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General Terms

INFRA-TECH LTD

SECTION I: GENERAL

DEFINITIONS AND ABBREVIATIONS

Description

Term
“Bronze Infra-Tech Limited”, “
BITL", “Bronze Infra”, “We” or
“us” or “our Company” or “the
Issuer’

Unless the context otherwise requires, refers tonBe Infra-Tech Limited, a
Company incorporated under the Companies Act, 196 a certificate of
incorporation issued by the Registrar of Companiésst Bengal, Kolkata.

Company Related Terms

Terms

Description

Avrticles / Articles of Association

Unless the context otherwise requires, requirderseo the Articles of Association
of Bronze Infra-Tech Limited.

Auditors

The Statutory Auditors of the CompanyingeM/s Surana Singh Rathi & Co.

“Bronze Infra-Tech Limited”, “
BITL", “Bronze Infra”, “We” or
“us” or “our Company” or “the
Issuer’

Bronze Infra-Tech Limited, public limited Companwcorporated under the
Companies Act, 1956 with its registered office &8,1Lenin Sarani, 3rd Floor,
Room NO. 7B, Kolkata 700 013, West Bengal, India.

Board of Directors / Board

The Board of Directors of Bronze Infra-Tech Limitédcluding all duly constituted
Committees thereof.

Companies Act

The Companies Act, 1956, as amendedtfme to time.

Depositories Act

The Depositories Act, 1956, asraed from time to time

Director(s)

Director(s) of Bronze Infra-Tech Limd unless otherwise specified

Equity Shares of our Company of Face Value &f10 each unless otherwise

Equity Shares specified in the context thereof

HUF Hindu Undivided Family

Indian GAAP Generally Accepted Accounting Princgpie India
MOA / Memorandum /

Memorandum of Association

Memorandum of Association of Bronze Infra-Tech Liedi

Non Residents

A person resident outside Indiagéfisetl under FEMA.

NRIs / Non Resident Indians

A person resident detsidia, as defined under FEMA.

NRIs / Non Resident Indians

A person outside Indmdefined under FEMA and who is a citizen of é&ndr a
Person of Indian Origin under Foreign Outside Ih&agulations, 2000.

Person or Persons

Any individual, sole proprietirstunincorporated association, unincorporated
organization, body corporate, corporation, Compagrarinership, limited liability
Company, joint venture, or trust or any other gntir organization validity
constituted and/or incorporated in the jurisdictinorwhich it exists and operates, as
the context requires.

Promoters/ Core Promoters

M/s. Competent Tex#agate Limited,
Mr. Punit Sureka and
Mr. Manoj Kumar Bajaj

Promoter Group

NA
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Group Company(s)

NA

Registered and/or Corporate
Office

The Registered and Corporate Office of our compelmyh is located at 158, Lenin
Sarani, 3rd Floor, Room NO. 7B, Kolkata 700 013 st\Rengal, India

RoC Registrar of Companies, West Bengal situatétbkdata
SEBI Securities and Exchange Board of India cauntstit under the SEBI Act, 1992
SEBI Act Securities and Exchange Board of India 2292, as amended from time to time

SEBI (ICDR) Regulations

SEBI (Issue of Capital ddidclosure Requirements) Regulations, 2009 issyed b
SEBI on August 26, 2009 as amended

SEBI Takeover Regulations

Securities and Exchangard of India (Substantial Acquisition of Sharesd an
Takeover) Regulations, 1997 and 2011, as amendeatdtfme to time depending on
the context of the matter being referred to.

SICA

Sick Industrial Companies (Special Provisiofis), 1985

Stock Exchange

Unless the context requires otherwéders to, the BSE Limited.

Issue Related Terms

Terms

Description

Applicant

Any prospective investor who makes an applicatiom Equity Shares in terms of
this Draft Prospectus

Application Form

The Form in terms of which the applicant shall gpiolr the Equity Shares of the
Company

Allotment

Issue of the Equity Shares pursuant to the Isstieetsuccessful applicants

Allottee

The successful applicant to whom the Equity Shareseing / have been issued.

Bankers to the Company

HDFC Bank Limited

Bankers to the Issue

[e]

BSE

BSE Limited.

Depository

A depository registered with SEBInder the SEBI (Depositories and
Participant) Regulations, 1996

Depository Participant

A Depository Participantda$ined under the Depositories Act, 1996

Escrow Account

Account opened/to be opened witle Escrow Collection Bank(s) and in
whose favour the Applicant (excluding the ASBApAipant) will issue cheques or
drafts in respect of the Application Amount whebmitting an Application

Escrow Agreement

Agreement entered / to be entetedamongst the Company, Lead Manager, the
Registrar, the Escrow Collection Bank(s) for eollon of the Application
Amounts and for remitting refunds (if any) of tlanounts collected to the
Applicants (excluding the ASBA Applicants) on tlegrhs and condition thereof

Escrow Collection Bank(s)

The banks which arerabgamembers and registered with SEBI as Banketbdo
Issue at which bank(s) the Escrow Account of then@any will be opened

IPO

Initial Public Offering

Issue / Issue Size / Public Issue

The Public Issue of 57,04,000 Equity Shares3fl0/- each at3 15/-(including
share premium ofR 5/-) per Equity Share aggregatint855.60 Lakhs(Rupees
Eight hundred and Fifty five lakhs and sixty thausanly) by Bronze Infra- Tech
Limited.
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Issue Price

The price at which the Equity Sharesbaing issued by our Company under this
Draft Prospectus beind 15/-

LM/ Lead Manager

Lead Manager to the Issue, im¢hse being Stellant Capital Advisory Services (P
Ltd.

Listing Agreement

Unless the context specifies wtfse, this means the SME Equity Listing
Agreement to be signed between our company an8Mte Platform of BSE.

Net Issue The Issue (excluding the Market MakereRegion Portion) of 48,40,000 Equity
Shares oR10/- each af 15 (including share premium &f 5/-) per Equity Share
aggregating t& 726.00 Lakhs/- (Rupees Seven Hundred and TwentyL&khs
Only) by Bronze Infra-Tech Limited.

Prospectus The Prospectus, filed with the RoC @antg inter alia, the Issue opening and

closing dates and other information

Qualified Institutional Buyers /
QIBs

Mutual Funds, Venture Capital Funds, or Foreign tMe: Capital Investors
registered with the SEBI;

Flls and their sub-accounts registered with the ISBBier than a subaccount which
is a foreign corporate or foreign individual,

Public financial institutions as defined in Sect#h of the Companies Act;
Scheduled Commercial Banks;

Multilateral and Bilateral Development Financiastitutions;

State Industrial Development Corporations;

Insurance Companies registered with the InsurareguRtory and Development
Authority;

Provident Funds with minimum corpus of Rs. 2,50@Hs3

Pension Funds with minimum corpus of Rs. 2,500 kakh

National Investment Fund set up by resolution F.. 263/2005-DDIl dated
November 23, 2005 of the Government of India ptigiisin the Gazette of India;
and

Insurance Funds set up and managed by the army, oasir force of the Union of
India.

Insurance Funds set up and managed by the Departrineosts, India

Refund Account

Account opened / to be opened &iBEBI Registered Banker to the Issue from
which the refunds of the whole or part of the Apgtion Amount (excluding to the
ASBA Applicants), if any, shall be made

Refund Bank

[e]

Refunds through electronic
transfer of funds

Refunds through electronic transfer of fundsans refunds through ECS,
Direct Credit or RTGS or NEFT or the ASBA process applicable

Registrar/ Registrar to the
Issue

Registrar to the Issue being CB Management Ser{iRekimited

Regulations

Unless the context specifies something else, tlians the SEBI (Issue of Capital
and Disclosure Requirement) Regulations, 2009 anded from time to time.

Retail Individual Investors

Individual investors (including HUFs, in the nanfekarta and Eligible NRIs) who
apply for the Equity Shares of a value of not ntban3 2,00,000

SCSB

A Self Certified Syndicate Bank registered with $EBder the SEBI (Bankers to
an Issue) Regulations, 1994 and offers the fadlftASBA, including blocking of
bank account. A list of all SCSBs is available at
http://www.sebi.gov.in/pmd/scsb.pdf

SME Platform of BSE

The SME Platform of BSE for listing of equity shauaffered under Chapter X-B of
the SEBI (ICDR) Regulations which was approved BBBas an SME Exchange
on September 27, 2011.
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Terms

Description

Gross Domestic Product; the gross Domestic Pro@@€P) or gross domestic
income (GDI) is the amount of goods and serviceslpeed in a year, in a country.

GDP It is the market value of all final goods and seegi made within the borders of a
country in a year.

CAGR Compound Annual Growth Rate.

CFT Cubic Feet

DWT Dead Weight Tonnage

EOU Export Oriented Unit

EPZ Export Processing Zone

FTWZ Free Trade and Warehousing Zone

Km Kilometres

LNG Liquefied Natural Gas

MT Metric Tonnes

SPV Special Purpose Vehicle

GOl Government of India

BG Bank Guarantee

BOO Build, Own, Operate

BOOT Build, Own, Operate and Transfer

BOM Bill on Materials

BOT Build, Operate and Transfer

CLRA Contarct Labour ( Ragulation and Abolition)tA£970

CPWD Central Public Works Department

DBFO Design Build Finance Operate

EPC Engineering Procurement and Commissioning

LC Letter of Credit

NHAI National Highway Authority of India

NHDP National Highway Development Projects

AAl Airports Authority of India

NSDC National Skill Development Council

CSO Central Statistical Organization

RBI Reserve Bank of India

GQ Golden Quadrilateral

NS-EW North, South, East, West

CEA Central Electricity Authority

IEBR Internal resources and Extra-Budgetary Ressurc

I.R. Internal resources

GBS Gross Budgetary Support

EBR Extra-Budgetary Resources

EASF Essential Air Services Fund

RACF Regional Air Connectivity Fund

SOP Standard Operating Procedure

RSOP Regional Scheduled Operator Permit

IT Information Technology

SEZ Special Economic Zone

MHUD Ministry of Housing and Urban Development
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REIT Realestate Information Technology
REMF Realestate Mutual Fund

PE Private Equity

FDI Foreign Direct Investment

o&M Operations and Maintainence

PPP Public Private Partnership

LT Low tension

LSTK Lump Sum Turnkey

Conventional Terms / General Terms / Abbreviations

Abbreviation Full Form

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AS Accounting Standards as issued by the Instafitéhartered Accountants of India

ASBA Applications Supported by Blocked Amount

AY Assessment Year

BSE BSE Limited (formerly known as The Bombay Sté&sichange Limited)

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CIN Company Ildentification Number

CIT Commissioner of Income Tax

DIN Director Identification Number

DP Depository Participant

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EPS Earnings Per Share

FEMA Foreign Exchange Management Act, 1999, asndex from time to time, and the
regulations framed there under

Flls Foreign Institutional Investors (as definedden Foreign Exchange Management
(Transfer or Issue of Security by a Person Residemside India) Regulations,
2000) registered with SEBI under applicable lawmifia

FIPB Foreign Investment Promotion Board

F&NG Father and Natural Guardian

FY / Fiscal/Financial Year

Period of twelve mont#itsded March 31 of that particular year, unless rotlse
stated

GDP Gross Domestic Product

Gol/Government Government of India

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended frometitm time
ICSI Institute of Company Secretaries Of India

MAPIN Market Participants and Investors’ Integrafeatabase

Merchant Banker

Merchant Banker as defined unberSecurities and Exchange Board of India
(Merchant Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MOU Memorandum of Understanding
NA Not Applicable
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NAV Net Asset Value

NPV Net Present Value

NRE Account Non Resident External Account

NRIs Non Resident Indians

NRO Account Non Resident Ordinary Account

NSDL National Securities Depository Limited

OoCB Overseas Corporate Bodies

p.a. per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

QiC Quarterly Income Certificate

RBI The Reserve Bank of India

ROE Return on Equity

RONW Return on Net Worth

Bn Billion

T or Rs. Rupees, the official currency of the Republic afitn

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956aaended from time to time
SCRR Securities Contracts (Regulation) Rules, 1853mended from time to time.
Sec. Section

STT Securities Transaction Tax

US/United States United States of America

USD/ US$/ $ United States Dollar, the official @mey of the Unites States of America

VCF / Venture Capital Fund

Foreign Venture Cagtahds (as defined under the Securities and ExehBogrd
of India (Venture Capital Funds) Regulations, 198&jistered with SEBI under
applicable laws in India.

Working Days

All days except Saturday, Sundayamgpublic holiday
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CERTAIN CONVENTIONS & USE OF MARKET DATA

Unless stated otherwise, the financial data inOreft Prospectus is derived from our financial esta¢nts prepared and
restated in accordance with Indian GAAP, the CorgsmAct and SEBI (ICDR) Regulations, 2009 includedpaged8
of this Draft Prospectus. We have no subsidiakesordingly, financial information relating to us presented on a
nonconsolidated basis. Our fiscal year commence&poih 1 of every year and ends on Mar8hst of every next year.
In the Draft Prospectus, any discrepancies in any tabiedsn the total and the sum of the amounts listeddae to
rounding off

All references to “Rupees” or Rs.” of™ are to Indian Rupees, the official currency o tRepublic of India. In this
Draft Prospectus, unless the context otherwiseiresjuall references to one gender also referadthar gender and the
word "Lakhs" means "one hundred thousand" and tbrel Vimillion" means "ten lakh" and the word "Cromaéans "“ten
million". Throughout this Draft Prospectus, all dig¢s have been expressed in Lakhs. Unless othestaged, all
references to India contained in this Draft Proggeare to the Republic of India.

Unless stated otherwise, industry data used thmutghhis Draft Prospectus has been obtained frodusity
publications, internal company reports, newspape @magazine articles etc. Such publications gelyesthte that
content therein has been obtained from sourcesueglito be reliable but their accuracy and compéste are not
guaranteed and their reliability cannot be assuAdthough, we believe that the industry data usedthis Draft
Prospectus is reliable, it has not been verifiedty independent source.

For additional definitions, please refer'iefinitions and Abbreviationsieginning on page 2 of this Draft Prospectus.

In the Section titledMain Provisions of the Articles of Associatiobeginning on page 155 of this Draft Prospectus,
defined terms have the meaning given to such terrtie Articles of Association of our Company.
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FORWARD LOOKING STATEMENTS
Statements included in this Draft Prospectus wismhtain words or phrases such as "will", "aim", II'likely result",
"believe", "expect”, "will continue", "anticipate", estimate", "intend", "plan”, "contemplate", "&e&", "future",
"objective", "goal", "project”, " should", "will pisue" and similar expression or variations of sexpressions, that are
"forward-looking statements".

All forward looking statements are subject to riskscertainties and assumptions that could causelaesults to differ
materially from those contemplated by the releanard looking statement. Important factors thatild cause actual
results to differ materially from our expectationslude, among others: -
e General economic and business conditions in whieh operate and in the local, regional, national and
International economies;
*  Our ability to manage our growth and expansionatiffely and successfully launch the expansion mtdjer
which funds are being raised through this Issue.
»  Our ability to meet out capital expenditure requients;
e Implementation risks involved in our projects;
 If we are unable to pass on unanticipated increassub-contracting costs or in the price of materia
consumed, labour, or other project-related inputs;
* If we are unable to get an adequate and timelylgugdkey materials such as steel, cement and ggigs;
» Contingent liabilities;
» If we are unable to attract, recruit and retaifls#tipersonnel
» Occurrence of natural disasters or calamities tiffgthe areas in which we have operations;
» Government approvals;
» Changes in government policies and regulatory asttbat apply to or affect our business;
» Changes in political and social conditions in India

For further details of factors that could cause adtual results to differ please refer“®isk Factors, “Business
overview and “Management’s Discussion and Analysis of the Fir@nCiondition and Results of Operations of the
Company”beginning on pages 10, 70 and 112respectivelgisfraft Prospectus.
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SECTION II: RISK FACTORS

An investment in equity involves a high degreeisif. investors should carefully consider all théommation in this
Offer Documentincluding the risks and uncertainties describezlolwv, before making an investment in our equity
shares. Any of the following risks as well as otfigks and uncertainties discussed in tBi$er Documentould have a
material adverse effect on our business, financ@addition and results of operations and could catleetrading price

of our Equity Shares to decline, which could resulthe loss of all or part of your investment.dddition, the risks set
out in thisOffer Documentnay not be exhaustive and additional risks and dag#ies, not presently known to us, or
which we currently deem immaterial, may arise oczdree material in the future. Unless otherwise statethe relevant
risk factors set forth below, we are not in a piositto specify or quantify the financial or othésks mentioned herein.

Materiality

The Risk factors have been determined on the basigeir materiality. The following factors havedmeconsidered for
determining the materiality.

« Some events may not be material individually but beafound material collectively.
« Some events may have material impact qualitatimstgad of quantitatively.
« Some events may not be material at present bubeagving material impact in future.

Note:

The risk factors are disclosed as envisaged byntheagement along with the proposals to addressittheif any.
Unless specified or quantified in the relevant rfsktors below, we are not in a position to quantifie financial
implication of any of the risks described in thégtson.

In this Offer Documentany discrepancies in any table between total Hred sums of the amount listed are due to
rounding off. Any percentage amounts, as set forthRisk Factors" and elsewhere in th@ffer Documentunless
otherwise indicated, has been calculated on thasbakthe amount disclosed in the "Auditors Rep@t&pared in
accordance with the Indian Accounting Standards.

INTERNAL RISK FACTORS

1. Our business requires us to obtain and renew cantaggistrations, licenses and permits from governme
and regulatory authorities and the failure to obtaiand renew them in a timely manner may adverseffeet
our business operations.

Our business operations require us to obtain améwefrom time to time, certain approvals, licenses,
registration sand permits, some of which may expimd for which we may have to make an applicatam f
obtaining the approval or its renewal. We will gplying for certain approvals relating to our busis. If we
fail to maintain such registrations and licensesamply with applicable conditions, or a regulatanthourity
claims we have not complied, with these conditiang, certificate of registration for carrying orparticular
activity may be suspended and/or cancelled and W@at then be able to carry on such activity.

Further, we may become liable to penal action if aativities are adjudged to be undertaken in thamer not
authorized under the applicable law. This couldemally and adversely affect our business, findm@adition
and results of operations. We cannot assure yauwhbawill be able to obtain approvals in respectsoth
applications or any application made by us in thtare. For more information about the licenses ireglin our
business and the licenses and approvals applieglfsase refer to sections title@dvernment and other Key
Approval$ beginning on pages of page 123.
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2. The projects that are included in our Order Book mae delayed, modified, cancelled or not fully pat by
our clients and therefore, our Order Book may noklan accurate or reliable indicator of our future
earnings

As on the date of filing of the Draft Prospectim value of our Order Book %&39.06 Crore. We define our Order Book
as the value of projects awarded to us and forlwhie have entered into signed agreements or reté&tters of award

or letters of intent or work orders, but for whigle have not yet commenced the work; and the valtleeounexecuted
portion of projects on which we have commenced wdike Order Book is unaudited and our Company canno
guarantee that the revenues indicated in by oueOBdok will be realised or, if realised, will bealised on time or
result in profits. If our Company were to deviaten the expected margins or suffer losses on onmaare contracts
included in our Order Book, it could consideral#guce our net income or cause our Company to sdéoss.

Our Order Book represents business that we cuyrentisider to be firm; however contracts may renwairour Order
Book for an extended period of time, may be caedetir may be subject to changes in scope or sahedid may also
encounter problems executing the projects as addereexecuting them on a timely basis. Moreowveetdrs beyond our
control or the control of our clients may postp@ngroject or cause its cancellation. Such factotddcinclude delays or
failures to obtain necessary permits, rights-ofwary,receive performance bonds and other types flitulies or
obstructions. Any delay, failure or execution diffity with respect to projects in our Order Book amy other
uncompleted projects could materially affect ousibass, results of operations and financial coowliti

3. Projects sub-contracted may be delayed on accounthe performance of the sub-contractor, resultirig
delayed payments.

We typically sub-contract specific construction alevelopment works on of our projects and we magrigaged as a
sub-contractor for specific works on third partgjects. As on the date of filing, the value of @nder Book i 39.06
Crore of which wortR24.06 crore have been subcontracted by us.

When we act as a sub-contractor, payment on sucfegis may depend upon the performance of our ipahc
contractor and when we sub-contract; payments repgmtd on the subcontractor’s performance.

A completion delay on the part of a principal obsontractor, for any reason, could result in dethyayments to us. In
addition, when our Company sub-contracts, we mdjabée to the client due to failure on the pareafub-contractor to
maintain the required performance standards offfin@ncy of a sub-contractor’s performance guaeast

4. Our revenue and operating results are likely to dlwate materially, particularly as we cannot pretlithe
timing of milestones. As a result our past perforn may not be an indicator of our future performae.

Our revenue, net income or loss and cash flow nealgighly variable because our financial resultd bd affected by
the timing of milestones, as and when undertakdnctwmay make it difficult for us to achieve coreig results of
operations and may cause the price of our Equitré&hto fluctuate. We cannot predict when, ornfy eealization of
profits will occur. As a result of these variablpgrformance in a specific period should not beedelpon as being
indicative of performance in future periods.

5. Failure to adhere to agreed timelines could advdysaffect our reputation and / or expose us to finaal
liability.

Typically contracts in the construction industre aubject to specific completion schedules witluilated damages
being payable in the event that the constructiorelines are not adhered to. Failure to adhere mtractually agreed
work completion schedules could impair to our regon within the industry and burden us with aduditil financial
commitments to pay liquidated damages.

Besides, certain contracts provide that we areireduo complete the work as per schedule eveayhents due to us

have not been made. In the event of non-completiamork on schedule, or the discovery of defectsun work or due
to damages to our construction due to factors beéymm control, or any of the reasons stated abaxsemay incur
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significant contractual liabilities and losses undar projects contracts and such losses may rafiyeand adversely
affect our financial performance and results ofrapens.

6. We could be adversely affected if we fail to keggre with technical and technological developmemstie
construction industry.

Our clients are increasingly developing larger, endechnically complex project in the civil constioa and
infrastructure space. To meet our clients’ needs,meed to regularly modernize existing technologg acquire or
develop new technology for our construction businés addition, rapid and frequent technology aratkat demand
changes can also render existing technologies apdpreent obsolete, requiring substantial outlay ciapital
expenditures and/or write-downs of obsolete asg®ts. failure to anticipate or to respond adequatelychanging
technical, market demands and/or client requiremeotlld adversely impact our business and finamegllts.

7. Our Promoters do not have adequate experience imgaiction Industry.

Although our Promoters have experience in variodsi$tries and businesses, they are relatively nayers in the
construction industry and do not possess adequgierience in the same. This may adversely affectresult of
operations.

8. If we are unable to retain the services of our K®anagerial Personnel, our business and our operain
results could be adversely impacted

We are dependent on our Key Managerial Personneletting our strategic direction and managinghmusinesses. The
loss of our key managerial personnel may materiafig adversely impact our business, results of atipess and
financial condition.

9. We had negative cash flows from Operating Activititor certain periods. Any negative cash flow intfue
could affect our operations and financial conditian

We had negative cash flow from various activiteesper audited financial statements, details otlwhre as under:

. In Lakhs)
Particulars Fgrl;gg]g:égz F.Y.ended | F.Y.ended | F.Y.ended | F.Y.ended | F.Y.ended

P 31/03/2012 | 31/03/2011 | 31/03/2010 | 31/03/2009 | 31/03/2008

31/07/2012
Cash flow from
Operating Activities (1259.51) 44,03 (45.46) (97.88) 172.71 (164.36)
Cash flow from i
Investing Activities 467.92 (41.65) (139.85) 282.718 (172.86) 149.53
Cash flow  from 1214.47 ; ] - - 15.00
Financing Activities
Net Cash Flow for 422.88 238 (185.31 184.49 (0.15) 0.17
the period

The net cash flow of a company is a key indicabosiiow the extent of cash generated from operatibtise company
to meet capital expenditure, pay dividends, repayn$ and make new investments without raising iadrom external
resources. If we are not able to generate sufficcarsh flows, it may adversely affect our businasd financial
operations.

12



INFRA-TECH LTD

10. The sectors in which we operate are capital intergsin nature, and involve relatively long gestatiperiods,
and we may not be able to raise the required cddibe these projects or the capital to sustain tleegrojects
through their full development cycles, which coulthve a material adverse effect on our ability tongplete
our projects.

Projects in the sectors in which we operate typicale capital intensive, involve relatively longggation periods,
and require us to obtain financing through variousans. Whether we can obtain such financing onpsabke
terms is dependent on numerous factors, includiegeal economic and capital market conditions, itred
availability from banks, investors’ confidence, dugh levels of existing indebtedness and othetofadbeyond our
control as well as on the timely completion of quojects. Therefore, our future financing attempigy not be
successful or be on favorable terms. Any inabtlityarrange for financing on commercially acceptabtens could
result in the loss of or inability to complete phex projects and materially affect our business resdlts of
operations.

11. The development of our projects may require theatwement of certain strategic and financial partrer
which may dilute our equity interest and may advelsaffect our business, financial condition andsuelts of
operations

As we develop projects we are required to bringantners to secure necessary expertise and cdpitgher, in the
event that projects are developed in areas in wiictprior experience is limited, we may need tadpin partners with
the required expertise. As a result, our equitgrigst in certain projects may be diluted and we hee to enter into
agreements containing restrictive covenants, whiely adversely affect our business, financial comwliand results of
operations. Further, our interests and the interafsbur partners may not be aligned.

12. We have not made any alternate arrangements for timgeour capital requirements for the Objects of he
issue. Further we have noidentified any alternate source of financing the tfects of the Issue’Any
shortfall in raising / meeting the same could adgety affect our growth plans, operations and finaat
performance.

As on date, we have not made any alternate arragrgsnfior meeting our capital requirements for thgects of the
issue. We meet our capital requirements throughosured funds, internal accruals and debt. Any $albih our net
owned funds, internal accruals and our inabilityr&ise debt would result in us being unable to noaet capital
requirements, which in turn will negatively affexir financial condition and results of operations.

Further we have not identified any alternate sowfdeinding and hence any failure or delay on cant po raise money
from this issue or any shortfall in the issue pegtemay delay the implementation schedule and cérsely affect
our growth plans. For further details please radehe chapter titledObjects of the Isslideginning on page 41 of this
Draft Prospectus.

13. Our ability to pay dividends in the future will dgmd upon future earnings, financial condition, casfiows,
working capital requirements and capital expendits.

We have not paid any dividends since incorporat@ur future ability to pay dividends will depend oar earnings,
financial condition and capital requirements. Dends distributed by us will attract dividend digtiion tax at rates
applicable from time to time. There can be no asste that we will generate sufficient income toerothe operating
expenses and pay dividends to the shareholders.

Our ability to pay dividends will also depend orr expansion plans. We may be unable to pay divisémdhe near or

medium term, and the future dividend policy willpgad on the capital requirements and financinghgements for the
business plans, financial condition and resultsperations.
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14. We do not own our Registered Office from which wgeoate.

We do not own the premises on which our Regist@#ide is situated. The premises have been takemsbyn rental.
Currently we occupy the office based on a leaseeagent which is valid until 10 years, subject tarjerenewal. We
cannot assure you that we will own, or have thbtrtg occupy, these premises in the future, or Weawill be able to
continue with the uninterrupted use of this propesthich may impair our operations and adverselgafour financial
condition. For further details of our office premssplease refer to the section titl€alit Business Overviévon page 70
of this Draft Prospectus.

15. We have not made an application for registration ofir trademark under the Trade Marks Act. Our aliifi
to use the trademark may be impaired.

Our Company’s business may be affected due to rmability to protect our existing and future intelieal property
rights. We have not made an application for regigin of trademark over our name and logo undefthde Marks Act
and consequently do not enjoy the statutory priestaccorded to a trademark registered in IndéaGmnot prohibit
the use of such name and logo by anybody by mefastatatory protection.

16. The proposed objects of the issue for which fundsr@ being raised have not been appraised by any bank
or financial institution. Any inability on our part to effectively utilize the Issue proceeds could a&édrsely
affect our financials.

The objects of the issue for which part of the famd being raised have not been appraised by amy drafinancial
institution. In the absence of such independentaggl, the requirement of funds raised through iksue, as specified
in the section titled “objects of the issue” arsdxh on the company’s estimates and deploymentegktfunds is at the
discretion of the management and the Board of Birecof the company and will not be subject to rtamimig by any
independent agency. Any inability on our part téeetively utilize the Issue proceeds could adversafect our
financials.

17. Post this Issue, our Promoters and Promoter Groull wontinue to hold majority shares in our Company

Post this Issue, our Promoters and Promoter Groilip callectively own 50.40% of our Equity Share b
Accordingly, our Promoters and Promoter Group wdhtinue to have control over our business inclgdimatters
relating to any sale of all or substantially all @ir assets, the timing and distribution of dividerand the election,
termination or appointment of our officers and dioes. This control could delay, defer, or prevarhange in control
in our Company, impede a merger, consolidationedskr or other business combination involving oompany, or
discourage potential acquirers from making an affeotherwise attempting to obtain control over @@mpany even if
it is in its best interest. Our Promoters and Pr@m&roup may also influence our material polidiea manner that
could conflict with the interests of our other staolders.

18. Future issuances of Equity Shares or future sale§ Bquity Shares by our Promoters and certain
shareholders, or the perception that such sales magur, may result in a decrease of the market priaf our
Equity Shares.

In the future, we may issue additional equity sii@s for financing our capital requirements. Irdaidn, our Promoters
and certain shareholders may dispose off theireste in our Equity Shares directly, indirectly mmay pledge or
encumber their Equity Shares. Any such issuanceales or the prospect of any such issuanceses sauld result in a
dilution of shareholders’ holding or a negative kedrperception and potentially in a lower marketeof our Equity
Shares.

19. We have in the past entered into related party santions and may continue to do so in the future.

We have entered into transactions with our pronsotamd our Promoter Group. While we believe thatsaith
transactions have been conducted on an arm's |dragtis, there can be no assurance that we couldavet achieved
more favorable terms had such transactions not betared into with related parties. Furthermorés iikely that we
may enter into related party transactions in therfu There can be no assurance that such tramssgciindividually or in
the aggregate, will not have an adverse effectwrfinancial condition and results of operationasBd on our audited
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and restated financials for fiscal 2012 and théogeof four months ended 31July, 2012 our aggregate related party
transactions wer& 0.96 Lakhs an®® 800.85 Lakhs respectively. For further detailsapke refer to Annexure XVI —
Related Party Transactiohsf the “Auditors Report”’beginning on page 98 of this Draft Prospectus.

EXTERNAL RISKS

1. Demand for our construction services depends pripadly on activity and expenditure levels that inftace
construction and infrastructure related sectors.

Demand for our construction services is principalBpendent on sustained economic development imetfiens in
which we operate. In addition, demand for our istfiracture services is largely dependent on goventrpelicies
relating to infrastructure development and budgesdipcations made by governments for such devetynas well as
funding provided by international and multilaterdévelopment financial institutions for infrastruetuprojects.
Investment by the private sector in infrastructurgjects is dependent on the potential returns fsaoh projects and is
therefore linked to government policies relatingptivate sector participation and the sharing sksiand returns from
such projects. A reduction of capital investmenthie building or infrastructure sectors for anys@a could have a
material adverse effect on our business, resultgefations and financial condition

2. Our operations are sensitive to weather conditions.

Construction activity is materially and adverseffeeted by severe weather. Severe weather conditioay require us
to evacuate personnel or curtail services and raayltrin damage or to our facilities, resultingtle suspension of
operations, and may further prevent us from deligematerials to our project sites in accordancéh vaontract
schedules or generally reduce our productivity. @perations are also adversely affected by diffiaubrking
conditions and extremely high temperatures durimgraer months and during monsoon, which restrictahility to
carry on construction activities and fully utilipeir resources. We record contract revenues foetbtages of a project
that we complete, after we receive certificatioonirthe client that such stage has been successfuifypleted. Since
revenues are not recognized until we make progmesscontract and receive such certification framaients, holdup
in work execution of the projects due to adversattwer conditions could impact our financial perfamoe.

3. Natural calamities and changing weather conditioraused as a result of global warming could have a
negative impact on the Indian economy and consediiyeimpact our business and profitability

Natural calamities such as draughts, floods, amth@aakes could have a negative impact on the tnd@nomy and
may cause suspension, delays or damage to ourntyrejects and operations, which may adverselyaichpur

business and our operating results. India’s beingoasoon driven economy, climate change causedtagtobal

warming bringing deficient / untimely monsoons abuhpact Government policy which in turn would acbedy affect
our business.

4. We are subject to risks arising from interest rdtactuations, which could adversely impact our busiss,
financial condition and operating results.

Changes in interest rates could significantly affea financial condition and results of operatiolfishe interest rates
for our existing or future borrowings increase #igantly, our cost of servicing such debt will ilease. This may
negatively impact our results of operations, plahcapital expenditures and cash flows

5. Tax rates applicable to Our Company may increaselanay have an adverse impact on our business.

Any increase in the tax rates including surchamy education cess applicable to us may have arrsalirepact on our
business and results of operations and we candea assurance as to the extent of the impactabf shanges.
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6. Political instability or changes in the Governmentcould adversely affect economic conditions in India
generally and our business in particular.

The Government of India has traditionally exerciaed continues to exercise a significant influeager many aspects
of the economy. Our business, and the market pnckeliquidity of our Equity Shares, may be affecbgtnterest rates,
changes in Government policy, taxation, social @il unrest and other political, economic or otkdevelopments in or
affecting India. Since 1991, successive governméeaige pursued policies of economic liberalizatiow dinancial
sector reforms. However, there can be no assurdmatesuch policies will be continued in the futufe significant
change in India’'s economic liberalization and detatjon policies could disrupt business and ecogotoinditions in
India generally and adversely affect our businfasancial condition and results of operations.

7. Civil unrest, acts of violence including terrorism or war involving India and other countries could
materially and adversely affect the financial markés and our business.

Any major hostilities involving India or other aa$ violence, including civil unrest or similar eus that are beyond
our control, could have a material adverse effacindia’s economy and our business. Terrorist kftand other acts of
violence may adversely affect the Indian stock retwkwhere our Equity Shares will trade, and trebagl equity
markets generally.

8. There is no guarantee that the Equity Shares issymatsuant to the Issue will be listed on the SMEaffbrm
of BSE in a timely manner, or at all.

In accordance with Indian law and practice, perimis$or listing and trading of the Equity Sharesusd pursuant to the
Issue will not be granted until after the EquityaB¥s have been issued and allotted. Approval $ting and trading will
require all relevant documents authorizing theirggof Equity Shares to be submitted. There co@d lfailure or delay
in listing the Equity Shares on the SME PlatformB&E. Any failure or delay in obtaining the approweuld restrict
your ability to dispose of your Equity Shares.

9. The price of our Equity Shares may be volatile, @n active trading market for our Equity Shares manpt
develop.

Prior to this Issue, there has been no public mddkeour Equity Shares. The company and the Leashdder have
appointed Sherwood Securities Private Limitesd Designated Market Maker for the equity sharesusfcompany.
However, the trading price of our Equity Shares rfiagtuate after this Issue due to a variety otdes, including our
results of operations and the performance of oginless, competitive conditions, general economatitipal and social
factors, the performance of the Indian and glolminemy and significant developments in India’s discegime,
volatility in the Indian and global securities markperformance of our competitors, the Indian Ghpgvarkets and
Finance industry, changes in the estimates of cnfopmance or recommendations by financial analysts
announcements by us or others regarding contraciguisitions, strategic partnerships, joint vergurer capital
commitments. In addition, if the stock markets eiqrece a loss of investor confidence, the tradingepof our Equity
Shares could decline for reasons unrelated to vsinbss, financial condition or operating resultse trading price of
our Equity Shares might also decline in reactioevents that affect other companies in our industln if these events
do not directly affect us. Each of these factompag others, could materially affect the price af &quity Shares.
There can be no assurance that an active tradimgemior our Equity Shares will develop or be susd after this
Issue, or that the price at which our Equity Shamesinitially offered will correspond to the pricat which they will
trade in the market subsequent to this Issue. &ohdr details of the obligations and limitationsMarket Makers
please refer to the chapter titf&8leneral Information” beginningon page 27 of this Draft Prospectus.

10. There are restrictions on daily movements in the gce of the Equity Shares, which may adversely affea
shareholder’s ability to sell, or the price at whit it can sell, Equity Shares at a particular pointin time.

Following the Issue, we will be subject to a déijrcuit breaker” imposed by BSE, which does ndbwaltransactions
beyond specified increases or decreases in the pfithe Equity Shares. This circuit breaker operadependently of
the index-based, market-wide circuit breakers gaheimposed by SEBI on Indian stock exchanges. péeentage
limit on our circuit breakers will be set by theak exchanges based on the historical volatilityhie price and trading
volume of the Equity Shares.
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The BSE may not inform us of the percentage lirhithe circuit breaker in effect from time to timecamay change it
without our knowledge. This circuit breaker wilirit the upward and downward movements in the pofcine Equity
Shares. As a result of this circuit breaker, nawesse can be given regarding your ability to gellr Equity Shares or
the price at which you may be able to sell youriggB8hares at any particular time.

PROMINENT NOTES:

1. Pre and Post Issue Net Worth (assuming full supten to the Issue)

Pre Issue Net worth
(Based on audited accounts as on July ¥ 1735.88 Lakhs

31, 2012)
Post Issue Net worth % 2591.48 Lakhs

Issue of 57,04,00&quity Shares of 10/- each a¥15 (including share
Issue Size premium of Rs. 5/-) per Equity Share aggregafng55.60 Lakhs/-

(Rupees Eight Hundred and Fifty Five Lakbasd sixty thousand Only)

M/s. Competent Textiles Private Limitet.06
Cost Per Share to the Promoters and P

Promoters’ Group Mr. Man_ol Kumar Bajaj 314.94
Mr. Punit Sureka 314.94

Net Asset Value per share or Book

Value (Based on Audited Accounts as $15.10

on July 31, 2012) (Face Value &10/-
per share)

2. Our Company its Promoters / Directors, Company’'sostates or Group companies have not been protibiben
accessing the Capital Market under any order @cton passed by SEBI. The Promoters, their radaficompany,
group companies, associate companies are not ddcer willful defaulters by RBI / Government autties and
there are no violations of securities laws comrdittethe past or pending against them.

3. Investors are advised to refer to the paragrapddtiBasis for Issue Pricebeginning on pages 45 of this Draft
Prospectus.

4. The Lead Manager and our Company shall updateDitaft Prospectus and keep the investors / publfarmmed of
any material changes till listing of the Equity 8smoffered in terms of this Draft Prospectus ammencement of
trading.

5. Investors are free to contact the Lead Manageafigrclarification, complaint or information pertaig to the Issue.
The Lead Manager and our Company shall make alimtion available to the public and investorsaagé and no
selective or additional information would be madaitable for a section of the investors in any meanmhatsoever.

6. In the event of over-subscription, allotment sHzl made as set out in paragraph titl&hsis of Allotment”
beginning on Page 144 of this Draft Prospectus stmall be made in consultation with the Designatéatls
Exchange i.e. BSE. The Registrar to the Issue blealesponsible to ensure that the basis of allutiisdinalized in
a fair and proper manner as set out therein.

7. The Directors / Promoters of our Company have tier@st in our Company except to the extent of resration
and reimbursement of expenses (if applicable) arntie extent of any equity shares (of Bronze Ififeah Limited)
held by them or their relatives and associateslit hy the companies, firms and trusts in whicly thee interested
as director, member, partner, and/or trustee, antheé extent of benefits arising out of such shaldthg. For
further details please refer to the section titl@dir Management’bn page 82 of this Draft Prospectus.
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No loans and advances have been made to any pgrgargmpanies in which Directors are interestecepk as
stated in the Auditors Report. For details pleaferrto ‘Section VFinancial Information” beginning on page 98 of
this Draft Prospectus.

The details of transaction by our Company are disl under Related Party Transactiohdn “Section VI
Financial Information” of our Company on page 110 of this Draft Prospectu

Our Company was originally incorporated with thegR&ar of Companies on 12th October, 2004 as Sifavp
Agencies Private Limited. The name of our Compamas whanged from Shivpujan Agencies Private Limited
Bronze Infra-Tech Private Limited on 2nd July 20PRrsuant to the shareholders resolution daltedli8y 2012the
Company was converted to Public Limited Company #red name of our Company was changed from Bronze
Infra-Tech Private Limited to Bronze Infra-Tech liied. Fresh Certificate of Incorporation consequerthe such
change of name was issued by the Registrar of CoiepaNesBengal, Kolkata vide letter dated July 4, 2012.
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SECTION 1lI: INTRODUCTION

SUMMARY OF INDUSTRY
Overview of Indian Economy

The Indian economy has been one of the fastestiggowconomies in the world, backed by strong ecdoom
fundamentals that have helped maintain a high drarajectory with GDP growth averaging over 8% otrer last five
years i.e. FYO7-FY11. In recent times however,dhenomy has been adversely affected by some spilleffects of
global economic slowdown coupled with domestic puess. During FY12, the Indian economy registenemvth of
6.5% as against 8.5% during FY11.

YoY (%) FYO7 FYO08 FYO09 FY10 FYy11l FYi12
GDP 9.6 9.3 6.8 8.0 8.5 6.5
Agriculture 4.2 5.8 -0.1 0.4 6.6 6.8
Industry 12.2 9.7 4.4 8.0 7.9 8.8
Services 10.1 10.3 10.3 10.1 9.4 10.00

(Source: MOSPI, EAC, RBI, BUSINESS STANDARD at GDP Factor Cost (2004-05 prices)
Economic scenario in the first half of FY 12

During the current fiscal, quarterly GDP for theRY22 grew by 6.9% over the corresponding quartethefprevious
year while the half yearly GDP growth stood at 7.3%iring the first half of the current fiscal, agriture & allied
activities grew by 3.6% compared to growth of 3.#4the corresponding period last year. Sectors fagimining,
manufacturing and construction have taken a beatintpe first half this year, consequent on lowesduction and
investments in the backdrop of rising interest ragime. Mining & quarrying registered a negativevgth of -0.5%
during the first half of FY 12 while the construati registered the sluggish growth of mere 2.7% amegbto 7.2%
registered in the last year. Manufacturing seagistered a growth of 4.9% during the same period.

Construction Industry Overview

The Construction Industry in India is the secorrdéat economic activity after agriculture and pd®a employment to
large amount of people. Broadly, construction camlassified into two segments — infrastructure iead estate.

The infrastructure segment involves constructiojemts in different sectors like roads, rails, ppitrigation, power,
etc. Investment in the infrastructure sector playsuzial role in the growth of the economy of the cioun
Development of infrastructure in the country maidipends upon the spending by Gol in various sgineats of
infrastructure.

Characteristics of Construction Industry

Highly fragmented

Labour intensive

Working capital intensive

Close linkage with economic growth

Rising trend of Joint ventures

Low mechanisation levels compared to global statslar

Varied gestation period and profitability acrosesient construction projects.

ASENENE NN NN
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Construction Industry

[ Utilities ] [ Transportation ] [ Residential ] [ Commercial ] [ Special Economic Zone ]
Power ]

Irrigation ]

Railways

Roadways

Ports

Civil Aviation

1 I IR I

Source: NSDC
Construction Sector and GDP

GDP and Construction at Factor Cost

Year GDP R In Cr.) GDP Growth % Construction ®In Cr.) Construction as %
of GDP
FYQ07 35,66,011 9.6 2,84,798 8.0
FY08 38,98,958 9.3 3,15,389 8.1
FY09 41,62,509 6.8 3,32,557 8.0
FY10 44,93,743 8.0 3,55,918 7.9
FY11 48,77,842 8.5 3,84,629 7.9
FY12 52,02,515 6.5 2,49,720 4.8

Source: CSO, RBI, Business Standard

Construction Sector as a percentage of GDP hasiShowonstant growth up to FY11 around 7.9%-8.196jrbFY12
the Sector decelerate sharply at 4.8% majorlytdusowdown in economy, shortage of skilled lahdugh interest
rates, slow environmental clearances, etc.

Brief Outlook on Construction industry

The Government of India has given importance toastfucture spending, which has widened the grapportunity for
players in EPC segment. The Planning Commissiorehasaged an outlay of about $500bn during thé fite year
plan for infrastructure development in the countrythe 12" five year plan the infrastructure spending is gdio get
doubled to touch at $1025 bn, which is 10% of GDBRmpared to average yield of 7.55% of GDP in 11#&n@nd 5% of
GDP 10th plan.

Overview of Infrastructure Sector in India

India’s Infrastructure build-out envisages investiseof close to US$500 billion, with US$420 billiofithis in the core
transport and utility sectors. About one-fourth tbfs investment is expected to be met through EiRdlivate
Partnerships (PPP). Successful implementationigfatibitious plan depends on four interdependenibfa namely, the
creation of adequate projects for tender by govemtnagencies, the uptake of available projects ae sector
developers and cash contractors, the financialiobband start of construction, and finally, theci®n of projects on
time- and within budget. India faces multiple cealjes along all these dimensions in its questaohréhe targets set by
the Eleventh Plan. To date, India’s success acsestors has been mixed. Capacity under construaiofully
constructed relative to the Eleventh Plan (an irtisgl measure of the first three dimensions meetiabove) reveals
that only the power sector is on track, achieviA@ percent of planned capacity, while the port$osas at 85 percent,
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the airports sector at 75 percent and the roadwrsat 50 percent (including the National Highwagv@lopment
Programme) that has achieved only 10 percent ofhgld capacity.

Conclusion- Infrastructure

With the overall above information explained witbgarding to Infrastructure Industry, we concludat thpcoming
opportunities in the road, airports and ports sewatioich could drive order inflows for infrastruceucompanies. “We
believe that return profiles are highest in poffige pricing in minor ports, high barriers to gitrfollowed by airports
(regulated aero tariffs) and then by roads (higmpetition). Portraying dismal picture of capacitiddion by the major
ports in India, Given that the development of gréeld ports is more challenging (delays in awatiigiation etc), most
companies would look at opportunities in existingjon ports (privatization of individual terminalss a route for
expansion (at lower returns due to revenue shdesenf, while the private players operating as moajor player have
recorded an impressive growth of 17% in cargo mamnaduring fiscal 2012, talking their share to 40fthe overall
traffic, cargo at major ports, which account forjonty of capacity, shrunk by 2%, it said. Analyginthe revenue
mechanism minor and major ports, “We believe teaim profiles are highest in ports (free pricingninor ports, high
barriers to entry), followed by airports (regulategto tariffs) and then by road (high competitibn).

Overview of Real Estate Sector in India

Real estate are one of most of significant seatbiSonstruction Industry, The real estate sectoniia has evolved
over the years, accompanied by various regulatfigrms. In the past, factors such as the absenaecehtralized title
registry providing title guarantee, lack of unifatynin local laws affecting real estate and thepplacation, the
unavailability of bank financing, high interesteatand transfer taxes and the lack of transparenttgnsaction values
led to inefficiencies in the sector. However, icent years, the real estate sector in India hatbigath a trend towards
greater efficiency and transparency due to theousriaws and regulations that have been implementegvern the
sector.

The real estate sector in India is highly fragmeéméth many regional players, who have a signifigaresence in their
respective local markets. The sector is one ofléhgest employers providing employment across wariskill sets

thereby significantly contributing to the overatiomomic development. Highly correlated with theremay, the growth
of the sector is supported by favorable demograplincreasing urbanization, availability of finarexed rising income
levels. This sector is directly affected by changesgovernment policies like Floor Space Index (FSklated

regulations and any changes in the approvals redjdor the projects from various government bodissially at the
state level.

Conclusion- Real Estate

With the overall inferences drawn out of Real Eststctor We believe that the property prices feidential property
are likely to remain stable at current levels athir increase in prices would lower demand by @%2Also, RBI and
government are likely to adopt more stringent messsto keep property prices under check in ordewtid real estate
bubble. However with overhang of oversupply and gimal improvement in demand for commercial and ilreta
properties, we believe prices for commercial aridireroperties are likely to remain stable for thext six months and
expect a marginal increase in property prices i peckets. Going further, developers would raisedf from newer
channels (such as REIT, REMF, PE etc) and condmidaf land parcels is likely to gain traction ithcrease in cash
flows for large developers. Also, with rise in eoaric growth, positive sentiment of job securitycri@ase in disposable
income due to lower income tax applicable with s@ in income tax slab, and increasing aspirataredikely to drive
the demand for properties
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SUMMARY OF OUR BUSINESS

BUSINESS OVERVIEW

OVERVIEW

Our Company was originally incorporated on 12thdbet, 2004 as Shivpujan Agencies Private Limitdte fiame of
our Company was changed from Shivpujan AgenciesfriLimited to Bronze Infra-Tech Private Limited 2nd July
2012. Further, our Company became a public limieehpany with the name of Bronze Infra-Tech Limiteith fresh
certificate of incorporation dated 4th July 201&sued by the Registrar of Companies West Bengdkaka The
Corporate Identification Number of our company iZ4990WB2004PLC100116

We are an infrastructure development company iimladgth interest in the business of Land Developm€onstruction

and execution of infrastructure projects. We argenily executing five diversified projects, two which are land

development based projects, one is related to @iviktruction, one project for property developneerd another project
related to supply of IT Equipments. Our companyppses to undertake multiple projects in the futureler the same
segments.

Our Promoters are M/s Competent Textiles Privateitieid, Mr. Manoj Kumar Bajaj and Mr. Punit Sureka.
Our Competitive Strengths
Strong and diverse order book.

Our current order book in the construction andastfructure segment is aroud@9 crores and we continue to add new
orders to our Order Book at a steady pace. Furtiernwe have orders for supply of IT equipmentstivéts.10.07
Crore. We believe that an increasing order book iwdrease our operational efficiency by allowing @conomies of
scale.

We maintain operations in diverse businesses and @graphies, which reduces our dependence on any oaeea of
the infrastructure business.

We currently operate in the areas of land and ptgpkevelopment, construction in the infrastructseetor and supply
of IT equipments. In the construction sector, wavite construction services for various types @fl @onstruction and
infrastructure projects. This variety of projecpég enables us to keep our business diversified raddces our
dependence on any one segment, while providingitiisam opportunity to participate in the overalbgth in the India
infrastructure sector.

Strategically positioned to realize opportunitiesn the infrastructure sector

Infrastructure growth in India has been propelledthie past decade with reforms and benefits exterae the
government, which has been accompanied by a hoptiwdte investments. Increased allocation of resgsito the
infrastructure sector, facilitation of incremenkahding to the infrastructure sector and increasmalal sector projects
benefiting infrastructure development are conteteplas part of the eleventh five year plan. Our gamy believes that
the increasing level of investment in infrastruetby central and state governments and privatestngwill be a major
growth driver for its business in the future argldemonstrated expertise and experience in thasinéicture segment
will provide our Company with a significant advageain pursuing such opportunities. We believe thatCompany is
in an advantageous position because of its opegraistory, industry knowledge, experience and family with civil
and infrastructure construction projects.
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SUMMARY OF OUR FINANCIAL INFORMATION

SUMMARY of STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED

INFRA-TECH LTD

(X in Lakhs)

As on
Particulars 31st July s o el S
2012 2012 2011 2010 2009 2008

A. Non-Current Assets

1. Fixed assets
(i) Tangible assets 0.29 0.31 0.40 0.51 0.66 0.88
(ii) Intangible assets - - - - - -
(i) Capital work-in-progress -
(iv) Intangible assets under development - - - - -

3. Deferred tax assets 0.07 0.07 0.06 0.05 0.0 -

4. Long term loans and advances - - - - -

5. Other non-current assets - - - - - -
Total A 0.36 0.38 0.46 0.56 0.69 0.88
B. Current Assets

1. Current investments 2.98 470.70 428.45| 288.41| 571.18| 397.78

2. Inventories - - - - - -

3. Trade receivables 15.42 53.81 35.33| 86.67| 103.26| 41.67

4. Cash and cash equivalents 425.73 2.85 0.47| 185.78 0.89 1.04

5. Short-term loans and advances 1,528.32 8.01 86.18| 87.23 19.59| 115.26

6. Other current assets -
Total B 1,972.46| 535.37 550.43| 648.09| 694.92| 555.74
Total Assets C(A+B) 1,972.81| 535.75 550.88| 648.64| 695.61| 556.62
D. Non-Current Liabilities

1. Long-term borrowings - -

2. Deferred tax liabilities (Net) - - 0.01

3. Other Long term liabilities - -

4. Long term provisions - -
Total D - - - - - 0.01
E. Current Liabilities

1. Short-term borrowings

2. Trade payables 29.94 29.94 50.43| 147.86| 183.46| 52.73

3. Other current liabilities 199.61 0.28 0.08 0.08 16.47 8.67

4. Short-term provisions 7.39 3.06 1.43 1.86 0.55 0.47
Total E 236.94| 33.27 51.93| 149.79| 200.48| 61.88
F. Total Liabilities & Provisions (D+E) 236.94| 33.27 51.93| 149.79| 200.48| 61.88
G. Net Worth[C - F ] 1,735.88| 502.47 498.95| 498.85| 495.13| 494.74
Represented by Shareholders' Fund:
Share Capital 1,149.25| 25.65 25.65| 25.65| 25.65| 25.65
Reserves & surplus 586.63| 476.82 473.30| 473.20| 469.55| 469.29
Miscellaneous Expenditure (to the extent not writte - (0.07)| (0.20)
off)
Net Worth 1,735.88| 502.47 498.95| 498.85| 495.13| 494.74

Note: The above statement should be read with the $ignif accounting policies and notes to account&ampg in

Annexure IV & V of the Auditor Report respectively.
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SUMMARY of STATEMENT OF PROFITS AND LOSSES, AS RESTATED

INFRA-TECH LTD

€ in Lakhs)
For the For the year ended on March 31
period
Particulars ended 31st
July

2012 2012 2011 2010 2009 2008
REVENUE
Revenue from operation 1,265.69| 346.82 27.09| 2,187.96| 521.17| 1,563.25
Other Income 0.20 34.76 0.20 0.07 4.64 6.38
Total Income 1,265.89| 381.58 27.28| 2,188.03] 525.82| 1,569.63
EXPENSES
Cost of Services 1,238.95 328.98 23.27| 2,163.76] 509.81| 1,549.35
Employee benefit expense 1.80 6.20 1.68 10.30 7.20 8.60
Financial costs 0.00 - 0.01 0.15 0.17 0.18
Depreciation and amortization expense 0.02 0.08 0.11 0.15 0.22 0.31
Other expenses 10.73 40.21 1.59 7.82 7.37 9.91
Directors Remuneration 0.85 0.96 0.48 0.48 0.48 0.48
Preliminary Expenses written off 0.07 0.13 0.13
Total Expenditure 1,251.85| 376.43 27.14| 2,182.73| 525.38| 1,568.96
Net Profit/(Loss) before tax 14.04 5.15 0.14 5.30 0.44 0.67
Less : Provision for Taxation
Current Years Income Tax 4.34 1.63 0)06 1.66 0.16 0.24
Deferred Tax - (0.01) (0.01) (0.02) (0.03) (0.04)
Fringe Benefit Tax - 1 - - 0.05 0.05
Net Profit after tax but before 9.70 3.52 0.10 3.66 0.26 0.41
extraordinary ltems
Extra-ordinary items - - -
Net Profit after extraordinary Items 9.70 3.52 0.10 3.66 0.26 0.41
available for appropriation
Proposed Dividend - - - -
Dividend distribution Tax . 1 - - - -
Net Profit carried to Balance sheet 9.70 3.52 0.10 3.66 0.26 0.41

Note: The above statement should be read with the $ignif accounting policies and notes to account&ampg in
Annexure IV & V of the Auditor Report respectively
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SUMMARY of STATEMENT OF CASH FLOWS, AS RESTATED

INFRA-TECH LTD

g in Lakhs)
For the For the year ended on March 31
period
Particulars ended
31st July

2012 2012 2011 2010 2009 2008
A. Cash Flows from operating activities
Net Profit before tax 14.04 5.15 0.14 5.30 0.44 0.67
Adjustments for:
Depreciation 0.02 0.08 0.11 0.15 0.22 0.31
Preliminary Expenses W/off - 0.07 0.13 0.13
Share Issue Expenses 9.23 - -
Interest Received (0.20) (0.60) (0.20 (0.54) (6.38)
Provision on Standard Assets
Opgratlng cash generated before working 23.09 4.63 0.06 552 0.24 (5.27)
capital changes and taxes
(Increase) / Decrease in Receivables 38.328.48) 51.34 16.60| (61.60) (41.67)
(Increase) / Decrease in Inventory - - - - -
(Increase) / Decrease in short term Current Assetg1,520.32) 78.17 1.05| (67.64) 95.67| (5.20)
Increase / (Decrease) in short Term Current 199.33| (20.29) (97.42) (52.00 138.53(112.21)
Liabilities
Operating cash generated before taxes (1,259.51)| 44.03 | (44.97) | (97.53)| 172.84 | (164.34)
Less: Direct Tax paid - - (0.49) (0.35) (0.13) @.0
Net cash generated from operating activities (A)| (1,259.51)| 44.03 | (45.46) | (97.88) | 172.71 | (164.36)
B. Cash Flows from investing activities
Sale / (Purchase) of Fixed Assets (Net)
Sale / (Purchase) of Investments (Net) 467.422.25)| (140.05 282.78 (173.40) 143.15
Interest Received 0.20 0.60 0.20 - 0.54 6.38
Dividend Received - - - - - -
Net Cash generated from investing activities (B) 467.92| (41.65)| (139.85)| 282.78| (172.86)| 149.53
C. Cash flow from financing activities
Proceeds from issue of share capital (including 1,223.70 - - - - 15.00
Share Premium)
Increase / (Decrease) in Secured Loans - - - -
Increase / (Decrease) in Unsecured Loans - - - - - -
Share Issue Expenses (9.23) - - - - -
Dividend Paid (including Div Tax) - - - -
Net cash from financing activities [C] 1,214.47 15.00
Net increase / (decrease) in cash and cash 422.88 2.38| (185.31)| 184.89 (0.15) 0.17
equivalents (A + B + C)
Opening balance of cash and cash equivalents 2.850.47 185.78 0.89 1.04 0.86
Closing balance of cash and cash equivalents 425.73 2.85 0.47| 185.78 0.89 1.04

Note: The above statement should be read with the $ignif accounting policies and notes to account&ampg in
Annexure IV & V of the Auditor Report respectively
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INFRA-TECH LTD

ISSUE DETAILS IN BRIEF

PRESENT ISSUE IN TERMS OF THIS DRAFT PROSPECTUS

Equity Shares Offered: 57,04,000 Equity Shares & 10 each for cash at a price &f
Present Issue of Equity Shares by our Company 15/- per share aggregatifg855.60 Lakhs

8,64,000 Equity Shares &10 each for cash at a price pf

Issue Reserved for the Market Makers %15/ per share aggregatij 29.60 Lakhs

48,40,000 Equity Shares &fL0 each for cash at a price pf

MEE IBEe o Ui [PUAS %15/- per share aggregatiy26. Lakhs

Equity Shares outstanding prior to the Issue 11492500 Equity Shares

Equity Shares outstanding after the Issue 17196500 Equity Shares

Please refer Chapter to the tit@Bjects of the Issti@n page

Cly et cifitue [ele 41 of this Draft Prospectus

This issue is being made in terms of Chapter XB1efSEBI (ICDR) Regulations, 2009, as amended fiora to time.
For further details please refer‘tesue Structuré on page 137 of this Draft Prospectus.
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INFRA-TECH LTD

GENERAL INFORMATION

Our Company was originally incorporated with thegR&ar of Companies on 12th October, 2004 as S$igvp
Agencies Private Limited. The name of our Compaig whanged from Shivpujan Agencies Private LimiteBronze
Infra-Tech Private Limited on 2nd July 2012. Then@any was converted to Public Limited Company dredntame of
our Company was changed from Bronze Infra-Techa®i\Limited to Bronze Infra-Tech Private Limitedthwifresh
Certificate of Incorporation consequent to the deaaf name was issued by the Registrar of CompawestBengal,
Kolkata vide letter dated July 4, 2012. The Corporaldentification Number of our company is
U74990WB2004PLC100116

Brief Company and Issue Information

158, Lenin Sarani, 3rd Floor, Room NO. 7B, Kolk@t® 013, West
Bengal, India.

Tel No.: +91(33) 2215 8486

Fax No.: +91 (33) 2215 8486

Registered Office

Date of Incorporation October 12, 2004

Company ldentification No. U74990WB2004PLC100116

Nizam Palace,” MSO Building, 2° Floor, 234/4 A.J.C.B Road,

HEltliess € RleglEliel of Celmpenies Kolkata- 700 020, West Bengal, India.

Name of the Stock Exchange SME Platform of BSE Limited

Issue Opens on »]
Issue Programme
Issue Closes on »]

Ms. Shilpi Agarwal

158, Lenin Sarani, 3rd Floor, Room NO. 7B, Kolk@é® 013, West
Company Secretary & Bengal, India.

Compliance Officer Tel No.: +91(33) 2215 8486

Fax No.: +91 (33) 2215 8486

Email:ipo@bronzeinfratech.com

Note: Investors can contact the Compliance Officein case of any Pre Issue or Post Issue related preimns such as
non-receipt of letter of allotment or share certiftates, credit of securities in depositories’ benefiary account or
dispatch of refund orders etc.

Board of Directors of the Company

Our Board of Directors consists of:

Name Designation DIN No.
Mr. Manoj Kumar Bajaj Chairman and Managing Directo 03371881
Mr. Punit Sureka Non Executive Director 00535780
Mr. Sumit Sharma Non Executive and Independent Director 05155563
Mr. Niraj Jewrajka Non Executive and Independerrebtor 05318153

For further details pertaining to the educationlifjeation and experience of our Directors, pleaster to page 82 of
this Draft Prospectus under the Section titl€aif Management”.
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INFRA-TECH LTD

Details of Key Intermediaries pertaining to this Isue and our Company

Lead Manager of the Issue Registrar to the Issue

Stellant Capital Advisory Services (P) Ltd CB MANAGEMENT SERVICES (P) LIMITED
Merchant Chamber, Basement, Opp: Patkar Hall, New| P-22 Bondel Road, Kolkata -700 019

Marine Lines, Churchgate, Mumbai -400 020 Tel N0.:91(33) 2280 6692; Fax N0.:91(33) 2287 0263
Tel. No.: 91(22) 2206 1606;Fax No.: 91(22)2206 5061 | Email ID: ipo@cbmsl.com

Website: www.stellantcapital.com Website: www.cbmsl.com

Email: ipo@stellantcapital.com Contact Person: Mr. P. Basu

Contact Person: Mr. Jinesh Lodaya/ Mr.Lokendrathari | SEBI Registration No: INRO00003324
SEBI Registration No.: INM 000011773

Bankers to the Company Legal Advisor to the Issue

HDFC Bank Limited, SUBHASH BANDYOPADHYAY

Central Plaza Building, 2/6, Sarat Bose Road, Kialka | 48/1, Pathak Para Road, Behala, Kolkata, West
West Bengal 700 020 Bengal 700 060

Tel. No.:+91 33 30578217

Fax No.:+91 33 22836922 Tel. No. +91 09051269720
Website:www.hdfcbank.com

Email ID: zafar.ehsan@hdfcbank.com Email:subhas.advocate@gmail.com

Contact person: Zafar Ehsan Contact Person: MrSubhash Bandyopadhyay
Auditors of the Company Bankers to the Issue (Escrow Collection Banks)

L]
M/s Surana Singh Rathi & Co. [+]

Chartered Accountant

13/A, Laxmi Narayan Mukherjee Road,
Kolkata 700 006

Membership No.: 053271

Tel. No.: +91(33)22594182

Fax No.: +91 (22)
Email:sksuranal955@yahoo.co.in
Contact Person: Mr. S.K. Surana

Refund Banker to the Issue

[e]

Statement of inter se allocation of responsibilitie

Since Stellant Capital Advisory Services Privateitéd is the sole Lead Manager to this Issue, @st@nt of inter se
allocation responsibilities among Lead Managersasrequired.

