of the Board dated October 29, 2021.

For further details in relation to the Pre-IPO Placement, see “Capital Structure” on page 82

Promoters

Our Promoters, namely, Srinivasagopalan Rangarajan and Rekha Murthy Rangarajan

Promoter Group

Entities constituting the promoter group of our Company in terms of Regulation 2(1)(pp) of the SEBI
ICDR Regulations, as disclosed in “Our Promoters and Promoter Group” on page 243

ROCCPS

Redeemable Optionally Convertible Preference Shares

Registered and Corporate
Office

Registered and corporate office of our Company located at Plot H9, Fourth Main Road, SIPCOT IT
Park, Siruseri, Chennai 603103, Tamil Nadu

“Registrar of Companies” or
“RoC”

Registrar of Companies, Tamil Nadu at Chennai

“Restated Financial
Information” or “Restated
Financial Statements”

Our restated summary statements of assets and liabilities as on September 30, 2021, September 30,
2020, March 31, 2021, March 31, 2020, and March 31, 2019 and the restated statements of profit and
loss (including other comprehensive income), cash flow statement and changes in equity for the six
months ended September 30, 2021 and September 30, 2020, and for the years ended March 31, 2021,
March 31, 2020 and March 31, 2019 of the Company together with the summary statement of
significant accounting policies, and other explanatory information thereon, the audited financial
statements prepared in accordance with Ind AS as prescribed under Section 133 of the Companies
Act read with the Companies (Indian Accounting Standards) Rules, 2015 for the six months ended
September 30, 2021 and September 30, 2020, and for the Financial Year ended March 31, 2021 and
audited special purpose financial statements for the Financial Years ended March 31, 2020 and March
31, 2019 together with the annexures and notes thereto, prepared and presented in accordance with
Ind AS and restated in accordance with the requirements of Section 26 of the Companies Act, the
SEBI ICDR Regulations and the Guidance Note on “Reports in Company Prospectuses (Revised
2019)” issued by ICAL

Scheme of Amalgamation

Scheme of amalgamation between our Erstwhile Subsidiary and our Company and the respective
shareholders and creditors approved by National Company Law Tribunal, Division Bench-1,
Chennai, by its order dated April 13, 2021

Shareholders

Shareholders of our Company

Stakeholders’
Committee

Relationship

The stakeholders’ relationship committee of our Company, as described in “Our Management” on
page 227

Offer Related Terms

Term

Description

Acknowledgement Slip

The slip or document issued by a Designated Intermediary to a Bidder as proof of registration of the
Bid cum Application Form

“Allot”
“Allotted”

or “Allotment”

or

Unless the context otherwise requires, allotment of the Equity Shares pursuant to the Fresh Issue and
transfer of Offered Shares pursuant to the Offer for Sale to the successful Bidders

Allotment Advice

Note or advice or intimation of Allotment sent to the successful Bidders who are to be Allotted the
Equity Shares after the Basis of Allotment has been approved by the Designated Stock Exchange

Allottee

A successful Bidder to whom the Equity Shares are Allotted

Anchor Investor

A Qualified Institutional Buyer, who applied under the Anchor Investor Portion in accordance with
the requirements specified in the SEBI ICDR Regulations and the Red Herring Prospectus and who
has Bid for an amount of at least 100 million

Anchor Investor Allocation Price

Price, in this case being 585, at which Equity Shares has been allocated to Anchor Investors in
terms of the Red Herring Prospectus and this Prospectus, which was decided by our Company, in
consultation with the BRLMSs, during the Anchor Investor Bid/Offer Period

Anchor  Investor

Form

Application

Application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion and
which was considered as an application for Allotment in terms of this Prospectus and Prospectus

Anchor Investor Bid/Offer Period

One Working Day prior to the Bid/ Offer Opening Date, on which Bids by Anchor Investors was
submitted and allocation to Anchor Investors was completed

Anchor Investor Offer Price

Final price, in this case being % 585, at which the Equity Shares were Allotted to Anchor Investors
in terms of the Red Herring Prospectus and this Prospectus, which price is equal to the Offer Price.
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Term

Description

The Anchor Investor Offer Price was decided by our Company, in consultation with the BRLMs.

Anchor Investor Portion

60% of the QIB Portion, consisting of 3,016,533* Equity Shares, which was allocated by our
Company, in consultation with the BRLMs, to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations. One-third of the Anchor Investor Portion was reserved
for domestic Mutual Funds, subject to valid Bids having been received from domestic Mutual Funds
at or above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations
*Subject to finalisation of Basis of Allotment

“Application  Supported
Blocked Amount” or “ASBA”

by

Application, whether physical or electronic, used by ASBA Bidders to make a Bid and authorizing
an SCSB to block the Bid Amount in the ASBA Account and includes applications made by RIBs
using the UPI Mechanism where the Bid Amount is blocked upon acceptance of UPI Mandate
Request by RIBs using the UPI Mechanism

ASBA Account Bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA Form
submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA Form
and includes the account of an RIBs which is blocked upon acceptance of a UPI Mandate Request
made by the RIBs using the UPI Mechanism

ASBA Bid A Bid made by an ASBA Bidder

ASBA Bidders All Bidders except Anchor Investors

ASBA Form Application form, whether physical or electronic, used by ASBA Bidders to submit Bids, which was

considered as the application for Allotment in terms of the Red Herring Prospectus and this
Prospectus

Bankers to the Offer

Collectively, Escrow Collection Bank(s), Public Offer Account Bank(s), Sponsor Bank(s) and
Refund Bank(s), as the case may be

Basis of Allotment

Basis on which Equity Shares will be Allotted to successful Bidders under the Offer and which is
described in “Offer Structure” beginning on page 357

Bid

Indication to make an offer during the Bid/ Offer Period by an ASBA Bidder pursuant to submission
of the ASBA Form, or during the Anchor Investor Bid/Offer Period by an Anchor Investor, pursuant
to submission of the Anchor Investor Application Form, to subscribe to or purchase the Equity Shares
at a price within the Price Band, including all revisions and modifications thereto as permitted under
the SEBI ICDR Regulations and in terms of the Red Herring Prospectus and the Bid cum Application
Form. The term “Bidding” shall be construed accordingly

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and, in the case of
RIBs Bidding at the Cut off Price, the Cap Price multiplied by the number of Equity Shares Bid for
by such Retail Individual Bidder and mentioned in the Bid cum Application Form and paid by the
Bidder or blocked in the ASBA Account of the Bidder, as the case may be, upon submission of the
Bid.

Bid cum Application Form

Anchor Investor Application Form or the ASBA Form, as the context requires

Bid Lot

25 Equity Shares and in multiples of 25 Equity Shares thereafter

Bid/ Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the
Designated Intermediaries did not accept any Bids, being December 16, 2021, which was notified in
all editions of Financial Express, an English national daily newspaper and all editions of Jansatta, a
Hindi national daily newspaper and Chennai edition of Makkal Kural, a Tamil daily newspaper
(Tamil being the regional language of Tamil Nadu, where our Registered Office is located), each
with wide circulation.

Bid/ Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the Designated
Intermediaries started accepting Bids, December 14, 2021, which was notified in all editions of
Financial Express, an English national daily newspaper and all editions of Jansatta, a Hindi national
daily newspaper and Chennai edition of Makkal Kural, a Tamil daily newspaper (Tamil being the
regional language of Tamil Nadu, where our Registered Office is located), each with wide circulation

Bid/ Offer Period

Except in relation to Anchor Investors, the period between the Bid/ Offer Opening Date and the Bid/
Offer Closing Date, inclusive of both days, during which prospective Bidders could submit their
Bids, including any revisions thereof

Bidder/Applicant/Investor

Any investor who made a Bid pursuant to the terms of the Red Herring Prospectus and the Bid cum
Application Form and unless otherwise stated or implied, includes an Anchor Investor

Bidding Centres

Centres at which the Designated Intermediaries accepted the ASBA Forms, i.e., Designated Branches
for SCSBs, Specified Locations for the Syndicate, Broker Centres for Registered Brokers,
Designated RTA Locations for RTAs and Designated CDP Locations for CDPs

Book Building Process

Book building process, as provided in Schedule XIII of the SEBI ICDR Regulations, in terms of
which the Offer has been made

“Book Running Lead Managers”
or “BRLMs”

The book running lead managers to the Offer, namely, JM Financial Limited and IIFL Securities
Limited

Broker Centres

Centres notified by the Stock Exchanges where Bidders could submit the ASBA Forms to a
Registered Broker. The details of such Broker Centres, along with the names and contact details of




Term

Description

the Registered Brokers are available on the respective websites of the Stock Exchanges
(www.bseindia.com and www.nseindia.com)

“CAN” or “Confirmation of|Notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who have been
Allocation Note” allocated the Equity Shares, after the Anchor Investor Bid/ Offer Period
Cap Price Higher end of the Price Band, i.e. ¥ 585 per Equity Share, above which the Offer Price and the

Anchor Investor Offer Price could not be finalised and above which no Bids were accepted

Cash Escrow and Sponsor Bank
Agreement

Agreement dated December 3, 2021 entered amongst our Company, the Selling Shareholders, the
BRLMs, Syndicate Member, Registrar to the Offer and HDFC Bank Limited (in its capacity as the
escrow collection bank, the refund bank, the Public Offer Account Bank And the Sponsor Bank) for,
inter alia, collection of the Bid Amounts from Anchor Investors, transfer of funds to the Public Offer
Account and where applicable, refunds of the amounts collected from Bidders, on the terms and
conditions thereof

Client ID

Client identification number maintained with one of the Depositories in relation to demat account

“Collecting
Participant” or “CDP”

Depository

A depository participant as defined under the Depositories Act, 1996 registered with SEBI and who
is eligible to procure Bids at the Designated CDP Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI as per the list available
on the respective websites of the Stock Exchanges, as updated from time to time

Cut-off Price

Offer Price, i.e. ¥ 585 per Equity Share, finalised by our Company, in consultation with the BRLMs,
which is any price within the Price Band.

Only Retail Individual Bidders Bidding in the Retail Portion were entitled to Bid at the Cut-off Price.
QIBs (including the Anchor Investors) and Non-Institutional Bidders were not entitled to Bid at the
Cut-off Price

Demographic Details

Details of the Bidders including the Bidders’ address, name of the Bidders’ father/husband, investor
status, occupation, bank account details and UPI ID, wherever applicable

Designated CDP Locations

Such locations of the CDPs where Bidders could submit the ASBA Forms.

