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SHIV AUM STEELS

General Terms

SECTION | T GENERAL

DEFINITIONS AND ABBREVIATIONS

Term

Description

Shiv Aum Steels Limited,
SASL/ The Company |
Company / We / Us / Ou
Company

Unless the context otherwise indicates or implies refers to Shiv Aum Steels Limi
public limited company incorporated under the provisions of the Companies %G8,
with its registered office in Mumbai.

Promoter(s) / Core

Promoter

Mr. Sanjay BansaMr. Ajay Bansal, Mr. Jatin Mehta and M/s. Jatin Mehta HUF

Promoter Group

Such persons, entities and companies constituting our promoter group pursy
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations as disclosed in the Chapter
fiOur Promoter and Promoter Grodp o n pl22pkthisfProspectus

Company related Terms

Term

Description

AoA/ Articles / Articles
of Association

Unless the context otherwise requires, refers to the Articles of Associati®hivofAum
Steels Limited

Auditor of the Company

M/s. Agrawal Jain & Gupta, Chartered Accountants, having their offic@ffite No. 101,
Saurabh Society, Above Andhra Bank, A.K Road, Andheri (East), Mumb@ai093.

Audit Committee

The committee of th®oard of Directors constituted afjune 072019as o ur C

Audit Committee in accordance with Section 177 of the Companies Act, 2013

Board of Directors |/

Board

The Board of Directors ofShiv Aum Steels Limitedincluding all duly constituteq
Committees thereof.

Chief Financial Officer

Chief financial officer of our Company is Mr. Vinayak Kokane

Company Secretary an
Compliance Officer

The Company Secretary and Compliance officer of our Company is Ms. Dhwani Vor

Director(s)

Director(s) ofShiv Aum Steels Limitedunless otherwise specified.

Equity Shares

Equity Shares of our Company of Face ValuevbfO each unless otherwise specified
the context thereof.

Equity Shareholders

Persons holding Equity Share of our Company

Group Company

Companies (other than our Promoters and Subsidiaries) with which there were
party transactions as disclosed in the Restated Financial Statements as covered U
applicable accounti ng Ou Group €omgesty baengdi n
page nol127 of this Prospectus

Key managerial personnel of our Company in terms of Regulation 2(19{bbp SEBI

gg?/sonneul\é&n;gemen I _C DR Regul ations as diOsrdVamagemad ionn tphdgoe
this Prospectus

MOA / Memorandum |

Memorandum off Memorandum of Association &hiv Aum Steels Limited

Association

Nomination and The committee of the Board of Directors constitutedJone07, 2019as o ur C

Remuneration Nomination and Remuneration Committee in accordance with Section 178 ¢

Committee Companies Act, 2013

Registered Office

The Registered Office of our company which5%5, The Summit Business Bay, Opj
Cinemax Western Express Way, A.K.Road Andheri (East) Mudig 093.

Registrar of Companies
RoC

Registrar of Companies, Mumbai situated at Everest, 100, Marine Drive, Muin#fsl
002.

Restated Financis

Statements

Restatedinancial statements of our Company as at and for the Fiscals enaleth [8I1,
2019, 2018 and 201{prepared in accordance with Ind AS read with Section 133 o
Companies Act, 2013) which comprises the restated Ind AS consolidated staten
assets andabilities, the restated Ind AS consolidated statement of profit and loss af
restated Ind AS consolidated statement of cash flows and notes thereto

Stakehol der
Relationship Committee

The committee of the Board of Directors constitutedJone07, 2019 aso u r Com
St akeholdersé Relationship Committee.
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Term

Description

Stock Exchange

Unless the context requires otherwise, refers to, the SME PlatforMatidnal Stock
Exchange of India Limited i.NSE EMERGE.

Issue Related Term

Term

Description

AbridgedProspectus

Abridged Prospectus to be issued under Regulation 255 of SEBI ICDR Regulatio
appended to the Application Form

Acknowledgement Slip

The slip or document issued by the Designated Intermediarg fpplicant as proof of
registration of the Application Form.

Allotment

Unless the context otherwise requires, the allotment of the Equity Shares pursuan
Issue to the successful applicants, including transfer of the Equity Shares pursuan
Issue to the successful applicants

Allotment Advice

Note, advice or intimation of Allotment sent to the Applicants who have been or are
Allotted the Equity Shares after the Basis of Allotment has been approved K
Designated Stock Exchange.

Allottees

The successful applicant to whom the Equity Shares are being / have been allotted.

Applicant

Any prospective investor who makes an application for Equity Shares in terms (
Prospectus

Application Form

The Form in terms of which thapplicant shall apply for the Equity Shares of
Company.

Application  Supported
by Blocked Amount/
ASBA

An application, whether physical or electronic, used by ASBA Applicant to mak
Application authorizing an SCSB to block the Application Amounthi@ specified Bank
Account maintained with such SCSB. ASBA is mandatory for all Applicants particip
in the Issue.

ASBA Account

A bank account maintained with an SCSB and specified in the ASBA Form submitt
the Applicants for blocking the Appltion Amount mentioned in the ASBA Form.

ASBA Applicant(s)

Any prospective investor who makes an Application pursuant to the terms (¢
Prospectus and the Application Form.

ASBA Application /
Application

An application form, whether physical etectronic, used by ASBA Bidders which will 4
considered as the application for Allotment in terms of the Prospectus

Banker(s) to the

Company

Such banks which are disclosed as GBrenl

Informatiord o n  p4d of this Rraspectus

Banker(s) to the Issue

The banks which are Clearing Members and registered with SEBI as Banker to al
with whom the Escrow Agreement is entered and in this loaisg ICICI Bank Limited

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants und
|l ssue and which is ddssueProdedu® begt hei o
194 of this Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges where Applicants can submit the
Forms to a Registered Broker. The details of sBavker Centres, along with the nam
and contact details of the Registered Broker are available on the respective website
Stock Exchanges (www.bseindia.com and www.nseindia.com)

Business Day

Monday to Friday (except public holidays)

CAN / Confirmation of
Allocation Note

The note or advice or intimation sent to each successful Applicant indicating the
Shares which will be Allotted, after approval of Basis of Allotment by the Design
Stock Exchange.

Client ID

Client identification numbemaintained with one of the Depositories in relation to De
account

Collecting  Depository
Participant(s) or CDP(s)

A depository participant as defined under the Depositories Act, 1996, registered with
and who is eligible to procure Applications betDesignated CDP Locations in terms
circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SH

Controlling Branches

Such Branches of the SCSBs whichardinate Applications by the Applicants with tl
Registrar to the Issue and tf&tock Exchanges and a list of which is available
http://www.sebi.gov.iror at such other website as may be prescribed by SEBI from tir
time.

Demographic Details

The demographic details of the Applicants suchhag Address, PAN, OccupatipBank
Account detailand UPI ID (if applicable)

Depositories

A depository registered with SEBI under the SEBI (Depositories and Partig
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Term

Description

Regulations, 1996 i.e. CDSL and NSDL

Depositories Act

The Depositories Act, 1996, as amended from time to time

Designated Date

The date on which the funds blocked by the SCSBs are transferred from the
Accounts specified by the Applicants to the Public Issue Account.

Designated
Intermediaries /
Collecting Agent

Syndicate Members, SuByndicate/Agents, SCSBs, Registered Brokers, Brokers,
CDPs and RTAs, who are authorized to collect Application Forms from the Applicar
relation to the Issue

Such locations of the CDPs where Applicants can submit the Application Forr
Collecting Depository Participants.

Designated CDFH
Locations The details of such Designated CDP Locations, along with names and contact detalil
Collecting Depository Participants eligible tocapt Application Forms are available on {
websites of the Stock Exchange
Aryaman Capital Markets Limite(formerly known asAryaman Broking Limitegl will act
Designated Marke| as the Market Maker and has agreed to receive or deliver the spesgfiarities in the
Maker market making process for a period of three years from the date of listing of our
Shares or for a period as may be notified by amendment to SEBI ICDR Regulations.
Such locations of the RTAs where Applicants can submit the Application Forms to R’
Designated RTA The details of such Designated RTA Locations, along with hames and contact detail
Locations RTAs eligible to accept Application Forms are available on the websites dttiok
Exchange
Designated SCSH Such Branches _of the SCSBs which shall collect the Application_Forms us_ed k
Applicants applying through the ASBA process and a list of which is availabl
Branches . X .
http://www.sebi.gov.in/pmd/scsb.pdf
Ei;'g:ggd Stoc} SME Platform ofNational Stock Exchange of India Limited NSE EMERGE

Draft Prospectus

Draft Prospectus datedune 24, 2019 issued in accordance with the SEBI ICL
Regulations

Eligible NRI(s)

An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an
or invitation under this Issue and in relation to whom the Application Form an
Prospectus will constitutes an invitation to purchase the esjudses.

Escrow Agreement

Agreementdated Septembe®, 2019entered into amongst the Company, Lead Manq
the Registrar and the Banker to the Issue to receive monies from the Applicants thro
SCSBs Bank Account on the Designated Date irPihigic Issue Account.

Foreign Portfolio

Investor / FPIs

Foreign Portfolio Investor as defined under the SEBI (Foreign Portfolio Inveg
Regulations, 2014.

IssueProceeds

The proceeds of thissueas stipulated by the Company. For further informatibout use
of the | ssue Pr oceedsObpedsohttEsuds ebee gtihren i
no. 60 of this Prospectus

Issué IssueSize / Public
Issué IPO

This Initial Public Issue 086,00,000 Equity Shares bLO each for cash at a price 44
per equity share aggregatinghtd 584.00lakhs byour Company

IssueClosing date

The date on which thissuecloses for subscription beirf@egember 23, 2019

IssueOpening date

The date on which thissueopens for subscription beirf@eptembel 9, 2019

IssuePrice

The price at which the Equity Shares are being issued by our Company in consultati
the Lead Managarnder thisProspectus beinigl44 per share.

LM6és / Lead

Lead Manageto thelssue is Aryaman Financial Services Limited

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement
signed between our Company and NS#ited.

The Market lot and Trading lot for the Equity Share3j800 and in multiples 0f3,000

Lot Size thereafter; subject to a minimum allotment 3000 Equity Shares to the success
applicants.
Market Maker The Reserved portion df,92,000Equity shares oM 10 each at an Issue Price d#4

Reservation Portion

aggregating tavl 84.48 lakhs for Designated Market Maker in the Public Issue of
Company.

Market Making | The Agreement among the Market Maker, the Lead Maraggiour Company datelline
Agreement 10, 2019

A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 19
Mutual Fund

amended.
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Term

Description

Netlssue

The Net Issue of 34,08,000Equity Shares ofM 10 each atM 44 per Equity Share
aggregating td11499.52lakhs byour Company.

Non-Institutional
Applicant

All Applicants, including Eligible QFIs, sub accounts of Flls registered with SEBI w
are foreign corporates or foreign individuals, that are not QIBs or Retail Indiv
Applicants and who have applied for Equity Shares for an amount of mor&thaa,000
(but not including NRIs other than Eligible NRIs)

Non-Resident

A person resident outside India, as defined under FEMA and includes Eligible
Eligible QFIs, Flls registered with SEBI and FVClIs registered with SEBI

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorpo
organization, body corporate, corporation, Company, partnership, limited lig
Company, joint venture, or trust or any other entity or organization validly consti
and/or incorprated in the jurisdiction in which it exists and operates, as the cq
requires.

Prospectus

The Prospectus, to be filed with the RoC containing, inter aliashee opening and
closing dates and other information.

PubliclssueAccount

Account opened with Bankers to thssuefor the purpose of transfer of monies from {
SCSBs from the bank accounts of the ASBA Applicants on the Designated Date.

Qualified
Investors / QFIs

Foreign

Non-resident investors other than SEBI registered Hisulraccounts or SEBI registere
FVCls who meet O6know your <clientd reqy

Qualified Institutional
Buyers / QIBs

Public financial institutions as defined in Section 2(72) of the Companies Act,
Foreign Portfolio Investor otihghan Category Il Foreign Portfolio Investor, AlFs, VCH
FVCls, Mutual Funds, multilateral and bilateral financial institutions, sched
commercial banks, state industrial development corporations, insurance com
registered with the IRDA, proviaé funds and pension funds with a minimum corpus o
250 million, insurance funds set up and managed by the army, navy or air force
Union of India and insurance funds set up and managed by the Department of
Government of India, eligible fdidding and does not include FVCls and multilateral §
bilateral institutions.

Refund Bank(s)

The Banker(s) to the Issue with whom the Refund Account(s) will be opened, in thi
beinglICICI Bank Limited.

Registrar Agreement

The agreement datelline1l0, 2019among our Company and the Registrar to the Issy
relation to the responsibilities and obligations of the Registrar to the Issue pertaining
Issue

Registrar and Shar|
Transfer Agents/RTAs

Registrar and Share Transfer Agemntmistered with SEBI and eligible to procu
Applications at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Registrar/ Registrar t
the Issue

Registrar to the Issue being SkyliRmancial Services Private Limited

Retail
Investors

Individual

Individual investors (including HUFs, in the name of Karta and Eligible NRIS) who &
for the Equity Shares of a value of not more tiv200,000

Revision Form

Form used by the Applicasito modify the quantity of the Equity Shares or the Applig
Amount in any of their ASBA Form(s) or any previous Revision Form(s)

QIB Bidders and Noiinstitutional Bidders are not allowed to withdraw or lower th
Applications (in terms of quantity &quity Shares or the Bid Amount) at any stage. R¢
Individual Applicants can revise their Application during the Issue Period and with
their Applications until Issue Closing Date.

Self-Certified Syndicate

A Bank registered with SEBInder the SEBI (Bankers to an Issue) Regulations, 1994
Issues the facility of ASBA, including blocking of bank account. A list of all SCSH

Bank(s) / SCSBs available ahttp://www.sebi.gov.in/pmd/scsb.pdf

TRS / Tansaction| The slip or document issued by a member of the Syndicate or an SCSB (only on dg
Registration Slip as the case may be, to the Applicant, as proof of registration of the Application.
Underwriters Aryaman Financial Services Limited and Aryanfaapital Markets Limited

Underwriting Agreement

The Agreement among the Underwriters and our Company datesd 0, 2019.

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Working Day

All trading days of the Stock Exchange excluding SundagbBank holidays in Mumbai.
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Technical / Industry related Terms

Term Description
ASSOCHAM The Associated Chambers of Commerce of India
BIS Bureau of Indian Standard
CCEA Cabinet Committee on Economic Affairs
DPIIT Department for Promotion d@fdustry and Internal Trade
DRI Direct Reduced Iron
E. U. European Union
EAF Electric Arc Furnace
EOT Crane Electric Overhead Travelling Crane
EPC Engineering Procurement Construction
FAME I Phase 2 of the Faster Adoption and Manufacturing of Hybrid and Electric Vehicles
HRC Hot Rolled Coil
IF Induction Furnace
1P Index of Industrial Production; @ndexfor India which details out thgrowth of various|
sectors in an economy
ISSB International Steel Statistics Bureau
JPC Joint Planning Commission
JSPL Jindal Steel & Power Limited
JSWL JSW Steel Limited
MIEL Monnet Ispat & Energy Limited
MIP Minimum Import Price
MMT Million Metric Tonnes
MTPA Metric Tons Per Annum
NSP National Steel Policy
OECD Organisation for Economic Gaperation and Development
PMEGP Prime Minister's Employment Generation Programme
PMI Purchasing Managers Index
PPP Purchaing Power Parity
RINL Rashtriyalspat Nigam Limited
SAIL Steel Authority of India
Sq. Mtrs. Square Meters
TMT Bars Thermo Mechanically Treated Bars

Torsional Strength

Measure of the ability of a material to withstand a twisting load.

TSL

Tata Steel Limited

VIL

Vandana Ispat Limited

YTD

Year to Date

Conventional Terms / General Terms / Abbreviations

Term Description
Alc Account
AGM Annual General Meeting
AlF Alternative Investment Fund as def_ined in and registered with SEE’_>I under the Seq
and Exchange Board of IndfAlternative Investments Funds) Regulations, 2012
AS / Accounting , : . .
Standards Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year
BSE BSE Limited
CAGR Compound Annual Growth Rate
Category | forelgnFPIs who are registered as fACategory
portfolio investor(s) / Regulations
Category | FPIs
Categpry . Il foreign FPIswlo are registered as fACategory 11
portfolio investor(s) / Regulations
Category Il FPIs
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Term Description
Category Il foreign : ~
portfolio  investor(s) / Ee%l_ljla?[iorSBWh 0O are registered as fACategory
Category Il FPIs
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
CIN Company ldentification Number
CIT Commissioner of Income Tax
Client ID Client identification number of the A

Companies Act

Unlessspecified otherwise, this would imply to the provisions of the Companies
2013 (to the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the se
which have not yet been replaced by the Companies Act, 2013 through any
notification.

Companies Act, 1956

The Companies Act, 1956, as amended from time to time

Companies Act, 2013

The Companies Act, 2013 published on August 29, 2013 and applicable to the
notified by MCA till date.

CSR Corporate Social Responsibility

CST Central Sales Tax

CY Calendar Year

DIN Director Identification Number

DP Depository Participant, as defined under the Depositories Act 1996

DP ID Depository Participantods identificat.i
EBITDA Earnings before Interest, Taxes, Depreciation/Amartization

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EMDEs Emerging Markets and Developing Economies

EPS Earnings Per Share

FCNR Account Foreign Currency Non Resident Account

FDI Foreign Direct Investment

FEMA ForeignExchange Management Act, 1999, read with rules and regulations thereund

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person R
Outside India) Regulations, 2017

Foreign Institutional Investors (as definedder Foreign Exchange Management (Tran

Flls or Issue of Security by a Person Resident outside India) Regulations, 2000) reg
with SEBI under applicable laws in India

FPls Foreign Portfolio Investors as defined under the SEBI FPI Regulations

FIPB Foreign Investment Promotion Board

FVCl Foreign Venture Capital Investors as defined and registered under the SEBI

Regulations

FY / Fiscal / Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise st

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods & Services Tax

HNIs High Networth Individuals

HUF Hindu Undivided Family

IAS Rules Indian Accounting Standards, Rules 2015

ICAI The Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

IMF International Monetary Fund

Indian GAAP Generally Accepted Accounting Principles in India

Ind AS India_m Accounting Standards prespribed under sedt@of the Companies Act, 2013,
notified under the Companies (Indian Accounting Standard) Rules, 2015

I.T. Act Income Tax Act, 1961, as amended from time to time

IPO Initial Public Offering

ISIN International Securities Identification Number

KM/ Km / km Kilo Meter
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Term

Description

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MICR Magnetic Ink Character Recognition
MOU Memorandum of dderstanding
NA/N. A. Not Applicable
NAV Net Asset Value
NECS National Electronic Clearing Service
NEFT National Electronic Fund Transfer
NOC No Objection Certificate
NRE Account Non Resident External Account
A person resident outsidedia, who is a citizen of India or a person of Indian origin,
NRIs shall have the meaning ascribed to such term in the Foreign Exchange Mana

(Deposit) Regulations, 2000

NRO Account

Non Resident Ordinary Account

NSDL National Securities Depositobymited
NSE National Stock Exchange of India Limited

A company, partnership, society or other corporate body owned directly or indireq
OCB / Overseas the extent of at least 60.00% by NRIs including overseas trusts, in which nahades

Corporate Body

60.00% of beneficial interest is irrevocably held by NRIs directly or indirectly and w
was in existence on October 3, 2003 and immediately before such date had taken
under the general permission granted to OCBs under FEMA

p.a. per anmim
P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PLR Prime Lending Rate

RBI Reserve Bank of India

Regulation S Regulation S under the U.S. Securities Act

RoC Registrar of Companies

ROE Return on Equity

RONW Return on Net Worth

Rupees /Rs. /M Rupees, the official currency of the Republic of India

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR SecuritiegContracts (Regulation) Rules, 1957, as amended from time to time
SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative InvestmEntsls) Regulationg
2012

SEBI FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regula
1995

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2

SEBI FVd Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regul
2000

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018

SEBI LODR Regulations
2015 / SEBI Listing
Regulations

Securities and Exchange Board of India (Listing Obligations and Disclg
Requirements) Regulations, 2015 notified on September 2, 2015

SEBI SAST Regulations

Securities and Exchange Board of Indial§Stantial Acquisition of Shares and Takeove
Regulations, 2011

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 19
repealed by the SEBI AlIF Regulations

Sec.

Section

Securities Act

U.S. Securitied\ct of 1933, as amended

Page7



A

SHIV AUM STEELS

Term Description

SICA Sick Industrial Companies (Special Provisions) Act, 1985

STT Securities Transaction Tax

Takeover Regulations Securitigs and Exchange Board of India (Substantial Acquisition of Shares and Takg
Regulations, 2011

TIN Taxpayers Identification Number

TDS Tax Deducted at Source

UPI Unified Payments Interface

US/United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VAT Value Added Tax

VCF / Venture Capita
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange B
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under app
laws in India.

Wilful Defaulter(s)

Wilful defaulter agdefined under Regulation 2(1)(lll) of the SEBI ICDR Regulations
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CERTAIN CONVENTIONS; PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
Certain Conventions

Al | references t o Prddpactds ae do the Rapubli iofrindia. In iiespecths, air Company has
presented numerical information in fithousandod units. O

Financial Data

Unless stated otherwise, the financial data included in this Prosgeetestracted from the Financial Statements, as

at and for the financial year ended 2019, 2018 and 2017 of our Company, prepared in accordance with the applicable
provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI ICDRtRegudnd Guidance

Note on AReports in Company Prospectus (Revised 2019)
Auditor, as set dinancial Statemednts Restatadbegmming bni pagk3d tthis Frospectus. Our

Financial Statements are derived from our audited financial statements prepared in accordance with Indian GAAP, the
Companies Act, and have been restated in accordance wi
Compay Prospectus (Revised 2019)0 issued by I CAI . Our F
March 31st of the next year. All references to a particular Fiscal are to the twelve (12) months period ended March 31st
of that year. In this Prospestuany discrepancies in any table between the total and the sums of the amounts listed are
due to roundingpff. There are significant differences between Indian GAAP, IFRS and US GAAP. The Company has

not attempted to quantify their impact on the finandeth included herein and urges you to consult your own advisors
regarding such differences and their i mpact on the Con
statements included in this Prospectus will provide meaningful infosrmati i s entirely dependent
of familiarity with Indian accounting practices / Indian GAAP. Any reliance by persons not familiar with Indian
Accounting Practices on the financial disclosures presented in this t Prospectus should dgdmedingited. Any
percentage amount s, aRsi sske tF,amdtatudptersotitledl OwuBusineséqgMaft 4 ¢ d maln thd s
Discussion and Analysis éfinancial Condition and Results of Operations and el sewher e in this
otherw se i ndicated, have been calculated on the basis of
with the applicable provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI ICDR
Regul ati ons and Guisda nnc eCoNroptaen yo nP rioRepeacrt us ( Revi sed 20
report of our Statutory and Peer Reviewed Auditor, set out in the chapteriitified nanci al Festateie ment s
beginning on pag&30of this Prospectus.