Self Certified Syndicate Banks (“SCSBs”)

The list of Designated Branches that have beeriemtby SEBI to act as SCSB for the ASBA procesprisvided on
http://www.sebi.gov.in/pmd/scsb.html. For more mf@tion on the Designated Branches collecting AS®AmMS, see
the above mentioned SEBI link.

Credit Rating
As this is an issue of Equity Shares there is editrating for this Issue.
Trustees

As the Issue is of Equity Shares, the appointmétrustees is not required.
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INFRA-TECH LTD

Monitoring Agency

As per Regulation 16(1) of the SEBI (ICDR) Regudat, 2009 the requirement of Monitoring Agencya$ mandatory
if the Issue size is belo® 50000.00 Lakhs. Since the Issue size is onl{¥ &55.60Lakhs, our Company has not
appointed any monitoring agency for this Issue.

However, as per the Clause 52 of the SME Listinge&gent to be entered into with the Stock Exchamge listing of
the equity shares and the Corporate GovernanceiRewnts, the Audit Committee of our Company, woblg
monitoring the utilization of the proceeds of theue.

Details of the Appraising Authority

The objects of the issue and deployment of funds reot appraised by any independent agency/ bankhdial
institution.

Underwriting

This issue is 100% Underwritten. The Underwritimgesement is dated September 6, 2012. Pursuané tetims of the
Underwriting Agreement, the obligations of the Umnddters are several and are subject to certairitioms specified
therein. The Underwriters have indicated theirrititen to underwrite the following number of speeifisecurities being
offered through this issue:

No. of shares Amount % of the Total
Details of the Underwriter uncierwritten Underwritten Issue Size
(R in Lakhs) Underwritten

Stellant Capital Advisory Services (P) Ltd

Merchant Chamber, Basement, Opp: Patkar Hall, Nexirié
Lines, Churchgate, Mumbai -400 020

Tel. No.: +91 (22) 2206 1606

Fax No.: +91 ( 22) 2206 5061 856000 128.40 15.01%
Website: www.stellantcapital.com

Email: ipo@stellantcapital.com,

Contact Person: Mr. Jinesh Lodaya/ Mr. Lokendrah@aar
SEBI Registration No.: INM 000011773

Sherwood Securities Private Limited

2" Floor, 19B, B.B Ganguly Street,Kolkata-700 012
Tel. No. +91 (33) 3256 3107

Fax. No. +91 (33) 2236 9295 4848000 727.20 84.99%
Email: rahuljjwala@gmail.com

Contact Person: Mr. Alok Harlalka/ Mr. Rahul Jhumjivala
SEBI Registration No.: INB011394633

Total 5704000 855.60 100%

In the opinion of our company’s Board of Directtihe resources of the above mentioned Underwritersuatficient to
enable them to discharge their respective obligatio full.

Details of the Market Making Arrangement for this Issue

Our company and the Lead Manager have enteredititpartite agreement dated September 6, 2012thtHollowing
Market Maker to fulfil the obligations of Market Mig:

Name: Sherwood Securities Private Limited

Address: ¥ Floor, 19B, B.B Ganguly Street,Kolkata-700 012
Tel No.: +91 (33) 3256 3107

Fax No.: +91 (33) 2236 9295

Email: rahuljjwala@gmail.com

Contact Person Mr. Alok Harlalka, Mr. Rahul Jhumjiuala

SEBI Registration No.: INB011394633
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The Market Maker shall fulfil the applicable obligans and conditions as specified in the SEBI (Ig¥egulations,
and its amendments from time to time and the arsuissued by the BSE and SEBI regarding this métien time to
time.

Following is a summary of the key details pertagnia the Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shadlle required to provide a 2-way quote for 75% eftime in
a day. The same shall be monitored by the stockange. Further, the Market Maker(s) shall inforre th
exchange in advance for each and every black audcdbehen the quotes are not being offered by tleeldet
Maker(s).

2) The minimum depth of the quote shall®4&,00,000/- . However, the investors with holdinfsaue less than
Rs.1,00,000/- shall be allowed to offer their hotfdto the Market Maker(s) (individually or jointli that scrip
provided that he sells his entire holding in thatipsin one lot along with a declaration to theeeffto the
selling broker.

3) Execution of the order at the quoted price and tjtyamust be guaranteed by the Market Maker(s), thar
guotes given by him.

4) There would not be more than five Market Makersdacript at any point of time and the Market Makeray
compete with other Market Makers for better quatethe investors.

5) The Market Maker(s) shall have the right to ternensaid arrangement by giving a six months noticero
mutually acceptable terms to the Merchant Bankém whall then be responsible to appoint a replaneme
Market Maker(s).

In case of termination of the above mentioned MiaNiaking agreement prior to the completion of tlempulsory

Market Making period, it shall be the responsigiliaf the Lead Manager to arrange for another MaMaker in

replacement during the term of the notice peridddpeerved by the Market Maker but prior to theedat releasing the
existing Market Maker from its duties in order tasare compliance with the requirements of regutafi66V of the

SEBI (ICDR) Regulations, 2009. Further the compangt the Lead Manager reserve the right to appairgrdarket

Makers either as a replacement of the current Mavleder or as an additional Market Maker subjedhi®total number
of Designated Market Makers does not exceed fivasmspecified by the relevant laws and regulatappicable at that
particulars point of time.

The Market Making Agreement is available for ing@tat our office from 11.00 a.m. to 5.00 p.m.veorking days.
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CAPITAL STRUCTURE

INFRA-TECH LTD

The share capital of the Company as at the datd@soDraft Prospectus, before and after the Isisusgt forth below.
(Xin Lakhs, except share data)

Aggregate
Particulars Ag_gregate Value at Issue
Nominal value :
Price
A | Authorised Share Capital
1,75,00,000 Equity Shares of face valuof0/- each 1750.00 -
B | Issued, Subscribed & Paid-up Share Capital beforthe Issue
1,14,92,500 Equity Shares of face valugofl0/- each fully paid up in 1149.25
cash ' i
Present Issue in terms of this Draft Prospectus*
C | 57,04,000 Equity Shares &f10/- each at a premium &f5/- per Equity 570.40 855.60
Share
Which Comprises
8,64,000 Equity Shares &f 10/- each at a premium &f5/- per Equity
() Share reserved as Market Maker Portion 86.40 129.60
Net Issue to Public of 48,40,000 Equity SharesXo10/- each at a
(n premium oR 5/- per Equity Share to the Public 484.00 726.00
Of Which
24,20,000 Equity Shares ¥f10/- each at a premium &f 5/- per Equity 24200 363.00
Share will be available for allocation for Investaf up toX 2.00Lakhs ' '
24,20,000 Equity Shares &f10/- each at a premium &f5/- per Equity 242.00 363.00
Share will be available for allocation for Investaf above& 2.00 Lakhs ' )
D | Post Issudssued, Subscribed & Paid-up Share Capital 1719.65 -
E | Share Premium Account
Before the issue 568.45
After the Issue 853.65

* The present issue has been authorized pursuart tesolution of our Board dated Julyl6, 2012 aryd Special
Resolution passed under Section 81(1A) of the CorapaAict, 1956 at an Extra Ordinary General Meetifgour
shareholders held on July 2D12.

CLASSES OF SHARES
The Company has only one class of share capitdtgeity Shares &¥10/- each only.

Changes in Authorized Share Capital

Cumulative
: : Number Of Face | Cumulative No. Authorised
BRI 17l NS OIS Equity Shares | Value | of Equity Shares | Share Capital
®
On Incorporation 20000 10 20000 200000
March 28, 2005 EGM 150000 10 170000 1700000
March 30, 2006 EGM 75000 10 245000 2450000
March 30, 2007 EGM 5000 10 250000 2500000
March 28,2008 EGM 10000 10 260000 2600000
July 12, 2012 EGM 17240000 10 17500000 175000000
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Notes to the Capital Structure:
1. Share Capital History of our Company:
a) Equity Share Capital

Our Company has made allotments of Equity Shamms fime to time. Our Company has not made anyrabot of
preference shares. The following is the Equity sltapital build-up of our Company:

Date of | No. of | Face | Premi | Nature of | Consideratio | Cumulativ | Cumulativ | Cumulative
Allotment Equity Valu | um ) | Allotment n e No. of| e Paid-up| Share
Shares | eR) Equity Equity Premium(X)
shares Capital

12/10/2004 10000 10 - SubscriptignCash 10000 100000 -
to MoA @

31/03/2005 160000 10 190 Further Cash 170000 1700000 30400000
Allotment @

31/03/2006 74000 10 190 Further Cash 244000 2440000 44460000
Allotment®

31/03/2007 5000 10 190 Further Cash 249000 2490000 45410000
Allotment @

31/03/2008 7500 10 190 Further Cash 256500 2565000 46835000
Allotment ®

14/07/2012 3078000, 10 0 Bonus Other  Than| 3334500 33345000 16055000
Shares in Cash
the ratio of
12:1©

31/07/2012 8158000 10 5 Preferential Cash 11492500 114925000 56845000
Allotment

1. Initial Subscriber's to Memorandum of Associatiom. Wlukesh Bhuwalka and Mr. Amit Badiya were each
allotted 5000 Equity Shares &f10/- fully paid up.

2. The Company allotted 1,60,000 Equity shares aptiee of ¥200 /- (premium of 190 ) at the face value &t
10/-. Following are the members to whom the sharesallotted:-

17500 Equity shares were allotted to Allworth Cordities Private Limited.

5500 Equity shares were allotted to Athithi ComnabdRrivate Limited.

2500 Equity shares were allotted to Belfast AgenBigvate Limited.

5000 Equity shares were allotted to Budhiya ComiakRrivate Limited.

2500 Equity shares were allotted to Chitrakoot Trdidks Private Limited

4500 Equity shares were allotted to Citikool agesdpPrivate Limited

6250 Equity shares were allotted to Daccon Impéaxa®e Limited.

8500 Equity shares were allotted to Dhirendra Meiadnospital Private Limited

2000 Equity shares were allotted to Evergreen tr#fiivate Limited.

1100 Equity shares were allotted to George Distigios Private Limited.

3500 Equity shares were allotted to Graceful Traderivate Limited.

2500 Equity shares were allotted to Kalantar SugrgliPrivate Limited.

3750 Equity shares were allotted to Karun Synteaxa®e Limited.

4650 Equity shares were allotted to Krishna ChlerBrivate Limited.

1000 Equity shares were allotted to Madhu Sharma.

7500 Equity shares were allotted to Moran PlantatRrivate Limited.

TOS3TATITSQ@T0o0T

32



NSXs<cmonoaQ

INFRA-TECH LTD

5000 Equity shares were allotted to Mudrika FisBatvices Private Limited.
2500 Equity shares were allotted to Nawneet MankeBrivate Limited.
5000 Equity shares were allotted to Ontrack SupplRrivate Limited.

5000 Equity shares were allotted to Pragya Commerdeate Limited

5000 Equity shares were allotted to Rahul Tradergd®e Limited.

1750 Equity shares were allotted to Rankini Tradenwate Limited.

7500 Equity shares were allotted to Saharsh Suggpkeivate Limited.

7500 Equity shares were allotted to Silverpoint kéding Private Limited.
7500 Equity shares were allotted to Sital Supplferigate Limited.

3500 Equity shares were allotted to Sugam Inteomei Private Limited.

. 2500 Equity shares were allotted to Surendra Kukedia.

. 2500 Equity shares were allotted to Surya Shakitikeigng Private Limited.
. 15000 Equity shares were allotted to Swift Vankyevate Limited.

. 2500 Equity shares were allotted to Trimurti Autodnce Limited.

. 4000 Equity shares were allotted to VR Digital Rter Limited.

5000 Equity shares were allotted to Wrinkle VyapRevate Limited.

3. The Company allotted 74,000 Equity Shares at tieepmf F200 /- (premium of 190 ) at the face value &f
10/-. Following are the members to whom the sharesallotted:

a.

b
c.
d.
e
f.

5000 Equity shares were allotted to Ambition TiePujwate Limited.
16500 Equity shares were allotted to Dhanlakshnaipdy Private Limited.
30750 Equity shares were allotted to EvergreenimrBfivate Limited.
7500 Equity shares were allotted to Citikool Agesdprivate Limited.
11750 Equity shares were allotted to Nischay Disttdrs Private Limited.
2500 Equity shares were allotted to Rotomac VigifRdvate Limited.

4. The Company allotted 5,000 Equity Shares to Keyirteregs Developers Private Limited at the priceZ@00 /-
(premium of¥190 ) at the face value €f10/-.

5. The Company allotted 7,500 Equity Shares to Paragm@unication Private Limited at the price $200 /-
(premium of#190 ) at the face value &f10/-.

6. The Company allotted 3078000 Equity share at tlve faalue of 10/- as a bonus shares Following are the
members to whom the shares are allotted:

a.

@ ooo0cx

3076320 Equity shares were allotted to M/s. Comelextiles Private Limited
600 Equity shares were allotted to Mr. Manoj KurBajaj.

600 Equity shares were allotted to Mr. Punit Sureka

120 Equity shares were allotted to Ms. Gita Gupta.

120 Equity shares were allotted to Mr. Chnadra Ret@upta

120 Equity shares were allotted to Mr. Raj KumajdBia.

120 Equity shares were allotted to Ms. Priti Bagori

7. The Company allotted 8158000 Equity shares at@pmf ¥15/- (premium of5) at the face value @f10 as
Preferential allotment. Following are the membearswhom the shares are allotted:

a.

-

22500 Equity shares were allotted to Mr. Manoj Goel
22500 Equity shares were allotted to Ms. Rashmil Goe
70000 Equity shares were allotted to Mr. Raghuridittal.
70000 Equity shares were allotted to RaghunathaVitUF
60000 Equity shares were allotted to Ms. Madhud¥itt
70000 Equity shares were allotted to Mr. Rahul Mitt
60000 Equity shares were allotted to Ms. Nidhi Mitt
60000 Equity shares were allotted to Ms. Juhi Mitta
30000 Equity shares were allotted to Nidhi Harwalka
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100000 Equity shares were allotted to Mr. Vikrammidalkar
33000 Equity shares were allotted to Deepa Vaid

33000 Equity shares were allotted to Madhusudar Vai

30000 Equity shares were allotted to Vikram HanaalkUF
47000 Equity shares were allotted to Lalita Devihista

23500 Equity shares were allotted to Krishna Mundahata HUF
23500 Equity shares were allotted to Krishna Mundahata
2000000 Equity shares were allotted to Salavatievéopers
5000000 Equity shares were allotted to Competentil€s Private Limited
166500 Equity shares were allotted to Manoj KumajaB
166500 Equity shares were allotted to Punit Sureka

"0 SQaT O33R

b) Shares allotted for consideration other than cash

The Following are the shares were allotted for m@ration other than Cash

Date of | Name Of Person No. Of | Face Issue | Reason For| Benefits accrued
Allotment Equity value Price | Allotment to our Company
Shares 3 4
14/07/2012 | Competent Textiles 30,76,320 10 - Bonus Issue [iIMNIL

Private Limited the ratio of 12
Manoj Kumar Bajaj 600 Equity Shares
Punit Sureka 600 for every 1
Gita Gupta 120 Equity Shareg
Chandra Rekha Gupta| 120 held.

Raj Kumar Bajoria 120

Priti Bajoria 120

Total 3078000

"Pursuant to EGM held on T4July, 2012, our Company has issued 3078000 Bohage$ in the ratio of 12 Equity
Shares for every 1 Equity Shares held to all thar&iolders, by capitalization of the reserves amdpkis and
Securities Premium Account.

c) History & Share Capital Build-up of our Promoters

Our Promoters have been allotted Equity Shareshawd entered into Purchase/Sale Transactions oCtmepany’s
Equity shares from time to time. The following lietEquity share capital build-up of our Promoter:

Issue/
Acquisiti
No. Of Face | on Price Pre Post | Consi .
Dat(/a_lc_)rfaﬁlé?grnent Equity Value Per Issue | Issue | derati tlr\;?:;itg; I‘Pogrli(olg
Shares 3 Equity % % on
Shares
i
M/s Competent Textiles Private Limited
21/5/2010 2,56,400 10 P 2.23 1.49 Cash Acquisition 1 years
29/6/2010 (40) 10 (1o6) Nedli | Negli i~ onl Transfer -
gible | gible
Other| Bonus Issue of 1 year
14/7/2012 30,76,320 10 NIL 26.76 17.89 than| Equity Share in
Cash| the ratio of 12:1
i 3439300No.
31/7/2012 50,00,000| 10 15 4350 2008  cpshhreferenta
Allotment Of Shares
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Issue/
Acquisiti
Date of Allotment NO'.Of Falce £ il Pl Post ((j:ons] Nature Of Lock in
/ Transfer S VELIDE Pe_r =l (e | el transaction Period
Shares 3 Equity % % on
Shares
3
For 3 Year
1560700No.
Of Shares
Forl Year
Sub-Total (i) 8332680 72.50| 48.47
(if) Mr. Manoj Kumar Bajaj
_— 1 Year
12/10/2011 50 10 10 0.000| 9000| (agn| Acquisition by
4 2 transfer
Other| Bonus Issue of lYear
14/7/2012 600 10 NIL 0.005 0.003 Than| Equity Share in
Cash| the ratio of 12:1
lyear
31/7/2012 166500 10 15 145 007  Cash ' referential
Allotment
Sub-Total (ii) 167150 1.45| 0.97
(iii) Mr. Punit Sureka
0.000| 0.000 Acquisition by 1 Year
12/10/2011 50 10 10 4 5 Cash transfer
Other| Bonus Issue of 1Year
14/7/2012 600 10 NIL| 0.005 0.003 Than| Equity Share in
Cash| the ratio of 12:1
lyear
L Preferential
[= K L
31/7/2012 166500 10 15 1.44 0.97 Cash Allotment
Sub-Total (iii) 167150 1.45| 0.97
Total (i+ii+iii) 8666980 75.41| 50.40
Notes:

* Our Promoters M/s Competent Textiles Private Lithiteok over the management of our Company in thg Ma

2010.

* None of the shares belonging to our promoters hepen pledged till date.
» All the promoters’ shares shall be subject to latkrom allotment of shares issued through this fDRrospectus
for periods as applicable under Regulation 36 & 8EBI (ICDR) Regulations. For details please rédéeNote No.
2 of “Capital Structure” on page 31 of this Drafr&spectus
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d) Except for the Bonus Shares Issued to our PromatsisPromoters Group Members, no other shares lhewe
acquired by the Promoters and Promoters Group mentheing the last one year for a price which ikWwethe
issue price. Details of the Bonus Shares allotbealir Promoters and Promoters Group Members drelawr:

Name of Promoter and Promoter Group and Member Shares
M/s Competent Textiles Private Limited 3076320
Mr. Manoj Kumar Bajaj 600
Mr Punit Sureka 600
Total 3077520

e) None of the members of the Promoters Group/Directord their immediate relatives have entered imp a
Transactions in the Equity shares of our Comparliwithe last six months from the date of this DRrospectus.

f) None of the members of the Promoters Group/Dirsciod their immediate relatives have financed threlmse by
any other person of Equity shares of our Compahgrahan in the normal course of business of theniting entity
within the period of six months immediately precegthe date of this Draft Prospectus with SEBI.

2. Promoters Contribution and Other Lock-In details:

a) Details of Promoters Contribution locked-inf® years
Pursuant to the Regulation 32(1) and 36(a) of tBBISRegulations, an aggregate 20% of the Post-I&péty Share
capital of our Company shall be locked up by ownfuters for a period of three years from the ddtallotment of

Equity Shares in this Issue.

The details of the Promoters' Equity Shares lodkefdr a period of three years are as follows:

Name of Promoter No. of Shares As a % of Post Issue Share Capital
Ms. Competent Textiles Private Limited 34,39,300 %20
Total 34,39,300 20%

We confirm that the minimum Promoter contributidni26% as shown above which is subject to lock-intfoee years
does not consist of:

» Equity Shares acquired during the preceding thezesyfor consideration other than cash and oug¢\aluation of
assets or capitalization of intangible assets aubshares out of revaluation reserves or resevitkeut accrual of
cash resources.

» Equity Shares acquired, except the bonus shaneedsby the Promoters during the preceding one, ya price
lower than the price at which Equity Shares aredpeiffered to public in the Issue.

» Private placement made by solicitation of subsioiptfrom unrelated persons either directly or tlgiouany
intermediary.

* The Equity Shares held by the Promoters and offfrechinimum 20% Promoters’ contribution are nobjeat to
any pledge

» Equity Shares for which specific written consens hat been obtained from the shareholders for smmfuof their
subscription in the minimum promoters’ contributiurbject to lock-in.

» Equity shares issued to our promoters on converdigartnership firms into limited companies.

The lock in period shall commence from the datallwftment of Equity Shares in the proposed puldsue as per the
applicable SEBI Regulations.

Our Promoter has given their written undertaking ifclusion of the aforesaid Equity Shares as & paPromoter’s
contribution which is subject to lock-in for a pmdiof 3 years from the date of Allotment of Equifares in the
proposed Issue.
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In terms of undertaking executed by our Promoteuiy Shares forming part of Promoter’'s contribotisubject to
lock-in will not be disposed/ sold/ transferreddayr Promoters during the period starting from theedf filing of this
Draft Prospectus with SME Platform of BSE till tdate of commencement of lock in period as statethis Draft
Prospectus.

b) Details of Shares locked-in for one year:

« Pursuant to Regulation 37 of the SEBI Regulatiomgddition to the Promoters’ contribution to beked-in for a
period of 3 years, as specified above, the entieel$5ue issue Equity Share capital will be locketbr a period of
one (1) year considering from the date of allotmerthis Issue.

» Pursuant to Regulation 39 of the SEBI Regulatidins,Equity Shares held by our Promoters can begplkanly
with banks or financial institutions as collatesakurity for loans granted by such banks or fir@noistitutions for
the purpose of financing one or more of the objeftthe issue and the pledge of shares is oneetdims of
sanction of such loan. However, as on date oflnéft Prospectus, none of the Equity Shares heldusyPromoter
have been pledged to any person, including bantgiaancial institutions.

* Pursuant to Regulation 40 of the SEBI Regulati&ugjity Shares held by the Promoters, which aredddk as per
Regulation 36 of the SEBI Regulations, may be fiansd to and amongst the Promoters/ Promoter Gooup a
new promoter or persons in control of the Compamyjext to continuation of the lock-in in the hanofsthe
transferees for the remaining period and complianith Securities and Exchange Board of India (Sautsl
Acquisition of Shares and Takeover) Regulation4,128s applicable.

» Pursuant to Regulation 40 of the SEBI Regulatid&tgjity Shares held by shareholders other than tbméters,
which are locked-in as per Regulation 37 of the BEBgulations, may be transferred to any othergef®lding
shares, subject to continuation of the lock-inhie hands of the transferees for the remaining geximl compliance
with Securities and Exchange Board of India (SuligibAcquisition of Shares and Takeover) Regulaid®?011 as
applicable.

3. Pre-Issue and Post Issue Shareholding Pattern di¢ Company is set Below

Pre-Issue Post-Issue
Sr. No. Name of Shareholder Noéﬂafggity afsz :/;dof Noéﬂafggity afsz :/é,dof
Equity Equity

A Promoters

Total (A) 86,66,980 75.41 86,66,98( 50.40
B Others ( other than Promoter and Promoter Group)

Total (B) 28,25,520 24.59 8529520 49.60
Total (A+B) 1,14,92,500 100.00 17196500 100.00

4. Neither the Company, nor its promoters, directoxs; the LM have entered into any buyback and/ondiig
arrangements for purchase of Equity Shares of tragany from any person.

5. None of our Directors or Key managerial personr@ti$i Equity Shares in the Company, except as siattioe
section titled Our Managemeritbeginning on page 82 of this Draft Prospectus.

6. The top ten shareholders of our Company and their gareholding is as set forth below:

a. The top ten Shareholders of our Company as ondteeaf this Draft Prospectus are:
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% of Shares to Pre —

Sr. No. Particulars No. of Shares Issue Share Capital
1 M/s Competent Textiles Private Limited 83,32,680 72.51
> Manoj Kumar Bajaj 1,67,150 1.45
3 Punit Sureka 1,67,150 1.45
4 Arvind Agarwal 1,00,000 0.87
5 Vikram Harlalka 1,00,000 0.87
6 Kavita Agarwal 75,000 0.65
7 Raghunath Mittal 70,000 0.61
8 Raghunath Mittal HUF 70,000 0.61
9 Rahul Mittal 70,000 0.61
10 | Rohit Mittal 70,000 0.61

92,21,980 80.24

Total

b. The top ten Shareholders of our Company ten (1¢9 deor to date of this Draft Prospectus are:

% of Shares to Pre —

Sr. No. Particulars No. of Shares Issue Share Capital
1 Competent Textiles Private Limited 8,33,2680 7251
> Salvation Developers 20,00,000 17.40
3 Manoj Kumar Bajaj 1,67,150 1.45
4 Punit Sureka 1,67,150 1.45
5 Vikram Harlalka 1,00,000 0.87
6 Raghunath Mittal 70,000 0.61
7 Raghunath Mittal HUF 70,000 0.61
8 Rahul Mittal 70,000 0.61
9 Rohit Mittal 70,00 0.61
10 Madhu Mittal 60,000 0.52
11 Niddhi Mittal 60,000 0.52
12 Juhi Mittal 60,000 0.52

1,12,26,980 97.69

Total
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c. The top ten Shareholders of our Company two (2)sypdor to date of this Draft Prospectus are:

% of Shares to

Sr. No. Particulars No. of Shares Pre — Issue
Share Capital
1 Competent Textiles Private Limited 2,56,400 99.96
> Ashoke Derasari 100 0.04
Total 2,56,500 100

10.

11.

12.

13.

14.

15.

16.

17.

18.

An over-subscription to the extent of 10% of th&uls can be retained for the purpose of roundingpadtifie nearest
integer during finalizing the allotment, subjectndnimum allotment, which is the minimum applicatisize in this
Issue. Consequently, the actual allotment may gbyup maximum of 10% of the Issue, as a result ity the
post-issue paid up capital after the Issue woldd aicrease by the excess amount of allotment slena such an
event, the Equity Shares held by the Promoter ahjkst to lock- in shall be suitably increasedasdo ensure that
20% of the post Issue paid-up capital is locked in.

In the case of over-subscription in all categoti®s allocation in the issue shall be as per thairements of
Regulation 43(4) of SEBI (ICDR) Regulations, 200@ éts amendments from time to time.

Under subscription, if any, in any of the categeriould be allowed to be met with spill-over framy of the other
categories or a combination of categories at tfserdiion of our Company in consultation with the lavid

Designated Stock Exchange. Such inter-se spill,a/any, would be effected in accordance with aggiile laws,
rules, regulations and guidelines.

There shall be only one denomination of Equity 8kasf our Company unless otherwise permitted by @ur
Company shall comply with disclosure and accountiogns as may be specified by SEBI from time tceetim

Since the entire application money is being catladapplication, all successful applications, shallissued fully
paid up shares only. Also, as on the date of fildfighis Draft Prospectus the entire pre-issueeicapital of the
Company has been made fully paid up.

The Company presently does not have any intentropraposal to alter its capital structure for aigerof six
months commencing from the date of opening of ikssie, by way of split / consolidation of the defetion of
Equity Shares or further issue of Equity Sharessecurities convertible into Equity Shares, whetber a
preferential basis or otherwise.

We have not issued any Equity Shares out of retialuaeserves. We have not issued any Equity Shfares
consideration other than cash except as statdtsiibtraft Prospectus.

As on date of filing this Draft Prospectus, there no outstanding ESOP’s, warrants, options ortsigh convert
debentures, loans or other instruments convertitite the Equity Shares, nor has the company evetted any
equity shares pursuant to conversion of ESOP’ddité.

Our Company shall ensure that transactions in thet{£ Shares by our Promoters and our Promoter iSbhatween
the date of this Draft Prospectus and the Issusi@dDate shall be reported to the Stock Exchangamtwenty-
four hours of such transaction.

The Lead Manager and its associates do not direcilydirectly hold any shares of the Company.

As of the date of filing of this Draft Prospecthe total number of holders of the Equity Sharelbis.

Our Company has not made any public issue or rightge since its incorporation.
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The following is the shareholding pattern of thex@@any as on the date of filing of this Draft Pragps:

Category of Shareholder

No. of
Shareho
Iders

Total No.
of Shares

Total No.
of Shares
Held in
Demat
Form *

Total shareholding as a
% of total no. of shares

Shares pledged or
otherwise
encumbered

As a % of
(A+B)

As a % of
(A+B+C)

As a % of
Total no.
of shares

No. of
shares

(A) Shareholding of
Promoter and Promoter
Group

(1) Indian

Individuals/ Hindu Undivided
Family

334300

[e]

2.90

2.90

Bodies Corporate

8332680

72.51

72.51

Sub Total

8666980

q

75.41

7541

(2) Foreign

Total Shareholding of
Promoter and Promoter
Group (A)

8666980

¢]

75.41

7541

(B) Public Shareholding

(1) Institutions

(2) Non-Institutions

Bodies Corporate

17.40

17.40

Individuals

Individual shareholders
holding nominal share capital
upto¥ 1 lakh

77

346020

3.01

3.01

Individual shareholders
holding nominal share capital
in excess of 1 lakh

70

2479500

21.57

21.57

NRI's / OCB's

Others

Total Public Shareholding
(B)

147

2825520

24.59

24.59

Total (A+B)

(C) Shares held by
Custodians and against
which Depositary receipts
have been issued

Total (A+B+C)

150

11492500

4

100

100

*The Company had entered into an agreement withIC&&! ISIN Number is INES30N01015. The Company &ias

made an application to NSDL.
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SECTION 1V: PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE

The Objects of the Issue are as follows:

* To meet the capital requirements for executionuf@ngoing and Forthcoming Projects and
* To Meet the Issue Expenses

In addition, our company expects to receive theebenfrom listing of equity shares on the SME Rianh of BSE
Limited.

The main objects clause of our Memorandum enahle€ompany to undertake the activities for whichds are being
raised in the Issue. The existing activities of Gompany are within the objects clause of our Memdum.

Fund Requirements

The funds raised from this Issue shall be utilifzgdthe following purposes:

St Particulars Amount
No. (X in Lakhs)
To meet expenses of construction and developmeneméin of our Ongoing and
1. ; ) 800.00
Forthcoming Projects
2. To Meet the Issue Expenses 55.60
Total 855.60
Means of Finance
Sr. ] Amount
No. Particulars ® in Lakhs)
1. Public Issue Proceeds 855.60

The Entire fund requirements of the Objects oflseie as detailed above are proposed to be fumdedthe proceeds
of this Public Issue. Accordingly, we confirm thhere is no requirement for us to make firm arramgets of finance
through verifiable means towards at least 75% efdtated means of finance, excluding the amourpgsed to be
raised from the issue.

The fund requirements and the intended use of tieeepds of this issue have been estimated intgribgil the
company’'s management and have not been appraisadybpank or financial institution. We may haveré¢wise our
funding requirements and utilization schedules ddpg on variety of factors including but not liesit to the overall
economic environment, capital markets scenariossaaility, changes in strategy, financial conditiand the overall
management perception of risk in the market.

In case of any minor shortfall in raising the resiigi amount of capital from this issue, the extdrghortfall will be met
by internal accruals of the company. Likewisecase of any excess of funds, we may use such suigphards general
corporate purposes which would be in accordande thvé policies of the Board made from time to time.

In case of delay in raising the funds requiremeoinf this issue, we may complete our expansion péants funding
requirements through unsecured loans and themrtdteeds of the issue shall be utilized to repaj sunsecured loans
taken.

No part of the issue proceeds will be paid as damation to Promoter, Promoter Group, Group Estittdrectors, Key
Managerial Personnel and associates.
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DETAILS OF THE UTILISATION OF ISSUE PROCEEDS
1. To Meet Expenses for Execution of Our Ongoing anddfthcoming Projects

We currently have a total of 3 Contracts, out ofaih1l Contract is at Completion stage and 2 Catgrare Ongoing.
The Details of the Contracts are given below:

Sr. Name of the Contractor Estimated Value of Projects € in | Status of the
No Completion Date Lakhs) contracts

1. Jain Infraprojects Limited September 2012 1,406 In Completion Stage
2. Coastal projects Limited March 2013 1,500 Ongoin

3. Anil Contractors Private Limited April 2013 100 Ongoing

Total 3,906 |

We also expect to be awarded similar projects énftiture. We intend to depl@/800 Lakhs out of the issue proceeds
for our ongoing and forthcoming projects. Thesejqmts are undertaken either through our Companthmugh sub
Contractors.

Further details on the above projects are providdtlie ‘Section V About the Issuer Companyider‘7” on page 70
of this Draft Prospectus.

2. To Meet the Issue Expenses
The expenses for this Issue include issue manageees) printing and distribution expenses, legakf advertisement
expenses, depository charges and listing feeset&tbck Exchange, among others. The total expdosdisis Issue are

estimated not to exce&d55.60 Lakhs.

A broad breakup of the same is as under:

ST Particulars Amount

No. (X in Lakhs)
Payment to Merchant Banker including fees and ransdments of Market Making

1. Fees, selling commissions, brokerages, paymentthier dntermediaries such as 42.00
Legal Advisors, Registrars, Bankers etc and othéobpocket expenses.

2. Printing & Stationery and Postage Expenses 5.60

3. Marketing and Advertisement Expenses 5.00

4, Regulatory fees and other expenses 3.00

Total 55.60

Schedule of Implementation

The funds raised from this Issue shall be utilifmdhe specified Objects prior to 3@&pril, 2013.

Year wise break up of proceeds to be used

All funds raised through this issue, are proposekt utilized for the specified objectives prio3@d' April, 2013.
DEPLOYMENT OF FUNDS

M/s. Surana Singh Rathi & Co., Chartered Accoustér@ve vide certificate dated September 6,281 #irmed that as
on 3T August 2012, following funds were deployed for flieposed Objects of the Issue:

Sr. No. Particulars Amount (X in Lakhs)

1. Issue Expenses 5.00

Total 5.00
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SOURCES OF FINANCING FOR THE FUNDS DEPLOYED

M/s. Surana Singh Rathi & Co, Chartered Accountaatge vide certificate dated September 6,2012héartonfirmed
that the funds deployed for the proposed Objectsheflssue as on 31August 2012, have been funded from the
following sources:

Sr. No. Particulars Amount (X in Lakhs)

1. Internal Accruals 5.00

Total 5.00

INTERIM USE OF FUNDS

We, in accordance with the policies establisheduryBoard, will have flexibility in deploying theréceeds received by
us from the Issue. The particular composition, tignand schedule of deployment of the proceedsbsilietermined by
us based upon the development of the proposedtsbjédhe issue. Pending utilization for the pugmslescribed
above, we may temporarily invest the funds froml#sele in interest bearing liquid instruments idahg Deposits with

banks or repayment of bank liabilities/overdraftany and investments in mutual funds and othearfaial products,

other fixed and variable return instruments, asgktl debt instruments.

APPRAISAL

The Fund requirements and Means of finance predeiteve are not appraised by Bank or Financiaitutisin and are
based purely on Company management estimates.

MONITORING OF UTILIZATION OF FUNDS

The management of the Company will monitor theiasilon of funds raised through this public isskBersuant to
Clause 52 of the SME Listing Agreement, our Compsimgll on half-yearly basis disclose to the Audin@nittee the
Applications of the proceeds of the Issue. On amahbasis, our Company shall prepare a statenfdnnds utilized
for purposes other than stated in this Draft Progfseand place it before the Audit Committee. Sdisblosures shall be
made only until such time that all the proceedtheflssue have been utilized in full. The statemghtbe certified by
the Statutory Auditors of our Company.
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BASIC TERMS OF ISSUE

The Equity Shares, now being offered, are subjethé terms and conditions of this Draft Prospedtus Application
form, the Memorandum and Articles of Associatioroaf Company, the guidelines for listing of segastissued by the
Government of India and SEBI (ICDR) Regulationd)20he Depositories Act, BSE, RBI, RoC and/or ptughorities
as in force on the date of the Issue and to thenespplicable.

In addition, the Equity Shares shall also be subjecsuch other conditions as may be incorporatedhe Share
Certificates, as per the SEBI (ICDR) Regulatior32 notifications and other regulations for theues®f capital and
listing of securities laid down from time to timey the Government of India and/or other authoritee®sl other
documents that may be executed in respect of théyEghares.

The present issue has been authorized pursuantréscéution of our Board dated July"™62012. and by Special
Resolution passed under Section 81(1A) of the CmiepaAct, 1956 at Extra Ordinary General Meetingoof
shareholders held on July®312012.

Face Value Each Equity Share shall have the face vali&4d/- each.

Issue Price Each Equity Share is being offered at a pric& @b/- each.

A Lot g The Market lot and Trading lot for the Equity Shaa®000 (Eight Thousand) and the multiple

'Lr(r)?dmg of 8000; subject to a minimum allotment of 8000 Bg&hares to the successful applicants.
Terms of 100% of the issue price &f15/- shall be payable on Application. For more tiefaease refer
Payment to “Section VIl Issue Related Informationinder“lssue Structuré page 137 of this Draft

Prospectus.

The Equity Shares shall be subject to the Memonandud Articles of Association of the
Company and shall rank pari-passu in all respadsiding dividends with the existing Equity
Shares of the Company.

Ranking of the
Equity Shares

MINIMUM SUBSCRIPTION

This Issue is not restricted to any minimum sulpsizn level. This Issue is 100% underwritten.

If the issuer does not receive the subscriptiob0if% of the Issue through this offer document idiclg devolvement of
Underwriters within sixty days from the date of sloe of the issue, the issuer shall forthwith rdfuhe entire

subscription amount received. If there is a deleyond eight days after the issuer becomes liabpayathe amount, the
issuer shall pay interest prescribed under se@®aof the Companies Act, 1956.
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BASIS OF ISSUE PRICE
Investors should read the following basis with tRésk Factors” beginning on page 10 and the detalsout the
business of our Company and its financial statemamiuded in this Draft Prospectus on page 70 88despectively
to get a more informed view before making any itnvest decisions.

Qualitative Factors

For qualitative factors pertaining to the pricingtus issue, please refer t&é&ction V About the Issuer Companyider
“Business Overviewdn page 70 of this Draft Prospectus.

Quantitative factors

1. Earnings Per Share**

Financial years Basic EPSY) Adjusted EPS** () Weights
2009/2010 1.43 0.11 1
2010/2011 0.04 0.01 2
2011/2012 1.37 0.11 3
Weighted Average EPS 0.93 0.46

*Source: Auditors Report

# The Adjusted EPS** for the four months period enggst July 2012 30.29-

** The Adjusted EPS Calculations include the retrospe&ffect from bonus issue made by the compariyl€dv-2012. For further
details, please refer to “Annexure XIX — StatemehtAccounting Ratios” of the “Auditors Report” onage 98 of this Draft
Prospectus.

2. Price/Earnings Ratio (P/E) in relation to Issue Prge of%15 /- per share

Particulars P/E ratios
P/E based on Basic EPS for the year ended March(3Z2, 10.94
P/E based on Adjusted EPS for the year ended MadrcRh012 136.36
P/E based on Weighted Average Basic EPS 16.13
P/E based on Weighted Average Adjusted EPS 32.61
Industry P/E 15.9

*Source: Capital MarketAugust 6, 2012Sector—Infrastructure Sector

3. Return on Net Worth in the last three years

Particulars RONW (%) Weights
Year ended March 31, 2010 0.73 1
Year ended March 31, 2011 0.02 2
Year ended March 31, 2012 0.70 3
Weighted Average RONW 0.48

The RONW for the four months period ended 3dly, 2012 is 0.56 %

Minimum Return on Post-Issue Net Worth to maintainpre-issue Adjusted EPS at March 31, 2012 is 0.72.
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4. Net asset value)

Financial year (;llﬁtlﬁ ?(';:2) . @ Slihes NAV(X)
2009/2010 498.85 256500 194.48
2010/2011 498.95 256500 194.52
2011/2012 502.47 256500 195.90

4 months ended 3Duly 2012 1735.88 11492500 15.10

* Source Auditors Report

5. Net Asset Value (NAV) per share and comparison theof with after issue NAV along with Issue Price

Sr. No. Particulars Amount (In %)
1. As on July 31, 2012 15.10
2. After Issue 15.07
3. Issue Price 15.00

*Source: Auditors report

6. Comparison of Accounting Ratios with Peer Group Comanies

Particulars Vaﬁﬁg%) E(%Q‘* R'ZEO RONW (%)~ | NAV ()™
Welspun Projects Limited 10 0.54 35.65 0.44 119.75
Mahindra Lifespace Developers Limited 10 29.43 761. 10.71 274.31
Bronze Infra-Tech Limited 10 0.11 136.36 0.70 191

Source: Capital MarketAugust 6, 201, 2Sector—Infrastructure

*Basic Standalone EPS for F.Y 2011-12
* The Adjusted EPS for FY 2011-12 after givingafté the bonus issue made by the company on 2B0Z7-

ARONW = Profit after tax and prior period adjustmstietworth
M NAV = Share Capital + Reserves — Revaluation ReserMisc. Expenditure/ No. of Shares at the enldeojear

The Company in consultation with the Lead Managgielbes that the issue pricedfL5/- per share for the Public Issue
is justified in view of the above parameters. Timestors may also want to peruse the Risk Factatd-amancials of the
company including important profitability and returatios, as set out in the Auditors’ Report in difer Document to
have more informed view about the investment pritipos

The Face Value of the Equity Shared 80/- per share and the Issue Price is 1.50 tirhtteedface value i.&€ 15/- per
share.
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STATEMENT OF TAX BENEFITS
To

Board of Directors
Bronze Infra-Tech Limited
158 Lenin Sarani

3rd Floor, Room No. 7B
Kolkata — 700 013

Sub: Proposed Initial Public Issue (the “Issue”) oBRONZE INFRA-TECH LIMITED (the “Company”)
Dear Sirs,

We hereby report that the enclosed statement sthgepossible tax benefits available to BRONZE IMFRECH
LIMITED and to its shareholders under the Income Bat, 1961 and the Wealth Tax Act, 1957, presemtlforce in
India. The benefits outlined in the statement wi#l dependent upon the Company or its shareholdéilirfg the
conditions prescribed under the relevant provisiiithe statue. Hence, the ability of the Companigsoshareholders to
derive the tax benefits will be ‘dependent uponhscenditions being fulfilled. Additionally, in respt of the Company
benefits listed, the business imperatives faceth&yCompany in the future will also affect the Hdaectually claimed.

The benefits discussed in the enclosed statementairexhaustive. This statement is only intendegrovide general
information to the investors and is neither designer intended to be a substitute for professitemabdvice. In view of
the individual nature of the tax consequences hedchanging tax laws, each investor is advisedtsut his or her
own tax consultant with respect to the specificitaglications arising out of their participationtime Issue.

We do not express any opinion or provide any asseras to whether:

i) the Company is currently availing any of these fieswer will avail these benefits in future; or
i) the Company’s share holders will avail these béméfifuture; or
iii) the conditions prescribed for availing the benédfase been / would be met with.

The contents of the enclosed statement are basédfamation, explanations and representationsioétafrom the
Company and on the basis of the understandingedbtisiness activities and operations of the Company

This report is intended solely for your informatiand for inclusion in the issue documents in cotioeavith the Issue
and is not to be used, referred to or distributedafiy other purpose without our prior written cemts

For and on behalf of

Surana Singh Rathi And Co.,
Chartered Accountants
Firm Registration No 317119E

S K Surana
Partner
Membership No 053271

Place: Kolkata
Date: 8' September, 2012.
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ANNEXURE TO STATEMENT OF TAX BENEFITS

I. SPECIAL TAX BENEFITS

1. SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY
There are no special benefits accruing to the compa

2. SPECIAL TAX BENEFITS AVAILABLE TO THE SHAREHOLDERS OF THE COMPANY
There are no special tax benefits available tsttaeholders of the Company.

[I. GENERAL TAX BENEFITS

1. KEY BENEFITS AVAILABLE TO THE COMPANY UNDER THE INC OME TAX ACT, 1961 (“THE I.T.
ACT")
A) BUSINESS INCOME:
a. Depreciation:
The Company is entitled to claim depreciation oacsjed tangible and intangible assets owned tand used for
the purpose of its business under Section 32 off Thé\ct.

In case of any new plant and machinery (other gpatified exclusions) that will be acquired by @@mpany and
is put to use for 180 days or morethe Company is entitled to a further sum equalenty per cent of the actual
cost of such machinery or plant subject to condgispecified in Section 32 of the I.T. Act.

Unabsorbed depreciation, if any, for an Assessnveatr (“AY”) can be carried forward and set off against any
source of income in the subsequent AYs.

b. Preliminary Expenses

As per Section 35D, the Company is eligible forutgbn in respect of specified preliminary expenisesirred by
the Company in connection with extension of its entaking or in connection with setting up a newt wfian

amount equal to 1/5th of such expenditure for eddhe five successive previous years beginning wie previous
year in which the business commences or, as the may be, the previous year in which the extensibthe

undertaking is completed or the new unit commermmesiuction or operation subject to conditions aimdits

specified in that section.

c. Expenditure incurred on voluntary retirement scheme

As per section 35DDA, the Company is elgifor deduction in respect of payments made to its employees in
connection with their voluntary retirement of anamt equal to 1/5th of such expenses every yeaa foeriod of
five years subject to conditions specified in thedtion.

d. Expenditure on Scientific Research

a) As per Section 35 (1) (iv), the Company is eligifible deduction in respect of any expenditure (neing
expenditure on acquisition of land) on scientissearch related to the business subject to condiipecified
in that section.

b) As per Section 35(2AB), weighted deduction @200%uiailable on Research & Development expenditure
incurred by the Company engaged in the businedsiosfechnology or in any business of manufacture or
production of any article or thing not being arnicht or thing specified in the list of eleventh edhle of the
I.T. Act, (except on land and building) on in houssearch and development facility as approvedhiey t
prescribed authority, up to March 31, 2012.
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e. Deductions under Chapter VI-A of the I.T. Act:

i) As per Section 80-1B, the Company may be eligilblededuction of an amount equal to specified pet o
the profits and gains derived by specified indastindertakings for ten consecutive assessmens gedject to
the fulfillment of the conditions specified in thexction.

i) As per Section 80G, the Company will be eligible deduction of an amount as specified in the Sediio
respect of donations to certain funds, charitafdétutions, etc.

iii) As per Section 80GGB, the Company will be eligitdededuction of any sum contributed by it to amjifocal
party or an electoral trust.

f.  Carry forward of business loss:

In case of loss under the head “Profit amih&from Business or Profession”, it can be sktgéinst other income
and the excess loss after set-off can be carriedafd for set-off - against business income of test eight
Assessment Years.

g. Set off of accumulated Loss on amalgamation / merge
As per the provisions of Section 72A, the Compangrititled to carry forward and set off of accunedidloss and
unabsorbed depreciation allowance under amalgamatidemerger subject to fulfillment of certain ddions.

h. Credit:

MAT is payable by a company when the incdmepayable on the total income as computed urget.T. Act is
less than 18.5% (plus applicable Surcharge + Edutand Secondary & Higher Education cess) of dskoprofit
computed as per the specified method

As per Section 115JAA(1A), the Company is eligitdeclaim for Minimum Alternate Tax MAT ") paid for any
AY commencing on or after April 1, 2006 againstmaf income-tax payable in subsequent AYs. MAT dreHall
be allowed for any AY to the extent of differendetlre tax paid for any AY under 115JB and the amairtax
payable as per the normal provisions of the I.Tt facthat AY. Such MAT credit will be available feet-off upto
ten years succeeding the AY in which the MAT creslallowed.

CAPITAL GAINS:

a. (i) Long Term Capital Gain (LTCG)

LTCG means capital gain arising from the transfea @apital asset being share held in a compamgngrother
security listed in a recognized stock exchangendid or unit of the Unit Trust of India or a unit @ mutual fund
specified under Clause (23D) of Section 10 or afaupon bond, held by an assessee for more thamhths. In
respect of any other capital assets, LTCG mean#atagain arising from the transfer of an asseidhgy an
assessee for more than 36 months.

(ii) Short term Capital Gain (STCG)
STCG means capital gain arising from the transfecapital asset being share held in a company gratner
security listed in a recognized stock exchangendid or unit of the Unit Trust of India or a unit @ mutual fund
specified under Clause (23D) of Section 10 or Z&napon bonds, held by an assessee for 12 montassor

b. LTCG arising on transfer of equity shares of a campor units of an equity oriented fund (as def)ngtlich
has been set up under a scheme of a mutual furafisgeunder Section 10 (23D), on a recognized kstoc
exchange on or after October 1, 2004 are exempt fex under Section 10 (38) of the I.T. Act proddbe
transaction is chargeable to securities transatéioiSTT) and subject to conditions specifiechiattsection.

With effect from AY 2007-2008, income by way of tpterm capital gain exempt under Section 10(383 of
company shall not be excluded for computing thekBowfit and income-tax payable under section 115JB

c. As per second proviso to Section 48, LTCG arisimg tansfer of capital assets, other than bonds and
debentures (excluding capital indexed bonds isdwedsovernment), is to be computed by deducting the
indexed cost of acquisition and indexed cost ofrompment from the full value of consideration

i) As per Section 112, the LTCG that are not exempeusection 10(38) of the I.T. Act, will be subjéattax at
a rate of 20% with indexation benefit plus applieaburcharge thereon and 3% Education and Secoddary
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Higher Education Cess on tax plus Surcharge (if) dhereinafter referred to as applicable Surcharge
Education and Secondary & Higher Education Cess)

However, as per proviso to Section 112(1), if stachpayable on transfer of listed securities/uBgsé Coupon
Bonds exceed 10% of the LTCG, without availing bigeref indexation, the excess tax will be ignoreat f
computing the tax payable

As per Section 111A of the I.T. Act, STCG arising gale of equity shares or units of equity orientadual
fund (as defined) under Section 10 (23D), on ageed stock exchange are subject to tax at tleeofal5 per
cent, provided the transaction is chargeable to.N@ deduction under chapter VIA shall be alloweahf
such income.

In addition to the aforesaid tax rates discussed @amd d above, in the case of domestic comparieseithe
incomeexceeds Rs. 10,000,000 a surcharge of 5% on smdiability is also payable. Further, 2% education
cess and 1% secondary and higher education cesBeototal income tax is payable by all categoriés o
taxpayers.

As per section 71 read with section 74 of the Agt, short term capital loss arising during a yisaallowedto
be set-off against short term as well as long teapital gains. Balance loss, if any, shall be edrforward and
set-off against any capital gains arising duringssaguent 8 assessment years.

As per Section 71 read with Section 74, long teapital loss arising during a year is allowed tosb®off only
against long term capital gains. Balance loss,nif, as allowed to be carried forward and set-offiagt
subsequent year’s long term capital gains for syl eight assessment years.

Under Section 54EC of the I.T. Act, capital gaimsiag on the transfer of a long term capital asgitbe
exempt from capital gains tax if such capital gans invested within a period of six months aftex tlate of
such transfer in specified bond issued by the Wahig and subject to the conditions specified therei
i) National Highway Authority of India constituted wrdSection 3 of National Highway Authority of India
Act, 1988 (68 of 1988)
ii) Rural Electrification Corporation Limited, a compaformed and registered under the Companies Act,
1956. (1 of 1956)
If only part of the capital gains is so reinvestind exemption shall be proportionately reduced.

However, if the new bonds are transferred or cdedeinto money within three years from the datehefir
acquisition, the amount so exempted shall be taxablCapital Gains in the year of transfer/congersi

The investments in the Long Term Specified Assederiay the Company on or after April 1, 2007 during
financial year should not exceed Rs. 50 lacs.

C) INCOME FROM OTHER SOURCES:
a.

Dividend Income:

Dividend (both interim and final) income, if anyceived by the Company on its investments in shafes
another Domestic Company shall be exempt from tedeu Section 10(34) read with Section 115-O ofltle
Act.

Income received in respect of units of a mutuatifapecified under Section 10(23D) of the I.T. Aather than
income arising from transfer of units in such mufuad) shall be exempt from tax under Section 5p the
[.T. Act.

2. KEY BENEFITS AVAILABLE TO THE MEMBERS/SHAREHOLDERS OF THE COMPANY
A) KEY BENEFITS AVAILABLE TO THE RESIDENT MEMBERS/SHAR EHOLDERS
a.

Dividend Income:
Dividend (both interim and final) income, if anygceived by the resident shareholders from a Domesti
Company shall be exempt from tax Section 10(34d keith Section 1150 of the I.T. Act.

Capital gains.
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i) Benefits outlined in Paragraph 1(B) above to theemtxalso applicable to resident shareholdersdtiitian to
the same, the following benefits are also availéblesident shareholders being an individual/ HUF.

ii) As per Section 54F of the I.T. Act, LTCG arisingrh transfer of shares will be exempt from tax ét n
consideration from such transfer is utilized witlirperiod of one year before, or two years afterdhte of
transfer, for purchase of a new residential hoas&r construction of residential house withing@ryears from
the date of transfer and subject to conditionstarttle extent specified therein.

c. Deduction of STT:
With effect from Assessment Year 2009-2010, uneetisn 36(1)(xv) of the I.T. Act, the STT paid iespect
of taxable securities transactions entered intthéncourse of business is allowable as deductiagmcdme is
computed under the head “ Profits and Gains ofrigass or Profession”

B) KEY BENEFITS AVAILABLE TO THE NON-RESIDENT MEMBERS/ SHAREHOLDERS
a. Dividend Income
Dividend (both interim and final) income, if angceived by the non-resident shareholders from ad3tim
Company shall be exempt from tax under Sectior3#) iead with Section 1150 of the I.T. Act.

b. Capital gains
Benefits outlined in Paragraph 2(A)(b) above to ¢lxeent also available to a non-resident sharehageept
that as per first proviso to Section 48 of the A€t, the capital gains arising on transfer of talphssets being
shares of an Indian Company need to be computedobyerting the cost of acquisition, expenditure in
connection with such transfer and full value of doasideration received or accruing as a resulhefiransfer
into the same foreign currency in which the shavese originally purchased. The resultant gainsdhter
need to be reconverted into Indian currency. Theversion needs to be at the prescribed rates pireyain
dates stipulated. Further, the benefit of indexatis provided in second proviso to section 48 tsamailable to
non-resident shareholders.

c. Deduction of STT.
Benefits outlined in Paragraph 2(AHbove are also applicable to the non-residenesioéders.

d. Tax Treaty Benefits
As per Section 90 of the I.T. Act, the shareholcher claim relief in respect of double taxatiorarify, as per the
provision of the applicable double taxation avoitlaagreements.

e. Special provision in respect of income/LTCG from sepcified foreign exchange assets available to non-
resident Indians under Chapter XII-A

i) Non-Resident Indian (NRI) means a citizen of Ingliaa person of Indian origin who is not a resid&drson is
deemed to be of Indian origin if he, or either @&f parents or any of his grand-parents, were boumdivided
India.

ii) Specified foreign exchange assets include shares ¢fidian company acquired/purchased/subscribedRiy
in convertible foreign exchange.

iii) As per Section 115E, income [other than dividendciviis exempt under Section 10(34)] from investraertd
LTCG from assets (other than specified foreign exgfe assets) shall be taxable @ 20% (plus appdicabl
surcharge plus education and secondary and higlueaion cess). No deduction in respect of any edjpere
allowance from such income will be allowed and edukttions under chapter VI-A will be allowed froorch
income.

iv) As per Section 115E, LTCG arising from transfespecified foreign exchange assets shall be tax@bli%
(plus applicable surcharge plus education and skagrand higher education cess).

v) As per Section 115F, LTCG on transfer of a foreegonhange asset shall be exempt under Section il fte
proportion of the net consideration from such tfanbeing invested in specified assets or savimgsficates
within six months from date of such transfer, sabje further conditions specified under SectiobA.1

vi) As per Section 115G, if the income of an NRI tarahl India consists only of income/LTCG from suttares
and tax has been properly deducted at source pecesf such income in accordance with the I.T., Ads not
necessary for the NRI to file return of income un8ection 139 (1).
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vii) As per Section 115H, where the NRI becomes asdesasala resident in India, he may furnish a detitaran
writing to the assessing officer, along with hitura of income, for the assessment year, in whiehshfirst
assessable as a resident, under Section 139 bffth&ct to the effect that the provisions of theapter XII-A
shall continue to apply to him in relation to suokiestment income derived from the specified asfetshat
year and subsequent years until such assets averteshinto money.

viii) As per Section 115I, the NRI can opt not be gowdrhg the provisions of chapter XII-A for any AY by
declaring the same in the return of income filedlamSection 139 in which case the normal benefits a
available to non-resident shareholders will be latée

KEY BENEFITS AVAILABLE TO FOREIGN INSTITUTIONAL INV ~ ESTORS (FIIS):

a. Dividend Income
Dividend (both interim and final) e, if any, received by the shareholder from theestic company shall
be exempt from tax under Section 10(34) read wéttiSn 1150 of the I.T. Act.

b. Capital Gains:

i) Under Section 115AD, income (other than income by wf dividends referred in Section 1150)
received in respect of securities (other than urferred to in Section 115AB) shall be taxablehat rate of
20%. No deduction in respect of any expenditurefaince shall be allowed from such income.

i) Under Section 115AD, capital gains arising fronmsfar of securities (other than units referred to in
Section 115AB), shall be taxable as follows:

« As per Section 111A, STCG arising on transfer clisiéies where such transaction is chargeable , ST
shall be taxable at the rate of 15%. STCG arisimgransfer of securities where such transactiamts
chargeable to STT, shall be taxable at the ra89%4.

e LTCG arising on transfer of securities where suelngaction is not chargeable to STT, shall be taxab
at the rate of 10%. The benefit of indexation o$tcof acquisition and foreign currency fluctuation
protection, as mentioned under 1st and 2nd praeistection 48 would not be allowed while computing
the capital gains.

iii) For corporate FllIs, the above tax rates will beréased by a surcharge of 2.5% on such tax lipbilitcase
income exceeds Rs 10,000,000.

iv) A 2% education cess and 1% secondary and higheagdo cess on the total income tax (including lsarge
wherever applicable) is payable by all categorigsxpayers.

c. Exemption of capital gains from income-tax:

i) LTCG arising on transfer of a long term capitaleasbeing an equity share in a company or unitroégquity
oriented fund, where such transaction is charge@b®T T is exempt from tax under Section 10(38hhefI.T.
Act.

i) Benefit of exemption under Section 54EC shall balable as outlined in Paragraph 1(B) (h) above.

d. Deduction of STT:
Benefits as outlined in Paragraph 2(A)(a)\abare also available to Flis.

e. Tax Treaty Benefits:
As per Section 90 of the I.T. Act, a shareholdar ckim relief in respect of double taxation, ifyams per the
provision of the applicable double taxation avoitlaagreements.

KEY BENEFITS AVAILABLE TO MUTUAL FUNDS
As per the provisions of Section 10 (23D) of thie Act, any income of mutual funds registered urttlerSecurities
and Exchange Board of India Act, 1992 or Regulatiamde there-under, mutual funds set up by publitos
banks or public financial institutions and mutuahdis authorized by the Reserve Bank of India, wéeadxempt
from income-tax, subject to the prescribed condgio

KEY BENEFITS AVAILABLE TO VENTURE CAPITAL COMPANIES /FUNDS
In terms of section 10(23FB) of the I.T. Act, incermf:-

i) Venture Capital company which has been grantedtdicate of registration under the Securities &xathange
Board of India Act, 1992 and notified as such ie @fficial Gazette; and
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ii) Venture Capital Fund, operating under a registénest deed or a venture capital scheme made bythirsit of
India, which has been granted a certificate ofstegiion under the Securities and Exchange Boahddi& Act,
1992, set up for raising funds for investment Meature Capital Undertaking, is exempt from incaie

Exemption available under the Act is subject toestment in domestic company whose shares aregtetl land
which is engaged in certain ‘specified’ businesglUstry.

3. WEALTH TAX ACT, 1957
Shares in an Indian company are excluded from #fimitdon of ‘asset’ as defined in section 2(ea)tloé Wealth
Tax Act, 1957. Accordingly, shares of the Compargyreot liable to wealth tax in the hands of therehalders.

4. GIFT TAX

Gift tax is not leviable in respect of any gifts aeaon or after October 1, 1998. Therefore, gifslofres will not
attract gift tax in the hands of the shareholdeiswever, in the hands of the Donee the same wiltrbated as
income unless the gift is from a relative as definader Explanation to Section 56(vi) of Income-Pat, 1961.

Notes

a) All the above benefits are as per the currentasmxdnd will be available only to the sole/first redrholder in
case the shares are held by joint holders.

b) In respect of non-residents, the tax rates an@¢dahsequent taxation mentioned above will be furthdsject to

any benefits available under the relevant Doubbe Awidance Agreement (DTAA), if any, between Indiad
the country in which the non-resident has fiscahibie.

c) In view of the individual nature of tax consequenaeach investor is advised to consult his/her taxradvisor
with respect to specific tax consequences of higghdicipation in the scheme.
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SECTION V: ABOUT THE ISSUER COMPANY

INDUSTRY OVERVIEW

The information in this section has not been indeleatly verified by us, the Lead Manager or anywof or their
respective affiliates or advisors. The informatioay not be consistent with other information coetpiby third parties
within or outside India. Industry sources and paations generally state that the information coné therein has
been obtained from sources it believes to be ridiatut their accuracy, completeness and underlgisgumptions are
not guaranteed and their reliability cannot be assl Industry and government publications are gisepared based
on information as of specific dates and may no éorige current or reflect current trends. Industrgdagovernment
sources and publications may also base their infdiom on estimates, forecasts and assumptions whih prove to
be incorrect. Accordingly, investment decisionsusthmot be based on such information.

Overview of Indian Economy

The Indian economy has been one of the fastestiggowconomies in the world, backed by strong ecdoom
fundamentals that have helped maintain a high drasjectory with GDP growth averaging over 8% ower last five
years i.e. FYO7-FY11. In recent times however, ghenomy has been adversely affected by some spilleffects of
global economic slowdown coupled with domestic puess. During FY12, the Indian economy registenexvth of
6.5% as against 8.5% during FY11.

YoY (%) FYO7 FYO08 FY09 FY10 FY11 FY12
GDP 9.6 9.3 6.8 8.0 8.5 6.5
Agriculture 4.2 5.8 -0.1 0.4 6.6 6.8
Industry 12.2 9.7 4.4 8.0 7.9 8.8
Services 10.1 10.3 10.3 10.1 9.4 10.00

Source: MOSPI, EAC, RBI, BUSINESS STANDARD at GDP Factor Cost (2004-05 prices)
Economic scenario in the first half of FY 12

During the current fiscal, quarterly GDP for theRY22 grew by 6.9% over the corresponding quartethefprevious
year while the half yearly GDP growth stood at 7.3%iring the first half of the current fiscal, agriture & allied
activities grew by 3.6% compared to growth of 3.#¥the corresponding period last year. Sectors @sclmining,
manufacturing and construction have taken a beatintpe first half this year, consequent on loweoduction and
investments in the backdrop of rising interest ragime. Mining & quarrying registered a negativevgth of -0.5%
during the first half of FY 12 while the construati registered the sluggish growth of mere 2.7% amegbto 7.2%
registered in the last year. Manufacturing seagistered a growth of 4.9% during the same period.