The details of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept ASBA Forms are available on the respective
websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com), as updated from time
to time

Designated Date

The date on which the Escrow Collection Bank(s) transfer funds from the Escrow Account to the
Public Offer Account or the Refund Account, as the case may be, and/or the instructions are issued
to the SCSBs (in case of RIBs using the UPI Mechanism, instruction issued through the Sponsor
Bank) for the transfer of amounts blocked by the SCSBs in the ASBA Accounts to the Public Offer
Account or the Refund Account, as the case may be, in terms of the Red Herring Prospectus and this
Prospectus following which Equity Shares will be Allotted in the Offer

Designated Intermediary(ies)

In relation to ASBA Forms submitted by RIBs by authorising an SCSB to block the Bid Amount in
the ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by RIBs where the Bid Amount was blocked upon acceptance
of UPI Mandate Request by such RIB using the UPI Mechanism, Designated Intermediaries shall
mean Syndicate, sub-syndicate/agents, Registered Brokers, CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders, Designated
Intermediaries shall mean Syndicate, Sub-Syndicate/ agents, SCSBs, Registered Brokers, the CDPs
and RTAs

Designated RTA Locations

Such locations of the RTAs where Bidders could submit the ASBA Forms to RTAs. The details of
such Designated RTA Locations, along with names and contact details of the RTAs eligible to accept
ASBA Forms are available on the respective websites of the Stock Exchanges (www.bseindia.com
and www.nseindia.com)

Designated Stock Exchange

National Stock Exchange of India Limited

Designated SCSB Branches

Such branches of the SCSBs which collected the ASBA Forms used by the Bidders, a list of which
is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes , updated from time to
time, or at such other website as may be prescribed by SEBI from time to time

“Draft Red Herring Prospectus”
or “DRHP”

The Draft Red Herring prospectus dated September 20, 2021 issued in accordance with the SEBI
ICDR Regulations, which did not contain complete particulars of the price at which the Equity Shares
will be Allotted and the size of the Offer, including any addenda or corrigenda thereto

Eligible FPI(s)

FPIs that are eligible to participate in this Offer in terms of applicable laws, other than individuals,
corporate bodies and family offices.

Eligible NRI(s)

NRI(s) eligible to invest under the relevant provisions of the FEMA Rules, from jurisdictions outside
India where it is not unlawful to make an Offer or invitation under the Offer and in relation to whom
the ASBA Form and the Red Herring Prospectus constituted an invitation to subscribe to or to
purchase the Equity Shares

Escrow Account

Accounts opened with the Escrow Collection Bank(s) and in whose favour the Anchor Investors
transferred money through NACH/direct credit/NEFT/RTGS in respect of the Bid Amount when
submitting a Bid
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Term

Description

Escrow Collection Bank

Bank(s) which are clearing members and registered with SEBI as banker(s) to an issue under the
Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994 and with whom the
Escrow Account is opened, in this case being HDFC Bank Limited

First or sole Bidder

Bidder whose name was mentioned in the Bid cum Application Form or the Revision Form and in
case of joint Bids, whose name also appeared as the first holder of the beneficiary account held in
joint names

Floor Price Lower end of the Price Band, i.e. ¥ 555, subject to any revision(s) thereto, not being less than the
face value of Equity Shares, at or above which the Offer Price and the Anchor Investor Offer Price
has been finalised and below which no Bids were accepted

Fresh Issue Fresh issue of 4,102,564* Equity Shares aggregating to T 2,400* million by our Company.

*Subject to finalisation of Basis of Allotment

Our Company, in consultation with the BRLMS, has undertaken a Pre-IPO Placement of 1,039,861
Equity Shares aggregating to ¥ 600 million. The size of the fresh issue as disclosed in the Draft Red
Herring Prospectus, aggregating up to ¥ 3,000 million, has been reduced by X 600 million pursuant
to the Pre-IPO Placement, and accordingly, the fresh issue is of % 2,400 million

“GID” or “General Information
Document”

The General Information Document for investing in public issues prepared and issued in accordance
with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020, suitably
modified and updated pursuant to, among others, the circular (SEBI/HO/CFD/DIL2/CIR/P/2020/50)
dated March 30, 2020 issued by SEBI and the UPI Circulars, as amended from time to time. The
General Information Document shall be available on the websites of the Stock Exchanges and the
BRLMs

Gross Proceeds

The gross proceeds of the Fresh Issue that will be available to our Company

IIFL Securities

IIFL Securities Limited

JM Financial

JM Financial Limited

Link Intime

Link Intime India Private Limited

Maximum RIB Allottees

Maximum number of RIBs who could be allotted the minimum Bid Lot. This is computed by
dividing the total number of Equity Shares available for Allotment to RIBs by the minimum Bid Lot,
subject to valid Bids being received at or above the Offer Price

Minimum Promoter’s

Contribution

Aggregate of 20% of the fully diluted post-Offer equity share capital of our Company that are eligible
to form part of the minimum promoter’s contribution, as required under the provisions of the SEBI
ICDR Regulations, held by our Promoters that shall be locked-in for a period of eighteen months
from the date of Allotment

Monitoring Agency

HDFC Bank Limited

Monitoring Agency Agreement

Agreement dated December 1, 2021 entered into between our Company and the Monitoring Agency

Mutual Fund Portion

5% of the Net QIB Portion, or 100,552* Equity Shares which was made available for allocation to
Mutual Funds only, subject to valid Bids having been received at or above the Offer Price
* Subject to finalisation of Basis of Allotment

Net Proceeds

Proceeds of the Fresh Issue less our Company’s share of the Offer expenses. For details regarding
the use of the Net Proceeds and the Offer expenses, see “Objects of the Offer” on page 114

Net QIB Portion

The QIB Portion less the number of Equity Shares allocated to the Anchor Investors

Non-Institutional Bidders

All Bidders that are not QIBs or Retail Individual Bidders and who have submitted Bid for Equity
Shares for an amount of more than 200,000 (but not including NRIs other than Eligible NRIs)

Non-Institutional Portion

Portion of the Offer being not less than 15% of the Offer consisting of 1,508,268* Equity Shares
which was made available for allocation on a proportionate basis to Non-Institutional Bidders,
subject to valid Bids having been received at or above the Offer Price

*Subject to finalisation of Basis of Allotment

Non-Resident

A person resident outside India, as defined under FEMA

“Non-Resident Indians” or

A non-resident Indian as defined under the FEMA

“NRI(s)”

Offer The initial public offer of Equity Shares comprising of the Fresh Issue and the Offer for Sale.

Offer Agreement Agreement dated September 20, 2021, entered amongst our Company, the Selling Shareholders and
the BRLMs, pursuant to the SEBI ICDR Regulations, based on which certain arrangements have been
agreed to in relation to the Offer, as amended by an amendment agreement dated November 29, 2021

Offer for Sale The offer for sale of 5,952,550* Equity Shares by the Selling Shareholders at the Offer Price
aggregating to X 3,482.24* million
*Subject to finalisation of Basis of Allotment

Offer Price X 585 per Equity Share, being the final price at which Equity Shares will be Allotted to ASBA

Bidders in terms of the Red Herring Prospectus and this Prospectus. Equity Shares will be Allotted
to Anchor Investors at the Anchor Investor Offer Price which has been decided by our Company, in
consultation with the BRLMs, in terms of the Red Herring Prospectus and this Prospectus.

The Offer Price has been decided by our Company, in consultation with the BRLMs, on the Pricing
Date in accordance with the Book Building Process and the terms of the Red Herring Prospectus and
this Prospectus.




Term

Description

Offer Proceeds

Collectively, the proceeds of the Fresh Issue which shall be available to our Company and the
proceeds of the Offer for Sale which shall be available to the Selling Shareholders. For further
information about use of the Offer Proceeds, see “Objects of the Offer” beginning on page 114

Offered Shares

5,952,550* Equity Shares aggregating to I 3,482.24* being offered for sale by the Selling
Shareholders in the Offer for Sale
*Subject to finalisation of Basis of Allotment

Price Band

Price band of a minimum price of X 555 per Equity Share (Floor Price) and the maximum price of %
585 per Equity Share (Cap Price) including any revisions thereof.

The Price Band and the minimum Bid Lot size for the Offer were decided by our Company, in
consultation with the BRLMSs, and was advertised, at least two Working Days prior to the Bid/ Offer
Opening Date, in all editions of Financial Express, an English national daily newspaper and all
editions of Jansatta, a Hindi national daily newspaper and Chennai edition of Makkal Kural, a Tamil
daily newspaper, (Tamil being the regional language of Tamil Nadu, where our Registered Office is
located), each with wide circulation and was made available to the Stock Exchanges for the purpose
of uploading on their respective websites

Pricing Date

Date on which our Company, in consultation with the BRLMs, finalised the Offer Price

Prospectus

This Prospectus dated December 17, 2021, to be filed with the RoC on or after the Pricing Date in
accordance with Section 26 of the Companies Act, 2013, and the SEBI ICDR Regulations
containing, inter alia, the Offer Price, the size of the Offer and certain other information, including
any addenda or corrigenda thereto

Public Offer Account

Bank account opened with the Public Offer Account Bank, under Section 40(3) of the Companies
Act, 2013 to receive monies from the Escrow Account and ASBA Accounts on the Designated Date

Public Offer Account Bank(s)

A bank which is a clearing member and registered with SEBI as a banker to an issue and with which
the Public Offer Account was opened, in this case being HDFC Bank Limited

QIB Portion

The portion of the Offer (including the Anchor Investor Portion) being not more than 50% of the
Offer consisting of 5,027,556* Equity Shares which was made available for allocation to QIBs
(including Anchor Investors), subject to valid Bids having been received at or above the Offer Price
or Anchor Investor Offer Price. Our Company, in consultation with the Book Running Lead
Managers, allocated 60% of the QIB portion to Anchor Investors on a discretionary basis

*Subject to finalisation of Basis of Allotment

“Qualified Institutional Buyers”
or “QIBs” or “QIB Bidders”

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations

“Red Herring Prospectus” or
“RHP”

The Red herring prospectus issued in accordance with Section 32 of the Companies Act, 2013 and
the provisions of the SEBI ICDR Regulations, which does not have complete particulars of the Offer
Price and the size of the Offer, including any addenda or corrigenda thereto. The Red Herring
Prospectus was filed with the RoC at least three Working Days before the Bid/Offer Opening Date

Refund Account(s)

Account to be opened with the Refund Bank(s), from which refunds, if any, of the whole or part of
the Bid Amount to the Bidders shall be made

Refund Bank(s)

Banker(s) to the Offer and with whom the Refund Account is opened, in this case being HDFC Bank
Limited

Registered Brokers

Stock-brokers registered under SEBI (Stock Brokers) Regulations, 1992, as amended with the Stock
Exchanges having nationwide terminals, other than the BRLMs and the Syndicate Member and
eligible to procure Bids in terms of Circular No. CIR/ CFD/ 14/ 2012 dated October 4, 2012 issued
by SEBI

Registrar Agreement

Agreement dated September 17, 2021, entered amongst our Company, the Selling Shareholders and
the Registrar to the Offer, as amended by an amendment agreement dated November 29, 2021

“Registrar and Share Transfer
Agents” or “RTAs”

Registrar and share transfer agents registered with SEBI and eligible to procure Bids at the
Designated RTA Locations as per the list available on the websites of BSE and NSE, and the UPI
Circulars

“Registrar to the Offer”

“Registrar”

or

Link Intime India Private Limited

Resident Indian

A person resident in India, as defined under FEMA.

“Retail Individual Bidder(s)” or
“RIB(s)” or “RII(s)” or “Retail
Individual Investor(s)”

Individual Bidders, who could have Bid for the Equity Shares for an amount not more than ¥200,000
in any of the bidding options in the Offer (including HUFs applying through their Karta and Eligible
NRIs)

Retail Portion

Portion of the Offer being not less than 35% of the Offer consisting of 3,519,290* Equity Shares
which were made available for allocation to Retail Individual Bidders (subject to valid Bids having
been received at or above the Offer Price), which was not less than the minimum Bid Lot subject to
availability in the Retail Portion

*Subject to finalisation of Basis of Allotment

Revision Form

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid Amount in any of
their ASBA Form(s) or any previous Revision Form(s), as applicable.




