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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall
be to such legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to
time and any reference to a statutory provision shall include any subordinate legislation made, from time to time, under
such provision.

The words and expressions used in this Prospectus but not defined herein shall have, to the extent applicable, the
meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories
Act or the rules and regulations made there under. If there is any inconsistency between the definitions given below and
the definitions contained in the General Information Document (defined hereinafter), the following definitions shall

prevail.

General Terms

Term Description

Rhetan TMT Limited / Unless the context otherwise indicates or implies refers to Rhetan TMT Limited, a public

RTL/ The Company /| .. . . . . -
limited company incorporated under the provisions of the Companies Act, 1956 with its

Company / We / Us / Our . .
registered office in the Ahmedabad.

Company

“we”, “us” or “our” Unless the context otherwise indicates or implies, refers to our Company.

“you”, “your”, or “yours” | Prospective Investor in this issue

Company Related Terms

Term Description
AML Ashoka Metcast Limited
AoA/ Articles / Articles | Unless the context otherwise requires, refers to the Articles of Association of Rhetan TMT
of Association Limited.
M/s. GMCA & Co., Chartered Accountants, having their office at101,"Parishram",5-B,
Auditors of the Company | Rashmi Society Nr. L.G. Showroom, Mithakali Six Road, Navrangpura Ahmedabad-
380009 Gujarat,
The committee of the Board of Directors constituted on 22.01.2022 in accordance with
Audit Committee Regulation 18 of the SEBI Listing Regulations and Section 177 of the Companies Act,

2013, as described in “Our Management” on page no. 104 of this Prospectus.

Board of Directors /
Board

The Board of Directors of Rhetan TMT Limited, including all duly constituted Committees
thereof.

Chief Financial Officer

Subha Dash

CIN/ Corporate
Identification Number

U27100GJ1984PLC007041

Company Secretary and
Compliance Officer

Payal Pandya

Director(s)/ Our

Directors

Director(s) of Rhetan TMT Limited, unless otherwise specified.

Executive Directors

Executive Directors are the Managing Director & Whole Time Directors of our Company.

Equity Shares

Equity Shares of our Company of Face Value of %10 each unless otherwise specified in the
context thereof.

Equity Shareholders

Persons holding Equity Share of our Company

Group Companies

In terms of SEBI ICDR Regulations, the term — Group Companies includes companies
(other than our Promoters) with which there were related party transactions as disclosed in
the Restated Financial Statements as covered under the applicable accounting standards,
and any other companies as considered material by our Board, in accordance with the
Materiality Policy, as described in — Our Group Companies on page no. 124 of this
Prospectus.
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Term

Description

Independent Director(s)

Independent directors on the Board, and eligible to be appointed as an independent director
under the provisions of Companies Act and SEBI Listing Regulations. For details of the
Independent Directors, please refer chapter titled “Our Management” beginning on page
no. 104 of this Prospectus

ISIN International Securities Identification Number. In this case being INEOKKN01011
Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI
Key Management | (ICDR) Regulations, together with the Key Managerial Personnel of our Company in terms
Personnel / KMP of Section 2(51) of the Companies Act, 2013 and as disclosed in the chapter titled “Our
Management” on page no. 104 of this Prospectus.
The policy adopted by our Board for identification of Group Companies,
Materiality Policy materialoutstandinglitigationandmaterialduesoutstandingtocreditors in respect of our
Company, pursuant to the disclosure requirements under the SEBI ICDR Regulations.
I]\)/Ii]r)ec tor or Managing The Managing Director of our Company being Shalin Shah
MOA / Memorandum /
Memorandum of | The memorandum of association of our Company, as amended from time to time
Association
Nomination and The nomination and remuneration committee of our Company, constituted on 22.01.2022
. in accordance with Regulation 19 of the SEBI Listing Regulations and Section 178 of the
Remuneration . . . . S »
Committee Companies Act, 2013, the details of which are provided in “Our Management” on page no.

104 of this Prospectus.

Non-Executive Director

A Director not being an Executive Director or an Independent Director

Peer Review Auditor

Independent Auditor having a valid Peer Review certificate in our case being GMCA &
Co., Chartered Accountants.