Source: MOSPI, EAC, RBI, BUSINESS STANDARD at GDP Factor Cost (2004-05 prices)
Construction Industry Overview

The Construction Industry in India is the secorrddsat economic activity after agriculture and pdea employment to
large amount of people. Broadly, construction camlassified into two segments — infrastructure iead estate.

The infrastructure segment involves constructionjgats in different sectors like roads, rails, ppitrigation, power,
etc.Investment in the infrastructure sector playsuial role in the growth of the economy of the cioun
Development of infrastructure in the country maidigpends upon the spending by Gol in various sgineats of
infrastructure.

Characteristics of Construction Industry
v" Highly fragmented
v' Labour intensive
v" Working capital intensive
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Close linkage with economic growth

Rising trend of Joint ventures

Low mechanisation levels compared to global statwlar

Varied gestation period and profitability acrosetient construction projects.

AN N NN

Construction Industry

I 1 I | 1
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Source: NSDC

Types of Contracts Used in the Construction Industy

The construction industry operates on the basisonfractual agreements. Over the years, diffengrgs of contracts
have been developed. The type of contract mainbedds on the magnitude and nature of work, spdeisign needs,
annual requirements of funds and complexities bf fome of the common types of contracts are dseclibelow.

Cash contract

In this type of contract, the owners (generally gqovnent bodies) award projects to qualified comdracthrough

Bidding process. The contractor is required to guofixed sum and he is responsible right fromgte& engineering to
the execution of the project. The provision ofialiadvance in an agreement helps the contractorotalise resources.
This advance is then adjusted against payments wrageonthly basis. After the project gets compleieds handed

over to the owner.

Item Rate contract

In such contracts, unit rates or prices for varikumls of work or materials are agreed upon with@férence to the
quantity of work to be done or to the material ®supplied. Payment to the contractor is done erb#sis of quantity
of work actually executed and measured, materighpléed and used by the contractor. In such typeouoitracts, the
contractors are protected against variations imtiiyeof work as they get the payments for actuatknat rates specified
in the contract. Owners of projects of such comgrdtave to face uncertainty of total cost of thejgut till its
completion.
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BOT (Build Operate Transfer)

Contractor (or consortium) builds a public infrastiure project (road or power) by sharing his fices with the
government. Contractor operates, manages and nmaintiae facility for a period as mentioned in thencession
agreement. Contractor raises the finance for tbgeprrand can retain the revenue generated byattidty but is not the
owner of that facility. After concessionary perigcover, contractor transfers the facility to tieéewant authority.

Primarily, BOT projects are of two types: Annuitgded and Toll-based as discussed below:

Annuity-based

In this model, Bidding takes place on the basithefannual payment which the Bidder seeks fronotinger of
the project. Contractor who quotes the lowest agmins the contract. In annuity type of projeantractor is
not the owner of the project. The project is camgtrd and maintained by the contractor througHihances.
The contractor receives the agreed upon charges tihe owner (semi-annually or annually) throughthg
concession period.

Toll-based

In toll-based project, the contractor constructd araintains the project. He earns revenue by doligcharges
from the user of the project throughout the conioasgeriod. After the concession period gets otrex,project
is transferred back to the owner. In such typerofget the risk is completely borne by the contact

BOOT (Build Own Operate Transfer)

This type of structure is different from BOT in aaythat the contractor owns and operates the tadliring the
concession period.

BOO (Build Own Operate)
In this approach, the contractor builds, owns gnerates the infrastructure facility for the entife of the facility.
Project management & consultancy

Construction projects involve substantial capitald acarry high level of risks. Each project involvis own
specifications and circumstances to work on, wihititders development of a standardised working maddds makes
the working of the construction industry more sysitde to human errors which can lead to huge cestruns and
schedule delays. Thus, it becomes critical thah eséage of project is managed carefully. In ordetatkle such issues,
construction companies generally opt for the ses/iiof project management consultants. Project Mamagt
Consultants provide a complete range of projeadtices needed to conceptualize, plan, design, eagised construct
projects to meet the specific requirements. Sonestjithey scrutinise the project activities eveprafie completion of
the project till the project starts performing sessfully.

On an average, project management and consultarstyfar the construction industry accounts for upt8% of the
total project cost depending on the criticalitytbé project. This cost generally varies for corndton projects across
different segments. The proportion of the projee@nagement and consultancy cost can be higher & afasritical
projects like hydel power, nuclear power etc. whiilean be low in case of low risk and low techgyl@riented projects
like road stretches.

Construction Sector and GDP
GDP and Construction at Factor Cost
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Year GDP (Rs. In Cr.) GDP Growth % Construction (Rs. In Cr.) Construction as %
of GDP
FY07 35,66,011 9.6 2,84,798 8.0
FYO08 38,98,958 9.3 3,15,389 8.1
FY09 41,62,509 6.8 3,32,557 8.0
FY10 44,93,743 8.0 3,55,918 7.9
FY11 48,77,842 8.5 3,84,629 7.9
FY12 52,02,515 6.5 2,49,720 4.8

Source: CSO, RBI, Business Standard

Construction Sector as a percentage of GDP hasrshavConstant growth up to FY11 around 7.9%-8.18b6jibFY12
the Sector decelerate sharply at 4.8% majorlytdudowdown in economy, shortage of skilled lahdugh interest
rates, slow environmental clearances, etc.

Breif Outlook on Construction industry

The Government of India has given importance tmastfucture spending, which has widened the grapportunity for
players in EPC segment. The Planning Commissiorehasaged an outlay of about $500bn during thé fite year
plan for infrastructure development in the countrythe 12" five year plan the infrastructure spending is gdio get
doubled to touch at $1025 bn, which is 10% of GDmpared to average yield of 7.55% of GDP in 118#n@nd 5% of
GDP 10th plan.

Infrastructure Investment as percentage of GDP
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Source: Planning Commission
Projected Investment in Infrastructure during 12" 5 Year plan

Base Year
(2011- 2012- 2013- 2014- 2015- 2016- Total 12th
Year (@ Rs 50/$) 2012) 2013 2014 2015 2016 2017 Plan

GDP at market price (Rs

7892831 8603187

9377472 10221446 111413

76 12144190487580

Cr)

Rate of growth of GDP 9 9 9 9 9 9 9

(%)

Infrastructure investment | 8.37 9 9.5 9.9 10.3 10.7 9.95

as % of GDP

Infrastructure investment | 660396 774287 890860 1011922 1147561 1299419124049
(Rs Cr)

Infrastructure investment ( 132.08 154.86 178.17 202.38 229.51 259.88| 1025

US billion)

Source: Planning Commission
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From a policy perspective, there has been a growimgensus that a private-public partnership isired to remove
difficulties concerning the development of infrastiure in the country. During the first two yeafstte eleventh five-
year plan (2007-2012), the share of private playetke total investment was 34%. This is highamntkhe target of 30%
for the eleventh five-year plan. During the twelfive-year plan, the contribution of private sedtototal infrastructure
investment is expected to increase to 50%. Thenbalwill be borne by the public sector.

The real estate industry comprising of constructad development of properties has grown from lfabdsed entities
with focus on single products and having one mapkesence into corporate entities with multi-citggence having
differentiated products. The industry has witnessedsiderable shift from traditional financing medls and limited
debt support to an era of structured finance, pgieguity and public offering. The construction teecis a major
employment driver, being the second largest emplayg¢he country, next only to agriculture. Thisbhecause of the
chain of backward and forward linkages that themebas with other sectors of the economy. Aboud a&cillary

industries such as cement, steel, brick, and tinaber building material are dependent on the coatstru industry. A

unit increase in expenditure in this sector hasudtiptier effect and the capacity to generate ineoas high as five
times.

Overview of Infrastructure Sector in India

India’s Infrastructure build-out envisages investiseof close to US$500 billion, with US$420 billiofithis in the core
transport and utility sectors. About one-fourth tbis investment is expected to be met through EiRdivate
Partnerships (PPP). Successful implementationigfibitious plan depends on four interdependanibfa namely, the
creation of adequate projects for tender by goveminagencies, the uptake of available projects yafe sector
developers and cash contractors, the financialiobband start of construction, and finally, thecxn of projects on
time- and within budget. India faces multiple cealjes along all these dimensions in its questaohréhe targets set by
the Eleventh Plan. To date, India’s success acsestors has been mixed. Capacity under construatiofully
constructed relative to the Eleventh Plan (an irtisgl measure of the first three dimensions meetiabove) reveals
that only the power sector is on track, achievif@ percent of planned capacity, while the port$osas at 85 percent,
the airports sector at 75 percent and the roadwrsat 50 percent (including the National Highwagv@lopment
Programme) that has achieved only 10 percent ofhglé capacity

Expected construction investment for Infra sub-sect:

Road Sector:

Gol has launched NHDP to develop and upgrade thernah highways in the country. NHDP involves thanstruction
& upgradation of more than 48,254 kms of the raawyth. Out of this, work on about 17,014kms haslmenpleted.

Across various phases of NHDP, more than 17,00@kmadways are yet to be developed. The followatge shows
the phase-wise projects to be awarded and thespameling investment:

NHDP Projects

ort saRDI -
[NTET=TS DD NPT [NTET=T NHDP o ra-=a| others [[Toral by AT
persy Ph. T8 NHD P Cunnuuivil v ~NE
Phaze xxx || JHAEE | phase v || Phase vi [[Phase wvix Total
ppppppp

Total Length

Py 5,816 7,300 || 12,109 || 11,799 || 6,500 1000 7oo 8,251 380 388 1390 50,112

Already 4,61 aned 5, A

071 a,07 0 = 105> = e 1Foa =59 a0 ae= 12,276
Cm.> <9o.03%0)

a 691 6,198 3,316 3,028 = 2s 13,262 =21 7= 08 13,763

E3 63 s6 1 1e - =3 146 = =3 s 156

120 1,810 11,181 2,120 1000 659 17,820 o 276 =153 18,116

Source: National Highway Development Projects
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Power Sector

The Installed Capacity of the country as on 31stdbeber, 2011 was 1,86, 655 MW as depicted infadhewing
Exhibit as follows:

™ Coal B Hydro ™ New Renewables M Diesel M Nuclear Gas

1% 3%

Source: CEA

The country has significant potential of generatfoom renewable energy sources. All efforts arengeiaken by
Government of India to harness this potential. Thstalled capacity as on 3December, 2011 from renewable energy
sources is 20,162 MW which comprises of 3229MW in the State sector and 16936.32 MW him Private
sector. Total Renewable Installed Capacity comprizfe14104.62 MW from Wind, 3120.83 MW from Smalydto
Plants, 2787.63 MW from Biomass Power & Biomassifers and 149.16 MW from Solar power & Urban &
Industrial waste. India ranks fifth in the worldterms of installed capacity of wind turbine poygtants. The growth of
Installed Capacity and Generation in India fromimas sources is shown in Table 1.2 below:

199899 | = 44837 | = e |
| 200506 | = 61751 | 54 |
. w"Plan

| zo09-10
|| 2010-11 811.10 5.6

Source: CEA

India is facing huge power deficit. The peak podeficit has reached the level of almost 11% in FY&al will have to
focus on spending a major portion of the infradtrte expenditure towards the power sector in thailg years.The
capacity addition target set for the 11th Plan W&300 MW, about quadruple of what could be acpusthieved during
the 10th Plan.

In addition, the overall availability of Install€éhpacity is to be enhanced to 85% and a Spinnisgie of at least 5%
needs to be created. Also, the per capita avathabil electricity is to be increased to over 100h by 2012. Towards
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fulfilling these objectives and considering thedigdity of implementation of various projects taatarialize during the
11th Plan, the capacity addition target for theh1Rtan was fixed at 78,700 MW as per details giwvethe Exhibits
below:

The capacity addition target for the 11th Plan ( Fgures in MW)
SOURCE Central State Private TOTAL
Hydro 8654 3482 3491 15627
Thermal 24840 23301 11552 59693
Nuclear 3380 - - 3380
Total 36874 26783 15043 78700
Source: CEA

Ports Sector

The developments in International Port and Ship@egtor raise both threats and opportunities tdriden Port and
Shipping Sector. Indian Ports and Shipping are inéng increasingly competitive among themselvesridid and
abroad. On the other hand, it has opened up nearyyities to deliver quality service of internata standards. As per
the Ministry of Shipping, the total cargo traffiafdled by the major ports is expected to reaclvel l&f about 800 mn
tonnes by the end of FY16 from current 570 mn tene order to meet the accelerating trade growtimjstry of
shipping has embarked upon a massive investmemrgrone to develop port infrastructure in the counténder
Maritime Agenda 2010-2020, the Ministry of Shippihgs identified a number of port development pisjdike
deepening of channels, construction and re-cortgtruof be rths, procurement /modernization of pquénts, rail and
road connectivity from ports to hinterland and otkerks etc. Under Maritime Agenda 2010-2020, the Ministry of
Shipping has proposed an investment approximatelyX185 billion on various projects identified for majports,
whereas the total break up of fund to commissidheaugh various sources of funding such as thralghGBS, EBR
and others, and Private Sector, Following tablenshie details of these projects and the respeitisastments:

Summary of Projects Being Undertaken for Major Ports under five projects heads and their funding patten for

ongoing projects:-

S | Name of the Scheme Total Capacity Estimated | Source of Funding (In Crores)

I Numbe | Addition Cost

N rof(n (In IR GBS | EBR & | Private

0 Project | mmpta) Crores) Others Sector

S

A | Deepening of Channels/Berths etc. 6 7.50 1551.61 831.36 720.25 | 0.00 0.00

B | Construction/Reconstruction of15 106.30 11146.20 783.05 0.00 0.00 10363.15
Berths/Jetties, etc.

C | Procurement of Equipment etc. 8 28.90 1230.93 .8090( 0.00 0.00 1040.13

D | Rail/Road Connectivity Works 20 1.00 2945.43 930.| 246.00 | 1709.00 0.00

E | Other Works 23 0.00 1618.77 858.7) 10.0( 0.00 .060
Overall Total 72 143.70 18492.94 3654.41| 976.25 | 1709.00 12153.28

Source: Ministry of Shipping
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Civil Aviation Sector

Civil Aviation is a key infrastructure sector thacilitates the growth of business, trade and sworiwith significant
multiplier effects across the economy. Doubtlessly, transport has contributed to the rapid growthindia’s
international trade in recent decades by offerirggleble and faster mode of transport servicesitwe products and
personnel across long distances. Therefore susgaiviable aviation industry is vital if the ecompis to reap the full
benefits of the future growth in foreign trade andestment. Industries that rely most heavily ontednsport for their
international freight shipments include high grovetictors such as pharmaceuticals, office equipraedtelectronic
equipment sectors besides those that have highe taluveight products. Therefore high growth sectoremerging
markets are also among the most heavily dependetheoservices of the aviation industry. Increaaedonnectivity
enables manufacturing enterprises to exploit treedmnd reliability of air transport to ship comepts across firms
that are based in different and distant locatiolhereby minimizing the inventory cost. Countries hwihigher
connectivity are stated to be in general more sgfakat attracting Foreign Direct Investment.

Vision

The Indian economy is passing through a high grgadise. The real GDP per capita of India which greew CAGR of
3.9% during 1992-2001, grew at a much higher CAGR.8% during 2001-20115. India was one of the t@untries
that led the recovery from the global financiakigiof 2008-09. It is expected to continue on tig lygrowth path for
12th plan period (2012-17).The Indian civil aviatimdustry is proudly celebrating 100 years ofdtistence (1911-
2011). These 100 years have seen wide ranging ehaag the country emerged from colonial subjugadiod a long
period of slow growth to become an economic powesko

The 12th Five Year Plan period is crucial. The tigision, coupled with efficient execution may qai# India into the

league of top aviation markets by the end of thenRberiod. India has the potential to become aihgadub for

passenger and cargo traffic. India can reap itsogeaphic advantage as a wide section of the pdpaolaurtures an
aspiration to fly. India also has the natural tekendrive innovation and technology developmenthi@ area of aircraft
design and manufacturing. There are challengestréiel is not prevalent among the masses. Theviitlg graph

shows there is a direct correlation between deveéop of an economy and air travel penetration.

Direct Correlation Between Development Of An Econom And Air Travel Penetration
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Source: Ministry of civil aviation

Global comparison of air travel penetration6 shomat India (at 0.04 air-trips per capita per anngitands far behind
the developed countries like US and Australia (Zrgps perm capita per annum). China’s domestffitr is five times
the size of India’s despite having a populationt jLG% larger. There is significant growth potenfi@ the Indian civil
aviation industry as economy grows, disposablermeorise and the value of time becomes more precidie 11th
Plan has propelled the Indian aviation sector ohigh growth path. In FX.1, India has already made its place among
the 10 largest aviation markets of the woilthe vision for the Indian civil aviation industryrfthe 12th Plan period is:

“To propel India among the top five civil aviatiomarkets in the world by providing access to safecuwe and

affordable air services to everyone through an appriate regulatory framework and by developing wertlass
infrastructure facilities”
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In order to facilitate this significant growth potgtial, India will need more airports, higher capati, supporting
infrastructure, finance and human resources. All ihwould require progressive and positive fiscagjime and
policies and collaborative approach between the ggovment and industry.

The Civil Aviation consists of various segmentstsas Airports, Airlines, Air Freight, and Cargo ffig, below find
herewith the brief description:-

Airport sector

The private sector played an unprecedented rolegltihe 11th Five Year Plan by acting as a key rdoutor for the
development of PPP airports. Total investment nmigdprivate airport operators in the last five yeaes to the tune of
Rs 30,000 crores spread across Greenfield develtpwie Hyderabad and Bengaluru international aigpaand
modernization of Delhi and Mumbai internationalpairts3. Airports Authority of India (AAl) continueits unparalleled
role in creating air connectivity across the natimcurring an expenditure4 of around Rs 12,500es@uring the 11th
Plan period. AAl is upgrading and modernizing 3%4moetro airports in the country, at an estimatest o around Rs
4,500 crores. Of these 35 airports, 26 have alrbaéy developed, while the remaining is likely éodompleted by end
of FY-2012. AAl is also enhancing air connectivitythe Northeast by way of Greenfield airport akyeg (Sikkim).
Until recently, AAI was the only major player inveld in developing and upgrading airports in thentou The last five
years have seen the arrival of several privategptain this industry. Passengers handled at Indigrorts during the
11th Plan period grew at an annual average groatthaf 11.5%.

Airlines

The airline landscape in India has transformedcedlyi in recent years. Indian carriers catered4arsllion domestic

passengers during FY 2011. International traffi@bal from India was 38 million passengers durirgyshme period.
The traffic growth has resulted in increased cdpami domestic carriers in the form of Availablea®eilometers

(ASKM) at around 8% along with capacity utilizatiaiith average passenger load factor having crodsed5% mark
by 2011. To cater to the growing demand during Rlm, the domestic carriers more than doubled flest size6

from around 200 to 430. The 11th Plan period samemeasing trend among domestic carriers to enehtae Low Cost
Carrier (LCC) model. Total market share of LCCduding the low cost arm of Full Service Carriers ltaossed 70%
suggesting a significant shift in the business rhoélairline industry in India. Despite the phenarakgrowth in traffic,

most Indian carriers are reeling under losses.rigutie three year period between 1 Apr 2007 andll&12010, Indian
carriers incurred an accumulated operational lossxcess of Rs 26,000 crores, of which three lardimes accounted
for nearly Rs 23,000 crores.

Air Freight

India’s impressive growth in international and detietrade over past few years has augured welthferair-cargo
industry in India. Total freight traffic handled liydian airports increased at a CAGRS8 of over 1h%st five years to
reach 2.33 MMTPA by 2011. International cargo, haccounts for two-thirds of the total cargo haddis mainly

concentrated at metro airports like Mumbai, De@tiennai, Bangalore and Hyderabad. During the tasgtylears, these
international airports witnessed entry of seveealding private domestic and global cargo operatach as Celebi,
CSC, Menzies bringing in the latest technology best practices.

Air Cargo

Air Cargo Logistics play a vital role in the econendevelopment of a nation. Airlines, Air Cargorténal operators,
Ground Handling service providers, Integrated Espr&ervice Providers, Forwarders, Domestic Cargmsport
service providers and Custom House Agents aredliglayers in the entire Air Cargo supply chainu3the Air Cargo
industry presents a wide variety of service prosddeoming together to move goods both domesticalhy

internationally with a single minded purpose oftéasand efficient delivery. These business entitreAir Cargo

logistics industry in turn interact with a numbdraross-border regulatory agencies the principabrgnthem is the
Customs establishment. Speedier services in theCAigo supply chain facilitate large number of hass entities to
become more competitive. Globally, more than otleird of the value of goods traded internation&lyransported by
air and therefore Air Cargo industry is consideasch barometer of Global Economic Health. Fronpthiat of view of

Airline industry, Air Cargo Services contribute nedoout 20% of their revenue. India’s internatioAal Trade to GDP
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ratio has doubled from 4% to 8% in the last tweyegirs.Organisation wise I Plan projected outlays of the constituent
units of Civil Aviation Sector are detailed below:-

12" Plan projected outlays of the constituent units o€ivil Aviation Sector
S.No. Organisation Budgetary IEBR Total proposed
Support 2012-17 outlay
2012-17 2012-17
1. Ministry of Civil Aviation (Sectt.) 300.00 0.00 300.00
2. Air India Ltd. 19911.00 13052.67 32963.67
3. Airports Authority of India 5073.00 12427.00 17500.00
a. Pawan Hans Helicopters Ltd. 1010.00 725.00 1735.00
5. Hotel Corporation of India Ltd. 75.00 0.00 75.00
6. Air India Charters’ Limited 0.00 25.00 25.00
7. Indira Gandhi Rashtriya Uran 95.00 0.00 95.00
Akademi
8.(a) Directorate General of Civil 671.00 0.00 671.00
Aviation
(b) Aero Club of India 233.94 0.00 233.94
9. Bureau of Civil Aviation Security 1145.00 0.00 1145.00
Total 28513.94 26229.67 54743.61

Source: Ministry of civil aviation

The internal resources and extra-budgetary ressynagected to be generated during 12th Plan penied7.74% and
32.26% respectively of the total projected I&EBR fhe five year plan period. The 12th Plan projdabetlay of Air
India Ltd. Is Rs.32963.67 crores including budgetsupport of Rs.19911.00 crores. Out of it Btan projection of
Rs.17500.00 crores(including budgetary support5&73.00 crores), Airports Authority of India wiltilize I&EBR of
Rs.12427.00 crores from its projected I&EBR generabf Rs.12469.93 crores. The 12th Plan projectetiay of
Pawan Hans Helicopters Ltd. is Rs.17500.00 cranekiding budgetary support of Rs.1010.00 croresvaaHans
Helicopters Ltd. will utilize IEBR of Rs.725.00 ges from its projected generation of Rs.764.99ag0r

New initiatives in Civil Aviation Sector during 12th Plan period are:-

Non-lapsable Essential Air Services Fund;
National Aviation University;
Development of Aerospace Industry; and.
Innovations in Governance.
Establishment of Civil Aviation Museum.

AN N NN

Non-lapsable Essential Air Services Fund

Considering that the current arrangement for enguessential air services to the remote and inailidesareas of the
country through the mandate of Route Dispersal 8inds is not satisfactory, it is felt that theseaineed to revisit the
Naresh Chandra Committee Report that recommendsdnial Air Services Fund (EASF). World over, it nst
uncommon to come across direct intervention meshamievolved by the Governments to provide essehiial
Connectivity to underserved and unserved regianss, therefore, proposed to establish a Non-lapsBksential Air
Services Fund to provide explicit and direct suiesido airlines (SOPs/RSOPs/Non-Scheduled opejdtorsake up for
viability gaps on these routes for the airlines dod airports to be set up in the identified areBetailed policy
guidelines would be evolved after due consultatiwith the stakeholders. This fund may either bentst as EASF as
envisioned by Naresh Chandra Committee or RegiédmalConnectivity Fund (RACF) to reflect its purposad
character.

National Aviation University

Given the exponential growth of air traffic sendde the country and the likelihood of this trerahtinuing in the next
two decades, the need to address issues relatiafiied Services like Aviation Education and Traigiin India is
significant. It has been estimated that the requém of skilled personnel for various categoriesloll sets required in
the Civil Aviation Sector would be enormous andesal times the current level of deployment of gkillpersonnel.
That means the pressure on the education andnga@@ipacity is immense. The existing infrastructarmsufficient to
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meet even today’s requirements. It is, thereforepg@sed to set up a National Aviation UniversitgsiBles producing
Next Generation of Aviation Professionals, NatioAalation University is aimed at creation of Aviati Training Hub
in India to meet the requirements of other coustiiiethe region.

Development of Aerospace Industry

Matters relating to aero space are within the sadmrbjects allotted to Ministry of Civil Aviatioas per Allocation of

Business Rules. Considering the growth prospecisirotraffic in the country, the potential for laggscale acquisition
of aircrafts by the carriers in India, and the ceiitive advantages arising out of growing pool @éstific and technical

manpower in the country it is felt necessary toster initiating activities towards developmentagfro space industry
for Civil Aircraft. Although manufacture of airciadind components in private sector is allowed,gteundustry has not
taken up development programmes due to the longtims period and perception of significant riskeTfocus of the

scheme would be on indigenization of aeronauticatlpcts. Indian Aeronautical Industry should beeatol produce a
small/mid-sized aircraft using indigenous resourteprovide connectivity to all parts of the cayrthereby generating
employment, industry and prosperity to the people.

Innovations in Governance

Given the significance attached to the conceptnabvVation in the “Decade of Innovation” to enhamgrewth and
competitiveness in the economy in general it idilyigelevant to promote and encourage innovatioallifields of Civil
Aviation Sector. In the course of implementationpoficies and programs in the civil aviation sectomeed is felt to
involve non-governmental not for profit organizaisoto achieve better results. Such an approadilsvied worldwide
and has gained acceptance among stakeholdersdiln tbo, in many sectors, involvement of voluntarganizations
has resulted in commendable success. Howeverh#sisnot happened in civil aviation sector. As a rhieitiative,
Ministry of Civil Aviation proposes to involve theoluntary sector in certain crucial areas whereewigarticipation by
stakeholders can make a difference in terms oteflness.

Establishment of Civil Aviation Museum
v" The Civil Aviation Museum shall enshrine the evialntand development of aviation and spaceflighiidia,
and so seek to educate and inspire the nation by

v" Preserving and displaying aeronautical and spatefinaterial and data of technical and historingriest and
significance to national programmes.

v" Developing educational material and conducting mapgnes to enhance public understanding of and

involvement in, the development of aviation andcgfigght.

Conducting and disseminating new knowledge on iaviaind spaceflight and their related technologies.

The aim is to archive the development of aviatioinidia, collect, preserve and display aeronauggalipment

and provide educational material for the study wftion and spaceflight sciences. A token provisafn

Rs.5.00 crores has been made for this scheme it2thePlan.

AN

Conclusion- Infrastructure

With the overall above information explained wittgarding to Infrastructure Industry, we concludat thpcoming
opportunities in the road, airports and ports seatoich could drive order inflows for infrastruceucompanies. “We
believe that return profiles are highest in poffige pricing in minor ports, high barriers to gitrfollowed by airports
(regulated aero tariffs) and then by roads (higmpetition). Portraying dismal picture of capacitddion by the major
ports in India, Given that the development of gréeld ports is more challenging (delays in awatiigation etc), most
companies would look at opportunities in existingjon ports (privatization of individual terminalgs a route for
expansion (at lower returns due to revenue shdesenf, while the private players operating as moajor player have
recorded an impressive growth of 17% in cargo mamnaduring fiscal 2012, talking their share to 40fthe overall
traffic, cargo at major ports, which account forjondy of capacity, shrunk by 2%, it said. Analyginthe revenue
mechanism minor and major ports, “We believe teaim profiles are highest in ports (free pricingninor ports, high
barriers to entry), followed by airports (regulatezto tariffs) and then by road (high competititn).

Overview of Real Estate

Real estate are one of most of significant seatbrSonstruction Industry, The real estate sectaniia has evolved
over the years, accompanied by various regulatfigrms. In the past, factors such as the absenaecehtralized title
registry providing title guarantee, lack of unifatynin local laws affecting real estate and thepplécation, the
unavailability of bank financing, high interestaatand transfer taxes and the lack of transparenttgnsaction values
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led to inefficiencies in the sector. However, icent years, the real estate sector in India hatbigath a trend towards
greater efficiency and transparency due to theouariaws and regulations that have been implementgmvern the
sector.

The real estate sector in India is highly fragmeéméth many regional players, who have a signifigamesence in their
respective local markets. The sector is one oflahgest employers providing employment across wariskill sets

thereby significantly contributing to the overatiomomic development. Highly correlated with theremay, the growth
of the sector is supported by favorable demograplincreasing urbanization, availability of finarened rising income
levels. This sector is directly affected by changmesgovernment policies like Floor Space Index (FSklated

regulations and any changes in the approvals redjdor the projects from various government bodissially at the
state level.

The key risks associated with the real estate sactomainly the cyclical nature of the businesterest rate fluctuations
and changes in government policies. Any reversgthéneconomic cycle, fall in demand as a resutbxafssive increase
in prices and/or increased supply affects the flashof the developers. Besides, the adverse mowéimenterest rate
affects the real estate players in both ways bypsaimg the demand as well as increasing the casbragtruction.

The demand for the real estate sector can be caedanainly into three segments viz., residentainmercial and
retail. While demand for residential space is dateed by a combination of factors such as properige trend,
individuals’ income levels, interest rates and ehgloyment market scenario, the demand for thél etd commercial
segments is directly correlated to the state otttmomy.

The price of residential, office and commercialgedies had shot up considerably during the peféd6-FYO08, led by
increase in demand, overall economic developmenteds as substantial funds available from foreigwestments,
During this period, prices in the residential segtmi@ prominent cities like Mumbai, Bangalore, Katk and NCR
region grew (CAGR) in the range of about 25%-40% the same period, capital value of commerciapprtes in
NCR registered the highest CAGR of 43% followedviymbai (26%) Bangalore (22%) and Kolkata (11%).

Thereafter, events like the global slowdown droplémand- especially in the commercial and retagjhsmts and tight
liquidity conditions led to a severe downturn iretreal estate industry in FY09. Consequently, tbeetbpers were
holding large inventories and the overall liquidityinch further led to the debt trap.

Real Estate Market Size

Activities in the real estate may broadly be clfésgiinto residential, commercial and the retadgraent and hotels. The
size in terms of total economic value of real estdé¢velopment activity of the Indian real estatekeiais currently
US$40-45BN (5-6% of GDP) of which residential forriee major chunk with 90-95% of the market, comratrc
segment is distant second with 4-5% of the markdta@ganized retail with 1% of the market. OvertrieXears, India
real estate market is expected to grow at a groav@AGR of 20%, driven by 18-19% growth in residanteal estate,
55-60% in retail real estate, and 20-22% in comimakreal estate

Market size of Indian Real Estate sector (USD in Bn

Size In BN(S)

2008 2009 2010 2011 2012

Source: Indian Real estate sector, 2012, Ministry of Housing and Urban Development
Characteristics of the Real Estate Industry
v'Highly fragmented market by regional players
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Local Knowledge is critical to successful developine
High Transaction Costs.

Enhanced role of mortgage financing.

Lack of Clarity in land title.

Sector governance issues.

ANANENENEN

The Real estate industry historically has been antba most regulated sectors in India. Incomplatéinaccurate land
records, high transaction taxes and extensiveastate regulations have kept a large portion gbgnty transactions out
of the formal market. The Urban Land ceiling Actlahe Rent Control Act, limit the supply of landlimdia, which has
resulted in Mumbai and New Delhi becoming among thest expensive real estate markets in the worlte T
Government has introduced progressive reform measimended to unlock the potential of the sectudl aneet
increasing levels of demand. In recent years, varie@forms have been initiated by the central gowent as well as by
individual state governments, which has led to imwpd organization and transparency in the sector.

Growth Drivers in Real Estate

Demand Pull Factor

Robust and sustained macro-economic growth.

Upsurge in industrial and business activities, eisflg new economy sectors.
Favorable demographic parameters.

Significant rise in consumerism.

Rapid Urbanization.

Availability of a range of financing options at afflable interest rates.

AN N NN

Impacts

* Increasing occupier base.

» Significant rise in demand for office/industrialese.

« Demand for newer avenues for entertainment, leiandeshopping.
e Creation of demand for new housing

Supply Pull Factor

Policy and regulatory reforms (100 percent FDI xaten)

Positive outlook of global investors.

Fiscal Incentives to developers.

Simplification of urban development guidelines.

Infrastructure support and development initiatibgshe government.

AN N N NN

Impacts

» Entry of a number of domestic and foreign playarsreasing competition and consumer affordability.
» Easy access to project financing options.

» Increases developers risk apetitite and allowslamale development.

» Improved quality of real estate assets.

» Development of new urban areas and effective atilin of prime land parcels in large cities.

Market Segment

In recent years, the Industry has evolved from ghllyi fragmented and unorganized Market into a Semganized
Market.
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12" Plan projected outlays of the constituent units o€ivil Aviation Sector

( A
Real Sector Estate
\ J
( ) :
Commercial Sector Residential Space Special Economic Zone
\ J

The Sector can be divided into residential, comimaeend special economic zone
Commercial Sector

The commercial office space in India has evolveghificantly in the past 10 years due to change usiress

environment. The growth of commercial real estate been driven largely by service sectors IT-ITie@wever, with

the emergence of IT-ITeS, which had huge officecepa@quirement, commercial development started mgotowards

city suburbs. It resulted in multifold developmeifitity outskirts and suburbs like Gurgaon near NBthi, Bandra and
Malad in Mumbai, and the Electronic city in Bengaluln addition, over the last 10 years, locatisnsh as Bengaluru,
Gurgaon, Hyderabad, Chennai, Kolkata and Pune &stablished themselves as emerging destinatiomsasuMumbai

and Delhi. Tax sops on the profits of IT-ITes comipa also led to stupendous development of IT PamksSEZs.

However, the demand for office space is directikéid to addition in number of employees, whichumtis dependent
on economic growth. When economy slows down, coreganold their expansion plans leading to lower aednfor
office space. Downturn in the commercial real estatirket in India, which had commenced during #med half of
2008, continued during the second half of 2009. $hstained decline was largely the result of postpeent of
expansion plans by corporate, which adversely itguademand for office space. IT ITeS, which hadnbaemajor
demand driver for the sector in the last 2 years,gased utilization rates of existing commergce by increasing the
number of shifts.

Residential Sector

Residential demand is the mainstay of the Indiah estate sector. The major demand drivers forghielential market
include increasing disposable income levels, irsgéa the number of nuclear families/householdsstvings on home
mortgage products as well as real estate beingdsmesl a “necessary” investment.

Demand for houses increased considerably whilgblgugd houses could not keep pace with demand byeleading to

a steep rise in residential capital values esggdialrban areas.

Broadly, residential real estate industry can beidied into four growth phases:-

Phase | (2001-2005)vas an initial growth phase with stabilizing resitial real estate prices following the global
recovery post the “dot com” bust and 9/11 terroatsacks in New York. At the same time, there wasdy growth in
India economic activity, noteworthy recovery in IMéS industry, growing urbanization and a risingntt towards

nuclear families.

Phase Il (2006-2008yvas a high growth phase where high demand foreasim real estate led to doubling of housing
prices. Demand rapidly increased due to India’swigrtg population, accentuated urbanization, risirigpdsable
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incomes, rapidly growing middle class and youthipagon, low interest rates, fiscal incentives oterest and principal
payments for housing loans and heightened custerpactations.

Phase 11l (2009-2010)witnessed substantial slowdown and part recovergeimand because of the global economic
downturn, which led to a decline in affordabilityda tight liquidity. The retreat of various real @stinvestors,
accompanies by slowdown in the capital markets résgited in oversupply and falling prices.

Phase 1V(2011-2014is expected to remain a consolidation phase aftevdown. Demand is expected to remain strong
with capital values witnessing modest rise. Thigqukis expected to witness substantial supplgafsing especially in
urban areas.

In spite of stupendous growth witnessed in the p@stears, substantial housing shortage is s@Vaent in India. The
housing shortage in India is estimated at 78.7ionilunits at the end of Phase II. The overall hogshortage in India is
likely to decline to 75.5 million units by the enfiPhase IV.

However, housing shortage in urban areas will comtito rise owing to migration towards urban arad increasing
trend of nuclear families. Housing shortage in arheeas is estimated at 19.3 million units at heé &n2008, up from
15.1 million units at the start of 2005. Housing@ihge in urban areas is likely to touch a wallgp®i.7 million units
by the end of 2012

Source: India Real Estate Sector, 2012, (MHUD)

Special Economic Zone (SEZ)

The Government of India introduced the SEZ Act,%200 generate additional economic activity, proenexports and
create employment opportunities in the country. é@eping an SEZ is approximately 15 to 20 percergapler than
developing non-SEZ commercial space; given theouarfiscal benefits available to SEZ developeresdveal estate
developers have been attracted to these projentierlthe new SEZ Policy, formal approvals have liganted to 574
SEZ proposals as of March, 2012. As of March 2@6€re were 350 notified SEZs and 146 have recdivgutinciple
approval. The SEZ Policy allows usage of as higtb@gercent of the SEZ area as non-processing aifexjng
significant potential for residential and suppaoifftastructure.

12" Plan projected outlays of the constituent units o€ivil Aviation Sector

Industry wise Classification

= IT/ITES

B Others

= Multi Product
m Textile

B Pharma

Im Biotech

Source: Indian Real estate sector, 2012, ministry of Housing and Urban Development
Conclusion- Real Estate

With the overall inferences drawn out of Real Eststctor We believe that the property prices feidential property
are likely to remain stable at current levels athir increase in prices would lower demand by Q%2Also, RBI and
government are likely to adopt more stringent messsto keep property prices under check in ordewtid real estate
bubble. However with overhang of oversupply and gimal improvement in demand for commercial and ilreta
properties, we believe prices for commercial aridireroperties are likely to remain stable for thext six months and
expect a marginal increase in property prices W p@ckets. Going further, developers would raisedts from newer
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channels (such as REIT, REMF, PE etc) and considaf land parcels is likely to gain traction Wwithcrease in cash
flows for large developers. Also, with rise in eoaric growth, positive sentiment of job securitycri@ase in disposable
income due to lower income tax applicable with s@ in income tax slab, and increasing aspirataredikely to drive
the demand for properties.
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BUSINESS OVERVIEW

OVERVIEW

Our Company was originally incorporated on 12thdbet, 2004 as Shivpujan Agencies Private Limitdte fiame of
our Company was changed from Shivpujan AgenciesafriLimited to Bronze Infra-Tech Private Limited 2nd July
2012. Further, our Company became a public limit@ehpany with the name of Bronze Infra-Tech Limiteith fresh
certificate of incorporation dated 4th July 201&sued by the Registrar of Companies West Bengdkaka The
Corporate Identification Number of our company iZ4990WB2004PLC100116

We are an infrastructure development company iimladgth interest in the business of Land Developm€onstruction

and execution of infrastructure projects. We argendly executing five diversified projects, two which are land

development based projects, one is related to @iviktruction, one project for property developreerd another project
related to supply of IT Equipments. Our companyppses to undertake multiple projects in the futureler the same
segments.

Our Promoters are M/s Competent Textiles Privateiteid, Mr. Manoj Kumar Bajaj and Mr. Punit Sureka.
Our Competitive Strengths
Strong and diverse order book.

Our current order book in the constructon and stfaucture segment is around Rs. 39 crores ancomnae to add
new orders to our Order Book at a steady paceh&urtore, we have orders for supply of IT equipmemgh Rs.10.07
Crore. We believe that an increasing order book iwdrease our operational efficiency by allowing @conomies of
scale.

We maintain operations in diverse businesses and @graphies, which reduces our dependence on any oaeea of
the infrastructure business.

We currently operate in the areas of land and ptppkevelopment, construction in the infrastructseetor and supply
of IT equipments. In the construction sector, wavjate construction services for various types #fl @onstruction and
infrastructure projects. This variety of projecpég enables us to keep our business diversified raddces our
dependence on any one segment, while providingitiisam opportunity to participate in the overalbgth in the India
infrastructure sector.

Strategically positioned to realize opportunitiesn the infrastructure sector

Infrastructure growth in India has been propelledthie past decade with reforms and benefits exterae the
government, which has been accompanied by a hoptiwdte investments. Increased allocation of resgsito the
infrastructure sector, facilitation of incremenkahding to the infrastructure sector and increasmdal sector projects
benefiting infrastructure development are conteteplas part of the eleventh five year plan. Our gamy believes that
the increasing level of investment in infrastruetby central and state governments and privatestngwill be a major
growth driver for its business in the future argldemonstrated expertise and experience in thasinéicture segment
will provide our Company with a significant advageain pursuing such opportunities. We believe thatCompany is
in an advantageous position because of its opegraistory, industry knowledge, experience and family with civil
and infrastructure construction projects.
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Business Strategy
Capture the high growth opportunities in the India Infrastructure sector.

We believe that the increasing levels of investniermfrastructure by Governments and private itdes will be major

driver for growth in our business in the foreseedhture. Additionally, the Gol has taken stepgtoourage additional
investments in infrastructure, such as formulaptems to create SEZs in various areas of Indiapradiding economic
benefits to private sector participants for prageexecuted on a BOT or annuity basis. We interiike advantage of
the growing opportunities in infrastructure devetamt by strengthening our expertise in developnuérniand and

property, construction business and identifying peaspects for growth.

To focus on Quality Projects and on timely projectschedule delivery.

Our one of the significant business strategy isrtdertake quality projects with regards to Constonc Infrastructure,
Land and Property Development, and intend to aeqaid undertake productive projects and timelygmtogxecution
thereby maximizing customer satisfaction in all dusiness segments, and intend to focus on buildimgn house
design capabilities, including, building our on tjub expertise through participation in design pot$, recruiting
qualified personnel, expanding our equipment baged selectively acquiring specialized businesse$ wesign
capabilities. We believe that this strategy camplstlengthen our ability to engage in complex potgje

Forge Alliances with reputed and large players.

We plan to establish, develop and maintain strateliance to increase our pre-qualification andl tapacity for large
projects. We would also form project specific joirgntures with large domestic players whose ressyrskills and
strategies are complementary to our business anttvinelp us to explore newer markets.

Bid for, win and operate BOT and Annuity projects.

The government has planned for a number of projecta BOT or annuity basis. We believe that sudjepts will
become a trend for development of infrastructurgeeon the public-private partnership (PPP) mdi@IT or annuity
projects generally provide better operating mardiasause of the added overall control of projedtsohat can be
exercised by the contractor.

Additionally BOT projects offer the possibility dfigher revenues to the contractor by virtue ofdretthan anticipated
use of the asset. We intend to increase our fonlB@T and annuity projects by leveraging our techhand financial
credentials, which we believe will be improved b tstrengthened balance sheet. This will allowouske larger and
more projects, including BOT and annuity projeatsliiance with Joint Venture partners. It will @liscrease our ability
to form relationship with corporate developers &indncial institutions.

Focus on High Value contracts.

To focus on successfully bidding quality contrastth high value. We intend to achieve this objeethw bidding for
mega — projects together with joint venture pagneith proven track record and who share our wdHo and
corporate vision. High entry barriers for biddiray farge order size projects and the resulting eBes®d competition to
bid for and undertake such projects makes thigtaactive sector to participate. While working agtrer value projects
may have associated risks, such projects also en#blto reduce operating costs and expenses arafitbisam
potentially higher margins.

Develop & Maintain strong relationships with our clients and strategic partners.

Our services are significantly dependent on winntogstruction projects undertaken by Governmenthduities &
other large public & private sector agencies & camips. Our business is also dependent on devel@imgintaining
strategic alliances with other contractors with whave want to enter in to project — specific joirgnture or sub-
contracting relationships for specific purposes. Wi# continue to develop and maintain these relahips and
alliances. We intend to establish strategic alkgnand share risks with companies whose resowskidls,and strategies
are complementary to our business and are likegnt@ance our opportunities.
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To consolidate our position in undertake Developmérand Construction Sector related projects.

We believe that above mentioned business stratagyiraprove our efficiency to get well establishad, per current
industry scenario, the increasing levels of investirin infrastructure by Governments and privaustries will be
major driver for growth in our business in the fweable future. Additionally, the Gol has takerpst® encourage
additional investments in infrastructure, suchasfilating plans to create SEZs in various aredadi& and providing
economic benefits to private sector participantsfimjects executed on a BOT or annuity basis. Wend to take
advantage of the growing opportunities in developina&d construction sector.

Business Projects in progress

We are currently executing five diversified progdivo of which are land development based prajexcts is related to
civil construction, one project for property devaieent and another project related to supply of fuigments. The
brief description of the projects is given hereg@hdov:-

Infrastructure Projects

1. Our Company has received a workorder from M/s Jafraprojects Limited dated January™62012 in
relation to civil work for Moserbaer Thermal Powsant at Annuppur District in Madhya Pradesh. Tize of
the work order is Rs. 14.06 crore.

2. Our Company has entered into a work order cum aggaewith Anil Contractors Private Limited datedyJu
9th, 2012 for the purpose of filling of agricultutand in Badmer and Jodhpur Districst of Rajasthéh earth
excavated at earmarked sites and spreading, lgyalamming, watering etc, in layers the earth uked
agricultural land filling. The size of the work @mdis Rs 10 Crore.

3. Our Company has received a work order from Codatajects Limited dated May 08, 2012 for the objefct
making earthwork in excavation/ cutting for terragiand embarkemnt for the area of soft soil, reclyiring
blasting / chiselling and other mechnanical andkfifing including loading,transporting the excaegslt
material and stacking in the stock yard. Dispo$axzavated material and using it for filling famblankment
available from within the project site area dulypegpved by the client, in the layers of 200mm indahgd
watering and rolling with 8-10 Ton vibratory rolléo complete to ensure 95% MPD in accordance with
MORTH standard specifications for embankement.irfgllin embankement with murrum and crushing of
exacavated rock in two stage crushes. The locatitime work order is Arshiya International Ltd- FRASEZ,
Village Ibrahimpur, Junaidpur URF, Bulandsahar,tP&$urja, Dist- Bulandsahar, UP. The value of thark
order is Rs. 15 Crore.

Property Development

1. Our Company has undertaken a property developmeijggd in Kolkata, in which our company has endere
into an agreement with Manot Properties Privateitedchand Navdurga Niwas Private Limited on Julyi25t
2012 in relation to a property being developed faywduirga Niwas Private Limited on a piece of lamthed
by Manot Properties Private Limited . Our Comparas tagreed to purchase the 3rd and 4th floor of the
building with full furniture and fixtures and théht to used the roof of the building with the diijee of
reselling small commercial establishments to variparties. The cost of the said property being lpaged by
us is Rs. 5.10 Crore.

IT Vendoring services
1. Our Company has entered into an agreement datgdlL8thh, 2012 with Infinity, a proprietorship conogfor
supply of IT Equipments, viz., Desktop computersar$ers, Printers and other allied IT productsaoous
zonal offices of Bank of India. The size of theards around Rs. 10.07 crores.
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COMPETITION

We operate in a competitive environment. The nabfithe project is also a determining factor fog thvel, degree and
impact of competition that we face. Other contribiytfactors to the competitive environment are waettvalue and
potential margins, the size, complexity and logatib the project and the risks relating to revegeeeration.

While key factors for deciding on an executing ageare generally service quality, technical abjliperformance
record, experience, and the availability of skillgersonnel, more often than not, price is the degifactor in most
tender awards. We mainly compete with domesticamdintities in the different segments in which \werate.

OUR MAJOR CLIENTS ARE:

v'Jain infraprojects Limited

v' Coastal Projects Limited

v" Anil Contractors Private Limited.
INDEBTEDNESS

Our Company has not availed of any borrowings flamks or any Financial institution.

INSURANCE

The Company has not taken any insurance coveeaept. The Company will work towards taking inseenoverage
to such amounts that will be sufficient to coveémairmal risks associated with its operations anid iaccordance with
the industry standard.

TECHNOLOGY

We have not entered into any technical collabonagigreements with any party.

COLLABRATION / JOINT VENTURES

We have not entered into any Collabration / Joiettres agreements with any party
INTELLECTUAL PROPERTY RIGHTS

The Company has not taken any intellectual propéghts at present. Our Log is not registered n

applied.

LAND AND PROPERTY
Our Company does not have any property which iseowithe details are as under

7 INFRA-TECH LTD

Sr. Location  Of | Property Document | Licensor Key  Terms of  the | Consideration

No. | Property kind and Date agreement

1 158, Lenin Registered | Leave and Heritage . The tenure of the Rs.12000 Per
Sarani, 3rd Office License Barter agreement is for 10 yeargmonth for first
Floor, Room Agreement | Private starting from 18 June,| three years and
NO. 7B, Dated 18 | Limited 2012. will increase
Kolkata 700 June, 2012 the same by
013, West . The electricity| 10% after
Bengal, India charges shall be payableevery three

by Licensor

. Licensor shall not
transfer or sublet the sa
premises to anyon
without the permission o

years

=0 a

landlord
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EXISTING CAPACITY & CAPACITY UTILIZATION

Capacity and Capacity Utilization is not applicatdeour Company.

HUMAN RESOURCES
As on date of this Draft Prospectus, the Compamsyhamployees.

The Company expects that human resources and eegplegruitment activities will increase as the Camys business
grows.

LEGAL PROCEEDINGS
Other than as described in the section titl@ditstanding Litigation and Material Developménts page 122 of this
Draft Prospectus, the Company is not currently dyp® any proceedings and no proceedings are knowit to be

contemplated by government authorities or thirdtipsy which, it believes, if adversely determinedhuld have a
material adverse effect on its business, prospfegsicial condition or results of operations.

74



INFRA-TECH LTD

KEY INDUSTRY REGULATIONS AND POLICIES

The information detailed in this chapter has bebétioed from the various legislations and the kawsl of the
respective local authorities that are availabléhim public domain. The regulations and policies@gtbelow are not
exhaustive and are only intended to provide genefatmation to the investors and are neither designor intended to
be a substitute for professional advice.

Depending upon the nature of the projects undemtdikeour Company, the applicable environmental labdur laws
and regulations include the following:

Labour Laws
Payment of Bonus Act, 1965

Pursuant to the Payment of Bonus Act, 1965, as detkran employee in a factory or in any establistimdnere 20 or
more persons are employed on any day during aruatiog year, who has worked for at least 30worldags in a year
is eligible to be paid a bonus. Contravention @& grovisions of the Payment of Bonus Act, 1965 b@ampany is
punishable with imprisonment or a fine, againsspas in charge of, and responsible to the Compamthé conduct of
the business of the Company at the time of conhtive.

Contract Labour (Regulation and Abolition) Act, 1970

The Contract Labour (Regulation and Abolition) At870, as amended (the “CLRA”), requires establetis that
employ or have employed on any day in the previdumonths, 20 or more workmen as contract labobetcegistered
and prescribes certain obligations with respeti¢owelfare and health of contract labour.

To ensure the welfare and health of the contraeblg the CLRA imposes certain obligations on tloatactor
including the establishment of canteens, rest roamsking water, washing facilities, first aid fhites, other facilities
and payment of wages. However, in the event théractor fails to provide these amenities, the ppakcemployer is
under an obligation to provide these facilitieshivita prescribed time period.

Minimum Wages Act, 1948

State governments may stipulate the minimum wageticable to a particular industry. The minimum wagmay
consist of a basic rate of wages and a speciakafioe; or a basic rate of wages and the cash wéline concessions in
respect of supplies of essential commodities; orabuinclusive rate allowing for the basic rategtbost of living
allowance and the cash value of the concessioasyif

Workmen’s Compensation Act, 1923

The Workmen’s Compensation Act, 1952 (the “WC Aqtfpvides for compensation of workers by their extiye
employers in case of injury by accident arising @and during the course of employment.

Equal Remuneration Act, 1979

The Act provides for payment of equal wages foratquork of equal nature to male or female workerd for not
making discrimination against female employeeharatters of transfers, training and promotions et

Child Labour (Prohibition and Regulation) Act, 1986
The Act prohibits employment of children below lglays of age in certain occupations and processepranides for

regulation of employment of children in all othercapations and processes. Under this Act the emmay of child
labour in the building and construction industrpishibited.
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Inter-State Migrant Workmen'’s (Regulation of Employment and Conditions of Service) Act, 1979

The Act is applicable to an establishment, whichpleys five or more inter-state migrant workmen tigbh an
intermediary (who has recruited workmen from ornaesfor employment in an establishment situateahiother State).
The inter State migrant workmen, in an establishtrtb@mvhich this Act becomes applicable, are reqgutebe provided
certain facilities such as housing, medical a@vef expenses etc.

The Environment (Protection) Act, 1986

The Act provides for the protection and improvemehtenvironment and for matters connected therewdtid the
prevention of hazards to human beings, other licirgatures, plants and property. ‘Environment’udels water, air and
land and the inter-relationship which exists amamng between water, air and land, and human bewtber living
creatures, plants, micro-organisms and property.

The Water (Prevention and Control of Pollution) Act 1974

The Act provides for the prevention and controlafter pollution and the maintaining and restorifigvholesomeness
of water. ‘Pollution’” means such contamination ofiter or such alteration of the physical, chemiacabimlogical
properties of water or such discharge of any seveaigeade effluent or of any other liquid, gaseousolid substance
into water (whether directly or indirectly) as may, is likely to, create a nuisance or render sweler harmful or
injurious to public health or safety, or to domestommercial, industrial, agricultural or othegitenate uses, or to the
life and health of animals or plants or of aquatiganisms.

The Air (Prevention and Control of Pollution) Act, 1981

The Act provides for prevention, control and abagmof air pollution. ‘Air Pollution’ means the @mence in the
atmosphere of any ‘air pollutant’, which means anlid, liquid or gaseous substance (including rjopesent in the
atmosphere in such concentration as may be orttebd injurious to human beings or other livingattges or plants or
property or environment.

Intellectual Property Laws

Shops and Establishments legislations in variousates

The provisions of various Shops and Establishmbrgsslations, as applicable, regulate the conditioh work and
employment in shops and commercial establishments generally prescribe obligations in respectirgér alia
registration, opening and closing hours, daily esegkly working hours, holidays, leave, health aaféty measures and

wages for overtime work.

Tax Related Laws

Value Added Tax

VAT is charged by laws enacted by each state oml@ af goods effected in the relevant states. & ¢hse of
construction contracts, VAT is charged on the vaifiproperty in goods transferred contracts. VAPpayable on road
construction contracts. VAT is not chargeable @walue of services which do not involve a transfegoods.

Income-tax Act, 1961

The Income-tax Act, 1961 (“IT Act”) is applicable every Company, whether domestic or foreign whoseme is
taxable under the provisions of this Act or Rulesdmthere under depending upon its “ResidentiauS$tand “Type of
Income” involved. Every Company assessable to ircta under the IT Act is required to comply witie tprovisions
thereof, including those relating to Tax DeductanSource, Advance Tax, Minimum Alternative Tax dikd. Every
such Company is also required to file its retump8bst October of each assessment year.
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Service Tax

Service tax is charged on taxable services as etkfin Chapter V of Finance Act, 1994, which regsliiee service
provider of taxable services to collect service fraxn a service recipient and pay such tax to theeghment. Several
taxable services are enumerated under these sdascerovisions which include construction servjceeluding
construction of residential and commercial compsexdowever, road construction services providedhgycompany
are specifically exempted from service tax.

General Laws
Competition Act, 2002

The Competition Act 2002 (the “Competition Act")nas to prevent anti-competitive practices that caursare likely to
cause an appreciable adverse effect on compeiititime relevant market in India. The Competitiont A&gulates anti-
competitive agreements, abuse of dominant poséi@mhcombinations. The Competition Act, althoughotedin 2002,
is being brought into force in a phased mannewiBians relating to anti-competitive agreements abdse of dominant
position were brought into force with effect fromai120, 2009 and thereafter the Competition Comimisef India (the
“Competition Commission”) became operational fromayv20, 2009. Sections 5 and 6 (dealing with contliing,
mergers and acquisitions) are already notifiechiey@ol on June01, 2011.The Competition Act als@iges that the
Competition Commission has the jurisdiction to iingunto and pass orders in relation to an antijoetitive agreement,
abuse of dominant position or a combination, wregkn though entered into, arising or taking plagtside India or
signed between one or more non-Indian partieschuses an appreciable adverse effect in the rdlevarket in India.
Recently, the Lok Sabha has passed a bill to teartsé pending monopolies and restrictive tradetjm@s cases under
the Consumer Protection Act, 1986 to the Competithppellate Tribunal. Once this bill is notifiedetfiCompetition
Appellate Tribunal will take up the pending casésiofair trade practices under the Consumer Prioiecict, 1986.
This bill will replace the ordinance which was oduced on October 14, 2009 to make the MonopoliesRestrictive
Trade Practice Commission non functional.

Indian Stamp Act, 1899

The Indian Stamp Act, 1899 (“Stamp Act”) and thievant State Stamp Acts provide for the impositiérstamp duty
at specified rates on instruments listed in Scheetof the Act. The applicable rates for stamp duriythese instruments,
including those relating to conveyance, are prbediby state legislation. Instruments chargeablduty under the
Stamp Act which are not duly stamped are inadmlissiba court of law and have no evidentiary vaReblic officials
have the power to impound such documents and éxleeutor wants to rectify them, he may have togppgnalty of up
to 10 times the original stamp value.

The Indian Contract Act, 1872

The Indian Contract Act codifies the way in whictcentract may be entered into, executed, implenientaf the
provisions of a contract and effects of breach obatract. A person is free to contract on any el chooses. The
Contract Act consists of limiting factors subjeatwhich contract may be entered into, executedtaadch enforced. It
provides a framework of rules and regulations guatern formation and performance of contract.

The Companies Act, 1956

The Act deals with laws relating to companies aedain other associations. It was enacted by thiapzent in 1956.
The Companies Act primarily regulates the formatifimancing, functioning and winding up of companidhe Act
prescribes regulatory mechanism regarding all eievaspects including organizational, financial andnagerial
aspects of companies. Regulation of the finanaidl management aspects constitutes the main focte dict. In the
functioning of the corporate sector, although faeadof companies is important, protection of theestors and
shareholders, on whose funds they flourish, is lgiraportant. The Companies Act plays the balagaiale between
these two competing factors, namely, managemenhanty and investor protection.
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Transfer of Property Act, 1882

The transfer of property is governed by the TranefeProperty Act, 1882 (“T.P. Act”). The T.P. Aestablishes the
general principles relating to the transfer of gty including among other things identifying tregegories of property
that are capable of being transferred, the persmmspetent to transfer property, the validity oftriefons and
conditions imposed on the transfer and the creatffmontingent and vested interest in the property.

Registration Act, 1908

The Registration Act, 1908 (“Registration Act”) Hasen enacted with the object of providing pubbtice of execution
of documents affecting a transfer of interest inpgerty. Section 17 of the Registration Act ideesfidocuments for
which registration is compulsory and includes amotiter things, any non-testamentary instrument kipierports or
operates to create, declare, assign, limit or guigh, whether in present or in future, any rigitle or interest, whether
vested or contingent, in immovable property of ttadue of one hundred rupees or more, and a leagmmbvable

property for any term exceeding one year or reagrdi yearly rent. Section 18 of the Registratioh provides for non-
compulsory registration of documents as enumelatduke provision.

Foreign Investment Regime in Infrastructure Sector:

Foreign investment in India is governed primarily the provisions of the Foreign Exchange Managenfestt
("FEMA"), and the rules, regulations and notificais thereunder, as issued by the RBI from timémne,tand the policy
prescribed by the Department of Industrial Poliagl @romotion, which provides for whether or not rappl of the
Foreign Investment Promotion Board ("FIPB") is riegd for activities to be carried out by foreignérdndia. The RBI,
in exercise of its power under the FEMA, has netifthe Foreign Exchange Management (Transfer aeleg Security
by a Person Resident Outside India) Regulatiorn3) Z0FEMA Regulations") to prohibit, restrict org@ate, transfer by
or issue security to a person resident outsidealnfls laid down by the FEMA Regulations, no priansents and
approvals is required from the RBI, for FDI undee tautomatic route" within the specified sectaabs. In respect of
all industries not specified as FDI under the awttimroute, and in respect of investment in exadsthe specified
sectoral limits under the automatic route, approvay be required from the FIPB and/or the RBI. fggent, FDI in the
infrastructure sector is permitted up to 100% tgiothe "automatic route”, which does not requiiergapproval of the
Gol or the RBI.
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HISTORY AND OTHER CORPORATE MATTERS

Brief history of the Company

The Company was originally incorporated with thejRear of Companies on #Dctober, 2004 as Shivpujan Agencies
Private Limited.The name of Company was changenh fBhivpujan Agencies Private Limited to Bronze dnlrech
Private Limited on % July 2012. Further, our Company became a pubiiitdid company with the name of Bronze
Infra-Tech Limited with fresh certificate of incaation dated 4th July 2012, issued by the RegistfaCompanies
West Bengal, Kolkata.

The Company was originnaly incorporated my Amitda and Mr. Mukesh Bhuwalka. In May2010 the managgm
of the Company was taken over by our Promoters

We are an Infrastructure Development Company witarésts in the Business of Land Development, Qoctsdpn and
into Supplying of IT equipments, having necessanfyastructure, research and development facilitied adequate
experienced staff.

Changes in the Registered Office of the Company

Previous Address New Address Reason of Change Date of Change
10/11 Kailash Bose Lane, | 50B Gariahat Road, GroundAdministrative April 03, 2007
Howrah, West Bengal 711| Floor, Kolkata, West Convenience
101 Bengal 700 019
50B Gariahat Road, Ground9/12, Lalbazar Street, Administrative May 30, 2008
Floor, Kolkata, West Mercantile Building, ‘B’ Convenience
Bengal 700 019 Block, 3¢ Floor, Kolkata,

West Bengal 700 001
9/12, Lalbazar Street, 3, Raja Devendra Narayan| Administrative April 24, 2009
Mercantile Building, ‘B’ Deb Lane, 1 Floor, Convenience
Block, 3¢ Floor, Kolkata, Kolkata, West Bengal 700
West Bengal 700 001 005
3, Raja Devendra Narayan| 158, Lenin Sarani,8 Administrative June 12, 2012
Deb Lane, 1 Floor, Floor, Room No.7B, Convenience
Kolkata, West Bengal 700 | Kolkata, West Bengal 700
005 013

Except as mentioned above, there have not beerlamnges in our Registered Office since inceptitbrdéte of this
Draft Prospectus.

Capital raising (Debt / Equity)

For details of the equity capital raising of ourngmany, please refer to the section titl€hpital Structuré on page
31of this Draft Prospectus.

We have not done any debt issuances or raisecbagytérm debt since incorporation till date.
As of the date of this Draft Prospectus, the Compeas 150 holders of Equity Shares.
Main objects of the Company
The main objects of our company as set out in gsnidrandum of Association are:
1. To carry on the business of manufactures, tradeevelopers, assemblers, repairs, importers, exparter

software packages, computer peripherals, computetessories and parts, computer consumables and
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electronic communication systems, data publishing processing systems and other industrial autamati
systems and gadgets and to act as consultantss@dyidevelopers and traders in computer prograngmin

system design, system architecture, software degigopomputer aided designs data compilation aadisttcal
analysis.

2. To carry on business of builders, contractorsefit engineers, consulting engineers, supervisonse owners,
ship builders, and owners, carrier, body buildefsunders, designers, architect, and to lay outyetiep,
construct, built, erect, demolish, reconstructealtrepair or remodel or do any other work in cootien with
any building whether own or taken on lease or farcéon and construction of roads, docks, shipsddes,
airport, canals, ports, water reservoirs, embanktagriramways, railways, workshops, irrigation works
factories or any other structural or architectunabrk of any kind or any other improvements.