Consequent to the introduction of Goods and Service T
subsumed into GST. In accordance with Ind AS 18, GST is mtidered a part of revenue unlike excise duties which

used to be included in revenue prior to July 1, 2017. Accordingly, our results of operations and our EBITDA for Fiscal
2018 are not directly comparable with the previous Fiscals.

Currency, Units of Presentation and Exchange Rates

Al references t b faRuep etes 0, n diRasn ORwWp e efis , the official
references to AUS$O or AUS Dol l arso or AUSDO are to Ur
of America.

This Prospectus may contain conversions@fain US Dollar and other currency amounts into Indian Rupees that have
been presented solely to comply with the requirements of the SEBI Regulations. These conversions should not be
construed as a representation that those US Dollar or other curranants could have been, or can be converted into
Indian Rupees, at any patrticular rate.

Definitions

For definitions, p | Beéintiens ane Abbreviatens Ch & p p Jrof tbis Pnobpkectus. In fihe
Sect i o MairtPFrovidioasdof Aiticles of Associatdn b e gi n ni n B64af this Rvoapgatus, defined terms
have the meaning given to such terms in the Articles of Association.

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used througRoaspbitus has been obtained

from industry sources as well as Government Publications. Industry sources as well as Government Publications
generally state thahé information contained in those publications has been obtained from sources believed to be
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reliable but that their accuracy and completeness and underlying assumptions are not guaranteed and their reliability
cannot be assured. Further, the extent tchvkiie industry and market data presented inRhispectus is meaningful
depends on the readero6s familiarity with and understan
no standard data gathering methodologies in the indistiwhich we conduct our business, and methodologies and
assumptions may vary widely among different industry sources.
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FORWARD-LOOKING STATEMENTS

All statements contained in thiBrospectus that are not statements of historical fact constitute felvekidg
statements. All statements regarding our expected financial condition and results of operations, business, plans and
prospects are forwaslboking statements. These forwdmbking statements include statements with respect to our
business strategy, our revenue and profitability, our projects and other matters discusseros@stus regarding

matters that are not historical facts. Investors can generally identifyarfdlooking statements by the use of

terminology such as fiai mo, ffanticipateo, Abel i eveo, f
imayo, Awill o, Awil | continueo, Awil |l purbvweodogsidkbbat e
seek too or other words or phrases of similar i mport.

party) are predictions and are subject to risks, uncertainties and assumptions about us that could cause attual results
differ materially from those contemplated by the relevant forviao#fing statement.

Forwardlooking statements reflect our current views with respect to future events and are not a guarantee of future
performance. These statements are based on old manme nt 6 s bel i efs and assumpti on
currently available information. Although we believe the assumptions upon which these ftwoking statements are

based are reasonable, any of these assumptions could prove to be inaacdrtite forwardooking statements based

on these assumptions could be incorrect.

Further the actual results may differ materially from those suggested by the féowakirth statements due to risks or
uncertainties associated with our expectations vafipect to, but not limited to, regulatory changes pertaining to the
Metal & Steels Industry in India where we have our businesses and our ability to respond to them, our ability to
successfully implement our strategy, our growth and expansion, technolciggeeyes, our exposure to market risks,
general economic and political conditions in India and overseas which have an impact on our business activities or
investments, the monetary and fiscal policies of India and other jurisdictions in which we opéedien, deflation,
unanticipated volatility in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance
of the financial markets in India and globally, changes in domestic laws, regulations and taxes, chamgestitioco

in our industry and incidence of any natural calamities and/or acts of violence. Other important factors that could cause
actual results to differ materially from our expectations include, but are not limited to, the following:

1 Changes in lawsral regulations relating to the sectors/areas in which we operate;
1 Increased competition iBteel Industry
9  Our ability to successfully implement our growth strategy and expansion plans;
91 Our ability to meet our further capital expenditure requirements;
1 Fluctuations in operating costs;
1 Our ability to attract and retain qualified personnel;
1 Conflict of Interest with affiliated companies, the promoter group and other related parties
1 General economic and business conditions in the markets in which we operatdtantbcal, regional, national
and international economies;
1 Changes in government policies and regulatory actions that apply to or affect our business.
91 Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rategsyr pri
1 The occurrence of natural disasters or calamities;
1 Our inability to maintain or enhance our brand recognition;
1 Inability to adequately protect our trademarks and
1 Changes in consumer demand
For further discussions of factors that could cause out a a | results to diffeRisk pl ea
Factor® , chaptQ@urBusinest lasMdl nsigement 6 s Discussion and Analys

Results of Operatio®s b e gi nni n db5 & andib2ofties Progpsctus, respectively.

By their nature, certain risk disclosures are only estimates and could be materially different from what actually occurs
in the future. As a result, actual future gains or losses could materially differ from those that have been estimated.
Forwardlooking statements speak only as of tiisospectus. Our Company, our Directors, the Lead Manager

their respective affiliates or associates do not have any obligation to, and do not intend to, update or otherwise revise
any statements reflectirgrcumstances arising after the date hereof or to reflect the occurrence of underlying events,
even if the underlying assumptions do not come to fruition. In accordance with the SEBI requirements, our Company
and the Lead Managevill ensure that investarin India are informed of material developments until such time as the
grant of listing and trading approvals by the Stock Exchange.
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SECTION II: OFFER DOCUMENT SUMMARY
A. Summary of Business

Our Company, Shiv Aum Steels Limited, is engaged in the traofimgild steel products such as beams, angles,
plates, channels, coils and TMT bars. Our Company operates as a trader, stockist and distributor of steel products.
We are an authorised distributor for selling steel products of JSPL, have entered into MoS#&l & RINL

and also procure steel products from various other steel manufacturers including Monnet Ispat & Energy Limited
and Vandana Ispat Limited to name a few, which gives us an exclusive market to trade in high quality and well
established brandsf steel products.

Summary of Industry

India was theawgektdbésteetopdoducer with production s
steel consumption grew at a CAGR of 5.69 per centduring /881 8 t o r each 90 stéeBandUT . I r
finished steel production increased to 103.13 MT and 104.98 MT in-P®1T¥espectively. In 201%8, the
countryds finished st eel -oreyrapto B.62amillionntanmes @3)ead coinparedpte r c €
8.24 MT in 201617. Exports ad imports of finished steel stood at 5.77 MT and 7.13 MT, during April 2018
February 2019 (P).

B. Our Promoters:
Our Company is promoted Wr. Sanjay BansaMr. Ajay BansalMr. Jatin Mehta& M/s. Jatin Mehta HUF
C. Public Issue 086,00,000Equity SharesoM1 0 e ac h ( fi E q 8hivtAym Seels LinsiteddBASL® f o r
the ACompanyd) f M4d4-xers hshmar ea (ptrhec el losf MUE84.0RIrd kehesd ) (, A takg
| ssueod) , h1,90000equity sharbs of1 10/ each will be reserved for subscription by Market Makers to the
|l ssue (the AMarket Maker Reservation Portiono). The

34,08,000=quity shares d¥110/- each is hereinafter referredtoasthi Net | ssued. The | ssue
constitute26.47% and25.06%, respectively of the Post Issue paid up equity share capital of the Company.

D. Object of the Issue

The fund requirement®r each of the Object of the Issue are stated as below:

(Min lakhg
32‘ Particulars Amount % of Net Proceeds
1 Repayment of Loans 1,510.25 98.45%
2 General Corporate Purpose 23.75 1.55%
Total 1534.00 100.00%

E. Pre-IssueShareholding of our Promoter and Promoter Group as a percentage of the paidp share capital
of the Company

Set forth is the Pre Issue shareholding of our Promoter and Promoter Group as a percentage afpilehpeédcapital
of the Company

Category of Promoter Pre Issue :
No. of Shares As a % of Pre- Issued Equity

1. Promoter
Mr. Jatin Meht& 13,51,000 13.5%
Mr. Sanjay Bans& 21,37,450 21.37%
Mr. Ajay Bansdf 4,38,350 4.38%
M/s. Jatin MehtdHUF 12,91,000 12.91%
Sub-Total (A) 52,17,800 5217%
2. Promoter Group
Mrs. Niyati Meht&” 7,55,000 7.55%
Mrs. Sudha N Mehtd 200 Negligible
M/s. Ajay Bansal HUF 2,10,600 2.11%
Mrs. Usha Bansal 2,00,200 2.00%
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Category of Promoter Pl [l -
No. of Shares As a % of Pre- Issued Equity

M/s. Sanjay Bansal HUF 2,10,600 2.11%
Mrs. Vanita Bans&? 2,00,000 2.00%
M/s. Mobi Relators Private Limited 32,06,000 32.06%
Sub-Total (B) 47,82,600 47.83%
TotaI_ Promoter & Promoter Group 1,00,00,400 100.00%
Holding

Notes:

(1) All the shares held by Mr. Jatin Mehta (Holder 1) are jointly held with Mrs. Niyati Mehta (Holder 2)

(2) All the shares held by Mr. Sanjay Ban@dblder 1) are joint held with Mrs. Vanita Bansal (Holder 2)

(3) Out of the 4,38,350 Shares, 4,12,300 shares are joint held by Mr. Ajay Bansal (Holder 1) and Mrs. Usha Bansal
(Holder 2)

(4) All the shares held by Mrs. Niyati Mehta (Holder 1) are joint held with Mtin Mehta (Holder 2)

(5) All the shares held by Mrs. Sudha Mehta (Holder 1) are joint held with Mr. Jatin Mehta (Holder 2)

(6) All the shares held by Mrs. Vanita Bansal (Holder 1) are joint held with Mr. Sanjay Bansal (Holder 2)

For further detailsefer chap e r

Capital Serutturd b e gi n ni n 4Bofdhis Prpspegtas. n o .

F. Summary of Restated Financial Statement

(Min lakhg
Particulars For the year ended March 31,
2019 2018 2017
Share Capital 1,000.04 1,000.04 1,000.04
Net Worth 4,663.19 4,090.76 3,545.22
Total Revenue 37,729.03 27,788.74 24900.39
Profit after Tax 572.43 545.54 293.15
Basic & Diluted EPS 5.72 5.46 2.93
Net Asset Value Per Sharg)( 46.63 40.90 35.44
Total Borrowings 7,686.75 6,313.93 3,982.84
G. There are no material Auditords Qualifications in an
H. Summary of Outstanding Litigation are as follows
N, @ Amount in dispute/demanded to
Sr. No. Nature of Case Outstanding iy :
the extent quantifiable (inRs.)
cases
l. Litigations filed by our Company

(@) | Criminal Matters 11 5,08,89,733

(b) | Direct Tax Liabilities 4 6,67,620

(c) | Other Pending Litigations 1 23,65,772

Il Litigations by our Directors/Promoters

(a) | Direct Tax Liabilities 2 10,40,240

m Litigations by our Group Company- Mobi
) Relators Pvt. Ltd.

(a) | Direct Tax Liabilities 1 61,20,380

For further information, pleaseferc h a p t e Outdtanding latidatiains and Material Developménts on page n.

167 of this Prospectus.

I. Investors shoul dRisk Faaods cbheagpitnenri ntgl5tal tlisdrcapeus to get a more
informed view before making any investment decisions.

J.  Summary of contingent liabilities

Summary table obur contingent liabilities as indicated in our Restated Financial Statements and also certified by our
statutory auditorss as follows:
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(Min lakhg
Particulars As at March 31,
2019 2018 2017
Income Tax 6.68 6.68 6.68
VAT / Sales Tax - 283.66 -
TOTAL 6.68 290.34 6.68

For further information, please referAn n e X)%IrCeo nt i n g e n on page o180 df thisPyospectus
K. Summary of related party transactions

Our Company has entered into certain transactions with our related parties including our Promoters, Broommter
Directors and their relatives as mentioned below:

(Min lakhg
Particulars For the year ended March 31,
2019 2018 2017

1)Finance

Loan Taken 2,482.42 826.46 499.37
Repayment of Loan taken 1,716.58 446.72 1,274.20
2) Expenses

Interest Paid 313.97 215.19 191.14
Remuneration 237.00 242.00 117.40

For further information, p | e as @&nnexerdX¥\f- Related Farty Transactions u rchibptert i t Firential i
Statements o n plaQpkthisrPomspectus.

L. There are no financing arrangements whereby the Promoter Group, the Directors of our Company who are the
Promoters of our Company, the Directors of our Company and #latives have financed the purchase by any
other person of securities of our Company during the period of 6 (six) months immediately preceding the date of
this Prospectus.

M. The weighted average prioé acquisition of Equity Shares by our Promoters in last one year is:
The Weighted Average cost of Acquisiti@quity Shares by guPromoters in last one year will be Nil as the
shares were acquired through Gift Deed. For further detfids chaptert i t Capithl Sfiucturé begi nni ng

page no48 of this Prospectus.

N. The average cost of acquisitionEduity Shares by our Promoters is:

(Min lakhg
Promoter Average cost ¥
Mr. Sanjay Bansal 3.51
Mr. Ajay Bansal 13.42
Mr. Jatin Mehta 7.59
Jatin Mehta HUF 5.00

O. Our Company does not contemplate any issuance or placement of Equity Shares from the daBrasipitus
till the listing of the Equity Shares.

P. Our Company has not issued any Equity Shares for consideration other than cash in the one year preceding the date
of this Prospectus

Q. Our Company has not undertaken a split or consolidation of the Equity Shares in the one year preceding the date of
this Prospectus
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SECTION Il T RISK FACTORS

An investment in Equity Shares involves a high degree of financial risk. You should carefully consider all information
in this Prospectus, including the risks described below, before making an investment in our Equity Shares. The risk
factors set forth below do not purport to be complete or comprehensive in terms of all the risk factors that may arise in
connection with our busiss or any decision to purchase, own or dispose of the Equity Shares. This section addresses
general risks associated with the industry in which we operate and specific risks associated with our Company. Any of
the following risks, as well as the other gsknd uncertainties discussed in tRisspectus, could have a material
adverse effect on our business and could cause the trading price of our Equity Shares to decline and you may lose all
or part of your investment. In addition, the risks set outhis Prospectus are not exhaustive. Additional risks and
uncertainties, whether known or unknown, may in the future have material adverse effect on our business, financial
condition and results of operations, or which we currently deem immateray, arise or become material in the

future. To obtain a complete understanding of our Company, prospective investors should read this section in
conjunction with the sections entitled AOur Business:
Condition and Resul ts 082andp58 ofdhisProspectus raspectivelp gsewellnas sther
financial and statistical information contained in thisospectus. Unless otherwise stated in the relevant risk factors

set forthbelow, we are not in a position to specify or quantify the financial or other risks mentioned herein.

This Prospectus also contains forwaldoking statements that involve risks and uncertainties. Our results could differ
materially from those antipated in these forwartboking statements as a result of certain factors, including events
described below and elsewhere in tRisspectus. Unless otherwise stated, the financial information used in this
section is derived from and should be read¢dnjunction with restated financial information of our Company prepared

in accordance with the Companies Act and restated in accordance with the SEBI (ICDR) Regulations, including the
schedules, annexure and notes thereto.

Materiality

The Risk factordiave been determined and disclosed on the basis of their materiality. The following factors have been
considered for determining the materiality:

Some events may have material impact quantitatively;

Some events may have material impact qualitatiedtead of quantitatively;

Some events may not be material individually but may be found material collectively;
Some events may not be material at present but may be having material impact in future.

PwnNPE

Internal Risk Factors

1. Our Company, Promoters, Directerand Group Companies are parties to certain legal proceedings. Any
adverse decision in such proceedings may have a material adverse effect on our business, results of operations
and financial condition.

Our Company, Group Companies, Promoters and Directors are parties to certain legal proceedings. These legal
proceedings are pending at different levels of adjudication before various courts, tribunals and forums. Mentioned
below are the details of the pemdings involving our Company, Promoters, Directors and Group Companies as on
the date of thifProspectus along with the amount involved, to the extent quantifiable, based on the materiality
policy for litigations, as approved by the Company in iteil meeting held on May 24, 2019

No. of L
: Amount in dispute/demanded to
SlEE: AEWEIEEREEE Out(s:,;asr;c:ng the extent qugntifiable (in Rs.)
l. Litigations filed by our Company
(d) | Criminal Matters 11 5,08,89733
(e) | Direct Tax Liabilities 4 6,67,620
4] Other Pending Litigations 1 23,65,772
Il Litigations by our Directors/Promoters
(b) | Direct Tax Liabilities 9 37,89,625
m Litigations by our Group Company- Mobi
) Relators Pvt. Ltd.
(b) | Direct Tax Liabilities 1 61,20,380
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There can be no assurance that these litigations will be decided in favour the Corpamters, Directors and

Group Companiesrespectivelyand consequently it may divert the attention of our management and Promoters
and waste our corporate resourced &e may incur significant expenses in such proceedings and may have to
make provisions in our financial statements, which could increase our expenses and liabilities. If such claims are
determined against us, there could be a material adverse effegt mpatation, business, financial condition and
results of operations, which could adversely affect the trading price of our Equity Shares. For the details of the
cases filed by and against our Compdpigmoters, Directors and Group CompanEsase refiethe chapter titled
fiOutstanding Litigations and Material Developménts o n  pl&gpkthisPrmspectus.

We are heavily dependent on certain suppliers for whom we are either authorised distributors or have entered
into MoUs with, for procurement and sale of our tradegbods. Any disruption of supply from such entities may
affect our business operations.

We mainly procure our traded goods from key players in Indian Steel Industry including Jindal Steel Private
Limited (JSPL), Steel Authority Of India Limited (SAIL), Rashtriya Ispat Nigam Limited, Monet Ispat & Energy
Limited (MIEL), to name a few. We belie that the quality of steel products supplied, the transparent pricing,
locational advantage, etc. are some of the major reasons our Company prefers to procure our traded goods from
these key players. However, the fact that we are so heavily dependeesermanufacturers exposes us indirectly

to the risks that these manufacturers face. Any failure of the manufacturers to deliver these traded goods in the
necessary quantities or to adhere to delivery schedules or specified quality standards and $eeleifications

would adversely affect our business operations and our ability to deliver orders on time and at the desired level of
quality. As a result, we may lose customers and incur liabilities for failuegegoute ordersvhich could have a

materid adverse effect on our business financial condition and results of operations.

Our business is working capital intensive. If we are unable to generate sufficient cash flows to allow us to make
required payments on our debt or fund working capital requirtents, there may be an adverse effect on our
results of operations.

Our business is working capital intensive including fund requirement for payment for bulk purchases of various
products across different brands and product verticals. Hence, majompeoftmur working capital is utilised
towards debtors and inventory. Our debtors for the F. Y. 2@1201718 and 201€.7 was approximately 142%,
140% and 113% of the total net worth respectively in each year. Our inventories for the F. M92Q03 718

and 201617 was approximately 95%, 91% and 79% of the total net worth respectively in each year.

The results of operations of our business are dependent on our ability to effectively manage our inventory (stock of
traded goods) and trade receivables effectively manage our inventory, we must be able to accurately estimate
customer demand and supply requirements and purchase new inventory accordingly. However, if our management
misjudges expected customer demand, it could cause either a shortagduatpny an accumulation of excess
inventory. Further, if we fail to sell the inventory we purchase, we may be required taowmiteour inventory or

pay our suppliers without new purchases, or create additional vendor financing, all of which could &dverse

impact on our income and cash flows. To effectively manage our trade receivables, we must be able to accurately
evaluate the credit worthiness of our customers and ensure that suitable terms and conditions are given to them in
order to ensure owontinued relationship with them. However, if our management fails to accurately evaluate the
credit worthiness of our customers, it may lead to bad debts, delays in recoveries and faffsmiitech could

lead to a liquidity crunch, thereby adversal§ecting our business and results of operations. A liquidity crunch

may also result in increased working capital borrowings and, consequently, higher finance cost which will
adversely impact our profitability.

We have a sanctioned limit for working cagpiof M 6,800 lakhs from the existing bankers / financial institutions.

Our inability to maintain sufficient cash flow, credit facility and other sourcing of funding, in a timely manner, or

at all, to meet the requirement of working capital or pay outsdeould adversely affect our financial condition

and result of our operations. In the event we are not able to recover our dues from our trade receivables or sell our
inventory, we may not be able to maintain our Sales level and thus adversely affectiimgncial health. If this

situation persists, we may not be able to pay our lenders / creditors and we may be forced to go for Corporate Debt
Restructuring (CDR) which may result in adversely affecting our operations and future prospects.
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We areinvolved in high volumei low margin business. Any disruption in our turnover or failure to regularly
grow the same may have a material adverse effect on our business, results of operations and financial
condition.

Our inability to regularly grow our tuover and effectively execute our key business processes could lead to lower
profitability and hence adversely affect our operating results and financial conditions. Due to the nature and varied
typesof the products we sell, we may not be able to chargleehimargins for our products. Hence, our business
model is heavily reliant on our ability to effectively increase sale of value business products and / or grow our
turnover and manage our key processes including but not limited to order procuremegtptaeelexecution,
effectively delivery monitoring and continuous cost control of-nore activities. The table below gives details of

our operating margins and net profit margin based on restated financials.

(Min lakhs)
Particulars Year ended March 31, | Year ended March 31, | Year ended March 31,
2019 2018 2017
Total Income 37,729.03 27,788.74 24,900.39
PAT as a % of Total Income 1.52% 1.96% 1.18%

We operate in a dynamic industry, and on account of changes in market conditions, industry dynahacges

and any other relevant factors, our growth strategy and plans may undergo changes or modifications, and such
changes or modifications may be substantial, and may even include limiting or foregoing growth opportunities if
the situation so demandsoHurther details regarding the discussions and explanations of our results, please refer
AiManagement 6s Discussions and Anal ysi s oopagemolb3afnci al
this Prospectus.

We have incurred substantial indebtedness which exposes us to various risks which may have an adverse effect
on our business and results of operations.eWnay also be unable to obtain future financing to fund our
operations, expected capital expenditure and working capital requirements on favourable terms, or at all.

As of March 31, 2019 and March 31, 2018, we h&/&,686.74 lakhs and1 6,313.93 lakhs respectively, of
outstanding dehbincluding current maturities of Long Term Delais our balance sheet. Our level of indebtedness
has important consequences to us, such as:

9 increasing our vulnerability to general adverse economic, indasthcompetitive conditions;

1 limiting our flexibility in planning for, or reacting to, changes in our business and the industry;
9 affecting our credit rating;

9 limiting our ability to borrow more money both now and in the future; and

9 increasing our intest expenditure and adversely affecting our profitability, since almost all of our debt bears
interest at floating rates.

If any o these risks were to materiaisour business and results of opera may be adversely affected. We
intend to repay part of our indebtedness in the form of unsecured loans from our Promoters / Directors, from the
funds proposed to be raised from this Issue. The reduction in the debt will enable us to improve ouwrityebt eq
ratio and the total indebtedness after the proposedyment will beM6,176.49 lakhs.