Promoter(s) /  Core

Promoter

e  Ashoka Metcast Limited
e  Shalin Shah

Promoters Group

Such persons, entities and companies constituting our promoters group pursuant to
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations as disclosed in the Chapter titled
“Our Promoters and Promoters Group” on page no. 117 of this Prospectus

Registered Office

The Registered Office of our Company which is 7" Floor, Ashoka Chambers, Rasala Marg,
Mithakhali, Ahmedabad- 380006, Gujarat.

Registrar of Companies /
RoC

Registrar of Companies, Ahmedabad situated at ROC Bhavan, Opp Rupal Park Society,
Behind Ankur Bus Stop, Naranpura, Ahmedabad-380013, Gujarat.

Restated
Statements

Financial

The financial information of the Company which comprises of the restated statement of
assets and liabilities as at March 31, 2022, 2021 and 2020, the restated statement of profit
and loss and the restated cash flow statement for the years ended March 31, 2022, 2021 and
2020, and the related notes, schedules and annexures thereto included in this Prospectus,
which have been prepared in accordance with Ind AS read with Section 133 of the
Companies Act, 2013, and restated in accordance with the SEBI ICDR Regulations.

Stakeholders’
Relationship Committee

The stakeholder’s relationship committee of our Company, constituted on dated
22.01.2022 in accordance with Regulation 20 of the SEBI Listing Regulations and Section
178 of the Companies Act, 2013, the details of which are provided in “Our Management”
on page no. 104 on this Prospectus.

Shareholders

Shareholders of our Company

Stock Exchange/
SME

BSE

SME Platform of BSE Limited.

Wilful Defaulter(s)

Willful defaulter as defined under Regulation 2(1)(111) of the SEBI ICDR Regulations.

Issue Related Term

Term Description
. Abridged prospectus means a memorandum containing such salient features of a prospectus
Abridged Prospectus as may be specified by SEBI in this behalf
Acknowledgement Slip Thg shp' or document 1'ssu§:d by the Designated Intermediary to an Applicant as proof of
registration of the Application Form.
Allot / Allotment / | Unless the context otherwise requires, the allotment of the Equity Shares pursuant to the
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Term Description
Allotted Issue to the successful applicants, including transfer of the Equity Shares pursuant to the
Issue to the successful applicants.
A note or advice or intimation of Allotment sent to the Applicants who have been or are to
Allotment Advice be Allotted the Equity Shares after the Basis of Allotment has been approved by the
Designated Stock Exchange.
Allottees The successful applicant(s) to whom the Equity Shares are being / have been allotted.

Applicant / Investor

Any prospective investor who makes an application pursuant to the terms of the Prospectus.

Application Amount

The amount at which the prospective investors shall apply for Equity Shares of our
Company in terms of the Prospectus.

Application  Supported
by Blocked Amount/
ASBA

An application whether physical or electronic, used by ASBA Applicant to make an
application authorizing an SCSB to block the Application Amount in the specified Bank
Account maintained with such SCSB and will include applications made by RIIs using the
UPI Mechanism, where the Application Amount shall be blocked upon acceptance of UPI
Mandate Request by RIls using UPI Mechanism.

A bank account maintained with an SCSB by an ASBA Applicants, as specified in the
ASBA Form submitted by ASBA Applicants for blocking the Application Amount

ASBA Account mentioned in the relevant ASBA Form and includes the account of an RIIs which is
blocked upon acceptance of a UPI Mandate Request made by the Rlls using the UPI
Mechanism.

ASBA Applicant(s) Any prospective investors in the Issue who intend to submit the Application through the

ASBA process.

ASBA  Application /
Application

An application form, whether physical or electronic, used by ASBA Applicants which will
be considered as the application for Allotment in terms of the Prospectus.