Term

Description

QIB Bidders and Non-Institutional Bidders were not allowed to withdraw or lower their Bids (in
terms of quantity of Equity Shares or the Bid Amount) at any stage. Retail Individual Bidders could
revise their Bids during the Bid/ Offer Period and were allowed to withdraw their Bids until
Bid/Offer Closing Date

Self-Certified Syndicate Bank(s)
or SCSB(s)

The banks registered with SEBI, which offer the facility of ASBA services, (i) in relation to ASBA,
where the Bid Amount is blocked by authorising an SCSB, a list of which is available on the website
of SEBI at
https:/www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 and
updated from time to time and at such other websites as may be prescribed by SEBI from time to
time, (ii) in relation to RIBs using the UPI Mechanism, a list of which is available on the website of
SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
or such other website as may be prescribed by SEBI and updated from time to time.

Applications through UPI in the Offer could be made only through the SCSBs mobile applications
(apps) whose name appeared on the SEBI website. A list of SCSBs and mobile application, which,
are live for applying in public issues using UPI Mechanism is provided as Annexure ‘A’ to the SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019. The said list is available on
the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43, as
updated from time to time and at such other websites as may be prescribed by SEBI from time to
time

Selling Shareholders

Collectively, the Promoter Selling Shareholders, the Individual Selling Shareholders and the Other
Selling Shareholder as set out in the section “List of Selling Shareholders” on page 19

Share Escrow Agent

Share escrow agent appointed pursuant to the Share Escrow Agreement, namely, Link Intime India
Private Limited

Share Escrow Agreement

Agreement dated December 1, 2021 entered amongst our Company, the Selling Shareholders and
the Share Escrow Agent in connection with the transfer of the Offered Shares by the Selling
Shareholders and credit of such Equity Shares to the demat account of the Allottees

Specified Locations

Bidding Centres where the Syndicate accepted ASBA Forms from Bidders

Sponsor Bank

HDFC Bank Limited, being a Banker to the Offer, appointed by our Company to act as a conduit
between the Stock Exchanges and NPCI in order to push the mandate collect requests and / or
payment instructions of the RIBs using the UPI and carry out other responsibilities, in terms of the
UPI Circulars

“Syndicate” or “Members of the
Syndicate”

Together, the BRLMs and the Syndicate Member

Syndicate Agreement

Agreement dated December 3, 2021 entered amongst our Company, the Selling Shareholders, the
BRLMs and the Syndicate Member, in relation to collection of Bids by the Syndicate

Syndicate Member

Intermediaries (other than BRLMS) registered with SEBI who are permitted to carry out activities as
an underwriter, namely, JM Financial Services Limited

Systemically Important Non-
Banking Financial Company

Systemically important non-banking financial company as defined under Regulation 2(1)(iii) of the
SEBI ICDR Regulations

Underwriters

BRLMs and the Syndicate Member

Underwriting Agreement

Agreement dated December 17, 2021 entered amongst our Company and the Underwriters

UPI

Unified payments interface which is an instant payment mechanism, developed by NPCI

UPI Circulars The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85  dated July 26, 2019, SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019,
SEBI/HO/CFD/DIL2/CIR/P/2020/50  dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47  dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and any subsequent circulars or
notifications issued by SEBI or any other governmental authority in this regard

UPI ID ID created on the UPI for single-window mobile payment system developed by the NPCI

UPI Mandate Request

A request (intimating the RIB by way of a notification on the UPI linked mobile application as
disclosed by SCSBs on the website of SEBI and by way of an SMS on directing the RIB to such UPI
linked mobile application) to the RIB initiated by the Sponsor Bank to authorise blocking of funds
on the UPI application equivalent to Bid Amount and subsequent debit of funds in case of Allotment
In accordance with the SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019
and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, RIBs Bidding
using the UPI Mechanism may apply through the SCSBs and mobile applications whose names
appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int mld=40) and
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Description

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43)
respectively, as updated from time to time

UPI Mechanism

The bidding mechanism that was used by an RIB in accordance with the UPI Circular for making an
ASBA Bid in the Offer

UPI PIN

ID created on the UPI for single window clearance mobile payment system developed by the NPCI

Wilful Defaulter

A company or person, as the case may be, categorised as a wilful defaulter by any bank or financial
institution or consortium thereof, in accordance with the guidelines on wilful defaulters issued by
the RBI and includes any company whose director or promoter is categorised as such

Working Day

All days on which commercial banks in Chennai and Mumbai are open for business. In respect of
announcement of Price Band and Bid/Offer Period, Working Day shall mean all days, excluding
Saturdays, Sundays and public holidays, on which commercial banks in Chennai and Mumbai are
open for business. In respect of the time period between the Bid/ Offer Closing Date and the listing
of the Equity Shares on the Stock Exchanges, Working Day shall mean all trading days of the Stock
Exchanges, excluding Sundays and bank holidays, as per circulars issued by SEBI

List of Existing

Shareholders

SlI. No. Shareholder's name Total number of
Equity Shares held as
on date

1. Srinivasagopalan Rangarajan 14,732,328
2. Rekha Murthy Rangarajan 12,545,335
3. G.K. Vasundara 741,895
4. Florintree Capital Partners LLP 5,996,622
5. Shivanand Shankar Mankekar (Laxmi Shivanand Mankekar) 303,490
6. Laxmi Shivanand Mankekar (Shivanand Shankar Mankekar) 758,780
7. Shivanand Shankar Mankekar (Kedar Shivanand Mankekar) 303,490
8. Desingurajan P 1,598,107
9. Vijay Ananth K 1,556,885
10. Tirunavukkarasu T S 765,683
11. Ravi S 110,000
12. Thomas Mathuram S 568,480
13. Kuppuswamy G 554,730
14. Sooriamala A P 85,250
15. Venkata Subramanian V 672,403
16. Swaminathan A 267,905
17. Ramamoorthy Renganathan 68,750
18. Soundararajan R 125,427
19. Ganesh V 55,000
20. Devaraju K 55,000
21. Nandaki Devi R 55,000
22. Ramamurthi N 55,000
23. Palanichamy S 38,500
24, Andal N 41,250
25. Chitra 118,030
26. Kaleel Ahmed A 44,000
27. Stalin Koshy K 44,000
28. Senthil Kumar J 57,750
29. Vinodh Kumar D 55,000
30. Karthick R 48,125
31. Navin X Raja 48,125




SI. No. Shareholder's name Total number of
Equity Shares held as
on date

32. Muni Prasad K V 82,500
33. Vimal R 77,000
34, Soundarapandiyan G 77,000
35. Ramakrishnan B 77,000
36. Mariappan S 77,000
ar. Ramesh M 77,000
38. Rajagopalan S V 27,500
39. Rajesh Kumar T 31,625
40. Lakshmanan S 27,500
41. Senthil Kumar S 27,500
42. Veerapathiran A 27,500
43. Yuvaraj J 27,500
44, Baskar S 42,625
45, Jagathalapratap E 27,500
46. Saravanakumar P 27,500
47. Karthikeyan M 27,500
48. Sathish Kumar K 27,500
49, Ramesh V N 27,500
50. Satheesh Kumar K V 24,750
51. Mala Shekar 17,875
52. Rajasekaran V 23,375
53. Manoharan D 17,875
54. Kailasam M 24,750
55. Rajendra Kumar R 27,500
56. Raja S 23,375
57. Saravanan K R 23,375
58. Syed Shah J 27,500
59. Jagannathan J 22,000
60. Koteeswara Rao C V 13,750
61. Revathy K P 19,250
62. Chidambaram T R 13,750
63. Lakshmi Narayanan P R 19,250
64. Sukumaran Unni T 16,500
65. Prithivi Rajan M 17,875
66. Sriramakrishnan V 19,250
67. Arun Kumar M 19,250
68. Kathiresan R 20,625
69. Choudarpally Srikanth 17,875
70. Gamaliel Moses Immanuel 17,875
71. Gurumoorthy R 17,875
72. Jagat Bhusan Panda 17,875
73. Kingshuk Mitra 17,875
74. Rajesh D 17,875
75. Hariharan V 9,625
76. Kumar H 15,125




SI. No. Shareholder's name Total number of
Equity Shares held as
on date

77. Dhayanandhan R 13,750
78. Sugumar K 16,500
79. Rajeswari N Melanta 8,250
80. Rangarajan R 12,375
81. Latha Sudan 8,250
82. Kalidass K 12,375
83. Anitha M 12,375
84. Jayanthi D 12,375
85. Mangalakumar M 13,750
86. Chandra Sekar G J 13,750
87. Kalanidhi G 13,750
88. Srinivasan V 8,250
89. Namrata Kapur 8,250
90. Viswanadham E K 13,750
91. Elaya Sekaraja M 13,750
92. Meganathan C 6,875
93. Devamirtham R 6,875
94. Manikandan E 6,875
95. Mohammed Mubeen S 6,875
96. Saravanan S 6,875
97. Basavaraj S 6,875
98. Arunkumar M 11,000
99. Gifton Samuel D 11,000
100. Kanchana R 11,000
101. Palanisamy M 11,000
102. Linto Thomas 11,000
103. Shanmugam S 11,000
104. Harish Babu G K 11,000
105. Anjaneya Sarma Tangirala 6,875
106. Sainudheen C 6,050
107. Jegan J 5,500
108. Ravi Chandran G 5,500
109. Sathiaseelan T 9,625
110. Titus V 5,500
111. Anand Babu R 5,500
112. Velsamy V 5,500
113. Pattu P 5,500
114. Franklin T 5,500
115. Logesh S 5,500
116. Senthil Murugan N 5,500
117. Bharathi M 5,500
118. Vishnu B 9,625
119. Thinesh M 9,625
120. SuriyaR 9,625
121. Parthiban A 9,625
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on date

122. Loganathan N 9,625
123. Stephen A 4,125
124. Vijay Kumar Raja T 8,250
125. Sankar B 4,125
126. Yuvaraj L 4,125
127. Tamilselvan P 8,250
128. Senthil Kumar M 4,125
129. Raja R 8,250
130. Chandra Kumar D 4,125
131. Ponnambalam E R 4,125
132. Ganeshkumar S 4,125
133. Pravinkumar S 11,000
134. Nagarajan D 4,125
135. Arumugam S 8,250
136. Vasantha Kumar C 4,125
137. Sathish Kumar S 4,125
138. Shankar K S 8,250
139. Sasikumar D 8,250
140. Sandeep E 4,125
141. Madhusudhan D 8,250
142. Mahendran V 8,250
143. Dhanasekaran N 4,125
144. Sadham Husen S 4,125
145. Thiruraj G 8,250
146. Anil Kumar 4,125
147. Auxilian James Raja 4,125
148. Krishna Murthy G 4,125
149. Vairavan P 4,125
150. Vimal Raj A 4,125
151. Ramesh V 2,750
152. Gokula Krishnan M 2,750
153. Nageswaran V 2,750
154. Perumal N 2,750
155. Suresh K 2,750
156. Satheesh Kumar S 2,750
157. Rajasekaran R 2,750
158. Jayashree V 2,750
159. Antony Lourdu Raj 2,750
160. Chilambarasan R 2,750
161. Dinesh Kumar B 2,750
162. Elumalai G 2,750
163. Murali R 2,750
164. Thanikaivel S 2,750
165. Gopinathan A 2,750
166. Paul Murugan T 2,750