3. To engage in construction such as civil, mechaniebdctrical, and all other types of erection corssioning
projects, project trading as well act as consultémt execution of projects on turnkey basis foripments of
industrial, industrial set up domestic and othergmses and marketing of allied materials and torga©n the
business as developers, promoters, builders, ctargs| civil engineers, architects, surveyors, gesris, town
planners, colonizers of estates, farm land anddesiial building, estimators, interior and exteridecorators,
general and government civil contractors of immdegiroperties all types of structural and pilinggameering
work.

4. To carry on the business of electrical, mechani@Vjl engineers, consulting engineers, designensl a
manufacturers, dealers, importers, exporters, regrai purchasers and sellers of all kinds of elieetr and
mechanical appliance, machinery, apparatus, toald &ixtures of all kinds and to undertake and exeall
types of construction and structural contracts, iaegring contracts (civil, mechanical and electifjcand
other tenders and contract of supply.

Changes in the Memorandum of Association of the Copany

The following changes have been made to the Mendararof Association of the Company since its incoagion:

Date of Shareholders

Approval Nature of Change

Increase in Authorised Capital From Rs. 2,00,00@ddd into 20,000 shares of Rs 10/-

March 28,2005 | .1 h to Rs 15.00,000 divided into 1,50,000 shar&s010/-

Increase in Authorised Capital from Rs. 17,00,000ded into 1,70,000 shares of Rs.

March 30,2006 | 15 "aach to Rs. 24.50,000 divided into 2,45 0GTehof Rs.10/-

Increase in Authorised Capital from Rs. 24,50,000déd into 2,45,000 shares of Rs.

March 30,2007 | 15 "aach to Rs.25,00,000 divided into 2.50,000eshaf Rs.10/-

Increase in Authorised Capital from Rs. 25,00,00dddd into 2,50,000 shares of

March 28,2008 | o1 0/- each to Rs. 26,00,000 divided into 2,60 €@tes of Rs.10/-

Change of name from Shivpujan Agencies Private tdéchto Bronze Infra-Tech Private
Limited. The main objects of the Company were alieto include our current business

July 2,2012 activities of infrastructure development, constimttand supply of IT hardware and
equipments.

July 4, 2012 Company converted from Private LimiBampany to Public Limited Company
Increase in Authorised Capital from Rs.26,00,000idéid into 2,60,000 shares of

July 12, 2012

Rs.10/- each to Rs. 17,50,00,000 divided into DFB®00 shares of Rs 10/-

Key events and milestones of Our Company

Year Milestone

12" October 2004| Incorporation Of Company in the naf®hivpujan Agencies Private Limited

21% May 2010 The Management of the Company was takenly Competent Textiles Private Limited

Change of name from Shivpujan Agencies Private tddhito Bronze Infra-Tech Private
Limited. The main objects of the Company were alfeto include our current business
activities of infrastructure development, constiorct and supply of IT hardware and
equipments.

2" July 2012
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4™ July 2012 Change of name from Bronze Infra-Tedhwa®e Limited to Bronze Infra-Tech Limited

14" July 2012 Bonus Issue in the ratio of 12:1

Shareholders Agreement
Our company has not entered into Shareholders mgrms.
Other Agreements

Our company has not entered into specific agreesreitept that have been entered into ordinary eanfrbusiness as
on the date of filing of draft prospectus

Technology arrangements

For details of our technology arrangements, pleater to the section titledBusiness Overviélwon page 7f this
Draft Prospectus.

Acquisition of business/undertakings
We have not acquired any business/undertakingsati#.
Managerial competence

For details on managerial competence, please tefdre section titled Our Managemefiton page 82 of this Draft
Prospectus.

Defaults or rescheduling of borrowing

The Company has not defaulted or rescheduled itoWwong. Furthermore, none of the Company's loaagehbeen
converted into equity in the past.

Injunctions or restraining orders

There are no injunctions / restraining orders Heate been passed against the Company.
Strategic and financial partners

We have no strategic or financial partners.

Standing of the Company vis-a-vis its prominent corpetitors

For details of the standing of the Company witterefce to its prominent competitors, please reféeh¢ section titled
"Business Overviewon page 70 of this Draft Prospectus.

Company's subsidiaries

Our company does not have any subsidiary.
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OUR MANAGEMENT
Board of Directors:

The company has Five (4) Directors out of whiche¢h(3) are Non Executive Directors & one (1) is dnave
Directors.

The following table sets forth the details of thealBd of Directors as on the date of this Draft Peatus:

Sr Designation & Occqp_athn, : .
Nc; Name, Father's Name & Address, Age Term Qualification | Other Directorships
) , & DIN
Mr. Manoj Kumar Bajaj Chairman & Business » Competent Textiles
1. S/o Mr. Ramcghandra Bajaj 34 | Managing DIN: Private Limited
Director 03371881
604/D, Dakshindari Road, Ward No.
33, South DumbDum, North 24 Term:
Parganas, Lake Town, Sreebhumi, Three years w.e.f
Kolkata 700 048, West Bengal, India 1/07/2012
Mr. Punit Sureka 33 | Designation: Business e Competent Textiles
2. S/o Mr. Sitaram Surekha Non —Executive | commerce Private Limited
Director Graduate
7 Seth Hardayal Sureka Lané? 2 DIN:
Floor, Howrah, Kolkata 711 106, West Term: Liable to 00555780
Bengal, India retire by rotation
Mr. Sumit Sharma 34 | Independent Business * Dynamic Share
3. S/o. Mr. Satya Narayan Sharma Director Commerce Broking Private
Graduate Limited
Bhanubhakta Saraniward 3, Pradhan Term: Liable to DIN:
Nagar, Darjeeling 734 003, West retire by rotation 05155563
Bengal, India
Mr. Niraj Jewrajka 24 | Designation: Service
4. S/o. Mr. Sunil Jewrajka Independent DIN:
o o Director 05318153
Ganapati Vihar, Purbali , Aswini
Nagar, Baguiati, Kolkata 700 159, Term: Liable to
West Bengal, India retire by rotation

Note

As on the date of the Draft Prospectus:

1. None of the above mentioned Directors are orRiBEList of willful defaulters as on date.

2. Further, none of our Directors are or were dexof any company whose shares were (a) suspdraadrading by
stock exchange(s) for more than 3 months durindfitteeyears prior to the date of filing the DraftoBpectus or (b)
delisted from the stock exchanges.

3. None of the Promoters, Persons forming paruofRyromoter Group, Directors or persons in corgf@ur Company,
has been or is involved as a promoter, directopeson in control of any other company, which iebatred from
accessing the capital market under any order ectioms made by SEBI or any other regulatory aittho

Brief Profile of Our Directors

Manoj Kumar Bajaj , aged 34 years is our Promoter, Chairman and MagaBirector. He started his career in
Indiabulls Securities Limited as a relationship iager. Over the years, he has gained hands on ewperin various
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businesses including information technology andastfucture. He has been a member of our Boardretrs since
December 06, 2011.

Punit Sureka, aged 33 years is our Promoter and a Non-Executirextr. He holds a bachelor's degree in Commerce
from Calcutta University. He started his careerhw@reen Ply Industries Limited and has more than years of
experience in the field of accounts and financeviltaworked in various industries, he has now jditends with our
chairman to take forward the business of our Compéte has been a member of our Board of Directarses
December 06, 2011

Sumit Sharma, aged 34 years is our Independent Director. He haltschelor's degree in commerce from Calcutta
University. He has more than ten years of expedéencthe field of transportation and logistics amelis currently
working with GPT Healthcare Private Limited. He Heeen a member of our Board of Directors since Bbes 06,
2011

Niraj Jewrajka, aged 24 years is our Independent Director. He lae than seven years of experience in marketing of
IT solutions and services. He has been a membsurdBoard of Directors since July 06, 2012

Confirmations

None of the Directors is or was a director of asted company during the last five years precettimgdate of filing of
the Draft Prospectus, whose shares have been ersuspended from being traded on the BSE or the N&ihg the
term of their directorship in any such company.

None of the Directors is or was a director of aisyeld company which has been or was delisted froynracognised
stock exchange in India during the term of theiediorship in such company.

Relationship between Directors
None of the Directors are related to each other.
Borrowing Powers of the Board of Directors

Our Company at its Extra Ordinary General Meetietdlon July 31, 2012, passed a resolution autmgiBoard of
Directors pursuant to the provisions of section(293d) for borrowing from time to time, at its digtion either from
the Company’s Bank or any other Bank, Financialituson or any Other Lending Institution or Persan such terms
and condition as may be considered suitable bytard of Directors up to a limit or not exceedinghe aggregate Rs.
25,00,00,000 ( Rupees Twenty Five Crores only) ithstanding that the money be borrowed togethehn tie money
already borrowed by the Company, apart from tempd@ans obtained from the Companies bankers inotidéenary
course of business will exceed the aggregate opdéiet-up Capital of the Company and its free resgrthat is to say,
reserves not set apart for any specific purpose.

Compensation of Managing Directors and Whole-Time Dectors

Name Mr. Manoj Kumar Bajaj

Designation Chairman and Managing Director

Period Three Years from~July, 2012

Remuneration | Rs. 65,000 Per Month

Perquisite 1) Reimbursement of medical expenses in India or detiir self or family, subject to a ceiling of

Rs. 50,000 ( Rupees Fifty thousand Only)

2) Fees of club, subject to maximum of one club, ediclg admission fee and life membership fee,
shall be borne by the Company.

3) Annual leave of 30 days with the pay for every ctatgd service of eleven months.

4) Leave travel expenses incurred by self or by famillybe reimbursed by Company, once a year,
in accordance of rules of the Company.

5) Annual Bonus, Provident fund, Gratuity, Leave ehoasnt of unavailed leave and
superannuation, subject to the rules of the company
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6) Reimbursement of telephone expenses will be boyrild Company excluding the charges for
personal long distance calls.

7) Reimbursement of actual entertainment expensegrattun connection with the Company’s
business.

8) The company shall reimburse entrance fees and sslumifees of Indian and Foreign Credit
cards facilities.

9) Reimbursement of travelling expenses incurred imeation with the Company’s business.

10) The company shall reimburse all reasonable expensaged during performance of the duties
with the Company’s business.

Perquisites (evaluated as per Income Tax Rulesrewvbe applicable, and at actual cost to the
Company in other cases)

There is no definitive and /or service agreemeat ttas been entered into between our Company anditéctor in
relation to their appointment.

Compensation of Non-Executive Directors

Pursuant to a resolution passed at the meetinigeoBbard of the Company on 07/07/2012 a sitting f&#f& 5,000/ is
payable to Non-Executive Directors for attendingremeeting of the Board and a sitting feeg &000/- is payable to
Non-Executive Directors for attending each meetifiga Committee. Save as provided in this secticwept for the
sitting fees and any remuneration payable for adyithe Company as an expert or for performingaterservices, our
non-executive directors are not entitled to anyotemuneration from the Company.

Interest of the Directors

Our Directors will be interested to the extent efuneration paid to them for services renderechbgntas officers or
employees of the Company and reimbursement of esgsepayable to them under our Articles of AssammatAll our
Directors may also be deemed to be interestedet@xtent of Equity Shares, if any, already heldh®sm as disclosed
above or that may be subscribed by and allottethém and to companies and firms in which they arerested as
directors/members/partners.

All our Directors may be deemed to be interestetthéncontracts, agreements/arrangements enteedrind be entered
into by us with any company in which they hold digeships or any partnership firm in which they pagtners.

Interest as to Property

Except as stated/referred to in the paragraphdtitteLand and Property” on page 78f chapter titled “Business
Overview” beginning orpage 700f the Draft Prospectus, our Directors do not hewg interest:

1. in the promotion of our Company; or

2. in any property acquired by our Company withio tyears from the date of the Draft Prospectugroposed to be
acquired by our Company.

Shareholding of the Directors

The following table details the shareholding of Dieectors in their personal capacity and eithesalg or first holder,
as on the date of this Draft Prospectus:

Name of Director No. of Shares held Holding in Percentage
Mr. Manoj Kumar Bajaj 167150 1.45
Mr. Punit Sureka 167150 1.45
TOTAL 334300 2.90
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Changes in the Board of Directors in the last 3 yea

Following are the changes in our Board of directorthe last three years:
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No. Name of Director somoiimnt. | Cassaton Desigration | change.
1 Shyam Sunder Sharma November 22, 2goduly 30, 2010 - Resignation
2 Harbinder singh Dingra February 4, 2010 | July 30, 2010 - Resignation
3 George Bakhtan February 4, 2010 | July 30, 2010 - Resignation
4 Sunil Kumar July 22, 2010 June 25, 2012 - Resignation
5 Yashbir singh Solanki July 22, 2010 June 25, 2012 - Resignation
6 Ashok Derasari June 26, 2006 June 25, 2012 - Ratsigm
7 Punit Sureka December 06, 2011 - - Appointment
8 Manoj Kumar Bajaj December 06, 2011 - July 01, 2012 | Appointment
10 | Sumit Sharma December 06, 2011 - July 06, 2012 | Appointment
11 Niraj Jewrajka July 6, 2012 - - Appointment

Corporate Governance

The provisions of the SME Equity Listing Agreemeatbe entered into with the Stock Exchange witlpees to
corporate governance and SEBI ICDR Regulationsspect of corporate governance will be applicableur Company
immediately upon the listing of its Equity Sharestbe Stock Exchange. Our Company has complied twélcorporate
governance code in accordance with Clause 52 ocEME Equity Listing Agreement to be entered intehwthe Stock
Exchange, particularly, in relation to appointmeftindependent directors to our Board and con&itubf an audit
committee, a remuneration committee and a sharetwldgrievance committee. Our Board functions eitireits own or
through committees constituted thereof, to ovespeeific operational areas.

Board Composition

The Board of Directors provides strategic directoml thrust to the operations of the Company. idate the Board is
comprised of total 4 directors, which includes lafttman and Managing Director, 1 Non Executive Divex and 2
Independent Directors. The Company complies wighrévised norms for Independent Directors.

Sr. No Name of Director Nature of Directorship
1 Mr. Manoj Kumat Bajaj Chairman and Managing Dicgc
2 Mr. Punit Sureka Non Executive Director
3 Mr. Sumit Sharma Independent Director
4 Mr. Niraj Jewrajka Independent Director

Various Committees of Directors

1. Audit Committee

The Audit Committee of our Board was constitutecbhy Directors by a board resolution dated 7 J20O%,2 pursuant to
section 292A of the Companies Act and clause 5theflListing Agreement to be entered in the stoaharges. The
Audit Committee comprises of:

Name of the Member Nature of Directorship Designation in committee
Mr. Sumit Sharma Independent Director Chairman
Mr. Niraj Jewrajka Independent Director Member
Mr. Punit Sureka Non Executive Director Member
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The scope of Audit Committee shall include butlstalbe restricted to the following:

1.

10.

11.

12.

Reviewing, with the management, the annual findretetements before submission to the board foraa, with
particular reference to:

a. Matters required to be included in the Directorassponsibility Statement to be included in the Btardport
in terms of clause (2AA) of section 217 of the Camigs Act, 1956

Changes, if any, in accounting policies and prastiand reasons for the same

Qualifications in draft audit report

Major accounting entries involving estimates basedhe exercise of judgment by management
Significant adjustments made in the financial stegets arising out of audit findings

Compliance with listing and other legal requirenserating to financial statements

g. Disclosure of any related party transactions

~ooowT

Oversight of the Issuer’s financial reporting pree@nd the disclosure of its financial informatiorensure that the
financial statement is correct, sufficient and dvksd

Recommending to the Board, the appointment, reiappent and, if required, the replacement or rerho¥dhe
statutory auditor, the fixation of audit fees apgval of payment of any other services rendesethém.

Reviewing, with the management, performance olttaf and internal auditors, adequacy of the irdkoontrol
systems.

Reviewing the adequacy of internal audit functibrany, including the structure of the internal @wtepartment,
staffing and seniority of the official heading ttepartment, reporting structure coverage and freguef internal
audit.

Discussion with internal auditors any significaimidings and follow up there on.

Reviewing the findings of any internal investigasoby the internal auditors into matters wheredhsrsuspected
fraud or irregularity or a failure of internal coolt systems of a material nature and reportinghtlager to the board.

Discussion with statutory auditors before the aadinmences, about the nature and scope of audielhgas post-
audit discussion to ascertain any area of concern.

Reviewing, with the management, quarterly, halfriyeand annually financial statements before subioisto the
board for approval

Reviewing, with the management, the statement e$ Usipplication of funds raised through an isthee statement
of funds utilized for purposes other than thosdestan the offer document/prospectus/notice and réqport
submitted by the monitoring agency and making appate recommendations to the Board to take upsstephis
matter.

To look into the reasons for substantial defaultthe payment to the depositors, debenture holdeeseholders (in
case of non-payment of declared dividends) andtorsd

The Audit Committee shall mandatorily review thédwing information:

a.Management discussion and analysis of financiatlitiom and results of operations;
b.Statement of significant related party transactides defined by the audit committee), submitted by
management;
c.Management letters / letters of internal controblweesses issued by the statutory auditors;
d.Internal audit reports relating to internal contna@aknesses; and
e.The appointment, removal and terms of remuneraifdhe Chief internal auditor shall be subjectdgiew by
the Audit Committee.

86



INFRA-TECH LTD

13. It shall have authority to investigate into any taaspecified under Section 292A of the Companies 2956 or
referred to it by the Board and for this purposmlishave full excess to information containedhe tecords of the
Company and external professional advice, if nexgss

14. It shall have authority to invite such of the extaas, as it considers appropriate to be presethteateetings of the
Committee. The CFO, the Cheif Internal Auditor @ichtutory Auditor shall be the permanent invitees the
meetings of the audit committee.

15. Reviewing the Company’s financial and risk managenpelicies.

16. It shall ensure Compliance of internal control syss.

17. The recommendation of the audit committee shall gbaced before the Board. However, where such
recommendation are not accepted by the Board,elason for the same shall be recorded in the mirnftelse
Board meeting or communicated to the shareholders.

18. It shall have power to seek information from anypéogee, obtain outside legal or other professi@usdice. It can
also secure attendance of outsiders with relexgpertise if it considers necessary.

19. Approval of appointment of CFO or any other perbeading the finance function after assessing tladifipations,
experience & background, etc. of the candidate.

20. To review the functioning of the Whistle Blower rh@nism, in case the same is existing

Meeting of Audit Committee

The committee shall meet at least four times iea yand not more than four months shall elapsedmtwwo meetings.
The quorum for the meeting shall be either two memalor one third of the members of the audit conemjtwhichever
is greater, but there shall be presence of a mimmoiitwo members in each meetings.

Tenure

The Audit Committee shall continue to be in funotias a Committee of the Board until otherwise nesblby the
Board, to carry out the functions of the Audit Coittee as approved by the Board.

2. Shareholder and Investor Grievance's Committee

The Shareholder and Investor Grievance CommitteripBoard was constituted by our Directors by artaesolution
dated 7 July, 2012. The Shareholder and Invest@v@nce Committee comprises of:

Name of the Membe Nature of Directorship Designation in committe:
Mr. Manoj Kumar Bajaj Executive Director Chairman
Mr. Punit Sureka Non Executive Director Member
Mr. Niraj Jewrajka Independent Director Member

This committee will address all grievances of Shalmlders/Investors and its terms of reference inclug the
following:

1. Review and approve transfer of shares includinrgnsmissions, splitting of shares, chanding Joindidg into
single holding and vice versa, issue of duplicdtaras in lieu of those torn, destroyed, lost oradedl or where
cages in the reverse for recording transfer haea fdly utilised.

2. Review the process mechanism of redressal of iovgsitevance and suggest measures of improvingysem of
redressal of investor grievances ;
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3. Review and resolve the investors complaints abaasfer of shares, non receipt of share certificaten receipt of
interest dividend warrants, non receipt of annegbrts and any other grievance/ complaints with Gamy or any
officer of the Company arising out in dischargéenisf duties

4. Oversee the performance of the Registrar and ghamsfer agents and also review and take note wipknts
directly received and resolved them

5. Oversee the implementation and compliance of théeGaf Conduct adopted by the Company for preventibn
Insider Trading for Listed Companies as specifiethe Securities & Exchange Board of India (Prabatf Insider
Trading) Regulations, 1992 as amended from tintarte.

Meetings:

The committee shall meet as and when the need fariseview of Investors Grievances. The quorumtfa meeting
shall be one third of the total strength of the odttee or two members, whichever is higher

Tenure:
The Investors Grievance Committee shall continueetn function as a committee of the Board urttieowise resolved
by the Board

3. Remuneration Committee

The Remuneration Committee of our Board was fioststituted by our Directors by a board resolutiated 7 July,
2012. The Remuneration Committee currently comprige

Name of the Member

Nature of Directorship

Designation in committee

Mr. Sumit Sharma

Independent Director

Chairman

Mr. Niraj Jewrajka

Independent Director

Member

Mr. Punit Sureka

Non Executive Director

Member

The remuneration committee has been constitutedadmmmend/review remuneration of Directors and keyagerial
personnel based on their performance and definedsasient criteria. The remuneration policy of oom@any is
directed towards rewarding performance, based weweof achievements on a periodic basis. The rearation policy
is in consonance with the existing industry pragtic

The board has set up a remuneration committee terrdime on their behalf and on behalf of the shaldgrs with
agreed terms of reference our Company’s policy pecidic remuneration packages for executive dinsctocluding
pension rights and any compensation payment. Tadasanflicts of interest, the remuneration comnaftéhis would
determine the remuneration packages of the execdtirectors. It comprises of at least three dinsgtall of whom are
non-executive directors the chairman of committeiadp an independent Director.

The scope of Remuneration/Compensation Committakisielude but shall not be restricted to thedualing:

1. Determine the Company’s Policy on specific remuti@napackages for Managing Director/ Whole timeegtor,
including pension rights

2. Decide the salary allowances, perquisite, Bonusetce period, severances fees and increment ofl&Vhione
Directors

3. Decide the amount of commission payable to the Whahe Directors

4. Review and suggest revision of the total remunemagiackage of the Whole Time Directors keepingigwthe
performance of the Company, standards prevailingerindustry, statutory guidelines, etc
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5. To review the overall compensation policy, servagreements and other employment condition to Ekexut
Directors and Senior Executives just below the Bdaf Directors and make appropriate recommendatiotihe
Board of Directors

6. To review the overall compensation policy, senageeements and other employment condition to Nceciive
Directors and Independent Directors and make apitegrecommendation to the Board of Directors

7. To make recommendation to the Board of Directorthenncrements in the Remuneration of the Director

8. To assist the Board in developing and evaluatirey gbtential candidates for senior executive pasitiand to
oversee the development of executive succession pla

9. To review and approve on annual basis corporatés goal objectives with respect to compensatiorttersenior
executives and make appropriate recommendatiotietBoard of Directors

10. To review and make appropriate recommendation éoBbard of Directors on an annual basis the evaluat
process and compensation structure for the compaffieers just below the level of the Board of &itors.

11. To provide oversight of the management decisiorceoning the performance and compensation of otffieecs of
the Company

Meetings

The Remuneration Committee shall meet as and whemeéed arises for review of managerial remunaratide
quorum for the meeting shall be one third of thwltstrength of the Remuneration Committee or twembers,
whichever is higher.

Tenure

The Remuneration Committee shall continue to biimetion as a committee of the Board until otheenissolved by
the Board.

4. |IPO Committee

The Remuneration Committee of our Board was fiosistituted by our Directors by a board resolutiated 16 July,
2012. The Remuneration Committee currently comprige

Name of the Member Nature of Directorship Designation in committee
Mr. Manoj Kumar Bajaj Executive Director Chairman
Mr. Punit Sureka Non Executive Director Member
Mr. Niraj Jewrajka Independent Director Member

The terms of reference of the IPO Committee are

1. To decide on the actual size of the IPO, timinggipg and all the terms and conditions of the IR@Juding the
price band, and to accept any amendments, modifitgtvariations or alterations thereto;

2. To appoint, instruct and enter into arrangementth e book running lead manager, co-managersnyf a
underwriters, syndicate members, brokers, escrdwation bankers, registrars, legal advisors, prisit advertising

agencies and any other agencies or persons whpseaipent is required in relation to the IPO;

3. To finalize and arrange for submission of the DRfdbspectus, the Prospectus and any amendmengdesignts,
notices or corrigenda thereto;
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To issue advertisements in such newspapers as)itdeam fit and proper about the future prospectshef
Company and the proposed issue, conforming toepelations and guidelines issued by SEBI;

To open separate current accounts in the name tgled as may be necessary, with scheduled bankeceive
applications along with application monies in riglatto the IPO;

To finalize, sign and execute the offer agreemengsrket making agreement, escrow agreement and the
underwriting agreement and any other agreementsfdects required in relation to the IPO;

The opening of a bank account of the Company fehtndling of refunds for the Issue;

To make any applications to the FIPB, RBI and soitter authorities, as may be required, for the psepof issue
of shares to non-resident investors (including \N&id Flls), pursuant the Issue;

To make applications for listing of the equity sfsmof the Company on one or more stock exchange(Bjdia and
to execute and to deliver or arrange the delivdryhe listing agreement(s) or equivalent documémtato the

concerned stock exchange(s);

To finalize the basis of allocation and to allat/tsfer the equity shares to the successful appdicamd issue of
share certificates in accordance with the relevales;

To settle all questions, difficulties or doubtsttheay arise in relation to the IPO, as it may mabsolute discretion
deem fit;

To do all acts and deeds, and execute all documagteements, forms, certificates, undertakingserte and
instruments as may be necessary for the purposeinfconnection with the IPO;

To authorize and approve the incurring of expemdifind payment of fees in connection with the &2t

To submit undertaking/certificates or provide dlaations to the SEBI and the relevant stock exgearwhere the
equity shares of the Company are to be listed;

Policy on Disclosures and Internal Procedure for Revention of Insider Trading

Our Company undertakes to comply with the provisiofthe SEBI (Prohibition of Insider Trading) Réagions, 1992
after listing of our Company’s shares on the Stegkhange. Our Company Secretary and ComplianceéffiMs.
Shilpi Agarwal is responsible for setting forth jeeds, procedures, monitoring and adhering to thiesr for the
prevention of dissemination of price sensitive infation and the implementation of the code of cahdwnder the
overall supervision of the Board.
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Organization Structure

BOARD OF DIRECTORS

Mr. MANOJ KUMAR BAJAJ
Chairman & Managing

Director
|
| I | |
Ms. S\WEETY BHAWSINGHKA Mr. VISHNU AGARWAL sodis e UL AGARWALd
. . . . Company Secretary an
(Chief Financial Officer ) {Project Manager) ( pany 4

Compliance Officer)

Key Management Personnel

Shilpi Agarwal, aged 28 years, is the Company Secretary and camepl officer of our Company. She holds a
Bachelor's Degree in Commerce from the Calcuttavehsity and is a qualified Company Secretary frone Tnstitute

of Company Secretaries of India. She has joinedGmmpany in June 2012. She is responsible fos#ueetarial and
compliance functions of our Company.

Sweety Bhawsinghkaaged 26 years, is the Chief Financial Officenof Company. She holds a Bachelor’'s Degree in
Commerce from the Calcutta University and is a ifjedl Chartered Accountant from The Institute of afiered
Accountants of India (ICAI). She has joined our @amy in June 2012 and is currently responsiblesfgrervision of
financial decisions and control over fund manageméthe Company

Vishnu Agarwal, aged 25 years, is the Project Manager of our GomHe is a commerce graduate from Calcutta
University. He has joined our Company in June, 28d@ is responsible for procurement and executiorew projects

Family Relationship between Key Managerial Personrie

As on date, none of Key Managerial Persons is lggfamily relation with each other.

All of Key Management Personnel are Permanent Empigee of our Company
Shareholding of the Key Management Personnel

As on date, none of Key Managerial Persons ardrglhy Equity Shares of our Company.
Bonus or Profit Sharing Plan of the Key ManagemenPersonnel

Our Company does not have any bonus/profit shapilagn for any of the employees, directors, key manag
personnel.

Interest of Key Management Personnel
The KMP of our Company does not have any interestur Company other than to the extent of the resration or
benefits to which they are entitled to as per theims of appointment and reimbursement of expeinsesred by them

during the ordinary course of business and to xtené of their shareholding, if any in the Company.

None of our KMP have been paid any consideratioangfnature from our Company, other than their reenation.
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Changes in the Key Management Personnel during tHast three years:

There were no changes in KMP’s as the KMP's areiped in this Financial Year.
Employee Stock Option Scheme

Presently, we do not have ESOP/ESPS scheme foogegd.

Payment or Benefit to Officers of the Company

Except for the statutory benefits upon terminatétheir employment, payment of salaries and yehdyus, we do not
provide any other benefits to our employees.
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OUR PROMOTERS AND PROMOTERS GROUP
OUR PROMOTERS
M/s. Competent Textiles Private Limited, Mr. Manoj Kumar Bajaj and Mr. Punit Sureka
Following are the certain key details regarding promoters:
M/S Competent Textiles Limited:

M/s. Competent Textiles Private Limited holds 838D Equity Shares of our Company, which constitut2.50% of
Pre Issue paid up Capital. The Post issue shairielyadd the promoter will be 48.46%

M/s Competent Textiles private limited was incoated on ¥ April, 2010 as a private limited Company under the
Companies Act, 1956 and registered with the Registf Companies, Mumbai, Maharashtra. The Corporate
Identification Number of our Company is U17291MHRETC201835. The registered office of Competent illesxt
private limited is situated at 602, B wing, KrishRalaki Apartment, Indralok face-3, Bhayander E&kine 400 105,
Maharashtra.

The main Objects of Competent Textiles Private Lintied are as follows:

To carry on the business of manufacturing, impgrtiexporting, distributing, trading, buying, sedlinspinning,

doubling, twisting, texuring, crimping, convertincalendaring, testing, sizing, weaving, knittintgdzhing, processing,
dyeing, ginning, cutting, sourcing, winding, meizeg, combing, printing, finishing, or otherwiskealing in all types
of fashion apparels, fabrics, yarn, textile, prdduor substances, whether natural or syntheticenanmade and
combination of any one or more of them.

To deal in all kinds of non- woven’s as synthetiabrics cotton fabrics, natural and modified celelplaminated

products, printed or woven fabrics, papers, putgs@oducts thereof and the presentation, dyeingploring, of any of

the said substances and artificial silk rayon, nyo any other similar substances, and sale of gaother manufactured
products from the said substances or other simikerials.

Board Of Directors of Competent Textiles Private Limited as on the date of this Draft Prospectus is dsllows:

Sr. No Name of Director Designation
1 Mr. Punit Sureka Director
2 Mr. Manoj Kumar Bajaj Director

Shareholding Pattern:
As on date of filingtheshareholding pattern of Competent Textiles Prilatdted as follows :

Sr. No | Name of Shareholders No. Of Shares % of Share Holding
1 Mr. Punit Sureka 25000 45.45
2 Mr. Manoj Kumar Bajaj 30000 54.54

For profile of the above shareholders please tefthie chapter titled ‘Our Management’ beginningpaige 82 of the
Draft Prospectus.
Audit Financial Information of Competent Textiles Private Limited

(Amount in ¥ in, except share data)

Particulars FY2012 FY2011
Equity Share Capital (Issued, Subscribed and PaiGapital) 5,50,000 5,50,000
Reserves & Surplus 3,438 751

Misc. Expenditure not written off - 22,640
Networth 5,53,438 5,28,111
Revenue 29,000 10,500
Profit/(Loss) after Tax 2,686 751
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Earnings Per Share 0.05 0.013

Net Asset Value Per Shares 10.06 9.60

Breif history and Background of Competent TextilesPrivate Limited:

Change in control of Competent Textiles Private Linted since incorporation:

The Company was originally promoted by Mr. Rajith&o Nandi and Mr. Bivash Ashoke Nandi holding 5, &afuity
shares each. In October 2010 the company had s&tha paid up capital from Rs 100000 divided k@600 shares to
Rs 550000 divided into 55000 shares each.

In June 2012, Mr. Manoj Kumar Bajaj and Mr. Puitreka took over the Company with both holding 80,&quity
shares and 25,000 Equity shares respectively.

Change in Directorship of Competent Textiles privag limited in preceding two years:

The changes in the Board of Competent Textilesal®riLimited in preceding two years of the date ofbProspectus
are as follows:

Name of Director Date of Appointment | Date of Resignation | Reason of Change

Bivash Nandi Upon Incorporation 10/06/2012 Resiigma  due to
change in management
Rajib Nandi Upon Incorporation 10/06/202 Resignatio due to

change in management

Punit Sureka 10/06/2012 - Appointment

Manoj Kumar Bajaj 10/06/2012 - Appointment

The Equity Shares of Competent Textiles privatetéchare not listed on any stock exchanges. Nomadtas been taken
against the company by any Stock Exchange or SE®hpetent Textiles private limited is not sick canp within the
meaning of Sick Industrial Companies (Special Fiovis) Act, 1985 and is not under the Board forustdal and
Financial Reconstruction. Further PIPL is not undigrding up, neither does it have a negative NetttWoThere are no
defaults in meeting any statutory/bank/institutiodaes. No proceedings have been initiated for econ offences
against Competent Textiles private limited.

Mr. Manoj Kumar Bajaj

Identification Details
Age 34 years
604/D, Dakshindari Road, Ward No.
33, South DumbDum, North 24
Parganas, Lake Town, Sreebhumi,
Kolkata 700 048, West Bengal, India
PAN AEIPB8373H

Residential Address

Passport No. J2649485

Driving License Number NA

Voter’'s ID NA

Bank Account Number 00081000340374

Name of Bank & Branch

HDFC Bank Ltd. , Stephen Hous

% of pre-issue share holding in the
Issuer Company

1.45%

DIN

03371881
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Mr. Punit Sureka

Identification Details

Age 33 years
7 Seth Hardayal Sureka Lané&? 2

Residential Address Floor, Howrah, Kolkata 711 106,
West Bengal, India

PAN ATDPS0408G

Passport No. NA

Driving License Number NA

Voter's ID CHX2754687

Bank Account Number 401410110002816

Name of Bank & Branch Bank of India, Mission RowaBch

% of pre-issue share holding in the 1.45%

Issuer Company

DIN 00535780

For a detailed profile and information regarding tither directorships held, special achievemerdswark experience
in our line of business of our promoters pleaserréd “Our Management” beginning on pageé2 of this Draft
Prospectus.

Declaration

We confirm that the personal details of our Promefie., Permanent Account Number, Bank Account Detand
Passport Number have been submitted to the Stochkafge, at the time of filing of this Draft Prosjec

Our Promoters, have confirmed that they have nenbigdentified as wilful defaulters by the RBI oryaother
governmental authority. Neither (i) the Promotersy (ii) the companies with which the Promoters ar were
associated as a Promoter, Director or person itr@omre debarred or prohibited from accessingctygtal market for
any reason by the SEBI or any other authority. rétege no violations of securities laws committgdoir Promoters
and the Group Companies in the past or currentigiog against them.

Our promoters are not the original promoter of @@mpany. For details on change in control of tlemes, date of
acquisition & consideration paid for acquisition dyr current promoter please refer table titledgitd Built up of the
Promoters” on page 34 and 8bchapter titled “Capital Structure” beginning page 31.

Interest of Promoters in our Company

Our Company is promoted by M/s. Competent Textdasgate Limited, Mr. Manoj Kumar Bajaj and Mr. Puureka
(together referred to d€ore Promoters”). At present our Core Promoters ha@lel.42%Equity shares of our Company.
Our promoters may be deemed to be interested ipribraotion of our Company to the extent of shards by them.
Our Promoters may also benefit from holding direst@ in our Company.

Further, save and except as stated otherwise ircliapters titled Business Overview’, ‘Our Managemerthd the
section titled Auditor Reportbeginning on page 70, 82 and 98 respectivelyhisfDraft Prospectus, and to the extent of
Equity Shares held by them, our Promoters doesi@at any other interests in our Company as on dbe af filing of
this Draft Prospectus.

Payment or benefits to our Promoter during the lastwo years

Except as stated in the “Annexure XVI” of tha&uditors Repofton page 98f this Draft Prospectus, there has been no
payment or benefits to our Promoter during thetlastyears from the date of this Draft Prospectus.
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Interest in the property of Company
Except as stated in the “Annexure XVI” of thauditors Repoftand “Business Overview —land and Propérby page

98 and 73of this Draft Prospectus respectively,imnoters do not have any interest in any propactyuired by our
Company within two years preceding the date of Ehisft Prospectus or proposed to be acquired byCounpany.

Pre-Issue and Post Issue Shareholding Pattern ofiocompany

Pre-Issue Post-Issue
Sr. No. Name of Shareholder No. of Equity as a % of No. of Equity as a % of
Shares Issu_ed Shares Issu_ed
Equity Equity
A Promoters
Total (A) 86,66,980 75.41 86,66,98( 50.40
B Others ( other than Promoter and Promoter Group)
Total (B) 28,25,520 24.59 8529520 49.60
Total (A+B) 1,14,92,500 100.00 17196500 100.00

GROUP COMPANIES

Apart from our Promoter, the following companiesistitute our Promoter Group
Relatives of Promoter Nil

Entities forming part of Promoter Group: Nil

Details of Promoter Group whose names have been gtk off from Registrar of Companies
Nil

Undertaking / confirmations

Our Promoters have confirmed that they have nohbaetained as willful defaulters by the RBI or aother
Government authority. Additionally, there are neolations of securities laws committed by them ie ftast or are
pending against them and none of our Promoter mope in control of body corporate forming partoof Promoters
have been restricted from accessing the capitatetafor any reasons, by SEBI or any other autilesrit

Common Pursuits / Conflict of Interest

Nil

Related Party Transactions

Save and except as disclosed in “Annexure XVI"ted tAuditors Report”on the beginning of page 98 of this Draft

Prospectus, there has been no payment or berefitsrtPromoters during the last five years preapdire date of this
Draft Prospectus.
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DIVIDEND POLICY
The declaration and payment of dividends will beoremended by the Board of Directors and approvedhiey
shareholders of our Company, at their discretiow, &ill depend on a number of factors, including bat limited to

the earnings, capital requirements and overallnfifed condition. The Board may also from time tmei pay interim
dividend.

Our Company has not declared any dividend sinogpithan.
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AUDITOR’S REPORT

To,

The Board of Directors,
Bronze Infra-Tech Limited
158 Lenin Sarani

3rd Floor, Room No. 7B
Kolkata — 700 013

Dear Sirs,

We have examined the Restated Summary Financisr®¢ats and Other Financial Information of BRONZAE-RA-
TECH LIMITED (the ‘Company’) for each of the fivéneincial years ended March 31, 2008, 2009, 20101 22012
and for the four months period ended'31ily 2012 annexed to this report and initialleduyfor identification. The said
Restated Summary Financial Statements and Othemé&ia Information have been prepared for the psgpoof
inclusion in the Draft Prospectus / Prospectusléctizely hereinafter referred to as “Offer Docurtigrin connection
with the proposed Initial Public Offer (“IPO”) oi¢ Company in accordance with the requirements of:

(i) Paragraph B (1) of Part Il of Schedule Il to the@anies Act, 1956 (the ‘Act’);

(i) The Securities and Exchange Board of India (Is$u@apital and Disclosure Requirements) Regulati@089
(the 'SEBI Regulations’) issued by the Securitiesl &xchange Board of India (‘SEBI’); and the rethte
clarifications issued by the Securities and ExcleaBgard of India as amended to date;

(iii) The terms of our letter of engagement dat8dAfigust, 2012 with the Company requesting us toycaut
assignment in connection with the Offer Documemdéssued by the Company for its proposed IPO.

The Restated Summary financial Statements and Gihancial Information have been prepared by then@ay and
approved by the Board of Directors of the Company.

A. Restated Summary Financial Statements:

1. We have examined the attached ‘Summary financete8ient of Assets and Liabilities, As Restated’riéxure )
as at March 31, 2008, 2009, 2010, 2011 & 2012 amdHe four months period ended*3lduly 2012 and the
attached ‘Summary Statement of Profits and LoséssRestated’ (Annexure Il) and the attached ‘Sunymar
Statement of Cash Flows, As Restated’ (Annexurefdll the years ended March 31, 2008, 2009, 20001 2&
2012 and for the four months period ended' 3aly 2012 which have been extracted by the managemnd
approved by the board of directors.. Representaititave been taken from the management for theiawmialit
information for all the financial years includingafor the four months period ended'3uly 2012. (Annexure |, II
and Il are collectively referred to in this repad the “Restated Summary Financial Statements”).

2. The audit for the financial years ended March 3&and 2009 was conducted by M/s A. Goel & Coartired
Accountants, and for the financial year ended 2&8d@ 2011 was conducted by B. P Singhania & Co.rt€fed
Accountants. The financial statements for the yeated 31st, March, 2012 and for the 4 months penatkd July
31, 2012 have been audited by us. This reportpifasas it relates to the amounts included forfih@ncial years
ended March 31, 2008, 2009, 2010 and 2011 is basedtie audited financial statements of the Compahigh
were audited by M/s A. Goel & Co, Chartered Accauts and B. P Singhania & Co., Chartered Accoustand
their audit reports have been relied upon by ushersaid years.

3. The Restated Summary Financial Statements arerattking adjustments and regroupings as in our opimiere
appropriate and more fully described in the ‘Staetrof Significant Accounting Policies’ and ‘Notts the Re-
stated Financial Statements’ (Annexure 1V) and (@ure V) respectively.
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4. In accordance with the requirements of paragragh)Bf Part Il of Schedule Il of the Companies At956, the
Securities and Exchange Board of India (Issue @it@hand Disclosure Requirements) Regulations 20@9terms
of our engagement agreed with the company, anddbas our examination of the Restated Summary 18&atts,
we confirm that:

a. The Restated summary Financial Statement - thetesstsummary statement of assets and liabilities, t
restated summary statement of profit and loss, thedrestated summary statement of cash flow (“suypma
statements”) of the company, for the year endedcw&, 2008, 2009, 2010, 2011 & 2012 and for the fo
months period ended 3Tuly 2012 examined by us, as set out in annexuteahd Il to this report read with
and subject to the non adjustment in respect daiceprevious year audit qualifications as refert@ét point
no. 2, Annexure V - Notes to the restated Finarstilements and other observations as given haftein are
after making material adjustments and regroupinm asir opinion were appropriate and more fullydésed
in Significant Accounting Policies, Notes to thedncial statements (refer annexure- IV & V).

b. Based on and subject to our comments as aboverevaf éhe opinion that restated financial inforroathave
been made after incorporating:

Adjustments if any, made for the changes in AccognPolicies and Estimates adopted by the Company
with retrospective effect to reflect the signifitatcounting policies being adopted by companyra8%
July 2012 are explained in annexure V to this repor

The “Restated Summary Financial Statements” havédeoread in conjunction with the Significant
Accounting Policies and Notes given in Annexureoii\Mhis report.

Amounts if any, relating to adjustments for prewoyears have been identified and adjusted in the
statements in the year to which they relate;

There are no extra-ordinary items that need toibelated separately in the Restated Summary fiahnci
Statements;

There are no qualifications in auditor’s reportsiforrect accounting policies that require Adjosnt in
the Restated Summary Statements.

Summary of significant accounting policies adopted the Company and material adjustments carriediouhe
preparation of the Restated Summary Statementse&sigmificant notes to thereto be enclosed as Ameek/ and
Annexure V to this report.

B. Other Financial Information:

5. At the request of the company, we have also exaithe following financial information (“Other Fineial
Information”) proposed to be included in the offlscument prepared by the management and approvéteb
board of directors of the company and annexedisoréport:

Annexure VI : Statement of Share Capital and Reseand Surplus, as restated
Annexure VIl : Statement of Secured Loans, as regta

Annexure VIII : Statement of Unsecured Loans, asated

Annexure IX : Statement of Fixed Assets, as redtate

Annexure X : Statement of Investments, as restated

Annexure Xl : Statement of Loans and Advancesesrted

Annexure XII : Statement of Current Liabilities, restated

Annexure XllI : Statement of Provisions, as restate

Annexure XIV : Statement of Capitalization, as atsd
Annexure XV  : Statement of Contingent Liabilities
Annexure XVI : Statement of Related Parties anch3aations
Annexure XVII : Statement of Tax Shelter

Annexure XVIII : Statement of Accounting Ratios
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6. In our opinion, the Restated Summary Financial éptants and the other Financial Information sethfant
Annexure | to XVIII read with the significant acasting policies and notes to the restated finarst@ements have
been prepared in accordance with Part Il of Scleelldf the Act and the SEBI Regulations.

7. This report should not in any way construed asissuance or redrafting of any of the previous ategiort issued
by us nor should this report be construed as nemiaypon any of the financial statement referrethierein.

8. This report is intended solely for your informatiand for inclusion in the Offer document in coniattwith the
Company’s proposed IPO of equity shares and isomdte used, referred to or distributed for any pih@rpose
without our prior written consent.

As per our report attached

For and on behalf of
Surana Singh Rathi and Co.
Chartered Accountants
Firm Regn. No. 317119E

S.K Surana
(M. No. 053271)
Partner

Place: Kolkata
Date: 6" September, 2012.
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ANNEXURE |: STATEMENT OF ASSETS AND LIABILITIES, AS RESTATED

INFRA-TECH LTD

(X in Lakhs)
As on
7 31st As on March 31
Particulars July
2012 2012 2011 2010 2009 | 2008

A. Non-Current Assets

1. Fixed assets
(i) Tangible assets 0.29 0.31 0.40 0.51 0.66 0.88
(ii) Intangible assets - - - - - -
(i) Capital work-in-progress -
(iv) Intangible assets under development - - - - -

3. Deferred tax assets 0.07 0.07 0.06 0.05 0.08 -

4. Long term loans and advances - - - - -

5. Other non-current assets - - - - - -
Total A 0.36 0.38 0.46 0.56 0.69 0.88
B. Current Assets

1. Current investments 2.98 470.70 428.45| 288.41| 571.18| 397.78

2. Inventories - - - - - -

3. Trade receivables 15.42 53.81 35.33| 86.67| 103.26| 41.67

4. Cash and cash equivalents 425,73 2.85 0.47| 185.78 0.89 1.04

5. Short-term loans and advances 1,528.32 8.01 86.18| 87.23 19.59| 115.26

6. Other current assets -
Total B 1,972.46| 535.37 550.43| 648.09| 694.92| 555.74
Total Assets C(A+B) 535.75 550.88| 648.64| 695.61| 556.62

1,972.81

D. Non-Current Liabilities

1. Long-term borrowings - - -

2. Deferred tax liabilities (Net) - - 0.01

3. Other Long term liabilities - - -

4. Long term provisions - - -
Total D - - - - - 0.01
E. Current Liabilities

1. Short-term borrowings

2. Trade payables 29.94 29.94 50.43| 147.86| 183.46| 52.73

3. Other current liabilities 199.61 0.28 0.08 0.08 16.47 8.67

4. Short-term provisions 7.39 3.06 1.43 1.86 0.55 0.47
Total E 236.94| 33.27 51.93| 149.79| 200.48| 61.88
F. Total Liabilities & Provisions (D+E) 236.94| 33.27 51.93| 149.79| 200.48| 61.88
G. Net Worth[C - F ] 1,735.88| 502.47 498.95| 498.85| 495.13| 494.74
Represented by Shareholders' Fund:
Share Capital 1,149.25| 25.65 25.65| 25.65| 25.65| 25.65
Reserves & surplus 586.63| 476.82 473.30| 473.20| 469.55| 469.29
Miscellaneous Expenditure (to the extent not wmitte - (0.07)| (0.20)
off)
Net Worth 1,735.88| 502.47 498.95| 498.85| 495.13| 494.74

Note: The above statement should be read with the $ignif accounting policies and notes to account&aipg in

Annexure IV & V respectively.

101



ANNEXURE II: STATEMENT OF PROFITS AND LOSSES, AS RESTATED

INFRA-TECH LTD

€ in Lakhs)
For the For the year ended on March 31
period
Particulars ended 31st
July

2012 2012 2011 2010 2009 2008
REVENUE
Revenue from operations 1,265.69| 346.82 27.09| 2,187.96| 521.17| 1,563.25
Other Income 0.20 34.76 0.20 0.07 4.64 6.38
Total Income 1,265.89| 381.58 27.28| 2,188.03] 525.82| 1,569.63
EXPENSES
Cost of Services 1,238.95 328.98 23.27| 2,163.76] 509.81| 1,549.35
Employee benefit expense 1.80 6.20 1.68 10.30 7.20 8.60
Financial costs 0.00 - 0.01 0.15 0.17 0.18
Depreciation and amortization expense 0.02 0.08 0.11 0.15 0.22 0.31
Other expenses 10.73 40.21 1.59 7.82 7.37 9.91
Directors Remuneration 0.85 0.96 0.48 0.48 0.48 0.48
Preliminary Expenses written off 0.07 0.13 0.13
Total Expenditure 1,251.85| 376.43 27.14| 2,182.73| 525.38| 1,568.96
Net Profit/(Loss) before tax 14.04 5.15 0.14 5.30 0.44 0.67
Less : Provision for Taxation
Current Years Income Tax 4.34 1.63 0406 1.66 0.16 0.24
Deferred Tax - (0.01) (0.01) (0.02) (0.03) (0.04)
Fringe Benefit Tax - 1 - - 0.05 0.05
Net Profit after tax but before 9.70 3.52 0.10 3.66 0.26 0.41
extraordinary Iltems
Extra-ordinary items - - -
Net Profit after extraordinary Items 9.70 3.52 0.10 3.66 0.26 0.41
available for appropriation
Proposed Dividend - - - -
Dividend distribution Tax : 1 - - - -
Net Profit carried to Balance sheet 9.70 3.52 0.10 3.66 0.26 0.41

Note: The above statement should be read with the $ignif accounting policies and notes to account&ampg in

Annexure IV & V respectively.
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ANNEXURE IlI: STATEMENT OF CASH FLOWS, AS RESTATED

INFRA-TECH LTD

g in Lakhs)
For the For the year ended on March 31
period
Particulars ended
31st July

2012 2012 2011 2010 2009 2008
A. Cash Flows from operating activities
Net Profit before tax 14.04 5.15 0.14 5.30 0.44 0.67
Adjustments for:
Depreciation 0.02 0.08 0.11 0.15 0.22 0.31
Preliminary Expenses W/off - 0.7 0.13 0.13
Share Issue Expenses 9.23 - -
Interest Received (0.20) (0.60) (0.20 (0.54) (6.38)
Provision on Standard Assets
Opgratlng cash generated before working 23.09 4.63 0.06 5.52 0.24 (5.27)
capital changes and taxes
(Increase) / Decrease in Receivables 38.328.48) 51.34| 16.60| (61.60) (41.67)
(Increase) / Decrease in Inventory - - - - -
(Increase) / Decrease in short term Current Assetg1,520.32) 78.17 1.05| (67.64) 95.67| (5.20)
Increase / (Decrease) in short Term Current 199.33| (20.29) (97.42) (52.00 138.53(112.21)
Liabilities
Operating cash generated before taxes (1,259.51)| 44.03 | (44.97) | (97.53)| 172.84 | (164.34)
Less: Direct Tax paid - - (0.49) (0.35) (0.13) @.0
Net cash generated from operating activities (A)| (1,259.51)| 44.03 | (45.46) | (97.88) | 172.71 | (164.36)
B. Cash Flows from investing activities
Sale / (Purchase) of Fixed Assets (Net)
Sale / (Purchase) of Investments (Net) 467.422.25)| (140.05) 282.78 (173.40) 143.15
Interest Received 0.20 0.60 0.20 - 0.54 6.38
Dividend Received - - - - - -
Net Cash generated from investing activities (B) 467.92| (41.65)| (139.85)| 282.78| (172.86)| 149.53
C. Cash flow from financing activities
Proceeds from issue of share capital (including 1,223.70 - - - - 15.00
Share Premium)
Increase / (Decrease) in Secured Loans - - - -
Increase / (Decrease) in Unsecured Loans - - - - -
Share Issue Expenses (9.23) - - - - -
Dividend Paid (including Div Tax) - - - -
Net cash from financing activities [C] 1,214.47 15.00
Net increase / (decrease) in cash and cash 422.88 2.38| (185.31)| 184.89 (0.15) 0.17
equivalents (A + B + C)
Opening balance of cash and cash equivalents 2.850.47| 185.78 0.89 1.04 0.86
Closing balance of cash and cash equivalents 425.73 2.85 0.47| 185.78 0.89 1.04

Note: The above statement should be read with the $ignif accounting policies and notes to account&ampg in

Annexure IV & V respectively.
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INFRA-TECH LTD

ANNEXURE [V: STATEMENT OF SIGNIFICANT ACCOUNTING PO LICIES, AS RESTATED

1. Basis of Preparation of Financial Statements:

The Restated Financial Statements have been pteperder Historical Cost conventions and on acchadis in
accordance with the Generally Accepted Accountirigdiples (,GAAP®) applicable in India Companies (Accounting
Standard) Rules 2006 notified by Ministry of Compakffairs and Accounting Standards issued by thestifute of
Chartered Accountants of India as applicable egldvant provisions of the Companies Act 1956 asptatl
consistently by the Company.

2. Use of Estimates:

The presentation of financial statements in conftyrnwvith the generally accepted accounting prinegplrequires
estimates and assumptions to be made that affecefforted amount of assets and liabilities ordtite of the financial
statements and the reported amount of revenuegehges during the reported period. Differenceséeh the actual
result and estimates are recognized in the peniechich the results are known/materialize.

3. Fixed Assets:

Fixed Assets are stated at cost of acquisitiondesamulated depreciation thereon. Fixed Asseta@reunted at cost of
acquisition inclusive of inward freight duties tax@nd other incidental expenses related to aciquisand installation of
Fixed Assets incurred to bring the assets to therking condition for their intended use.

4. Depreciation:

Depreciation is provided for in the books on writdown value method as per the rates prescribeerund
Schedule XIV of the Companies Act 1956.

5. Investments:

Investments that are readily realisable and inténebe held for not more than a year are claskifie current
investments. All other investments are classifisdamg term investments. Current investments amgechat lower of
the cost and fair value determined on an individtexh basis. Long term investments are carriedoat. However,
provision for diminution in value is made to rectgna decline other than temporary in nature.

6. Revenue Recognition:

Revenues are recognized and expenses are accauméedrual basis with necessary provisions fokratiwn liabilities
and losses. Dividend income is recognized whent ighreceipts is established. Profit or loss ore s#l securities is
accounted on trade date basis. Other Income hasrbeegnized on the basis of Accounting Standar® (Revenue
Recognition) notified by the Companies (Acding Standards) Rules 2006.

7. Foreign currency transaction:

Foreign currency transactions are recorded in thak® at exchange rates prevailing on the date eftiinsaction.
Exchange differences arising on foreign exchangastctions settled during the year are recognizeth@me or
expense in the profit and loss account of the spem®d. Foreign currency assets and liabilities temaslated at the
yearend rates and the resultant exchange diffeseareerecognized in the profit and loss account.

The Company uses foreign exchange forward and mptémntracts to hedge its exposure to movemenfsraign
exchange rates. The use of these foreign exchamgand and options contracts reduce the risk or trothe Company
and the Company does not use those for tradingpemmuation purposes. Forward and options contegetsair valued at
each reporting date. The resultant gain or loss®sa these transactions are recognized in the séaieof profit and
loss. The Company records the gain or loss ontefeebedges if any in the foreign currency fluctaatreserve until the
transactions are complete. On completion the galoss is transferred to the statement of profit knss of that period.
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8. Borrowing Cost:

Borrowing Costs that are directly attributable e tacquisition or production of qualifying asseats eapitalized as the
cost of the respective assets. Other Borrowing<Carst charged to revenue.

9. Retirement Benefits:

Contributions to the provident fund and employetesesinsurance (if any) is made monthly at a prtemeined rate to
the Provident Fund Commissioner and Employee Steterance Fund respectively and debited to theitpfofoss
account on a accrual basis.

Provisions for outstanding Leave Encashment benefit Gratuity (if any) for employees, if any, iscagnted for on
accrual basis.

10. Accounting of taxes on Income:
Tax expenses for the year comprise of current maixdeferred tax.

Current tax is measured after taking into constitamahe deductions and exemptions admissible utigeprovision of
Income Tax Act 1961.

Deferred Tax assets or liabilities are recognizadftirther tax consequence attributable to timiif§ecence between
taxable income and accounting income that are medsat relevant enacted tax rates and in accordaiite
Accounting Standard 22 on “Accounting for Taxes lonome” issued by ICAI. At each Balance Sheet dat
Company reassesses unrecognized deferred tax tsetsextent they become reasonably certainrtrally certain of
realization as the case may be.

11. Leased Assets:

The Companys significant Leasing arrangements are in resple@perating leases for premises which are candellab
in nature. The Lease rentals paid under such Ageatsrare charged to Profit and Loss Account.

12. Provisions and Contingent Liabilities:

The Company recognizes a provision when therepigesent obligation as a result of a past eventgtadiably requires
an outflow of resources and a reliable estimate lmammade of the amount of the obligation. A disatesfor a

contingent liability is made when there is a possiibligation or a present obligation that may prabably will not

require an outflow of resources. Where there isssible obligation or a present obligation thatlikelihood of outflow

of resources is remote no provision or disclossmade.

13. Impairment of Assets:

The Company assesses at each balance sheet détemthere is any indication that an assets maynpeaired. If any
such indication exists the Company estimates theverable amount of the asset. If such recoverableunt of the
asset or recoverable amount of the cash genenatiigo which the assets belongs is less than déingiog amount the
carrying amount is reduced to its recoverable atholhe reduction is treated as impairment lossiamdcognized in
the profit and loss account. If at the balance state there is an indication that if a previousdgessed impairment loss
no longer exists the recoverable amount is reasdest the assets is reflected at the recoveraiderat.

ANNEXURE V: NOTES TO THE RESTATED FINANCIAL STATEME NTS

1. Changes in Accounting Policies in the years/penis covered in the Restated Financials
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There is no change in significant accounting peficduring the reporting period except as and wheooénting
Standards issued by the Institute of Chartered éatamts of India / companies (Accounting Stand&udles 2006 were
made applicable on the relevant dates.

2. Non-adjustment Items:

No Audit qualifications for the respective perioghich require any corrective adjustment in thesst&ed Financial
Statements of the Company have been pointed olurtgtlre last five years.

3. Material Regroupings:

Appropriate adjustments have been made in thetegssmmmary statements of Assets and Liabilitiedit8rand Losses
and Cash flows wherever required by reclassificatibthe corresponding items of income expensest@ssd liabilities
in order to bring them in line with the requiremenf the SEBI Regulations.

4. Related Party Disclosures as required in termsf ,Accounting Standard -18 are given in AnnexureXIV.

5. Earnings Per Share (EPS) as required in termaf ,Accounting Standard -20 are given in Annexure X/I.

6. In the opinion of the management current assetloans and advances have realizable value of ag$t the
amounts at which they are stated in the accounts.

7. Provision for tax has been made on the book gfits as per provision under the Income Tax Act 196.

8. As per Accounting Standard (AS) 17 on “SegmerReporting” Segment information has not been prowed as
the Company has only one reportable segment.

9. The management has asked for confirmation fromts suppliers regarding their registration with competent

authorities under Micro Small and Medium Enterprises Development Act 2006 (MSMED). However none has
confirmed their registration under the act. Accordingly no further information is submitted in this regards.
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ANNEXURE VI: STATEMENT OF SHARE CAPITAL RESERVES AN D SURPLUS, AS RESTATED

STATEMENT OF SHARE CAPITAL AS RESTATED (R in Lakhs)
For the for the year ended on March 31
period
Particulars ended 31st
July
2012 2012 2011 2010 2009 2008
Equity Shares (Fully Paid)
Authorised 1,750.00 26.00 26.00 26.00 26.00 26.00
Issued, Subscribed and Paid-Up 1,149.25 25.65 25.65 25.65 25.65 25.65
Reconciliation of number of shares :
Number of Shares at the beginning of 256,500 256,500 256,500 256,500 256,500, 249,000
the year
Add: Shares issued during the year-
In Cash 8,158,000 7,500.
Other than Cash (Bonus) 3,078,000
Number of Shares at the closing of the 11,492,500 256,500 256,500| 256,500| 256,500, 256,500
year
STATEMENT OF RESERVES AND SURPLUS AS RESTATED
(R in Lakhs)
For the for the year ended on March 31
period
Particulars ended 31st
July
2012 2012 2011 | 2010 | 2009 | 2008
Capital Reserve: Share Premium Account (A)
Opening Balance 468.35 468.35| 468.35 468.354658'3 454.10
Add: Recd during the year 407.90 14.25
Less: Utilized for issue of Bonus shares 307.80
Total (A) 568.45 468.35| 46835 468.35°0 | 46835
SURPLUS : Profit and Loss Account (B
Opening Balance 8.47 4.95 4.85 1.20 0.94 0.52
Add : Net Profit after Tax Transferred from
Statement of
Profit and Loss 9.70 3.52 0.10 3.66 0.26 0.41
Amount available for Appropriation 18.18 8.47 4.95 4.85 1.2¢ 0.94
Less: Utilized for issue of Bonus shares
Less : Interim Dividend
Less : Final Dividend
Less: Dividend Distribution Tax
Total (B) 18.18 8.47 4.95 4.85 1.2( 0.94
Total (A+B) 586.63 476.82| 473.30 473.204659'5 469.29

ANNEXURE VII: STATEMENT OF SECURED LOANS, AS RESTAT ED

NIL
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ANNEXURE VIII: STATEMENT OF UNSECURED LOANS, AS RES TATED

NIL

ANNEXURE IX: STATEMENT OF FIXED ASSETS, AS RESTATED

INFRA-TECH LTD

(R in Lakhs)

For the period

for the year ended on March 31

ended 31st July

Particulars
2012 2012 2011 2010 2009 | 2008

Tangible Assets

Gross Block 221 221 221 221 221 221

Less: Accumulate Depreciation 1.92 1.90 1.82| .701 1.55 1.33

Net Block 0.29 0.31 0.40 0.51 0.66 0.88

Intangible Assets - - - - - -
ANNEXURE X: STATEMENT OF INVESTMENTS, AS RESTATED

(R in Lakhs)
For the period for the year ended on March 31
ended 31st
Particulars July
2012 2012 2011 2010 2009 2008
NON CURRENT INVESTMENTS
A) Short Term Investments
Debt Instruments
- Quoted
- Unquoted
Fully paid Equity Shares
-Quoted 0.01 0.01 0.01 0.01 0.01 0.01
- Unquoted 2.98 470.70 428.4% 288.40 571.18 397.78
Total (A) 2.98 470.70 428.4% 288.41 571.18 397.78
B) Long Term Investments
C) Provision for diminution in
value of Investments
Total (A+B+C) 2.98 470.70 428.45 288.41 571.18 B .
Quoted Investments
- Book Value
- Market Value
Unquoted Investments
- Book Value
ANNEXURE XI: STATEMENT OF LOANS AND ADVANCES, AS RE STATED
(R in Lakhs)
For the period for the year ended on March 31
. ended 31st
Particulars July
2012 2012 2011 2010 2009 2008

Long Term Loans And Advances

Refundable Deposit for Offices
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TOTAL

INFRA-TECH LTD

Short Term Loans And Advances

Advances Taxes 2.3B 2.33 1.55 153 1155 7.69
Other Loans & Advances 1,525.99 5.67 84.63 85.7( 18.04 107.57
Total 1,528.32 8.01 86.18 87.23 19.59 115.26
ANNEXURE XII: STATEMENT OF CURRENT LIABILITIES, AS RESTATED
(R in Lakhs)
For the period for the year ended on March 31
ended 31st
Particulars July
2012 2012 2011 2010 2009 2008
Current Liabilities
Short Term Borrowings
Trade Payables 29.94 29.94 50.43 147.86 183.46 52.73
Other Liabilities 199.61 0.28 0.08 0.08 16.4Y 8.67
Total (A) 229.54 30.22 50.51 147.93 199.93 61.40
ANNEXURE XIlI: STATEMENT OF PROVISION, AS RESTATED
(R in Lakhs)
For the period for the year ended on March 31
. ended 31st
Particulars July
2012 2012 2011 2010 2009 2008
Short Term Provisions
For Income Tax 7.39 3.0p 1.43 1.86 051 0.42
For Fringe Benefit Tax 0.04 0.05
For Proposed Dividend
For Tax on Dividend
Total (B) 7.39 3.06 1.43 1.86 0.55 0.47
ANNEXURE XIV: STATEMENT OF CAPITALIZATION
Particulars Pre Issue as on Post Issue
31-7-2012
Debt
Long Term Debt
Short Term Debt
Total Debts (A)
Equity (shareholders' funds)
Equity share capital 1,149.25
Share Premium Account 568.45
Profit & Loss Accounts 18.18
Total Equity (B) 1,735.88
Long Term Debt / Equity Shareholders' funds
Total Debt / Equity Shareholders' funds

Note: The post issue capitalisation will be deteredi only after the completion of allotment of Eguhares pursuant to

Issue.
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ANNEXURE XV: STATEMENT OF CONTINGENT LIABILITIES

INFRA-TECH LTD

Particulars

For the
period ended
31st July

for the year ended on March 31

2012

2012

2011

2010 2009

2008

Contingent Liabilities at the end of the yeal

ANNEXURE XVI: STATEMENT OF RELATED PARTIES AND TRAN SACTIONS

X in Lakl

hs)

Particulars

For the
period
ended 31st
July

for the year ended on March 31

2012 2012

2011

2010 2009

2008

Holding Company

Competent Textiles Pvt. Ltd.