An application form (with and without the use of UPI, as may be applicable), whether

iSBlﬁation Form Form/ physical or electronic, used by the ASBA Applicants and which will be considered as an
pp application for Allotment in terms of the Prospectus.
Banker(s) to the | Such banks which are disclosed as Bankers to our Company in the chapter titled “General
Company Information” on page no 48 of this Prospectus.
Collectively, Escrow Collection Bank, Public Issue Bank, Sponsor Bank and Refund Bank,
Banker(s) to the Issue as the case may be, which are Clearing Members and registered with SEBI as Banker to the

Issue with whom the Escrow Agreement is entered and in this case being Axis Bank.

Banker(s) to the Issue
Agreement

The agreement dated July 29, 2022 entered into amongst our Company, the Registrar to the
Issue, the LM, and Banker(s) to the Issue in accordance with the UPI Circulars, transfer of
funds to the Public Issue Account(s) and where applicable remitting refunds, if any, to
Applicants, on the terms and conditions thereof

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants under the
Issue and which is described in the chapter titled “Issue Procedure” beginning on page no
204 of this Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges where Applicants can submit the ASBA
Forms (in case of RIIs only ASBA Forms under UPI) to a Registered Broker. The details of
such Broker Centres, along with the names and contact details of the Registered Broker are
available on the respective websites of the Stock Exchange.

Business Day

Monday to Friday (except public holidays).

CAN / Confirmation of

The note or advice or intimation sent to each successful Applicant indicating the Equity
Shares which will be Allotted, after approval of Basis of Allotment by the Designated

Allocation Note Stock Exchange.
Client ID Client identification number maintained with one of the Depositories in relation to demat
account.
A depository participant as defined under the Depositories Act, 1996, registered with SEBI
. . and who is eligible to procure Applications at the Designated CDP Locations in terms of
Collecting  Depository

Participant(s) or CDP(s)

circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI
and the UPI Circulars issued by SEBI as per the list available on the websites of Stock
Exchange.

Collecting Registrar and
Share Transfer Agents /
CRTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to procure
Applications at the Designated RTA Locations in terms of circular No.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the UPI Circulars issued
by SEBI
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Term Description
Such branches of the SCSBs which coordinate with the Lead Manager, the Registrar to the
Controlling Branches Issue and the Stock Exchange and a list of which is available at www.sebi.gov.in or at such

other website as may be prescribed by SEBI from time to time.

Collection Centres

Centres at which the Designated intermediaries shall accept the Application Forms, being
the Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre
for registered brokers, designated RTA Locations for RTAs and designated CDP locations
for CDPs.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, Occupation, Bank
Account details and UPI ID (if applicable).

Depository /
Depositories

A depository registered with SEBI under the SEBI (Depositories and Participant)
Regulations, 1996 i.e. CDSL and NSDL.

Depository Participant /
DP

A depository participant as defined under the Depositories Act

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Designated CDP

Locations

Such locations of the CDPs where Applicants can submit the ASBA Forms and in case of
RIlIs only ASBA Forms with UPI.

The details of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept ASBA Forms are available on the
website of the Stock Exchange.

Designated Date

The date on which funds are transferred from the Escrow Account and the amounts blocked
by the SCSBs (in case of Rlls using UPI Mechanism, instruction issued through the
Sponsor Bank) are transferred from the ASBA Accounts, as the case may be, to the Public
Issue Account or the Refund Account, as appropriate, in terms of the Prospectus, and the
aforesaid transfer and instructions shall be issued only after finalization of the Basis of
Allotment in consultation with the Designated Stock Exchange.

Designated
Intermediaries /
Collecting Agent

In relation to ASBA Forms submitted by RIlIs authorising an SCSB to block the
Application Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by RIIs where the Application Amount will be
blocked upon acceptance of UPI Mandate Request by such RII using the UPI Mechanism,
Designated Intermediaries shall mean syndicate members, sub-syndicate members,
Registered Brokers, CDPs and RTAs.

In relation to ASBA Forms submitted by QIBs and NIBs, Designated Intermediaries shall
mean SCSBs, syndicate members, sub-syndicate members, Registered Brokers, CDPs and
RTAs.