Our business requires funding for capital expenditure and working capital requirements. The actual amount and
timing of future capital expenditure may depend on several factors, among others, new opportunities, availability
of land, regulatory approvalsegulatory changes, economic conditions, technological changes and market
developments in our industry. Our sources of additional funding, if required, to meet our capital expenditure may
include the incurrence of debt or the issue of equity or debt desunit a combination of both. If we decide to

raise additional funds through the incurrence of debt, our interest and debt repayment obligations will increase, and
could have a significant effect on our profitability and cash flows and we may be sulgeiclitional covenants,

which could limit our ability to access cash flows from operations. In case there is insufficient cash flow to meet
our working capital requirement or we are unable to arrange the same from other sources or there is delay in
disbursenent of arranged funds, or there is any increase in interest rate on our borrowings, it may adversely affect
our operations and profitability. These factors may result in an increased amount eeishoborrowings.
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Continuous increase of our working dapirequirements may have an adverse effect on our results of operations
and financial condition.

Further our ability to arrange for additional funds on acceptable terms is subject to a variety of uncertainties,
including future results of operations, dimcial condition and cash flows; economic, political conditions and
market scenario for our products; costs of financing, liquidity and overall condition of financial and capital markets
in India; issuance of necessary business/government licenses, #ppaodaother risks associated with our
businesses; and limitations on our ability to raise capital in capital markets and conditions of the Indian and other
capital markets in which we may seek to raise funds. Any such inability to raise sufficient uddshave a
material adverse effect on our business and results of operations.

Our success depends heavily upon our Promoters Biréctorsfor their continuing services, strategic guidance
and financial support.

Our success depends heavily upon theinaimtg services of Mr. Jatin Mehta, Mr. Ajay Bansal and Mr. Sanjay
Bansal who are the natural person in control of our Company. Our Promoters have a vast experience in the field of
trading in Steel products through their erstwhile partnership firms engagsdnilar business. They have
established cordial relations with various customers and suppliers over the past several years, which have
i mmensely benefitted our Companyds current customer
Pramoters, who have rich experience in trading in steel industry, managing customers and handling overall
businesses, has enabled us to experience growth and profitability. We benefit from our relationship with our
Promoters and our success depends uponahéncaing services of our Promoters who have been responsible for

the growth of our business and are closely involved in the overall strategy, direction and management of our
business. Further, our Promoters are also part of certain other firms / vetdregy continue to do so. If they

divert their attention to such other concerns, we may not be able to function as efficiently and profitably as before.
We may have to incur additional costs to replace the services of our Promoters or we may notdodoabtedt

all, which could adversely affect our business operations and affect our ability to continue to manage and expand
our business.

Further, we also depend significantly on @irectorsfor executing their day to day activities. If our Promoters /
Directors or any member of the senior management team is unable or unwilling to continue in his present position,
we may not be able to replace him easily or at all, and our business, financial condition, results of operations and
prospects may be matdhaand adversely affected.

In addition, we depend on our Directors / Promoters in procuring certain bank loans and for the extension of
unsecured loans and advances from time to time. We rely on our Directors and Promoters, in relation to our bank
loansf or which they have granted certain AmexwaXXWy and
Related Party Transactions a nd c h aFmdneal Indeltetness d o i  p 43§ and164xrespectively of

this Prospectus. We cannot assure you that any future finan@rgptain without guarantees from our Directors /
Promoters or from unrelated thighrties will be on terms which are equal to or more favourable than the terms of
our past financings.

Our Company has not entered into any loitgrm contracts with most ats customers and we typically operate
on the basis of orders. Inability to maintain regular order flow would adversely impact our revenues and
profitability

Our Company has had long standing business relationships with various customers and haupgigeg our

products to several customers including repeat orders received from them. A substantial number of our customers
are big brands engaged in varied industry segments like engineering, infrastructure, construction, automobiles, etc.
However, we hve not entered into any fixed contracts with these customers and we cater to them onlay: order
order basis. As a result, our customers can terminate their relationships with us without any notice and, without
consequence, which could materially and agely impact our business. Consequently, our revenue may be
subject to variability because of fluctuations in demand for our products. Our Company's customers have no
obligation to place order with us and may either cancel, reduce or delay orders. Tiwe ptaded by our
Company's customers are dependent on factors such as the customer satisfaction with the level of service that our
Company provides, guality consistency, fluctuati on
inventory management.

Although we place a strong emphasis on quality, pricing and timely delivery of our products and after sales service
such as feedback on the trends in their market, personal interaction by the top management with the customers,
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etc., in the absence of comtts, any sudden change in the buying pattern of buyers could adversely affect the
business and the profitability of our Company.

Our Company has entered into certain related party transactions and may continue to do so in the future.

Our Company ha®ntered into related party transactions with ®&womoters,Directors, and their relatives
aggregatingM 5,193.62 lakhs for the financial year ended March 31, 2019. While our Company believes that all
such transactions have been conducted on the arms length basis, there can be no assurance that it could not have
been achieved on more favourable terms hacd duensactions not been entered into with related parties.
Furthermore, it is likely that our Company will enter into related party transactions in the future. There can be no
assurance that such transactions, individually or in the aggregate, will roahadverse effect on our financial
condition and results of AApnexuraXXV-&elated Faoty Tradsacticeds lusaidep | e
s ect i oMnancialtStatententsi o n  plaQpkthisiProspectus.

Our Company has availed unsecured loan from our Directors / Promoters and Promoter Group which is
repayable on demand. Any demand from the lender for repayment of such unsetoaedmay affect our cash
flow and financial condition.

Our Company, as per the restated audited financial statement as on March 31, 2019 hasrnaeailedd loaof

M 2,398.25 lakhat the interest rate of 15% pa and are repayable on defmartder, as on August 31, 2019 the

total outstanding of Unsecured Loans W&3,396.45 lakhsThough our Company intends to repay an amouM of
1510.25 lakhs from this proposed Issugjden recall may disrupt our operations and also may force us foropt
funding at higher interest rates, resulting in higher financial burden. Further, we will not be able to raise funds at
short notice and thus result in shortage of working capital fund. For further details, please refer to the section
AUnsecur ad dFinacdsSiatements b e gi nni n d30a0f this Rrasgeetus.Moy.demand for

the repayment of such unsecured loan, may adversely affecasiuflow and financial condition.

The IPO Proceeds will be used to repay a loan from our Directors / Promoters

We intend to use the proceeds from the Issue to repay a loan froRramoters Directors. As of March 31,
2019, we have availed an aggregatévidi?,398.25 lakhs of unsecured loans from them thredeloars were to
utilized tofund working capital expenditures and for general business purpogber, as on August 31, 2019 the
total outstanding of Unsecured Loans wd®,396.45 lakhsWe intend to repay an aggregateMt,510.25 lakhs
of the said outstanding loallVe believe that the proposed repayment will enable us to improve ouealéht
ratio and the total unsecured loans after the proposed repayment WiB& lakhs

For detail s, Objeetsd the ldsiee o o h p6p ¢f this RraSpectus.

We are dependent on third party transportation providers for the delivery of majority of our products from our
suppliers and also to our customers. Accordingly, continuing increases in transportation costs or unavailability
of transportation services forur products, as well the extent and reliability of Indian infrastructure may have
an adverse effect on our business, financial condition, results of operations and prospects

As a Company engaged in the trading of Iron & Steel products, transportatire isf the most important
components of our business. We rely substantially on third party transportation providers for the supply of many of
our traded goods from our vendors and for delivery of our products to our customers. Transportation strikes / non
availability of Transportation could have an adverse effect on our receipt of traded goods and our ability to deliver
the same to our customers. In addition, transportation costs in India have been steadily increasing over the past
several years. While ually the end consumer bears the freight cost, we may not always be able to pass on these
costs to our customers. Continuing increases in transportation costs or unavailability of transportation services for
our products may have an adverse effect on osinkas, financial condition, results of operations and prospects.

I n addition, Indi adés physical infrastructure is | ess
with its port, rail and road networks, electricity grid, communication syster any other public facility could

disrupt our normal business activity, including supply from our vendors and delivery of our products to customers

by thirdparty transportation providers. Any deternheor at i
national economy, disrupt the transportation of goods and supplies, and add costs to doing business in India. These
problems could interrupt our business operations, which could have a material adverse effect on our results of
operations and financiabndition.
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We do not have any agreement with the third party service providers to whom we outsource Steel Coil cutting
and deliveries; any disruption in their operations or a decrease in the quality of their services could affect our
Co mp any 6isnancergsults of aperations.

Our Company relies on third parties for outsourcing cutting, finishing and storage of one of our traded products i.e.
Steel Coils. We procure the Steel Coils and the same are delivered directly to these third partieshehcodsit

as per customer requirement and then deliver the same to such customers. This entire process is done on invoice
basis and we have no agreements with any of these third parties. Further, we cannot assure you that our third party
service providerswill continue to be associated with us on reasonable terms, or at all. Since such third party
service providers are not contractually bound to deal with us exclusively, we may face the risk of our competitors
offering better terms to such third party seevproviders, which may cause them to cater to our competitors
alongside, or even instead of us. Also, in the absence of any contract, they may discontinue-tregk fub a

short notice and our business may be stalled or hindered due to this. We vaayp hely on irexperienced or

costlier or unprofessional cutting units which may compromise the quality of our finished products.

Also, the cut Coils are generally stored at the premises of such third party Though our business has not experienced
any mgor delay due to disruption in the quality of third party services, but any future delay in this process may
have an adverse impact on our business. The said third party facility may not be adequate to support our existing
and future requirements and amgékdown in accuracy of the job work processes, delivery management system,
delay of service including occurrence of accidents at such facility of the third party may affect our business
operations.

Further any disruption in their services due to strikexk-outs, inadequacies at the facilities of such third party, or
other unforeseen events could impair ability to deliver the steel coils to our customers on time. Any such
di sruptions could materially and asdaneressles bfgperatiorfsect o u

Our Company has limited storage capacity which can result in stock out cost and loss of customer adversely
affecting our business and results of operations.

Large warehousing capacity is the key growth driver in stading business. Large warehousing ensures a regular
supply of goods into the marketplace by being able to procure goods in bulk quantities and then releasing them to
various customers in the varied quantities required by them. Maintaining consistknégtte helps prices to stay

stable, making it easier for businesses to forecast profit and loss. Large warehousing facility also helps in attracting
a variety of customers by providing them with a wide range of products and meeting their order redgireen

timely manner.

Though our Company has a godown space admeasuring 9,500 square meters, where currently our entire stock is
comfortably stored, we cannot guarantee that this space will be sufficient to store our future procurements. As per
managemeinestimates, our godown has a storage capacity upto 7,000 to 12,000 tonnes of steel products depending
on nature of the products after taking care of factors like free human movement and crane movement for day to day
operations. This may restrict our stagicapacity and in turn restrict the variety of products which we can procure
and store. Il nability to meet cust omer demand due to
reputation, business and results of operation.

We require certain appreals and licenses in the ordinary course of business and are required to comply with
certain rules and regulations to operate our business, and the failure to obtain, retain and renew such approvals
and licences in timely manner or comply with such ruleadaregulations or at all may adversely affect our
operations.

We require several statutory and regulatory permits, licenses and approvals to operate our business. Many of these
approvals are granted for fixed periods of time and need renewal from titiraetoNonrenewal of the said
permits and |licenses would adversely affect our Comp
our business, results of operations and financial condition. There can be no assurance that the relevitag authori
will issue any of such permits or approvals in the tinaene anticipated by us or at all. Further, some of our
permits, licenses and approvals are subject to several conditions and we cannot provide any assurance that we will
be able to continuousiymeet such conditions or be able to prove compliance with such conditions to the statutory
authorities, which may lead to the cancellation, revocation or suspension of relevant permits, licenses or approvals.
Any failure by us to apply in time, to renew, im@in or obtain the required permits, licenses or approvals, or the
cancellation, suspension or revocation of any of the permits, licenses or approvals may result in the interruption of
our operations and may have a material adverse effect on the buBimefsther details, please see chapters titled
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fiKey Regulations and Policies a Gayernfinent and Other Key Approvalsat page®96 and175respectively of
this Prospectus

Internal logistics form an integral part obur godown management and our inability to maintain our godown
with efficient staff, machines and planning may lead to delays, injuries and lack of space.

Our Company procure steel products from steel manufacturers and supplies the same to various, [Bédio

India, using the roadways as the preferred mode of transportation. Further these products which include Angles,
Plates, Channels, TMT Bars, Beams, Sheets and Plates are extremely heavy and bulky in nature. Though our
Company has equipped its godowith 2 cranes, we are required to hire additional cranes in case of need. We
cannot guarantee that we will be able to obtain additional cranes, as and when required or at the terms acceptable
to us, we may not be able to manage the loading / unloadicggs@roperly or in time or both.

Also, the operating of cranes and the process of loading and unloading required skilled / semi skilled labour who
stack the bulky goods in an orderly manner, thus utilising the maximum space in the godown. Any lack in the
labour for the required work, including operating of the crane may hinder our godown activities leading to delays
in deliveries, unorganised stacking of steel products, lack of space in the godown and also personal injuries. If any
of the above were to ppen, we may be subject to order cancellations, litigations and loss of reputation,
consequently leading to adverse operational and financial positions.

If we are unable to manage our growth effectively or if our estimates or assumptions used in deglopin
strategic plan are inaccurate or we are unable to execute our strategic plan effectively, our business and
prospects may be materially and adversely affected.

Our revenue and our business operations have grown in recent years. Although we piéinde tm expand our

scale of operations, we may not be able to sustain these rates of growth in future periods due to a number of
factors, including, among others, our execution capability, our ability to retain, maintain & enter into new supplier
MOUs / agreements, our ability to maintain customer satisfaction, our ability to mobilise sufficient working
capital, macroeconomic factors beyond our control such as decline in global economic conditions, availability of
cheaper imported / domestic products @rafs, competition within each product category from players in the
organized and unorganized segments, the greater difficulty of growing at sustained rates from a larger revenue
base, our inability to control our expenses and the availability of resofocesir growth. There can be no
assurance that we will not suffer from capital constraints, operational difficulties or difficulties in expanding
existing business operations.

Our development and expansion strategies will require substantial manadertalasfd skills and the incurrence

of additional expenditures may subject us to new or increased risks. We may not be able to efficiently or
effectively implement our growth strategies or manage the growth of our operations, and any failure to do so may
limit future growth and have an adverse effect on our business. For e.g. our strategy to increase operational
efficiency is dependent on our ability to focus on better analysis of customer demand and accordingly managing
our bulk supply of the various tradlgroducts. Further, our strategy to improve our debfuity ratio may not
materialise in the manner we intend to, and we may be required to obtain additional debt to meet immediate capital
requirements, resulting in unfavourable ratios.

Further, if theestimates or assumptions used in developing our strategic plan vary significantly from actual
conditions, our sales, margins and profitability could be impacted. For instance, sales of certain category of
products may not grow as quickly as we currenttpext, and we may be incorrect in our assumptions and
expectations of customer preferences during our purchasing or entering into agreements with our suppliers. Also,
the fund requirement and deployment for our strategies are based purely on managemeattsesnd
assumptions considering the current market scenario and are subject to revision in the light of changes in external
circumstances or costs. If we are unsuccessful in executing our strategic plan, or if the underlying estimates or
assumptions usketo develop our strategic plan are materially inaccurate, our business and financial condition
would have an adverse impact.
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17. We are bound by the terms of agreement, MoU or contract for supply of majority of our steel products products
due to whichwe may face limitations in supply from our current suppliers / vendors including pricing
limitations and renewal terms

We are a Company engaged in the trading and distribution of a variety of steel products and we enter into various
distribution agreementd MoUs with major steel manufacturers across India for different steel products like
Beams, Channels, Angles, TMT Bars, Steel Plates & Sheets, Steel Coils, etc. We currently are an authorised
distributorfor Jindal Steel & Power Limited (JSPLhé have entered into supply MoUs with Steel Authority of

India Limited (SAIL) and Rashtriya Ispat Nigam Limited (RINL). Besides, we also enter into periodical
agreements with various other steel manufacturers like Monet Ispat & Energy Limited (MIEL) addndaspat

Limited to name a few. Accordingly, we are bound by the terms of such agreement / MoUs in relation to supply of
their products, selling targets, pricing and inventory management.

Big national steel manufacturing companies are very particblawtatheir pricing and may specify the pricing

termsint heir agreements. These pricings are basedbeon t he
realisable in the market. This may lead to lower sales of that particular brand / productléveesulting in

higher inventory and dead stock. Also, the terms of the agreement may specify other parameters of trade like
guantity,delivery terms, payment terms, all of which could affect our business process and in turn render us unable

to dictate erms with our customers.

Furthermore, many of these big steel manufacturers may not be proactive in renewing their agreements. Majority
of our agreementare for a period of not more than 1 year. Though we continue to undertake business transaction
with themon oral basis, even after expiry of the original agreement, we cannot guarantee that we will be able to
enforce theterms of business in case of old agreement. There can be no assurance that there will not be a
significant disruptiorin the supply oflte particular product from such manufacturer or, in the event of a disruption
that we would beble to locate alternative suppliers of such product of the same quality and on terms acceptable to
us, or at all. Identifying andiegotiating with a new steelanufacturer involves a process that requires us to
become satisfied with their markdemand, quality control, responsiveness and service and financial stability.
Nonavailability or disruption in supplyf any product may result in reducing our revenbgsa considerable
amount.

18. In addition to normal remuneration, other benefits and reimbursement of expenses our Directors (including our
Promoter) and Key Management Personnel are interested in our Company to the extent of their shareholding
and dividend atitlement in our Company.

Some of our Directors (including our Promoters) and Key Management Personnel may be interested in our
Company to the extent of their shareholding and dividend entitlement in our Company, in addition to normal
remuneration, inceaives or benefits and reimbursement of expenses. We cannot assure you that our Directors or
our Key Management Personnel would always exercise their rights as Shareholders to the benefit and best interest
of our Company. As a result, our Promoters & ourebiors will continue to exercise significant control over our
Company, including being able to control the composition of our board of directors and determine decisions
requiring simple or special majority voting, and our other Shareholders may be tmalfiect the outcome of

such voting. Our Promoters and Directors may take or block actions with respect to our business, which may
conflict with our best interests or the interests of other minority Shareholders, such as actions with respect to future
captal raising or acquisitions. We cannot assure you that our Promoters and Directors will always act to resolve
any conflicts of interest in our favour, thereby adversely affecting our business and results of operations and
prospectsFor further details obur transactions or interests of our promoters / promoter group, please refer the
chapt erQurBusineSsed®dr AiPromoters, afMdi®uot éGr c@P O U TRelfiguani es
Party Transactions a Rirdanci@il Informatio®m b e gi nni n @2 W7 12 B30amd3nrespectively, of

this Prospectus.

19. Our funding requirements and deployment of the issue proceeds are based on management estimates and have
not been independently appraised by any bank or financial institution and is not subject taramjtoring by
any independent agency and our Companyds management
Issue.

Our Company intends to primarily use the Net Proceeds from the Issue towards repayment of debt as described in
fiObjects othe Issué o n  p6D gf ¢his AraspectusThe fund requirements, the deployment of funds and the
intended use of the Net Proceeds as described herein are based on our current business plan, managersent estimat
and have not been appraised by any bank, financial institution or any other external &dmmcin terms of
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Regulation 262 of the SEBI (ICDR) Regulations, we are not required to appoint a monitoring agency since the
Fresh Issue size is not in exceddv 100 crores. The management of our Company will have discretion to use the
Net Proceeds from the | ssue, and investors wil/ be
regarding the application of the Net Proceeds from the Issue.

Given thedynamic nature of our business, we may have to revise our business plan from time to time and
consequently our funding requirements and deployment on account of variety of factors such as our financial
condition, business and strategy, including exteraelofs such as market conditions, competitive environment,
costs of commodities and interest/ exchange rate fluctuations which may not be within the control of our
management. The deployment of the funds towards the objects of the Issue is entiredjsatetion of the Board

and our Board will monitor the utilisation of Net Proceeds through its Audit Committee. Our Company will
disclose the utilisation of the Net Proceeds under a separate head along with details in its balance sheet until the
Net Proceds remain unutilised, clearly specifying the purpose for which the Net Proceeds have been utilised. Any
inability on our part to effectively utilize the Issue proceeds could adversely affect our operational and financial

performanceAdditionally, variousr i s ks and uncertainties, including tho
may | imit or delay our Companyés efforts to use the
business.

Further, pursuant to Section 27 of the Comparict 2013, any variation in the objects would require a special
resolution of the Shareholders and would be required to provide an exit opportunity to the shareholders who do not
agree with our proposal to change the Objects of the Issue, at a priogaandr as specified in the SEBI ICDR
Regulations. Additionally, the requirement on Promoters or controlling shareholders to provide an exit opportunity
to such dissenting shareholders may deter the Promoters or controlling shareholders from agreeuagiatidhe

of the proposed utilisation of our Net Proceeds, even if such variation is in our interest. Further, we cannot assure
you that our Promoters or the controlling shareholders will have adequate resources at their disposal at all times to
enable tem to provide an exit opportunity at the price which may be prescribed by SEBI.

Accordingly, prospective investors in the Issue wil!/
the use of Net Proceeds. If we are unable to enter into amargs for utilization of Net proceeds as expected and
assumed by us in a timely manner or at all, we may not be able to derive the expected benefits from the proceeds of
the Issue and our business and financial results may suffer.

We sell our products ircompetitive markets and our inability to compete effectively may lead to lower market
share or reduced operating margins, and adversely affect our results of operations.

The steel trading industry is highly competitive, coupled with the large numbé&yafre and also the existence of
unorganised players. Also, several national and international steel manufacturers and brand ownersiphave set
their own distribution arms / have distribution-tips in India. With the high level of competition, our resudf
operations are sensitive to, and may be materially and adversely affected by, competitive pricing, services offered,
brand recognition and other factors. Competition may result in pricing pressure, reduced profit margin or a failure
to increase our niket share, any of which could substantially harm our business and results of our operations.

We compete directly against national and local distributors of a variety of steel products, who are traders with
substantial market share as well as establisteaters of the manufacturers themselves with an increased access to
stockist network as well as retailers and regional competitors in each of the region of our trade. Many of our
competitors are established companies with strong brand recognition anld auhigper of product distribution
agreements. Also, the steel distribution industry is fragmented in various regions of the country and many
unorganized and local traders have a considerable market share. We compete primarily on the basis of timely
delivery, quality, quick financing and overall customer relationship. In order to compete effectively, we must
continue to maintain and develop our business model and reputation, enter into product distributor agreement /
MoUs with renowned brands, including timalenewals and be flexible and innovative in responding to rapidly
changing market demands and customer preferences and offer customers a wide variety of good quality products at
competitive prices.