Share Application Money Received

750.

Key Managerial Personnel

Directors Remuneration

Ashok Kumar Derasari

A8

0.24

0.24

Mukesh Bhuwalka

Shyam sunder Sharma

0.24

Manoj Kumar Bajaj

0.85

Punit Sureka

Share Application Money Received

Manoj Kumar Bajaj

25.0(

Punit Sureka

25.00

Total

800.85

0.44

0.48

0.48

ANNEXURE XVII: STATEMENT OF TAX SHELTER

(R in Lakhs)

Particulars

for the year ended on March 31

2012

2011

2010 2009

2008

Normal Corporate tax rates

30.90%

30.9

D%

30.90%  9036.

30.90%

Special Tax Rates

Minimum alternative tax rates

20.01

19.93

17.00% 11.33%

11.33%

Profit before tax as per Restated P/L

5.15

0.14

5.30 0.44

0.67

Applicable Corporate Tax Rate

30.90%

30.9

30.90% 30.90%

30.90%

Tax at Notional Rate

15

0.04

1.64 01

4 0.21

Adjustments

Difference between Tax Depreciation and Book

©

(0.09

(0.12)

Depreciation

02) (0.04)

(0.07)

Exempt Income

Items Chargeable at special rates

Other Items Long Term Loss

Set off of Business Losses /
Depreciation

Unabsorbed -

Net Adjustments

(0.02)

(0.07

Tax Saving thereon

(0.01)

(0.02)

Tax Saving to the extent of Tax at Notional Rate

.01

(0.02
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Tax Payable [A] 1.60 0.06 1.66 0.16 0.24
Tax Payable on items chargeable at special rates
[B]
Total Tax Payable [C=A+B] 1.60 0.06 1.66 0.6 0.24
Tax Rebates [D]
Net Tax Payable [E=C-D] 1.6p 0.06 1.66 016 0.24
Tax as per Minimum alternate tax (MAT) 1.03 0.03 90 0.05 0.08
Total tax payable or MAT whichever is higher 1.60 .08 1.66 0.16 0.24
ANNEXURE XVIII: STATEMENT OF ACCOUNTING RATIOS
For the for the year ended on March 31
Particulars [l Ehle e
31st July
2012 2012 2011 2010 2009 2008
Net Worth as per Balance Sheet 1,735.88 502.47 498.95 498.85 495]13 494.74
Profit/(Loss) after Tax 9.70 3.52 0.10 3.66 0/26 410.
Basic/Diluted Earnings Per Share () 0.2910 1.3735 0.0388 1.4274 0.1007 0.1665
Basic/Diluted Earnings Per Share aft
considering the effect of Bonus Shares 0.2910 0.1057 0.0030 0.1098 0.0077 0.0128
in Previous years
g]e;?:;e‘j Average Number of Equity 55 5/ 500 256,500 2,56,500| 2,56,500| 2,56,500| 2,49,000
Weighted Average Number of Equity
Shares after considering the effect o 33,34,500| 33,34,500 33,34,500| 33,34,500| 33,34,500| 32,37,000
Bonus (Number)
No. of Shares at the end of the year 1,14,92,50P,56,500| 2,56,500| 2,56,500| 2,56,500| 2,56,500
Net Asset Value Per share () 15.10 195.90 194.52 194.48 193.03 192.88
Return on Net Worth (%) 0.56% 0.70p0 0.02% 0.78% 5@ ( 0.08%

Notes:

a) Note: The above statement should be readthéisignificant accounting policies and notesdrooants appearing

in Annexure V.

b) Formulas used for calculating above ratiosaarander:

i) Basic EPS is being calculated by using the fdemNet Profit after excluding Extra-ordinary itefweighted

Average No. of outstanding shares.

il) Net Asset Value is being calculated by usihg formula: (Equity Share Capital + Reserves angl8s + Preference
Share Capital)/Number of Equity Shares at year end.

iii) Return on Net worth is being calculated tsing the formula: Profit After Tax/(Equity Shareftal + Reserves
and Surplus + Preference Share Capital).

iv) Net Tangible Assets comprises Net Fixed Assets Net Working Capital.

c)

There is no revaluation reserve in last fiears of the Company.
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MANAGEMENT’'S DISCUSSION AND ANALYSIS OF THE FINANCI AL CONDITION AND RESULTS
OF OPERATIONS OF THE COMPANY

You should read the following discussion and arglgs our Company’s financial condition and resuifsoperations
together with our Company’s financial statementduded in this Draft Prospectus. You should alsadr¢he Chapter
titled "Risk Factors” beginning on pagelO of thisrd} Prospectus, which enumerates number of factord
contingencies that could impact our Company’s fimahcondition and results of operations.

These financial statements have been prepareddordance with the Indian GAAP, the Companies Ad thie SEBI
(ICDR) Regulations and restated as described inréort of our Statutory Auditor dated Septemb®r2612in the
“Section VI Financial Information” beginning on pad@8of this Draft Prospectus.

Our financial year ends on March 31 of each yearab references to a particular fiscal year to fritsnth period ended
March 31 of that year. Our Company'’s historicalditial performance may not be considered as intieabf future
financial performance.

BUSINESS OVERVIEW

Our Company was originally incorporated with thegR&ar of Companies on 12th October, 2004 as Sigvp

Agencies Private Limited. The name of our Companag whanged from Shivpujan Agencies Private LimiteBronze

Infra-Tech Private Limited on 2nd July 2012. Furthmur Company became a public limited company withname of
Bronze Infra-Tech Limited with fresh certificate ofcorporation dated 4th July 2012, issued by tlegi&rar of

Companies West Bengal, Kolkata. The Corporate Ifiestion Number of our company is
U74990WB2004PLC100116.

We are an infrastructure development company inialndith interest in the business of Land Developten
Construction, having necessary infrastructure, Beteand Development facilities and adequate espeed staff, We
currently owning four diversified projects, all thfis project are under the process of developmemyeas we have two
land development based projects, and other twegi®jare into property development and Sale ofdwiifiments as an
vendor servicing.

Significant developments after year ended March 312012 that affect our future results of operations

In the opinion of the Board of Directors, no evemtgircumstances save and except as discloséisibtaft Prospectus
have arisen since the date of the last Auditedrigiah Statements contained in the Draft Prospestish materially or
adversely affect or is likely to affect the tradiagd profitability of the Company, or the valueitsfassets, or its ability
to pay liabilities within next twelve months.

Key factors affecting the results of operation

Our financial condition and results of operatioms affected by numerous factors and the following @f particular
importance:

Changes in interest rates

The interest rates on all of our borrowings mayctihate. The interest rates on all of our borrowiags subject to
adjustment based on the prime lending rate, the tze or benchmark rate of the respective lendfetise interest rates
for our existing or future borrowings increase #igantly, our cost of funds will increase.

Raw Material Costs

Our results of operations may be adversely affertéde event of increases in the price of matsyiflel costs, labour

or other project-related inputs. Timely and cosecfve execution of our projects is dependant lom adequate and
timely supply of key materials such as steel, canae aggregate (sand, bricks and sized metalgje Ifor our sub-
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contractors, are unable to procure the requisitentjies of materials, our results of operationsyrba adversely
affected.

Labour Costs and Availability of Skilled Labour and Engineers

The cost and timely availability of skilled laboamd engineers can have a significant effect orresults of operations.
In addition, our results of operations could beeadely affected by disputes with our employees.

Changes in laws and regulations relating to the sts/areas in which we operate

The growth of the infrastructure industry in Indsmd our business is dependent on the establishofestable
Government policies and a prudent regulatory emvrent. Infrastructure development in India hasohisally been the
preserve of the central and state Governments.delsan Government policies, which began in the §98dxilitated the
entry of private capital into infrastructure andvéded to rapid growth in certain sectors. Receptilicy changes in
energy, urban infrastructure, and industrial antiro@rcial infrastructure sectors have begun toctsignificant private
sector interest. We believe that with the policg aagulatory reforms continuing to move in a pesitdirection, our
growth in financial and operational conditions vi#é impacted favourably.

Availability of Funds

We have high working capital requirements and nexqdebt to partly finance our construction projeatsl developer
projects. If we experience insufficient cash floasare unable to obtain the necessary funds tavalle to make

required payments on our debt or fund working edpitquirements, there may be an adverse effectuomesults of

operations. In addition, fluctuations in markeenst rates may affect the cost of our borrowimgssome of our loans
are at variable interest rates.

Changes in Our Order Book

Any delay, reduction in scope, cancellation, exiecudifficulty, payment postponement or paymentaddfin regard to
Order Book projects or any other uncompleted ptejear disputes with clients in respect of anyhef foregoing, could
have a material adverse effect on our results efains. If we are unable to execute larger ptsjead effectively
manage our growth it could disrupt our businessraddce our profitability.

Increased competition in the sectors/areas in whiclve operate

We face significant competition. The competition éonstruction contracts and developer projectiesatepending on
the size, nature and complexity of the project andthe geographical region in which the projectoive executed.
Furthermore, an increase in competition arisingnftbe entry of new competitors into any sector hiclk we compete
may force us to reduce our bid prices, which imwould affect our profitability.

Weather Conditions

We have business activities that could be matgraild adversely affected by severe weather. Ouratipas are also
adversely affected by difficult working conditioasid extremely high temperatures during summer nsoatfd during
monsoon, which restrict our ability to carry on stiaction activities and fully utilize our resousc&Ve record contract
revenues for those stages of a project that we Ee)mfter we receive certification from the ctiéimat such stage has
been successfully completed. Since revenues areeoognized until we make progress on a contragtragceive such
certification from our clients, revenues recordedhe first half of our financial year between Amnd September are
traditionally substantially lower compared with eemies recorded during the second half of our fiuyear. During
periods of curtailed activity due to adverse weattenditions, we may continue to incur operatingpenses, but our
revenues from operations may be delayed or reduced.

General Economic Conditions in India

Our performance is highly correlated to generalnecaic conditions in India, which are in turn infheed by global
economic factors. Any event or trend resulting ihegerioration in whole or in part of the Indiangdobal economy may
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directly or indirectly affect our performance, inding the quality and growth of our assets. Anyatifity in global
commodity prices could adversely affect our resolteperations.

Key Accounting Policies

Our critical accounting policies are those that laogh (1) relevant to the presentation of our firiahcondition and

results of operations; and (2) require our managé&senost difficult, subjective or complex judgmenoften as a result
of the need to make estimates about the effectadfems that are inherently uncertain. While weéadithat all aspects
of our financial statements should be reviewed whgsessing our current and expected financial tondand results

of operations, we believe that the following cali@accounting warrant particular attention.

1. Basis of Preparation of Financial Statements:

The Restated Financial Statements have been pteperder Historical Cost conventions and on acchadis in

accordance with the Generally Accepted Accountirigdiples (,GAAP') applicable in India Companies (Accounting
Standard) Rules 2006 notified by Ministry of Compakffairs and Accounting Standards issued by th&titute of
Chartered Accountants of India as applicable ateVamt provisions of the Companies Act 1956 as tatbponsistently
by the Company.

2. Use of Estimates:

The presentation of financial statements in conftyrnwvith the generally accepted accounting prinegplrequires
estimates and assumptions to be made that affecefforted amount of assets and liabilities ordtite of the financial
statements and the reported amount of revenuegrehges during the reported period. Differenceséeh the actual
result and estimates are recognized in the peniechich the results are known/materialize.

3. Fixed Assets:

Fixed Assets are stated at cost of acquisitiondesamulated depreciation thereon. Fixed Asseta@reunted at cost of
acquisition inclusive of inward freight duties tax@nd other incidental expenses related to aciquisaind installation of
Fixed Assets incurred to bring the assets to therking condition for their intended use.

4. Depreciation:

Depreciation is provided for in the books on writ@own value method as per the rates prescribedruchedule XIV
of the Companies Act 1956.

5. Investments:

Investments made by the Company with a long terosgective in Quoted and Unquoted securities ard hel
investments and are valued at cost. Provision ifoindition in the value of long-term investment ise only if such
decline is other than temporary in nature.

6. Revenue Recognition:

Revenues are recognized and expenses are accauméedrual basis with necessary provisions fokratiwn liabilities

and losses. Dividend income is recognized whert tigireceipts is established. Profit or loss ore dl securities is
accounted on trade date basis. Other Income hasrbeegnized on the basis of Accounting Standar® (Revenue
Recognition) notified by the Companies (Acding Standards) Rules 2006.

7. Foreign currency transaction:

Foreign currency transactions are recorded in thak® at exchange rates prevailing on the date eftiinsaction.

Exchange differences arising on foreign exchangestictions settled during the year are recogniseth@me or
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expense in the profit and loss account of the sper®d. Foreign currency assets and liabilities temaslated at the
yearend rates and the resultant exchange diffeseareerecognized in the profit and loss account.

The Company uses foreign exchange forward and mptémntracts to hedge its exposure to movemenfsreign
exchange rates. The use of these foreign exchamg@rd and options contracts reduce the risk or trothe Company
and the Company does not use those for tradingemmusation purposes. Forward and options contegetsair valued at
each reporting date. The resultant gain or loss#sa these transactions are recognized in the séaieof profit and
loss. The Company records the gain or loss ontefeebedges if any in the foreign currency fluctaatreserve until the
transactions are complete. On completion the gaioss is transferred to the statement of profit lss of that periad

8. Borrowing Cost:

Borrowing Costs that are directly attributable e tacquisition or production of qualifying assets eapitalized as the
cost of the respective assets. Other Borrowing<Carst charged to revenue.

9. Employee Benéefits:
Employee benefit plans comprise both defined benefi defined contribution plans.

Provident fund is a defined contribution plan. Eatigible employee and the Company make equal imnitons at a
percentage of the basic salary specified undeEthployees Provident Funds and Miscellaneous Provisions A&21

The Company has no further obligations under tha pkyond its periodic contributions.
10. Accounting of taxes on Income:
Tax expenses for the year comprise of current maixdeferred tax.

Current tax is measured after taking into consiitamghe deductions and exemptions admissible utideprovision of
Income Tax Act 1961.

Deferred Tax assets or liabilities are recognizmdfdirther tax consequence attributable to timiif§ecence between
taxable income and accounting income that are medsat relevant enacted tax rates and in accordaiite
Accounting Standard 22 on “Accounting for Taxes lonome” issued by ICAI. At each Balance Sheet date
Company reassesses unrecognized deferred tax tsetsextent they become reasonably certainrtrally certain of
realization as the case may be.

11. Leased Assets:

The Company’s significant Leasing arrangementsrarespect of Operating leases for premises whiehcancellable
in nature. The Lease rentals paid under such Ageatsrare charged to Profit and Loss Account.

12. Provisions and Contingent Liabilities:

The Company recognizes a provision when therepigesent obligation as a result of a past eventgiadiably requires
an outflow of resources and a reliable estimate lmammade of the amount of the obligation. A disatesfor a

contingent liability is made when there is a possiibligation or a present obligation that may prabably will not

require an outflow of resources. Where there isssiple obligation or a present obligation thatlikelihood of outflow

of resources is remote no provision or disclossmade.

13. Impairment of Assets:
The Company assesses at each balance sheet détemthere is any indication that an assets maynpaired. If any

such indication exists the Company estimates theverable amount of the asset. If such recoverableunt of the
asset or recoverable amount of the cash genenatiihgo which the assets belongs is less than dngiog amount the
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carrying amount is reduced to its recoverable atholihe reduction is treated as impairment lossiamdcognized in
the profit and loss account. If at the balance stiate there is an indication that if a previousdgessed impairment loss
no longer exists the recoverable amount is reasdesx the assets is reflected at the recoveraiberat.

14. Miscellaneous Expenditure:

Cost incurred on legal & other fees paid towardagppsed IPO are amortized to be written off oveeigd of 5 Years.

Results of Operations

The following table sets forth selected financiatadfrom our consolidated restated profit and Bssounts for fiscal
2012, 2011, 2010, and 2009, the components of waiehalso expressed as a percentage of total indomsuch

periods:
(X in Lakhs)
Particulars Year Ended
March March March March
31, % of 31, % of 31, % of 31, % of
Total Total Total Total
Incom Incom Incom Incom
2012 e 2011 e 2010 e 2009 e

Revenue
Revenue from operations 346.82 90.89 27.09 99.28 2,187.96 100.00521.17 99.12
Other Income 34.76 9.11 0.20 0.72 0.07 0.00 4.64 0.88
Total (A) 381.58| 100.00| 27.28| 100.00| 2,188.03| 100.00| 525.82| 100.00
Operating Expenditure
Cost of Services 328.98 86.21 23.27) 85.28 2,163.16 98.89509.81| 96.96
Employee Benefit Expense 6.20 1.62 1.68 6.16 10.30 0.47 7.20 1.37
Other Expenses 41.17| 10.79 2.07 7.59 837 038 7.97 1.52
Total Operating Expenditure (B) 376.35| 98.63 27.02| 99.03| 2,182.43| 99.74| 524.99| 99.84
Profit/(Loss) before Interest, Depreciation, 5.23 1.37 0.27 0.97 5.60 0.26 0.83 0.16
Taxation and Extra Ordinary Expenses (A-B)
Depreciation and amortization expense 0.08 0.02 101 041 0.15 0.01 0.22 0.04
Financial costs 0.01 0.03 0.15 0.01 0.17 0.03
Total (C) 0.08 0.02 0.12 0.44 0.30 0.01 0.39 0.07
Profit/(Loss) Before Taxation and Extra- 5.15 1.35 0.14 0.53 5.30 0.24 0.44 0.08
Ordinary Items (A-B-C)
Provision For Taxation
Current Tax (including wealth tax) 1.63 0.43 0.06 .210 1.66 0.08 0.16 0.03
Deferred Tax Expense/ (Credit) (0.01) (0.00) (0.01)(0.05) (0.02) (0.00) (0.03) (0.01)
Fringe Benefit Tax 0.00 0.00 0.05 0.01
Total (D) 1.62 0.43 0.04 0.16 1.64 0.07 0.18 0.03
Net Profit/ (Loss) after taxation before extra- 3.52 0.92 0.10 0.37 3.66 0.17 0.26 0.05
ordinary Items and adjustments (A-B-C-D)
Extraordinary Items
Net Profit / (Loss) as Restated 3.52 0.92 0.10 0.37 3.66 0.17 0.26 0.05
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COMPARISON OF FINANCIAL YEAR ENDED MARCH 31, 2012 W ITH FINANCIAL YEAR ENDED
MARCH 31, 2011

Revenue from Operation

Revenue from operation for the financial year enMedch 31, 2012 was & 346.82 Lakhs as against the totaRof
27.09 Lakhs for the fiscal 2011 with an increasel®80.34%. Such increase was mainly on accountaalirtg in
Textile.

Other Income

Other income from Rs. 0.20 Lakhs in financial yeaded March 31, 2011 #® 34.76 Lakhs in financial year ended
March 31, 2012. The increase was primarily on antad receipt from job contract executed during flseal year
2011-2012.

Total Operating Expenditure

Our total operating expenditure increased t876.35 Lakhs for the financial year ended MarchZ112 from¥ 27.02
Lakhs for the financial year ended March 31, 2éwever, as a percentage of our total income, otal bperating
expenditure decreased to 98.63% for the Fiscal 2@aP from 99.03% for the Fiscal Year 2011.

Cost of Services

Cost of services increased by 1313.91% fR28.27 Lakhs in Fiscal Year 2011¥d328.98 Lakhs in Fiscal Year 2012.
The cost of services as a percentage of total iedanreased from 85.28% to 86.21% for Fiscal Y&dr2

Employee Benefit Expenses

Employee benefit expenses include the salarieotra payment to our employees excluding managexmalneration.

It increased by 269.05% froR1.68 Lakhs in fiscal year 2011 %06.20 Lakhs in the fiscal year 2012. The increass w
primarily due to increase in our personnel recraitinduring the year due to increase in the busiaessity of the
company and future contracts in hand to be exedotdte next financial year.

Other Expenses

Other expenses increased fra&ra.07 Lakhs in the fiscal year 2011%@1.17 Lakhs during the fiscal year 2012 showing
increase of 1887.44% mainly on account of increzseost of operation b§32.15 Lakhs incurred for executing the
contract during the fiscal year 2012. Further, otispenses increase from 7.59% to 10.79% as argage of total
income from fiscal year 2011 to fiscal year 2012.

Depreciation & Amortization Expenses

Our depreciation expenses decrease by 25.44% 10.6%Lakhs for fiscal year 2012 from Rs.0.11 Lafdrsfiscal year
2011. This was mainly due to depreciation beinggéad on the written down value of the assets ofcthrapany and
there was no addition of fixed assets during ttee.ye

Finance Expenses

Our Company has not incurred finance expensesifizhal year 2012 agairfé.01 Lakhs in fiscal year 2011. This was
due to bank charges levied by the bankers in Hoalfiyear 2011 which is NIL in the fiscal year 2011

Restated profit
Our restated profit increased by 3437.05% ®.52 Lakhs for fiscal year 2012 frofn0.10 Lakhs for fiscal year 2011.

The main reason for the increase in restated psafit an increase in our operational profit duentwdase in turnover of
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the company compared to fiscal year 2011. Althotlghmargin of profit is low but due to increasetumnover the
restated profit increased for fiscal year 2012.

COMPARISON OF FINANCIAL YEAR ENDED MARCH 31, 2011 W ITH FINANCIAL YEAR ENDED
MARCH 31, 2010

Revenue from Operation

Revenue from operation for the financial year endch 31, 2011 was & 27.09 Lakhs as against the total3of
2187.96 Lakhs for the fiscal 2010 decrease of 38.70% account of change of management leading toctigah in
business activity. As a result the company alsd line area of operation of the company.

Other Income

Other income increase frofh 0.07 Lakhs in financial year ended March 31, 2@1& 0.20 Lakhs in financial year
ended March 31, 2011. The increase was primariaccount of interest received on temporary loaremiby the
company.

Total Operating Expenditure

Our total operating expenditure decreasell #7.02 Lakhs for the financial year ended MarchZ,1 fromI 2182.43
Lakhs for the financial year ended March 31, 2HO0wever, as a percentage of our total income, otal bperating
expenditure decreased marginally to 99.03% foiFikeal Year 2011 from 99.74% for the Fiscal Yeat@0

Cost of Services

Cost of services decrease by 98.92% fRbR2163.76 Lakhs in Fiscal Year 2010¥®3.27 Lakhs in Fiscal Year 2011.
The cost of services as a percentage of total iecdeecreased from 98.89% to 85.28% for Fiscal Y6ad 2

Employee Benefit Expenses

Employee benefit decreased by 83.69% fRd0.30 Lakhs in fiscal year 2010301.68 Lakhs in the fiscal year 2011.
The decrease was due to cut down of the persomnebmtract basis besides permanent employees widoh hired as
per the requirement.

Other Expenses

Other expenses decreased fo®.37 Lakhs in the fiscal year 2010%@.07 Lakhs during the fiscal year 2011 decrease
of 75.25% on account of decrease in revenues ®fisisal year compared to fiscal year 2010 as #r@mble expenses
like carriage inward, carriage outward, packaginpemses, etc vary directly with the turnover besidee fixed
expenses which remains almost same. Further, ettpenses increase from 0.38% to 7.59% as a pegeepfatotal
income from fiscal year 2010 to fiscal year 2011.

Depreciation & Amortization Expenses

Our depreciation expenses decrease by 27.04%0tt1 Lakhs for fiscal year 2011 frofn0.15 Lakhs for fiscal year
2010. This was mainly due to depreciation beinggéad on the written down value of the assets ofcthrapany and

there was no addition of fixed assets during tter.ye

Finance Expenses

Our Company finance expenses decreased ré@mi5 Lakhs in the fiscal year 2010%®.01 Lakhs in fiscal year 2011.

This was due to decrease in bank charges leviedgltie fiscal year 2011due to decrease in turnewer banking
transactions during the year.
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Restated profit
Our restated profit decreased by 97.28% @10 Lakhs for fiscal year 2011 frofh 3.66 Lakhs for fiscal year 2010.

The main reason for the decrease in restated prafit due to decrease in our operational profit udecline in
revenues of the company during the fiscal year Zfifhipared to fiscal year 2011.

COMPARISON OF FINANCIAL YEAR ENDED MARCH 31, 2010 W ITH FINANCIAL YEAR ENDED
MARCH 31, 2009

Revenue from Operation

Revenue from operation for the financial year enfedch 31, 2010 was & 2187.96 Lakhs as against the total of
¥521.17 Lakhs for the fiscal 2009 increase of 31%8%uch increase was mainly on account of thel¢éelstilk orders
received during the fiscal year 2010 and the comadso widens its area of operations.

Other Income

Other income decreased frdm.64 Lakhs in financial year ended March 31, 26®% 0.07 Lakhs in financial year
ended March 31, 2010. The decrease was primarigcoount of decrease in interest on loan and TR ®dereceived

the fiscal year 2010. In the fiscal year 2009 thees purchase and sale of land where there waaraing of Rs.3.57

Lakhs not there in the fiscal year 2010.

Total Operating Expenditure

Our total operating expenditure increased £182.43 Lakhs for the financial year ended Marth2910 fronk 524.99
Lakhs for the financial year ended March 31, 2088wever, as a percentage of our total income, otal bperating
expenditure decreased marginally to 99.74% folFikeal Year 2011 from 99.84% for the Fiscal Yeat@0

Cost of Services

Cost of services increase 324.42% fR®09.81 Lakhs in Fiscal Year 2009%32182.42 Lakhs in Fiscal Year 2010. The
cost of services as a percentage of total incogreased from 96.96% to 98.89%for Fiscal Year 2010.

Employee Benefit Expenses

Employee benefit increased by 43.06% frdm20 Lakhs in fiscal year 2009 %010.30 Lakhs in the fiscal year 2010.
The increase was due to employment of temporaffjistthe fiscal year 2010.

Other Expenses

Other expenses increased fr@h97 Lakhs in the fiscal year 2009I8.37 Lakhs during the fiscal year 2010 increase
of 4.99% mainly on account of increase in turndeerthe fiscal year 2010 compared to fiscal yeadd®8s the variable
expenses like carriage inward, carriage outwardkgging expenses, etc vary directly with the tueroesides the
fixed expenses which remains almost same. Furttleer expenses decreased from 1.52% to 0.38% ascanpage of
total income from fiscal year 2009 to fiscal ye@4.0.

Depreciation & Amortization Expenses

Our depreciation expenses decrease by 28.72:0t45 Lakhs for fiscal year 2010 frofn0.22 Lakhs for fiscal year
2009. This was mainly due to depreciation beinggéd on the written down value of the assets ofcthrapany and
there was no addition of fixed assets during ttee.ye

Finance Expenses
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Our Company finance expenses decreased Ir@M 7 Lakhs in the fiscal year 20093®.15 Lakhs in fiscal year 2010.
This was due to nominal decrease in bank chargesdleluring the fiscal year 2010.

Restated profit

Our restated profit increased by 1315.18% ®.66 Lakhs for fiscal year 2010 frofn0.26 Lakhs for fiscal year 2009.
The reason for the increase in restated profit avesicrease in our operational profit due to inseem turnover of the
company compared to fiscal year 2009. Althoughntilzegin of profit is low but due to increase in tower the restated
profit increased for fiscal year 2010.

Liquidity, Capital Resources and Cash Flows

We broadly define liquidity as our ability to geats sufficient funds from both internal and extéswrces to meet our
obligations and commitments. Our primary liquidieguirements have been to finance our working ahpuirements
to finance the purchase of materials and the pmdace of engineering, construction and other warlpmjects before
payment is received from clients. The Company futidse costs and equipment purchases primarily fteraquity,
funds generated from its operations, equity issesjnadvances from clients, and external borrowings.

Set forth below is a table of selected cash floateshent data for the periods stated in the tallestandalone basis, as
restated:

(X in Lakhs)
Particulars FY 2012 FY 2011 FY 2010 FY 2009
Net Profit Before Tax, as restated 5.15 0.14 5,30 440
Net cash from Operating Activities (A) 44.08 (45.46 (97.88) 172.71
Net cash used in Investing Activities (B) (41.65) 139.85) 282.78 (172.86)
Net cash used in Financing Activities (C) - - - -
(I\'Ibt\a:érl%)ease / (Decrease) in cash and cash equivaie 238 (185.31) 184.89 (0.15)
Cash and Cash equivalents at beginning of the year 0.47 185.78 0.89 1.04
Cash and Cash equivalents at end of the year 2.85 0.47 185.78 0.89

Off- Balance Sheet arrangements and Financial Instrments

The Company does not have any off balance shestiggments or obligations.

MATERIAL DEVELOPMENTS SUBSEQUENT TO THE LAST BALANC E SHEET DATE

Except as disclosed in this Draft Prospectus, ¢oktiowledge of our Company no circumstances haserasince July
31, 2012, which is the date of the most recentniiied statements included in this Draft Prospecidsich materially
and adversely affect or are likely to affect thefipability, the financial condition or the abilitio pay the material

liabilities within the next 12 months by our Compan

INFORMATION REQUIRED AS PER ITEM (2) (IX)(E)(5) OF PART A OF SCHEDULE VIII OF THE ICDR
REGULATIONS:

An analysis of reasons for the changes in signifit@ms of income and expenditure is given hereund
1. Unusual or infrequent events or transactions

Except as described in this Draft Prospectus, thave been no events or transactions over the eadre preceding
years which may be described as “unusual” or “opfient”.

2. Significant economic changes that materially agfcted or are likely to affect income from continuiig operations
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Except as described in this Draft Prospectus, taereno such economic changes over the course gfrdteding years
which are likely to affect income from continuingerations.

3. Known trends or uncertainties that have had or ee expected to have a material adverse impact onles,
revenue or income from continuing operations

Other than as described in the sections titledKRiactors” and “Management’s Discussion and AnalydiFinancial
Condition and Results of Operations” in this Diafbspectus, there are no known trends or uncegdsittiat have or
had or are expected to have a material adversectropaevenues or income from continuing operations

4. Future changes in relationship between costs ardcome

Other than as described in the Draft Prospectusicpkarly in the “Management’s Discussion and Arséd of Financial
Condition and Results of Operations”, “Risk Fact@sd “Our Business”, to our knowledge there are&known factors
which will have a material adverse impact on therapion and finances of our Company, taken as dewvho

5. Business Segment

Presently, our Company operates in one segment€oastruction.

6. Total turnover of each major industry segment inwhich the Company operates

Our Company operates in single segment i.e. RBtainess.

7. Status of any publicly announced new products dsusiness segment

Other than as described in this Draft ProspechgsCiompany does not have any new products or assgegments.

8. Seasonality of Business

Our operations may be adversely affected by diffieworking conditions during the summer months ahding
monsoon season that restrict our ability to camyconstruction activities and fully utilise our oesces. During periods
of curtailed activity due to adverse weather cdadg our revenues from construction and projectddted activities
may be delayed or reduced.

9. Any significant dependence on a single or few gpliers or customers

Our business is dependent on developing and mainggialliances with our partners. Our business eesllts of
operations will be materially and adversely affddfeve are unable to maintain a continuing reladinip or prequalified
status with our clients and partners. For more idetplease refer to the sectiofiRisk Factors"and "Business
Overview"beginning on pages Hhd 70respectively, of this Draft Prospectus.

10. Competitive Conditions

We expect competition in the construction and istitecture development industry from existing andeptal
competitors to intensify. For further details retjag our competitive conditions and our competitgiease refer to

sections titled"Risk Factors"and "Business Overviewbeginning on pages 18nd 70respectively, of this Draft
Prospectus.
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SECTION VII: LEGAL AND OTHER INFORMATION
OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS

Except as stated below there are no outstandinggtipns, suits, criminal or civil prosecutions,queedings or tax
liabilities against the Company, Directors, Promstand Group Companies and there are no defautis;payment of
statutory dues, over-dues to banks/ financial fnstns/ small scale undertaking(s), defaults agtisanks/ financial
institutions/ small scale undertaking(s), defaufislues payable to holders of any debenture, bamdisfixed deposits
and arrears of preference shares issued by the @agplefaults in creation of full security as perms of issue/ other
liabilities, proceedings initiated for economickitf any other offences (including past cases wipengalties may or may
not have been awarded and irrespective of whethey aire specified under paragraph (1) of Part 1Sahedule XllII of
the Companies Act) other than unclaimed liabilittigthe Company and no disciplinary action has bisdsen by SEBI
or any stock exchanges against the Company, thendbers or the Directorsk-urther, as stated below, there are no
show-cause notices / claims served on the Comjignyromoters, Directors and Group Companies framy atatutory
authority / revenue authority that would have a enall adverse effect on the business of the Company

I.  LITIGATIONS OR LEGAL PROCEEDINGS INVOLVING ISSUER C OMPANY

NIL
[I.  LITIGATIONS OR LEGAL PROCEEDINGS INVOLVING OUR PROM OTERS / GROUP COMPANIES
/ DIRECTORS
M/s. Competent Textiles Private Limited : Excepnantioned below* - NIL
Mr. Manoj Kumar Bajaj : Except as mentioned beleowWIL
Mr. Punit Sureka : Except as mentioned belowd &=
Mr. Sumit Sharma : Except as mentioned belowfl-
Mr. Niraj Jewrajka : Except as mentioned belowiL

*Case filed against our Promoter Directors M/s. Corpetent Textiles Private Limited, Mr. Manoj Kumar
Bajaj and Mr. Punit Sureka:

lll.  LITIGATIONS OR LEGAL PROCEEDINGS INVOLVING OUR GROU P COMPANY : NIL

IV. AMOUNT OWED TO SMALL SCALE UNDERTAKINGS
NIL
V. DEFAULTS

There are no defaults outstanding in meeting statudues, institutional dues and towards instruntetders like
debentures, fixed deposits etc.

VI. MATERIAL DEVELOPMENTS
In the opinion of the Board, there has not arisémge the date of the last audited financial statémdisclosed in this
Draft Prospectus (save except as disclosed in ¢btos titled ‘Risk Factors beginning on page 10 of this Draft

Prospectus), any circumstances that materiallydoeisely affect or are likely to affect the profitity of the Company
on a or the value of our assets or our abilityag pur material liabilities within the next twelweonths.
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GOVERNMENT AND OTHER KEY APPROVALS

INFRA-TECH LTD

In view of the approvals listed below, we can utale our current business activities and that rmthén major
approvals from any governmental or regulatory anity)@r any other entities are required to undestak continue our
business activities. These approvals are all \&didf the date of this Draft Prospectus.

APPROVALS PERTAINING TO THIS ISSUE

1. The Board of Directors has, pursuant to a resalyiassed at its meeting held on July 16, 2012 csistid the
Issue subject to the approval of the shareholdetieoCompany under Section 81(1A) of the CompaAiets

and approvals by such other auth

orities as mayebessary.

2. The shareholders of the Company have, pursuantrésaution dated July 31, 201@der Section 81(1A) of

the Companies Act, authorised th

e Issue.

3. The Company has obtained in-principle listing appte from the SME Platform of BSE datpsd.

INCORPORATION

1. The Company was originally incorporated with thegRerar of Companies on 2ctober, 2004 as Shivpujan
Agencies Private Limited. The name of Company waanged from Shivpujan Agencies Private Limited to
Bronze Infra-Tech Private Limited ofi®uly 2012. Further, the name of Company was clthfrgen Bronze
Infra-Tech Private Limited to Bronze Infra-Tech lited with fresh certificate of incorporation datd8l July
2012, issued by the Registrar of Companies Wesg#&eiKolkata. The Corporate Identification Numbédr o
company is U74990WB2004PLC100116.

2. Company Identification Number (CIN) U74990WB2004RI00116

APPROVALS FOR BUSINESS / GENERAL APPROVALS:

Sr. | Nature of license/ Approvals Authority Particulars of Validity Period
No License/ Approvals
1 Permanent Account Number under | Income Tax Department AAICS5015J Perpetual
Income Tax Act, 1961 Government Of India
2 Tax Deduction Account Number Income Tax Department CALS29140G Perpetual
(TAN) under the Income Tax Act, Government Of India
1961
3 Professional Tax Registration NumbeProfession Tax Officer, ECC. 0453722 Perpetual
under state tax on Profession, Tradgsprofession Tax Division ,
callings and employments, Act 1979| Kolkata
4 Service tax Registration Number The Superintepdeentral | AAICS5015JSD001 Perpetual
Registration Unit, Service
Tax, Kolkata
5 Registration Certificate of Inspector, Shops & KOL/BOW/P- 12/07/2015
Establishment under West Bengal | Establishments Act, West | 11/50191
Shops and Establishment Act,1964 | Bengal
6 Trade License from Kolkata Municipal Commissioner, | L/305424 Renewal At
Municipal Corporation Kolkata Municipal every year
Corporation 31/03/2013
IV Pending Approvals
Sr. | Nature of license/ Approvals Application Number Application Date Status
No
1 Central Sales Tax Registration under2012107717 07/08/2012 Pending

CST Act, 1956
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OTHER REGULATORY AND STATUTORY DISCLOSURES

Authority for the Issue

Our Board of Directors have vide resolution datety 16, 2012, authorized the Issue, subject toaeroval by the
shareholders of our Company under Section 81(1Ah®fCompanies Act.

Our shareholders have, pursuant to a resolutioaddauly 31, 2012 under Section 81(1A) of the CorngsmiAct,
authorised the Issue.

We have received in-principle approvals from theESRlatform of BSE for the listing of our Equity $ka pursuant to
letter dated e]. BSE is the Designated Stock Exchange.

Prohibition by SEBI, the RBI or Governmental Authorities

We confirm that there is no prohibition on our Camp, its Directors, Promoters, Promoter Group amdu@
Companies, from accessing the capital market oratipg in the capital markets under any order cedion passed by
SEBI.

We further confirm that none of our company, iterRoters, its group companies or the relatives ofpspamoters and
group companies was ever identified as wilful dééaa by RBI or other authorities.

Association with Securities Market
We confirm that none of our Executive Directors associated with the securities market in any manne

Further, we confirm that, except Mr. Sumit Sharmhg is the director of M/s. Dynamic Share BrokingvBte Limited,
none of our Independent Directors are not assatiafth the securities market in any manner. Nocectias been
initiated against these entities by SEBI at anyetim

Eligibility for the Issue

Our company is an “Unlisted Issuer” in terms of 8Bl (ICDR) Regulations; and this Issue is anti#&hiPublic Offer”
in terms of the SEBI (ICDR) Regulations.

Our company is eligible for the Issue in accordawit Regulation 106(M)(2) and other provisionsGiiapter X-B of

the SEBI (ICDR) Regulations, as we are an issuarselpost issue paid up capital is greater thanrafe€ but less than
25 crores and we may hence issue shares to thie ol propose to list the same on the Small anditvie Enterprise

Exchange (in this case being the “SME PlatforrB8E”).

We confirm that:

a) In accordance with Regulation 106(P) of the SEBIOR) Regulations, this issue has been hundred perce
underwritten and that the Lead Manager to the I$smseunderwritten more than 15% of the Total IsSize.
For further details pertaining to said underwritinease refer to “General Information” beginning page27
of this Draft Prospectus

b) In accordance with Regulation 106(R) of the SEBIXR) Regulations, we shall ensure that the totatlmer of
proposed allottees in the issue is greater thagqoal to fifty, otherwise, the entire applicatiommey will be
refunded forthwith. If such money is not repaidhiiteight days from the date our Company beconadxddito
repay it, then our Company and every officer inadédtf shall, on and from expiry of eight days, keble to
repay such application money, with interest asqguileed under Section 73 of the Companies Act.

c) In accordance with Regulation 106(0) the SEBI (IgDRegulations, we have not filed any Draft Offer
Document with SEBI nor has SEBI issued any obsematon our Offer Document. Also, we shall ensina t
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our Lead Manager submits the copy of Prospectusgaldth a Due Diligence Certificate including adiaiital
confirmations as required to SEBI at the time bfd the Prospectus with Stock Exchange and thesRag of
Companies.

d) In accordance with Regulation 106(V) of the SEBIRR) Regulations, we have entered into an agreement
with the Lead Manager and Market Maker to ensureprdsory Market Making for a minimum period of tare
years from the date of listing of equity sharesdt in this issuekor further details of the arrangement of
market making please refer to “General InformatierDetails of the Market Making Arrangements forsthi
Issue” on page 27 of this Draft Prospectus.

We further confirm that we shall be complying wih the other requirements as laid down for suctisane under
Chapter X-B of SEBI (ICDR) Regulations, as amenfiteth time to time and subsequent circulars and linids issued
by SEBI and the Stock Exchange.

As per Regulation 106(M)(3) of SEBI (ICDR) Regutats, 2009, the provisions of Regulations 6(1), 6&B),
Regulation 7, Regulation 8, Regulation 9, Regutati®, Regulation 25, Regulation 26, Regulation 2d &ub-
regulation (1) of Regulation 49 of SEBI (ICDR) Réagions, 2009 shall not apply to us in this Issue.

DISCLAIMER CLAUSE OF SEBI

IT IS TO BE DISTINCTLY UNDERSTOOD THAT SUBMISSION O F OFFER DOCUMENT TO SEBI
SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT T HE SAME HAS BEEN CLEARED OR
APPROVED BY SEBI. SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL
SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE
MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE
OFFER DOCUMENT. THE LEAD MERCHANT BANKER, STELLANT CAPITAL SERVICES PRIVATE
LIMITED, HAS CERTIFIED THAT THE DISCLOSURES MADE IN THE OFFER DOCUMENT ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH SEBI (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2009 IN FORCE FOR THE TIME BEING. THIS
REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN | NFORMED DECISION FOR MAKING
AN INVESTMENT IN THE PROPOSED ISSUE.

IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHILE THE COMPANY IS PRIMARILY
RESPONSIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL RELEVANT
INFORMATION IN THE OFFER DOCUMENT, THE LEAD MERCHAN T BANKER IS EXPECTED TO
EXERCISE DUE DILIGENCE TO ENSURE THAT THE COMPANY D ISCHARGES ITS RESPONSIBILITY
ADEQUATELY IN THIS BEHALF AND TOWARDS THIS PURPOSE, THE LEAD MERCHANT BANKER,
STELLANT CAPITAL SERVICES PRIVATE LIMITED HAS FURNI SHED TO SEBI, A DUE DILIGENCE
CERTIFICATE DATED SEPTEMBER 6 ™ ,2012 WHICH READS AS FOLLOWS:

1) WE HAVE EXAMINED VARIOUS DOCUMENTS INCLUDING THOSE RELATING TO LITIGATION
LIKE COMMERCIAL DISPUTES, PATENT DISPUTES, DISPUTES WITH COLLABORATORS, ETC.
AND OTHER MATERIAL IN CONNECTION WITH THE FINALISAT ION OF THE PROSPECTUS
PERTAINING TO THE SAID ISSUE;

2) ON THE BASIS OF SUCH EXAMINATION AND THE DISCUSSION S WITH THE ISSUER, ITS
DIRECTORS AND OTHER OFFICERS, OTHER AGENCIES, AND | NDEPENDENT VERIFICATION OF
THE STATEMENTS CONCERNING THE OBJECTS OF THE ISSUE, PRICE JUSTIFICATION AND
THE CONTENTS OF THE DOCUMENTS AND OTHER PAPERS FURNISHED BY THE ISSUER, WE
CONFIRM THAT:

(A) THE PROSPECTUS FILED WITH THE BOARD IS IN CONFORMI TY WITH THE DOCUMENTS,
MATERIALS AND PAPERS RELEVANT TO THE ISSUE;

(B) ALL THE LEGAL REQUIREMENTS RELATING TO THE ISSUE AS ALSO THE REGULATIONS
GUIDELINES, INSTRUCTIONS, ETC. FRAMED/ISSUED BY THE BOARD, THE CENTRAL
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GOVERNMENT AND ANY OTHER COMPETENT AUTHORITY IN THI S BEHALF HAVE BEEN
DULY COMPLIED WITH; AND

(C) THE DISCLOSURES MADE IN THE PROSPECTUS ARE TRUE, FAIR AND ADEQUATE TO
ENABLE THE INVESTORS TO MAKE A WELL INFORMED DECISI ON AS TO THE
INVESTMENT IN THE PROPOSED ISSUE AND SUCH DISCLOSURES ARE IN ACCORDANCE
WITH THE REQUIREMENTS OF THE COMPANIES ACT, 1956, T HE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCL OSURE REQUIREMENTS)
REGULATIONS, 2009 AND OTHER APPLICABLE LEGAL REQUIR EMENTS.

WE CONFIRM THAT BESIDES OURSELVES, ALL THE INTERMED IARIES NAMED IN THE
PROSPECTUS ARE REGISTERED WITH THE BOARD AND THAT T ILL DATE SUCH
REGISTRATION IS VALID.

WE HAVE SATISFIED OURSELVES ABOUT THE CAPABILITY OF THE UNDERWRITERS TO
FULFIL THEIR UNDERWRITING COMMITMENTS.

WE CERTIFY THAT WRITTEN CONSENT FROM PROMOTERS HAS BEEN OBTAINED FOR
INCLUSION OF THEIR SPECIFIED SECURITIES AS PART OF PROMOTERS' CONTRIBUTION

SUBJECT TO LOCK-IN AND THE SPECIFIED SECURITIES PRO POSED TO FORM PART OF
PROMOTERS’ CONTRIBUTION SUBJECT TO LOCK-IN SHALL NO T BE DISPOSED / SOLD /
TRANSFERRED BY THE PROMOTERS DURING THE PERIOD STAR TING FROM THE DATE OF

FILING OF THE PROSPECTUS WITH THE BOARD TILL THE DA TE OF COMMENCEMENT OF

LOCK-IN PERIOD AS STATED IN THE PROSPECTUS.

WE CERTIFY THAT REGULATION 33 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGU LATIONS, 2009, WHICH
RELATES TO SPECIFIED SECURITIES INELIGIBLE FOR COMP UTATION OF PROMOTERS
CONTRIBUTION, HAS BEEN DULY COMPLIED WITH AND APPRO PRIATE DISCLOSURES AS TO
COMPLIANCE WITH THE SAID REGULATION HAVE BEEN MADE IN THE PROSPECTUS.

WE UNDERTAKE THAT SUB-REGULATION (4) OF REGULATION 32 AND CLAUSE (C) AND (D) OF
SUB-REGULATION (2) OF REGULATION 8 OF THE SECURITIE S AND EXCHANGE BOARD OF
INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS ) REGULATIONS, 2009 SHALL BE
COMPLIED WITH. WE CONFIRM THAT ARRANGEMENTS HAVE BE EN MADE TO ENSURE THAT
PROMOTERS' CONTRIBUTION SHALL BE RECEIVED AT LEAST ONE DAY BEFORE THE
OPENING OF THE ISSUE. WE UNDERTAKE THAT AUDITORS’ C ERTIFICATE TO THIS EFFECT
SHALL BE DULY SUBMITTED TO THE BOARD. WE FURTHER CO NFIRM THAT ARRANGEMENTS
HAVE BEEN MADE TO ENSURE THAT PROMOTERS’' CONTRIBUTI ON SHALL BE KEPT IN AN
ESCROW ACCOUNT WITH A SCHEDULED COMMERCIAL BANK AND SHALL BE RELEASED TO
THE ISSUER ALONG WITH THE PROCEEDS OF THE PUBLIC IS SUE.

WE CERTIFY THAT THE PROPOSED ACTIVITIES OF THE ISSU ER FOR WHICH THE FUNDS ARE
BEING RAISED IN THE PRESENT ISSUE FALL WITHIN THE * MAIN OBJECTS’ LISTED IN THE
OBJECT CLAUSE OF THE MEMORANDUM OF ASSOCIATION OR O THER CHARTER OF THE
ISSUER AND THAT THE ACTIVITIES WHICH HAVE BEEN CARR IED OUT UNTIL NOW ARE
VALID IN TERMS OF THE OBJECT CLAUSE OF ITS MEMORAND UM OF ASSOCIATION.

WE CONFIRM THAT NECESSARY ARRANGEMENTS HAVE BEEN MA DE TO ENSURE THAT THE
MONEYS RECEIVED PURSUANT TO THE ISSUE ARE KEPT IN A SEPARATE BANK ACCOUNT AS
PER THE PROVISIONS OF SUB-SECTION (3) OF SECTION 730F THE COMPANIES ACT, 1956 AND
THAT SUCH MONEYS SHALL BE RELEASED BY THE SAID BANK ONLY AFTER PERMISSION IS
OBTAINED FROM ALL THE STOCK EXCHANGES MENTIONED IN THE PROSPECTUS. WE
FURTHER CONFIRM THAT THE AGREEMENT ENTERED INTO BET WEEN THE BANKERS TO
THE ISSUE AND THE ISSUER SPECIFICALLY CONTAINS THIS CONDITION.
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10) WE CERTIFY THAT A DISCLOSURE HAS BEEN MADE IN THE P ROSPECTUS THAT THE
INVESTORS SHALL BE GIVEN AN OPTION TO GET THE SHARE S IN DEMAT OR PHYSICAL
MODE.

11) WE CERTIFY THAT ALL THE APPLICABLE DISCLOSURES MAND ATED IN THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCL OSURE REQUIREMENTS)
REGULATIONS, 2009 HAVE BEEN MADE IN ADDITION TO DIS CLOSURES WHICH, IN OUR VIEW,
ARE FAIR AND ADEQUATE TO ENABLE THE INVESTOR TO MAK E A WELL INFORMED
DECISION.

12) WE CERTIFY THAT THE FOLLOWING DISCLOSURES HAVE BEEN MADE IN THE PROSPECTUS:

(A) AN UNDERTAKING FROM THE ISSUER THAT AT ANY GIVEN TI ME, THERE SHALL BE ONLY
ONE DENOMINATION FOR THE EQUITY SHARES OF THE ISSUE R AND

(B) AN UNDERTAKING FROM THE ISSUER THAT IT SHALL COMPLY WITH SUCH DISCLOSURE
AND ACCOUNTING NORMS SPECIFIED BY THE BOARD FROM TI ME TO TIME.

13) WE UNDERTAKE TO COMPLY WITH THE REGULATIONS PERTAIN ING TO ADVERTISEMENT IN
TERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2009 WHILE MA KING THE ISSUE.

14) WE ENCLOSE A NOTE EXPLAINING HOW THE PROCESS OF DUE DILIGENCE HAS BEEN
EXERCISED BY US IN VIEW OF THE NATURE OF CURRENT BU SINESS BACKGROUND OR THE
ISSUER, SITUATION AT WHICH THE PROPOSED BUSINESS STANDS, THE RISK FACTORS,
PROMOTERS EXPERIENCE, ETC.

15) WE ENCLOSE A CHECKLIST CONFIRMING REGULATION-WISE C OMPLIANCE WITH THE
APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANG E BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2 009, CONTAINING DETAILS
SUCH AS THE REGULATION NUMBER, ITS TEXT, THE STATUS OF COMPLIANCE, PAGE
NUMBER OF THE PROSPECTUS WHERE THE REGULATION HAS B EEN COMPLIED WITH AND
OUR COMMENTS, IF ANY.

16) WE ENCLOSE STATEMENT ON PRICE INFORMATION OF PAST | SSUES HANDLED BY US.

THE FILING OF THIS OFFER DOCUMENT DOES NOT, HOWEVER , ABSOLVE OUR COMPANY FROM
ANY LIABILITIES UNDER SECTION 63 OR SECTION 68 OF T HE COMPANIES ACT OR FROM THE
REQUIREMENT OF OBTAINING SUCH STATUTORY AND/OR OTHE R CLEARANCES AS MAY BE
REQUIRED FOR THE PURPOSE OF THE PROPOSED ISSUE. SEBFURTHER RESERVES THE RIGHT
TO TAKE UP AT ANY POINT OF TIME, WITH THE LEAD MERC HANT BANKER ANY
IRREGULARITIES OR LAPSES IN THE OFFER DOCUMENT.

Disclaimer Clause of BSE

BSE Limited (“BSE”) has given vide its letter datpel, permission to this Company to use its name in tfier
document as one of the stock exchanges on whishtOinpany’s securities are proposed to be liste8ME platform.
BSE has scrutinized this offer document for itsitéd internal purpose of deciding on the matter doainting the
aforesaid permission to this company. BSE doesmaty manner:-

i Warrant, certify or endorse the correctness or ¢etapess of any of the contents of this offer doexinor
ii. Warrant that this companhys securities will be listed or will continue to listed on BSE; or
iii. Take any responsibility for the financial or otlseundness of this Company, its Promoters, its managt or
any scheme or project of this Company;
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And it should not for any reason be deemed or coedtthat this offer document has been clearegproaed by BSE.
Every person who desires to apply for or othervésquires any securities in this Company may do wesyant to
independent inquiry, investigations and analysi$ stmall not have any claim against BSE whatsoeyaehson of loss
which may be suffered by such person consequeant o connection with such subscription/acquisitishether by
reason of anything stated or omitted to be stagedih or for any other reason whatsoever.

Disclaimer from our Company and the Lead Manager

Our Company, its Directors and the Lead Manageeptcno responsibility for statements made othentlisa those
contained in this Draft Prospectus or, in casdef@ompany, in any advertisements or any otherrinbhiesued by or at
our Company’s instance and anyone placing reliamcany other source of information would be doingas his or her
own risk.

This being the first public issue managed by Lead lsinager hence the disclosure with regard to detailegarding
the track record of the Lead Manager to the Issuesi not applicable.

Caution

The Lead Manager accepts no responsibility, sawbedimited extent as provided in the MOU for Isddanagement
entered into among the Lead Manager and our ComgatedSeptember 6, 2012he Underwriting Agreement dated
September 6, 201@ntered into among the Underwriters and our Compard/ the Market Making Agreement dated
September 6, 201entered into among the Market Maker, Lead Managdroar Company.

All information shall be made available by us ahd Lead Manager to the public and investors atlargl no selective
or additional information would be available fosection of the investors in any manner whatsoevduding at road
show presentations, in research or sales repogsamilection centres or elsewhere.

Note:

Investors who apply in the Issue will be requireatonfirm and will be deemed to have representeditdCompany, the
Underwriters and their respective directors, officegents, affiliates and representatives that dine eligible under all
applicable laws, rules, regulations, guidelines apprrovals to acquire Equity Shares of our Compardywill not offer,

sell, pledge or transfer the Equity Shares of omim@any to any person who is not eligible underiapple laws, rules,
regulations, guidelines and approvals to acquirgitgdshares of our Company. Our Company, the Undtsig and

their respective directors, officers, agents, iatéls and representatives accept no responsibilitiability for advising

any investor on whether such investor is eligibla¢quire Equity Shares of our Company.

Disclaimer in respect of jurisdiction

This Issue is being made in India to persons resioelndia including Indian nationals residentlivdia (who are not
minors), Hindu Undivided Families (HUFs), companiesrporate bodies and societies registered urmeapplicable
laws in India and authorised to invest in shares{udl Funds, Indian financial institutions, comniarbanks, regional
rural banks, co-operative banks (subject to RBimission), Trusts registered under the SocietiesdRagjon Act, 1860,
as amended from time to time, or any other trustdad who are authorised under their constitutiohdld and invest in
shares, permitted insurance companies and pensiugs fand to non-residents including NRIs and Fltse Draft

Prospectus does not, however, constitute an ajfeell or an invitation to subscribe to Equity Stsaoffered hereby in
any other jurisdiction to any person to whom itlidawful to make an offer or invitation in suchigdiction. Any person
into whose possession the Prospectus comes isredgia inform him or herself about, and to obsemmey such
restrictions. Any dispute arising out of this Issudl be subject to the jurisdiction of appropriateurt(s) in Kolkata
only.

No action has been or will be taken to permit alipudffering in any jurisdiction where action woube required for that
purpose. Accordingly, the Equity Shares represetiteceby may not be offered or sold, directly atiiactly, and this

Draft Prospectus may not be distributed, in anisgliction, except in accordance with the legal rezruents applicable
in such jurisdiction. Neither the delivery of tisospectus nor any sale hereunder shall, undecieoymstances, create
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any implication that there has been any changehé affairs of our Company since the date hereothat the
information contained herein is correct as of ametsubsequent to this date.

Disclaimer Clause under Rule 144A of the U.S. Sedties Act

The Equity Shares have not been and will not béstegd under the U.S. Securities Act 1933, as dexbr(the

“Securities Act”) or any state securities lawshie United States and may not be offered or soldimvthe United States
or to, or for the account or benefit of, “U.S. mars” (as defined in Regulation S of the Securifiey, except pursuant
to an exemption from, or in a transaction not sciie, the registration requirements of the Semgifct. Accordingly,

the Equity Shares will be offered and sold (i) ke tUnited States only to “qualified institutionalyers”, as defined in
Rule 144A of the Securities Act, and (ii) outsithe tUnited States in offshore transactions in rekaan Regulation S
under the Securities Act and in compliance with #pplicable laws of the jurisdiction where thoséerf and sales
occur.

The Equity Shares have not been and will not bistergd, listed or otherwise qualified in any otheisdiction outside
India and may not be offered or sold, and Applisamay not be made by persons in any such jurisdicgéxcept in
compliance with the applicable laws of such jurdsidin.

Disclaimer Clause of the SME Platform oBSE

As required, a copy of this Draft Prospectus wil dubmitted to the SME Platform of BSE. The Disoki Clause as
intimated by SME Platform of BSE to us, post sertf this Draft Prospectus, shall be includedhi@ Prospectus prior
to filing with the RoC.

Filing

A copy of this Draft Prospectus shall not be fileith SEBI, nor will SEBI issue any observation e toffer document
in term of Reg. 106(M)(3). However, a copy of thedpectus shall be filed with SEBI at the Corporgbeance
Department, Plot No. C-4A, “G” Block, Bandra Kutammplex, Bandra (East), Mumbai — 400051.

A copy of the Prospectus, along with the documeadsiired to be filed under Section 60B of the Conigs Act, will
be delivered to the RoC situated at Nizam Paldteyi30 Building, 2° Floor, 234/4 A.J.C.B. Road, Kolkata-700 020,
West Bengal, India.

Listing

Application shall been made to SME Platform of BE obtaining permission for listing of the EquiBhares being
offered and sold in the Issue on its SME PlatfoBSE is the Designated Stock Exchange, with whieh Basis of
Allotment will be finalized for the Issue.

The SME Platform of BSE has given its in-princippproval for listing our shares vide its letteredbfe].

If the permission to deal in and for an officialogation of the Equity Shares is not granted bySNE Platform of BSE,
our Company shall forthwith repay, without interesi moneys received from the applicants in punseaof the
Prospectus. If such money is not repaid within etlitys from the date our Company becomes liabtegay it, then our
Company and every officer in default shall, on &oth expiry of eight days, be liable to repay sagiplication money,
with interest at the rate of 15p@r annunon application money, as prescribed under Sectioof The Companies Act.

Our Company shall ensure that all steps for theptetion of the necessary formalities for listinglasommencement of
trading at the SME Platform of BSE mentioned abaneetaken within 12 Working Days of the Issue GigdDate.
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Consents

Consents in writing of: (a) the Directors, the C@mp Secretary and Compliance Officer, the Statutbuglitors,

Bankers to the Company; and (b) the Lead Managecroiv Collection Bankers, Registrar to the Isshe, ltegal

Advisors to the Issue, to act in their respectiapacities, have been obtained and shall be filedgalvith a copy of the
Prospectus with the RoC, as required under Sec@0rend 60B of the Companies Act and such constrai not be
withdrawn up to the time of delivery of the Progpisdor registration with the RoC.

In accordance with the Companies Act and the SEBDR) Regulations, M/s Surana Singh Rathi and Clwartered
Accountants, the Auditors of the Company have abteeprovide their written consent to the inclusifitheir report
datedSeptember 6, 2012n restated financial statements, Statement ofisWeployed date&eptember 6, 201and
Statement date8eptember 6, 201eelating to the possible tax benefits, as applieablhich may be available to the
Company and its shareholders, included in thisg&asis in the form and context in which they applearein and such
consent and reports will not be withdrawn up totthree of delivery of the Draft Prospectus.

Expert Opinion

The Company has not obtained any opinions fronxaere as per the Companies Act.

Issue related expenses

The expenses of this Issue include, among othaderwriting and management fees, Market Making Feeling

commissions, SCSBs’ commission/ fees, printing disttibution expenses, legal fees, statutory atsarient expenses,
registrar and depository fees and listing feesvisrgbelow:

Sr. Particulars Amount As a % of Total | As a % of Total
No. (X in Lakhs) Issue Expenses Issue Size

1 Issue management fees including fees jand
reimbursements of Market Making fees, selling
commissions, brokerages, and payment to other 42.00 75.54% 4.91%
intermediaries such as Legal Advisors, Registrars
and other out of pocket expenses.

2 Printing & Stationery and Postage Expenses 5.60 0720. 0.65%

w

2
Marketing and Advertisement Expenses 5/00 8.99% 89%.5
4 Regulatory fees and Other expenses 3.00 5.40% 0.35%

Total 55.60 100 % 6.50%

All expenses with respect to the Issue will be ledog the Company.
Fees, brokerage and selling commission payable toet Lead Manager

The total fees payable to the Lead Manager (inolydinderwriting commission and selling commissiends stated in
the MOU datedSeptember 6, 2012he Underwriting Agreement dategkptember 6, 2012nd the Market Making
Agreement date&eptember 6, 201@mong the Company and the Lead Manager and othigegaa copy of which will
be made available for inspection at our Regist&#ite.