Designated Market

Maker

Aryaman Capital Markets Limited will act as the Market Maker and has agreed to receive
or deliver the specified securities in the market making process for a period of three years
from the date of listing of our Equity Shares or for a period as may be notified by
amendment to SEBI ICDR Regulations.

Designated RTA

Locations

Such locations of the RTAs where Applicants can submit the Application Forms to RTAs.
The details of such Designated RTA Locations, along with names and contact details of the
RTAs eligible to accept Application Forms are available on the websites of the Stock
Exchange.

Designated SCSB

Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA Forms
submitted by RIIs where the Application Amount will be blocked upon acceptance of UPI
Mandate Request by such RII using the UPI Mechanism), a list of which is available on the
website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or
at such other website as may be prescribed by SEBI from time to time.

Designated Stock

Exchange

BSE Limited (SME Exchange of BSE Limited i.e. BSE SME).

Draft Prospectus

This Draft Prospectus dated June 14, 2022 issued in accordance SEBI ICDR Regulation.

Eligible NRI(s)

An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an Issue
or invitation under this Issue and in relation to whom the Application Form and the
Prospectus will constitutes an invitation to purchase the equity shares.
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Term

Description

Escrow Account(s)

Account(s) to be opened with the Escrow Collection Bank(s) will transfer money through
NACH/direct credit/NEFT/RTGS in respect of the Application Amount when submitting
an Applicant.

Applicant whose name shall be mentioned in the Application Form or the Revision

First or Sole Applicant Form and in case of joint Applicants, whose name shall also appear as the first holder of the
beneficiary account held in joint names.

Foreign Institutional | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors)

Investors/ FII Regulations, 1995, as amended) registered with SEBI under applicable laws in India.

Foreign Portfolio | Foreign Portfolio Investor as defined under the Securities and Exchange Board of India

Investor / FPIs (Foreign Portfolio Investors) Regulations, 2019.

Fresh Issue

Fresh Issue of up to 80,00,000 Equity Shares of face value % 10 each for cash at a price of
% 70 per Equity Shares aggregating X 5,600.00 lakhs by our Company

Fresh Issue Proceeds

The proceeds of the Fresh Issue as stipulated by the Company. For further information
about use of the Fresh Issue Proceeds please see the chapter titled “Objects of the Issue”
beginning on page no. 66 of this Prospectus

An individual who is declared a fugitive economic offender under Section 12 of the
Fugitive Economic Offenders Act, 2018

The General Information Document for investing in public issues prepared and issued in
accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March
17, 2020 and the circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020,
as amended by SEBI from time to time and the UPI Circulars. The General Information
Document shall be available on the websites of the Stock Exchange and the LM.

Fugitive Economic
Offender

General Information
Document or GID

Issue

The Initial Public Offer of up to 80, 00,000 Equity Shares of face value of ¥ 10 each for
cash at a price of ¥ 70 each (including securities premium of % 60 per Equity Share)
aggregating to % 5,600.00 lakhs.

Issue Agreement

The agreement dated June 03, 2022 entered amongst our Company, the Lead Manager,
pursuant to which certain arrangements are agreed to in relation to the Issue

Issue Closing date

The date on which the Issue closes for subscription being August 25, 2022

Issue Opening date

The date on which the Issue opens for subscription being August 22, 2022

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of both
days and during which prospective Applicants can submit their Applications, including any
revisions thereof

Issue Price

The Price at which the Equity Shares are being Issued by our Company in consultation with
the Lead Manager under this Prospectus being X 70 per equity share

Issue Proceeds

Proceeds to be raised by our Company through this Issue, for further details please refer
chapter titled “Objects of the Issue” page no. 66 of this Prospectus

Issue Size

The Public Issue up to 80,00,000 of Equity shares of Rs. 10 each at price of ¥ 70 per
Equity share, aggregating to ¥ 5,600.00 lakhs by our Company.

LM / Lead Manager

Lead Manager to the Issue, in this case being Aryaman Financial Services Limited

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement to be
signed between our Company and BSE Limited.

The Market lot and Trading lot for the Equity Share is 2,000 and in multiples of 2,000

Lot Size thereafter; subject to a minimum allotment of 2,000 Equity Shares to the successful
applicants.