Many of our competitors have significant competitive axttages, including longer operating histories, larger and
broader customer base, more established relationships with a broader set of steel manufacturer agreements and
greater financial, research and development, marketing, distribution budgets aneéstheras than we do. The

number of our direct competitors and the intensity of competition may increase as we expand into other product
lines or as other smaller traders expand into other product lines. Our competitors may enter into business
combinationr alliances. Our competitors may also be able to respond more quickly and effectively than we do to
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new or changing opportunities, technologies, trends or customer preferences, which could result in a decline in our
revenues. There can be no assurancewikacan effectively compete with our competitors in the future, and any
such failure to compete effectively may have a material adverse effect on our business, financial condition and
results of operations.

We constantly face a credit risk which may iarh affect our complete buying cycle adversely.

As a trading Company, our primary competence is the ability to market various categories of products in bulk
guantities across Pan India and hence exploit the benefits of variety, economies of scedeliastortage in the

market. Our requirement of working capital is high mainly due to our ability to outright purchase and deliver huge
amount of goods, thus relieving the vendor / manufacturer of its cost and storage issue. This stock is then sold by
usto customers in various regions in India according to their demand and consequent orders places with us. In
order to maintain trading relations and manage competition, we provide mgtimno longterm credit facilities

to these customers. Our currerglidors turnover period is an average 65 days, depending on our relation with that
customer. On the other hand, our suppliers are paid almost immediately i.e. w2tdiayls, depending on our

trade relations and quantity of the order, thus leading toraviigking capital gap.

Our aforementioned buying cycle is heavily dependent on timely payments being received from our customers
who are situated in different parts of the country. If there is a default in payment from any of our customer or there
is anyunforeseeable delay is payment, our working capital cycle will be adversely affected. This may lead to our
inability to extend further advance payments to our suppliers and thus lack the competitive advantage against our
competitors leading to an adverggeet on our business operations and profitability.

Substantial portion of our revenues has been dependent upon our few customers. The loss of any one or more
of our major clients would have a material adverse effect on our business operations and |ibfjta

We are a trading Company engaged in the sale and distribution of various structural and flat steel products. We sell
our products to various industry segments mainly including engineering, infrastructure, construction and
automobiles companies, ame a few, at various locations in India For the financial years ended March 31, 2019
and March 31, 201&ur top ten (D) customers accounted for approximately 20% and 21% of our total revenues.
The loss of a significant customer would have a matedaémse effect on our financial results. A significant
number of our customers are big multinational companies having multiple suppliers for their products and we
cannot assure you that we can maintain our current levels of business from these custtivaeveeowill be able

to replace these customers in case we lose any of them. Also, any attempt to lower our dependence on our top
customers, might expose us to credit risks and also affect our logistiagh seat we have with the existing
customers. Ftlhermore, major events affecting our customers, such as bankruptcy, change of management, change
in their countryds policy and business framewor k,
business. If any of our major customers becomegrbah or insolvent, we may lose some or all of our business

from that customer and our receivable from that customer would increase and may have to be written off,
adversely impacting our income and financial condition.

Our Company has reported certain gative cash flows from its operating activity, investing activity and
financing activity, details of which are given below. Sustained negative cash flow could impact our growth and
business

Our Company had reported certain negative cash flows from ouatome activities, investing activities and
financing activities in the previous three (3) years as per the restated financial statements and the same are
summarised as under:

(Min lakhs)
Particulars For the year ended
2019 2018 2017
Cash flow fromOperating Activities (571.23 (1,739.79 (28.29
Cash flow from Investing Activities (122.73 (125.09 1160.45
Cash flow from Financing Activities 711.61 1,861.24 (1,179.65

Cash flow of a company is a key indicator to show the extent of cash gerfessitedperations to meet capital
expenditure, pay dividends, repay loans and make new investments without raising finance from external
resources. If our Company is not able to generate sufficient cash flows, it may adversely affect our business and
finandal operations.
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Changes in pricing policy of various brands and products by the original manufacturer may affect the pricing
for the goods acquired by us for distribution as we may not be able to always absorb the same.

We enter into distributiomgreements and MoUs with various steel product manufacturer and sell them to various
customers who are spread across industry segments like EPC, infrastructure, construction, automobiles, etc. These
steel manufacturer agreements / MoUs have a specifingradause and our Company is required to price the
goods to our customers in accordance with the set terms. However, the original manufacturers may change the
pricing of their products due to conditions inherent to their operations, which may affedtiltyrta sell the

goods. If the price is lowered by the original manufacturers, we may have to lower the price too, thus affecting our
profitability and financial results. Further, we are not able to lower the price simultaneously; our customers may
opt for our competitors who were able to absorb the price reduction. This may affect not only our current
transaction, but also our future relation with these customers, as they may prefer our competitors for all their future
trades. Losing our customers coaldiversely affect our business operations and financial condition.

Further, in case of a price hike by the original manufacturers, we may not be able to successfully replicate the said
hike, due various reasons like earlier commitments given toccoestomers, deals signed before the price hike
information was received and / or to stay ahead in the competitive market scenario. In any of the above cases, we
stand to lose the opportunity to improve our margins and our profitability. Also, the orighmaifacturers may

object to our selling the product at a lower cost, thus affecting their brand image. The vendors may terminate our
supply agreement or may not be willing to renew the same upon expiration, both of which will adversely affect our
ability to maintain the supply and also lose the product category as part of our product portfolio. If any of the
above were to occur, it may affect our liquidity and our ability to finance planned product and geographical
expansion and our business operations arah€ial condition will be negatively affected.

Orders placed by customers may be delayed, modified, cancelled or not fully paid for by our customers, which
may have an adverse effect on our business, financial condition and results of operations

We mayencounter problems in executing the orders in relation to our traded products, or executing it on a timely
basis. Moreover, factors beyond our control or the control of our customers, including delays or failure to obtain
necessary permits, authorizatiopgrmissions and other types of difficulties or obstructions, may result in the
postponement of the delivery of products or cause its cancellation. Further, even though we may finalise the deal
order with our customers, the order could be cancelled oe ttmuld be changes in scope and / or scheduled
delivery of the products. Accordingly, it is difficult to predict with certainty if, when, and to what extent the
delivery of the orders placed will be made. Failure to deliver products on time could lasidmers delaying or
refusing to pay the amount, in part or full, which may adversely affect our business.

In addition, even where a delivery proceeds as scheduled, it is possible that the contracting parties may default or
otherwise fail to pay amountsved. While we have not yet experienced any material delay, reduction in scope,
cancellation, execution difficulty, delay or default in payment with regard to the orders placed with us, or any
material disputes with customers in respect of any of the farggany such adverse event in the future could
materially harm our cash flow position and income. Any delay, modification, cancellation of order by our large
customers may have material adverse effect on our financial condition and results of operations.

We have availed of certain loans from Banks, pursuant to the Financing Agreements that we have entered into
with them. Pursuant to the terms of such agreements, we require consents from the respective Bankers for a
number of corporate actions, includingof undertaking this Issue & repayment of unsecured Igamhich have

not been obtained as on date. Any failure to obtain such consents on a timely basis may result in a delay in the
Issue.

Pursuant to the Financing Agreements entered into by us with the Bankers, we are required to obtain consents from
the respective Bankers to undertake certain actions, including this Issue and for completion of the requirements
pertaining to this Issue. Thgh, we have informed our bankers orally of our intention to undertake this Issue, we
have not obtained consents from these bankers and the same are awaited. Also, oundankeecific negative
covenant for repayment of unsecured loans taken from Directors & their relatives, which is the proposed object of
this IssueHowever, considering that the repayment of the loan as per the proposed objects of this Issue, we are
increasing ourequity capital & networthit would not make a material difference to the Bankers and hence we
believe that the Bankers shall provide their NoC and / or Consent for the same on a timely Waiiaeour
Company intends to obtain all the neceg$doC and / or consents in relation to this Issue from our bankers prior

to the filing of the Prospectus with tRoC, any delay in obtaining the same may result in delay in undertaking this
Issue, thus affecting our future plans and strategies.
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There ar various negative covenants in the sanction letters issued to us by our lenders, which could put us at a
competitive disadvantage and could have an adverse effect on our business, results of operations and financial
condition.

The sanction letter issudd us contains provisions that restrict our ability to do, among other things, any of the
following:

1 To make any change in thercstitutionwithout the prior writterConsent

1 To avail any loan from any Bank or financial instituthich increases indetxiness beyond permitted limits
without the prior written consent.

1 To create or allow to exist any encumbrance or security over assets specifically charged with the bank, without
any prior written consent.

1 To have any additional current accounts vather Banks, without the knowledge and written consent of the
Bank;

9 To declare dividends/ withdraw any amount ity &mrm of salary/ remuneratidoy the Promoter/ Directors in
case of overdue with the Bank.

1 To change directors/ ownership/ Promoter/ mafareholders without the written consent of the Bank.
1 Toutilize the funds for the purposes other tli@nwhich they have been lent without prior written Consent.

Further the Company has created a charge on its assets in favour of their banketstlagaissets of the
Company. In case of default by the Company in repayment of the loans, bankers may exercise their rights over the
security, which may be detrimental to the interest of the Company. For details, pleaseFieéercial
Indebtednesson page nol164 of this Prospectus.

Also, we are required to obtain the required consents of the lenders before undertaking certain significant corporate
actions. We cannot assure you that the lenders will grant the required approvals in a timely manner, or at all. The
time required to secure consents may hinder us from taking advantage of a dynamic market environment. In
addition to the restrictions listeabove, we are required to maintain certain financial ratios under our financing
agreements. These financial ratios and the restrictive provisions could limit our flexibility to engage in certain
business transactions or activities.

Additionally, our borowings are secured by our movable, immovable or tangible assets (whether existing or
future) and by a personal guarantee of our Promoters / Promoter Group. Such securities enable the lenders to
cancel any outstanding commitments, accelerate the repayementise cross default provisions and enforce their
security interests on the occurrence of events of default such as a breach of financial covenants, failure to obtain
the proper consents, failure to perfect security as specified and such other cotlasiaate not cured. It is
possible that we may not have sufficient funds upon such an acceleration of our financial obligations to pay the
principal amount and interest in full. Further, if we are forced to issue additional equity to the lenders, your
owneship interest in our Company will be diluted. It is also possible that future financing agreements may contain
similar or more onerous covenants and may also result in higher interest cost.

If any of these events were to occur, our business, resuligesdtions and financial condition may be adversely
affected.

We are required to incur substantial expenditure for our business operations and if we are not able to manage
our financial requirements in the future, we may be required to obtain additionabficing which may not be
on terms commercially acceptable to us.

We are required to incur substantial expenditure for conducting our business operations primarily in relation to
making payments to our suppliers who extend limited credit period to usacfhal amount and timing of our

future capital requirements may differ from estimated requirements as a result of, amongst other things, unforeseen
delays in obtaining orders, confirmation of required products and brands from our suppliers, pricedhginati

various products and brands, changes in business plans due to prevailing economic conditions, unanticipated
expenses and regulatory changes in the States of our trade. If we are not able to manage our financial requirements
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30.

31.

from our internal accrualin the future, we may be required to seek additional debt or equity financing. Additional
debt financing could increase our interest costs and require us to comply with various restrictive covenants that are
generally part of such financing agreementgdifional equity financing could dilute our earnings per Equity
Share and your interest in the Company, and could adversely impact the price of our Equity Share.

Our ability to obtain additional financing on favourable terms, if at all, will depend rmmrder of factors. We
cannot assure you that we will be able to raise additional financing on acceptable terms in a timely manner or at all
which could adversely impact our planned capital expenditure and our business.

A

We are yet to make an applicationess&k i ng regi str at i osavwweesd .t r aldermariks ofo oal
that this application shall result in us being granted registration in a timely manner. Failure to protect our
intellectual property may adversely affect our reputation, goodwill dntiness operations

We have not yet applied for registration of our name and logo under the provisions of the Trademarks Act, 1999.
As such, we do not enjoy the statutory protection accorded to a registered trademark as on date. There can be no
assuranceghat we will be able to register the trademark in future or that, third parties will not infringe our
intellectual property, causing damage to our business prospects, reputation and goodwill. Further, we cannot assure
you that any application for registi@t of our trademark in future by our Company will be granted by the relevant
authorities in a timely manner or at all. Our efforts to protect our intellectual property may not be adequate and
may lead to erosion of our business value and our operatioit lve adversely affected. We may need to litigate

in order to determine the validity of such claims and the scope of the proprietary rights of others. Any such
litigation could be time consuming and costly and the outcome cannot be guaranteed. Welmabf®to detect

any unauthorized use or take appropriate and timely steps to enforce or protect our intellectual property.

Conflicts of interest may arise out of common business undertaken by our Company and our Promoter Group
Entities.

Certain of ouPromoter Group entities, including partnership firivs. HariomSteels and M/s. Jatin Kishir &

Co, are authorizedy their charters memorandum to carry similar activities as those conducted by our Company.
Though, these Promoter Group firms may Imate the exact product range, client base and supplier network as our
Company however they are authorised by their respective charters to carry the same business. As a result, conflicts
of interests may arise in allocating business opportunities amouag&tompany and our Promoter Group entities

in circumstances where our respective interests diverge. In cases of conflict, our Promoters may favour other firms
in which our Promoters or their immediate relatives have interests. There can be no assurancetioanoters

or members & entities of our Promoter Group will not compete with our existing business or any future business
that we may undertake or that their interests will not conflict with ours. Any such present and future conflicts could
have a marial adverse effect on our reputation, business, results of operations and financial condition.

We are dependent on certain steel manufacturers / steel brand for promotion of our products. An inability by
the manufacturer / brand owners to adequatglyomote its products and / or adequately protect its trademarks
may result in loss of goodwill and business and adversely affect our business prospects, results of operations
and financial condition.

Our Company is engaged in the business of distributésious types of steel products, including structural steel

and flat steel products. We have entered into distribution agreements / MoUs with several of our suppliers for
different products. For e.g. We procure TMT Bars from Jindal Steel and Power LRd.) (d&der its brand name

of Panther TMT. Though we sell the product under the brand name panther TMT, we do not directly undertake any
branding activity for such product. The ownertbé brand, or in this case JSPL, is primarily responsible for
consumer rarketing and brand promotion. Currently, while do not make any contribution to the brand marketing
costs, we could be asked in future by these brand owners / manufacturers to shexpeoses. We are under no
obligation to make such contribution or miaiim funding levels in future, and oability to expand our product

range would depend on product expansion strategy carried out by the brand owners.

Further, if there is a slowdown in the demand of this product or a negative publicity of the prodtecidtieus

reasons beyond our control, then we may not be able to sell our existing stock, or may have to sell it at prices
below our purchase prices, leading to loss or voffe. A decrease in marketing efforts and expenditure by brand
owners / manufdarers, in contribution to its marketing plan or in @emmitment to the development and
introduction quality products may adversely affect our business prospestdts of operations and financial
condition.
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35.

Our Group Company(s) have incurred lossésring the last three financial years

Our Group Company has incurred losses in one out of the last three financial years, details of which are as under:

(Min lakhs)
Name of the Company March 31, 2019 March 31, 2018 March 31, 2017
Mobi Realtors Privatéimited - (0.09) (8.69)

Our Promoters together with our Promoter Group will continue to retain majority shareholding in our
Company subsequent to the Issue, which will allow them to exercise significant influence over our Company.
We cannot assure yothat our Promoters and/or our Promoter Group will always act in our Company's or your
best interest.

Currently 100% ofour issued and outstanding Equity Shares are beneficially owned by our Promoters and our
Promoter Group. Upon completion of the Issuay, Bromoters and Promoter Group will ow®0,00,40CEquity

Shares, oi73.53% of our postissue Equity Share capital. Accordingly, our Promoters and Promoter Group will
continue to exercise significant influence over our business policies and affairsllamdti@rs requiring
shareholders' approval, including the composition of our Board, the adoption of amendments to our memorandum
and articles of association, the approval of mergers, strategic acquisitions or joint ventures or the sales of
substantially & of our assets, and the policies for dividends, lending, investments and capital expenditures. This
concentration of ownership also may delay, defer or even prevent a change in control of our Company and may
make some transactions more difficult or imgibte without the support of these shareholders. The interests of the
Promoters and Promoter Group as our Company's controlling shareholders could conflict with our Company's
interests or the interests of its other shareholders. We cannot assure ybe fPedrhoters and Promoter Group

will act to resolve any conflicts of interest in our Company's or the shareholders favour.

Our Company might be unable to meet certain delivery obligations including timelines of delivery, due to which,
it could become liake to claims by customers, suffer adverse publicity and incur substantial costs, which in turn
could adversely affect our results of operations.

We are involved in the trading of various steel products and we deliver the same Many of our orders involve
providing services that are critical to the operations of our customers business. Any failure or defect in services
could result in a claim against us for substantial damages, regardless of our responsibility for such a failure or
defect. Our Company has caritments for safe and timely delivery of the products. Any failure to meet the
scheduled timelines set by our customers or loss or damage to cargo may lead to our customers raising claims
against us. Although Our Company is attempting to limit its contehdiability for all the damages, including
consequential damages, while rendering the services, our Company cannot be assured that the limitations on
liability it provides for, in the service contracts will be enforceable in all cases.

Some of the propgies mortgaged for our secured loans do not belong to us and are owned by our Promoters /
Promoter Group. Further, our Promoters / Directors have extended personal guarantees in connection with our
debt facilities. There can be no assurance that such mies and personal guarantees will be continued to be
provided by our Promoters / Promoter Group & Directors in the future or can be called at any time, affecting
our financial condition.

Our Company has obtained Working Capital loans from banks for a total loan sanction amd@8@® lakhs.

The said loan amount is secured by various immovable properties, some of which are not owned by our Company.
These properties are owned by our Promoters and Promoter Group entities. If our Promoters / Promoter Group
withdraw, sell or disposeff, any of these properties or decide not to continue as a security for our loan due to any
reason, we may require alternative properties of an equal or greater value. We cannot assure you that we will be
able to acquire such a property within reasontible and of the desired value or at all. If we are unable to arrange
suitable collateral within the stipulated time, we may be required to repay a substantial portion of the loan. In order
to arrange for collateral, we may have to acquire properties amewially unviable terms or with unviable
prospects, which may lead to a large capital out flow, adversely affecting our cash flow condition and financial
stability.

Further, our Promoters / Directors have provided personal / corporate guarantees dbowbhementioned
borrowings to secure our loans. If these personal / corporate guarantees are revoked, our lenders may require
alternative guarantees or collateral or cancellation of such facilities, entailing repayment of amounts outstanding
under such fdlities. If we are unable to procure alternative guarantees satisfactory to our lenders, we may need to
seek alternative sources of capital, which may not be available to us at commercially reasonable terms or at all, or
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to agree to more onerous terms under financing agreements, which may limit our operational flexibility.
Accordingly, our business, financial condition, results of operations, cash flows and prospects may be adversely
affected by the revocation of all or any of the personal guarantee&igd by our Promoters / Directors in
connection with our Companydés borrowings.

Employee misconduct, errors or fraud could expose us to business risks or losses that could adversely affect our
business prospects, results of operations and financial ctadi

Employee misconduct, errors or frauds could expose us to business risks or losses, including regulatory sanctions,
penalties and serious harm to our reputation. Such employee misconduct includes breach in security requirements,
misappropriation of dnds, hiding unauthorized activities, failure to observe our operational standards and
processes, and improper use of confidential information. It is not always possible to detect or deter such
misconduct, and the precautions we take to prevent and detdcimisconduct may not be effective. In addition,

losses caused on account of employee misconduct or misappropriation of petty cash expenses and advances may
not be recoverable, which we may result in wdf€of such amounts and thereby adversely aiffigobur results of
operations. Our employees may also commit errors that could subject us to claims and proceedings for alleged
negligence, as well as regulatory actions in which case, our reputation, business prospects, results of operations and
financialcondition could be adversely affected.

Our insurance coverage may not be sufficient or may not adequately protect us against any or all hazards,
which may adversely affect our business, results of operations and financial condition.

Our business and ads could suffer damage from fire, natural calamities and the goods transported to our
customers by our supplier could suffer from damage, misappropriation or other causes, resulting in losses, which
may not be covered / fully compensated by insurabegal proceedings or other actions may be initiated against

us or any of our employees for acts and conduct of our employees which may occur due to various reasons
including misconduct with customers. In the event of personal injuries, damage or othertacuiffered by our
employees or our customers or other people, we could face claims alleging that we were negligent, provided
inadequate supervision or be otherwise liable for the injuries. Our principal types of insurance coverage include
standard fire agh special perils policy and vehicle policy for registered office and cranes at the godown

While we believe that the insurance coverage which we maintain would be reasonably adequate to cover the
normal risks associated with the operation of our busisesge cannot assure you that any claim under the
insurance policie maintained by us will be hored fully, in part or on time, or that we have taken out sufficient
insurance to cover all our losses. In addition, our insurance coverage expires fromttimee ¥We apply for the

renewal of our insurance coverage in the normal course of our business, but we cannot assure you that such
renewals will be granted in a timely manner, at acceptable cost or at all. To the extent that we suffer loss or
damage, or sicessful assertion of one or more large claims against us for events for which we are not insured, or
for which we did not obtain or maintain insurance, or which is not covered by insurance which exceeds our
insurance coverage or where our insurance clarasrejected, the loss would have to be borne by us and our
results of operations, financial performance and cash flows could be adversely affected. For further details on our
i nsurance ar msurare O BusisesS soene p&2 of this Rraspectus.

We have not made any alternate arrangements for repaying the unsecured loans for the Objects of the Issue.
Further we have not identified any alternate source
raising / meeting the same could advengalffect our growth plans, operations and financial performance.

As on date, we have not made any alternate arrangements for repaying our unsecured loans as per the Objects of
the | ssue. Over the period of time, we have met our
loans. Any shortfall in our natash flows, internal accruals and our inability to raise institutional debt in future
would result in us being unable to repay these unsecured loans, which are repayable on demand, which in turn may
increase our financi al ecdtog bsaflfigqaut douy &Bndmotest ds
Directors in urgent situations, thus negatively affecting our financial condition and results of operations. Further
we have not identified any alternate source of funding and hence any failure yodedar part to raise money

from this Issue or any shortfall in the Issue Proceeds may delay the implementation schedule and could adversely
affect our growth plans. For further details please i@f&€b j e ct s @ pademad0 of thisProspectus.
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39. Certain agreements may be inadequately stamped or may not have been registered as a result of which our
operations may be adversely affected.

Few of ouragreements may not be stamped adequately or registered. The effect of inadequate stamping is that the
document is not admissible as evidence in legal proceedings and parties to that agreement may not be able to
legally enforce the same, except after payangenalty for inadequate stamping. The effect of non registration, in
certain cases, is to make the document inadmissible in legal proceedings. Any potential dispute due to non
compliance of local laws relating to stamp duty and registration may advéngedet the operations of our
Company.