Fees payable to the Registrar to the Issue

The fees payable to the Registrar to the Issuepfocessing of application, data entry, printingrefund order,
preparation of refund data on magnetic tape, mgntf bulk mailing register will be as per the MQlgtween the
Company and the Registrar to the Issue dated Af 2012,

The Registrar to the Issue will be reimbursed fboat-of-pocket expenses including cost of stagign postage, and

stamp duty and communication expenses. Adequattsfwill be provided to the Registrar to the Issoiemnable it to
send refund orders or Allotment advice by registgrest/speed post.
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Previous rights and public issues

We have not made any previous rights and publigessand we are an “Unlisted Company” in termshef $EBI
(ICDR) Regulations and this Issue is an “InitiabRe Offering” in terms of the SEBI (ICDR) Regulatis.

Previous issues of Equity Shares otherwise than faash

Except as stated in the Section titlgdapital Structuré beginning on page 31 of this Draft Prospectus,hage not
issued any Equity Shares for consideration othem tbr cash.

Underwriting Commission and Brokerage on Previousdsues

We have not made any previous public issues. Toereiho sum has been paid or is payable as conumissi
brokerage for subscribing to or procuring for, greeing to procure subscription for any of the Bg@hares of the
Company since its inception.

Companies under the same Management

Except as stated in the section titl€ir Promoter and Group beginning on page 93 of this Draft Prospectusydhare
no companies under the same management within #aming of former section 370 (1B) of the Comparies No
company under the same management as the Comptily thie meaning of Section 370(1B) of the Compswiet has
made any public issue (including any rights isdodfe public) during the last three years.

Promise v/s performance

The Company is an “Unlisted Company” in terms & 8EBI ICDR Regulations, and this Issue is an fdhiPublic
Offering”. Further none of our Group Companieslated on any Stock Exchange in India or abroad.

Outstanding debentures, bonds, redeemable prefereashares and other instruments issued by the Compgn

The Company has no outstanding debentures or b@hdsCompany has not issued any redeemable pretesdrares
or other instruments in the past.

Stock market data for our Equity Shares

This being an initial public issue of the Compatlye Equity Shares of the Company are not listedaoy stock
exchange.

Mechanism for redressal of investor grievances

The memorandum of understanding to be enteredontihie Registrar to the Issue and us will providerétention of
records with the Registrar to the Issue for a medbat least three years from the last date gfadeh of the letters of
allotment, demat credit and refund orders to endideinvestors to approach the Registrar to theeldsr redressal of
their grievances.

All grievances relating to the Issue may be addmeds the Registrar to the Issue, giving full dstauch as name,
address of the applicant, number of Equity Shapdied for, amount paid on application and the banknch or
collection centre where the application was sulauitt

All grievances relating to the ASBA process mayabddressed to the SCSBs, giving full details sudhease, address of
the applicant, number of Equity Shares applied darpunt paid on application and the Designated &rarfi the SCSB
where the Application Form was submitted by the ASEpplicant.

We estimate that the average time required by ubeRegistrar to the Issue or the SCSBs for tdeessal of routine
investor grievances will be seven business daysi ftbe date of receipt of the complaint. In casenofi-routine
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complaints and complaints where external agencies imvolved, we will seek to redress these compdaias
expeditiously as possible.

Our Board by a resolution on 7 July, 2012 congtiud Shareholders/Investors Grievance Committee.cbmposition
of the Shareholders/Investors Grievance Committes ifollows:

Name of the Member Nature of Directorship Designation in committee
Mr. Manoj Kumar Bajaj Executive Director Chairman
Mr. Punit Sureka Non Executive Director Member
Mr. Niraj Jewrajka Independent Director Member

For further details, see section titledur Managemeritbeginning on page 82 of this Draft Prospectus.

We have also appointed Ms. Shilpi Agarwal as thengany Secretary and Compliance Officer for thisiégsand he may
be contacted at the registered office of the Comgpldis contact details are as follows:

Ms. Shilpi Agarwal

158, Lenin Sarani, 3rd Floor, Room NO. 7B,
Kolkata 700 013, West Bengal, India

Tel No. : +91 (33) 2215 8486

Fax No.: +91 (33) 2215 8486

Email: ipo@bronzeinfratech.com

Investors can contact the Compliance Officer orRlegistrar to the Issue or the Lead Manager in oasay pre-Issue
or post-lssue related problems, such as non-recéipgtters of Allotment, credit of Allotted Equit$hares in the
respective beneficiary accounts and refund orders.

Status of Investor Complaints

We confirm that we have not received any investimgliant during the three years preceding the détiis Draft
Prospectus and hence there are no pending invastgulaints as on the date of this Draft Prospectus.

Disposal of investor grievances by listed companiemder the same management as the Company

No company under the same management as the Comithiry the meaning of Section 370(1B) of the Comipa Act
has made any public issue (including any rightsésgo the public) during the last three years.

Change in Auditors

Except mentioned below there have been no changbs iCompany’s auditors in the last 3 years.

M/s. Badri Prasad Singhania, Chartered Accountdtdlkata were appointed as Auditors of the Compianglace of
M/s. A.Goel And Co, Chartered Accountants, Kolkdtg approval of members in the Annual General Meetated
29/09/2009.

M/s. Surana Singh Rathi & Co, Chartered Accountaftdkata were appointed as Auditors of the Compiarglace of
M/s. Badri Prasad Singhania, Chartered Accountdfdtkata by approval of members in the Extra-OadjnGeneral
Meeting dated 14/05/2012.

Capitalisation of reserves or profits

The details regarding capitalisation of reserveserumerated in the Section titl&dapital Structure” beginning on
page 31 of this Draft Prospectus. Other than agiored therein, we have not capitalised any ofreserves or profits.

Revaluation of assets

We have not revalued our assets in the last fiaesye
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SECTION VIII: ISSUE RELATED INFORMATION
TERMS OF THE ISSUE

The Equity Shares being offered are subject tgtbgisions of the Companies Act, SEBI (ICDR) Retgnria, 2009 our
Memorandum and Articles of Association, the terfrth® Draft Prospectus, Prospectus, ApplicationfRpthe Revision
Form, the Confirmation of Allocation Note and othterms and conditions as may be incorporated in @hetment
advices and other documents/certificates that negxtecuted in respect of the Issue. The EquityeSishall also be
subject to laws as applicable, guidelines, notifimas and regulations relating to the issue of talpand listing and
trading of securities issued from time to time BBE the Government of India, the Stock ExchantfesRBI, RoC
and/or other authorities, as in force on the dat¢he Issue and to the extent applicable.

Ranking of Equity Shares

The Equity Shares being offered shall be subjethiégrovisions of the Companies Act, our Memorandund Articles
of Association and shall rank pari-passu ih raspects with the existing Equity Sharesluding in respect of
the rights to receive dividends and other caafmbenefits, if any, declared by us after the ddtAllotment. For
further details, please refer‘tilain Provisions of the Articles of Associationtbe Company’on page 155 of this Draft
Prospectus.

Mode of Payment of Dividend

The declaration and payment of dividend will bgasthe provisions of Companies Act and recommetgdatie Board
of Directors and the Shareholders at their disaneéind will depend on a number of factors, inclgdiut not limited to
earnings, capital requirements and overall findradadition of our Company. We shall pay dividemadgash and as per
provisions of the Companies Act, 1956. For furttetails, please refer tdividend Policy” on page 97 of this Draft
Prospectus.

Face Value and Issue Price

The Equity Shares having a Face Valu& aD/- each are being offered in terms of this DPafispectus at the price f
15/- per Equity Share. The Issue Price is deterthime our Company in consultation with the Lead Mgeraand is
justified under the section titleasis of Issue Price’on page 4®f this Draft Prospectus. At any given point of éim
there shall be only one denomination of the Eq8hares of our Company, subject to applicable laws.

Rights of the Equity Shareholders

Subject to applicable laws, rules, regulations gmidelines and the Articles of Association, theiggshareholders shall
have the following rights:

Right to receive dividend, if declared;

Right to attend general meetings and exercise gatghts, unless prohibited by law;

Right to vote on a poll either in person or by prox

Right to receive offer for rights shares and bettd bonus shares, if announced;

Right to receive surplus on liquidation;

Right of free transferability; and such other rigghts may be available to a shareholder of a liBellic
Limited Company under the Companies Act, termsheflisting agreements with the Stock Exchange hed t
Memorandum and Articles of Association of our Compa

For a detailed description of the main provisiortha Articles of Association of our Company relgtio voting rights,
dividend, forfeiture and lien and / or consolidatibsplitting, etc., please refer to Section titlddain Provisions of
Articles of Association of the companly&ginning on Page 155 of this Draft Prospectus.
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Minimum Application Value; Market Lot and Trading L ot

As per the provisions of the Depositories Act, 199@ shares of a Body Corporate can be in Denaditexd form i.e.
not in the form of physical certificates but be dible and be represented by the statement issuedd electronic
mode.

The investors have an option either to receivestwirity certificate or to hold the securities wdiépository. However,
as per SEBI's circular RMB (compendium) series wac no. 2 (1999-2000) dated February 16, 2000ag been
decided by the SEBI that trading in securitiesafpanies making an initial public offer shall beDamaterialised form
only.

The trading of the equity shares will happen in ti@imum contract size of 8000 equity shares amdstime may be
modified by the SME Platform of BSE from time tog by giving prior notice to investors at large.

Allocation and allotment of Equity Shares oilngh this Offer will be done in multiples 800 Equity Share
subject to a minimum allotment of 8000 Equity Skaethe successful applicants.

Minimum Number of Allottees

The minimum number of allottees in this Issue shall50 shareholders. In case the minimum numbe@radpective
allottees is less than 50, no allotment will be emadirsuant to this Issue and the monies colledtedl be refunded
within 15 days of closure of issue.

Joint Holders

Where two or more persons are registered as thiefsobf any Equity Shares, they will be deemedaold Buch Equity
Shares as joint-holders with benefits of surviviggsh

Nomination Facility to Investor

In accordance with Section 109A of the Companiet the sole or first applicant, along with otheinjcapplicant, may
nominate any one person in whom, in the event®fliath of sole applicant or in case of joint aggit, death of all the
applicants, as the case may be, the Equity Shdodted, if any, shall vest. A person, being a noed, entitled to the
Equity Shares by reason of the death of the oridinkler(s), shall in accordance with Section 1G8Ahe Companies
Act, be entitled to the same advantages to whicbrhehe would be entitled if he or she were tkgistered holder of
the Equity Share(s). Where the nominee is a mthe holder(s) may make a nomination to appamnthe prescribed
manner, any person to become entitled to Equityefbpin the event of his or her death during theomity. A
nomination shall stand rescinded upon a sale ofyeghare(s) by the person nominating. A buyell Wwe entitled to
make a fresh nomination in the manner pifesdr Fresh nomination can be made only lom prescribed form
available on request at the Registered Offafe our Company or to the Registrar and Trangfgents of our
Company.

In accordance with Section 109B of the Conigm Act, any Person who becomes a nomimgevirtue of
Section 109A of the Companies Act, shall upbe production of such evidence as mayrdmguired by the
Board, elect either:

= to register himself or herself as the holder ofEHoelity Shares; or
= to make such transfer of the Equity Shares, adé¢leased holder could have made.

Further, the Board may at any time give notice g any nominee to choose either to be registamstself or herself
or to transfer the Equity Shares, and if the noticaot complied with within a period of ninety dayhe Board may
thereafter withhold payment of all dividends, bagsisr other moneys payable in respect of the E@ligres, until the
requirements of the notice have been complied with.
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In case the allotment of Equity Shares is in denwdieed form, there is no need to make g@as&te nomination
with us. Nominations registered with the respextepository participant of the applicant wouldvaik If the investors
require changing the nomination, they are request@tform their respective depository participant.

Minimum Subscription
This Issue is not restricted to any minimum sulpsicn level. This Issue is 100% underwritten.

If the issuer does not receive the subscriptioh0if% of the Issue through this offer document iditig devolvement of
Underwriters within sixty days from the date of stloe of the issue, the issuer shall forthwith rdfuhe entire

subscription amount received. If there is a deleyond eight days after the issuer becomes liabpayathe amount, the
issuer shall pay interest prescribed under se@®aof the Companies Act, 1956.

Arrangements for disposal of odd lots

The trading of the equity shares will happen in tfiaimum contract size of 8000 shares. However nilagket maker
shall buy the entire shareholding of a sharehdldene lot, where value of such shareholding is tean the minimum
contract size allowed for trading on the SME Exd&n

Restrictions, if any, on transfer and transmissiorof shares or debentures and on their consolidatioar splitting

For a detailed description in respect of restricdioif any, on transfer and transmission of shamed on their
consolidation / splitting, please refer sub-headigin Provisions of the Articles of Association thfe company”on
Page 155 of this Draft Prospectus.

Option to receive Equity Shares in Dematerialized &rm

The investors have an option either to receivestiwirity certificate or to hold the securities wdgpository. However,
as per SEBI's circular RMB (compendium) series wac no. 2 (1999-2000) dated February 16, 2000ai been
decided by the SEBI that trading in securitiesafpanies making an initial public offer shall bebamaterialised form
only. The Equity Shares on Allotment will be tradedy on the dematerialized segment of the SME Brge.

Migration to Main Board
Our company may migrate to the main board of B8Efthe SME Exchange on a later date subject téotteving:

a) If the Paid up Capital of the company is likeyincrease abov& 25 crores by virtue of any further issue of capital
by way of rights, preferential issue, bonus issiee(which has been approved by a special resolttimugh postal
ballot wherein the votes cast by the sharehold#rerahan the promoters in favour of the proposabant to at
least two times the number of votes cast by shédeh®other than promoter shareholders againsprily@osal and
for which the company has obtained in-principalrappl from the main board), we shall have to agpl¥8SE for
listing our shares on its Main Board subject to thiillment of the eligibility criteria for listig of specified
securities laid down by the Main Board.

OR

b) If the Paid up Capital of the company is mdrant 10 crores but belo?25 crores, we may still apply for migration
to the main board if the same has been approveddpgcial resolution through postal ballot whethivotes cast
by the shareholders other than the promoters iauiaef the proposal amount to at least two timesrtamber of
votes cast by shareholders other than promoteekblaters against the proposal.

Market Making

The shares offered though this issue are propasée tisted on the SME Platform of BSE (SME Exclgngvherein

the Lead Manager to this Issue shall ensure compulglarket Making through the registered Market Mekof the
SME Exchange for a minimum period of three yeawmnfrthe date of listing of shares offered thougts tbiraft
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Prospectus. For further details of the agreemetared into between the Company, the Lead Manageittean Market
Maker please refer ttiGeneral Information — Details of the Market Makidgrangements for this Issuein page 27 of
this Draft Prospectus.

New Financial Instruments
The Issuer Company is not issuing any new finano&tuments through this Issue.
Withdrawal of the issue

The Company, in consultation with the LM, reserthes right not to proceed with the Issue at any trefore the Issue
Opening Date, without assigning any reason theiaotwithstanding the foregoing, the Issue is alslgject to obtaining
the following:

(i) The final listing and trading approvals of ti®8E Platform of BSE, which the Company shall apfdy after
Allotment and

(i) The final RoC approval of the Prospectus raites filed with the RoC.. In case, the Companighes to withdraw
the Issue after Issue Opening but before allotm#rd, Company will give public notice giving reasofts
withdrawal of Issue. The public notice will appdartwo widely circulated national newspapers (Orehein
English and Hindi) and one in regional newspaper.

Jurisdiction

Exclusive jurisdiction for the purpose of this lesis with the competent courts / authorities in Nbam Maharashtra,
India.

The Equity Shares have not been and will not besterg@d under the Securities Act or any state g&esitaws in the

United States, and may not be offered or sold withe United States, except pursuant to an exemjtmn or in a

transaction not subject to, registration requiraimei the Securities Act. Accordingly, the Equitlya®es are only being
offered or sold outside the United States in coamgle with Regulation S under the Securities Act tedapplicable
laws of the jurisdictions where those offers anldsaccur.

The Equity Shares have not been and will not bistergd, listed or otherwise qualified in any otherisdiction outside

India and may not be offered or sold, and applicetimay not be made by persons in any such jutigdjcexcept in
compliance with the applicable laws of such judsidin.
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ISSUE STRUCTURE

This Issue is being made in terms of Regulation(p@) of Chapter XB of SEBI (ICDR) Regulations, @) as
amended from time to time, whereby, an issuer wipose issue paid up capital is more thar10 crores and uptd 25
crores, may issue shares to the public and prapdsst the same on the Small and Medium Entergesehange (“SME
Exchange”, in this case being the SME Platform 8ER For further details regarding the salientfesg and terms of
such an issue please refer chapter titlédrtns of the Isstieand “Issue Procedureon page 133 and 139of this Draft
Prospectus.

Following is the issue structure:
Public issue 067,04,00Cequity shares & 10/- each (the “equity shares”) for cash at a prieEX 15/- per equity share
(including a share premium &f5/- per equity share) aggregating¥0855.60 Lakhs (“the issue”) by Bronze Infra-tech

Limited (“BITL” or the “Company” or the “Issuer”).

The issue comprises a Net Issue to Publid&#0,000equity shares (“the Net issue”) and a reservatimf8,64,000
equity shares for subscription by the designatetketanaker (“the Market Maker Reservation Portion”)

Particulars of the Issue Net Issue to Public* Market Maker Reservation Portion
Number of Equity Shares | a4 560 Equity Shares 8,64,000 Equity Shares
available for allocation
Percentage of Issue Size 84.85% of the Issue Size 15.15% of the Issue Size

available for allocation

Proportionate subject to minimum
allotment of 8000 equity shares and
further allotment in multiples of 800D
Basis of Allotment equity shares each. Firm Allotment

For further details please refer ‘issue
Procedure — Basis of Allotmenth page
144 of this Draft Prospectus.

For QIB and NIl Applicants the
application must be made compulsorjly

Mode of Application through the ASBA Process. The RetailThrough ASBA Process Only
Individual Applicant may apply through
the ASBA or the Physical Form.

For QIB and NII:

Such number of equity shares |in
multiples of 8000 equity shares such that
Minimum Application Size tzhgo gggljcatlon Value exceed 8,64,000 Equity Shares

For Retail Individuals:

8,000 equity shares

For QIB and NII:

Maximum Application Size | Such number of equity shares |ir8,64,000 Equity Shares
multiples of 8,000 equity shares such
that the Application Size does npt
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exceed 48,40,000 equity shares.
For Retail Individuals:
Such number of equity shares |in

multiples of 8000 equity shares such that
the Application Value does not exceed °

2,00,000/-.
Dematerialized Form or Physical Form, Dematerialized Form or Physical Form,
Mode of Allotment - . : .
at the option of the applicant at the option of the applicant
8000 Equity Shares, However the
Trading Lot 8000 Equity Shares Market Makers may accept odd lots if

any in the market as required under the
SEBI (ICDR) Regulations, 2009.

The entire Application Amount will be payable a¢tfime of submission of the

Terms of Payment Application Form.

* 50 % of the shares offered are reserved for allmeab applications below or equal¥02 Lakhs and the balance for
higher amount applications.

Withdrawal of the Issue

Our Company, in consultation with the LM, reserttas right not to proceed with the Issue at any tafter the Issue
Opening Date but before Allotment. If our Companiharaws the Issue, our Company will issue a pulnitice within

two days, providing reasons for not proceeding whth Issue. The LM, through the Registrar to thseiés will instruct
the SCSBs to unblock the ASBA Accounts within onerkihg Day from the day of receipt of such instioet The

notice of withdrawal will be issued in the same spapers where the pre-Issue advertisements haeargpand the
Stock Exchange will also be informed promptly.

If our Company withdraws the Issue after the I1SSlgsing Date and subsequently decides to undeaghkelic offering
of Equity Shares, our Company will file a freshftiffer document the stock exchange where the tiyghares may be
proposed to be listed.

Notwithstanding the foregoing, the Issue is subjecbbtaining (i) the final listing and trading appals of the Stock
Exchange with respect to the Equity Shares offéhedugh the Draft Prospectus, which our Company apbply for
only after Allotment; and (ii) the final RoC appudwf the Prospectus.

ISSUE OPENING DATE [o]

ISSUE CLOSING DATE [o]

Applications and any revisions to the same willdoeepted only between 10.00 a.m. and 5.00 p.miafin8tandard
Time) during the Issue Period at the Applicatiomi@es mentioned in the Application Form, or in tase of ASBA
Applicants, at the Designated Bank Branches exttggiton the Issue Closing Date applications willaseepted only
between 10.00 a.m. and 3.00 p.m. (Indian Standine)T

Applications will be accepted only on Working Days,, Monday to Friday (excluding any public halid.
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ISSUE PROCEDURE
Fixed Price Issue Procedure

The Issue is being made under Regulation 106(Mdf2Chapter XB of SEBI (Issue of Capital and Disclies
Requirements) Regulations, 2009 via Fixed Price&ss.

Applicants are required to submit their Applicasaio the Selected Branches / Offices of the EsdBawkers to the
Issue who shall duly submit to them the Registfahe Issue. In case of QIB Applicants, the Compengonsultation

with the Lead Manager may reject Applications &t time of acceptance of Application Form providedttthe reasons
for such rejection shall be provided to such Apgaticin writing.

In case of Non Institutional Applicants and Retadlividual Applicants, our Company would have ahtitp reject the
Applications only on technical grounds.

Investors should note that the Equity Shares véllaliotted to all successful Applicants only in deemialized form.
Applicants will not have the option of being Allett Equity Shares in physical form. The Equity Skare Allotment
shall be traded only in the dematerialized segroétite Stock Exchange.

Application Form

Applicants shall only use the specified Applicatleorm for the purpose of making an Applicationems of this Draft
Prospectus. Upon completing and submitting the ispibn Form to the Bankers, the Applicant is deernte have
authorized our Company to make the necessary changbe Draft Prospectus and the Application Fasmwould be
required for filing the Prospectus with the RoC asdwould be required by RoC after such filing,heiit prior or
subsequent notice of such changes to the Applicant.

ASBA Applicants shall submit an Application Forntheir in physical or electronic form to the SCSBighebrizing
blocking funds that are available in the bank aatapecified in the Application Form used by ASBgphcants. Upon
completing and submitting the Application Form A&BBA Applicants to the SCSB, the ASBA Applicantdeemed to
have authorized our Company to make the necessemmyges in the Draft Prospectus and the ASBA as dvbel
required for filing the Prospectus with the RoC asdwould be required by RoC after such filing,hwiit prior or
subsequent notice of such changes to the ASBA Aapli

The prescribed color of the Application Form forigas categories is as follows:

Category Color

Indian Public / NRI's applying on a non-repatriatioasis (ASBA and Non-ASBA) White

Non-Residents including eligible NRI's, Flls, FVCktc. applying on a repatriation basis

(ASBA and Non-ASBA) Blue

In accordance with the SEBI (ICDR) Regulations, 2@® public issues w.e.f. May 1, 2010 all the irtees can apply
through ASBA process and w.e.f May 02, 2011, then-Nwstitutional applicants and the QIB Applicantavh to
compulsorily apply through the ASBA Process.

Who can apply?
1. Indian nationals resident in India who are not mmsria single or joint names (not more than three);

2. Hindu Undivided Families or HUFs, in the individusme of the Karta. The Applicant should specifst tthe
Application is being made in the name of the HURKa Application Form as follows: “Name of Sole First

Applicant: XYZ Hindu Undivided Family applying thugh XYZ, where XYZ is the name of the Karta”.
Applications by HUFs would be considered at pahwliiose from individuals;
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Companies, corporate bodies and societies registerger the applicable laws in India and authoripeidvest in
equity shares;

Mutual Funds registered with SEBI;

Eligible NRIs on a repatriation basis or on a nepatriation basis subject to applicable laws. N&ler than
eligible NRIs are not eligible to participate ingfssue;

Indian Financial Institutions, commercial banks dleding foreign banks), regional rural banks, ceragive
banks (subject to RBI regulations and the SEBI Ramns, as applicable);

Flls registered with SEBI;
Venture Capital Funds registered with SEBI;
State Industrial Development Corporations;

Trusts/societies registered under the SocietiessRation Act, 1860, as amended, or under any déwverelating
to trusts/societies and who are authorized undsgr donstitution to hold and invest in equity stsre

Scientific and/or industrial research organizatiaothorized to invest in equity shares;
Insurance Companies registered with Insurance Regyland Development Authority;

Provident Funds with minimum corpus 250 million and who are authorized under their titutson to hold
and invest in equity shares:

Pension Funds with minimum corpus250 million and who are authorized under their tituison to hold and
invest in equity shares;

Foreign Venture Capital Investors registered witB8
Multilateral and bilateral development financiastitutions;

National Investment Fund; and

Applications not to be made by:

coow

Minors

Partnership firms or their nominations
Foreign Nationals (except NRIs)
Overseas Corporate Bodies

Participation by Associates of LM

Except for the Underwriting Obligations, the Leadmager shall not be allowed to subscribe to tlsigdsn any manner.
However, associates and affiliates of the LM mabpssube to or purchase Equity Shares in the Isadeere the
allocation is on a proportionate basis.

Availability of Prospectus and Application Forms

The Memorandum Form 2A containing the salient festof the Prospectus together with the Applicatfonms and
copies of the Prospectus may be obtained from thgisRered Office of our Company, Lead Manager ® I8sue,
Registrar to the Issue and the collection CentféaeeoBankers to the Issue, as mentioned in theiégtpon Form. The
application forms may also be downloaded from tedsite of BSE Limited i.e. www.bseindia.com.
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Option to Subscribe in the Issue

a. Investors will have the option of getting the alh@nt of specified securities either in physicalnfoor in
dematerialization form.

b. The equity shares, on allotment, shall be tradestock exchange in demat segment only.

c. A single application from any investor shall notcegd the investment limit/minimum number of specifi
securities that can be held by him/her/it underéievant regulations/statutory guidelines.

Application by Indian Public including eligible NRI's applying on Non Repatriation

Application must be made only in the names of iflials, Limited Companies or Statutory Corporatiorssitutions
and NOT in the names of Minors, Foreign Nation&len Residents (except for those applying on normatregion),
trusts, (unless the Trust is registered under tree8es Registration Act, 1860 or any other aggtlle Trust laws and is
authorized under its constitution to hold shared @ebentures in a Company), Hindu Undivided Fasyilgartnership
firms or their nominees. In case of HUF's applmatshall be made by the Karta of the HUF. An appitdn the Net
Public Category cannot make an application for thahber of securities exceeding the number of #&sioffered to
the public.

Application by Mutual Funds
As per the current regulations, the following riesions are applicable for investments by mutualdsr

No mutual fund scheme shall invest more than 10% dfs net asset value in the Equity Shares or equitselated
instruments of any Company provided that the limitof 10% shall not be applicable for investments inndex funds
or sector or industry specific funds. No mutual fu under all its schemes should own more than 10% adny
Company’s paid up share capital carrying voting rights.

In case of a Mutual Fund, a separate Application aa be made in respect of each scheme of the Mutualikd
registered with SEBI and such Applications in respet of more than one scheme of the Mutual Fund wilhot be
treated as multiple Applications provided that theApplications clearly indicate the scheme concernefbr which
the Application has been made.

Applications by Eligible NRIs/FII's on Repatriation Basis
Application Forms have been made available foriBlkgNRIs at our registered Office.

Eligible NRI applicants may please note that onlghs applications as are accompanied by paymentem fboreign
exchange shall be considered for Allotment. TheiBlé NRIs who intend to make payment through NasiBent
Ordinary (NRO) accounts shall use the form meanRfesident Indians.

Under the Foreign Exchange Management Act, 199M@&)Egeneral permission is granted to the companids
notification no. FEMA/20/2000 RB dated 03/05/20@0issue securities to NRI's subject to the ternts @nditions
stipulated therein. The Companies are requiredl@dte declaration in the prescribed form to tbaaerned Regional
Office of RBI within 30 days from the date of isspfeshares for allotment to NRI's on repatriati@sis.

Allotment of Equity Shares to Non Resident Indiahall be subject to the prevailing Reserve Bankdia Guidelines.
Sale proceeds of such investments in Equity Shaikkde allowed to be repatriated along with thedme thereon
subject to permission of the RBI and subject toltittan Tax Laws and regulations and any otheriegple laws.

The Company does not require approvals from FIPBRBF for the Transfer of Equity Shares in the issoeligible

NRI’s, FII's, Foreign Venture Capital Investors isgred with SEBI and multilateral and bilateravelepment financial
institutions.
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As per the current regulations, the following restictions are applicable for investments by Flis:

The issue of Equity Shares to a single Fll showldexceed 10% of our post Issue issued capital (i% of 1,71,96,500
Equity Shares). In respect of an Fll investing im equity shares on behalf of its sub accountsinthestment on behalf
of each sub account shall not exceed 10% of oaf tetued capital or 5% of our total issued capitatase such sub
account is a foreign corporate or an individual.

In accordance with the foreign investment limitee faiggregate Fll holding in our Company cannot es@1% of our
total issued capital. With the approval of the loloand the shareholders by way of a special resoluthe aggregate Fli
holding can go up to 100%. However, as on this,datesuch resolution has been recommended to trelsbiders of
the Company for adoption.

Subject to compliance with all applicable Indiawsarules, regulations, guidelines and approvateims of regulation
15A(1) of the Securities Exchange Board of Indiaréign Institutional Investors) Regulations 1996 amended, an FlI
may issue, deal or hold, off shore derivative instents such as participatory notes, equity linketés or any other
similar instruments against underlying securitistetl or proposed to be listed in any stock exchangndia only in

favour of those entities which are regulated by eetgvant regulatory authorities in the countri€sheir incorporation

or establishment subject to compliance of “Know ¥@lient” requirements. An Fll shall also ensurattho further

downstream issue or transfer of any instrumentrredeto hereinabove is made to any person other sheegulated
entity.

In case of FlI's in NRI/FIl Portion, number of E¢yiShares applied shall not exceed issue size.
Applications by SEBI registered Venture Capital Furds and Foreign Venture Capital Investors

As per the current regulations, the following riesions are applicable for SEBI Registered VentQepital Funds and
Foreign Venture Capital Investors:

The SEBI (Venture Capital) Regulations, 1996 angl 8EBI (Foreign Venture Capital Investor) Regulaio2000
prescribe investment restrictions on venture chfitads and foreign venture capital investors regid with SEBI.

Accordingly, whilst the holding by any individuaémture capital fund registered with SEBI in one @any should not
exceed 25% of the corpus of the venture capital funForeign Venture Capital Investor can investeittire funds
committed for investments into India in one CompakRyrther, Venture Capital Funds and Foreign Veni@Qapital
Investors can invest only up to 33.33% of the itibés funds by way of subscription to an initiallpic offer.

The above information is given for the benefit dig Applicants. The Company and the LM are not liablor any
amendments or modification or changes in applicabvs or regulations, which may occur after the @aof this
Draft Prospectus. Applicants are advised to makeithindependent investigations and ensure that thember of
Equity Shares applied for do not exceed the apphiealimits under laws or regulations.

MAXIMUM AND MINIMUM APPLICATION SIZE
(@) For Retail Individual Applicants

The Application must be for a minimum of 8000 Eguhares and in multiples of 8000 Equity Sharedafter, so as to
ensure that the Application Price payable by theplispnt does not excee®l 2,00,000. In case of revision of
Applications, the Retail Individual Applicants hateeensure that the Application Price does not ed&e2,00,000.

(b) For Other Applicants (Non Institutional Applicantand QIBs):

The Application must be for a minimum of such numbEEquity Shares such that the Application Amoexteed&
200,000 and in multiples of 8000 Equity Sharesehfter. An Application cannot be submitted for mtiten the Issue
Size. However, the maximum Application by a QIBéstor should not exceed the investment limits pitesd for them
by applicable laws. Under existing SEBI Regulaticm®QIB Applicant cannot withdraw its Applicatioftex the Issue
Closing Date and is required to pay 100% QIB Marxgion submission of Application.
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In case of revision in Applications, the Non Ingiibnal Applicants, who are individuals, have tosere that the
Application Amount is greater th&?2,00,000 for being considered for allocation ie Non Institutional Portion.

Applicants are advised to ensure that any singlepAgation from them does not exceed the investmémtits or
maximum number of Equity Shares that can be held them under applicable law or regulation or as sjfesd in
this Draft Prospectus.

Applications under Power of Attorney

In case of Applications made pursuant to a poweattdrney or by limited companies, corporate badiegistered
societies, a certified copy of the power of attgroethe relevant resolution or authority, as theecmay be, along with
a certified copy of the Memorandum of Associatiom &rticles of Association and/ or bye laws mustidiged along
with the Application Form. Failing this, the Compameserves the right to accept or reject any Apilin in whole or in
part, in either case, without assigning any redakereof.

In case of Applications made pursuant to a poweattafrney by Flls, a certified copy of the powerattorney or the
relevant resolution or authority, as the case megyalbng with a certified copy of their SEBI regggion certificate must
be lodged along with the Application Form. Failitigs, the Company reserves the right to accepte@ct any
Application in whole or in part, in either casethaut assigning any reason thereof.

In case of Applications made pursuant to a powextimirney by Mutual Funds, a certified copy of fuaver of attorney
or the relevant resolution or authority, as theecasmy be, along with the certified copy of theirBSEegistration
certificate must be lodged along with the ApplioatiForm. Failing this, the Company reserves thbtrig accept or
reject any Application in whole or in part, in ettcase, without assigning any reason thereof.

In case of Applications made by insurance companéggstered with the Insurance Regulatory and Dmprakent
Authority, a certified copy of certificate of regiation issued by Insurance Regulatory and Devetagmuthority must
be lodged along with the Application Form. Failitigs, the Company reserves the right to accepteggct any
Application in whole or in part, in either casetlaut assigning any reason thereof.

In case of Applications made by provident fundshwitinimum corpus o 25 crore (subject to applicable law) and
pension funds with minimum corpus 3f25 crore, a certified copy of certificate from aadlered accountant certifying
the corpus of the provident fund/ pension fund maestlodged along with the Application Form. Failitigs, the
Company reserves the right to accept or rejectAgptication in whole or in part, in either casetlvaut assigning any
reason thereof.

The Company in its absolute discretion, reserve thght to relax the above condition of simultanes lodging of the
power of attorney along with the Application Fornsubject to such terms and conditions that the Compand the
LM may deem fit.

Information for the Applicants:

a) Our Company will file the Prospectus with the RdTeast 3 (three) days before the Issue Opening.Dat

b) The LM will circulate copies of the Prospectus gavith the Application Form to potential investors.

c) Any investor (who is eligible to invest in our EquiShares) who would like to obtain the Prospeeind/ or the
Application Form can obtain the same from our reged office or from the corporate office of the LM

d) Applicants who are interested in subscribing far Equity Shares should approach the LM or theihariged
agent(s) to register their Applications.

e) Applications made in the Name of Minors and/or timeiminees shall not be accepted.

f)  Applicants are requested to mention the applicgom number on the reverse of the instrument twdmisuse
of instrument submitted along with the applicatfon shares. Applicants are advised in their owrriest, to
indicate the name of the bank and the savings weua/c no in the application form. In case diiné, the
refund order will indicate these details after ttrane of the payee. The refund order will be sergctly to the
payee's address.
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Instructions for Completing the Application Form

The Applications should be submitted on the prégctiApplication Form and in BLOCK LETTERS in ENGHSnly
in accordance with the instructions contained Imeagid in the Application Form. Applications notreade are liable to
be rejected. ASBA Application Forms should bear steemp of the SCSB’s. ASBA Application Forms, whidh not
bear the stamp of the SCSB, will be rejected.

Applicants residing at places where the designatadches of the Banker to the Issue are not logated submit/mail
their applications at their sole risk along withrilend Draft payable at Mumbai.

Applicant’s Depository Account and Bank Details

Applicants should note that on the basis of namehef Applicants, Depository Participant’'s name, @sory

Participant Identification number and BeneficiargcAunt Number provided by them in the Applicatioorm, the

Registrar to the Issue will obtain from the Depasitthe demographic details including address, isppts bank
account details, MICR code and occupation (hergnakferred to as ‘Demographic Details’). ThesalBaccount

details would be used for giving refunds to the Wggmts. Hence, Applicants are advised to immetiatpdate their
Bank Account details as appearing on the recordbefepository participant. Please note that faito do so could
result in delays in dispatch/ credit of refund#\fiplicants at the Applicants sole risk and neitter LM or the Registrar
or the Escrow Collection Banks or the SCSB norG@oenpany shall have any responsibility and undertakeliability

for the same. Hence, Applicants should carefullyrfitheir Depository Account details in the Apgdition Form.

These Demographic Details would be used for altespondence with the Applicants including mailirfghee CANs /
Allocation Advice and printing of Bank particulaom the refund orders or for refunds through elegtrdransfer of
funds, as applicable. The Demographic Details givgmpplicants in the Application Form would not besed for any
other purpose by the Registrar to the Issue.

By signing the Application Form, the Applicant wdube deemed to have authorized the depositoripsotide, upon
request, to the Registrar to the Issue, the redjidemographic Details as available on its records.

BASIS OF ALLOTMENT

Allotment will be made in consultation with SME Btam of BSE (The Designated Stock Exchange). ki akient of
oversubscription, the allotment will be made orr@pprtionate basis in marketable lots as set foette:

1. The total number of Shares to be allocated to eatdgory as a whole shall be arrived at on a ptapate basis
i.e. the total number of Shares applied for in tetegory multiplied by the inverse of the overstption ratio
(number of applicants in the category x numbertadr8s applied for).

2. The number of Shares to be allocated to the suitdegsplicants will be arrived at on a proportiomdtasis in
marketable lots (i.e. Total number of Shares agghbe into the inverse of the over subscriptionajt

3. For applications where the proportionate allotmeatks out to less than 8000 equity shares themadat will be
made as follows:

a) Each successful applicant shall be allotted 80@@teghares; and

b) The successful applicants out of the total apptéor that category shall be determined by thevetaf
lots in such a manner that the total number of &hailotted in that category is equal to the nundfer
Shares worked out as per (2) above.

4. If the proportionate allotment to an applicant wedut to a number that is not a multiple of 8000ishares, the

applicant would be allotted Shares by roundingtofthe lower nearest multiple of 8000 equity shagsject to a
minimum allotment of 8000 equity shares.
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5. If the Shares allotted on a proportionate basiany category is more than the Shares allotteddafiplicants in
that category, the balance available Shares focation shall be first adjusted against any catgegehere the
allotted Shares are not sufficient for proportienatlotment to the successful applicants in thaegmy, the
balance Shares, if any, remaining after such adj@ist will be added to the category comprising dfli@ants
applying for the minimum number of Shares. If asesult of the process of rounding off to the lowearest
multiple of 8000 equity shares, results in the alctilotment being higher than the shares offethd, final
allotment may be higher at the sole discretionha Board of Directors, upto 110% of the size of difer
specified under the Capital Structure mentionetthig Draft Prospectus.

6. The above proportionate allotment of shares insand that is oversubscribed shall be subject toetbervation for
small individual applicants as described below

a) A minimum of 50% of the net offer of shares to Bblic shall initially be made available for allant to
retail individual investors as the case may be.

b) The balance net offer of shares to the public dfmlinade available for allotment to a) individuaplicants
other than retails individual investors and b) otivevestors, including Corporate Bodies/ Institago
irrespective of number of shares applied for.

c) The unsubscribed portion of the net offer to ang ofthe categories specified in (a) or (b) shallrhe
made available for allocation to applicants in ¢kiger category, if so required.

'Retail Individual Investor' means an investor wapplies for shares of value of not more tRa,00,000/ . Investors
may note that in case of over subscription allotnsérall be on proportionate basis and will be fied in consultation
with SME Platform of BSE.

The Executive Director / Managing Director of th®IES Platform of BSE, Designated Stock Exchange iditeah to
Lead Merchant Banker and Registrar to the PubBodsshall be responsible to ensure that the bésiobment is
finalized in a fair and proper manner in accordanitk the SEBI (ICDR) Regulations, 2009.

REFUNDS:

In case of Applicants receiving refunds through eteonic transfer of funds, delivery of refund ordsf allocation
advice/ CANs may get delayed if the same once serthe address obtained from the depositories aeturned
undelivered. In such an event, the address and ottietails given by the Applicant in the Applicatidrorm would be
used only to ensure dispatch of refund orders. Fleanote that any such delay shall be at the Appliisasole risk and
neither the Company, the Registrar, Escrow Collecti Bank(s) nor the LM shall be liable to compensatiee
Applicant for any losses caused to the Applicaniedio any such delay or liable to pay any interest $uch delay.

In case no corresponding record is available with Depositories, which matches three parameterselyanames of
the Applicants (including the order of names ohjdnolders), the Depository Participant’s iden{iBP ID) and the
beneficiary’s identity, then such Applications &able to be rejected.

The Company in its absolute discretion, reservesrigiht to permit the holder of the power of at&yrto request the
Registrar that for the purpose of printing parteal on the refund order and mailing of the refunded CANs/

allocation advice/ refunds through electronic tfansf funds, the Demographic Details given on Application Form

should be used (and not those obtained from theo&iepy of the Applicant). In such cases, the Regisshall use
Demographic Details as given in the ApplicationrRanstead of those obtained from the depositories.

Refunds, dividends and other distributions, if anywill be payable in Indian Rupees only and net of énk charges
and/ or commission. In case of Applicants who remitoney through Indian Rupee drafts purchased abroadsuch
payments in Indian Rupees will be converted into U®ollars or any other freely convertible currency & may be
permitted by the RBI at the rate of exchange prevding at the time of remittance and will be dispatcled by
registered post or if the Applicants so desire, wilbe credited to their NRE accounts, details of witsh should be
furnished in the space provided for this purpose irthe Application Form. The Company will not be respnsible
for loss, if any, incurred by the Applicant on accant of conversion of foreign currency.

As per the RBI regulations, OCBs are not permittedo participate in the Issue.
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There is no reservation for Non Residents, NRIs, $ and foreign venture capital funds and all Non Rsidents,
NRI, FIl and Foreign Venture Capital Funds applicants will be treated on the same basis with other cagories
for the purpose of allocation.

TERMS OF PAYMENT / PAYMENT INSTRUCTIONS

The entire issue price &15 per share is payable on application. In cas@lotiment of lesser number of Equity shares
than the number applied, The Company shall refaedekcess amount paid on Application to the Applisa

Payments should be made by cheque, or demanddieafin on any Bank (including a Co operative Bami)jch is
situated at, and is a member of or sub membereobéimkers’ clearing house located at the centreenthe Application
Form is submitted. Outstation cheques/ bank ddifisyn on banks not participating in the clearinggess will not be
accepted and applications accompanied by such ekemyibank drafts are liable to be rejected.

Cash/ Stockinvest/ Money Orders/ Postal ordersnwillbe accepted.

A separate Cheque or Bank Draft should accompamy egplication form. Applicants should write the aBh
Application Number on the back of the Cheque /Dré&fttstation Cheques will not be accepted and egipdins
accompanied by such cheques drawn on outstatidestzar liable for rejection. Money Orders / Pobtates will not be
accepted.

Each Applicant shall draw a cheque or demand doafthe amount payable on the Application and/ mratiocation/
Allotment as per the following terms:

1. The payment instruments for payment into the Esekowount should be drawn in favour of:

e Indian Public including eligible NRIs applying ommrepatriation basis: “Bronze Infra-Tech LimitedPublic

Issue - R".
* In case of Non Resident Retail Applicants applyamgrepatriation basis: “Bronze Infra-Tech LimitedPublic
Issue — NR”

2. In case of Application by NRIs applying on repdida basis, the payments must be made through rindigpee
drafts purchased abroad or cheques or bank dfaftthe amount payable on application remitted tlgfto normal
banking channels or out of funds held in Non Restidixternal (NRE) Accounts or Foreign Currency NResident
(FCNR) Accounts, maintained with banks authorizedeal in foreign exchange in India, along with wloentary
evidence in support of the remittance. Payment matl be accepted out of Non Resident Ordinary (NREjount
of Non Resident Applicant applying on a repatriatimasis. Payment by drafts should be accompaniedabi
certificate confirming that the draft has been ésby debiting to NRE Account or FCNR Account.

3. Where an Applicant has been allocated a lesser eumibEquity Shares than the Applicant has applad the
excess amount, if any, paid on Application, afdjustment towards the balance amount payable bi?#dydn Date
on the Equity Shares allocated will be refundeth&oApplicant from the Refund Account.

4. On the Designated Date and no later thanl15 days the Issue Closing Date, the Escrow Collection kBsimall
also refund all amounts payable to unsuccessfuliggps and also the excess amount paid on Apitaif any,
after adjusting for allocation / Allotment to the@licants.

Payment by Stock invest

In terms of the Reserve Bank of India Circular B8OD No. FSC BC 42/ 24.47.00/ 2003 04 dated Noverdh@003;

the option to use the stock invest instrument é&u lof cheques or bank drafts for payment of Apgiicemoney has
been withdrawn. Hence, payment through stock imwestid not be accepted in this Issue.
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GENERAL INSTRUCTIONS
Do’s:

e Check if you are eligible to apply;

¢ Read all the instructions carefully and completedpplicable Application Form;

« Ensure that the details about Depository Particifgend Beneficiary Account are correct as AllotmehtEquity
Shares will be in the dematerialized form only;

« Each of the Applicants should mention their Permamecount Number (PAN) allotted under the Incormex T
Act, 1961,

« Ensure that the Demographic Details (as definedihdrelow) are updated, true and correct in apeets;

« Ensure that the name(s) given in the Applicatiomi-@& exactly the same as the name(s) in whictbéreficiary
account is held with the Depository Participant.

Don'ts:

« Do not apply for lower than the minimum Applicatisize;

« Do not apply at a Price Different from the Priceritlened herein or in the Application Form

« Do not apply on another Application Form after ymyve submitted an Application to the Bankers ofltisee.

« Do not pay the Application Price in cash, by moosjer or by postal order or by stock invest;

* Do not send Application Forms by post; instead Sulime same to the Selected Branches / Office®Banker
to the Issue.

e Do not fill up the Application Form such that thejlity Shares applied for exceeds the Issue Sizé and
investment limit or maximum number of Equity Shattest can be held under the applicable laws anlagigns or
maximum amount permissible under the applicableletipns;

« Do not submit the GIR nhumber instead of the PAXhasApplication is liable to be rejected on thisgnd.

OTHER INSTRUCTIONS
Joint Applications in the case of Individuals

Applications may be made in single or joint names fnore than three). In the case of joint Applad, all payments
will be made out in favour of the Applicant whosante appears first in the Application Form or RerisiForm. All
communications will be addressed to the First Aggpit and will be dispatched to his or her addresger the
Demographic Details received from the Depository.

Multiple Applications

An Applicant should submit only one Application ¢amot more than one) for the total number of EqBtyares
required. Two or more Applications will be deemede multiple Applications if the sole or First Ajgant is one and
the same.

In this regard, the procedures which would beofettd by the Registrar to the Issue to detect mal@pplications are
given below:

All applications are electronically strung on fireame, address (1st line) and applicant’s statusth&r, these
applications are electronically matched for comrfist name and address and if matched, these aeket manually
for age, signature and father/ husband’s namettrmae if they are multiple applications
i. Applications which do not qualify as multiple apltions as per above procedure are further chefiked
common DP ID/ beneficiary ID. In case of applicasowith common DP ID/ beneficiary ID, are manually
checked to eliminate possibility of data entry etmdetermine if they are multiple applications.
ii. Applications which do not qualify as multiple apaltions as per above procedure are further chefiked
common PAN. All such matched applications with caonnPAN are manually checked to eliminate possibilit
of data capture error to determine if they are ipldtapplications.

No separate applications for demat and physicdb ibe made. If such applications are made, theicgtjuns for
physical shares will be treated as multiple appilices and rejected accordingly.
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In case of a mutual fund, a separate Applicatiom lsa made in respect of each scheme of the mutudl fegistered
with SEBI and such Applications in respect of mtiven one scheme of the mutual fund will not bet&@as multiple
Applications provided that the Applications cleaihglicate the scheme concerned for which the Apfibo has been
made.

In cases where there are more than 20 valid apigitahaving a common address, such shares wiepein abeyance,
post allotment and released on confirmation of kn@ur client” norms by the depositories. The Compeeserves the
right to reject, in our absolute discretion, allaory multiple Applications in any or all categories

Permanent Account Number or PAN

Pursuant to the circular MRD/DoP/Circ 05/2007 daAguil 27, 2007, SEBI has mandated Permanent Acchiumber
(“PAN") to be the sole identification number for all papants transacting in the securities market, ireeipe of the
amount of the transaction w.e.f. July 2, 2007. Eafcthe Applicants should mention his/her PAN a#dtunder the IT
Act. Applications without this information will be considered incomplete and are liable to be rejectedt is to be
specifically noted that Applicants should not subthe GIR number instead of the PAN, as the Apjilicais liable to
be rejected on this ground.

RIGHT TO REJECT APPLICATIONS

In case of QIB Applicants, the Company in considtawith the LM may reject Applications providedatithe reasons
for rejecting the same shall be provided to suclplispnt in writing. In case of Non Institutional Alicants, Retalil
Individual Applicants who applied, the Company hagght to reject Applications based on technicaugds.

Grounds for Rejections

Applicants are advised to note that Applicatioreslable to be rejected inter alia on the followbeghnical grounds:

Amount paid does not tally with the amount paydbtethe highest value of Equity Shares applied for;

In case of partnership firms, Equity Shares mayedggstered in the names of the individual partrzer no firm
as such shall be entitled to apply;

Application by persons not competent to contracteurthe Indian Contract Act, 1872 including mindrsane
persons;

PAN not mentioned in the Application Form;

GIR number furnished instead of PAN;

Applications for lower number of Equity Shares tispecified for that category of investors;

Applications at a price other than the Fixed Pdt&he Issue;

Applications for number of Equity Shares which ao¢ in multiples of 8000;

Category not ticked;

Multiple Applications as defined in this Draft Ppestus;

In case of Application under power of attorney grlimited companies, corporate, trust etc., whedewant
documents are not submitted;

Applications accompanied by Stock invest/ moneydrdostal order/ cash;

Signature of sole Applicant is missing;

Application Forms are not delivered by the Applicanthin the time prescribed as per the Applicatieorms,
Issue Opening Date advertisement and the Prospeciisas per the instructions in the Prospectusthed
Application Forms;

In case no corresponding record is available withDepositories that matches three parameters Ipanagnes
of the Applicants (including the order of namegoirfit holders), the Depository Participant’s idgn{DP 1D) and
the beneficiary’s account number;

Applications for amounts greater than the maxim@mpssible amounts prescribed by the regulations;
Applications where clear funds are not availablethia Escrow Account as per the final certificatenirthe
Escrow Collection Bank(s);

Applications by OCBs;

Applications by US persons other than in reliangdregulation S or “qualified institutional buye@s defined in
Rule 144A under the Securities Act;

Applications not duly signed by the sole;

Applications by any persons outside India if notampliance with applicable foreign and Indian laws
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< Applications that do not comply with the securiti@as of their respective jurisdictions are liatiebe rejected;

« Applications by persons prohibited from buying lisgl or dealing in the shares directly or indirgdtly SEBI or
any other regulatory authority;

e Applications by persons who are not eligible towe Equity Shares of the Company in terms of pBlable
laws, rules, regulations, guidelines, and approvals

e Applications or revisions thereof by QIB Applicanhéon Institutional Applicants where the Applicatidmount
is in excess of 2,00,000, received after 5.00 pm on the Issue QjpBiate;

Impersonation

Attention of the applicants is specifically drawmthe provisions of sub section (1) of Section G§Ahe Companies
Act, which is reproduced below:

“Any person who:

(a) Makes in a fictitious name, an application to &ompany for acquiring or subscribing for, any shaes therein,
or

(b) Otherwise induces a Company to allot, or registr any transfer of shares therein to him, or any dter person in
a fictitious name, shall be punishable with imprisament for a term which may extend to five years.”

Signing of Underwriting Agreement
Vide an Underwriting agreement dated Septembe0®82 this issue is 100% Underwritten.
Filing of the Prospectus with the RoC

The Company will file a copy of the Prospectus vtk RoC in terms of Section 56 and Section 6thefGompanies
Act.

Pre-Issue Advertisement

Subject to Section 66 of the Companies Act, the @amy shall, after registering the Prospectus withRoC, publish a
pre-Issue advertisement, in the form prescribedhey SEBI Regulations, in one widely circulated Estgllanguage
national daily newspaper; one widely circulated dililanguage national daily newspaper and one Maretvspaper
with wide circulation.

Designated Date and Allotment of Equity Shares

The Company will issue and dispatch letters oftalknt/ securities certificates and/ or lettersegfret along with refund
order or credit the allotted securities to the eetipe beneficiary accounts, if any within a perafdl2 days of the Issue
Closing Date.

In case the Company issues Letters of allotmeptctiresponding Security Certificates will be kegady within three
months from the date of allotment thereof or sudiereded time as may be approved by the CompanyB@avd under
Section 113 of the Companies Act, 1956 or otheliegigle provisions, if any. Allottees are requestegreserve such
Letters of Allotment, which would be exchanged fdte the Security Certificates.

After the funds are transferred from the Escrow dAot to the Public Issue Account on the Designd@ate, the
Company would ensure the credit to the succesgipligants depository account. Allotment of the Eg@8hares to the
allottees shall be within two working days of thetelof Allotment

Investors are advised to instruct their Deposit®ayticipant to accept the Equity Shares that maglloeated/ Allotted
to them pursuant to this Issue.

Applicants to whom refunds are made through eledtrvansfer of funds will be sent a letter intitngtthem about the
mode of credit of refund within 15 days of closofdssue.
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The Company will provide adequate funds requireddfepatch of refund orders or allotment advic¢hi® Registrar to
the Issue.

Refunds will be made by cheques, pay orders or ddrdeafts drawn on a bank appointed by us, as RieBamker and
payable at par at places where applications amvett. Bank charges, if any, for encashing suclywés, pay orders or
demand drafts at other centres will be payablehbyApplicants.

PAYMENT OF REFUND

Applicants must note that on the basis of naméehefApplicants, Depository Participant's name, DR Beneficiary
Account number provided by them in the Applicatibarm, the Registrar will obtain, from the Deposisr the
Applicants’ bank account details, including the enidigit Magnetic Ink Character Recognition (“MICREode as
appearing on a cheque leaf. Hence Applicants arisedito immediately update their bank accountildeta appearing
on the records of the Depository Participant. Rieaste that failure to do so could result in delaydispatch of refund
order or refunds through electronic transfer ofdeinas applicable, and any such delay shall bleeafpplicants’ sole
risk and neither the Company, the Registrar, EscCollection Bank(s), Bankers to the Issue nor thedhall be liable
to compensate the Applicants for any losses catgstte Applicant due to any such delay or liablep&ay any interest
for such delay.

Mode of making refunds
The payment of refund, if any, would be done thiougrious modes as given hereunder:

1) ECS (Electronic Clearing System) Payment of refund would be done through ECSafuplicants having an
account at any of the centres where such facii/lteen made available. This mode of payment ohdsfwould
be subject to availability of complete bank accodetails including the MICR code as appearing awheque
leaf, from the Depositories. The payment of refuisdsiandatory for applicants having a bank accatir@ny of
such centres, except where the applicant, beirgpkdi opts to receive refund through NEFT, diredit or
RTGS.

2) Direct Credit— Applicants having bank accounts with the Refurahlgr(s), as mentioned in the Application
Form, shall be eligible to receive refunds throdglect credit. Charges, if any, levied by the RefuBank(s) for
the same would be borne by the Company.

3) RTGS(Real Time Gross SettlemenrtApplicants having a bank account at any of #@res where such facility
has been made available and whose refund amouetds€ 10.00 Lakhs, have the option to receive refund
through RTGS. Such eligible applicants who indictteir preference to receive refund through RTG& ar
required to provide the IFSC code in the applicatt@rm. In the event the same is not provided,nefshall be
made through ECS. Charges, if any, levied by thieiiReBank(s) for the same would be borne by the gamy.
Charges, if any, levied by the applicant’'s banleréiag the credit would be borne by the applicant

4) NEFT (National Electronic Fund Transfer) Payment of refund shall be undertaken througk N#&herever the
applicants’ bank has been assigned the Indian EialaBystem Code (IFSC), which can be linked to agivktic
Ink Character Recognition (MICR), if any, availattethat particular bank branch. IFSC Code willdieained
from the website of RBI as on a date immediateigrgo the date of payment of refund, duly mappéith WICR
numbers. Wherever the applicants have registerd tine digit MICR number and their bank accouuiner
while opening and operating the demat account,stirae will be duly mapped with the IFSC Code of that
particular bank branch and the payment of refuritlhei made to the applicants through this methdok process
flow in respect of refunds by way of NEFT is atewnlving stage and hence use of NEFT is subjegptwational
feasibility, cost and process efficiency.

5) For all other applicants, including those who hae¢ updated their bank particulars with the MICRIeothe
refund orders will be through Speed Post/ Regidt®wst. Such refunds will be made by cheques, pdgre or
demand drafts drawn on the Escrow Collection Baakd payable at par at places where Applications are
received. Bank charges, if any, for cashing suatqubs, pay orders or demand drafts at other cewitebe
payable by the Applicants.
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DISPOSAL OF APPLICATIONS AND APPLICATION MONEYS AND INTEREST IN CASE OF DELAY

The Company shall ensure the dispatch of Allotnasivice, refund orders (except for Applicants wrexeive refunds
through electronic transfer of funds) and ddemefit to the beneficiary account with DepasitParticipants and
submit the documents pertaining to the Allotmenthi® Stock Exchange within two working days of daté\llotment
of Equity Shares.

In case of applicants who receive refunds throu@i$ Edirect credit or RTGS, the refund instructiovi be given to
the clearing system within 15 days from the Issdesi@g Date. A suitable communication shall be senthe
Applicants receiving refunds through this mode with5 days of Issue Closing Date, giving detailshaf bank where
refunds shall be credited along with amount anceetgul date of electronic credit of refund.

The Company shall use best efforts to ensure thateps for completion of the necessary formaditfer listing and
commencement of trading at SME Platform of BSE whée Equity Shares are proposed to be listedademntwithin
seven working days of Allotment.

In accordance with the Companies Act, the requirgmef the Stock Exchange and the SEBI RegulatitesCompany
further undertakes that:

1)

2)

3)

Allotment of Equity Shares shall be made within(ifelve) days of the Issue Closing Date;

Dispatch of refund orders or in a case where thenceor portion thereof is made in electronic mantiee refund
instructions are given to the clearing system withb (fifteen) days of the Issue Closing Date wduddensured;
and

The Company shall pay interest at 15% p.a. foraelgy beyond the 12 (twelve) days time period astimeed
above, if Allotment is not made and refund ordews reot dispatched or if, in a case where the refungortion
thereof is made in electronic manner, the refurarirctions have not been given to the clearingesysn the
disclosed manner and/ or demat credits are not teeideestors within the 15 (fifteen) days time.

UNDERTAKINGS BY OUR COMPANY

The Company undertakes the following:

1)

2)

3)

4)

5)

6)

7

That the complaints received in respect of thigdsshall be attended to by us expeditiously;

That all steps will be taken for the completiortttd necessary formalities for listing and commerenof trading
at the Stock Exchange where the Equity Sharesrapogped to be listed within seven working daysimdlfzation
of the basis of Allotment;

That funds required for making refunds to unsudcésgpplicants as per the mode(s) disclosed shalade
available to the Registrar to the Issue by thedssu

That where refunds are made through electronicstearof funds, a suitable communication shall bet se the
applicant within 15 days of the Issue Closing Dakethe case may be, giving details of the bankrevhefunds
shall be credited along with amount and expectée diaelectronic credit of refund;

That the certificates of the securities/ refundessdo the non resident Indians shall be dispatefitin specified
time; and

That no further issue of Equity Shares shall beartdldthe Equity Shares offered through this DiRafospectus are
listed or until the Application monies are refundedaccount of non listing, under subscription etc.

The Company shall not have recourse to the Issumepds until the approval for trading of the Eqdhares from
the Stock Exchange where listing is sought has beegived.
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UTILIZATION OF ISSUE PROCEEDS
Our Board certifies that:

1) All monies received out of the Issue shall be deatlitransferred to a separate bank account dtiagr the bank
account referred to in sub section (3) of Sectidmf’the Companies Act;

2) Details of all monies utilized out of the Issue Isl@ disclosed under an appropriate head in olania sheet
indicating the purpose for which such monies hasenhutilized;

3) Details of all unutilized monies out of the Issifegny shall be disclosed under the appropriataliedhe balance
sheet indicating the form in which such unutilizednies have been invested and

4) Our Company shall comply with the requirementCtfuse 52 of the SME Listing Agreement in relatiorthe
disclosure and monitoring of the utilisation of gr@ceeds of the Issue.

Our Company shall not have recourse to the Issoegeds until the approval for listing and tradifighe Equity Shares
from the Stock Exchange where listing is soughtbesen received.

WITHDRAWAL OF THE ISSUE

Our Company, in consultation with the LM reservss tight not to proceed with the Issue at anytimeuding after the
Issue Closing Date but before the Board meetingAldstment, without assigning any reason. Notwidmting the

foregoing, the Issue is also subject to obtainmgftnal listing and trading approvals of the Stéoichange, which the
Company shall apply for after Allotment. In termistbe SEBI Regulations, QIB Applicants shall not dowed to

withdraw their Application after the Issue ClosiDgte.

EQUITY SHARES IN DEMATERIALISED FORM WITH NSDL OR C DSL

To enable all shareholders of the Company to hage shareholding in electronic form, the Compaay kigned the
following tripartite agreements with the Deposiésriand the Registrar and Share Transfer Agent:

(a) Agreement datej@]between NSDL, the Company and the Registrar tdsthee;
(b) Agreement dated August 23, 20d&tween CDSL, the Company and the Registrar tésthes;
The Company’s shares bear an ISIN No. INE830N01015

* An Applicant applying for Equity Shares must hatdeast one beneficiary account with either of Bepository
Participants of either NSDL or CDSL prior to makitig Application.

 The Applicant must necessarily fill in the detaflacluding the Beneficiary Account Number and Detmoy
Participant’s identification number) appearinghe tApplication Form or Revision Form.

» Allotment to a successful Applicant will be credite electronic form directly to the beneficiarycaant (with the
Depository Participant) of the Applicant.

» Names in the Application Form or Revision Form dtde identical to those appearing in the accoetdit in the
Depository. In case of joint holders, the namesukhoecessarily be in the same sequence as theyaappthe
account details in the Depository.

« If incomplete or incorrect details are given undee heading ‘Applicants Depository Account Detaiis’ the
Application Form or Revision Form, it is liable be rejected.

» The Applicant is responsible for the correctneskisfor her Demographic Details given in the Apation Form vis
a vis those with his or her Depository Participant.

» Equity Shares in electronic form can be traded amythe stock exchanges having electronic conrigctivith
NSDL and CDSL. The Stock Exchange where our Eq@hares are proposed to be listed have electronic
connectivity with CDSL and NSDL.
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» The trading of the Equity Shares of the Companyld/te in dematerialized form only for all investors
COMMUNICATIONS

All future communications in connection with Ap@tons made in this Issue should be addresse@tBélistrar to the
Issue quoting the full name of the sole or Firsipplgant, Application Form number, Applicants Deposy Account
Details, number of Equity Shares applied for, daté\pplication form, name and address of the Bartkethe Issue
where the Application was submitted and cheque raft chumber and issuing bank thereof and a copyhef
acknowledgement slip.

Investors can contact the Compliance Officer orRlegistrar to the Issue in case of any pre Issymost Issue related
problems such as non receipt of letters of allotmeredit of allotted shares in the respective [fiermey accounts,
refund orders etc.