11




SI. No. Shareholder's name Total number of
Equity Shares held as
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167. Manikandan S 2,750
168. Paramaraj K 2,750
169. Prakash S 2,750
170. Parthiban V 2,750
171. Karthikeyan R 2,750
172. Krishna Kumar C 2,750
173. Muruhananthan T 2,750
174. Thennarasan K 2,750
175. Bhagavathy NM 2,750
176. Arumugaraj M 2,750
177. Thirunavukkarasu S 2,750
178. Mahendran B 2,750
179. Selvavinayagam P 4,125
180. Chandran K 2,750
181. Parthipan B 2,750
182. Suban S 2,750
183. Rajendran S 2,750
184. Ramu J 2,750
185. Mani KN 2,750
186. Paramasivam K 2,750
187. Dinesh Babu M 2,750
188. Karthick A 2,750
189. Mukesh Babu U 2,750
190. Anandaraj S 2,750
191. Duraisamy N 2,750
192. Haridass S 2,750
193. Subramanian M 2,750
194, Prabhu VV 2,750
195. Joy Antony J 2,750
196. Adaikalam H 2,750
197. Avrivazhagan K 2,750
198. Vimal Raj S 2,750
199. Vignesh V B 2,750
200. Anburaj K 2,750
201. Suresh T K 2,750
202. Koteeswaran J 2,750
203. Kavitha K 2,750
204. Muthu Kumar M 2,750
205. Muthu Raja S 2,750
206. Thirumurugan A 2,750
207. Anil Kumar Tripathi 2,750
208. Udayakumar V 2,750
209. Mathankumar R 2,750
210. Moorthy G 2,750
211 Mareeswaran M 2,750
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SI. No. Shareholder's name Total number of
Equity Shares held as
on date

212. Leelarani D 2,750
213. Ayyapparamakrishnan S 2,750
214. Dhinakar B 2,750
215. Sundareswar G 2,750
216. Bhavani G 2,750
217. Vasudevan R 2,750
218. Arun Kumar B 2,750
219. Mahesh K V 2,750
220. Venkateswara Rao Burle 2,750
221. Bindu S Nair 2,750
222. Arunkumar M 2,750
223. Ramesh S 2,750
224, Karthik K 2,750
225. Muthusamy V 2,750
226. Baskar A 2,750
227. Sriram R 2,750
228. Shabeer A 2,750
229. Virender Pratap Singh 2,750
230. Jayavel P 2,750
231. Venkatasalapathi K 2,750
232. Raj Bahadur 2,750
233. Neelakkannan S 2,750
234, Lal E 2,750
235. Balakrishnan C 2,750
236. Rajasekar P S 6,875
237. Ramanathan S 6,875
238. Selvam P 4,125
239. Sudhir Nathan 175,450
240. Kavitha Sudhir 37,867
241. G.S. Ravi 113,630
242. Anirudh Prasad 141,708
243. Ganesh Baliga 119,020
244, K. Raghunandan 113,438
245, K Sundara Raghavan 1,246,932
246. Geetha Venkatesh 22,660
247. Uma Ramachandran 5,665
248. Ameeta Chatterjee 11,330
249. Deepika Panicker 8,498
250. Kalpana D Kothari 22,660
251 Moiz Tambawala 16,995
252. Naveen Jain 22,660
253. Pratik Nagvekar 2,832
254. Rahul Koshy 5,665
255. Rekha Shreeratan Bagry & Shreeratan Bagry 22,660
256. Suresh Kumar 5,665
257. IIFL Special Opportunities Fund- Series 7 259,965
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SI. No. Shareholder's name Total number of
Equity Shares held as
on date
258. Ashoka India Equity Investment Trust PLC 173,310
259, Axis Small Cap Fund 606,586

Technical/Industry Related Terms/Abbreviations

Term Description
AC Amortised Cost

ACCCS Shakti Artillery, Combat, Command and Control Systems
ADC&RS Air Defence Control and Reporting System

AEW &C Airborne Early Warning System

AGRU Array Group Receiver Unit

AMCA Advanced Medium Combat Aircraft

ARL Army Research Lab

ASW Anti-Submarine Warfare

AWACS Airborne Early Warning and Control Systems

BEL Bharat Electronics Limited

CABS Centre for Air Borne System

CAIR Defence and Research Lab at the Centre for Al and Robotics
CCS Cabinet Committee on Security

CGU Cash Generating Unit

CODM Chief Operating Decision Maker

COMCYBER Commander of Cyber Defence

COMINT BrahMos missile programme

COTS Commercial Off the Shelf

CY Calendar Year

DAP 2020 Defence Acquisition Policy 2020

DLRL Defence Electronics Research Laboratory

DoS Department of Space

DPSUs Defence-sector Public Sector Undertakings

EBIDTA Earnings before Interest, Taxes, Depreciation & Amortization
ECM Electronic Counter Measures

EPS Earnings Per Share

EIR Effective Interest Rate

ELINT Electronic Intelligence systems

EMDEs Emerging Market and Developing Economies

EMS Electronic Manufacturing Services

EOI Expression Of Interest

ESS Environmental Stress Screening

EW Electronic Warfare

Company Commissioned F&S

Industry research report on “Defence and Space Market Report” prepared and released by Frost &

Report Sullivan dated November 29, 2021 commissioned and paid for by our Company exclusively for this
Offer in accordance with an engagement letter dated July 12, 2021.

FDI Foreign Development Investment

FETs Field Evaluation Trials

FF Fully Formed

FGFA Indo-Russian Fifth Generation Fighter Aircraft

FPGA Field-Programmemable Gate Arrays

FSS Fixed Satellite Service
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Term

Description

FVTOCI Financial assets at fair value through other comprehensive income

FVTPL Financial assets at Fair VValue Through Profit or Loss

GSL Goa Shipyard Limited

GSLV Geo Stationary Launch Vehicle

HAL Hindustan Aeronautics Limited

HALT Highly Accelerated Life Test

HASS Highly Accelerated Stress Screening

IAC-1 Indigenous Aircraft Carrier

1Al Israel Aerospace Industries

ICs Integrated Circuits

iDEX Innovations for Defence Excellence

IFF Identify Friend or Foe Seeker

IGAs Inter-governmental Agreements

IMF Indian Monetary Fund

loT Internet of Things

IPC International Printed Circuit

ISRO Indian Space Research Organisation

Ind AS Indian Accounting Standards notified under Section 133 of the Companies Act and referred to in the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

INSAT ISRO’s Indian National Satellite

I-level Intermediate Level Test equipment to carry out repair at Depot level

JeM Jaish-e-Mohammed

LPD Landing Platform Dock

LeT Lashkar-e-Toiba

LCA Tejas Mk | A Light Combat Aircraft

LCA-Tejas Tejas Mk | A Light Combat Aircraft

LORROS Long-Range Reconnaissance and Observation System

QRSAM Quick Reaction Surface-to-Air Missile

LLTR Low Level Transportable Radar

LRDE Electronics and Radar Development Establishment

LRMR & ASW Long Range Maritime Reconnaissance and Anti-Submarine Warfare Aircraft

LRSAM Long-Range Surface to Air Missile

LUH Light Utility Helicopter

MCMVs Mines Counter Measures Vessels

MDL Mazgaon Dock Shipbuilders Limited

ME Middle East

MRCBF Multi-Role Carrier Borne Fighter

MRMR Medium Range Maritime Reconnaissance

MRO Maintenance Repair and Overhaul

MSS Mobile Satellite Service

NCW Network Centric Warfare

NISAR NASA-ISRO Synthetic Aperture Radar

NIUSAT Nano satellite

NSIL New Space India Limited

O-level Operator Level Test equipment to verify operation of the equipment at field level

OBOR One Belt One Road

OFBs Ordnance Factory Board

PCB Printed Circuit Board
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Term Description

Previous GAAP Accounting standards notified under Section 133 of the Companies Act 2013, read together with
relevant Rules made there under.

PLAN People’s Liberation Army Navy

PNT Position Navigation and Timing

PPE Property, Plant and Equipment

PSLV Polar Satellite Launch Vehicle

PSU Public sector undertakings

QMS Quality Management System

R&D Research and Development

ROU Right-of-Use

RWR Radar Warning Receiver

RF Radio Frequencies

RFI Request for Information

SAR Synthetic Aperture Radar

SIGINT Surveillance and Intelligent Gathering

SRMR Short-Range Maritime Reconnaissance

SSLV Small Satellite Launch Vehicle

SSN Nuclear-powered Attack Submarines

SvC Single Vendor Cases

Tac C3l Tactical Command Control Communication and Information

TDF Technology Development Fund Scheme

TERLS Thumba Equatorial Rocket Launching Station

ToT Transfer of Technology

UAS Unmanned Aerial Solutions

VIRAL Venus Infrared Atmospheric Gases Linker

XPoSat X-ray Polarimetry Satellite

Conventional and General Terms or Abbreviations

Term

Description

Z/Rs./Rupees/INR

Indian Rupees

AlFs

Alternative Investments Funds

BSE

BSE Limited

CAGR

Compound Annual Growth Rate

Category | AIF

AlFs who are registered as “Category I Alternative Investment Fund” under the SEBI AlF
Regulations

Category Il AlF

AlFs who are registered as “Category II Alternative Investment Funds” under the SEBI AIF
Regulations

Category Il AIF

AlFs who are registered as “Category III Alternative Investment Funds” under the SEBI AIF
Regulations

Category | FPIs

FPIs who are registered as “Category I Foreign Portfolio Investors” under the SEBI FPI Regulations

Category Il FPIs

FPIs who are registered as “Category II Foreign Portfolio Investors” under the SEBI FPI Regulations

CClI

Competition Commission of India

CDSL

Central Depository Services (India) Limited

CIN

Corporate Identity Number

Civil Code or CPC

The Code of Civil Procedure, 1908

Companies Act

Companies Act, 1956 and Companies Act, 2013, as applicable

Companies Act, 1956

Companies Act, 1956 (without reference to the provisions thereof that have ceased to have effect
upon notification of the sections of the Companies Act, 2013) along with the relevant rules made
thereunder

Companies Act, 2013

Companies Act, 2013, to the extent in force pursuant to the notification of the Notified Sections, along
with the relevant rules, regulations, clarifications, circulars and notifications issued thereunder
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Term

Description

Competition Act

Competition Act, 2002

Depositories

Together, NSDL and CDSL

Depositories Act

Depositories Act, 1996

DIN Director Identification Number

DPIIT Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India (earlier known as the Department of Industrial Policy and Promotion)

DP ID Depository Participant Identification

DP/ Depository Participant

A depository participant as defined under the Depositories Act

EGM

Extraordinary General Meeting

EMS Electronic Manufacturing Services

EPS Earnings Per Share

FCPA Foreign Corrupt Practices Act, 1977

FDI Foreign direct investment

FDI Policy Consolidated Foreign Direct Investment Policy notified by the DPIIT by way of circular bearing
number DPIIT file number 5(2)/2020-FDI Policy dated October 15, 2020 effective from October 15,
2020

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

FEMA Non-debt Rules

Foreign Exchange Management (Non-debt Instruments) Rules, 2019

Financial Year/ Fiscal/ FY

Unless stated otherwise, the period of 12 months ending March 31 of that particular year

FPI(s) Foreign portfolio investors as defined under the SEBI FPI Regulations
FVCI(s) Foreign venture capital investors as defined and registered under the SEBI FVCI Regulations
Gazette Gazette of India

“Gol” or “Government” or
“Central Government”

Government of India

GST

Goods and Services Tax

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India
IFRS International Financial Reporting Standards
IFSC Indian Financial System Code

Ind AS/ Indian Accounting
Standards

Indian Accounting Standards notified under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other relevant provisions of
the Companies Act, 2013

India Republic of India

Indian GAAP Accounting standards notified under section 133 of the Companies Act, 2013 read with Companies
(Accounting Standards) Rules 2006 (as amended) and the Companies (Accounts) Rules, 2014, as
amended

IPC Indian Penal Code, 1860

IPO Initial public offering

IST Indian Standard Time

IT Information Technology

IT Act The Income Tax Act, 1961

Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

MCA

Ministry of Corporate Affairs

“Mn” or “mn”

Million

Mutual Fund (s)

Mutual Fund(s) means mutual funds registered under the SEBI (Mutual Funds) Regulations, 1996

N/A or NA or N.A.