40. The requirements of being a public listed company may strain our resources and impose additional
requirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulatoes @uiaithat

large, we will incur significant legal, accounting, corporate governance and other expenses that we did not incur in
the past. We will also be subject to the provisions of the listing agreements signed with the Stock Exchange(s)
which require 8 to file unaudited financial results on a half yearly basis. In order to meet our financial control and
disclosure obligations, significant resources and management supervision will be required. As a result,
management ds attent i @mbusmesycortaerns,dvhicheaqultl leade ah adwerse effection our
business and operations. There can be no assurance that we will be able to satisfy our reporting obligations and/or
readily determine and report any changes to our results of operationmglyarhanner as other listed companies.

In addition, we will need to increase the strength of our management team and hire additional legal and accounting
staff with appropriate public company experience and accounting knowledge and we cannot assere/ithbew

able to do so in a timely manner.

RISK FACTORS RELATED TO EQUITY SHARES

41. The Equity Shares issued pursuant to the Issue may not be listed on the Stock Exchange(s) in a timely manner,
or at all, and any trading closures at the Stock Exchange(gynadversely affect the trading price of our Equity
Shares.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuant
to the Issue will not be granted until after the Equity Shares have beed &ssiiallotted. Approval for listing and
trading will require all relevant documents authorising the issuing of Equity Shares to be submitted and there could
therefore be a failure or delay in listing the Equity Shares on the Stock Exchanges. Any faitlelayoin
obtaining such approval would restrict your ability to dispose of your Equity Shares.

The regulation and monitoring of Indian securities markets and the activities of investors, brokers and other
participants differ, in some cases significanfhpm those in developed economies. The Stock Exchanges have in

the past experienced problems, including temporary exchange closures, broker defaults, settlements delays and
strikes by brokerage firm employees, which, if continuing or recurring, cowddtafie market price and liquidity

of the securities of Indian companies, including the Equity Shares, in both domestic and international markets. A
closure of, or trading stoppage on, either of the Stock Exchanges could adversely affect the tradofgthmice

Equity Shares.

42. Any further issuance of Equity Shares by our Company or sales of Equity Shares by any significant
shareholders may adversely affect the trading price of the Equity Shares

Any future issuance of Equity Shares by our Company cduldl ut e t he i nvestorsd share
issuance of Equity Shares or sales of Equity Shares by any of our significant shareholders radyeassdy

affect the trading price of the Equity Shares, and could impact our ability to raise daitejhtan offering of

securities. In addition, any perception by investors that such issuances or salesceugldould also affect the

trading price of the Equity Shares.

43. There is no existing market for our Equity Shares, and we do not know if onedellelop. Our stock price may
be highly volatile after the Issue and, as a result, you could lose a significant portion or all of your investment

There is no guarantee that our Equity Shares will be listed on the Stock Exchanges in a timely manhemar at a

any trading closures at the Stock Exchanges may adversely affect the trading price of our Equity Shares. Prior to
theIssue, there has not been a public market for the Equity Shares. Further, we cannot predict the extent to which
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investor interest Wl lead to the development of an active trading market on the Stock Exchanges or how liquid
that market will become. If an active market does not develop, you may experience difficulty selling the Equity
Sharedhat you purchased. The Issue Price is ndiciative of prices that will prevail in the open market following
thelssue. Consequently, you may not be able to sell your Equity Shares at prices equal to or greater than the Issue
Price. The market price of the Equity Shares on the Stock Exchangedlustyate after listing as a result of
severalffactors, including the following:

1 Volatility in the Indian and other Global Securities Markets;

1 The performance of the Indian and Global Economy;

1 Risks relating to our business and industry, including those discussedPndbjgectus;

i Strategic actions by us or our competitors;

1 Investor perception of the investment opportunity associated with the Equity Shares and our future
performance;

1 Adverse media reports about us, our shareholders or Group Companies;

9 Future sales of the Equity Shares;

9 Variations in our halyearly results of operations;

91 Differences between our actual financial and operating results and those expected by investotgsaésid ana

9 Our future expansion plans;

1 Perceptions about our future performance or the performance of steel manufacturing and distribution
companies generally;

1 Performance of our competitors in the steel trading and distribution industry and the percefit@®omarket
about investments in the Trading sector;

1 Significant developments in the regulation of the trading and distribution industry in our key trade locations;

1 Changes in the estimates of our performance or recommendations by financial analysts;

1 Significant developmans i n | ndi a 0 satioa and aderegulaton doliciespanda | i z

T Significant developments in Indiaés fiscal and env

in the Indian stock markets in the recent past, amdeguity Share.

Price could fluctuate significantly as a result of market volatility. A decrease in the market price of the Equity
Shares could cause you to lose some or all of your investment.

. There are restrictions on daily movements in the pricetbé Equity Shares, which may adversely affect a
sharehol derés ability to sell, or the price at which

The price of the Equity Shares will be subject to a daily circuit breaker imposed by &lestdanges in India

which does not allow transactions beyond a certain level of volatility in the price of the Equity Shares. This circuit
breaker operates independently of the inrdaged marketide circuit breakers generally imposed by the SEBI on

Indian stock exchanges. The percentage limit on our circuit breaker is set by the stock exchanges based on the
historical volatility in the price and trading volume of the Equity Shares. The stock exchanges do not inform us of
the percentage limit of the cintuoreaker from time to time, and may change it without our knowledge. This
circuit breaker effectively limits upward and downward movements in the price of the Equity Shares. As a result,
sharehol dersdé ability to s elchthey bas sel thel Eqtuity Sh&rbsamay be or
adversely affected at a particular point in time.

. Investors may be subject to Indian taxes arising out of capital gains on the sale of the Equity Shares.

Under current Indian tax laws and regulations, capig@hgyarising from the sale of equity shares in an Indian
company are generally taxable in India. Any gainiredl on the sale of listed equity shares on a stock exchange
held for more than 12 months will not be subject to capital gains tax in Indiaaopamount oM 1 lakh, if
Securities Transaction Tax (ASTTOo0) has been paid on
domestic stock exchange on which the eqsiigres are sold. Any gain realizon the sale of equity shares held

for more than 12 months to an Indian resident, whighsald other than on a recogeizstock exchange and on

which no STT has been paid, will be subject to long term capital gains tadian Further, any gain reaéid on

the sale of listed equity sharesldh for a period of 12 months or less will be subject to short term capital gains tax

in India. Capital gains arising from the sale of the Equity Shares will be exempt from taxation in India in cases
where the exemption from taxation in India is provideder a treaty between India and the country of which the
seller is resident. General ly, I ndian tax treaties
result, residents of other countries may be liable for tax in India as welttasiirown jurisdiction on a gain upon
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the sale of the Equity Shares. In addition, changes in the terms of tax treaties or in their interpretation, as a result of
renegotiations or otherwise, may affect the tax treatment of capital gains arising fronofaExpléy Shares.

46. Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash flows,
working capital requirements, capital expenditures and restrictive covenants in our financing arrangements.

We are a Steelrading company. Our future ability to pay dividends will depend on the earnings, financial
condition and capital requirements of our Company. Dividends distributed by us will attract dividend distribution
tax at rates applicable from time to time. We cdrassure you that we will generate sufficient income to cover our
operating expenses and pay dividends to our shareholders, or at all.

Our business is working capital intensive and we may plan to invest additional working capital expenditures to
effect puchase of inventory or pay creditors. Our ability to pay dividends could also be restricted under certain
financing arrangements that we may enter into. We may be unable to pay dividends in the near or medium term,
and our future dividend policy will depdnon our capital requirements and financing arrangements for the
products proposed to purchased, financial condition and results of operations.

EXTERNAL RISK FACTORS

47. Any change in the government policies in India or that of any State in India&igis expenditure, subsidies and
policies etc. in the trading sector and also in various other rules in India could affect our ability to carry on our
trade, thereby affecting our business and profitability.

Any changes in government policies in India or thfedrmy State in India, relating to the steel industry and also the
distribution and trading industry such as reduction of government expenditure, withdrawal or changes in incentives
and subsidy systems, or adverse changes in overall prices and / or misimppart prices could have an adverse
effect on the ability of various traders and stockists to spend on a large variety of traded products.

Our ability to exploit the prices for different products used in a varied industry segments may be restricted by th
various government policies and restrictions and our profits may be affected accordingly. End users of our various
steel products may seek to find ways to reduce or contain related costs. We cannot predict the nature of the
measures that may be adopteddmvernments or private organisations or their impact on our revenues. In the
event such measures result in increased costs for our suppliers to undertake the trading activity, their concentration
in this area may reduce which could affect our supplyrchad our overall revenues may decrease and our cash
flows and profits could be adversely affected even in cases where the demand for our products increases.

48. Surge in cheap imports have led to increased pressure on domestic steel trading companies.

Domestic producers and traders are suffering from pressure of a rise in cheap imports and low domestic steel
prices, which threatens to wipe out the healthy profits made in the past years, happening due to the existing US
China trade war. The steel companiesdhad to communicate with the Government and the Ministry multiple
times over the issue of dumping of various grades of low cost steel into Indian market by countries like China,
Japan, South Korea and Vietnam, and stealing market share.

The Companiesral the Government are trying to protect our borders by making sure that goods which enter into
India are not disrupting the prices as well as the quality of the goods and hurting the domestic steel industry.
Hence, Indian Government has been monitoringitiq@act of imported cheaper steel from China on domestic
industry. In a bid to support use of locally made steel, the ministry has urged automakers to cut imports from Japan
and Korea.

We <cannot ensure that any of tissue wil edueerthe rpressdredan thé ni t i
Company in the future. The availability of cheaper imported steel may lead to a reduction in demand of our traded
goods and further affect our operations.

49. Changing laws, rules and regulations and legal uncertaintiés¢luding adverse application of corporate and
tax laws, may adversely affect our business, financial condition, results of operations and prospects.

Our business and financial performance could be adversely affected by unfavourable changesrigretations

of existing, or the promulgation of new laws, rules and regulations applicable to us and our business. Please refer
t oKeyilndustry Regulations and Policiees o n  p 96pfethisiPmspectus for details of the laws currently
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50.

51.

52.

53.

applicable to us. There can be no assurance that the Government of India may not implement new regulations and
policies which will require us to obtain approvals and licenses from the Government of India encgtiatory

bodies or impose onerous requirements and conditions on our operations. Any such changes and the related
uncertainties with respect to the applicability, interpretation and implementation of any amendment to, or change
to governing laws, redation or policy in the jurisdictions in which we operate may have a material adverse effect

on our business, financial condition and results of operations. In addition, we may have to incur expenditures to
comply with the requirements of any new regulasiowhich may also materially harm our results of operations.

Any unfavourable changes to the laws and regulations applicable to us could also subject us to additional
liabilities.

The application of various Indian tax laws, rules and regulations tdwsiness, currently or in the future, is
subject to interpretation by the applicable taxation authorities. If such tax laws, rules and regulations are amended,
new adverse laws, rules or regulations are adopted or current laws are interpreted advetseiytécests, the

results could increase our tax payments (prospectively or retrospectively) and/or subject us to penalties. Further,
changes in capital gains tax or tax on capital market transactions or sale of shares could affect investor returns. As
a result, any such changes or interpretations could have an adverse effect on our business and financial
performance.

Political instability or a change in economic liberalization and deregulation policies could seriously harm
business and economic conditienn India generally and our business in particular.

The Government of India has traditionally exercised and continues to exercise influence over many aspects of the
economy. Our business and the market price and liquidity of our Equity Shares magcledafy interest rates,
changes in Government policy, taxation, social and civil unrest and other political, economic or other
developments in or affecting India. The rate of economic liberalization could change, and specific laws and
policies affecting lie information technology sector, foreign investment and other matters affecting investment in
our securities could change as well. Any significant change in such liberalization and deregulation policies could
adversely affect business and economic commitiin India, generally, and our business, prospects, financial
condition and results of operations, in particular.

We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the Indian
economy and trading indusy contained in theProspectus.

While facts and other statistics in tHsospectus relating to India, the Indian economy and the Steel industry,
including its trading and distribution, has been based on various publications and reporgdrmies that we

believe are reliable, we cannot guarantee the quality or reliability of such materials. While we have taken
reasonable care in the reproduction of such information, industry facts and other statistics have not been prepared
or independenyl verified by us or any of our respective affiliates or advisors and, therefore we make no
representation as to their accuracy or completeness. These facts and other statistics include the facts and statistics
i ncluded i n Oilrédustipa teegri ntnii tnlfeotbhis®@rgspegtes. Doeoto possibly flawed or
ineffective data or discrepancies between published information and nmadatice and other problems, the
statistics herein may be inaccurate or may not be comparable to statistics produced elsewhere and we have placed
our reliance on the such publically available data.

Civil disturbances, extremities of weather, regional cbetls and other political instability may have adverse
affects on our operations and financial performance

Certain events that are beyond our control such as earthquake, fire, floods and similacalamités in India or

any region of our trade mayagse interruption in the business undertaken by us. Our operations and financial
results and the market price and liquidity of our equity shares may be affected by changes iGdvdiznment
policy or taxation or social, ethnic, political, economic drastadverse developmentsanaffecting India.

Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could
adversely affect the financial markets and our business.

Terrorist attacks and other actswblence or war in any region of our trade may negatively affect the Indian
markets on which our Equitghares will trade and also adversely affect the worldwide financial markets. These
acts may also result in a loss lmiisiness confidence, impede traaeld other services and ultimately adversely
affect our business. In addition, adgterioration in relations between India and Pakistan might result in investor
concern about stability in the regiomhich could adversely affect the price of our Equity 18ka
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India, Africa and Middle East are regions that have witnessed civil disturbances in recent years and it is possible
that future civil unrest as well as othadverse social, economic and political events in any such region could have

a negative impet on the value of business and eventually the price of our Equity Shares. Such incidents could also
create a greater perception tiatestment in Indian companies involves a higher degree of risk and could have an
adverse impact on our businesw the pce of our Equity Shares.

Significant differences exist between Indian GAAP and other accounting principles, such as US GAAP and
IFRS, which may be materialtd nvest or s 06 a €snpanssifirancialsondition. Quu failure to
successfully adaplFRS may have an adverse effect on the price of our Equity Shares. The proposed adoption
of IFRS could result in our financial condition and results of operations appearing materially different than
under Indian GAAP.

Our financial statements, including the financial statements provided iRrthépectus, are prepared in accordance

with Indian GAAP. We have not attempted to quantify the impact of IFRS or U.S. GAAP on the financial data
included in thisProspectus, nor do we provide a reconciliation of our financial statements to those of U.S. GAAP

or | FRS. u. s. GAAP and I FRS differ in siResenfatocadnt r e
Financial, Industry and Market Data o n  p Zg@fethisProspectus. Accordingly, the degree to which the

Indian GAAP financial statements included in tiisospectus will provide meaningfuhformation is entirely
dependent on the reader's level of familiarity with Indian accounting practices. Any reliance by persons not
familiar with Indian accounting practices on the financial disclosures presented ifPrtigpectus should
accordinglybe limited.

India has decided to adopt the AConvergence of i ts
Financi al Reporting Standardso (Al FRSO), whi ch was
January 22, 204840d mThegeclhit #RSzé&d Accounting Standard
Public companies in India, including our Company, may be required to prepare annual and interim financial
statements under IND (AS). The MCA, through a press release datechfyeP®,) 2011, announced that it will
implement the converged accounting standards in a phased manner after various issues, including tax related
issues, are resolved. Further, MCA Notification dated February 16, 2015, has provided an exemption to the
Companies proposing to list their shares on the SME Exchange as per Chapter IX of the SEBI ICDR Regulations
and hence the adoption of IND (AS) by a SME exchange listed company is voluntary. Accordingly, we have made
no attempt to quantify or identify the impauftthe differences between Indian GAAP and IFRS or to quantify the
impact of the difference between Indian GAAP and IFRS as applied to its financial statements. There can be no
assurance that the adoption of IM{3 will not affect our reported results operations or financial condition. Any

failure to successfully adopt INBS may have an adverse effect on the trading price of our Equity Shares.
Currently, it is not possible to quantify whether our financial results will vary significantly due to thergence

to IND (AS), given that the accounting principles laid down in the IND (AS) are to be applied to transactions and
balances carried in books of accounts as on the date of the applicability of the converged standards (i.e., IND (AS))
and for futureperiods.

Moreover, if we volunteer for transition to IND (AS) reporting, the same may be hampered by increasing
competition and increased costs for the relatively small number of IND-é®rienced accounting personnel
available as more Indian compankegin to prepare IND (AS) financial statements. Any of these factors relating
to the use of converged Indian Accounting Standards may adversely affect our financial condition.

Any downgrading of India's debt rating by a domestic or international ratingesncy could adversely affect our
Company's business

Any adverse revisions to India's credit ratings for domestic and international debt by domestic or international
rating agencies may adversely affect our Company's ability to raise additional finaaraintpe interest rates and

other commercial terms at which such additional financing is available. This could harm our Company's business
and financial performance and ability to obtain financing for capital expenditures.

Conditions in the Indian securitts market and stock exchanges may affect the price and liquidity of our Equity
Shares.

Indian stock exchanges, which are smaller and more volatile than stock markets in developed economies, have in

the past, experienced problems which have affected theegprand liquidity of listed securities of Indian
companies.These problems include temporary exchange closures to manage extreme market volatility, broker
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defaults,settlement delays and strikes by brokers. In addition, the governing bodies of thestodiaexchanges

have fromtime to time restricted securities from trading, limited price movements and restricted margin
requirements. Furtherlisputes have occurred on occasion between listed companies and the Indian stock
exchanges and other regulatdrgdies that, in some cases, have had a negative effect on market sentiment. If
similar problems occur in the futuréhe market price and liquidity of the Equity Shares could be adversely
affected. Further, a closure of, or tradistpppage on, either ohé Stock Exchanges could adversely affect the
trading price of our Equity Shares.
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SECTION IV: INTRODUCTION
THE ISSUE

PRESENT ISSUE IN TERMS OF THIS PROSPECTUS

Equity Shares®: 36,00,000Equity Shares oM 10 each for cash at a price
Present Issue of Equity Shares by our ComfFany M44 per share aggregatimd1584.00lakhs

Of which:

1,92,000Equity Shares oM 10 each for cash at a price Mf

Issue Reserved for the Market Maker 44 per share aggregat M84.48lakhs

34,08,000Equity Shares oM 10 each for cash at a price
M44 per share aggregatidg1499.52lakhs

Of Which®:
17,04,000Equity Shares o110 each at a price &fi44 per

Equity Share will be available for allocation for Investors
up toM2.00 lakhs

17,04,000Equity Shares oM 10 each at a price &fl 44 per
Equity Share will be available for allocation for Investors
aboveM2.00 lakhs

Net Issue to the Public

Equity Sharesoutstanding prior to the Issue 1,00,00,40CEquity Shares

Equity Shares outstanding after the Issue 1,36,00,40@€&quity Shares

Pl ease see t @bgectcohtlepgssderb dd i

BEE on page no60 of this Prospectus

@ This issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to
ti me. For further details, pl ease see the md@dfithen t it |
Prospectus.

@ The present Issue has been authorized pursuant to a resolution of our Board dated May 24, 2019 and by Special

Resolution passed under Section 62(1)(C) of the Companies Act, 2013 at aDihtrary General Meeting of our
shareholders held with a shorter naion May 28, 2019.

®The allocationd is the net i ss utkerdqurentemtseof Regulation 32(4)ok t e g ¢
SEBI (ICDR) Regulations, as amended from time to time:

a) Minimum fifty percent to retail individual investors; and
b) Remaining to
(i) Individual applicants other than retail individual investors; and

(if) Other investors including corporate bodies or institutions, irrespective of the number of speetigities applied
for;

The unsubscribed portion in either of the categories specifierlamses(a) or (b) above may be allocated to the
applicants in the other category.

If the retail individual investor category is entitled to more than fifty gt on proportionate basis, accordingly the
retail individual investors shall be allocated that higher percentage.