ISSUE PROCEDURE FOR ASBA (APPLICATION SUPPORTED BY BLOCKED ACCOUNT) APPLICANTS

This section is for the information of investors poposing to subscribe to the Issue through the ASBArocess.
Our Company and the LM are not liable for any amenanents, modifications, or changes in applicable lawsr
regulations, which may occur after the date of thiDraft Prospectus. ASBA Applicants are advised to ke their
independent investigations and to ensure that the 3BA Application Form is correctly filled up, as desribed in
this section.

The lists of banks that have been notified by SEBhAct as SCSB (Self Certified Syndicate Banks)tfer ASBA
Process are provided on http://www.sebi.gov.in. details on designated branches of SCSB colle¢tiagApplication
Form, please refer the above mentioned SEBI link.

ASBA Process

A Resident Retail Individual Investor shall submis Application through an Application Form, eitharphysical or

electronic mode, to the SCSB with whom the bankoact of the ASBA Applicant or bank account utilizbg the

ASBA Applicant ("ASBA Account’) is maintained. The SCSB shall block an amountaddo the Application Amount
in the bank account specified in the ASBA

Application Form, physical or electronic, on thesiseof an authorization to this effect given by #ueount holder at the
time of submitting the Application.

The Application Amount shall remain blocked in taforesaid ASBA Account until finalization of the a8is of
Allotment in the Issue and consequent transferhef Application Amount against the allocated shacethe ASBA
Public Issue Account, or until withdrawal/failurétbe Issue or until withdrawal/rejection of the BS Application, as
the case may be.

The ASBA data shall thereafter be uploaded by 88Esin the electronic IPO system of the Stock Erglea Once the
Basis of Allotment is finalized, the Registrar keetlssue shall send an appropriate request to dah&dlling Branch of
the SCSB for unblocking the relevant bank accoants for transferring the amount allocable to thecessful ASBA
Applicants to the ASBA Public Issue Account.

In case of withdrawal/failure of the Issue, thediled amount shall be unblocked on receipt of sofdrination from the
LM.

ASBA Applicants are required to submit their Apglions, either in physical or electronic mode. &se of application
in physical mode, the ASBA Applicant shall subrhi¢ tASBA Application Form at the Desighated Brantthe SCSB.
In case of application in electronic form, the ASB#plicant shall submit the Application Form eithtarough the
internet banking facility available with the SCS&, such other electronically enabled mechanismafagplying and
blocking funds in the ASBA account held with SC®Bd accordingly registering such Applications.
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Who can apply?

In accordance with the SEBI (ICDR) Regulations, 209 public issues w.e.f. May 1, 2010 all the inees can apply
through ASBA process and w.e.f May 02, 2011, then-Nwstitutional applicants and the QIB Applicantavh to
compulsorily apply through the ASBA Process.

Mode of Payment

Upon submission of an Application Form with the 8C®hether in physical or electronic mode, each ASBplicant
shall be deemed to have agreed to block the eApmication Amount and authorized the Designatedr8h of the
SCSB to block the Application Amount, in the bark@unt maintained with the SCSB.

Application Amount paid in cash, by money orderbgr postal order or by stockinvest, or ASBA Applioat Form
accompanied by cash, draft, money order, post@radany mode of payment other than blocked ansoarthe SCSB
bank accounts, shall not be accepted.

After verifying that sufficient funds are availalitethe ASBA Account, the SCSB shall block an antoegjuivalent to
the Application Amount mentioned in the ASBA Appaton Form till the Designated Date.

On the Designated Date, the SCSBs shall transéeathounts allocable to the ASBA Applicants from thspective
ASBA Account, in terms of the SEBI Regulationscinhe ASBA Public Issue Account. The balance amoifirgny
against the said Application in the ASBA Accourttalsthen be unblocked by the SCSBs on the badiseoihstructions
issued in this regard by the Registrar to the Issue

The entire Application Amount, as per the ApplioatiForm submitted by the respective ASBA Applicamisuld be
required to be blocked in the respective ASBA Actsuwuntil finalization of the Basis of Allotment the Issue and
consequent transfer of the Application Amount aglagllocated shares to the ASBA Public Issue Actoon until

withdrawal/failure of the Issue or until rejectiohthe ASBA Application, as the case may be.

Unblocking of ASBA Account

On the basis of instructions from the Registrathi® Issue, the SCSBs shall transfer the requisiteuat against each
successful ASBA Applicant to the ASBA Public Isstiecount and shall unblock excess amount, if anthan ASBA
Account. However, the Application Amount may be kacked in the ASBA Account prior to receipt of imé@tion from
the Registrar to the Issue by the Controlling Brantthe SCSB regarding finalization of the BadiAbotment in the
Issue, in the event of withdrawal/failure of theus or rejection of the ASBA Application, as theeaay be.
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SECTION IX: MAIN PROVISIONS OF THE ARTICLES OF ASSO CIATION OF OUR COMPANY

Title Of Article | Article | Contents
No.

Subject as hereinafter provided, the regulatiomgained in Table ‘A’ in the Schedule | of the
1. Act, shall apply except so far as they have beewifipally excluded or modified by/or unde
these Atrticles.

‘Table A’ to
apply

-

In the interpretation of these Articles, unlessuggpant to the subject or context:
“The Act” means “The Companies Act, 1956” or anlyer statutory modification
or re-enactment therefore for the time beingicd

“The Articles” means these Articles of Associatimnas may from time to time be altered py
special resolution

“The Company” or “This Company” means “Bronze Infrach Limited”

“The Director” means the Director of the Company tiee time being of the Company or jas
the case may be, the Directors present at Boardihfgse

“Annual General Meeting” means a general meetihntpe@ members held in accordance with
the provisions of Section 166 of the Act or anyoadped meeting thereof

“Auditors” means and include those persons appdire such for the time being by the
Company or its Board

Interpretation “Beneficial Owner” shall mean and include beneficaner as defined in clause (a) sub-
clause section (1) of Section 2 of the Depositories A&98G or such other Act as may be applicable.

“Board” or “Board of Directors” or “the Board” maa the Board of Directors for the time
being of the Company

“Board Meeting” means a meeting of the Directortydalled and constituted, or as the case
may be, the Directors assembled at the MeetindvefBoard of Directors of the Company
collectively

“Capital” means the share capital for the time peiaised or authorised to be raised, for the
purpose of the Company

“Debenture” includes debenture-stock, bonds and ather securities of the Company,
whether constituting a charge on the assets gEtdmepany or not.

“Depository” shall mean a Depository as definedleuse (e) sub-section (1) Of Section 2 of
the Depositories Act, 1996 and includes a compamynéd and registered under the
Companies Act, 1956 which has been granted a icatf of registration under sub sectipn
(1A) of Section 12 of the Securities and ExchangarB of India Act, 1992.

“Depositories Act” shall mean the Depositories Ad996 and includes any statutgry
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modification or enactment thereof
“Dividend” includes interim dividend and bonus.

“Extraordinary General Meeting” means an extracadingeneral meeting of the Membe
duly called and constituted and any adjourned mgdtiereof.

“Financial Year” shall have the meaning assignedldto by section 2(17) of the Act

“In writing or written” means and include printintyping, lithographing, computer mode a
other modes of reproducing words in visible form

“Managing Director” means the Managing Director floe time being of the Company

“Meeting or General Meeting” means a meeting of roers.

LTD

“Members or shareholders” means the subscribetbeédlemorandum of Association of the

Company and duly registered shareholders from toriene of the Company and shall inclu
in case of shares held by a Depository, the Beiaéfi@wner(s) whose name are recorded
such with the Depository.

“Month” means a calendar month

“Ordinary Resolution” means a resolution passed general meeting of which then noti
required under the Act has been duly given, thes/gast (whether on show of hands or d
poll as the case may be) in favour of the resatutincluding casting vote, if any, of th
Chairman) by members, who being entitled so toimi@erson, or where proxies are allowg
by proxy, exceed the votes, if any, cast againstrédsolution by members so entitled g
voting.

“Paid up” includes credited as paid up
“Persons” includes corporations and firms as welindividuals

“Postal Ballot” shall mean voting by post througbstal papers distributed amongst eligi
voters and shall include voting by electronic mode.

“Prescribed” means prescribed under the CompanitslA56 or the Rules made thereunde

“Register of Members” means the Register of Memlierbe kept pursuant to the Act a

includes Register of Beneficial Owners in casehafres held with a Depository in any medi

as may be permitted by law, including in any forhelectronic media

“Registrar” means the Registrar of Companies ofStete in which the Registered Office
the Company is for the time being situated

“Seal” means the Common Seal of the Company
“Section” referred to in these articles means #wisn of the Act

“Security” means shares, debentures and/or sudr s#turities as may be specified under

de
as

ce
na
e
2d,
nd

=2

e

the

Companies Act, 1956 or by Securities Contracts (iReigpn) Act, 1956 or any amendmer
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thereof or other competent authority, from timeinoe.

“Shares” means the shares into which the capitdéh®fCompany is divided whether held
tangible or fungible form and includes stock excepere a distinction between stock a
share is expressed or implied.

“Special Resolution” means a resolution when:

€)) the intention to propose the resolution as a speeisolution has been du
specified in the notice convening the general meetir other information given to th
members of the resolution

(b) the notice required under the Act has been dulgrgnf the general meeting; and

(c) the votes cast in favour of the resolution whettreshow of hands or on a poll
the case may be, by Member(s), who being entitbedot so vote in person or where prox
are allowed, by proxy, are not less than thred(Bg4 the number of the votes, if any, c
against the resolution by Member(s) so entitled

Reference to the singular includes reference t@hinmal and vice versa;
Reference to any gender includes a reference geatlers;

Any reference to any agreement or document shakkdmstrued as a reference to such
agreement or document as the same may have beamamevaried, supplemented or
novated in writing at the relevant time in accomanwith the requirements of such
agreements or document and if applicable, of this@ments with respect to amendments;

Reference to any legislation or law or to any psan thereof shall include references to
any such law as it may, after the date hereof, ftiome to time, be amended, supplemented
or re-enacted, and any reference to a statutoryiggom shall include any subordinate
legislation made from time to time under that psoom;

Headings are inserted only for ease of referencestuall not affect the construction or
interpretation of these Articles.

n
nd

CAPITAL AND INCREASE AND REDUCTION OF CAPITAL

Amount of
Capital

The Authorised Share Capital of the company shalihe capital as specified in Clause V|
the Memorandum of Association, with power to ineeand reduce the Share Capital of
company and to divide the shares in the Capitaltliertime being into several classes
permissible in law and to attach thereto respelgtisach preferential, deferred, qualified
special rights, privileges or conditions as maydetermined by or in accordance with {
Articles of Association of the Company to vary, riigdamalgamate or abrogate any su
rights, privileges or conditions in such mannernasy for time being be provided in th
Articles of Association.
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Increase of
Capital by the
Company and
how carried in
to effect

The Company in General Meeting may, from time moeti increase the capital by the creatjon
of new shares. Such increase to be of such aggregaiunt and to be divided into such shares

of such respective amounts as the resolution gieficribe. Subject to the provisions of

he

Act, any shares of the original or increased cagtall be issued upon such terms and
conditions and with such rights and privileges aedethereto, as the General Meeting

resolving upon the creation thereof, shall diract] if no direction be given, as the Direct
shall determine, and in particular, such shares beaissued with a preferential or qualifi
right to dividends, or otherwise and in the disitibn of assets of the Company, and wit
right of voting at general meetings of the Compangonformity with Section 87 of the Ac
Whenever the capital of the Company has been iseteander the provisions of this Articl
the Directors shall comply with the provisions oécBon 97 of the Act or any sud
compliance.

OI'S
ed
h a
[
ev

>

New capital part
of the existing
capital

Except in so far as otherwise provided in the cibma of issue of shares by these presgnts,

any capital raised by the creation of new sharedl &ie considered as part of the exist

capital, and shall be subject to provisions hepeintained, with reference to the payment of
calls and installments, forfeiture, lien, surrendgansfer and transmission, voting and

otherwise.

Subiject to the provisions of Section 80 of the Aty preference shares may be issued on the
Redeemable . .
terms that they are, or at the option of the Corgae liable, to be redeemed on such tefms
Preference . ) .
shares and in such manner as the Company by the term$efidsue of the said shares may
determine.
Provision On the issue of redeemable preference shares timeleprovisions of Article 6 hereof, the
applicable on following provisions shall take effect :
the issue
redeemable (a) No such shares shall be redeemed except dhegirofits of the Company which would
preference otherwise be available for dividend or out of theqeeds of a fresh issue of shares made for
shares the purpose of the redemption.

(b)No such shares shall be redeemed unless thdylareaid.

(c) The premium, if any, payable on redemption Ish@le been provided for out of the prof

ts

of the Company or out of the Company’s Securitynituen Account, before the shares are

redeemed.

(d) Where any such shares are redeemed othervagseotlt of the proceeds of a fresh issue,

there shall, out of the profits which would othesaihave been available for dividend,

be

transferred to a reserve fund, to be called thepit@aRedemption Reserve Account” a sim

equal to the nominal amount of the shares redeemnddhe provisions of the Act relating
the reduction of the share capital of the Compdrall sexcepts as provided in Section 80

to
of

the Act, apply as if the Capital Redemption Reséweount were paid up share capital of the

Company.

Reduction of
Capital

The Company may (subject to the Provisions of 8acti8, 80, 100 to 105 both inclusive,

the Act or any other applicable provisions of lawthe time being in force) from time to time

by way of special resolution reduce its capitaly &apital Redemption Reserve Account
Share Premium Account in any manner for the timedgauthorised by law.
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Sub-division

Subject to the provisions of Section 94 of the Alsg Company in General Meeting may frg
time to time sub-divide, consolidate its shares,any class of them, and the resoluti
whereby any share is sub-divided, or classifiedy oetermine that, as between the holder:

m
on
5 of
nall
as
ay
ish

hts
of
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e

y

th

consolidation 9 the shares resulting from such sub-division orsifecstion, one or more of such shares sf
and cancellation| ™ have some preference or special advantage as segi@vitlend, capital or otherwise over or
of shares compared with the other or others. Subject as sfidethe Company in General Meeting m
also cancel shares which have not been taken eedgo be taken by any person and dimin
the amount of its share capital by the amount efstiares so cancelled.
Whenever the share capital is divided into difféerelasses of shares all or any of the rig
and privileges attached to each class may, sutgebe provisions of Sections 106 and 107
o the Act, be varied with the consent in writing ylders of at least three-fourths of the issued
Mod|f|cat|on of shares of the class or is confirmed by a specsalluéion passed at a separate General Meg
rights 10. of the holders of shares of that class and alptio@isions hereinafter contained as to Gen
Meetings shall mutatis mutandis apply to every sM@eting, but so that the quorum therg
shall be any five members present in person or foxyand holding three-fourths of th
nominal amount of the issued shares of the clakis Article is not to derogate from an
power the Company would have if it were omitted.
SHARES AND CERTIFICATES
Register and The Company shall cause to be kept a Register raohekiof Members in accordance wi
index of Sections 150 and 151 of the Act. The Company dhallentitled to keep in any State
Members 11. country outside India a branch Register of Membesgent in that State or country.
Shares to be The shares certificates shall be numbered progedgsiaccording to their sever
numbered denominations, and except in the manner hereinbefoentioned, no share shall be s
progressively divided. Every forfeited or surrendered share sbtafitinue to bear the number by which {
and no share to | 12. same was originally distinguished.
be subdivided
Further issue of 13. (1) Where at the time after the expiry of two yeamsrfrthe formation of the Company or

capital

any time after the expiry of one year from thetaflent of shares in the Company made for
first time after its formation, whichever is earliét is proposed to increase the subscri
capital of the Company by allotment of further @sathen :

a. Such further shares shall be offered to theopsrsvho on the date of the offer, are hold
of the equity shares of the Company, in proporisnnearly as circumstances admit, to
capital paid-up on those shares at the date.

b. Such offer shall be made by a notice specifyirgnumber of shares offered and limitin
time not being less than thirty days from the datehe offer within which the offer, if ng
accepted, will be deemed to have been declined.

c. The offer aforesaid shall be deemed to includigl& exercisable by the person conceri

at
the
bed

ers
the

J a

ned

to renounce the shares offered to him or any afntie favour of any other person and t
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notice referred to in sub clause (b) hereof staitain a statement of this right.

d. After the expiry of the time specified in theow#said notice or on receipt of earli
intimation from the person to whom such noticeiigg that he declines to accept the shg
offered, the Board of Directors may dispose of thienmsuch manner as they think mg
beneficial to the company.

(2) Notwithstanding anything contained in the sub-s&a(l) the further shares aforesaid n
be offered to any persons (whether or not thossagperinclude the persons referred to
clause (a) of sub clause (1) hereof) in any mantatsoever.

a. if a special resolution to that effect is padsgthe Company in general meeting; or

b. where no such special resolution is passetgifibtes cast (whether on a show of hand
on a poll, as the case may be) in favour of thepg@sal contained in the resolution moved

the general meeting (including the casting voteany, of the Chairman) by members wn\o,

being entitled so to do, vote in person, or whewxies are allowed, by proxy, exceed

votes if any, cast against the proposal by memlsersentitled and voting and the Cent
Government is satisfied on an application madehieyBoard of Directors in this behalf, th
the proposal is most beneficial to the Company.

(3) Nothing in sub-clause (c) of (1) hereof shall kemed;

a. To extend the time within which the offer shobédaccepted; or

er
\res
st

nay
n

S or
n

he
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at

b. To authorise any person to exercise the righteafuinciation for a second time, on the

ground that the person in whose favour the rentinaiavas first made has declined to take
shares comprised in the renunciation.

(4) Nothing in this article shall apply to the increasf the subscribed capital of the compd
caused by the exercise of an option attached tdeéhenture issued by the company:

I. To convert such debentures or loans into sharttee Company; or
Il. To subscribe for shares in the Company.

Provided that the terms of issue of such debentrdése terms of such loans include a te
providing for such option and such term:

a. Either has been approved by the Central Govarhirefore the issue of the debentureg
the raising of the loans or is in conformity witlles, if any, made by that government in t
behalf; and

b. In the case of debentures or loans or other dielentures issued to or loans obtained fr

government or any institution specified by the CanGovernment in this behalf, has al
been approved by a special resolution passed bgdhmany in general meeting before {
issue of the debentures or raising of the loans.

Shares at the

disposal of the

14.

Subject to the provisions of Section 81 of the At these Articles, the shares in the cap

the

iny

ital

of the company for the time being shall be underdbntrol of the directors who may issue,

allot or otherwise dispose of the same or any eiffritto such person, in such proportion and
such terms and conditions and either at a premiuat par or (subject to the compliance w|

on
th
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Directors’

the provision of Section 79 of the Act) at a distioand at such time as they may from time
time think fit and with the sanction of the companythe general meeting to give to a
person or persons the option or right to call foy ahares either at par or premium during s
time and for such consideration as the directdrtfit, and may issue and allot shares in
capital of the company on payment in full or pdriaay property sold and transferred or
any services rendered to the company in the corafuits business and any shares which n
so be allotted may be issued as fully paid up sharal if so issued, shall be deemed tg
fully paid shares. Provided that option or right#dl of shares shall not be given to any per
or persons without the sanction of the companhéngeneral meeting.

ny
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nay
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The power alsq 15. In addition to and without derogating from the posvior the purpose conferred on the Bo
to company in under Articles 13 and 14, the Company in Generattig may, subject to the provisions
_ Section 81 of the Act, determine that any shardseflaer forming part of the original capital
general meeting or of any increased capital of the Company) shall difered to such persons wheth
to authorize (members or not) in such proportion and on suctgeaind conditions and either (subject]
issue of shares compliance with the provisions of Sections 78 afidf7the Act) at a premium or at a discol
as such General Meeting shall determine and withpfuver to give any person (whether
member or not) the option to call for or be alldt&hares of any class of the Company, ei
(subject to compliance with the provisions of Sartsi 78 and 79 of the Act) at a premium o
par or at a discount as such General Meeting sleddirmine and with full power to give any
person (whether a member or not) the option bekggcsable at such times and for sy
consideration as may be directed by such GeneratiMeof the Company and the Genge
Meeting may make any other provisions whatsoewvethfe issue, allotment or disposal of a
shares.
Acceptance of | 16. Any application signed by or on behalf of an apglic for shares in the Company, follow|
by an allotment of any share shall be an acceptahahares within the meaning of the
shares Articles and every person who, does or otherwisepts shares and whose name is on
Register shall for the purpose of these Articlesabmember.
Deposit and call| 17. The money (if any) which the Board shall, on tHetatent of any share being made by th
to be a debt require or direct to be paid by way of deposit| oalotherwise in respect of any shares allofted
payable by them shall immediately on the insertion of treme of the allottee in the Register
Members as the name of the holder of such shaeesnie a debt due to and recoverable
immediately the Company from the allottee thereof, and shafydid by him accordingly.
Liability of 18. Every member, or his heirs, executors or admaiists shall pay to the Company the port
Mermb of the capital represented by his share or shahéshwnay, for the time being, remain unpaid
embers

thereon, in such amounts, at such time or times,imsuch manner as the Board shall, fr
time to time in accordance with the Company’s ratiahs, require or fix for the payme
thereof.

pm
nt
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Limitation of | 19. Every member shall be entitled, without paymentpt@ or more certificates in marketable
time lots, for all the shares of each class or denonuinaegistered in his name, or if the directprs
_ so approve (upon paying such fee as the directagsfrom time to time determine)to several
for issue of certificates each for one or more of such sharestha company shall complete and have
certificates ready for_(fielivery _of such certificates W_ithin thrqlont_hs.from the date of aIIotment,.unIess
the conditions of issue thereof otherwise providewithin two months of the receipt of
application of registration of transfer, transmissisub-division, consolidation or renewal |of
any of its shares as the case may be. Every cetgf of shares shall be under the seal of the
company and shall specify the number and distieativmbers of shares in respect of which it
is issued and the amount paid-up thereon and blealh such form as the directors may
prescribe and approve, provided that in respea share or shares held jointly by several
persons, the company shall not be bound to issue than one certificate and delivery of a
certificate of shares to one or several joint hdddghall be a sufficient delivery to all such
holders.
Issue of New 20. If any certificate be worn out, defaced, mutilatedorn or if there be no further space on the
back thereof for endorsement of transfer, themup@duction and surrender thereof to the
Certificate in Company, a new certificate may be issued in lieergbf, and if any certificate lost or
Place of One destroyed then upon proof thereof to the satisfaatif the company and on execution of siich
Defaced, lost o indemnity as the company deems adequate, being,gaveew certificate in lieu thereof shall
Destroyed be given to the party entitled to such lost or is&d certificate. Every certificate under the

article shall be issued without payment of feethd Directors so decide, or on payment of
such fees (not exceeding Rs.2 for each certificasedhe Directors shall prescribe. Provided
that no fee shall be charged for issue of newfaates in replacement of those which are old,
defaced or worn out or where there is no furthecepmn the back thereof for endorsement of
transfer.

Provided that notwithstanding what is stated alibeeDirectors shall comply with such rules
or regulation or requirements of any Stock Exchamgthe rules made under the Act or rujes
made under Securities Contracts (Regulation) A2%61 as amended or any other Act, or ryles
applicable thereof in this behalf.

The provision of this Article shall mutatis mutasdipply to debentures of the Company.

The first named | 21. If any share stands in the names of two or morsquex; the person first named in the register
o shall, as regards receipt of dividends or bonuseovice of notice and all or any earlier matter
joint holder connected with the Company, except voting at mgstilbe deemed the sole holder thereof,

but the joint holders of a share shall be sevemdlyvell as jointly liable for the payment of all
installments and calls due in respect of such shimeall incidents thereof according to the
Company’s regulations.

deemed to be
sole

162



7 INFRA-TECH

LTD

holder

Company not 22. Except as ordered by a Court of competent jurigdictor as by law required, the Company

bound to shall not be bound to recognize any equitable,iogant, future or partial interest in any

recognize any share, or (except provided) any right in respea share other than an absolute right thereto,

interest in share in accordance with these Articles, in the persamfitime to time registered as the holdger

other than that thereof; but the Board shall be at liberty at thsile discretion upon presentation of releviant

of registered documents and on being convinced, to register hasesin the joint names of any two or more

holder persons or the survivor or survivors of them.

Buy back of 23. The Company shall have power, subject to and inrdemce with all the applicable provisiops

Securities by the of the Act and the rules made thereunder, to pselaay of its own fully paid shares or other

Company specified securities whether or not they are reddéenand may make a payment out of its free
reserves or securities premium account of the Compa proceeds of any shares or other
specified securities provided that no buy back oy &ind of shares or other specified
securities shall be made out of the proceeds daalier issue of the same kind of shares or
same kind of other specified securities.

Term of issue of 24. Any debentures, debenture-stock or other secunmtiag be issued at a discount, premium or

debenture otherwise and may be issued on the condition tiegt shall be convertible into shares of any
denomination and with any privileges and conditiassto redemption, surrender, drawing,
allotment of share, attending (but not voting)re general meeting, appointment of directors
and otherwise. Debentures with the right to corivarsnto or allotment of shares shall be
issued only with the consent of the company ingéeeral meeting by a special resolution.

UNDERWRITING AND BROKERAGE

Commission 25. Subject to the provisions of Section 76 of the Acid other applicable laws for the time be|ng

may be paid in force, the Company may at any time pay a comomns® any person in consideration of his
subscribing or agreeing to subscribe (whether abslgl on conditionally) for any shares in pr
debentures of the Company, or underwriting or prioguor agreeing to procure subscriptigns
(whether absolute or conditional) for shares, dalres or of the Company.

Brokerage 26. The Company may pay a reasonable and lawful sumbfokerage authorized by the
shareholders

INTEREST OUT OF CAPITAL
27. Where any shares are issued for the purpose afgaimsoney to defray the expenses of the

construction of any work or building, or the pradweis of any plant, which cannot be ma
profitable for a lengthy period, the Company may pderest on so much of that share cap

as is for the time being paid-up, for the periodth& rate and subject to the conditions Jind
it

restrictions provided by Section 208 of the Act amay charge the same to capital as pa
the cost of construction of the work or buildingtiee provision of plant.

de
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CALLS

Directors may | 28. (a) The Board of Directors may, from time to timedasubject to the terms on which a
shares have been issued and subject to the corgliticallotment, by a resolution passed at a

make calls meeting of the Board (and not by circular resohjtimake such call as it thinks fit upon t}
members in respect of all moneys unpaid on theeshheld by them respectively, and e
member shall pay the amount of every call so madeim to the person or persons and at
times and places appointed by the Board of Directér call may be made payable
instalments.
(b) The option or right to call of shares shall & given to any person except with
sanction of the Company in general meetings.

Notice of calls | 29 Fourteen days notice in writing of any call shaldiven by the Company specifying the time
and place of payment, and the person or persombdm such call shall be paid.

Calls to date| 30. A call shall be deemed to have been made at theewiien the resolution authorising such ¢

from resolution was passed at a meeting of the Board.

Calls may be 31. A call may be revoked or postponed at the disanetiitthe Board.

revoked or

postponed

Joint and| 32. The joint-holders of a share shall be jointly am¥esally liable to pay all calls in respe

severally thereof.

Directors may| 33. The Board may, from time to time at its discretiertend the time fixed for the payment

extend time any call, and may extend such time as to all or afmhe members who from residence ¢
distance or other cause, the Board may deem faiifled to such extension, but no mem
shall be entitled to such extension save as a meailggace and favour.

Calls to carry| 34. If any member fails to pay any call due from himtba day appointed for payment thereof,

interest any such extension thereof as aforesaid, he sediable to pay interest on the same from
day appointed for the payment thereof to the tifactual payment at five per cent per ann
or at such lower rate, if any, as the Board of Elves may determine. Nothing in this Artic
shall render it obligatory for the Board of Dirextdo demand or recover any interest from
such member

Sums deemed t035. Any sum, which may by the terms of issue of a sh@®mes payable on allotment or at any

be calls fixed date, whether on account of the nominal vaitithe share or by way of premium, sh
for the purposes of these Articles be deemed @ ¢l duly made and payable, on the date
which by the terms of issue the same becomes payaid in case of non-payment, all the
relevant provisions of these Articles as to paymehinterest and expenses, forfeiture
otherwise, shall apply as if such sum had beconyalpe by virtue of a call duly made ai
notified.

Proof on trial of| 36. At the trial or hearing of any action or suit brotigpy the Company against any member or,

suit for money

representatives for the recovery of any money @dito be due to the Company in respec|
his shares, it shall be sufficient to prove tha ttame of the member, in respect of wh

his
t of
ose
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due on shares

shares, the money is sought to be recovered apeetaed on the Register of Members as|the
holder, at or subsequently to the date at whichnibaey is sought to be recovered, is alleged
to have become due on the shares in respect ofrsanky is sought to be recovered; that {the
resolution making the call is duly recorded in Manute Book; and that notice of such call
was duly given to the member or his representatissesl in pursuance of these Articles and
that it shall not be necessary to prove the appwnt of the Directors who made such call, hor
that a quorum of Directors was present at the Baanghich any call was made nor that the
meeting at which any call was made duly convenecatamstituted nor any other mattgrs
whatsoever, but the proof of the matter aforesaidl e conclusive evidence of the debt.

Partial payment

not to preclu
forfeiture

de

37.

Neither the receipt by the Company of a portiormoy money which shall from time to time
be due from any member to the Company in respeuisaghares, either by way of principal jor
interest, nor any indulgence granted by the Compamgspect of the payment of any such
money, shall preclude the Company from thereaftecgeding to enforce a forfeiture of such
shares as hereinafter provided.

Payment
anticipation

call may carry

interest

in
of

38.

The directors may, if they think fit, subject teetprovisions of section 92 of the Act, agreq to
and receive from any member willing to advance game whole or any part of the moneys
due upon the shares held by him beyond the sumaslbctalled for, and upon the amount so
paid or satisfied in advance, or so much theredfaas time to time exceeds the amount of the
calls then made upon the shares in respect of vgiich advance has been made, the company
may pay interest at such rate, as the member payioly sum in advance and the directors
agree upon provided that money paid in advancelts shall not confer a right to participate
in profits or dividend. The directors may at anyméi repay the amount so advanced. The
members shall not be entitled to any voting rightespect of the moneys so paid by him uptil
the same would but for such payment, become pigspayable. The provisions of these
Articles shall mutatis mutandis apply to the caltsdebenture of the company.

LIEN

Company
have lien
shares

to
on

39.

The Company shall have a first and paramount Igonuall the shares/ debentures (other than
fully paid-up shares/debentures) registered inrtame of each member (whether solely| or
jointly with others) and upon the proceeds of shkereof, for all moneys (whether presently
payable or not) called or payable at a fixed timedspect of such shares/debentures and no
equitable interest in any shares shall be createept upon the footing, and upon the conditjon
that that this Article will have full effect and ysuch lien shall extend to all dividends and
bonuses from time to time declared in respect @ehsshares. Unless otherwise agreed,|the
registration of a transfer of shares shall opeaate waiver of the Company’s lien, if any, pn
such shares/debentures. The directors may at meydéeclare any shares/ debentures wholly or
in part to be exempt from the provision of thisude. Provided that, fully paid shares shall|be
free from all lien and that in case of partly pafthres the Company’s lien shall be restricted to
moneys called or payable at a fixed time in respéstich shares.

As to enforci
lien by sale

ng

40.

For the purpose of enforcing such lien, the Boary rsell the shares subject thereto in such
manner as they shall think fit, and for that pugasay cause to be issued a dupligate
certificate in respect of such shares and may aisthone of their member to execute a transfer
thereof on behalf of and in the name of such menyersale shall be made until such perfod
as aforesaid shall have arrived, and until noticeviiting of the intention to sell shall haye
been served on such member or his representatidkededault shall have been made by him or
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them in payment, fulfillment, or discharge of swigbts, liabilities or engagements for fourteen

days after such notice.

Application  of| 41. The net proceeds of any such sale shall be recélyéde Company and applied in or towards
proceeds of sale payment of such part of the amount in respect athvkhe lien exists as is presently payaple
and the residue, if any, shall (subject to a lilea lfor sums not presently payable as existed
upon the shares before the sale) be paid to treopgrentitied to the shares at the date of| the
sale.
FORFEITURE OF SHARE

If call or | 42. If any member fails to pay any call or installmemt or before the day appointed for the

instalment  not payment of the same the Board may at any time aftereduring such time as the call or

paid notice may installment remains unpaid, serve notice on sucimipee requiring him to pay the same,
be given together with any interest that may have accruebairexpenses that may have been incufred
by the Company by reason of such non payment.

Form of notice | 43. The notice shall name a day (not being earlier tharexpiry of fourteen days from the date| of
service of the notice) on or before which the paymequired by the notice is to be made. The
notice shall detail the amount which is due andapég/on the shares and shall state that irf the
event of non-payment at or before the time appdittie shares will be liable to be forfeited.

If notice not| 44. If the requisitions of any such notice as aforesechot complied with, any shares in respect

complied  with of which such notice has been given may, at ang timereafter, before payment of all calls| or

shares may be installments, interest and expenses, due in respertof, be forfeited by a resolution of the
forfeited Board to that effect. Such forfeiture shall includk dividends declared in respect of the
forfeited shares and not actually paid before tréeiture.

Notice of| 45. When any shares shall have been so forfeited, enatiche forfeiture shall be given to the

forfeiture to a member in whose name it stood immediately priothe forfeiture, and an entry of the

member forfeiture, with the date thereof, shall forthwite made in the Register of Members, but|no
forfeiture shall be in any manner invalidated, by amission or neglect to give such notice or
to make any such entry as aforesaid.

Forfeited share| 46. Any share so forfeited shall be deemed to be tbpeaty of the Company, and the Board may

to become sell, re allot or otherwise dispose of the sams&uich manner as think fit

property of the

company

Power to annual 47. The Board may, at any time before any share seifed shall have been sold, re-allotted| or

forfeiture otherwise disposed of, annul the forfeiture thergmin such conditions as it thinks fit.

Liability on | 48. A person whose share has been forfeited shall ¢dease a member in respect of the forfeited

forfeiture share, but shall notwithstanding, remain liablpag, and shall forthwith pay to the Company,

all calls, or installment, interest and expensesng in respect of such share a t the time of

the

forfeiture, together with interest thereon, frone time of forfeiture until payment, at such rate

as the Board may determine and the Board may enfitve payment thereof, to any pa
thereof, without any deduction or allowance for ¥iakue of the shares at the time of forfeitu
but shall not be under any obligation to do so.
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Effect of| 49. The forfeiture of a share involve extinction, at time of the forfeiture, of all interest and
forfeiture claims and demands against the Company in resp#ot share and all other rights, inciden
to the share except only such of those rights dbédse Articles are expressly saved
Evidence ofl 50. A duly verified declaration in writing that the derant is a Director, the manager or 1
forfeiture secretary of the Company, and that certain sharései Company have been duly forfeited

a date stated in the declaration shall be conausiidence of the facts therein stated
against all persons claiming to be entitled toghares.

LTD

all
tal

on
as

Cancellation of | 51. Upon any sale, re-allotment or other disposal utikderprovisions of the preceding. Articlgs,

share certificate the certificate or certificates originally issuedrespect of the relative shares shall (unlesg the

in respect of same shall on demand by the Company have beenopstyisurrendered to it by the

forfeited shares defaulting member) stand cancelled and become andl void and of no effect, and the
Directors, shall be entitled to issue a duplicagificate or certificates in respect of the said
shares to the person or persons, entitled thereto.

Employees Stock52. Subject to the provisions of section 81 of the At the applicable law, the Company may

Options issue options to the whole-time directors, officecs employees of the Company, |ts
subsidiaries or its parent, which would give sugledors, officers or employees, the bengfit
or right to purchase or subscribe at a future date securities offered by the Company at a
predetermined price, in terms of schemes of emplogteck options or employees share
purchase or both.

Power To Issue 53. The Company shall have the power to issue Shatéssweh differential rights as to dividend,

Shares With voting or otherwise, subject to the compliance witquirements as provided for in the

Differential Companies (Issue of Share Capital with Differeriiating Rights) Rules, 2001, as amende(l

Voting Rights or any other law as may be applicable.

Power To Issue 54. The Company may issue share warrants subject taraadcordance with the provisions pf

Share Warrants Sections 114 and 115, and accordingly, the Board imats discretion, with respect to any
share which is fully paid up on an application inting signed by the person registered|as
holder of the share, and authenticated by sucheacl (if any) as the Board may from time| to
time require as to the identity of the persons isigrthe application, and on receiving the
certificate (if any) of the share and the amounthef stamp duty on the warrant and such|fee
as the Board may from time to time require, issshae warrant

TRANSFER AND TRANSMISSION OF SHARES

Register of| 55. The Company shall keep a book to be called the i$Remgof Transfers”, and therein shall pe

transfers fairly and directly entered particulars of evergrsfer or transmission of any share.

Instruments  off 56. The instrument of transfer shall be in common famad in writing and all provision of sectign

transfer 108 of the Act, and statutory modification therémf the time being shall be duly complied
with in respect of all transfer of shares and rtegi®n thereof.

To be executed57. Every such instrument of transfer shall be execbi&th by transferor and the transferee and

by  transferor the transferor shall be deemed to remain the haddesuch share until the name of the

and transferee transferee shall have been entered in the Regi$tetembers in respect thereof. The Board
shall not issue or register a transfer of any skaf@avour of a minor (except in cases when

167



7 INFRA-TECH

LTD

they are fully paid up).

Transfer bookg

when closed

58.

The Board shall have power on giving seven daysvVipus notice by advertisement in so
newspaper circulating in the district in which t#fice of the Company is situated to close

me
he

transfer books, the Register of Members or Regaft@ebenture holders at such time or times

and for such period or periods, not exceedingyttddys at a time and not exceeding in
aggregate forty-five days in each year, as it negnd expedient.

the

Directors may
refuse to registe

transfer

59.

Subject to the provisions of section 111A, thestkchss and other applicable provisions of the

Act or any other law for the time being in forceetBoard may refuse whether in pursuanc

e of

any power of the Company under these Articles bemtise to register the transfer of, or the

transmission by operation of law of the right toyahares or interest of a member in
debentures of the Company. The Company shall withenmonth from the date on which t
instrument of transfer, or the intimation of suchnsmission, as the case may be,

delivered to the Company, send notice of the réfissthe transferee and the transferor o

or
he
was
to

the person giving intimation of such transmissias the case may be, giving reasons for guch

refusal. Provided that the registration of a transhall not be refused on the ground of
transferor being either alone or jointly with anther person or persons indebted to
Company on any account whatsoever except wher€dhgpany has a lien on shares.

the
the

Nomination

60.

Every holder of shares in, or debentures of the @ may at any time nominate, in t

he

manner prescribed under the Act, a person to wh@anshares in or debentures of the

Company shall vest in the event of death of sudtdno

Where the shares in, or debentures of the Compankiedd by more than one person jointly,

the joint holders may together nominate, in thesgribed manner, a person to whom all
rights in the shares or debentures of the Compasthe case may be, held by them shall
in the event of death of all joint holders.

Notwithstanding anything contained in any other lw the time being in force or in any
5

disposition, whether testamentary or otherwisén tnese Articles, in respect of such share

the
vest

or debentures of the Company, where a nominaticteentathe prescribed manner purports to
confer on any person the right to vest the shamesi debentures of the Company, the

nominee shall, on the death of the shareholder®laler of debentures of the Company or,

the case may be, on the death of all the jointdrsldbecome entitled to all the rights in the

shares or debentures of the Company to the excdusfoall other persons, unless t
nomination is varied or cancelled in the prescribethner under the provisions of the Act.

Where the nominee is a minor, it shall be lawful fiee holder of the shares or holder
debentures to make the nomination to appoint, énpitescribed manner under the provisi
of the Act, any person to become entitled to thereshin or debentures of the Company, in
event of his death, during the minority.

Transmission in

the name
nominee

of

61.

Any person who becomes a nominee by virtue of tlewigion of the above Article, upo

of
DNS
the

n

production of such evidence as may be requiredhigyBoard and subject as hereinafter

provided, elect, either :
a) to be registered himself as holder of the sharelebentures, as the case may be; or

b) to make such transfer of the shares or debenjtai® the case may be, as the dece
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shareholder or debenture holder, as the case mapblel have made.

If the nominee, so becoming entitled, elects hifrsebe registered as holder of the share
debentures, as the case may be, he shall deliveerat to the Company a notice in writi
signed by him stating that he so elects and suditenghall be accompanied with ded
certificate of the deceased shareholder or debertalder and the certificate(s) of shareg
debentures, as the case may be, held by the deldeabe Company.

Subject to the provisions of Section 109 B (3) fué Act and these Articles, the Board m
register the relevant shares or debentures indheerof the nominee of the transferee as if
death of the registered holder of the shares oemtelbbes had not occurred and the notice
transfer were a transfer signed by that sharehalddebenture holder, as the case may be.

A nominee on becoming entitled to shares or delestoy reason of the death of the holde
joint holders shall be entitled to the same divitland other advantages to which he would
entitled if he were the registered holder of tharshor debenture, except that he shall
before being registered as holder of such shardslmntures, be entitled in respect of then
exercise any right conferred on a member or debertalder in relation to meetings of t
Company.

The Board may, at any time, give notice requirimy &uch person to elect either to
registered himself or to transfer the shares oedelves, and if the notice is not complied w
within ninety days, the Board may thereafter witkhpayment of all dividends, bonu
interest or other moneys payable or rights accareatcruing in respect of the relevant shg
or debentures, until the requirements of the ndieee been complied with.

LTD
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No transfer to
insolvent etc.

62.

No share shall in any circumstances be transfeieany insolvent or persons of unsou
mind.

Registration  of
persons entitleg
to shares
otherwise than
by transfer (The
transmission
article)

63.

Subject to the provisions of articles 56 and 57 parson becoming entitled to shares
consequence of the death, lunacy, bankruptcy ohieacy of any member, or the marriage
a female member, or by any lawful means other thaa transfer in accordance with the
presents, may with the consent of the Board of ddms (which it shall not be under ai
obligation to give) upon producing such evidenca the sustains the character in respect
which he proposes to act under this article oftitis, as the holder of the shares or elec
have some person nominated by him and approvetéBoard of Directors, registered
such holder, provided nevertheless, that if suchsque shall elect to have his nomin
registered he shall testify the election by exexutd his nominee an instrument of transfe
accordance with the provisions herein contained @amd he does so, he shall not be fre
from any liability in respect of the shares. Thigiéle is referred to in these Articles as t
Transmission Article.

n
of
se

ny

s of

Person entitled
may receive
dividend without
being registered
as a member

64.

A person entitled to a share by transmission skabject to the right of the Directors to retain

such dividends or money as hereinafter provided,ebttled to receives and may gi
discharge for any dividends or other moneys payebiespect of the share.

e

Transfer to be
presented  with

65.

Every instrument of transfer shall be presentethéoCompany duly stamped for registrati
accompanied by such evidence as the Board of Direachay require to prove the title of t

ne
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evidence of title transferor, his right to transfer the shares antegily under and subject to such conditions
and regulations as the Board of Directors shalmfrome to time prescribe, and every
registered instrument of transfer shall remairhim ¢ustody of the Company until destroyed| by

order of the Board of Directors.

Conditions of| 66.
registration  of
transfer

For the purpose of the registration of a trandfeg, certificate or certificates of the share|or
shares to be transferred must be delivered to thrap@ny along with (same as provided|in
Section 108 of the Act) a properly stamped and @beecinstrument of transfer.

No fee on| 67.
transfer or
transmission

No fee shall be charged for registration of transfeansmission, probate, successjon
certificate and letters of administration, certiie of death or marriage, power of attorney or
similar other document.

Company not 68. The Company shall incur no liability or responstgilwhatsoever in consequence of |ts

liable for registering or giving effort to any transfer of sé® made or purporting to be made by any
disregard of a apparent legal owner thereof (as shown or appeannthe Register of Members) to the
notice in prejudice of persons having or claiming any equéatght, title or interest to or in the sajd
prohibiting shares, notwithstanding that the Company may hadenbtice of such equitable right, title or
registration  of interest or notice prohibiting registration of sucdnsfer, and may have entered such notice, or
transfer deferred thereto, in any book of the Company, &aed@ompany shall not be bound or requifed
to regard or attend or give effect to any noticeclwihmay be given to it of any equitable right
title or interest, or be under any liability whagser for refusing or neglecting so to do, though
it may have been entered or referred to in somé bbthe Company; but the Company shall
nevertheless be at liberty to regard and atterahyosuch notice and give effect thereto, if the
Board of Directors shall so think fit.
DEMATERIALISATION OF SECURITIES
Definitions 69. 1. The provisions of this Article shall apply notlastanding anything to the contrary contained

in any other Articles.

Dematerializatio
n of Securities

2. The Company shall be entitled to dematerialize $esl and to offer securities in |a
dematerialized form pursuant to the Depositories 2896, as amended.

Options for 3. Every holder of or subscriber to securities of @@mpany shall have the option to
receive certificates for such securities or to htild securities with a Depository. Such a
person who is the beneficial owner of the secwwitien at any time opt out of a depository, if
permitted bylaw, in respect of any securities ie thanner provided by the Depositories Act,
1996, as amended and the Company shall, in the enamad within the time prescribed, issue
to the beneficial owner the required certificatesthe Securities.

Investors

If a person opts to hold his Securities with theafitory, the Company shall intimate such
depository the details of allotment of the Secesitiand on receipt of the information, the
depository shall enter in its record the name ef &lottee as the beneficial owner of ﬂhe
Securities.

Securities in 4, All securities held by a depository shall be demalieed and be in fungible form).

depositories to
be in fungible

Nothing contained in Sections 153, 153A, 153B, 187®/C and 372A of the Act shall apgly
to a depository in respect of the securities hgldibbehalf of the beneficial owners.
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form
Rights of 5.(a) Notwithstanding anything to the contrary teamed in the Act or these Articles,|a
Depositories depository shall be deemed to be the registereceofon the purposes of effecting transfer| of
and beneficial ownership of securities of the Company on behathefbeneficial owner.
owners
(b) Save as otherwise provided in (a) above, tip@sieory as the registered owner of the
securities shall not have any voting rights or ather rights in respect of the securities held
by it.
(c) Every person holding securities of the Compangl whose name is entered as [the
beneficial owner of securities in the record of thepository shall be entitled to all the rights
and benefits and be subject to all the liabilitresespect of the securities which are held iy a
depository and shall be deemed to be a MemberoEtmpany.
Service of 6. Notwithstanding anything contained in the Actlgse Articles to the contrary,
Documents where securities of the Company are held in a depgsthe records of the beneficiary
ownership may be served by such depository on thregany by means of electronic mode or
by delivery of floppies or discs.
Transfer of 7. Nothing contained in Section 108 of the Actlaede Articles shall apply to a transfer
Securities of securities effected by a transferor and traesfdroth of whom are entered as beneficial
owners in the records of a depository.
Allotment of 8. Notwithstanding anything contained in the Actlogse Articles, where securities are
securities dealt dealt with by a depository, the Company shall imtienthe details thereof to the depository
with in a immediately on allotment of such securities.
depository
Distinctive 9. Nothing contained in the Act or these Articlegarding the necessity of having
number of distinctive numbers for securities issued by thenBany shall apply to securities held with a
securities held in depository.
a Depository
Register and 10. The Register and Index of beneficial ownersntaéied by a depository under the
index of Depositories Act, 1996, as amended shall be de¢oleel the Register and Index of Membefrs
Beneficial and Security holders for the purposes of theselagi
Owners
COPIES OF MEMORANDUM AND ARTICLES TO BE SENT TO MEM BERS
Copies of| 70. Copies of the Memorandum and Articles of Associatib the Company and other documents
Memorandum referred to in Section 39 of the Act shall be denthe Board to every Member at his request
and Articles of within fifteen days of the request on payment of Refor each copy
Association sent
by the company
BORROWING POWERS
Power to borrow| 71. The Board may, from time to time, at its discretgarbject to the provisions of these Articles,
Section 58A, 292, 293 and 372A of the Act and dioss issued by the Reserve Bank of India
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raise or borrow, either from the Directors or fretsewhere and secure the payment of
sum or sums of money for the purpose of the Compayga resolution passed at a meeting
the Board and not by Circular Resolutigerovided that the Board shall not without t
sanction of the Company in General Meeting borrony sum of money which together wi
money borrowed by the Company (apart from tempol@aps obtained from the Company
bankers in the ordinary course of business) extee=dggregate for the time being of the p
up capital of the Company and its free reservest, ithto say, reserves not set aside for
specific purpose.

aid
any

pon

Conditions  on| 72. The Board may raise or secure the repayment of sughor sums in such manner and uj
which money such terms and conditions in all respects asrikthfit and in particular, by the issue of bon
may be perpetual or redeemable debentures or debentwk-sip any mortgage, or other security
borrowed the undertaking of the whole or any part of theperty of the Company (both present g
future including its uncalled capital for the tirbeing.
Issued at| 73. Any debentures, debenture-stock, bonds other ¢iesumnay be issued at a discount &
discounts etc otherwise debentures, debenture-stock, bonds &ed sécurities may be made assignable
with special from any equities between the Company and the peiavhom the same may be issu
privileges Debentures, debenture-stock, bonds or other sesunitith a right of conversion into ¢
allotment of shares shall be issued only with sanaif the Company in General Meeting.
Instrument of| 74. Save as provided in Section 108 of the Act, nostiemof debentures shall be registered un
transfer a proper instrument of transfer duly stamped aret@ted by the transferor and transferee

been delivered to the Company together with thefioaite or certificates of the debentures.

Notice of refusal 75. If the Board refuses to register the transfer of debentures, the Company shall, within ¢
to register month from the date on which the instrument of¢fanwas lodged with the company, send
members the transferee and to the transferor the noticiol refusal.

Register of| 76. The Board shall cause a proper Register to be kepiccordance with the provisions

mortgages etc. to
be kept

Section 143 of the Act of all mortgages, debentwed charges specifically affecting t
property of the Company, and shall cause the remeénts of Sections 118 and 125 and 12
144, both inclusive of the Act in that behalf todidy complied with, so far as they are ou
to be complied with by the Board.

Register and
index of
debenture
holders

7.

The Company shall, if at any time it issues debestukeep Register and Index of Debent
holders in accordance with Section 152 of the Abe Company shall have the power to ke
in any State or Country outside India a Branch Btegiof debenture-stock, resident in t
State or Country.

Cco

NVERSION OF SHARES INTO STOCK AND RECONVERSION

Shares may be78.
converted to
stock

The Company in General Meeting may convert any-paighares into stock; and when g
shares shall have been converted into stock, teraeholders of such stock may hencefq
transfer their respective interest therein, or past of such interest, in the same manner
subject to the same regulations as, and subjeghich the shares from which the stock ar
might have been transferred, if no such conversiad taken place or as near thereto
circumstances will admit. The Company may at amyetire-convert any stock into paid-
shares of any denomination.

and
free
ed.
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Rights of stock
Holders

79.

The holders of stock shall, according to theoam of stock held by them have the saJ
rights, privileges and advantages as regards didsleand voting at the meetings of

LTD

me
he

Company, and other matters as if they held theeshfaom which the stock arose; but no such

privileges or advantages (except participatiorhmdividends and profits of the Company 3
in the assets of winding-up) shall be conferredabyamount of stock which would not,
existing in shares, have conferred that privilegadvantage.

MEETING OF MEMBERS

Annual General
Meeting

Summary

80.

The company shall in each year hold a General Mgeds its Annual General Meeting |i

addition to any other meetings in that year. Alln@el Meetings other than Annual Gene

Meeting shall be Extraordinary General Meetingse Tirst Annual General Meeting shall be

nd
if

held within eighteen months from the date of incogtion of the company and the next

Annual General Meeting shall be held within six fi@nafter the expiry of the financial yegr

in which the first Annual General Meeting was hetdl thereafter an Annual General Meet
of the Company shall be held within six months rattee expiry of each financial yeq
provided that not more than fifteen months shadlpsé between the date of one Ann

General Meeting and that of the next Nothing comdiin the foregoing provisions shall pe
taken as affecting the right conferred upon thei®esy under the provisions of Sectipn

166(1) of the Act to extend the time within whichyaAnnual General Meeting may be he

Every Annual General Meeting shall be called foraotime during business hours, on a glay
that is not a public holiday, and shall be heldha office of the company or at some other

place within the city in which the office of the @pany is situated as the Board m

determine and the Notices calling the Meeting séadicify it as the Annual General Meeting.

The Company may in any one Annual General Meeiimthe time for its subsequent Annu
General Meeting. Every member of the Company dfekntitled to attend either in person
by proxy and the Auditor of the Company shall bétlenl to attend and to be heard at g
General Meeting which he attends on any part ofoth&iness, concerns him as Auditor.
every Annual General Meeting of the Company ttsval be laid on the table the Directo
Report (if not already attached in the Auditedestant of Accounts) the proxy Register w|
proxies and the Register of Directors’ Share hgsinf which latter Register shall remd
open and accessible during the continuance of theting. The Board shall cause to
prepared the Annual List of Members, summary ofShare Capital, Balance Sheet and P
and Loss Account and forward the same to the Regist accordance with Sections 159, 1
and 220 of the Act.

Extraordinary
General Meeting

81.

The Board may, whenever it thinks fit, call an BExirdinary General Meeting and it shall
SO upon a requisition in writing by any member agmfers holding in the aggregate not |

£SS

than one-tenth of such of the paid-up capital gbeatdate carries the right of voting in regard

to the matter in respect of which the requisitias been made.

Regulation of the
Members to statg
objects of
meeting

D

82.

Any valid requisition so made by members must stateobject or objects of the meeti
proposed to be called and must be signed by thésiégnists and be deposited at the off
provided that such requisition may consist of sevdocuments in file form each signed
one or more requisitionists.

On receipt of
requisitions

Directors to call

83.

Upon the receipt of any such requisition, the Boshall forthwith call an Extraordinar
General Meeting, and if they do not proceed withvienty one days from the date of t

he

requisition being deposited at the office to caaseeeting to be called on a day not later t

nan
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meeting and in
default
requisitionists

forty-five days from the date of deposit of the uisition, the requisitionists, or such of the
number as represents either a majority in valuth®ipaid-up share capital of the Company

is referred to in Section 169(4) of the Act, whiler is less, may themselves call the meeﬂing,

LTD

Rir
as

may do so but in either case, any meeting so called shaliddé within three months from the date of the
delivery of the requisition as aforesaid.

Meeting called| 84. Any meeting called under the foregoing Articlesthg requisitionists shall be called in the

by requistionist same manner, as nearly as possible, as that imwhgetings are to be called by the Board.

Twenty one days 85. Twenty-one days’ notice at least of every Generaktihg, Annual or Extraordinary and by

notice of meeting whosoever called, specifying the day, place and bbmeeting, and the general nature of the

to be given business to be transacted thereat, shall be givéhei manner hereinafter provided, to suich
persons as are under these Articles entitled teiveamotice from the Company. Provided that
in the case of an Annual General Meeting with tbasent in writing of all the members
entitled to vote thereat and in the case of angrotheeting, with the consent of members
holding not less than 95 percent of such part efghid up share capital of the Company| as
gives a right to vote at the meeting any be conddne a shorter notice. In the case of|an
Annual General Meeting, if any business other tfiarthe consideration of the Accounts,
Balance Sheets and Reports of the Board of Direcaoid Auditors (ii) the declaration of
dividend, (iii) the appointment of Directors in p&aof those retiring (iv) the appointment |of
and fixing of remuneration of the Auditors, is pospd to be transacted then in that event there
shall be annexed to the notice of the Meeting #estant setting out all materials fagts
concerning each such item of business includingparticular, the nature of concern |or
interest, if any, therein of every director, ane tidlanager (if any). Where any such item| of
special business relates to or affects any othemgany, the extent of shareholding interest in
other company of every Director and the Manageanif, of the Company shall also be set jout
in the Statement if the extent of such share hgldirerest is not less than 20 percent of the
paid-up share capital of that other company Where item of business consists of the
according of approval to any document by the meetime time and place where the document
can be inspected shall be specified in the stateaferesaid.

Omissions tgq 86. The accidental omission to give any such noticafasesaid to any of the members, or the non

given notice not receipt thereof, shall not invalidate the holdirfiglee meeting or any resolution passed at any

to invalidate a such meeting.

resolution

passed

Meeting not tol 87. No General Meeting, Annual or Extraordinary, shmdl competent to enter upon, discusg or

transact business transact any business which has not been mentiortbe notice or notices upon which it was

not mentioned in convened.

notice

Quorum of| 88. Five members present in person shall be quorura e@eneral Meeting.

General Meeting
A member may also be present at the General Meefirtpe Company through electronic
mode, subject to compliance with the Act and ruteade thereunder any Circulars and

directions issued by the Ministry of Corporate Affain this respect. However, membe
present through electronic mode shall not be calfutethe purpose of forming quorum

bIsS
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89. A body corporate being a member shall be deemée fgersonally present if it is represen
in accordance with Section 187 of the Act.
If quorum not| 90. If, at the expiration of half an hour from the tinappointed for holding a meeting of t

present meeting
to be dissolved
or adjourned

Company, a quorum shall not be present, the meefimgnvened by or upon the requisiti
of members shall stand dissolved, but in any otlase the meeting shall stand adjourne
the same day in the next week or, if that day silalic holiday, until the next succeeding d
which is not a public holiday, at the same time afate, or to such other day and at s

oilier time and place in the city or town in whithe office of the Company is for the time

being situate as the Board may determine and suiah adjourned meeting a quorum is
present at the expiration of half an hour from tihee appointed for holding the meeting, t
members present shall be quorum and may transadiusiness for which the meeting w
called.

ne
N
i to
ay
ch

not
he
as

Chairman of
general meeting

91.

The Chairman (if any) of the Board of Directors,imhis absence, the Managing Director
the Company shall be entitled to take the chaevary General Meeting, whether Annual
Extraordinary. If there be no such Chairman of Board or Managing Director, or if at a
meeting neither of them is present within fifteemutes of the time appointed for holdir
such meeting, or if he shall be unable or unwillingake the Chair, then the members pre
shall chose another director as Chairman of thetingedf no director be present or if all th
directors present decline to take the chair, thenMembers present shall elect one of tk
number to be Chairman for that particular meeting.

of
or
y
g
sent
e
neir

92.

No business shall be discussed at any General Mgeticept the election of a Chairma
while the chair is vacant.

n,

Chairman  with
consent may
adjourn meeting

93.

The Chairman with the consent of the members inragagting at which a quorum is presg
may adjourn any meeting from time to time and frplace to place in the city in which it
held but, no business shall be transacted at goumdd meeting other than the business,
unfinished at the meeting from which the adjournteak place.

2Nt

left

Questions at
general meeting
decided

94.

At any General Meeting a resolution put to votéhat meeting shall be decided on a show
hands, unless a poll is (before or on the dectaratif the result of the show of hand
demanded by at least five members having the tmgivote on the resolution and present
person or by proxy, or by the Chairman of the Megtr by any member or members hold
not less than one-tenth of the total voting powereispect of the resolution or by any mem
or members present in person or by proxy and hgldimares in the Company conferring
right to vote on the resolution, being shares oitlvan aggregate sum has been paid-up o
the shares conferring that right, and unless aipalkemanded, a declaration by the Chairn
that a resolution has on a show of hands, beeredarnanimously, or by a particular majori
or lost, and an entry to that effect in the Min&eok of the Company shall be conclusi
evidence of the fact, without proof of the numbepmportion of the votes recorded in favg
of or against the resolution.

of

s)

in
per

n all
nan

yl
ve

Chairman’s
casting vote

95.

In the case of an equality of votes, the Chairntaall sboth on a show of hands and at a |
(if any), have a casting vote in addition to theevor votes to which he may be entitled &
member.

poll
S a
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Poll be taken fif
demanded

96.

If a poll is demanded as aforesaid, the same shabject to Article 94 be taken at such time

(not later than forty-eight hours from the time whte demand was made) and place in

city or town in which the Office of the Companyf the time being situate and either py

open voting or by ballot, as the Chairman shakdirand either at once or after an interval

adjournment or otherwise, and the result of thé giwdll be deemed to be the resolution of the

meeting at which the poll was demanded. The derf@mal poll may be withdrawn at any tim
by the person or person who made the demand.

Scrutineers  at
poll

97.

Where a poll is to be taken, the Chairman of theeting shall appoint two scrutineers [to

scrutinize the vote given on the poll and to repbereon to him. One of the scrutinizers

appointed shall always be a member (not being éiseofor employee of the Company)

present at the meeting provided such member idadl@iand willing to be appointed. TH
Chairman shall have power at any time before tiseltref the poll is declared to remove

scrutineer from office and fill vacancies in thdicd of scrutineer from such removal or fram

any other cause.

In what case pol
taken without
adjournment

98.

Any poll duly demanded on the election of Chairnedna meeting or on any question |of

adjournment shall be taken at the meeting forthwith

Demand of poll
not to prevent
transaction  of
other business

99.

The demand for a poll except on the questions efdlection of the Chairman and of an
adjournment shall not prevent the continuance meeting for the transaction of any business

other than the question on which the poll has liEsnanded.

VOTE OF MEMBERS

Members in
arrears not to
vote

100.

No member shall be entitled to vote eithesgeally or by proxy, at any General Meeting
Meeting of a class of shareholders, either upomewsof hands or upon a poll in respect
any shares registered in his name on which anys aallother sums presently payable by
have not been paid or, in regard to which the Conyphas, and has exercised any right
lien.

Number of vote
which a person
entitled

101.

Subject to the provisions of these Articles andhaiit prejudice to any special privileges

restrictions as to voting for the time being atetho any class of shares for the time bei
forming part of the capital of the Company, evergmiber not disqualified by the last

or
of
im
of

preceding Article shall be entitled to be presang to speak and vote at such meeting, and on
a show of hands every member present in person lstnad one vote and upon a poll the

voting rights of every member present in persorbypmproxy shall be in proportion to h
shares of the paid-up equity share capital of tlwng@any. Provided, however, if a

preference share-holder be present at any meetithge Company, save as provided in clatise
(b) of sub-section (2) of Section 87, he shall havéght to vote only on resolutions placed
before the meeting which directly affect the rigatsached to his preference shares and subject
as aforesaid, the holders of preference sharekishiakpect of such capital be entitled to vpte

on every resolution placed before the Company ateating if the dividend due on sug¢h
hot

capital or any part of such dividend remains unpaidespect of an aggregate period of

less than two years preceding the date of commeswteof the meeting and where the holders

of any preference shares have a right to vote@agsdid on any resolution every such mem
personally present shall have one vote and on khi®lvoting rights in respect of sug
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preference shares shall be in proportion to thed tiftthe capital paid up on such shares.

Casting on voteg
by a membe
entitled more
than one vote

5 102.

On a poll taken at meeting of the Company a merebétied to more than one vote, or his

proxy or other person entitled to vote for himttas case may be, need not, if he votes, us
his votes or cast in the same way all the votesseel or may abstain from voting.

e all

How memberg
non
composmentia

and minor may|
vote

108.

A member of unsound mind or in respect of whom eseohas been made by any Co

having jurisdiction in lunacy may vote whether orstzow of hands or on a poll, by His
committee or other legal guardian; and any suchnaibi®e or guardian may vote by proxy,|i

any member be a minor, the vote in respect of lésesor shares shall be by his guardian
any of his, guardians, if more than one, to bectetein case of dispute by the Chairman of
meeting.

Vote of

holders

joint

104.

If there be joint holders of any shares, anyonsuch person may vote at any meeting or may
appoint another person (whether a member or ndt)sagroxy in respect of such shares, as if

he were solely entitled thereto by the proxy sooamed shall not have any right to speak
the meeting and, if more than one of such jointdbd be present at any meeting that on

at
e of

the said persons so present whose name stands bighige Register shall alone be entitled to

speak and to vote in respect of such shares, budttier or others of the joint-holders shall

be

entitled to be present at the meeting. Severalwggex or administrators of a deceased member

in whose name shares stand shall for the purposieesé Articles to be deemed joint hold
thereof.