Not applicable

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NPCI National Payments Corporation of India

NRI Individual resident outside India, who is a citizen of India
NSDL National Securities Depository Limited
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Term

Description

NSE

National Stock Exchange of India Limited

OCB/Overseas Corporate
Body

A company, partnership, society or other corporate body owned directly or indirectly to the extent of
at least 60% by NRIs including overseas trusts, in which not less than 60% of beneficial interest is
irrevocably held by NRIs directly or indirectly and which was in existence on October 3, 2003 and
immediately before such date had taken benefits under the general permission granted to OCBs under
FEMA. OCBs were not allowed to invest in the Offer

p.a. Per annum

P/E Price/earnings

P/E Ratio Price/earnings ratio

PAN Permanent account number

PAT Profit after tax

RBI The Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934.

Regulation S Regulation S under the U.S. Securities Act

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956
SCRR Securities Contracts (Regulation) Rules, 1957
SEBI Securities and Exchange Board of India constituted under the SEBI Act
SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investments Funds) Regulations, 2012

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018

SEBI Merchant Bankers
Regulations

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996 as repealed
pursuant to the SEBI AIF Regulations

State Government

The Government of a State in India

Stock Exchanges

Together, BSE and NSE

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

Total Borrowings

Non-current borrowings including current maturities of non-current borrowings

UIDAI

Unique Identification Authority of India

U.S. GAAP

Generally Accepted Accounting Principles in the United State of America

U.S./USA/United States

United States of America, its territories and possessions, any State of the United States, and the
District of Columbia

USD/US$

United States Dollars

U.S. Securities Act

U.S. Securities Act of 1933, as amended

VCFs

Venture Capital Funds as defined in and registered with SEBI under the SEBI VCF Regulations

18




LIST OF SELLING SHAREHOLDERS

S. No. Name of Selling Shareholders* Number of Equity Shares held as on date Number of Averag | Weighted average
Equity Shares |e cost of | cost of acquisition of
offered in the | acquisit Equity Shares
Offer for Sale” ion of | acquired in the last

Equity year”
Shares™

Promoter Selling Shareholders
1. Rangarajan S 14,732,328 1,967,013 8.61 -
2. Rekha Murthy Rangarajan 12,545,335 1,967,012 3.34 -

Other Selling Shareholders
3. Vasundhara G K 741,895 414,775 0.79 -
4. Sudhir Nathan 175,450 75,000 0.79 -

Individual Selling Shareholders
5. Desinguraja P 1,598,107 121,250 37.04 44.39
6. Vijay Ananth K 1,556,885 102,500 38.02 44.39
7. Thirunavukkarasu T S 765,683 73,500 45.24 57.25
8. Thomas Mathuram S 568,480 50,000| 56.74 70.26
9. Kuppuswamy G. 554,730 43,750 58.13 70.26
10. | Sooriamala A.P. 85,250 31,250 12.75 64.36
11. | Venkata Subramanian V 672,403 31,250 62.85 69.96
12. | Swaminathan A 267,905 31,250 55.51 74.55
13. | Ramamoorthy Renganathan 68,750 62,500 0.36 -
14. | Soundararajan R 125,427 62,500 40.06 88.22
15. |GaneshV 55,000 25,000 0.36 -
16. |Devaraju K 55,000 27,500 0.36 -
17. | Nandaki Devi R 55,000 25,000 0.36 -
18. | Ramamurthi N. 55,000 25,000 0.36 -
19. |Palanichamy S 38,500 15,000 9.51 64.36
20. |AndalN 41,250 15,000 13.16 64.36
21. | Chitra 118,030 15,000 63.65 88.22
22. | Kaleel Ahmed A 44,000 13,750 20.36 64.36
23. | Stalin Koshy K 44,000 13,750 20.36 64.36
24. | Senthil KumarJ 57,750 13,750| 30.84 64.36
25. | Vinodh Kumar D 55,000 13,750 29.16 64.36
26. | Karthick R 48,125 12,500 27.79 64.36
27. | Navin X. Raja 48,125 12,500 27.79 64.36
28. | Muni Prasad KV 82,500 12,500 43.03 64.36
29. |Vimal.R 77,000 12,500 4151 64.36
30. | Soundarapandiyan G 77,000 12,500 41.51 64.36
31. | Ramakrishnan B 77,000 12,500 4151 64.36
32. | Mariappan S 77,000 12,500 4151 64.36
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S. No. Name of Selling Shareholders* Number of Equity Shares held as on date Number of Averag | Weighted average
Equity Shares | e cost of | cost of acquisition of
offered in the | acquisit Equity Shares
Offer for Sale” ion of | acquired in the last

Equity year”
Shares®
33. |Ramesh M 77,000 12,500 4151 64.36
34. | Rajagopal SV 27,500 25,000 0.36 -
35. |Rajesh Kumar T 31,625 11,250 14.28 64.36
36. |Lakshmanan S 27,500 10,000 13.16 64.36
37. | Senthil kumar S 27,500 10,000 13.16 64.36
38. | Veerapathiran A 27,500 10,000 13.16 64.36
39. |YuvarajJ 27,500 10,000 13.16 64.36
40. |Baskar S 42,625 10,000 31.33 64.36
41. |Jagathalapratap E 27,500 9,375 16.36 64.36
42. | Saravanakumar P 27,500 9,375 16.36 64.36
43. | Karthikeyan M 27,500 9,375 16.36 64.36
44. | Sathishkumar K 27,500 9,375 16.36 64.36
45. |RameshV N 27,500 9,375 16.36 64.36
46. | Satheesh Kumar K.V. 24,750 8,750 14.59 64.36
47. | Mala Shekar 17,875 8,125 0.36 -
48. |Rajasekaran V 23,375 8,125 15.42 64.36
49. |Manoharan D 17,875 16,250 0.36 -
50. |Kailasam M 24,750 8,125 18.14 64.36
51. |Rajendra Kumar R 27,500 8,125 22.76 64.36
52. |Rajas 23,375 7,500 19.19 64.36
53. |Saravanan KR 23,375 7,500 19.19 64.36
54. | Syed Shah 27,500 7,500 25.96 64.36
55. | JagannathanJ 22,000 6,875 20.36 64.36
56. Koteeswara Rao C.V 13,750 12,500 0.36 -
57. |Revathy KP 19,250 6,250 18.65 64.36
58. |Chidambaram TR 13,750 12,500 0.36 -
59. | Lakshmi Narayanan PR 19,250 6,250 18.65 64.36
60. | Sukumaran Unni 16,500 7,500 0.36 -
61. |Prithivi Rajan M 17,875 5,625 20.06 64.36
62. | Sriramakrishnan V 19,250 5,625 23.22 64.36
63. | Arun Kumar M 19,250 5,625 23.22 64.36
64. |Kathiresan R 20,625 5,625 25.96 64.36
65. | Choudarpally Srikanth 17,875 5,000 24.98 64.36
66. | Gamaliel Moses Immanuel 17,875 5,000 24.98 64.36
67. | Gurumoorthy R 17,875 5,000 24.98 64.36
68. |Jagat Bhusan Panda 17,875 5,000 24.98 64.36
69. | Kingshuk Mitra 17,875 5,000 24.98 64.36
70. |Rajesh D 17,875 5,000 24.98 64.36
71. |Hariharan V 9,625 4,375 0.36 -
72. | Kumar H 15,125 4,375 23.64 64.36
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S. No. Name of Selling Shareholders* Number of Equity Shares held as on date Number of Averag | Weighted average
Equity Shares | e cost of | cost of acquisition of
offered in the | acquisit Equity Shares
Offer for Sale” ion of | acquired in the last

Equity year”
Shares®
73. | Dhayanandhan R 13,750 4,375 19.56 64.36
74. | Rajeswari N Melanta 8,250 7,500 0.36 -
75. |Rangarajan R 12,375 3,750 21.70 64.36
76. |Lathas 8,250 3,750 0.36 -
77. | Kalidass K 12,375 3,750 21.70 64.36
78. | Anitha Mani 12,375 3,750 21.70 64.36
79. |Jayanthi D 12,375 3,750 21.70 64.36
80. | Mangalakumar M 13,750 3,750 25.96 64.36
81. |Chandrasekar G J 13,750 3,750 25.96 64.36
82. | Kalanidhi G 13,750 3,750 25.96 64.36
83. | Srinivasan V 8,250 3,750 0.36 -
84. | Namrata Kapur 8,250 3,750 0.36 -
85. | Viswanadham.E.K 13,750 3,750 25.96 64.36
86. |Elaya Sekaraja 13,750 3,750 25.96 64.36
87. | Meganathan C 6,875 3,125 0.36 -
88. | Devamirtham R 6,875 3,125 0.36 -
89. |Manikandan E 6,875 3,125 0.36 -
90. | Mohamed Mubeen S 6,875 3,125 0.36 -
91. Saravanan S 6,875 3,125 0.36 -
92. |Basavaraj S 6,875 3,125 0.36 -
93. | Arunkumar M 11,000 3,125 24.36 64.36
94. | Gifton Samuel D 11,000 3,125 24.36 64.36
95. |KanchanaR 11,000 3,125 24.36 64.36
96. | Palanisamy M 11,000 3,125 24.36 64.36
97. |Linto Thomas 11,000 3,125 24.36 64.36
98. |Shanmugam S 11,000 3,125 24.36 64.36
99. |Harish Babu G K 11,000 3,125 24.36 64.36
100. | Anjaneya Sarma Tangirala 6,875 3,125 0.36 -
101. |Sinudeen 6,050 2,750 0.36 -
102. |Jegan 5,500 2,500 0.36 -
103. |Ravi Chandran G 5,500 2,500 0.36 -
104. |Sathiaseelan T 9,625 2,500 27.79 64.36
105. |Titus V 5,500 2,500 0.36 -
106. | Anand Babu R 5,500 2,500 0.36 -
107. | Velsamy V 5,500 2,500 0.36 -
108. |Pattu P 5,500 2,500 0.36 -
109. |Franklin T 5,500 2,500 0.36 -
110. |Logesh S 5,500 2,500 0.36 -
111. | Senthil Murugan N 5,500 2,500 0.36 -
112. |Bharathi M 5,500 2,500 0.36 -
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S. No. Name of Selling Shareholders* Number of Equity Shares held as on date Number of Averag | Weighted average
Equity Shares | e cost of | cost of acquisition of
offered in the | acquisit Equity Shares
Offer for Sale” ion of | acquired in the last