For further details please refer to t hl8lofdHisBrpspeetus. t i t 1 ed
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SUMMARY OF FINANCIAL INFORMATION

STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED

(Min lakhs)
Particulars LS el lEEn
2019 2018 2017

EQUITY AND LIABILITIES
Shareholders Funds
a. Share Capital 1,000.04 1,000.04 1,000.04
b. Reserves & Surplus 3,663.15 3,090.72 2,545.18

4,663.19 4,090.76 3,545.22
Non Current Liabilities
a. Long Term Borrowings 2,398.25 1,632.41 1,255.56
b. Long Term Provisions 32.81 21.32 31.07

2,431.06 1,653.73 1,286.62
Current Liabilities
a. Short Term Borrowings 5,288.50 4,678.64 2,720.83
b. Trade Payables 103.57 123.63 91.33
c. Other Current Liabilities 270.12 121.19 257.45
b. Short Term Provisions 305.55 257.91 112.35

5,967.73 5,181.37 3,181.95
TOTAL 13,061.98 10,925.87 8,013.79
ASSETS
Non Current Assets
a.Fixed Assets (NeBlock)
i. Tangible Assets 855.18 816.88 833.38
ii. Intangible Assets - - -
Gross Block 855.18 816.88 833.38
Less: Depreciation 325.81 274.56 231.01
Net Block 529.36 542.32 602.37
b. Non Current Investment 164.55 164.55 161.23
c. Deferred Tax Assets (Net) 18.72 18.64 9.71
d. Long Term Loans & Advances 119.17 38.17 310.85
Current Assets
a. Inventories 4,452.57 3,718.96 2,818.11
b. Trade Receivables 6,639.69 5,732.02 3,994.41
c. Cash and Cash Equivalents 267.69 163.43 23.14
d. Short Term Loans & Advances 870.22 547.09 93.22
e. Other Current Assets - 0.69 0.76
TOTAL 13,061.98 10,925.87 8,013.79
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STATEMENT OF PROFIT AND LOSS, AS RESTATED

(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017

INCOME
Revenue from Operations 37,173.02 27,253.74 24,227.34
Other Income 556.02 535.00 673.05
Total Income (A) 37,729.03 27,788.74 24,900.39
EXPENDITURE
Purchases 35,236.28 25,778.11 22,653.31
Changes in Inventory (733.61) (900.85) (202.57)
Employee benefit expenses 361.42 365.42 208.30
Finance costs 664.08 473.43 405.98
Depreciation & amortization 64.50 68.18 75.94
Other Expenses 1,258.47 1,196.84 1,358.98
Total Expenses (B) 36,851.14 26,981.13 24,499.94
Profit before extraordinary items and tax ( C) 877.89 807.61 400.45
Prior period items (Net) - - -
Profit before exceptional, extraordinary items and tax
(A-B) 877.89 807.61 400.45
Exceptional items - - -
Profit before extraordinary items and tax 877.89 807.61 400.45
Extraordinary items - - -
Profit before tax (D) 877.89 807.61 400.45
Tax expense .
(i) Current tax 305.55 271.00 113.00
(i) MAT credit - - -
(i) Deferred tax (0.08) (8.93) (5.69)
Total Tax Expense (E) 305.47 262.07 107.31
Profit for the year (D-E) 572.43 545.54 293.15
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CASH FLOW STATEMENT, AS RESTATED

(Min lakhs)
Particulars For the year ended March 31,
2019 2018 2017

Cash flow from operating activities:
Net Profit before tax as per Profit And Loss account 877.89 807.61 400.45
Adjusted for:
Depreciation & Amortisation Exp. 64.50 68.18 75.94
Loss (Profit) on Sale of Assets (0.06) (1.07) (145.15)
Interest Income (12.73) (27.99 (54.89
Rental Income from investment properties (1.95) (1.15) -
Finance Cost 664.08 473.43 405.98
Operating Profit Before Working Capital Changes 1,591.74 1,319.06 682.38
Adjusted for (Increase)/ Decrease in:
Trade receivable (907.68) (1,737.61) (170.78)
Long Term Loans and advances (81.00) 272.67 (288.18)
Short Term Loans and advances (323.14) (453.87) 215.26
Inventories (733.61) (900.85) (202.57)
Trade Payables (20.06) 32.30 (134.76)
Other Current Liabilites 148.92 (136.26 142.77
Long Term provisions 11.49 (9.74) (2.82)
Short term Provisions 47.64 145.56 (156.56)
Cash Generated From Operations Before ExtreOrdinary Items (26569 (1,468.74 84.75
Direct Tax Paid 305.55 271.00 113.00
Net Cash Flow from/(used in) Operating Activities: (A) (571.23 (1,739.74 (28.295
Cash Flow From Investing Activities:
Net Additions of Fixed Assets (51.79) (12.51) (50.09)
Sale of Fixed Assets (net) 0.94 4.46 1.57
Non-current investment - (3.32) 90.70
Investment in Fixed Deposit (86.61) (143.84) 918.27
Interest Income 12.73 27.95 54.84
Rental Income from investment properties 1.95 1.15 -
Profit on Sale of Assets 0.06 1.07 145.15
Net Cash Flow from/(used in) Investing Activities: (B) (122.73 (125.05 1,160.45
Cash Flow from Financing Activities:
Increase / (Decrease) in Long Term Borrowing 765.84 376.85 (788.29
Increase / (Decrease) in Short Term Borrowing 609.85 1,957.82 14.62
Interest & Financial Charges (664.08) (473.43) (405.98)
Net Cash Flow from/(used in) Financing Activities ( C) 711.61 1861.24 (1,179.65
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 17.64 (3.55) (47.46)
Cash & Cash Equivalents As At Beginning of the Year 15.09 18.64 66.10
Cash & Cash Equivalents As At End of the Year 32.73 15.09 18.64
Cash & Cash Equivalents comprises of :
Cash in Hand 3.24 11.36 10.36
Bank Balance 29.50 3.73 8.28
Closing Balance of Cash & Cash Equivalents 32.73 15.09 18.64
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GENERAL INFORMATION

Our Company was incorporated as Shiv Aum Steels Private Limited on March 11, 2002 under Companies Act, 1956
with a certificate of incorporation bearing Registration No. 135117 issued by the Registrar of Companies, Mumbai.
Subsequently the name of the Compavas changed to Shiv Jagannath Steel Private Limited pursuant to a fresh
certificate of Incorporation dated SeptemBBr 2009. Further, the name of our Company was changed to Shiv Aum
Steels Private Limited pursuant to a fresh certificate of Incorporadiated March9, 2011. Subsequently, Our
Company was converted to Public Company pursuant to a shareholders resolution dated April 22, 2019, and the name
was changed to Shiv Aum Steels Limited. A fresh certificate of incorporation consequent upon aorwassgranted

to our Company on April 26, 2019 by the Registrar of Companies, Mumbai.

The Corporate Identity Nuber of our Company is U27105MH2002PLC135117.

For further
102 of this Prospectus.

detail s, p Histoey arel Certairf @orpordteoMattalls eb ecghiarpriierrg tdnt | g

BRIEF COMPANY AND ISSUE INFORMATION

Address 515, The Summit Business Bay, Opp. Cinemax Western Express
A.K. Road , Andheri (East) Mumb#i400 093.

Tel No:+91 22 26827900 /01/02/03/04

Email: info@shivaumsteels.com

Website: www.shivaumsteels.com

Registered Office

Date of Incorporation March 11, 2002

Company Registration No. 135117

Company Identification No. U27105MH2002PLC135117

Everest, 100, Marine Drive, Mumba#00 002
Tel No.: +91 22 2281 7259 / 2281 1493
Fax No.:+91 22 2281 2389

Address  of
Companies

Registrar  of

Issue Opens or8eptember 19, 2019

2 PR R Issue Closes or8eptember 23, 2019

Designated Stock Exchange | SME Platform of National Stock Exchange of India Limited i.e. NSE EMERGE

Ms. Dhwani Vora

Address 515, The Summit Business Bay, Opp. Cinemax Western Express
A.K. Road , Andheri (East) Mumb#i400 093.

Tel No: +91 22 26827900 /01/02/03/04

Email: info@shivaumsteels.com

Website: www.shivaumsteels.com

Company Secretary &
Compliance Officer

BOARD OF DIRECTORS OF OUR COMPANY

Thefollowing table sets forth the Board of Directors of our Company:

Name Designation Address DIN
. . . 3A, Akshay Anand, Junction Off 7th And 9th
Mr. Jatin Mehta Whole-Time Director Road, Sandhuwadi, Chembur, Mumb400071 00176438
. . . 1201, Sapphire CHS, Plot no. 1B¥in Avenue,
Mr. Sanjay Bansal| Whole-Time Director Santacruzwes), Mumbai 400054 00235509
Plot No 668, Flat N@01, La Roche CHS Ltd, 19
Mr. Ajay Bansal Whole-Time Director | Ambedkar Road, Near Beams Hospital Khar West, 00365449
Mumbaii 400 052.
Mr. Rishabh . . 3A, AkshayiAnand, 7 Cross Road, Chembur Ea
Mehta Whole-Time Director Mumbaii 400 071 03024717
. . 1201, Sapphire CHS, Main Avegu Plot No. 194,
Mr. Utsav Bansal | Whole-Time Director Santacruz West, Mumbai400 054 03130373
Mr. Krishna Nagin . . 101, 102, Trishul, 1C, Seven Bunglow, Opp Nana N
Mehta Whole-Time Director | 51 "Andheri West, Mumbai 400 061 03581129
. Additional Non- | 1201, Sapphire CHS, Main Aveau Plot No. 194,
Mrs. Vanita Bansal Executive Director Santacruz West, Mumbai400 054 08426623
Mrs. Niyati Mehta | Additional Non- | 3A, Akshay i Anand, 7' Cross Road, Near Diamor] 08424934
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Name Designation Address DIN
Executive Director Gardens, Chembur East, Mumbad00 071
Additional Non- | 301, Nutan Priyadarshini Chs, Plot 87, Daulat Na
Mr. Sunil Sharma | Executive Next to Rajsthani Majid, Santacruz west, Mumbal00 | 07797750
Independent Director | 054.
Mr Govind Additional Non- | 504, Blue Diamond, Juhu Road, Near SNDT Colle
A .rawal Executive Santacruz West, Mumb#i400 049. 00191099
9 Independent Director
Mr Mahendra Additional Non- | Amber Apartment,Plot No. 75, Road No. 26, Sio
s Executive Mumbai-400 022. 02730175
Pandhi .
Independent Director
Additional Non- | Block No. 10/11, 131, Mani Bhavari®Floor, Road Ne
Mr. Suryakant : : : K. Hiah hool. 9
Mehta Executive _ 24, Jain Somgty, Opp Gurunanak, High School, § 00282725
Independent Director | (wes), Mumbai- 400022

For further details pertaining to the educational qualification and experience of our Directors, for details please refer to

the chapter titled Ou r

Ma nta gleeneinnt n i n 306 ad this Ppogpgetus. n o .

Investors can contact the Compliance Officer or the Registrar to the Issue in case of any prelssuUostlated
problems, such as neeceipt of letters oéllotment, credit of allotted shares in the respective beneficiary account and
unblocking of funds. All grievances relating to the Application process may be addressed to the Registrar to the Issue
with a copy to the SCSBs, giving full details such as naddress of Applicant, application number, number of Equity
Shares applied for, amount blocked on application and designated branch or the collection centre of the SCSB where
the Application Form was submitted by the Applicants.

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

LEAD MANAGER TO THE ISSUE

o

[ARVAMIAN

FINANCIAL SERVICES LTD

REGISTRAR TO THE ISSUE

e
SKyline

Financial

Services Pvi.Ltd.

LEGAL COUNSEL TO THE ISSUE

KANGA

T ——e—
ADVOCKTER & S0UCITORS

ESTABLIZHED 1680

(O

ARYAMAN FINANCIAL SERVICES LIMITED

60, Khatau Building, Gr. FlooAlkesh Dinesh Modi Marg,
Opp. P.J. Tower (BSE BldgFort, Mumbaii 400 001

Tel. No.: +917 227 6216 6999

Website: www.afsl.co.in

Email: ipo@afsl.co.in

Investor Grievance Email: feedback@afsl.co.in
Contact Person:Mr. Vatsal Ganatra

SEBI Registration No.:INM000011344

SKYLINE
LIMITED
A/505, Dattani Plaza, Andheri Kurla Road,
Safeed Pool, Andheri East MumbBa#00 072
Tele: 491 22 28511022 / 49721245

Email: mumbai@skylinerta.com

Website: www.skylinerta.com

FINANCIAL SERVICES

PRIVATE

Investor Grievance Email; grievances@skylinerta.cgm

Contact Person:Mr. Subhash Dhingreja
SEBI Registration No.:INR000003241

M/S KANGA & CO. (ADVOCATE AND SOLICITORS)

Readymoney Mansiod3, Veer Nariman Road,
Fort, Mumbai- 400 001.

Tel No.: +917 227 6623 0000, +91 227 6623 2288

Email: chetanthakkar@kangacompany.com
Website: www.kangacompany.com
Contact Person:Mr. Chetan Thakkar
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STATUTORY AUDITOR OF THE COMPANY

M/S. AGRAWAL JAIN & GUPTA
Office No 101, Saurabh Society,
Above Andhra Bank, A K Road, Andheri (East),
Mumbaii 400 093.

Tel No: +91 9702928280

Email: ca.narayanswami@gmail.com
Website: www.ajngupta.com

Contact Person: Mr. Narayan Swami
Peer Review Na.008541
Membership No: 409759

Firm Registration No.: 013538C

CHANGES IN THE AUDITORS

Except as disclosed below, there has been no change in the statutory auditors during the three years in
preceding the date of thidrospectus:

Sr. Date From To Reason for
No. change
M/s. D G PAREKH & CO (Prop | M/s. Agrawal Jain & Gupta.
Dinesh G Parekh) Office No. 101, Saurabh Societ

597, JSS Road, 103, Rajsh| Above Andhra Bank, A.K Road
Building, Chira Bazaar, Mumbai| Andheri (East), Mumbai400 093.
400002
March Tel: 491-9322299466 Tel No: +91 9702928280

18, 2019| Email: udhjparekh@yahoo.co.in| Email: ca.narayanswami@gmail.con
Contact Person: Dinesh G| Website: www.ajngupta.com

Resignation

Parekhs Contact Person: Mr. Narayan Swami
Peer Review Na.N. A. Peer Review Na.008541
Membership No.: 527687 Membership No. 409759

Firm Registration No.:025549N | Firm Registration No.: 013538C

BANKER(S) TO OUR COMPANY

STATE BANK OF INDIA
144, Majestic Shopping Center'Floor,

JSS Road, Girgaon, Nubai-400004
Tel No.: 02223827262
Email ID: swapnil.tamboli@sbi.co.in

Website www.sbi.co.in
Contact Person:Mr. Swapnil Tamboli

KOTAK MAHINDRA BANK
8" Floor, G12, GBlock, RO Mumbai,
Bandra Kurla Complex, Mumb#i400051.
k t k Tel No.: 022-33095530
o a Email ID: tanmay.patankar@kotak.com
Kotak Mahindra. Bank Website: www.sbi.co.in
Contact Person:Mr. Swapnil Tamboli

STANDARD CHARTERED BANK
Plot No. G38 & 39, GBlock, 6/F, Crescenzo,
Stand ard Bandra Kurla Complex, Mumb&i400051.
Tel No.: 02261158295
Charterﬂd \ Email ID: sumeet.puglia@sc.com
Website: www.standardchartered.com
Contact Person:Sumeet Pugalia
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BANKER(S) TO THE ISSUE

ICICI BANK LIMITED

Capital MarkeDivision, 1* Floor,

122, Mistry Bhavan, Dinshaw Vachha Road,
Backbay Reclamation, Churchgate,

0 Mumbai- 400 020

’C’C’ Bank Tel No.: +917 227 6681 8933 /23 /24
Email: kmr.saurabh@icicibank.co
Website: www.icicibank.com
Contact Person:Mr. Saurabh Kumar

SEBI Registration Number: INBIO0O000004

SELF CERTIFIED SYNDICATE BANKS

The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked Amount
(ASBA) Process are provided on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedSyais details on Bsignated Branches of
SCSBs collecting the Application Forms, please refer to the above mentioned SEBI link.

BROKERS TO THIS ISSUE

Applicants can submit Application Forms in the Issue using the stock brokers network of the Stock Exchanges, i.e.,
throughthe Registered Brokers at the Broker Centres. The list of the Registered Brokers, including details such as
postal address, telephone number asdad address, is provided on the website of the SEBW.sebi.gov.in and

updated from time to time. For  wds on Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the RTAs eligible to accept Applications forms at the Designated RTA Locations, including details such as
address, telephone number andmail address, are provided on the website of the SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherActidn?doRecognised=yeas updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the CDPs eligible to accept Application Forms at the Desighated CDP Locations, including details such as
name and contact details, are provided onatbbsite of Stock Exchange. The list of branches of the SCSBs named by
the respective SCSBs to receive deposits of the Bid cum Application Forms from the Designated Intermediaries will be
available on the website of the SEBI wwvfw.sebi.gov.in on
https://lwwwsebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedarydsipdated from time to time.

INTER -SE ALLOCATION OF RESPONSIBILITIES

Aryaman Financial Services Limited is the sole Lead manager to this Issue and hespoisibleor all the issue
management related activities.

MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 2018 the requirement of Monitoring Agency is not
mandatory if the issue size is beldd 0,000 lakhs and hence our Company has not appointed a monitoring agency for
this Issue.However, as per Section 177 of the Companies Act, 20@3Audit Committee of our Company, would be
monitoring the utilization of the proceeds of the Offer.

IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of
appointing an IPO Grading agency.
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TRUSTEES
This being an Issuef Equity Shareshe appointment of trustees is not required.
DETAILS OF THE APPRAISING AUTHORITY

The objects of thdssueand deployment of funds are not appraised by any independent agency/ bank/ financial
institution.

CREDIT RATING

This being an IssuBquity Sharesgredit rating is not required

EXPERT OPINION

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent from the Statutory Auditor nafgrluwal Jain and Gupta, Chartered
Accountantsto include their name irespect of the reports on the Restated Financial Statementsidael, 2019

and the Statement of Tax Benefits dafethe07, 2019, issued bthem and included in thiBrospectus, as required

under section 26(1)(a)(v) of the Companies Act, 20i0isPr ospect us and as fAExperto as
of the Companies Act, 2013 and such consent has not been withdrawn as on the dafrasiaigus.

However, the term fAexpert o s hadefineduonderthe €.S.Securises Acued t o m
FILING OF OFFER DOCUMENT

TheProspectus has not been filed with SEBI, nor has SEBI issued any observation on the Offer Document in terms of
Regulation 246 of SEBI (ICDR), 2018. However, pursuant to sub regulation (5) of regulation 246, the copy of
Prospectus shall also be fulmékl to the board in a soft copy. Pursuant to SEBI Circular Number
SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a copy of the Prospectus will be filed online through
SEBI Intermediary Portal dtttps://siportal.sebi.gov.irA copy of the Prospegs along with the documents required to

be filed under Section 26 of the Companies Act, 2013 will be delivered to the Registrar of Company, Mumbai, situated
at 100, Everest, Marine Drive, Mumkida#00 002

ISSUE PROGRAMME

An indicative timetable imespect of the Issue is set out below:

Event Indicative Date
Issue Opening Date September 19, 201
Issue Closing Date September 23, 201
Finalisation of Basis of Allotment with the Designated Stock Exchange September 26, 201
Initiation of Allotment / Refunds / Unblocking of Funds On or before September 27, 20
Credit of Equity Shares to demat accounts of Allottees On or before September 30, 20
Commencement of trading of the Equity Shares on the Stock Exchange On or beforeDctober 1, 201¢

The above timetable is indicative and does not constitute any obligation on our Company or the Lead Manager. Whilst
our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the
commencement of trading of the Equity Shares on the Stock Exchange are taken within 6 Working Days of the Issue
Closing Date, the timetable may change due to various factors, such as extension of the Issue Period by our Company,
or any delay in receivinghe final listing and trading approval from the Stock Exchange. The Commencement of
trading of the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with the
applicable laws.

Applications and any revision to the same shall be acceptiydbetween 10.00 a.m. and 5.00 p.nIST) during the

Issue Periodexcept for the Issue Closing Dat€n the Issue Closing Date, the Applications and any revision to the
same shall be accepté@tweenl10.00 a.m. and 3.00 p.m(IST) or such extended time as permitted by the Stock
Exchanges, in case of Applications by Retail Individual Applicants after taking into account the total number of
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applications received up to the closure of timings ambrted by the Lead Manager to the Stock Exchanges. It is
clarified that Applications not uploaded on the electronic system would be rejapigitations will be accepted only
on working days, i.e., Monday to Friday (excluding any public holiday).

Due b limitation of time available for uploading the Applications on the Issue Closing Date, the Applicants are advised
to submit their Applications one day prior to the Issue Closing Date and, in any case, no later than 3.00 p.m. (IST) on
the Issue Closing De. All times mentioned in thiBrospectus are Indian Standard Times. Applicants are cautioned that

in the event a large number of Applications are received on the Issue Closing Date, as is typically experienced in public
offerings, some Applicationmay not get uploaded due to lack of sufficient time. Such Applications that cannot be
uploaded will not be considered for allocation under the Issue. Applications will be accepted only on Business Days.
Neither our Company, nor the Lead Manager is lidteany failure in uploading the Applications due to faults in any
software/hardware system or otherwise.

In accordance with the SEBI Regulations, QIBs and-Matitutional Applicants are not allowed to withdraw or lower

the size of their Applicationsr(iterms of the quantity of the Equity Shares or the Applications Amount) at any stage.
Retail Individual Applicants can revise or withdraw their Applications prior to the Issue Closing Date. Except
Allocation to Retail Individual Investors, Allocation ihé Issue will be on a proportionate basis.

In case of discrepancy in the data entered in the electronic bo@kviasthe data contained in the physical or the
electronic Application Form, for a particular Applicant, the details as per the file redebredhe Stock Exchange

may be taken as the final data for the purpose of Allotment. In case of discrepancy in the data entered in the electronic
book visavis the data contained in the physical or electronic Application Form, for a particular ASBiaypthe

Registrar to the Issue shall ask the relevant SCSB or the member of the Syndicate for rectified data.

UNDERWRITING

This Issue is 100% Underwritten. Our Company has entered into an Underwriting Agreemedtdat&, 201%ith

the Underwriters for the Equity Shares proposed to be issued through the Issue. Pursuant to the terms of the
Underwriting Agreement, the obligations of the Underwriters are several and are subject to certain conditions specified
therein. The Underwteérs have given their consent for inclusion of their name irPtiespectus as Underwriters and

have indicated their intention to underwrite the following number of specified securities being issued through this
Issue:

No. of Shares | Amt Underwritten % of the Total Issue

Details ofithe Undenwriter Underwritten (K'in lakhs) Size Underwritten

Aryaman Financial Services Limited

60, Khatau Building, Gr. Floor, Alkesh Dines|

Modi Marg, Opp. P.J. Tower (BSE Bldg.),

Fort, Mumbaii 400 001 34,08,000 1499.52 9467%

Tel. No.:+9171 227 6216 6999

Fax No.:+917 227 2263 0434

Email: ipo@afsl.co.in

Aryaman Capital Markets Limited

60, Khatau Building, Gr. Floor, Alkesh Dines

Modi Marg, Opp. P.J. Tower (BSE Bldg.),

Fort, Mumbaii 400 001 1,92,000 84.48 5.33%

Tel. No.: +9171 227 6216 6999

Fax No.:+917 227 2263 0434

Email: aryacapm@gmail.com
Total 36,00,000 1584.00 100.00%

As per Regulation260 (2) of SEBI (ICDR) Regulations, 28, the LeadManagerhas agreed to underwrite to a
minimum extent of 15% of the Issue out of its own account.

In the opinion of the Board of Directors (based on certificate given by the Underwriters), the resources of the above
mentioned Underwriters are sufficienténable them to discharge their respective underwriting obligations in full. The
abovei mentioned Underwriters are registered with SEBI under Section 12(1) of the SEBI Act or registered as broker
with the Stock Exchange.
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WITHDRAWAL OF THE ISSUE

Our Conpany in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time after
the Issue Opening Date but before the Board meeting for Allotment. In such an event our Company would Issue a
public notice in the newspapers, Wwhich the pressue advertisements were published, within two days of the Issue
Closing Date or such other time as may be prescribed by SEBI, providing reasons for not proceeding with the Issue.
The Lead Manager, through the Registrar to the Issue, sbidfly the SCSBs to unblock the bank accounts of the
ASBA Applicants within one day of receipt of such natification. Our Company shall also promptly inform the Stock
Exchange on which the Equity Shares were proposed to be listed. Notwithstanding thandorégoIssue is also

subject to obtaining the final listing and trading approvals of the Stock Exchange, which our Company shall apply for
after Allotment. If our Company withdraws the Issue after the Issue Closing Date and thereafter determingsl that it
proceed with an IPO, our Company shall be required to file a fresh Draft Prospectus.

MARKET MAKER

ARYAMAN CAPITAL MARKETS LIMITED
60, Khatau Building, Gr. FlooAlkesh Dinesh Modi Marg,
Opp. P. J. Tower (BSE Bldgkort, Mumbaii 400 001

Tel. No.: +917 2271 6216 6999
"Hunmn" Fax No.:+917 227 2263 0434
Email: aryacapm@qgmail.com
CAPITAL MARKETS LIMITED Contact Person:Mr. Harshad Dhanawade
SEBI Registration No.:INZ000004739

Details of the Market Making Arrangement for this Issue

Our Company and the Lead Manager, Aryaman Financial Services Limited have entered into an agreendemtedated

10, 2019wi t h  Aryaman Capit al Mar ket s Li mi t e dSME PIAHGrM LoD ) a
National Stock Exchange of Indiarhited i.e. NSE EMERGHN order to fulfil the obligations of Market Making and

ACML has given its consent for inclusion of its name inPhespectus as Market Maker.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,
and its amendments from time to time and the circulars issued by the NSE and SEBI regarding this matter from time to
time.