U

ers

Voting in person
or by proxy

105.

Subject to the provisions of these Articles, vates/ be given either personally or by proxy| A

body corporate being a member may vote either lyraxy or by a representative du

ly

authorised in accordance with Section 187 of the &wrd such representative shall be entitled

to exercise the same rights and powers (includiegights to vote by proxy) on behalf of t

body corporate which he represents as the bodydcexeércise if it were an individual

ne

ded
as

o]
he

uch

ng
of
he

member.
Votes in respect 106. Any person entitled under Article 60, to transfey ahare may vote at any General Meeting in
of shares of respect thereof in the same manner, as if he wereegistered holder of such shares, provi
deceased and that forty eight hours atleast before the time alding the meeting or adjourned meeting,
insolvent the case may be at which he proposes to vote Hesgiesfy the Directors of his right t
members transfer such shares and give such indemnity () a@s the Directors may require or t
Directors shall have previously admitted his rigght/ote at such meeting in respect thereof,
Appointment of 107. Every proxy (whether a member or not) shall be agpd in writing under the hand of the
proxy appointer or his attorney, or if such appointea isorporation under the common seal of s
corporation, or be signed by an officer or any raty duly authorised by it, and any
Committee or guardian may appoint such proxy. Tiexy so appointed shall not have any
right to speak at the meeting.
Proxy either for| 108. An instrument of proxy may appoint a proxy either the purpose of a particular meeti
specified specified in the instrument and any adjournmentetbieor. It may appoint for the purpose
meeting or & every meeting of the Company, or of every meetpe held before a date specified in
period instrument and every adjournment of any such mgetin
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as

ne

es

109. A member present by proxy shall be entitled to \astly on a poll.
Deposit of| 110. The instrument appointing a proxy and the poweattdrney or other authority (if any) und
instrument of which it is signed or a notarially certified copfytbat power or authority shall be depositeq at
appointment the office not later than forty eight hours beftite time for holding the meeting at which the
person named in the instrument proposes to votkjradefault the instrument of proxy sh
not be treated as valid. No instrument appointipgaxy shall be valid after the expiration
twelve months from the date of its execution.
Form of proxy 111. Every instrument of proxy whether for a specifiegating or otherwise shall, as nearly
circumstances will admit, be in any of the formsa# in Schedule IX of the Act.
Validity of votes| 112. A vote given in accordance with the terms of antrimeent of proxy shall be vali
given by proxy notwithstanding the pervious death or insanityh® principal, or revocation of the proxy
notwithstanding any power of attorney under which such proxy wameid, or the transfer of the share
death of membe respect of which the vote is given, provided thatintimation in writing of the death gr
insanity, revocation or transfer shall have beeeiked at the office before the meeting.
Time for| 113. No objection shall be made to the validity of amyey except at any meeting or poll at wh
objection of such vote shall be tendered, and every vote wheghem personally or by proxy, not
votes disallowed at such meeting or poll shall be deensdidl for all purposes of such meeting
poll whatsoever.
Passing of| 114. Notwithstanding any thing contained in the foregpinhe company shall transact such
resolution by business, as may be specified by the Central Govenhfrom time to time, through the megns
postal ballot of postal ballot. In case of resolutions to be pddsy postal ballot, no meeting need to be held
at a specified time and space requiring physicas@nce of members to form a quorym.
Where a resolution will be passed by postal bal@ company shall, in addition to the
requirements of giving requisite clear days notssxd to all the members the following :
1. Draft resolution and relevant explanatory statenctedrly explaining the reasons
thereof.
Chairman of| 115. The Chairman of any meeting shall be the sole juafgée validity of every vote tendered
meeting to be the such meeting. The Chairman present at the taking pbll shall be the sole judge of t
judge of validity validity of every vote tendered at such poll.
of any vote
Minutes of| 116. 1. The Company shall cause minutes of all procesdof every General Meeting to be kept
General Meeting by making within thirty days of the conclusion ofegy such meeting concerned, entr
and inspection thereof in books kept for that purpose with theiggs consecutively numbered.
thereof by
members 2. Each page of every such book shall be initialesigned and the last page of the

record of proceedings of such meeting in such bebkd be dated and signed by the

Chairman of the same meeting within the aforesaiibgd of thirty days or in the event of the
death or non availability of that Chairman withirat period, by a Director duly authorised by

the Board for the purpose.

3. In no case the minutes of proceedings of a mgstiall be attached to any such baok
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as aforesaid by pasting or otherwise.

4, The minutes of each meeting shall contain aafaét correct summary of the
proceedings thereat.

5. All appointments of Officers made at any meetifgyesaid shall be included in the
minutes of the meetings.

6. Nothing herein contained shall require or bentg to require the inclusion in any
such minutes of any matter which in the opiniothef ‘Chairman of the meeting :

(a)is or could reasonably be regarded, as, defagnat@ny person or
(b) is irrelevant or immaterial to the proceediag,
(c) is detrimental to the interest of the Company.

The Chairman of the meeting shall exercise an absdliscretion in regard to the inclusion ¢
non-inclusion of any matter in the minutes on tfeesaid grounds

7. Any such minutes shall be evidence of the prdiogs recorded therein.

8. The book containing the minutes of proceedirfgSemeral Meetings shall be kept 4
the registered office of the Company and shallgenaduring business hours for such perio
not being less in the aggregate than two hourach eay as the Directors determine, to the
inspection of any member without charge.

pr

At

DIRECTORS

117.

Until otherwise determined by a General Meetingtlod Company and subject to t
provisions of Section 252 of the Act, the numbeDafectors shall not be less than three

more than twelve including the Special Directoraiify and the debenture Director, if any, g
the Corporation Director, if any. The Company magréase the number of Directors subj
to provisions of law.

nor
ind
ect

118.

The first Directors of the Company are as under:
e Amit Baidya

¢ Mukesh Bhuwalka

Nominee
Director

119.

The Company shall, subject to the provisions ofAbeand these Articles, be entitled to ag
with any Person, firm or corporation that he osliall have the right to appoint his or

nominee on the Board Nfominee Director’) upon such terms and conditions as the Comp
may deem fit. He shall be entitled to the sametsigind privileges and be subject to the sg
obligation as any other Director of the Company.

In the event of Company borrowing any Money frony inancial corporation or institution @
Government or any Government body or a collabordtank, person or persons or from g
other source, while any money remains due to theemyp of them, the lender concerned m

ee

any
ame

=

ay
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have and may exercise the right and power to appbiom time to time, any person or
hot

persons to be a Director or Directors of the Comypand the Directors so appointed, shall

LTD

be liable to retire by rotation, subject howeverthe limits prescribed by the Act. Any perspn

so appointed may at any time be removed from tfieedlby the appointing authority who may

from the time of such removal or in case of deattesignation of person, appoint any other
others in his place. Any such appointment or rerheball be in writing, signed by th
appointer and served on the Company. Such Direeted not hold any qualification shares.

Restrictions on
directorship

120.

D

or

If the Company at any time have a minimum paid ajpital of Rupees Five Crore or such sum
as may be prescribed and at least one thousandrer small shareholders, then the company

may, suo moto or upon requisition of not less tbae tenth of the total number of smal

shareholders, proceed to appoint a nominee frorngst@mall shareholders as a Director

I
of

the Company. The small ‘shareholders’ directorldbeflore his appoint, file his consent, to act

as a Director, in writing to the Company and theute of such appointment shall be th

years at a time without retirement by rotation, bhall be eligible for reappointment for

another tenure. He shall, however, not be appoiated/anaging Director or Whole Tim

Director under any circumstances and shall be stlige same disqualifications and shgll

vacate his office on the same grounds as are apitico other Directors, in pursuance
these Articles. The company shall follow such Rudssmay be prescribed by the Cen
Govt. in this behalf.

No small shareholders’ director appointed in acaoocg with the provisions of this Artic

shall hold office at the same time as “small shalddrs’ director” in more than twp

companies.

Appointment  of
alternate
directors

121.

The Board may appoint an Alternate Director to facta Director (hereinafter called “th
Original Director”) during his absence for a perafchot less than three months from the Si
in which the meetings of the Board are ordinariydh An Alternate Director appointed und
this Article shall not hold office for a period Iger than that permissible to the Origir
director in whose place he has been appointed ball wcate the office of the Origin
Director when he returns to that State. If the terofi office of the Original Director ar
determined before he so returns to that statepeamwisions in the Act or in these Articles f
the automatic reappointment of any retiring Diredtodefault of another appointment sh
apply to the Original Director and not to the Aftate Director.

Directors power

122.

Subject to the provisions of Sections 260 and 26the Act, the Board shall have power

ee

e

of
ral

D

to add to the any time and from time to time to appoint any othjealified person to be an Additiongl

Board or the Director, but so that the total number of Directshall not at any time exceed the maximum

appointment  of 12 fixed under the Article 111. Any such Additioriairector shall hold office only up to the

Additional date of the next Annual General Meeting.

director

Share 123. Until otherwise determined by the Company in Gehéfeeting, a Director shall not be

qualification of required to hold any shares in the capital of tbenfany as his qualification.

directors

Directors  can| 124. Without prejudice to the restrictions imposed bytém 226 of the Act, a Director who |s

act before required to hold qualification shares may act d3iractor before acquiring such shares but

acquiring shall, if he is not already qualified, obtain higatification, and every Director other than a
Director appointed by the Central or a State Gawemt shall file with the Company |a
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qualification

declaration specifying the qualification sharesdhbly him within two months from hi
appointment as a director.

e
tor
h

=

on

ee

ere
pSe

as
of
any

50

=

he

Director’s power| 125. Subject to the provisions of Section 262, 264 aBd(@) of the Act, the Board shall ha
to fill casual power at any time and from time to time to appaimy other qualified person to be a Direc
vacancies to fill a casual vacancy Any person so appointeall $told office only up to the date to whig
the Director in whose place he is appointed wowadehheld office if it had not been vacated
by him.
Remuneration of 126. (1) Subject to the provisions of the Act, a ManggiDirector, or Managing Directors (¢
Directors Director who is/are in the whole-time employmentted Company may be paid remunerat
either by way of a monthly payment or at a spedifpercentage of the net profits of t
Company or partly by one way and partly by the nthe
(2) Subject to the provisions of the Act, a Directgho is neither in the whole-tim
employment nor a Managing Director, may be paidueenation either.
(i) by way of monthly, quarterly or annual payment
(i) by way of commission if the Company by a sgécesolution authorised such payment.
(3) The fees payable to a Director for attending theetings of the Board or Committ
thereof shall be such sum as may be decided bytized of Directors from time to tim
within the maximum limit prescribed by the Cent@&dvernment under the relevant provisig
of the Act.
Reimbursement | 127. The Board may allow any pay to any director whnasa bonafide resident of the place wh
of expenses tp the meetings of the Board are ordinarily held amd whall come to such place for the purp
Directors for of attending any meeting, such sum as the Boardaoagider fair compensation for travelin
attending boarding, lodging and other expenses, in additmis fee for attending such meeting
meeting of the above specified; and if any Director be called ufmgo or resided out of the ordinary place
Board his residence on the Company’s business, he shahbtled to be repaid and reimbursed
traveling or other expenses incurred in conneatiith business of the Company.
Directors may| 128. The continuing Directors may act notwithstandiny &acancy in their body but if, and 3
act long as their number is reduced below the minimwmlver fixed by the Article 111 hered
notwithstanding the continuing Directors not being less than threay act for the purpose of increasing
any vacancies number of directors to that number or for summoren@General Meeting but for no oth
purpose.
Vacation of| 129. (1) The office of a Director shall ipso facto becated if :

office of director

(a) he fails to obtain within the time specifiedsimb-section (1) of Section 270 of the Act, o
any time thereafter ceases to hold, the sharefmpadibn, if any necessary for his appointme|
or

(b) he is found to be of unsound mind by a Couxtarfipetent jurisdiction; or

(c) he applies to be adjudicated an insolvent;

at
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(d) or he is undischarged insolvent; or

(e) he is convicted by a Court in India of any affe involving moral turpitude and
sentenced in respect thereof to imprisonment fotess than six months; or

(f) he fails to pay any call in respect of sharéthe Company held by him, whether alone
jointly with others, within six months from the tagate fixed for the payment of the call; or

"

or

(9) he absents from three consecutive meetingseoBbard or from all meetings of the Board

for a continuous period of three months, whichesethe longer, without obtaining leave
absence from the Board; or

(h) he or any firm of which he is a partner or qmiwate company of which he is a direct
accepts a loan, or any guarantee or security foam, from the Company in contravention
Section 295 of the Act; or

(i) he acts in contravention of Section 299 of Awg; or
() he has been removed from office in pursuancBegition 203 of the Act; or

(k) by notice in writing to the Company that heiges his office; or

of

(I) any office or place of profit under the Compasryunder any subsidiary of the Company is
held in contravention of Section 314 of the Act drydoperation of that Section he is deemed

to vacate the office.

(2) Notwithstanding any matter or thing in sub-clas (d), (e) and (j) of clause (1), t
disqualification referred to in those sub-claudesinot take effect :

(a) for thirty days from the date of adjudicati@mtence or order; or

he

(b) where an appeal or petition is preferred witkive thirty days aforesaid against the

adjudication, sentence or conviction resultinghie sentence, or order until the expiry of se
days from the date on which such appeal or petiiaisposed of; or

(c) where within the seven days aforesaid any &rdppeal or petition is preferred in resp)

of the adjudication, sentence, conviction or orded the appeal or petition, if allowed, would

result in the removal of the disqualification umstilch further appeal or petition is disposed

Director
contract
company

may
with

130.

(1) A Director or his relative, a firm in which dud®irector or relative is a partner, or a

other partner in such firm or a private companwbfch the Director is a member or a private

company of which the Company is a member or diregt@my enter into any contract wi
Company for the sale, purchase or supply of anydgoonaterials, or services or f
underwriting the subscription of any shares indebentures of the Company, provided t

the sanction of the Board is obtained before ohiwithree months of the date on which the

contract is entered into in accordance with Se@@n of the Act.
(2) No sanction shall, however, be necessary for :

(a) any purchase of goods and materials from thegaoy, or the sale of the goods
materials to the Company, by any such directostingd, firms partner or private company
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aforesaid for cash at prevailing market prices; or

(b) any contract or contracts between the Compangne side and any such Director, relative,
firm, partner or private company on the other dmtesale, purchase or supply of any goods,
materials and services in which either the Compamthe director, relative, firm, partner or
private company, as the case may be, regularlgs$rad does business, where the value of the
goods and materials or the, cost of such services diot exceed Rs. 5,000/- Rupees Five
Thousand only) in the aggregate in any year coragrim the period of the contract pr
contracts.

Provided that in the circumstances of urgent nésess Director, relative, firm, partner ¢
private company as aforesaid may ‘without obtairting consent of the Board enter into gny
such contract with the Company for the sale, pwsehar supply of any goods, materials|or
services even if the value of such goods or theaosuch services exceeds Rs.5,000/- Rupees
Five Thousand only) in the aggregate in any yeanm@sed in the period of the contract and
the consent of the Board shall be obtained to sactiract or contracts at a meeting within
three months of the date on which the contractemsred into.

=

Disclosure of| 131. A director of the Company who is in any way, whetkde&ectly or indirectly concerned ar
interest interested in a contract or proposed contract ngement entered into or to be entered |nto
by or on behalf of the company, shall discloserthtire of his concern or interest at a meeting
of the Board in the. manner provided in Section(298f the Act; provided that it shall not be
necessary for a Director to disclose his concerintarest in any contract or arrangement
entered into or to be entered into with any ott@mmpany where any of the Directors of the
Company either himself or along with his relativedds or hold two per cent of the paid-up
share capital in any such other company.

General notice 132. A General Notice given to the Board by the Diresido the effect that he is a director |or
of interest member of a specified body corporate or is a merobarspecified firm and is to be regarded
as concerned or interested in any contract or ger@ent which may, after the date of the
notice, be entered into with that body corporatdimmn, shall be deemed to be a sufficient
disclosure of concern or interest in relation tg aantract or arrangement so made. Any such
general notice shall expire at the end of the fongnyear in which it is given but may he
renewed for a further period of one financial yatia time by a fresh notice given in the last
month of the financial year in which it would hastherwise expired of such general notjce
and no renewal thereof, shall be of effect unléss given at a meeting of the Board or the
Director concerned takes reasonable steps to séuairét is brought up and read at the first
meeting of the Board after it is given.

Interested 133. No director shall as Director take any part in thscussion of, or vote on any contract|or
director not to arrangement entered into by or on behalf of the @y, if he is in any way whether directly
participate  or or indirectly concerned or interested in such axttior arrangement; nor shall his presence
vote in Board’s count for the purpose

proceeding

of forming a quorum at the time of any such dismus®r vote; and if he does vote, his vote
shall be void; provided however, that nothing he@ntained shall apply to :-

(a) any contract of indemnity against any loss Whiwe Directors or any one or more of thgm,
may suffer by reason of becoming or being sureties surety for the Company.
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(b) any contract or arrangement entered into dret@ntered into with a public company or a
private company which is a subsidiary of a publ@npany in which the interest of the
Director consists solely :

(i) in his being:
(a) a director in such company, and

(b) the holder of not more than shares of such rurobvalue therein as is requisite to qualify
him for appointment as a Director thereof, he hgueen nominated as such Director by the
Company Or

(i) in his being a member holding not more than @Riis paid-up share capital.

Register of
contracts in
which directors
are interested.

134.

The Company shall keep a Register in accordande®dgttion 301(1)and shall within the time
specified in section 301 (2) enter therein suctihef particulars as may be relevant havjng
regard to the application thereto of Section 29Bection 299 of the Act as the case may|be.
The Register aforesaid shall also specify, in i@ato each Director of the Company the
names of the bodies corporate and firms of whidiicadias been given by him under Artigle
125. The Register shall be kept at the office ef¢bhmpany and shall be open to inspectioh at
such office, and extracts maybe taken therefromcapikes thereof in the same manner, and on
payment of the same fee as in the case of the RRegis Members of the Company and the
provision of Section 163 of the Act shall apply actngly.

Directors may bg 135. A Director may be or become a director of any comyppromoted by the Company or |n

directors of which it may be interested as a vendor, sharehotdatherwise, and no such director shall be

companies accountable for any benefits received as direat@hareholder of such company except in so

promoted by the far as Section 209(6) or Section 314 of the Act lb@pplicable.

company.

Retirement and 136. At every Annual General Meeting of the Company,-titied of such of the Directors for the

rotation of time being as are liable to retire by rotation fothieir number is not three or a multiple |of

directors three, the number nearest to one-third shall rétm office.

Ascertainment of 137. Subject to Section 256(2) of the Act, the Directtwrgetire by rotation under Article 129 at

Directors every Annual General Meeting shall be those (otha@n Managing Director and or any

retiring by Director or Directors who by virtue of the Provisgof any agreement referred to in Article-

rotation and 116 are not liable to retire) who have been longeshe office since their last appointment,

filling of but as between persons who became directors asathe day; those who are 135. Subjedt to

vacancies. Section 256(2) of the Act, the Directors to retiserotation under Article 129 at every Annyal
General Meeting shall be those (other than ManaBingctor and or any Director or Directors
who by virtue of the Provisions of any agreemefférred to in Article-116 are not liable to
retire) who have been longest in the office siartlast appointment, but as between perqons
who became directors on the same day; those whim aetire, shall, in default of, and subject
to any agreement among themselves, be determinkxd. by

Retiring 138. A retiring Director shall be eligible for re-eleati.

Director eligible
for re-election

184



7 INFRA-TECH LTD

Filling up of
vacancies at
general meeting

139.

Subject to Sections 258 and 259 of the Act, the @ty at the General Meeting at which a
Director retires in manner aforesaid may fill up tracated office by electing a person thereto.

Provisions  for
default of
appointment.

140.

(a) If the place of the retiring Director is not Biled up and the meeting has not expressly,
resolved not to fill the vacancy, the meeting sisédind adjourned until the same day in the
next week, at the same time and place.

(b) If at the adjourned meeting also, the placéhefretiring Director is not filled up and that
meeting also has not expressly resolved not téhidlvacancy, the retiring Director shall be|so
deemed to have been reappointed at the adjournetingeunless :

(i) at that meeting or at the previous meeting itbsolution for the reappointment of such
Director has been put to the meeting and lost;

(ii) the retiring Director has, by a notice in vimg addressed to the Company or its Bogrd
expressed his unwillingness to be so reappointed;

(i) he is not qualified or is disqualified for ppintment;

(iv) a resolution whether special or ordinary,eguired for the appointment or reappointment
by virtue of any provisions of the Act; or

(v) the provision to sub-section (2) of Section 263he Act is applicable to the case

Company may 141. Subject to Section 259 of the Act, the Company nigyordinary resolution, from time tp
increase or time, increase or reduce the number of directonsl may after their qualifications the
reduce the Company (subject to the provisions of Section 28the Act) remove any Director before the
number of expiration of his period of office and appoint gmatqualified person in his stead. The person
directors. so appointed shall hold Office during such timehasdirector in whose place he is appointed
would have held the same if he had not been removed
Notice of| 142. (1) No person not being a retiring Director, stmdl eligible for appointment to the office pf
candidate for director at any General Meeting unless he or sormiper intending to propose him has, pot
office of less than fourteen days before the meeting, lefieabffice of the Company a notice in writing

directors excep
in certain cases.

under his hand signifying his candidature for tlficce of Director or the intention of such
member to propose him as a candidate for thateoffic

(2) Every person (other than a director retiringrbtation or otherwise or a person who has
left at the office of the Company a notice undecti®a 257 or the Act signifying his
candidature for the office of a Director) proposeda candidate for the office of a Directpr,
shall sign and file with the Company, the consemiiting to act as a Director, if appointed,

(3) A person other than a Director reappointedraftérement by rotation of immediately an
the expiry of his term of office, or an Additionat Alternate Director, or a person filling|a
casual vacancy in the office of a Director undesti®a 262 of the Act, appointed as a Director
or reappointed as an Additional or Alternate Dioecimmediately on the expiry of his term pf
office, shall not act as a Director of the Compamyess he has within thirty days of his
appointment signed and filed with the Registrardoissent in writing to act as such Director.
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Register of| 143. (a) The Company shall keep at its office a Registataining the particulars of its Directo

Directors etc. Managers, Secretaries and other persons mentionegkedtion 303 of the Act and sh

and notification otherwise comply with the provisions of the saidt®m in all respects.

of charge to

Registrar. (b) The Company shall in respect of each of itefliors also keep at its office a Register
required by Section 307 of the Act, and shall athse duly comply with the provisions of th
said Section in all respects.

Disclosure  by| 144. (a)| Every Director (including a person deemed to beir@dior by virtue of the Explanation {

directors of sub-section (1) of Section 303 of the Act, Managigector, Manager, or Secretary of t

appointment Company, shall within twenty days of his appointinenany of the above offices in any oth

only in other body corporate, disclose to the Company the pdatisuelating to his office in the other bo

body corporate

which are required to be specified under sub-setiy of Section 303 of the Act.

(@)

er
1%

Disclosure by &
Director of his

144.(b)

Every Director and every person deemed to be acfireof the Company by virtue of su

section (10) of Section 307 of the Act, shall givetice to the Company of such matters

holding of share relating to himself as may be necessary for thegae of enabling the Company to comply

and debenture of with the provision of that section.

company etc.

MANAGING DIRECTOR

Board may| 145. Subject to the provisions of the Act and of thes#ickes, the Board shall have power |to

appoint appoint from time to time any of its member or mensbas Managing Director or Managing

Managing Directors of the Company for fixed term not excegdfive years at a time and upon sych

Director or terms and conditions as the Board thinks fit anlojesui to the provisions of Article 140, the

Managing Board may by resolution vest in such Managing Doeor Managing Directors such of the

Directors. powers hereby vested in the Board generally alsiriks fit, and such powers may be made
exercisable for such period or periods and upoh soaditions and subject to such restrictions
as it may determine. The remuneration of a Mana@lirgctor may be by way of monthly
payment, fee for each meeting or participationnofits, or by any or all these modes, or gny
other mode not expressly prohibited by the Act.

Restriction  on| 146. The Board of Directors, subject to Section 292haf Act, may entrust to and confer upon a

Management Managing or whole time Director any of the powexsreisable by them, upon such terms and
conditions and with such restrictions, as they tiéyk fit and either collaterally with or to the
exclusion of their own powers and may, from timeitoe, revoke, withdraw or alter or vary
all or any of such powers.

Managing 147. A Managing Director shall not while he continues hold that office be subject to the

Director Special retirement by rotation, in accordance with Artid@9. If he ceases to hold the office |of

position of Director, he shall ipso facto and immediately ceadee a Managing Director.

Managing

Director.

Remuneration tg A Managing or whole time Director may be paid lsuemuneration (whether by way pf

Managing salary, commission or participation in profits @rty in one way and partly in other) as the

Directors Board of Directors may determine.
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. 148. The Directors may meet together as a Board fodibgatch of business from time to time, and
Meetings of N . .
Directors shall so meet atleast once in every three monttisatieast four such meetings shall be held in

every year. The Directors may adjourn and othernggellate their meetings as they think fit.

Notice of| 149. Notice of every meeting of the Board shall be giuenvriting to every Director for the time

Meeting being in India, and at his usual address in India&very other Director.

When meeting t¢ 150. The Managing Director or a Director or a Secretgygn the requisition of Director(s), may |at

be convened any time convene a meeting of the Directors.

Chairman 151. The Board shall appoint a Chairman of its meetiagd determine the period for which he| is
to hold office. If no Chairman is appointed, oitiny meeting of the Board the Chairman is
not present within five minutes after the time apped, for holding the same, the Directgrs
present shall choose some one of their member toeb€hairman of such meeting

Quorum 152. The quorum for a meeting of the Board shall be rddteed from time to time in accordance

with the provisions of the Section 287 of the Afta quorum shall not be present within
fifteen minutes from the time appointed for holdiagmeeting of the Board it shall be
adjourned until such date and time as the Chaimfdme Board shall appoint.
A director of a company may participate in a megtri the Board/ Committee of directors
under the provision of Companies Act, 1956 throetgcttronic mode. For this purpose, the
Company shall comply with the requirements and @doces laid down by the Circulars and
directions issued by the Ministry of Corporate Af$an this respect.

Exercise of| 153. A meeting of the Board of which a quorum be preséiall be competent to exercise all or any

powers to be of the authorities, powers and discretions by ataurthese Articles for the time being vested

valid in meetingg
where quorum ig
present

in or exercisable by the Board.

Matter be
decided on
majority of votes

to

154.

Subject to the provisions of Sections 316, 327(4) 386 of the Act, questions arising at g
meeting shall be decided by a majority of voteg] ancase of any equality of votes, t
Chairman shall have a second or casting vote.

Power to appoint
committee and &

o

155.

The Board may subject to the provisions of the f&octn time to time and at any time deleg
any of its powers to a committee consisting of sDatector or Directors as it thinks fit, an

delegate may from time to time revoke such delegation. Aoynmittee so formed shall, in the exerc|se
of the powers so delegated, conform to any reguidtiat may from time to time be imposged
upon it by the Board.

Proceeding  of 156. The meetings and the proceedings of any such Cdeeribnsisting of two or more members

committee shall be governed by the provisions herein conthifier regulating the meetings and
proceedings of the Board so for as the same af@able thereto, and are not superseded by
any regulations made by the Board under the Ariidie.

Resolution 157. Save in those case where a resolution is requiyegkbtions 262, 292,297,316,372(4) and 386

without  Board of the Act, to be passed at a meeting of the Baamgsolution shall be as valid and effectual

Meeting/ as if it had been passed at a meeting of the Boa@bmmittee of the Board, as the case may
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Resolution by
Circulation

be, duly called and constituted, if a draft thergofwriting is circulated, together with th
necessary papers, if any, to all the Directorgiooall the members of the Committee of {

LTD

[¢)

Board, as the case may be, then in India (not desgyin number than the quorum fixed for a
meeting of the Board or Committee, as the casebreapnd to all other Directors, or members
of the Committee, at their usual address in Inaii has been approved by such of them as are

then in India, or by a majority of them as aretéito vote on the resolution

Acts of Board 158. All acts done by any meeting of the Board or byan@ittee of the Board or by any perspn
Committee valid acting as a Director shall notwithstanding thahiall afterwards be discovered that there was
notwithstanding some defect in the appointment of such Directquessons acting as aforesaid, or that they or
formal any of them were disqualified or had vacated offic¢hat the appointment of any of them h
appointment been terminated by virtue of any provisions corgdim the Act
or in these Articles, be as valid as if every speison had been duly appointed, and
qualified to be a Director and had not vacateddifece or his appointment had not begn
terminated; provided that nothing in this Articleali be deemed to give validity to acts dg
by a Director after his appointment has been shtwmahe Company to be invalid or to hayve
been terminated.
Minutes of| 159. (1) The Company shall cause minutes of all procegdof every meeting of the Board and

proceedings o0
meeting of Board

Committee thereof to be kept by making within thidays of the conclusion of every such

meeting entries thereof in the books kept for thatpose with their pages consecutivg
numbered.

(2) Each page of every such book shall be initialedigned and the last page of the recor
proceedings of each meeting in such book shallateddand signed by the Chairman of
said meeting or the Chairman of the next succeedieeting.

(3) In no case shall the minutes of proceedinga ofeeting be attached to any such boo
aforesaid by a pasting or otherwise.

2y

d of
the

as

(4) The minutes of each meeting shall contain mdad correct summery of the proceedings

thereat.

(5) All appointments of officers made at any of theetings aforesaid shall be included in
minutes of the meetings.

(6) The minutes shall also contain.
(a) the names of the Directors present at the mgetind

(b) in the case of each resolution passed at thetingethe names of the Directors, if an
dissenting from or not concurring in the resolution

(7) Nothing contained in sub-clause (1) to (6) kheldeemed to require the inclusion in g
such minutes of any matter which, in the opiniothef Chairman of the meeting :

(a) is, or could reasonably be regarded as defagnat@ny person.

(b) is irrelevant or immaterial to the proceedings;

the

Y,
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(c) is detrimental to the interest of the Company.

The Chairman shall exercise an absolute discrétigrgard to the inclusion or non-inclusi
of any matter in the minutes on the grounds spestifi this sub-clause.

(8) Minutes of meetings kept in accordance withaferesaid provisions shall be evidence
the proceedings recorded therein.

Power
Director

of

160.

The Board may exercise all such powers of the Compad do all such acts, and things
are not, by the Act, or any other Act, or by themeandum, or by the Articles of th
Company, required to be exercised by the Comparyeneral Meeting subject neverthelg
to these Atrticles, to the provisions of the Act,amy other Act and to such regulations be|
not inconsistent with the aforesaid regulationspoovisions, as may be prescribed by

Company in General Meeting but no regulations magl¢he Company in General Meeting

shall invalidate any prior act of the Board whicbuld have been valid if that regulation h
not been made. Provided that the Board shall magm with the consent of the Company
General Meeting :

(a) sell, lease or otherwise dispose of the whmlesubstantially the whole of the undertaki
of the Company, or where the Company owns more tmenundertaking, of the whole,
substantially the whole of any such undertaking.

(b) remit, or give time for the repayment of anyptdldue by a Director.

(c)invest, otherwise than in trust securities, #mount of compensation received by t
Company in respect of the compulsory acquisitioarof such undertaking as is referred tg
clause (a), or of any premises or properties usedrfy such undertaking and without which

cannot be carried on or can be carried on only diificulty or only after a considerable time.

(d)borrow moneys where the moneys to be borrowemkther with the moneys alrea
borrowed by the Company (apart from temporary laziisined from the Company’s banke
in the ordinary course of business), will exceed #ygregate of the paid up capital of
Company and its free reserves that is to say, veseot set apart for any specific purpo
Provided further that the powers specified in ®ect292 of the Act shall, subject to the
Articles, be exercised only at meetings of the Bpanless the same be delegated to the e
there in stated; or

(e)contribute to charitable and other funds notatly relating to the business of the Compg
or the welfare of its employees, any amounts tlggeagate of which will, in any financial ye
exceed twenty five thousand rupees or five per oéits average net profits as determined
accordance with the provisions of Sections 349 6@ of the Act during the three financi
years immediately preceding, whichever is greater.
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Absolute powers

of Board
certain cases

in

161.

Without prejudice to the general powers conferrgdhe last preceding Article and so as
in any way to limit or restrict those powers, anithout prejudice to the other powe
conferred by these Articles, but subject to therie®ns contained in the last precedi

not
s

ng

Article, it is hereby declared that the Directonsl have the following powers; that is to say,

power :

(1) To pay the costs, charges and expenses preliynand incidental to the promotio

=)
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formation, establishment and registration of thenpany.

LTD

(2) To pay any charge to the capital account ofCGbhepany and Commission or interest

lawfully payable there out under the provisionsSettions 76 and 208 of the Act.

3) Subject to Sections 292 and 297 of the Acturchpase or otherwise acquire for the

Company any property, rights or privileges which tbompany is authorised to acquire, at
for such price or consideration and generally ochsierms and conditions as they may th
fit and in any such purchase or other acquisitiora¢cept such title as the Directors
believe or may be advised to be reasonably satisfac

(4) At their discretion and subject to the prowisicof the Act to pay for any property
rights or privileges acquired by or services rerdeto the Company, either wholly or

partially, in shares, bonds, debentures, mortgagesther securities of the Company, g
such shares may be issued either as fully paidrupith such amount credited as paid
thereon as may be agreed upon all or any parteoptbperty of the Company and its uncal
capital or not so charged;

(5) To secure the fulfillment of any contracts angagement entered into by the

or
nk

ay

up
ed

Company by mortgage or charge of all or any ofgtaperty of the Company and its uncalled

capital for the firm being or in such manner ag/timay think fit;

(6) To accept from any member, as far as may bmipsible by law, a surrender of h
shares or any part thereof, on such terms and ttonslias shall be agreed;
) To appoint any person to accept and hold isttfar the Company and prope

belonging to the Company, in which it is interested for any other purposes; and exec
such deeds and do all such things as may be requirelation to any trust, and to provide f
the remuneration of such trustee or trustees;

(8) To institute, conduct, defend, compound or @eanany legal proceedings by
against the Company or its officers, or otherwisecerning the affairs of the Company, 4
also to compound and allow time for payment orséattion of any debts due, and of g
claim or demands by or against the Company anéfer eny differences to arbitration, al
observe and, perform any awards made thereon;

9) To act on behalf of the Company in all matretating to bankrupts and insolvents;

(20) To make and give receipts, releases and aliseharges for moneys payable to
Company and for the claims and demands of the Coynpa

(1) Subject to the provisions of Sections 292,, 288 and 372 of the Act, to invest a
deal with any moneys of the Company not immediateyuired for the purpose thereof up
such security (not being shares of this Companyyyithout security and in such manner
they think fit, and from time to time to vary thizes of such investments. Save as provide
Section 49 of the Act, all investments shall be enadd held in the Company’s own name;

(12) To execute in the name and on behalf of thengamy in favour of any Director d
other person who may incur or be about to incur @erngonal liability whether as principal
surety, for the benefit of the Company, such mayggaof the Company’s property (present
future) as they think fit, and any such mortgagey mantain a power of sale and such ot

is
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powers, provisions, covenants and agreements ddstegreed upon.

(13) To determine from time to time who shall bditeed to sign, on the Company

LTD

behalf, bills, notes, receipts, acceptances, epdwnts, cheques, dividends, warrants,

releases, contracts and documents and to givesttesgary authority for such purpose;

(14) To distribute by way of bonus amongst thefatdthe Company, share or shares|

n

the profits of the Company, and to give to any a&fi or other person employed by the

Company a commission on the profits of any paréicblusiness or transaction; and to chg
such bonus or commission as part of the workingeegps of the Company;

(15) To provide for the welfare of Directors or Biectors or employees or ex-employé
of the Company and their wives, widows and familiesthe dependents or connections
such persons by building or contributing to thelding of houses, dwellings or by grants

rge

money, pension, gratuities, allowances, bonusleerqgiayments, or by creating and from time

to time subscribing or contributing to providentdasther associations, institutions; funds

trusts and by providing or subscribing or contribgttowards places of instructions and

recreation, hospitals and dispensaries, medicab#ret attendance and other assistance a
Board shall think fit; and to subscribe or conttéwr otherwise to assist or to guaran
money to charitable, benevolent, religious, scfemthational or other institutions or objed
which shall have any moral or other claim to supporaid by the Company, either by reas
of locality of operation, or of public and geneutdility or otherwise;

(16) Before recommending any dividend, to set asidieof the profits of the Compan
such sums as they may think proper for depreciatiorio Depreciation Fund, or to g
Insurance Fund, or as a Reserve Fund, or Sinkimgl,for any Special Fund to me
contingencies or to repay Debentures or Debenttoeksor for special dividends or fq
equalized dividends or for repairing, improvingtending and maintaining any of the prope

of the Company or for such other purpose (includhreypurposes referred to in the precedi

clause), as the Board may, in their absolute ei&or, think conducive to the interest of t
Company, and subject to Section 292 of the Acintest the several sums so set aside o
much thereof as required to be invested upon soehstments(other than shares of

Company) as they may think fit, and from time todito deal with and vary such investme
and dispose of and apply and expand all or anytpareof for the benefit of the Company,
such manner and for such purpose as the Boarcetinahsolute discretion think conducive
the interest of the Company, notwithstanding ttnet matters to which the Board apply
upon which they expend the same, or any part tfiene@y be matters to or upon which t
capital moneys of the Company might rightly be @aplor expended; and to divide t
Reserve Fund into such special Funds as the Boaydtinink fit, with. full power to transfe
the whole ,or any portion of a Reserve Fund orsitivi of a Reserve Fund to another Reség
Fund or division, of a Reserve Fund and with fuliver to employ the assets constituting
or any of the above Funds, including the Depremiakund, in the business of the Company
in the purchase or repayment of Debentures or deteestock, and without being bound
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keep the same, separate from the other assetsvjtiralit being bound to pay interest on the

same with power, however, to the Board at theicréi$on to pay or allow to the credit of su
funds interest at such rate as the Board may thiojger.

a7 Subject to the provisions of the Act to apposind at their discretion remove

ch

or

suspend such general managers, managers, secietmséstants, supervisor, clerks, age

nts
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and servants of permanent, temporary or specigicgsras they may for time to time think f
and to determine their powers and duties and & thalaries or emoluments or remunerati
and to require security in such instances and th stmount as they may think fit also frg
time to time provide for the management and tramsaof the affairs of the Company in a
specified locality in India, or elsewhere in suclarmmer as they think fit; and the provisig
contained in the four next following sub-clauseslkibe without prejudice to the gene
powers conferred by this sub-clause.

(18) To comply with the requirements of any loaalvlwhich in their opinion it shall, if
the interest of the Company, be necessary of egpedf comply with;

(29) From time to time and at any time to estabéisly Local Board for managing any
the affairs of the Company in any specified logaliit India or elsewhere and to appoint g
persons to the members of such Local Boards afid tioeir remuneration.

(20) Subject to Section 292 & 293 of the Act frome to time and at any time, delegg
to any person so appointed any of the powers, dtid®and discretion for the time beir
vested in the Board, other than their power to medks or to make loans or borrow
moneys, and to authorise the Members for the tigiegoof any such Local Board, or any
them to fill up any vacancies therein and to adwitbstanding vacancies, and any su
appointment or delegation may be made on such tarmdssubject to such conditions as
Board may think fit, and the Board may at any tieove any person so appointed, and
annul or vary any such delegation.

(21) At any time and from time to time by Power Aftorney under the Seal of th
Company, to appoint any person or persons to béttoeney or Attorneys of the Compan
for such purposes and with such powers, authomtigsdiscretion (not exceeding those ves

it,
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in or exercisable by the Board under these presem®xcluding the powers to make calls and

excluding also, except in their limits authorisedthe Board, the power to make loans 4
borrow money’) and for’ such period and subjecsth conditions as the Board may frg
time to time think fit; and any such appointmentyn{d the Board thinks fit) be made i
favour of the members or any of the Members of lamgal Board, established as aforesaid
in favour of any company, or the share holderseadors, nominees or managers of g
company or firm or otherwise in favour of any fluating body of persons whether nomina
directly by the Board and any such power of Attgrmeay contain such powers for tf
protection or convenience of persons dealing witthsattorneys as the Board may think
and may contain powers enabling any such delegatatorneys as aforesaid to sub-deleg
all or any of the powers, authorities and discregifor the time being vested in them;

(22) Subject to Sections 294, 294A, 297 and 30fhefAct, for or in relation to any of th
matters aforesaid or otherwise for the purposéeefCompany to enter into all such contra
and to execute and do all such acts, deeds angsthimthe name and on behalf of {
Company as they may consider expedient;

(23) Subject to the provisions of the Act, the Bbanay pay such remuneration
Chairman/Vice Chairman of the Board upon such danth as they may think fit.
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Management of 162. The Board of Directors may in accordance with trevisions of the Act appoint a whole-time
the Company Director or President or Executive Director or mgerato- manage Its affairs. A Director may
be appointed as a secretary or Manager. The tamthsanditions and the appointment of paid

Director shall be subject to the provision of thet,Aand subject to the consent of the Gengeral
meeting of the company, wherever required

163. Subject to the provisions of the Act the faflog shall have effect:
Local (a) The Board may from time to time provide for the m@ement of the affairs of the
Management company outside India (or in any specified locallityndia) in such manner as It shall

think fit and the provisions contained in the fowaxt following paragraphs shall be
without prejudice to the general powers conferrgthiis paragraph.

(b) Subject to the provisions of the Act, the Board nafyany time establish any locgal

Directorate for managing any of the Delegationaia$f of the company outside India
Local and may appoint any person to be member of any fagdl Directorate or any

manager or agents and may fix their remuneratiah save as provided in the Agt
the Board may at any time delegate to any persoappointed any of the powers,
authorities and discretions for the time being edsin the Board and such
appointment or delegation may be made on such tandsubject to such conditions
as the Board may think fit and the Board may at amg remove any person $o
appointed and annual or vary any such delegations.

Directorate
Delegation

(c) The Board may, at any time and from time to timepbwer. of attorney under seal,
appoint any person to be the attorney of the compansuch purposes and with such
powers, authorities and discretions not exceedingd which may be delegated by
the board under the act and for such period angesutp such conditions as the

Attorney board may, from time to time, thinks fit, and sumpointments may, It the board

thinks fit, be made In favour of the members or afymembers of any local

directorate established as aforesaid, or in faeduhe company or of the members,
directors, nominees or officers of the companyimn for In favour of any fluctuating
body of persons whether nominated directly or lectly by the board, and any such

Power-of- Attorney may contain such provisionstfog protection or convenience pf

persons dealing with such attorneys as the Boamégtit.

Power of

(d) Any such delegate or Attorney as aforesaid mayutbosized by the board to sub-
delegate all or any of the powers, authorities @disdretions for the time being vested
in them

Sub-delegation (e) The company may exercise the power conferred byAtievith regard to having ap
Official seat for use abroad, and such powers dmlested In the board, and the
company may cause to be kept in any state or cpunitside India, as may he
permitted by the Act, a Foreign Register of Membedebenture holders reside
Irv any such state or country and the board maynftime to - time make such
regulations not being inconsistent with the prawvisi of the Act, and the board may,
Seal for use from time to time make such provisions as it mapkHit relating thereto and mal
abroad comply with the requirements of the local law ahdlsIn any case comply with th
provisions of the Act

=
)

D <

THE SECRETARY

Power to appoint 164. (&) Subject to the provisions of the Act, theaBl may appoint a secretary of the company
Secretary (A) on such terms and conditions as it may think fil amay remove any secretary 50
appointed and may fill up vacancy in the office Sdcretary. The Secretary shall
exercise such powers and carry out such dutiekea8dard may from time to time
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Power to| 164.(B) | (b) Any director or the Secretary or any offiegpointed by the Board for the purpose s
authenticate have power to authenticate any documents affettiegonstitution of the Compar
documents and any books, records, documents and accountsneel®@ the business of th
company and to certify copies or extracts thereofl where any books, recor
documents or accounts are then, at the office|dt& manager or other officer ¢
the company having the custody thereof, shall el to be a person appointed
by the Board as aforesaid.
Certified copies| 164.(C)
of resolution of (c) Document purporting to be a copy of rasoh of the Board or an extract from the
the Board minutes of meeting of the Board which is certif@such in accordance with the
provisions of the last preceding Article shall lmaclusive evidence in favour of all
persons dealing with the Company upon the faithetbfethat such resolution has
been duly passed or, as the case may be that elsti@true and accurate records ¢
a duly constituted meeting of the Directors.
The seal, it§ 165.
custody and use (a) The Board shall provide a Common Seal for tinp@ses of the Company, and shall h
power from time to time to destroy the same andtiuibe a new Seal in lieu there
and the Seal shall never be used except by thertytbf the Board or a Committe
of the Board previously given.
(b) The Company shall also be at liberty to haveofiicial; Seal in accordance with Secti
50 of the Act, for use in any territory, distriatglace outside India.
166. The seal shall not be affixed to any instrumentepkdy the authority of resolution of tk
Board of Directors or a committee of the Board atied by it in that behalf and except in the
presence of anent one director and that one direttall sign every instrument to which t
seal of the Company is so affixed in his presefidee share certificate will, however, |
signed and seated in accordance with Rule 6 ofCtmapanies (Issue of Share Certificat
Rules, 1960, as amended.
DIVIDENDS
Division of | 167. The profits of the Company, subject to any speuwigits relating thereto created or authoriz
profits to be created by these Articles, and subject tgtbeisions of these Articles shall be divisik
among the members in proportion to the amount pitalapaid-up on the shares held by th
respectively.
The Company in 168. The Company in General Meeting may declare divideondbe paid to members according

general meeting
may declare g
dividend

their respective rights, but no dividend shall edt¢éhee amount recommended by the Bo
but the company in general meeting may declarealsndividend.

ard,

Dividend only to
be paid out of
profits

169.

No dividend shall be declared or paid otherwisentbat of the profits of the financial ye
arrived at after providing for depreciation in acance, with the provisions of Section 205
the Act or out of the profits of the Company foygrevious financial year or years arrived

of
at

after providing for depreciation in accordance withese provisions and remaini

9
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undistributed or out of both, provided that;
(a)
depreciation out of the profits of the financiabyer years.

if the Company has incurred any loss in anwiongs financial year or years, tl

(b)

amount of the loss or any amount which is equah&éamount provided for depreciation for

that year or those years whichever is less, skeadidh off against the profits of the company

for the year for which the dividend is proposed&declared or paid or against the profits

if the Company has not provided for deprecrafior any previous financial year or
years, it shall, before declaring or paying a divid for any financial year, provide for sugh

of

the Company for any previous financial year or gearived at in both cases after providing
for depreciation in accordance with the provisiohsub-section (2) of Section 205 of the Act,

or against both.

Interim Dividend| 170. The Board may, from time to time, pay to the Memsbguch interim dividend as in thei
judgment, the position of the Company justifies.

Calls in advanceg 171. Where capital is paid in advance of calls suchtehmay carry interest but shall not in respect

not to carry thereof confer a right to dividend or participateprofits.

rights to

participate in

profits

Payment off 172 All dividends shall be apportioned and paid projpoidtely to the amounts paid or credited

prorate dividend paid on the shares during any portion or portiothefperiod in respect of which the dividend
is paid, but if any share is issued on terms piogidhat it shall rank for dividend as from
particular date, such share shall rank for divideocbrdingly.

Dividend to be| 173 The Board may retain the dividends payable upomeshim respect of which any person

kept in abeyance under the Article 60 entitled to become a membewlich any person under that Article
entitled to transfer; until such a person shalldmee a member, in respect of such shares or
duly transfer the same.

Receipts for 174. Anyone of several person who are registered as-fmlders of any share may give effectual

dividends receipts for all dividends or bonus and paymentsaceount of dividends or bonus or oth
moneys payable in respect of such shares.

Deduction of| 175. No member shall be entitled to receive paymentanyfinterest or dividend in respect of his

money owned t share or shares, while any money may be due orgofrdm him to the Company in respect

the company such share or shares or otherwise howsoever, etbee or jointly with any other person pr
persons and the Board may deduct from the intenestividend payable to any member all
sums of money so due from him to the Company.

Rights to| 176. A transfer of share shall not pass the right to dihgydend declared thereon before f{

dividend where registration of the transfer

shares

transferred

Manner of| 177. Unless otherwise directed, any dividend may be pgidheque or warrant or by a pay-slip

receipt having the force of a cheque or warrant geough the post to the registered addr
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paying dividend

of the member or person entitled or in case oftjbwiders to that one of them first named

LTD

in

the Register in respect of the joint-holdings. Bveuch cheque or Warrant shall be made

payable to the order of the person to whom it ist.s€he Company shall not be liable

or

responsible for any cheque or Warrant or pay-stipegeipt lost in transmission, or far any

dividend lost to the member of person entitled ¢twrby the forged endorsement of g
cheque or warrant or the forged signature of aryysti@ or receipt or the fraudulent recove
of the dividend by any other means.

ny
ry

red

S,
ch

efo]
NS
the

Non-forfeiture of| 178 No unclaimed dividend shall be forfeited by the Bbanless the claim thereto becomes ba
unclaimed by law and the company shall comply with the primrisof Sections 205A and 205C of the
dividend Act in respect of all unclaimed or unpaid dividends
Dividend may be 179. Any General Meeting declaring a dividend may, oa tecommendation of the Directo
set off against make a call on the members of such amount as tleéingeixes, but so that the call on eq
calls member shall not exceed the dividend and the diddmay, if so arranged between the
Company and the member, be set off against the. call
Unpaid or| 180. Where the company has declared a dividend but whiashnot been paid or claimed within
unclaimed days from the date of the declaration, transferttdtal amount of dividend which remai
dividend unpaid or unclaimed within the said period of 3§<lto a special account to be opened by
Company in that behalf in any scheduled bank tocaéked “Bronze Infra-Tech LimiteI
Unpaid Dividend Account”. Any money transferred ttee unpaid dividend account of the
Company which remains unpaid/unclaimed for a pedabdeven years from the date of sy
transfer, shall be transferred by the Company &oltivestor Education and Protection F(
established under the sub section (1) of secti®C2aff the Act.
No unclaimed or unpaid dividend shall be forfeiteg the Board until the claim becom
barred by law.
CAPITALISATION OF RESERVES
Issue of Bonus 181. (I) The Company in general meeting may, up@récommendation of the Board, resolve—

Shares

i. that it is desirable to capitalise any part of #meount for the time being standing to the

credit of any of the Company's reserve accountsp dhe credit of the profit and los
account, or otherwise available for distributionda

ii. that such sum be accordingly set free for distrdvuin the manner specified in clause
amongst the members who would have been entitlecktiy, if distributed by way o
dividend and in the same proportions

(I) The sum aforesaid shall not be paid in cashdall be applied, subject to the provisi
contained in clause (3), either in or towards -

i. paying up any amounts for the time being unpaidioy shares held by such memb
respectively;

ii. paying up in full, unissued shares of the Companlye allotted and distributed, credit
as fully paid up, to and amongst such membersemptbportions aforesaid; or

S
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iii. partly in the way specified in sub-clause (i) amdtly in that specified in sub-clause (ii)|
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Utilization of | 182. A General Meeting may resolve that any surplus maésing from the realisation of arn
undistributed capital asset of the Company or any investmentsesepting the same, or any oth
capital profits undistributed profits of the Company not subjectctarge for income tax, be distribut
among the members on the footing that they redbi@esame as capital.
A Securities Premium Account and a Capital redeomptieserve account may, for t
purposes of this regulation, only be applied inpghging up of unissued shares to be issue
members of the Company as fully paid bonus shares
Resolving issues 183. The Board shall give effect to the resolutgassed by the Company in pursuance of
of fractional regulation.Whenever such a resolution as afores@tl have been passed, the Board shall
certificates
i. make all appropriations and applications of the ividdd profits resolved to b
capitalised thereby, and all allotments and issdidglly paid shares, if any; and
i. generally do all acts and things required to giffect thereto
ACCOUNTS
Directors to keep 184. (1) The company shall keep at the office or at sottter place in India as the Bod

true accounts

thinks fit, proper Books of Account in accordandghw®ection 209 of the Act, with respect t

(a) all the sums of moneys received and expendethdyompany and the matters
respect of which the receipts and expenditure jpdéee.

(b) all sales and purchases of goods by the Company

(c) the Assets and liabilities of the Company.

(2) Where the Board decides to keep all or anyhef Books of Account at any pla¢

other than the office of the Company the Compami stithin seven days of the decision fi
with the Registrar a notice in writing giving, thél address of that other place.

3) The Company shall preserve in good order thekBoof Account relating to th
period of not less than eight years preceding timeenat year together with the vouche
relevant to any entry in such Books of Account.

4) Where the Company has a branch office, whather outside India, the Compar
shall be deemed to have complied with the Arti€leroper Books of Account relating to th
transactions effected at the branch office are képthe branch office and proper summari:
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returns made up to date at intervals of not masa three months are sent by the branch office

to the Company at its offices at other place inidnat which the Company’s Books
Account are kept as aforesaid.

(5) The Books of Account shall give a true and fagw of the state of affairs of th
Company or branch office, as the case may be, apthia its transaction. The Books
Account and other books and papers shall be opensfmection by any Directors durin
business hours.

of
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The Board shall from time to time determine whetlied to what extent and at what times and

place and under what conditions are regulationsate®unts and books of the Company

or

any of them shall be open to the inspection of mensibot being Directors, and no person (not

being a member) shall have any right of inspecting account or books or document of
Company except as conferred by law or authorisetthé@Board.

[2)

he

g,

Laying of| 186. The Directors shall from time to time, in accordamdgth Sections 210, 211, 212, 215, 216 and
accounts before 217 of the Act, cause to be prepared and to bebleidre the Company in General Meetix
Annual General such Balance Sheets, Profit and Loss Account apdfeas are required by these Sections.
Meeting

Accounts  when 187. A copy of every such Profit and Loss Account andaBee Sheet (including the Auditor

to be sent Report and every other document required by laweannexed or attached to the Balance

Sheet), shall at least twenty-one days before thetimg at which the same are to be Igid
before the members, be sent to the members of déhgény, to holders of debentures isslied

by the Company (not being debentures which exfacgepayable to the bearer thereof);
trustees for the holders of such debentures arall tpersons entitled to receive notice
General Meeting of the Company.

AUDIT

Accounts to be
audited

188.

of

Auditors shall be appointed and their rights antleduregulated in accordance with Sections

224 to 233 of the Act.

First auditor or
auditors
Secretarial
Auditors

189.

The First Auditor or Auditors of the Company shiadf appointed by the Board within one

month of the date of registration of the Compang #me Auditor or Auditors so appointg

shall hold office until the conclusion of the Filshnual General Meeting provided that the

Company may, at a General Meeting, remove any guwlitor or all of such Auditors angd

appoint in his or their place any other person erspns who have been nominated
appointment by any member of the Company and ofselmmmination notice has been giv
to the members of the company not less than fourtizgs before the date of the Meeti
provided further that if its powers under thisiélg, the Company in General Meeting m
appoint first Auditor or Auditors.

The remuneration of the auditors shall be fixedh®yCompany in Annual general meeting
in such manner as the company in general meetingdetzrmine except that remuneration
the first or any auditors appointed by the dirextoiay be fixed by the Board of Directors.

The aforesaid provisions shall mutatis mutandislyapp any Secretarial Auditor appointed

under the relevant provisions of the Act.

DOCUMENTS AND NOTICES

Service
documents
notice

an

of| 190.

(1) A document or notice may be served or giventiey Company on any member eith
personally or sending it by post to him to his ségied address or (if he has no registe
address in India) to the address, if any, in Iligplied by him to the Company for servi
documents or notices on him.

(2) Where a document or notice is sent by postices of the document or notice shall
deemed to be effected by properly addressing, piegand posting a letter containing t
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document or notice, provided that where a memberifitamated to the Company in advarce
that documents or notices should be sent to hineuadtertificate of posting or by registered

post with or without acknowledgment due and hasodiépd with the Company a su
sufficient to defray the expenses of the doingsssyice of the documents or notice shall

ot

be deemed to be effected unless it is sent in thener intimated by the member and such

service shall be deemed to have been effectedeincéise of Notice of a meeting, at
expiration of forty-eight hours after the lettemtaining the document or notice is posted i
in any other case at the time at which the letteuldl be delivered in the ordinary course
post.

(3) A document or notice as required to be servediven by the Company on any memk
may be served electronically in the manner as @einathe Information Technology Act, 20(
and subject to compliance with the Circulars ancedions issued by the Ministry ¢
Corporate Affairs from time to time in this respeG&uch manner will be in sufficien
compliance of the provisions of the Act requirirgg\scing of notice on the members.

he
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of
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— =
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an
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Newspaper 191. A document or notice advertised in a newspapeulting in the neighbourhood of the Offi

advertisement of shall be deemed to be duly served or sent on theodavhich the advertisement appearg

notice to be every member who has no registered address in &rdiehas not supplied to the Company

deemed duly address within India for serving of documents otthersending of notices to him.

serviced

Notice to whom 192. A document or notice may be served or given byGbmpany on or given to the joint-holde

Served of a share by serving or giving the document ofceobn or to the joint-holders named first|i
the Register of Members in respect of the share.

Notice to be| 193. A document or notice may be served or given byGbmpany on or to the persons entitled

served to a share in consequence of the death or insolveinaymeember by sending it through post i

representative prepaid letter addressed to him or them by naméyothe title of representatives of th
deceased or assignee of the insolvent or by asydéscription, at the address if any) in In
supplied for the purpose by the persons claiminget@ntitled, or (until such an address
been so supplied) by serving the document or natiGny manner in which the same mig
have been given if the death or insolvency haduootirred.

Service of notice 194. Documents or notices of every General Meeting dhalserved or given in the same man

of General hereinbefore on or to (a) every member (b) everggeentitled to a share in consequencs

Meetings the death or insolvency of a member, and (c) théitaufor the time being of the Company.

Members bound 195. Every person who, by operation of law, transferotter means whatsoever, shall beca

by notice entitled to any share, shall be bound by every omsu or notice in respect of such shal
previously to his name and address being enterébdeoRegister of Members, shall have bg
duly served on or given to the person from whondliees his title to such shares.

Documents o1 196 Any document or notice to be served or given byGbenpany may be signed by a Director|

notice to be some person duly authorised by the Board of Dirscfor such purpose and the signatu

signed thereto may be written, printed or lithographed.

Notice to be| 197. All documents or notices to be served or given mbers on or to the Company or g

served by post

office thereof shall be served or given by segdirio the Company or Officer at the Offi

ny
ce
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by post under a certificate of posting or by regjistl post, or by leaving it at the office.

WINDING UP

Liquidators 198.

powers

The Liquidator on any winding-up (whether voluntaimder supervision or compulsory) may,

with the sanction of a Special Resolution but stibfe the rights attached to any preference
share capital, divide among the contributoriespgecse any part of the assets of the Company
and may with the like sanction vest any part ofdbgets of the Company in trustees upon such

trusts for the benefit of the contributories as ltiguidator, with the like sanction shall think

fit.

For the purpose aforesaid, the liquidator may sehsvalue as he deems fair upon any
property to be divided as aforesaid and may deterhow such division shall be carried out

as between the members or different classes of mesmb

INDEMNITY AND RESPONSIBILITY

Person when to be
indemnified by the
company

199.

Every officer or agent for the time being of thengany shall be indemnified out of th
assets of the Company against all liability incdrbs him in defending any proceedin
whether civil or criminal in which judgment is givan his favour or in which he i
acquitted or discharged or in connection with aogli@ation under Section 633 of Act,

which relief is granted to him by the Court.

)

> V7 Q

SECRECY

200.

by the Board of Directors, before entering upon dlides, sign a declaration pledgi
himself to observe strict secrecy respecting afidiole transactions of the Company w

to his knowledge In the discharge of his dutiesepkovhen required to do so by t
Directors or by any general meeting or by the ldvthe country and except so far
maybe necessary in order to comply with any ofgimvisions in these presents and
provisions of the Act.

Every manager, auditor, trustee, member of a coteitofficer, servant, agent,
accountant or other person employed in the busioese Company shall, if so required

g
th

its customers and the state of accounts with iddiafis and in matters relating thereto and
shall by such declaration pledge himself not teeedany of the matters which may come

he
as
he
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SECTION X: OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following contracts (not being contracts erdardo in the ordinary course of business carriechyp the Company
or entered into more than two years before the dfatieis Draft Prospectus) which are or may be dessbmaterial have
been entered or to be entered into by the CompEmgse contracts, copies of which have been attaichttee copy of
this Draft Prospectus, delivered to the RegistfaCompanies for registration and also the documémtsnspection
referred to hereunder, may be inspected at theskRegd office of the Company from 11.00 a.m. to050m. on
working days from the date of this Draft Prospectns! the Issue Closing Date.

Material contracts

1.

2.

Memorandum of understanding dated September 6, @@itihg the Company and the Lead Manager.
Memorandum of understanding dated August 23, 2@i®den the Company and the Registrar to the Issue.

Escrow agreement dated][among the Company, the Lead Manager, the Escrolle@@ion Banks, and the
Registrar to the Issue.

Underwriting agreement dated September 6, 2012dmtihe Company, Lead Manager and Market Maker.

Market Making Agreement dated September 6, 2012vdmn the Company, the Lead Manager and the Market
Maker.

Material documents

10.

11.

The Company’s Memorandum and Articles of Associgtes amended.

Board Resolutions and Shareholders’ resolutionctatdy 16, 2012 and July 31, 2012 in authorisirg ldsue
and other related matters.

Auditors’ Report dated September 06, 2012 as reduiy Part Il of Schedule Il of the Companies AG56
and mentioned in this Draft Prospectus.

Copies of Annual reports of the Company for theryemded March 31, 2012, 2011, 2010, 2009 and 2068
Audited Financials for the four months ended July2012

Consents of Auditors, Bankers to the Company, Ldadager, Registrar to the Issue, Escrow BankergalLe
Advisor to the Issue, Directors of the Company, @any Secretary and Compliance Officer, as refetweth
their respective capacities.

In-principle listing approval date®] from the SME Platform of BSE.

Agreement among NSDL, the Company and the Registrdre Issue date®], 2012.

Agreement among CDSL, the Company and the Registithie Issue dated August 23, 2012.

Due diligence certificate dated September 06, 28t2ived by the company from the Lead Manager.

Statement of possible tax benefits dated Septefthez012.

Special Resolution dated July 31, 2012 for theibetderms of appointment of Mr. Manoj Kumar Bagj a
Chairman and Managing Director.
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DECLARATION

All relevant provisions of the Companies Act, 19%d the guidelines issued by the Government ofalchd
/ or the regulations / guidelines issued by Securitied Bxchange Board of India, as the case may bes baen
complied with and no statement made in this Drafispectus is contrary to the provisions of the Canigs Act,
1956, the Securities and Exchange Board of Indig 2&92 or the rules made there under or regulatissued, as the
case may be. We further certify that all stateménthis Draft Prospectus are true and correct.

SIGNED BY THE DIRECTORS OF OUR COMPANY

Manoj Kumar Bajaj
(Chairman and Managing Director)

Punit Sureka
(Non Executive Director)

Sumit Sharma
(Independent Director)

Niraj Jewrajka
(Independent Director)

SIGNED BY

Sweety Bhawsinghka
(Chief Financial Officer)

Shilpi Agarwal
(Company Secretary and Compliance Officer)

Date: September"62012

Place: Kolkata
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