Equity year”
Shares™
113. |Vishnu B 9,625 2,500 27.79 64.36
114. |SuriyaR 9,625 2,500 27.79 64.36
115. |Parthiban A 9,625 2,500 27.79 64.36
116. |Loganathan N 9,625 2,500 27.79 64.36
117. |Stephen A 4,125 1,875 0.36 -
118. | Vijay Kumar Raja T 8,250 1,875 32.36 64.36
119. |Sankar B 4,125 1,875 0.36 -
120. | Yuvaraj L 4,125 1,875 0.36 -
121. | Tamilselvan P 8,250 1,875 32.36 64.36
122. | Senthil Kumar M 4,125 1,875 0.36 -
123. |RajaR 8,250 1,875 32.36 64.36
124, | Chandra Kumar D 4,125 1,875 0.36 -
125. | Ponnambalam E R 4,125 1,875 0.36 -
126. | Ganesh Kumar S 4,125 1,875 0.36 -
127. | Pravinkumar S 11,000 3,125 24.36 64.36
128. | Nagarajan D 4,125 1,875 0.36 -
129. |Arumugam S 8,250 1,875 32.36 64.36
130. |Vasantha Kumar C 4,125 1,875 0.36 -
131. | Sathish Kumar S 4,125 1,875 0.36 -
132. |ShankarK'S 8,250 1,875 32.36 64.36
133. | Sasikumar D 8,250 1,875 32.36 64.36
134. | Sandeep E 4,125 1,875 0.36 -
135. | Madhusudhan D 8,250 1,875 32.36 64.36
136. | Mahendran V 8,250 1,875 32.36 64.36
137. | Sadham Husen S 4,125 1,875 0.36 -
138. | Thiruraj G 8,250 1,875 32.36 64.36
139. | Anil Kumar 4,125 1,875 0.36 -
140. | Auxilian James Raja 4,125 1,875 0.36 -
141. | Vairavan P 4,125 1,875 0.36 -
142. |Vimal Raj A 4,125 1,875 0.36 -
143. |Ramesh V 2,750 1,250 0.36 -
144, | Gokula Krishnan M 2,750 1,250 0.36 -
145. | Nageswaran V 2,750 1,250 0.36 -
146. |Perumal N 2,750 1,250 0.36 -
147. | Suresh K 2,750 1,250 0.36 -
148. | Satheeshkumar S 2,750 1,250 0.36 -
149. |Rajasekaran R 2,750 1,250 0.36 -
150. |Jayashree V 2,750 1,250 0.36 -
151. | Antony Lourdu Raj 2,750 1,250 0.36 -
152. | Chilambarasan R 2,750 1,250 0.36 -
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S. No. Name of Selling Shareholders* Number of Equity Shares held as on date Number of Averag | Weighted average
Equity Shares | e cost of | cost of acquisition of
offered in the | acquisit Equity Shares
Offer for Sale” ion of | acquired in the last

Equity year”
Shares®
153. | Dinesh Kumar B 2,750 1,250 0.36 -
154. |Elumalai G 2,750 1,250 0.36 -
155. |Murali R 2,750 1,250 0.36 -
156. | Thanikaivel S 2,750 1,250 0.36 -
157. | Gopinathan A 2,750 1,250 0.36 -
158. | Paul Murugan 2,750 1,250 0.36 -
159. | Manikandan 2,750 1,250 0.36 -
160. |Paramaraj K 2,750 1,250 0.36 -
161. |Prakash S 2,750 1,250 0.36 -
162. |Parthiban V 2,750 1,250 0.36 -
163. | Karthikeyan R 2,750 1,250 0.36 -
164. | Muruhananthan T 2,750 1,250 0.36 -
165. | Thennarasan K 2,750 1,250 0.36 -
166. | Bhagavathy N M 2,750 1,250 0.36 -
167. | Arumugaraj M 2,750 1,250 0.36 -
168. | Thirunavukkarasu S 2,750 1,250 0.36 -
169. | Mahendran B 2,750 1,250 0.36 -
170. | Selvavinayagam P 4,125 1,875 0.36 -
171. | Chandran K 2,750 1,250 0.36 -
172. |Parthipan B 2,750 1,250 0.36 -
173. |SubanS 2,750 1,250 0.36 -
174. | Rajendran S 2,750 1,250 0.36 -
175. |Ramu ] 2,750 1,250 0.36 -
176. |Mani KN 2,750 1,250 0.36 -
177. |Paramasivam K 2,750 1,250 0.36 -
178. | Karthick A 2,750 1,250 0.36 -
179. | Mukesh Babu U 2,750 1,250 0.36 -
180. | Duraisamy N 2,750 1,250 0.36 -
181. |Haridass S 2,750 1,250 0.36 -
182. | Subramanian M 2,750 1,250 0.36 -
183. |Prabhu V 2,750 1,250 0.36 -
184. |Joy Antony J 2,750 1,250 0.36 -
185. | Adaikalam H 2,750 1,250 0.36 -
186. | Arivazhagan K 2,750 1,250 0.36 -
187. | Vignesh V B 2,750 1,250 0.36 -
188. | Anburaj K 2,750 1,250 0.36 -
189. |Suresh TK 2,750 1,250 0.36 -
190. | Koteeswaran J 2,750 1,250 0.36 -
191. | Kavitha K 2,750 1,250 0.36 -
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S. No. Name of Selling Shareholders* Number of Equity Shares held as on date Number of Averag | Weighted average
Equity Shares | e cost of | cost of acquisition of
offered in the | acquisit Equity Shares
Offer for Sale” ion of | acquired in the last

Equity year”
Shares®
192. | MuthuKumar M 2,750 1,250 0.36 -
193. | Muthu Raja S 2,750 1,250 0.36 -
194. | Anil Kumar Tripathi 2,750 1,250 0.36 -
195. | UdayaKumar V 2,750 1,250 0.36 -
196. | Mathankumar N R 2,750 1,250 0.36 -
197. | Moorthy G 2,750 1,250 0.36 -
198. | Mareeswaran M 2,750 1,250 0.36 -
199. |Leelarani D 2,750 1,250 0.36 -
200. | Ayyapparamakrishnan S 2,750 1,250 0.36 -
201. | Dhinakar B 2,750 1,250 0.36 -
202. | Sundareswar G 2,750 1,250 0.36 -
203. |Bhavani G 2,750 1,250 0.36 -
204. | Vasudevan R 2,750 1,250 0.36 -
205. | Arun Kumar B 2,750 1,250 0.36 -
206. | Mahesh KV 2,750 1,250 0.36 -
207. | Venkateswara Rao Burle 2,750 1,250 0.36 -
208. | Bindu S. Nair 2,750 1,250 0.36 -
209. | Arunkumar M 2,750 1,250 0.36 -
210. |Ramesh S 2,750 1,250 0.36 -
211. | Karthik K 2,750 1,250 0.36 -
212. | Muthusamy V 2,750 1,250 0.36 -
213. | Bhaskar A 2,750 1,250 0.36 -
214. | Sriram R 2,750 1,250 0.36 -
215. | Shabeer A 2,750 1,250 0.36 -
216. | Virender Pratap 2,750 1,250 0.36 -
217. |Jayavel P 2,750 1,250 0.36 -
218. | Venkatasalapathi K 2,750 1,250 0.36 -
219. | Neelakkannan S 2,750 1,250 0.36 -
220. |LalE 2,750 1,250 0.36 -
221. | Balakrishnan C 2,750 1,250 0.36 -

Subject to finalisation of Basis of Allotment
* The consent from all the selling shareholders has been received on August 20, 2021
As per the certificate issued by R.G.N. Price & Co. ,Chartered Accountants dated December 3, 2021.
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA AND
CURRENCY OF PRESENTATION

Certain Conventions

All references in this Prospectus to “India” are to the Republic of India. Unless stated otherwise, all references to page
numbers in this Prospectus are to the page numbers of this Prospectus.

Time
All references to time in this Prospectus are to Indian Standard Time.
Financial Data

Unless stated otherwise, the financial information and financial ratios in this Prospectus have been derived from our
Restated Financial Information. For further information, see “Financial Statements” beginning on page 247. In this
Prospectus, figures for six months period ended September 30, 2021 and September 30, 2020 and Fiscals 2021, 2020 and
2019 have been presented.

In this Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding
off. All figures in decimals have been rounded off to the second decimal and all percentage figures have been rounded off
to two decimal places. Further, any figures sourced from third-party industry sources may be rounded off to other than two
decimal points to conform to their respective sources.

Our Company’s Financial Year commences on April 1 and ends on March 31 of the next year. Unless stated otherwise, all
references in this Prospectus to the terms Fiscal or Fiscal Year or Financial Year are to the 12 months ended March 31 of
such year. Unless stated otherwise, or the context requires otherwise, all references to a “year” in this Prospectus are to a
calendar year. Accordingly, the financial information or Restated Financial Statements for the six months ended September
30 are not indicative of the annual result and are not comparable to the financial information or the Restated Financial
Statements prepared for the year ended March 31.

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 34, 181 and 293,
respectively, and elsewhere in this Prospectus have been calculated on the basis of amounts derived from our Restated
Financial Information.

Our Restated Financial Information are derived from:

a) audited special purpose interim Ind AS financial statements as at and for the half years ended September 30 2021
and September 30 2020 prepared in accordance with the Indian Accounting Standards (‘Ind AS’) specified under
section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other
accounting principles generally accepted in India which have been approved by the Board at their meeting held
on November 16, 2021;

b) audited Ind AS financial statements of the company as at and for the year ended March 31, 2021 prepared in
accordance with the Ind AS specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India which have been
approved by the Board of Directors at their meeting held on August 11, 2021.

c) audited special purpose Ind AS financial statements as at and for the years ended March 31, 2020 and March 31,
2019 prepared in accordance with the Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting
principles generally accepted in India which have been approved by the Board of Directors at their meeting held
on September 15, 2021.

The degree to which the financial information included in this Prospectus will provide meaningful information is entirely
dependent on the reader’s level of familiarity with Indian accounting policies and practices, Ind AS, the Companies Act
and SEBI ICDR Regulations. Any reliance by persons not familiar with the aforementioned policies and laws on the
financial disclosures presented in this Prospectus should be limited. There are significant differences between Ind AS,
Indian GAAP, U.S. GAAP and IFRS. Our Company does not provide a reconciliation of its financial statements with Indian
GAAP, IFRS or U.S. GAAP requirements. Our Company has not attempted to explain those differences or quantify their
impact on the financial data included in this Prospectus and it is urged that you consult your own advisors regarding such
differences and their impact on our financial data. For further details in connection with risks involving differences between
Ind AS and other accounting principles, see “Risk Factors —Significant differences exist between Ind AS and other
accounting principles, such as Indian GAAP, U.S. GAAP and IFRS, which investors may be more familiar with and may
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consider material to their assessment of our financial condition.” on page 65. Further, any figures sourced from third-party
industry sources may be rounded off to other than two decimal points to conform to their respective sources.