Following isa summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker shall be required to provide-a&/ quote for 75% of the time in a day. The same shall be
monitored by the Stock Exchange. Further, the Market Maker shall infegrexchange in advance for each and
every black out period when the quotes are not being offered by the Market Maker.

2. The minimum depth of the quote shall Kel,00,000. However, the investors with holdings of value less khan
1,00,000 shall be allowea pffer their holding to the Market Maker in that scrip provided that he sells his entire
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

3. The Inventory Management and Buying/Selling Quotations and its machahiall be as per the relevant circulars
issued by SEBI and SME Platform of National Stock Exchange of India Limited i.e. NSE EMERGE from time to
time.

4. Execution of the order at the quoted price and quantity must be guaranteed by the Market Makerdoteh
given by him.

5. There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.

6. The shares of the Company will be traded in continumding session from the time and day the company gets
listed on SME Platform of National Stock Exchange of India Limited i.e. NSE EMERGE and Market Maker will
remain present as per the guidelines mentioned under NSE and SEBI circulars.

7. There will be speial circumstances under which the Market Maker may be allowed to withdraw temporarily/fully
from the marketi for instance due to system problems or any other problems. All controllable reasons require
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10.

11.

12.

prior approval from the Exchange, while fonemjeurewill be applicable for nostontrollable reasons. The
decision of the Exchange for deciding controllable andceumntrollable reasons would be final.

The price band shall be 20% and the Market Maker Spread (difference between the sell and the buyatjuote) s
be within 10% or as intimated by Exchange from time to time.

The Market Maker shall have the right to terminate the said arrangement by giving a three months notice or on
mutually acceptable terms to the Lead Manager, who shall then be responsipfmiat a replacement Market
Maker.

In case of termination of the above mentioned Market Making Agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manager to arrange for another
Market Maler in replacement during the term of the notice period being served by the Market Maker but prior to
thedate of releasing the existing Market Maker from its duties in order to ensure compliance with the requirements
of regulaton 261of the SEBI (ICDR) Rgulations, 2@8. Furtherthe Company and the Lead Manager reserve the
right to appoint other Market Makers either as a replacement of the current Market Maker or as an additional
Market Maker subject to the total number of Designated Market Makers doesceed five or as specified by the
relevant laws and regulations applicable at that particulars point of time.

The Market Making Agreement is available for inspection at our Registered Office from 11.00 a.m. to 5.00 p.m. on
working days.

Risk containmernt measures and monitoring for Market Maker: EMERGE Platform of NSE will have all
margins which are applicable on the NSE Main Board viz., Madarket, ValueAt-Risk (VAR) Margin,
Extreme Loss Margin, Special Margins and Base Minimum Capital etc. dd8Empose any other margins as
deemed necessary from tisttime.

Punitive Action in case of default by Market Maker. EMERGE Platform of NSE will monitor the obligations

on a realime basis and punitive action will be initiated for any exceptamd/or norcompliances. Penalties /

fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity
in a particular security as per the specified guidelines. These penalties / fines will be set by thgdftohatime

to time. The Exchange will impose a penalty on the Market Maker in case he is not present in the market (offering
two way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in
market makingactivities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines /
suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from tirmee to tim

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side
for Markets Makers during market making process has been made applicable, based on the issue size and as
follows:

Buy quote exemptionthreshold Re-Entry threshold for buy quote
Issue Size (including mandatory initial (including mandatory initial
inventory of 5% of the Issue Size) | inventory of 5% of the Issue Size)
Up toM20 Crore 25% 24%
M20 Crore tavi50 Crore 20% 19%
M50 Crore tavi80 Crore 15% 14%
Above M80 Crore 12% 11%

All the above mentioned conditions and systems regarding the Market Making Arrangement are subject to
change based on changes or additional regulations and guidelines from SEBI and Stock Exchange from time to
time.

On the first day of listing, there will be a preopen session (call auction) and there after trading will happen as
per the equity market hours. The circuits will apply from the first day of the listing on the discovered price
during the pre-open call aucton. The securities of the Company will be placed in SPOS and would remain in
Trade for Trade settlement for 10 days from the date of listing of Equity Shares on the Stock Exchange.
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CAPITAL STRUCTURE

The share capital of the Company as on the dat@Ptospectus is set forth below:

(Min lakhs except share data)

Sr Aggregate Aggregate
NO‘ Particulars Value at Value at
‘ Nominal Value Issue Price
A | Authorised Share Capital
1,50,00,000 Equity Shares of face valuévdfOo each 1,500.00 -
B | Issued, Subscribed and Paidip Share Capital before the Issue
1,00,00,40Equity Shares of face value ®fi10 each 1,000.04 -
C | Present Issue in terms of thi®rospectus”
Issue 0136,00,000 Equity Shares bf10 each at a price ®110 per equity 360.00 1584.00
Share
Which comprises:
1,92,000Equity Shares oM 10 each at a price &l 10 per Equity Share
; 19.20 84.48
reserved as Market Maker Portion
Net Issue to Public d34,08,000Equity Shares ofM 10 each at a price ¢
M10 per Equity Share to the Public 340.80 1499.52
Of whicH?:
17,04,000Equity Shares oM 10 each at a price &l 10 per Equity Share 170.40 749 52
will be available for allocation for Investors of upNt®2.00 lakhs ' '
17,04,000Equity Shares oM 10 each at a price &fl 10 per Equity Share 170.40 749 52
will be available for allocation for Investors of abdv@.00 lakhs ' '
D | Paid-up Equity Share Capital after the Issue
1,36,00,40@E&quity Shares di110 each 1,360.04
E | Securities Premium Account
Before the Issue (as on date of tRi®spectus) 1,103.38
After the Issue 2,327.38

Y The present Issue has been authorized pursuant to a resolution of our Board dated May 24, 2019 and by Special
Resolution passed under Section 62(1)(C) of the Companies Act, 2013 at aDihtrary General Meeting of our
shareholder held with a shorteotice on May 28, 2019.

@) Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or above
the Issue Price. Under subscription, if any, in any of the categories, would be allowed to be met witresfiidm
any of the other categories or a combination of categories at the discretion of our Company in consultation with the
Lead Manager and Designated Stock Exchange. Suchsgatspill over, if any, would be affected in accordance with
applicable lavs, rules, regulations and guidelines.
Our Company has no outstanding convertible instruments as on the datePob#fisctus.
Changes in Authorized Share Capital
Since incorporation, the capital structure of our Company has been alteredaiiotiing manner:

1. The initial authorised Share Capital bf 2,25,00,000 divided into 22,5M0 shares was increased Nb

3,00,00,000 divided into 30,00,000 Equity Sharetbd eachpursuant to resolution of shareholders passed
at the EGM held on Augu&8, 2003
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2. The authorised share capitalM3,00,00,000 divided into 30,00,000 Equity Sharebtt each was increased
to M 3,50,00,000 divided into 35,00,000 Equity Share$/df0 eachpursuant to resolution of shareholders
passed at the EGM held on Februady 2006

3. The authorised share capital bf3,50,00,000 divided into 35,00,000 Equity SharesMofl0 each was
increased tdM 5,00,00,000 divided into 50,00,000 Equity SharesMaf0 each. pursuant to resolution of
shareholders passed at the EGM held on July 25, 2008.

4. The authorised share capital bf 5,00,00,000 divided into 50,00,000 Equity Sharesvbf0 each was
increasedto M 7,50,00,000 divided into 75,00,000 Equity Sharedviof0 each, pursuant to resolution of
shareholders passed at the EGM held on September 02, 2009.

5. The authorised share capital b#,50,00,000 divided into 75,00,000 Equity SharesMofl0 each was
increased tav 15,00,00,000 divided into 1,50,00,000 Equity ShareMd0 each, pursuant to resolution of
shareholders passed at the EGM held on January 16, 2017.

Notes tothe Capital Structure
1) Share Capital History of our Company:
a) Equity ShareCapital

Our Company has made allotments of Equity Shares from time to time. The following is the Equity Share Capital
Build-up of our Company:

Date of Fac Issu Cumulative Cumulative | Cumulati
Allotment of No. of e e Nature / Nature of No. of Paid Up ve Share
. Equity Val . Reason of | Consideratio o, Share Premium
Fully paid-up h Pric I Equity ital .
Equity Shares Shares | ue eM Allotment n Shares Capita (Min
M (Min Lakhs) Lakhs)
Upon Subscription| Other than .
Incorporatiof? 16,50,000; 10 10 10 MOA Cash 16,50,000 165.00 Nil
On or before 6,00,000 10 50
— Further Cash & Other
2"0""(;22 31, 2,20,800| 10| 60 | Allotment | than Cash 24,70,800 247.08) 35040
On or before Further
March 31, 7,00,000| 10 60 Cash 31,70,800 317.08 700.40
3) Allotment
2006
March 10, Further
2006% 400| 10 10 Allotment Cash 31,71,200 317.12 700.40
February 16, Further
2009° 9,25,800| 10 10 Allotment Cash 40,97,000 409.70 700.40
March 19, Further
2009° 9,03,000{ 10| 110 Allotment Cash 50,00,000 500.00| 1,603.40
September 04, Further
20147 200 10 10 Allotment Cash 50,00,200 500.02| 1,603.40
January 27,1 5400200, 10| NA | Bonus Issue| T ™a | 1 0000400  1,000.04] 1,103.38
2017 Cash
Notes:

(1) Allotment of 16,50,000 equity shares were made in two parts for consideration other than cash (against takeover
of partnership firm namely Aum Enterprises & Shiv Aum Steels). The exact details of these allotments of shares
are not available. Hoever after these allotments, Ajay Bansal, Sanjay Bansth B&ehta and Krishna Mehta
each were holding 4,12,500 equity shares aggregating to 16,50,000 equity shares.

(2) Allotment of 87,500 equity shares to Jatin Mehta, 10,000 equity shares toM@tata, 2,51,250 equity shares to

Hacienda Investments Private Limited and 4,72,050 equity shares to Kalahari Investment & Leasing Private
Limited. These shares were issued partly for cash & partly against conversion of unsecured loan. Initially the
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(3)

(4)

(5)

(6)

()
(8)

b)

shareswere issued as partly paigh and were made fully paigh on or before March 31, 2004. However the
exact details of these fully paig shares are not available.

Allotment of 80,000 equity shares to Khush Hindustan Entertainment Limited, 70,000 stguiég to Hema
Trading Co Private Limited, 70,000 equity shares to Real Gold Trading Co. Private Limited, 85,000 equity shares
to Javda India Impex Limited, 95,000 equity shares to Yash V. Jewels Limited, 1,00,000 equity shares to Vanguard
Jewels Limited1,00,000 equity shares to Lexus Infotech Limited and 1,00,000 equity shares to Alka Diamond
India Limited. Exact date of allotment of fullyp equity shares is not available. However all these shares were
issued on or before March 31, 2006.

Allotment & 100 equity shares each to Akesh Nahar, Gaurav Nahar HUF, Kunal Nahar and Neketa Nahar
aggregating to 400 equity shares.

Allotment of 1,62,900 equity shares to Jatin Mehta, 1,50,000 equity shares to Jatin Mehta (HUF), 2,31,450 equity
shares to Ajay Basal, 2,31,450 equity shares to Sanjay Bansal, 50,000 equity shares to Niyati Mehta and 1,00,000
equity shares to Rutvik Mehta.

Allotment of 1,65,000 equity shares to Novelty Traders Limited, 36,500 equity shares to Shivlaxmi Exports Limited,
1,46,000 equity shares to Shakti Ispat Products Private Limited, 46,000 equity shares to Bhaskar Fund
Management Limited, 1,24,500 equity s to Stocknet International Limited, 1,35,000 equity shares to
Gromorefund Management Co. Private Limited, 1,25,000 equity shares to Ispat Sheets Limited and 1,25,000 equity
shares to Artillegence Bitnnovations Limited.

Allotment of 100 equity shaseach to Narendra Bansal agdidha Mehta aggregating to 200 equity shares.

Pursuant to EGM held on January 18)17 our Company has issued 50,00,200 Bonus Shares in the ratio of 1:1
to all the existing shareholders of the Company i.e to Jatin M@ht®,500 equity shares), Ajay Bansal (6,43,750
equity shares), Sanjay Bansal (6,44,150 equity shares), Jatin Mehta HUF (6,45,500 equity shares), Niyati Mehta
(2,77,500 equity shares), Rutvik Mehta (1,00,000 equity shares), Sudha Mehta (100 equity, gjayeBansal

HUF (1,05,300 equity shares) , Usha Bansal (1,00,100 equity shares) , Sanjay Bansal HUF (1,05,300 equity
shares) , Vanita Bansal (1,00,000 equity shares) & Mobi Realtors Private Limited (16,03,000 equity shares).

Our Company has not issued Equity Shares for consideration other than cash or out of Revaluation Reserves
except as disclosed below:

Date of Allotment of Fully No. of Equity Face Issue Nature / Reason of Nature of

paid-up Equity Shares Shares Value (M| Price (M Allotment Consideration

Upon Incorporatiofy 16,50,000 10 10

Subscription to

MoA Other than Cash

On or before March 31, 6,00,000 10 50 Cash & Other than
20042 2,20,800 10 60 Cash

Further Allotment

January 27, 2019 50,00,200 10 NA | Bonus Issue Other than Cash

1)

()

3)

Allotment of 16,50,000 equity shares were made in two parts for consideration other than cash (against takeover
of partnership firm namely Aum Enterprises & Shiv Aum Steels). The exact details of these allotments of shares
are not available. However after these allotments, Ajay Bansal, Sanjay Bansal, Jain Mehta and Krishna Mehta

each were holding 4,12,500 equity shares aggregating to 16,50,000 equity shares.

Allotment of 87,500 equity shares to Jatin Mehta, 10,000 equity shares to Kiran Mehta, 2,51,250 equity shares to
Hacienda Investments Private Limited and 4,72,050 equity shares to Kalahari Investment & Leasing Private
Limited. These shares were issued lyaftr cash & partly against conversion of unsecured loan. Initially the
shares were issued as partly paigd and were made fully paigp on or before March 31, 2004. However the
exact details of these fully paig shares are not available.

Pursuant ® EGM held on January 16,2017 our Company has issued 50,00,200 Bonus Shares in the ratio of 1:1
to all the existing shareholders of the Company i.e to Jatin Mehta (6,75,500 equity shares), Ajay Bansal (6,43,750
equity shares), Sanjay Bansal (6,44,150 ggshares), Jatin Mehta HUF (6,45,500 equity shares), Niyati Mehta
(2,77,500 equity shares), Rutvik Mehta (1,00,000 equity shares), Sudha Mehta (100 equity shares) , Ajay Bansal
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HUF (1,05,300 equity shares) , Usha Bansal (1,00,100 equity shares) , Samagl BIUF (1,05,300 equity
shares) , Vanita Bansal (1,00,000 equity shares) & Mobi Realtors Private Limited (16,03,000 equity shares).

c) No shares have been allotted in terms of any scheme approved under secti®®4 88the Companies Act, 1956
or Sections 23234 of the Companies Act, 2013.
d) Our Company has not issued any shares pursuant to an Employee Stock Option Scheme.
e) No shares have been issued at a price lower than the Issue Price within the last one year from the date of this
Prospeats.
f)  Shareholding of our Promoters
Set forth below are the details of the build of shareholding of our Promoger
Date of Issue/ | % of Pre- | , :
Allotment of NEME Of Considerat No. of iy Transfe | Issue Paid D Pos_t- Cumulati
- Transacti - \Y . Issue Paid | ve no. of
Fully Paid 7 up on ion Shares M r Price Up Up Canital Shares
Equity Shares (M Capital p~ap
Mr. Jatin Mehta )
Upon Subscriptio| Other than o
Incorporatiof? nto MOA | Cash 4,12,500| 10 10 412 3.03%| 4,12,500
28.03.2002 Allotment | Cash 87,500| 10 50 0.87% 0.64%| 5,00,000
29.12.2003 Transfer Cash (87,700)| 10 10 0.87% 0.64%| 4,12,300
22.03.2004 Transfer Cash 3,51,150| 10 10 3.51% 2.58%| 7,63,450
28.06.2004 Transfer Cash (2,51,250)| 10 10 2.51% 1.85%| 5,12,200
16.02.2009 Allotment | Cash 1,62,900| 10 10 1.63% 1.20%| 6,75,100
31.05.2010 Transfer Cash 200| 10 10 | Negligible | Negligible 6,75,300
31.03.2014 Transfer Cash 200| 10 10 | Negligible | Negligible 6,75,500
31.03.2015 Transfer Cash (200)| 10 10 | Negligible | Negligible 6,75,300
31.03.2016 Transfer Cash 200| 10 10 | Negligible | Negligible 6,75,500
27.01.2017 Bonus N.A. 6,75,500 10 N.A 6.75% 4.97%| 13,51,000
Allotment

(1) All the shares held by Mr. Jatin Mehta (Holder 1) are jointly held with Mrs. Niyati Mehta (Holder 2)

(2) Allotment of 16,50,000 equighares were made in two parts for consideration other than cash (against takeover of
partnership firm namely Aum Enterprises & Shiv Aum Steels). The exact details of these allotments of shares are not
available. However after these allotments, Ajay BgnSanjay Bansal, Jain Mehta and Krishna Mehta each were

holding 4,12,500 equity shares aggregating to 16,50,000 equity shares.

= Issue/ | % of Pre- | % of Post cumulati

Date of Allotment Nature of Considerat | No. of V. Transfe Issue Issue Paid ve no. of

/ Transfer Transaction ion Shares ™ r Price Paid Up Up Sharés

M Capital Capital
Mr. Sanjay Bansal")
h’}‘égrr‘poratio o tsoul\t;fgzp“on 82‘5?: than | 4 12500 10 10 412 3.03%| 4,12,500
27.03.2002 Allotment Cash 1,62,500] 10 10 1.62% 1.19%| 4,12,500
29.04.2004 Transfer Cash 200| 10 10 | Negligible | Negligible | 4,12,700
30.11.2006 Transfer Cash (300) | 10 10 | Negligible | Negligible | 4,12,400
16.02.2009 Allotment Cash 2,31,450| 10 10 2.31% 1.70%| 6,43,850
31.03.2014 Transfer Cash 200| 10 10 | Negligible | Negligible | 6,44,050
31.03.2015 Transfer Cash (200) | 10 10 | Negligible | Negligible | 6,43,850
31.03.2016 Transfer Cash 300| 10 10 | Negligible | Negligible | 6,44,150
27.01.2017 Bonus N.A. 6,44,150| 10 N.A 6.44% 4.74%| 12,88,300
Allotment

08.04.2019 Ereae”(;fer Gift| N A, 8,49,150| 10| N.A. 8.49% 6.24%| 21,37,450
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(1) All the shares held by Mr. Sanjay Bansal (Holder 1) are jointly held with Mrs. Vanita Bansal (Holder 2)

(2) Allotment of 16,50,000 equity shares were made in two parts for consideratiortt@herash (against takeover

of partnership firm namely Aum Enterprises & Shiv Aum Steels). The exact details of these allotments of shares
are not available. However after these allotments, Ajay Bansal, Sanjay Bansal, Jain Mehta and Krishna Mehta

each wee holding 4,12,500 equity shares aggregating to 16,50,000 equity shares.

0, -
Date of Nature of . F. Issue /| % of Pre_ % of Post | Cumulative
.| Considera No. of Transfe | Issue Paid .
Allotment / Transactio . \Y . Issue Paid no. of
Transfer n tion SHEES M FIETEE Up Up Capital Shares
M Capital
Mr. Ajay Bansal®?
Upon Subscriptio| Other than 0
Incorporatiof® | nto MOA | Cash 4,12,500| 10 10 4.12 3.03% 4,12,500
27.03.2002 Allotment | Cash 1,62,500| 10 10 1.62% 1.19% 4,12,500
30.11.2006 Transfer Cash (200) | 10 10 | Negligible | Negligible 4,12,300
16.02.2009 Allotment | Cash 2,31,450| 10 10 2.31% 1.70% 6,43,750
27.01.2017 Bonus N.A. 6,43,750| 10 N.A 6.44% 473%| 12,87,500
Allotment
Transfer 0 0
08.04.2019 (Gift Deed) N.A. (8,49,150)| 10 N.A 8.49% 6.24% 4,38,350

(1) Out of the4,38,350 Shares, 4,12,300 shares are jointly held by Mr. Ajay Bansal (Holder 1) and Mrs. Usha Bansal
(Holder 2)

(2) Allotment of 16,50,000 equity shares were made in two parts for consideration other than cash (against takeover
of partnership firm namely AulBnterprises & Shiv Aum Steels). The exact details of these allotments of shares
are not available However after these allotments, Ajay Bansal, Sanjay Bansal, Jain Mehta and Krishna Mehta
each were holding 4,12,500 equity shares aggregating to 16,5600y shares.

% of

Date of Nature of No. of FV Issue / % of Pre- Post Cumulativ
Allotment Transaction Consideration Shéres (M Transfer | Issue Paid Issue e no. of
[ Transfer Price M | Up Capital | Paid Up Shares

Capital
M/s. Jatin Mehta HUF
29.12.2003| Transfer Cash 100| 10 10 Negligible | Negligible 100
22.03.2004| Transfer Cash 2,00,000| 10 10 2.00% 1.47% 2,00,100
28.06.2004| Transfer Cash 3,10,400| 10 10 3.10% 2.28% 5,10,400
29.04.2004| Transfer Cash 7,900 10 10 0.08% 0.06% 5,18,400
30.11.2006| Transfer Cash 100| 10 10 Negligible | Negligible 518500
16.02.2009| Allotment Cash 1,50,000| 10 10 1.50% 1.10% 6,68,500
31.05.2010| Transfer Cash (23,000)| 10 10 0.23% 0.17% 6,45,500
27.01.2017| BONUS Otherthan | ¢ 15 500| 10 N.A 6.45%|  4.75%| 12,91,000
Allotment Cash

Notes:

1 None of the shares belonging to our Pronsit@ve been pledged till date.

T The ent i rssharBsrshathlmetsbjed to leickfrom the date of allotment of the equity shares issued
through thisProspectus for periods as per applicable Regulations of the SEBI (ICDR) Regulations. For details
pl ease see Chpia Strucu®. oln @5 gffthis Araspectus.

1 Our Promoters have confirmed to the Company and the Lead Mattagehe Equity Shares held by our
Promotes have been financed from their personal funds and no loans or financial assistance from any bank or
financial institution has been availed by them for this purpose.