Currency and Units of Presentation

All references to:

. “Rupees” or “X” or “INR” or “Rs.” are to Indian Rupee, the official currency of the Republic of India; and
. “USD” or “US$” or “$” or “U.S. Dollar” are to United States Dollar, the official currency of the United States of
America.

Our Company has presented certain numerical information in this Prospectus in “million” units or in whole numbers where
the numbers have been too small to represent in such units. One million represents 1,000,000, one billion represents
1,000,000,000 and one trillion represents 1,000,000,000,000. One lakh represents 100,000 and one crore represents
10,000,000.

Figures sourced from third-party industry sources may be expressed in denominations other than millions or may be
rounded off to other than two decimal points in the respective sources, and such figures have been expressed in this
Prospectus in such denominations or rounded-off to such number of decimal points as provided in such respective sources.

Exchange Rates
This Prospectus contains conversion of certain other currency amounts into Indian Rupees that have been presented solely
to comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation that these

currency amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Rupee
and other currencies:

As at
) September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
1 USD 74.25 73.50 75.39 69.17*
*Exchange rate as on March 29, 2019 considered as exchange rate is not available for March 30, 2019 being Saturday and March 31, 2019 being a

Sunday
Source: www.rbi.org.in and www.fbil.org.in

Industry and Market Data

Unless stated otherwise, industry and market data used in this Prospectus has been obtained or derived from publicly
available information as well as industry publication and sources. Further, the information has also been derived from the
reported titled “Defence and Space market Report” dated September 16, 2021, prepared exclusively for the Offer by Frost
& Sullivan which was commissioned on July 12, 2021 and paid for by our Company. We confirm that Frost & Sullivan
is not related to the Company, its Promoters or Directors in any capacity. For risks in relation to commissioned reports, see
“Risk Factors — Third party industry and statistical information in this Prospectus may be incomplete or unreliable” on
page 57. The Company Commissioned F&S Report is available on the website of our Company at
https://www.datapatternsindia.com/investors/industryreport.php .

The extent to which the market and industry data used in this Prospectus is meaningful depends on the reader’s familiarity
with and understanding of the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industry in which the business of our Company is conducted, and methodologies and assumptions
may vary widely among different industry sources. Industry publications generally state that the information contained in
such publications has been obtained from publicly available documents from various sources believed to be reliable, but
their accuracy and completeness are not guaranteed, and their reliability cannot be assured. The data used in this Prospectus
may have been reclassified or reordered by us for the purposes of presentation. Data from these sources may also not be
comparable. Industry sources and publications are also prepared based on information as of specific dates and may no
longer be current or reflect current trends. Industry sources and publications may also base their information on estimates
and assumptions that may prove to be incorrect.

Accordingly, no investment decision should be made solely on the basis of such information. Such data involves risks,

uncertainties and numerous assumptions and is subject to change based on various factors, including those disclosed in
“Risk Factors” on page 34
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In accordance with the SEBI ICDR Regulations, “Basis for Offer Price” on page 129 includes information relating to our
listed peer group companies. Such information has been derived from publicly available sources. Accordingly, no
investment decision should be made solely on the basis of such information.

Disclaimer of Frost & Sullivan

“Defence and Space Market Report’ has been prepared for the proposed initial public offering of equity shares by Data
Patterns (India) Limited (the “Company”).

This study has been undertaken through extensive primary and secondary research, which involves discussing the status
of the industry with leading market participants and experts, and compiling inputs from publicly available sources,
including official publications and research reports. Estimates provided by Frost & Sullivan (India) Private Limited
(“Frost & Sullivan”) and its assumptions are based on varying levels of quantitative and qualitative analyses, including
industry journals, company reports and information in the public domain.

Frost & Sullivan has prepared this study in an independent and objective manner, and it has taken all reasonable care to
ensure its accuracy and completeness. We believe that this study presents a true and fair view of the industry within the
limitations of, among others, secondary statistics and primary research, and it does not purport to be exhaustive. The
results that can be or are derived from these findings are based on certain assumptions and parameters/conditions. As
such, a blanket, generic use of the derived results or the methodology is not encouraged.

Forecasts, estimates, predictions, and other forward-looking statements contained in this report are inherently uncertain
because of changes in factors underlying their assumptions, or events or combinations of events that cannot be reasonably
foreseen. Actual results and future events could differ materially from such forecasts, estimates, predictions, or such
statements.

In making any decision regarding the transaction, the recipient should conduct its own investigation and analysis of all
facts and information contained in the prospectus of which this report is a part and the recipient must rely on its own
examination and the terms of the transaction, as and when discussed. The recipients should not construe any of the contents
in this report as advice relating to business, financial, legal, taxation or investment matters and are advised to consult
their own business, financial, legal, taxation, and other advisors concerning the transaction.” .
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FORWARD-LOOKING STATEMENTS

This Prospectus contains certain “forward-looking statements”. All statements contained in this Prospectus that are not
statements of historical fact constitute “forward-looking statements”. All statements regarding our expected financial
condition and results of operations, business, plans and prospects are “forward-looking statements”. These forward-looking

statements generally can be identified by words or phrases such as “aim”, “anticipate”, “believe”, “expect”, “estimate”,
99 ¢ 2

“intend”, “likely to”, “may”, “seek to”, “shall”, “objective”, “plan”, “project”, “will”, “will continue”, “will pursue”, “can”,
“could”, “goal”, “should” or other words or phrases of similar import. Similarly, statements that describe our strategies,
objectives, plans or goals are also forward-looking statements. However, these are not the exclusive means of identifying
forward looking statements. All forward-looking statements whether made by us or any third parties in this Prospectus are
based on our current plans, estimates, presumptions and expectations and are subject to risks, uncertainties and assumptions
about us that could cause actual results to differ materially from those contemplated by the relevant forward-looking
statement, including but not limited to, regulatory changes pertaining to the industry in which we have businesses and our
ability to respond to them, our ability to successfully implement our strategy, our growth and expansion, technological
changes, our exposure to market risks, general economic and political conditions which have an impact on our business
activities or investments, the monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest
rates, foreign exchange rates, equity prices or other rates or prices, the performance of the financial markets in India and
globally, changes in domestic laws, regulations and taxes and changes in competition in the industry. Important factors
that could cause actual results to differ materially from our expectations include, but are not limited to, the following:

e adecline or reprioritisation of the Indian defence or space budget, reduction in orders, termination of existing
contracts, delay of existing or anticipated contracts or programmes or any adverse change in the Gol’s defence or
space related policies

o loss of any of our major customers due to any adverse development or significant reduction in business from
our major customers

e imposition of liquidated damages and invocation of performance bank guarantees / indemnity bonds by our
customers

o failure to comply with quality standards may lead to cancellation of existing and future orders

. inability to qualify for or win bids to further expand our business

Certain information in “Industry Overview”, “Our Business” and “Management’s Discussion and Analysis of Financial
Condition and Results of Operations on pages 136, 181 and 293 respectively, of this Prospectus have been obtained from
the report titled “Defence and Space Market Report” dated November 29, 2021 prepared by Frost & Sullivan exclusively
for the Offer, which has been commissioned by our Company

For further discussion of factors that could cause the actual results to differ from the expectations, see “Risk Factors”, “Our
Business” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 34,
181 and 293 respectively. By their nature, certain market risk disclosures are only estimates, and could be materially
different from what actually occurs in the future. As a result, actual future gains or losses could materially differ from those
that have been estimated and are not a guarantee of future performance.

Forward-looking statements reflect current views as of the date of this Prospectus and are not a guarantee of future
performance. There can be no assurance to investors that the expectations reflected in these forward-looking statements
will prove to be correct. Given these uncertainties, investors are cautioned not to place undue reliance on such forward-
looking statements and not to regard such statements to be a guarantee of our future performance.

These statements are based on our management’s belief and assumptions, which in turn are based on currently available
information. Although we believe the assumptions upon which these forward-looking statements are based on are
reasonable, any of these assumptions could prove to be inaccurate and the forward-looking statements based on these
assumptions could be incorrect. Given these uncertainties, investors are cautioned not to place undue reliance on such
forward-looking statements and not to regard such statements as a guarantee of future performance. Neither our Company,
the Selling Shareholders, our Promoters, our Directors, the BRLMs nor any of their respective affiliates have any obligation
to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with the
requirements of SEBI, our Company shall ensure that investors in India are informed of material developments from the
date of this Prospectus in relation to the statements and undertakings made by them in this Prospectus until the time of the
grant of listing and trading permission by the Stock Exchanges for this Offer. Further, the Selling Shareholders shall ensure
that investors in India are informed of material developments from the date of this Prospectus in relation to the statements
and undertakings specifically made or confirmed by such Selling Shareholders in this Prospectus until the time of the grant
of listing and trading permission by the Stock Exchanges for this Offer.
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OFFER DOCUMENT SUMMARY

The following is a general summary of the terms of the Offer and is neither exhaustive, nor does it purport to contain a
summary of all the disclosures in this Prospectus or all details relevant to prospective investors. This summary should be
read in conjunction with, and is qualified in its entirety by, the more detailed information appearing elsewhere in this

T

Prospectus, including “Risk Factors”, “Objects of the Offer”, “Our Business”, “Industry Overview”, “Capital Structure”,
“The Offer”, “Financial Statements”, “Outstanding Litigation and Material Developments” ,“Olffer Procedure”
“Description of Equity Shares and Terms of Articles of Association on pages 34, 114, 181, 136, 82, 66, 247, 334, 360 and
378, respectively of this Prospectus.

Summary of the primary business
of the Company

We are among the few vertically integrated defence and aerospace electronics solutions provider catering to the
indigenously developed defence products industry. With net profitability growth of approximately 164% between Fiscal
2020 and Fiscal 2021, we are one of the fastest growing companies in the Defence and Aerospace Electronics sector in
India. (Source: Company Commissioned F&S Report) We have proven in-house design and development capabilities
and experience of more than three decades (including through our erstwhile subsidiary) in the defence and aerospace
electronics space. Our offerings cater to the entire spectrum of defence and aerospace platforms — space, air, land and
sea.

Summary of the Industry

The global defence expenditure is expected to grow to $ 2031 hillion by 2025 due increased geo-political uncertainty
even though countries face economic pressures due to COVID 19 disruption. There is a structural shift in the defence
budget with increased allocation for modernisation funds, and approval of non-relapsable fund. The fund available to
the defence industry participants during Fiscal 2022 to Fiscal 2031 is estimated at $ 339 billion. Additionally, Fiscal
2021 was characterized by an overspend of 18.6 % above the budgeted capital allocation on back of the emergency
purchases following the face off with China

Name of Promoters

Srinivasagopalan Rangarajan and Rekha Murthy Rangarajan

Offer size

The following table summarizes the details of the Offer size:

OfferD@# 10,055,114* Equity Shares aggregating to ¥ 5,882.24* million
of which:

(i) Fresh Issue @ 4,102,564* Equity Shares aggregating to T 2,400.00* million
] er for Sale , , quity Shares aggregating to y . million
ii) Offer for Sale® 5,952,550* Equity Sh. i ¥ 3,482.24* milli

A QOur Company, in consultation with the BRLMS, has undertaken a Pre-IPO Placement of 1,039,861 Equity Shares aggregating to
Z 600 million. The size of the fresh issue as disclosed in the Draft Red Herring Prospectus, aggregating up to < 3,000 million, has
been reduced by ¥ 600 million pursuant to the Pre-IPO Placement, and accordingly, the fresh issue is of ¥ 2,400 million

(1)The Offer has been authorized by our Board pursuant to the resolution passed at the board meeting dated July 16,,2021and by our
Shareholders pursuant to their resolution dated September 15,2021.