1 Allthe shares held by our Promagewere fully paidup on the respective dates of acgiigs of such shares.

g) Our Company has Eleven (11) shareholders, as on the date Bfdbectus.
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h) Pre-Issue and Post Issue Shareholding of our Promoteand Promoter(s) Group

i. Set forth is the shareholding of our Prometand Promotds) Group before and after the proposed Issue:

Pre Issue Post Issue
Category % of Pre-Issue % of Post Issue
No. of Shares Paid Up Capital No. of Shares Paid Up Capital
Promoters
Mr. Jatin Meht& 13,51,000 13.51% 13,51,000 9.93%
Mr. Sanjay Bans& 21,37,450 21.37% 21,37,450 15.72%
Mr. Ajay Bansaf’ 4,38,350 4.38% 4,38,350 3.22%
M/s. Jatin Mehta HUF 12,91,000 12.91% 12,91,000 9.49%
Total 52,17,800 5217% 52,17,800 38.37%
Promoter(s) Group (as
defined by SEBI (ICDR)
Regulations)
Mrs. Niyati Meht&” 7,55,000 7.55% 7,55,000 5.55%
Mrs. Sudha N Mehfd 200 Negligible 200 Negligible
M/s. Ajay Bansal HUF 2,10,600 2.11% 2,10,600 1.55%
Mrs. Usha Bansal 2,00,200 2.00% 2,00,200 1.47%
M/s. Sanjay Bansal HUF 2,10,600 2.11% 2,10,600 1.55%
Mrs. Vanita Bans& 2,00,000 2.00% 2,00,000 1.47%
E’i'ﬁi'tg’('fb' Relators Private 32,06,000 32.06% 32,06,000 23.57%
TOTAL 47,82,600 47.82% 47,82,600 35.17%
Other Persons, Firms or
Companies whose
shareholding is aggregated
for the purpose of disclosing - - - -
in the Prospectus under the
heading fAShar
the Promoter
gf’ta' Promoter(s)& = 1,00,00,400 100.00% 1,00,00,400 73.53%
romoter(s) Group Holding
Total Paid up Capital 1,00,00,400 100.00% 1,36,00,400 100.00%
Notes:

(7) All the shares held by Mr. Jatin Mehta (Holder 1) are jointly held with Mrs. Niyati Mehta (Holder 2)

(8) All the shares held by Mr. Sanjay Bansal (Holder 1) are jogitl with Mrs. Vanita Bansal (Holder 2)

(9) Out of the 4,38,350 Shares, 4,12,300 shares are joint held by Mr. Ajay Bansal (Holder 1) and Mrs. Usha Bansal
(Holder 2)

(10)All the shares held by Mrs. Niyati Mehta (Holder 1) are joint held with Mr. Jatin Mehta (Ha)der

(12)All the shares held by Mrs. Sudha Mehta (Holder 1) are joint held with Mr. Jatin Mehta (Holder 2)

(12)All the shares held by Mrs. Vanita Bansal (Holder 1) are joint held with Mr. Sanjay Bansal (Holder 2)

ii. Except as disclosed below, none of the members@fPromotes; Promotefs) Group, Directors and their
immediate relatives have purchased or sold any Equity shares of our Company within the last six months from
the date of th&@rospectus.

No. of
Date of Name of Name of Shares (F.V. | Price (M Nature gf Nat.ure of
Transfer Transferor Transferee M10) Transaction | Consideration
. Mrs. Niyati Transfer (Gift .
March 30,2019 | Mr. Rutvik Mehta Mehtat 2,00,000 N.A. Deed) Nil
. . Mr. Sanjay Transfer (Gift :
April 12,2019 Mr. Ajay Bansal Bansat 8,49,150 N.A. Deed) Nil

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page
53 of this Prospectus.
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iii. None of the members of the Prom¢@@1Group, Directors and their immediate relatives have financed the
purchase by any other person of Equity shares of our Company other than in the normal course of business of
the financing entity within the period of six months immediately preceding tleeofithisProspectus.

i) Shareholdingpattern of our Company

The following is the shareholding pattern of the Company as on the date of this Prospectus
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()

Promoter &
Promoter
Group

11

1,00,00,400

1,00,00,400

100.00%

1,00,00,400

1,00,00,400

100.00%

100.00%

1,00,00,400

(B)

Public

©

Non
Promoter
Non Public

(Cy

Shares
Underlying
DRs

(&)

Shares held
by
Employee
Trusts

Total

11

1,00,00,400

1,00,00,400

100.00%

1,00,00,400

1,00,00,400

100.00%

100.00%

1,00,00,400
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i. The list of Shareholders holding 1% or more of the pgidShare Capital of our Company as on the date of

this Prospectus are:

Sr. No. Particulars No. of Shares “blofSharesiio Pr_el
Issue Share Capital

1. | M/s. Mobi Realtordrivate Limited 32,06,000 32.06%
2. | Mr. Sanjay Bansal 21,37,450 21.37%
3. | Mr. Jatin Meht¥ 13,51,000 13.51%
4. | M/s. Jatin Mehta HUF 12,91,000 12.91%
5. | Mrs. Niyati Meht& 7,55,000 7.55%
6. | Mr. Ajay Bansat 4,38,350 4.38%
7. | M/s.Ajay Bansal HUF 2,10,600 2.11%
8. | Mrs. Usha Bansal 2,00,200 2.00%
9. | M/s. Sanjay Bansal HUF 2,10,600 2.11%
10. | Mrs. Vanita Bansat 2,00,000 2.00%

Total 1,00,00,200 100.00%

* For details of Joint Shareholding, please referte mentioned under point (h) of Notes to Capital Structure on page

53 of this Prospectus.

ii. The list of Shareholders holding 1% or more of the pgidShare Capital of our Company ten days prior to

date of this Prospectus are:

Sr. No. Particulars No. of Shares % of Shares to Pr_e|
Issue Share Capital

1. | M/s. Mobi Realtors Private Limited 32,06,000 32.06%
2. | Mr. Sanjay Bansal 21,37,450 21.37%
3. | Mr. Jatin Mehta 13,51,000 13.51%
4. | M/s. Jatin Mehta HUF 12,91,000 12.91%
5. | Mrs. Niyati Meht& 7,55,000 7.55%
6. | Mr. Ajay Bansat 4,38,350 4.38%
7. | M/s.Ajay Bansal HUF 2,10,600 2.11%
8. | Mrs. Usha Bansal 2,00,200 2.00%
9. | M/s. Sanjay Bansal HUF 2,10,600 2.11%
10. | Mrs. Vanita Bansdl 2,00,000 2.00%

Total 1,00,00,200 100.00%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page

53 of this Prospectus.

iii. The list of Shareholders holding 1% or more of the pgidShare Capital of our Company one year prior to

date of this Prospectus are:

Sr. No. Particulars No. of Shares o of_Shares Of then
Paid-up Capital

1. | M/s. Mobi Realtors Private Limited 32,06,000 32.06%
2. | Mr. Jatin Meht& 13,51,000 13.51%
3. | M/s. Jatin Mehta HUF 12,91,000 12.91%
4. | Mr. Sanjay Bansal 12,88,300 12.88%
5. | Mr. Ajay Bansat 12,87,500 12.87%
6. | Mrs. Niyati Mehtet 5,55,000 5.55%
7. | M/s. Ajay Bansal HUF 2,10,600 2.11%
8. | M/s. Sanjay Bansal HUF 2,10,600 2.11%
9. | Mr. Rutvik Mehta 2,00,000 2.00%
10. | Mrs. Usha Bansal 2,00,200 2.00%
11. | Mrs. Vanita Bansdl 2,00,000 2.00%

Total 1,00,00,200 100.00%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page

53 of this Prospectus.
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iv. The top ten Shareholders of our Company two years prior to date of this Prospectus:.

Sr. No. Particulars No. of Shares i of_Shares Of then
Paid-up Capital

1. | M/s. MobiRealtors Private Limited 32,06,000 32.06%
2. | Mr. Jatin Meht¥ 13,51,000 13.51%
3. | M/s. Jatin Mehta HUF 12,91,000 12.91%
4. | Mr. Sanjay Bansal 12,88,300 12.88%
5. | Mr. Ajay Bansat 12,87,500 12.87%
6. | Mrs. Niyati Meht& 5,55,000 5.55%
7. | M/s. Ajay Bansal HUF 2,10,600 2.11%
8. | M/s. Sanjay Bansal HUF 2,10,600 2.11%
9. | Mr. Rutvik Mehta 2,00,000 2.00%
10. | Mrs. Usha Bansal 2,00,200 2.00%
11. | Mrs. Vanita Bansal 2,00,000 2.00%

Total 1,00,00,200 100.00%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page
53 of this Prospectus.

i) Except as disclosed in the Prospectus, our Company presently does not have any intention or proposal to alter its
capital structure for a period of six months commenciognfthe date of opening of this Issue, by way of split /
consolidation of the denomination of Equity Shares or further issue of Equity Shares or securities convertible into
Equity Shares, whether on a preferential basis or issue of bonuses or righther fublic issue of specified
securities or Qualified Institutional Placement.

K) Pr o mosCentriiution and other Lock-In detalils:

i. Det ai | s osConfibutiomlockegin for 3 years

Pursuant to the Regulation 236 and 238 of the SEBI (I0R&julations, an aggregate of 20% of the Hsmie Equity

Share Capital held by our Promaterh a | | be cons samribdiach @Ps opmm@ caw tde ir Band | on O
lockedin for a period of three years from the date of Allotment. The-lnalf the P r o s)Contributi@n would be

created as per applicable law and procedure and details of the same shall also be provided to the Stock Exchange before
listing of the Equity ShareShe details of the Promot er dndor &pgriod df threeSh ar e
years are as follows:

Name of Promotes No. of Sh_ares % of Post Is_sue
locked in Share Capital
Jatin Meht& 8,36,000 6.15%
Jatin Mehta HUF 7,90,000 5.81%
Ajay Bansat 3,20,000 2.35%
Sanjay Bansal 7,90,000 5.81%
Total 27,36,000 20.12%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page
53 of this Prospectus.

Thedetails of the buileup of such Equity Shares are given below:

Issue/ | % of Pre- | % of Post
Dat? _Ic_):a,?llé?érrnent T'r\laar::;it?;n Consideration gl[?égs Z\X Transfer | Issue Paid | Issue Paid
Price (M | Up Capital | Up Capital
Mr. Jatin Mehta *
Further
February 16, 2009 Cash 1,61,000 10 10 1.61% 1.18%
Allotment
Bonus
January 27, 2017 NA 6,75,000 10 NA 6.75% 4.97%
Allotment
Total 8,36,000 8.36% 6.15%
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Issue / % of Pre- % of Post
Datt/a_?:aﬁlé?érpent T'r\laa:::;it?;n Consideration gﬁégs 'zw\; Transfer | Issue Paid | Issue Paid
Price (M | Up Capital | Up Capital
M/s. Jatin Mehta (HUF)
February 16, 2009 | Further Cash 1,44,500| 10 10 1.44% 1.06%
Allotment
January 27, 2017 | BONUS NA 6,45,500| 10 NA 6.45% 4.75%
Allotment
Total 7,90,000 7.90% 5.81%
Mr. Ajay Bansal*
Bonus
January 27, 2017 NA 3,20,000] 10 NA 3.20% 2.35%
Allotment
Total 3,20,000 3.20% 2.35%
Mr. Sanjay Bansak
February 16, 2009 | Further Cash 1,45,850| 10 10 1.46% 1.07%
y 25 Allotment T ’ 0 ) 0
January 27, 2017 | Sonus NA 6,44,150| 10 NA 6.44% 4.74%
Allotment
Total 7,90,000 7.90% 5.81%

* For details of Joint Shareholding, please refer note mentioned under point (h) of Notes to Capital Structure on page
53 of this Prospectus.

We confirm that incompliance with regulation 237 of SEBI ICDR Regulations, the minimum Prosnaetribution
of 20% as shown above which is subject to tockor three years does not consist of:

1 Equity Shares acquired during the preceding three years for consideragornhatn cash and out of revaluation of
assets or capitalization of intangible assets or bonus shares out of revaluation reserves or reserves without accrual of
cash resources.

1 Equity Shares acquired by the Promstduring the preceding one year, atrce lower than the price at which
Equity Shares are being issued to public in the Issue.

9 Private placement made by solicitation of subscription from unrelated persons either directly or through any
intermediary.

1 The Equity Shares held by the Prometard of f ered for mini mum 20% Promoter
any pledge.

1 Equity Shares for which specific written consent has not been obtained from the shareholders for inclusion of their
subscription i n $Comdributionsubjectitonloclr o mot er 6

We further <conf i r mCdnthbatton a 2006 ofRhe dosblsseer Efuity does not include any
contribution from Alternative Investment Funds.

ii. Details of Shares locketh for one year

a) Pursuantto Regulatich38 ( b) of the SEBI (I CDR) R e gCGontribbttibndon s i
be lockedin for a period of 3 years, as specified above, the entirésBoe Equity Share capital will be locked
in for a period of one (1) year from the date of Allotmhim this Issue.

b) Pursuant to Regulation 242 of the SEBI Regulations, the Equity Shares held by our Proaroter pledged
only with banks or financial institutions as collateral security for loans granted by such banks or financial
institutions for thepurpose of financing one or more of the objects of the issue and the pledge of shares is one
of the terms of sanction of such loan. However, as on date dPtbgpectus, none of the Equity Shares held
by our Promoterhave been pledged to any persincluding banks and financial institutions.

¢) Pursuant to Regulation 243 of the SEBI (ICDR) Regulations, Equity Shares held by our Psowtdtdr are

locked in as per Regulation 238 of the SEBI (ICDR) Regulations, may be transferred to and amongst our
Promotes/ Promotefs) Group or to a new promoter or persons in control of our Company subject to
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continuation of the lockn in the hands of the transferees for the remaining period and compliance with
Securities and Exchange Board of India (SubstaAtigluisition of Shares and Takeover) Regulations, 2011
as applicable.

d) Pursuant to Regulation 243 of the SEBI (ICDR) Regulations, Equity Shares held by shareholders other than
our Promotes, which are lockedn as per Regulation 239 of the SEBI (ICDR) Regioins, may be
transferred to any other person holding shares, subject to continuation of tha lackhe hands of the
transferees for the remaining period and compliance with Securities and Exchange Board of India (Substantial
Acquisition of Shares anflakeover) Regulations, 2011 as applicable.

[) Our Promotes and Promotds) Gr oup wi | | not participate in the |ssue
Directors or the Lead Managkave entered into any buyback and/or standby arrangements for purchase of Equity
Shares of the Company from any person. The Lead Manager and its associates do not directly or indirectly hold
any shares of the Company.

m) None of our Directors or Key Managg Personnel holds Equity Shares in the Company, except as stated in the
chapt e OurMandgeneedt B egi nni n dO6af thisRrespeeus.n o .

n) Investors may note that in case of egabscription, allotment will be on proportionate basis as detailed under
fiBasis of Allotmert i n t h e dshua Procedurebegdinhiig ®erdpade n@19 of this Prospectus. In case
of oversubscription in all categories the allocation in the Issue shall be as per the requirements of Regulation 253
(2) of SEBI (ICDR) Regulations, as antd from time to time.

0) An investor cannot make an application for more than the number of Equity Shares offered in this Issue, subject to
the maximum limit of investment prescribed under relevant laws applicable to each category of investor.

p) An oversubscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the
nearest integer during finalizing the allotment, subject to minimum allotment, which is the minimum application
size in this Issue. Consequently, tual allotment may go up by a maximum of 10% of the Issue, as a result of
which, the postssue paid up capital after the Issue would also increase by the excess amount of allotment so
made. In such an event, the Equity Shares held by the Prermantsubject to lockin shall be suitably increased;

S0 as to ensure that 20% of the post Issue-aichpital is locked in.

g) Under subscription, if any, in any of the categories, would be allowed to be met witbvapiirom any of the
other categories aa combination of categories at the discretion of our Company in consultation with the Lead
Manager and Designated Stock Exchange. Suchgetapill over, if any, would be effected in accordance with
applicable laws, rules, regulations and guidelines

r) No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made
either by us or by our Promotdo the persons who receive allotments, if any, in this Issue.

s) As on date of thifrospectus, there are patstanding financial instruments or any other rights that would entitle
the existing Promotsior shareholders or any other person any option to receive Equity Shares after the Issue.

t) As on date of thisrospectus, the entire issued share capitalio Company is fully paidip. The Equity Shares
issued through this Public Issue will be fully paid up.

u) There shall be only one denomination of Equity Shares of our Company unless otherwise permitted by law. Our
Company shall comply with disclosure aamctounting norms as may be specified by SEBI from time to time.

v) Our Company has not made any public issue (including any rights issue to the public) since its incorporation
Our Company shall ensure that transactions in the Equity Shares by our Ps@ndteur Promotés) Group between

the date of thi®rospectus and the Issue Closing Date shall be reported to the Stock Exchange within 24 hours of such
transaction
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SECTION V 1 PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE
Issue Proceeds & Nelssue Proceeds

The details of the proceeds of the Issue are set forth in the table below:

(Min lakhs)

Sr. No. Particulars Amount
1 Gross Proceeds of the Issue 1584.00
2 Issue related ExpensBs 50.00
Net Proceeds of the Issue 1534.00

@ The Issue related expenses are estimated expenses and subject to change.
Net Issue

The Objects of the Net Issue is to raise funds for:

(&) Repayment oLoans

(b) General Corporate Purpose

Further, our Company expects that the listing of the Equity Sheiteenhance our visibility and our brand image
among our existing and potential customers.

The Main Objectslause as set out in the Memorandum of Association enables our Company to undertake its existing
activities and the activities for which funds dreing raised by the Company through the Present Issue. Further, we
confirm that the activities that we have been conducting until now are in accordance with the objects clause of our
Memorandum of Association.

Proposed Schedule of Implementation and Depyment of the Net Proceeds

The Net Proceeds of t preposedodaideplofed iN accordBnceowndttetieedschédlile as stated
below:

(Min lakhs)
Sr. Object Amount to be funded from Amount to be funded from
No. Net Proceeds Net ProceeddqF. Y. 2020)
1. | Repayment ofoans 1,510.25 1,510.25
2. | General Corporate Purpose 23.75 23.75
Total 1534.00 1534.00

Requirement of Funds and Means of Finance

The fund requirements mentioned above are based on the internal managgimeries of our Company and have not

been verified or appraised by any bank, financial institution or any other external agency. They are based on current
circumstances of our business and our Company may have to revise its estimates from time toatiowimnof

various factors beyond its control, such as market conditions, competitive environment, costs of commodities and
interest or exchange rate fluctuations. Consequently, the fund requirements of our Company are subject to revisions in
the future athe discretion of the management. In the event of any shortfall of funds for the activities proposed to be
financed out of the Net Proceeds as stated above, our Company-allgate the Net Proceeds to the activities where

such shortfall has arisen,lgact to compliance with applicable laws. Further, in case of a shortfall in the Net Proceeds

or cost overruns, our management may explore a range of options including utilising our internal accruals or seeking
debt financing.

The entire fund requiremengse to be financed from the Net Issue Proceeds, and there is no requirement to make firm
arrangements of finance under Regulation 230(1)(e) of the SEBI Regulations through verifiable means towards at least
75% of the stated means of finance, excludingatheunts to be raised through the Issue.

For further details on the risks involved in our proposed fund utilizapoh,e a s e  RiskfFactors-t1& eOurfi
funding requirements and deployment of the issue proceeds are based on management astnhateés not been
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independently appraised by any bank or financial institution and is not subject to any monitoring by any independent
agency and our Companyds management wil | ohawme plageex inboi.l
this Prospectus.

DETAILS OF THE FUND REQUIREMENTS
1) Repayment of Loans

We have from time to time availed unsecured loan from our directors,algooform part of our Promo®e®&
Promote(s) Group. As on August 31, 2019 our Company had total outstanding unsecured loans amounfihg to
2,396.45 lakhs as confirmed by the Statutory Auditors M/s. Agarwal JaiG@pta, Chartered Accountants, vide
CertificatedatedSeptember 1,12019 These loans carry an interest rate of 15%. They have further confirmed that

these loans were received from directavbo also form part of our Promogsf Promote(s) Group and were utilized

for business working capital purpos€ur Company proposes to utilize an amouniidf,510.25 lakhs out of the Net
Proceeds towards repayment of the borrowings / loans listed in the table below. We believe that such repayment /
prepayment will help reduce our outsiamg indebtedness and improve our defity ratio. We believe that reducing

our indebtedness will result in enhanced equity base, reduce our financial costs, improve our profitability and improve
our leverage capacity. Following are the details of thasave intend to repay from the issue proceeds.

(Min lakhg
Amt. of Loan outstanding | Amt. of loan proposed to

Sr. No. Name of the Lender as onAugust 31, 2019 be repaid
1. Ajay N Bansal 179.00 179.00
2. Sanjay N Bansal 349.62 349.62
3. Vanita S Bansal 565.00 115.00
4. Utsav S Bansal 61.00 61.00
5. Jatin N Mehta 149.90 149.90
6. Krishna Mehta 202.30 202.30
7. Niyati J Mehta 700.80 264.60
8. Rishabh J Mehta 188.83 188.83
Total 2,39%6.45 1,510.25

The above are the outstanding loan balances @sigust 31, 2019However, ve may repay the above loamsfull or
in part, before we obtain proceeds from the Issue, through other means and source of financing, imtkemtiag
accrualsor other financial arrangements, whiefil thenbe recouped from the proceeds of the Issue.

2) General Caporate Purpose

Our management will have flexibility to depldy 23.75 aggregating tal.55 % of the Net Proceeds of the Issue
towards general corporate purposes, including but not restricted to strategic initiatives, partnerships, jointavehtures
acquisitions, meeting exigencies which our Company may face in the ordinary course of business, to renovate and
refurbish certain of our existing Company owned/leased and operated facilities or premises, towards brand promotion
activities or any othepurposes as may be approved by our Board , subject to compliance with the necessary provisions
of the Companies Act.

Our management, in accordance with the policies of the Board, will have flexibility in utilizing any amounts for general
corporate purpas under the overall guidance and policies of our Board. The quantum of utilization of funds towards
any of the purposes will be determined by the Board, based on the amount actually available under this head and the
business requirements of our Compamgnf time to time.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further, we
confirm that in terms of Regulation 230 (2) of the SEBI ICDR Regulations, the extent of the Net Proceeds according to
this Prospectus, proposed to be used for general corporate purposes, shall not exceed 25% of the amount raised by our
Company through the Issue of Equity Shares.
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https://www.oecd.org/sti/ind/steel-market-developments-Q42018.pdf
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http://www.shivaumsteels.com/












http://www.shivaumsteels.com/


















http://www.bseindia.com/
http://www.nseindia.com/
http://www.afsl.co.in/



mailto:info@shivaumsteels.com
mailto:dhwani@shivaumsteels.com






























http://www.nseindia.com/
























http://www.nseindia.com/
http://www.nseindia.com/












https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
























http://www.nseindia.com/









































































































http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&amp;intmId=40
























http://www.sebi.gov.in/cms/sebi_data/attachdocs/1316087201341.html















































