(2)Each Selling Shareholder, severally and not jointly, confirms that their respective portion of the Offered Shares have been held by
such Selling Shareholders for a period of at least one year prior to filing of the Draft Red Herring Prospectus in accordance with
Regulation 8 of the SEBI ICDR Regulations and accordingly, are eligible for the Offer in accordance with the provisions of the SEBI
ICDR Regulations. Our Board has taken on record the approval of the Offer for Sale by the Selling Shareholders at its board
meeting dated August 12, 2021. For details on the confirmation and authorization of each of the Selling Shareholders for their
participation in the Offer of Sale, see “The List of Selling Shareholders” on page 19

*Subject to finalisation of Basis of Allotment

The Offer constitutes 19.38% (subject to finalisation of Basis of Allotment) of the post Offer paid up Equity Share
capital of our Company.

For details, see “Offer Structure” and “The Offer” on pages 357 and 66 respectively.

Objects of the Offer

The objects for which the Net Proceeds and proceeds from the Pre-IPO Placement shall be utilised are as follows:

Particulars Amount® (in %
million)
Prepayment or repayment of all or a portion of certain outstanding borrowings availed 608.03
by our Company;
Funding working capital requirements of our Company 951.91
Upgrading and expanding our existing facilities at Chennai 598.39
General corporate purposes @ 652.93

(1) The amount utilised for general corporate purposes does not exceed 25% of the Gross Proceeds and Pre-IPO Placement. Our
Company, in consultation with the BRLMS, has undertaken a Pre-/PO Placement of 1,039,861 Equity Shares aggregating to ¥
600 million. The size of the fresh issue as disclosed in the Draft Red Herring Prospectus, aggregating up to < 3,000 million, has
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been reduced by ¥ 600 million pursuant to the Pre-IPO Placement, and accordingly, the fresh issue is of ¥ 2,400 million. This
amount has been derived by subtracting the Offer expenses apportioned to our Company (including the expenses for the Pre-
IPO Placement) from the aggregate of the Gross Proceeds and the proceeds from the Pre-IPO Placement.

For further details see “Objects of the Offer” on page 114.

Aggregate pre-Offer
shareholding of our Promoters
and Promoter Group, and Selling
Shareholders as a percentage of
our paid-up Equity Share capital

(&) The aggregate pre-Offer shareholding of our Promoters and Promoter Group as a percentage of the pre-Offer paid-
up Equity Share capital of the Company is set out below:

Name No. of Equity Shares Percentage of the pre-Offer paid-

up Equity Share Capital (%)

Promoters

Srinivasagopalan Rangarajan 14,732,328 30.83
Rekha Murthy Rangarajan 12,545,335 26.25
Total (A) 27,277,663 57.08
Promoter Group

G.K. Vasundhara 741,895 1.55
Total (B) 741,895 1.55
Total (C=A+B) 28,019,558 58.63

(b) The aggregate pre-Offer shareholding of the Promoter Selling Shareholders, Other Selling Shareholders and
Individual Selling Shareholders as a percentage of the pre-Offer paid-up Equity Share capital of the Company, is
set out below:

Name No. of Equity Shares Percentage of the pre-Offer Equity
Share Capital (%0)

Promoter Selling Shareholders
Srinivasagopalan Rangarajan 14,732,328 30.83
Rekha Murthy Rangarajan 12,545,335 26.25
Total (A) 27,277,663 57.08
Individual Selling Shareholders
Total (B)* 9,088,200 19.02
Other Selling Shareholder
Sudhir Nathan 175,450 0.37
G.K. Vasundhara 741,895 1.55
Total (C) 917,345 1.92
Grand Total (A) + (B) + (C) 37,283,208 78.02

*For details on the number of shares held by the individual selling shareholders, please see “List of Selling Shareholders” on
page 19

Summary of Selected Financial
Information

(@ A summary of restated financial information as per the Restated Financial Statement is provided below:
(2 in million, except per share data)

Particulars As at and for the six months ended As at and for the Fiscal ending
September 30, September 30, March 31, | March 31, | March 31,
2021 2020 2021 2020 2019
(A) Share 93.49 17 17.00 17.00 17.00
capital*
(B) Networth, as 2,163.23 1,469.25 2,074.69 1,531.93 1,325.91
restated**
(C) Total income 971.72 459.09 2,265.50 1,601.92 1,325.09
(D) Profit after 232.09 -63.80 555.71 210.48 77.02
tax
(E) Earnings per 4.97 -1.36 11.89 4.50 1.65
share (basic)
(in%)
(F) Earnings per 4.97 -1.36 11.89 450 1.65
share
(diluted) (in
3
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(G) Net asset 46.28 31.43 44.38 32.77 28.37
value per
Equity Share
(in%)

(H) Total 524.15 520.18 332.21 605.66 601.33
borrowing
(as per the
balance
sheet)***

Notes:

* Share capital means the aggregate value of the equity share capital.

** Net worth means the aggregate of the paid up share capital, share premium account, and reserves and surplus (excluding
revaluation reserve) as reduced by the aggregate of miscellaneous expenditure (to the extent not adjusted or written off) and the
debit balance of the profit and loss account.

*** Total borrowings means the aggregate value of current borrowings and non-current borrowings (including current
maturities of term loan).

Auditor’s qualifications which
have not been given effect to in the
Restated Financial Information

There are no auditor qualifications which have not been given effect to in the Restated Financial Information.

Summary table of outstanding
litigations

A summary of outstanding litigation proceedings involving our Company, Directors and Promoters as on the date of
this Prospectus is provided below:

(in < million, unless otherwise specified)

Type of Proceedings Number of cases Amount
(X in million)

Cases involving our Company
Criminal proceedings NIL NIL
Actions by statutory or regulatory NIL NIL
authorities
Claims related to direct and indirect taxes 6 28.52
Other  pending  material litigation NIL NIL
proceedings
Total (A) 6 28.52
Cases involving our Directors other than our Promoters
Criminal proceedings NIL NIL
Actions by statutory or regulatory NIL NIL
authorities
Claims related to direct and indirect taxes NIL NIL
Other  pending  material litigation NIL NIL
proceedings
Total (B) NIL NIL
Cases involving our Promoters
Criminal proceedings NIL NIL
Actions by statutory or regulatory NIL NIL
authorities
Claims related to direct and indirect taxes NIL NIL
Disciplinary action taken against our NIL NIL

Promoters in the five Fiscals preceding the
date of this Prospectus by SEBI or any

stock exchange

Other pending material litigation NIL NIL
proceedings

Total (C) NIL NIL

For further details, please see “Outstanding Litigations and Material Developments” on page 334
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Risk Factors

For details of the risks applicable to us, please see “Risk Factors” on page 34

Summary table of contingent
liabilities

The following is a summary table of our contingent liabilities and capital commitments as at six months period ended
September 30, 2021, and as at March 31, 2021 as per Ind AS 37 — Provisions, Contingent Liabilities and Contingent
Assets:

For the year ended September 30, For the year ended
2021 March 31, 2021
(< in million)

Contingent liabilities:

Disputed amount under Appeal:

i) Sales Tax 12.14 12.14
ii) Service Tax 4.76 4.76
iii) Income Tax 13.81 13.81

For details of capital commitments as reported in the Restated Financial Statements, see “Financial Statements —
Contingent liabilities and commitments” on page 278.

Summary of

transactions

related party

The summary of related party transactions of our Company for the six months ended September 30, 2021 and September
30, 2020 and for fiscal years ended March 31, 2021, March 31, 2020 and March 31, 2019, are set forth in the table

below:
Name of party| Nature September 30, September 30, | For the year | For the year |For the year
2021 2020 ended March |ended March| ended
31, 2021 31, 2020 March 31,
2019
KMP Managerial 12.16 5.82 12.65 11.58 10.00
Remuneratio
n
Loan - - - 75.92 200.57
Received
Loans repaid 4.93 52.41 177.72 99.26 55.92
Interest  on 0.11 15.08 28.92 17.19 15.42
Loans
Dividend 70.06 0.00 2.38 2.38 2.38
Loan payable 0.28 116.59 5.11 153.93 160.06
Relative of | Dividend 1.76 0.00 0.05 0.05 0.05
KMP

For further details of the related party transactions, see “Other Financial Information — Related Party Transactions” on
page 292.

Details of  all financing
arrangements  whereby  the
Promoters, members of the

Promoter Group, our Directors
and their relatives have financed
the purchase by any other person
of securities of the Company
other than in the normal course of
the business of the financing
entity during the period of six
months immediately preceding
the date of the Red Herring
Prospectus and this Prospectus

Except for the financing of 84,989 equity shares purchased by the employees in our Company, there have been no
financing arrangements whereby our Promoters, members of our Promoter Group, our Directors and their relatives have
financed the purchase by any other person of securities of our Company, during a period of six months immediately
preceding the date of filing of the Red Herring Prospectus and this Prospectus. For further details, please see “Capital
Structure” on page 82.

Weighted average price at which
the specified securities were
acquired by our Promoters and

Except as disclosed in the section, “List of Selling Shareholders” on page 19, our Promoters and Selling Shareholders
have not acquired any specified securities in the one year preceding the date of this Prospectus.
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Selling Shareholders, in the last
one year

Details of Pre-1PO Placement

Our Company, in consultation with the BRLMS, has undertaken a Pre-IPO Placement of 1,039,861 Equity Shares
aggregating to ¥ 600 million. The size of the fresh issue as disclosed in the Draft Red Herring Prospectus, aggregating
up to T 3,000 million, has been reduced by X 600 million pursuant to the Pre-1PO Placement, and accordingly, the fresh
issue is of  2,400.00 million.

Average cost of acquisition of
shares of our Promoters and the
Selling Shareholders

For details on average cost of acquisition of shares of our Promoter and the Selling Shareholders, refer the section, “List
of Selling Shareholders” beginning on page 19 in this Prospectus

Any issuance of Equity Shares in
the last one year for consideration
other than cash

Except as disclosed in the section, “Capital Structure” on page 82, our Company has not issued any Equity Shares in
the last one year from the date of this Prospectus, for consideration other than cash.

Any split/consolidation of Equity
Shares in the last one year

Except as disclosed in the section, “Capital Structure” on page 82, our Company has not undertaken any
split/consolidation of its Equity Shares in the last one year from the date of this Prospectus.

Free reserve and share premium
account

The rationale for the bonus issuances done on August 12, 2021 and September 03, 2021 is disclosed in the section,
“Capital Structure — Notes to Capital Structure — Share Capital History of our Company — History of Equity Share
capital” on page 82.
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SECTION II: RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider risks described below as
well as other information disclosed in this Prospectus before making an investment in the Equity Shares. Risks described
in this section are those that we consider to be the most significant to our business, results of operations and financial
condition as of the date of this Prospectus. Risks set out in this section may not be exhaustive a