Market Maker In our case being Aryaman Capital Markets Limited

Market Making | The Agreement among the Market Maker, the Lead Manager and our Company dated July

Agreement 07, 2022 and addendum dated July 29, 2022

Market Maker The Reserved portion of up to 4,16,000 Equity shares of ¥ 10 each at an Issue Price of

Reservation Portion

70 per share aggregating to I 291.20 lakhs for Designated Market Maker in the Public
Issue of our Company.

Aggregate of 20% of the fully diluted post-Issue Equity Share capital of our Company held

I(\:/hggrlltl)l r?l N Promoters by our Promoters which shall be provided towards minimum promoters’ of 20% and
© utio locked-in for a period of three years from the date of Allotment.
The mobile applications listed on the website of  SEBI at
] . ; . . o . - . _
Mobile App(s) https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

or such other website as may be updated from time to time, which may be used by RlIIs to
submit Applications using the UPI Mechanism
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Term Description
Mutual Fund Mutual funds registered with SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996.
Net Issue The Net Issue of up to 75, 84,000 Equity Shares of X 10 each at price of ¥ 70 per Equity
Shares aggregating to ¥ 5,308.80 lakhs by our Company.
Proceeds of the Issue that will be available to our Company i.e. gross proceeds of the Fresh
Net Proceeds Issue, less Issue expenses to the extent applicable to the Fresh Issue. For further details
regarding the use of the Net Proceeds and the Issue expenses, see “Objects of the Issue”
beginning on page no. 66 of this Prospectus.
o All Applicants including FPIs that are not Qualified Institutional Buyers or Retail
Non Institutional . . . . .
Applicant/ NIs Individual Applicants and whg havg Applied for Equity Shgres for a cumulative amount
PP more than % 2,00,000 (but not including NRIs other than Eligible NRIs).
Non Resident or NRI A person resident outside India, as defined under FEMA and includes Eligible NRIs, FIIs
registered with SEBI and FVCIs registered with SEBI
Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation
2 of the Foreign Exchange Management (Withdrawal of General Permission to Overseas
OCB / Overseas | Corporate Bodies (OCB’s) Regulations 2003 and which was in existence on the date of the
Corporate Body commencement of these Regulations and immediately prior to such commencement was

eligible to undertake transactions pursuant to the general permission granted under the
Regulations. OCBs are not allowed to invest in this Issue.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, limited liability
Company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Prospectus

The Prospectus dated August 12, 2022, to be filed with the RoC in accordance with
Section 26 of the Companies Act, 2013, containing, inter alia, the Issue opening and
Closing date and other information.

Public Issue Account

A bank account opened with Bankers to the Issue under Section 40(3) of the Companies
Act, 2013 to receive monies from the Escrow Account and ASBA Accounts on the
Designated Date

A bank which is a clearing member and registered with SEBI as a Banker to an Issue and

Public Issue Bank with whom the Public Issue Account will be opened, in this case being Axis Bank
Qualified  Institutional | Qualified institutional buyers as defined under Regulation 2(1) (ss) of the SEBI ICDR
Buyers / QIBs Regulations.
Refund Account The account to be opened with the Refund Bank, from which refunds, if any, of the whole
or part of the Application Amount to the Applicants shall be made.
Refund Bank(s) The bank which is a clearing member and registered with SEBI as a Banker to an Issue and
with whom the Refund Account will be opened, in this case being Axis Bank.
Stock brokers registered with SEBI under the Securities and Exchange Board of India
(Stock Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having
Registered Brokers nationwide terminals, other than the Members of the Syndicate eligible to procure

Applications in terms of Circular No. CIR/CFD/14/2012 dated October 04, 2012 issued by
SEBI.

Registrar Agreement

The agreement dated June 03, 2022 among our Company, the Registrar to the Issue in
relation to the responsibilities and obligations of the Registrar to the Issue pertaining to the
Issue.

Registrar and  Share
Transfer Agents/RTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to procure
Applications at the Designated RTA Locations in terms of circular No.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

Registrar / Registrar to
the Issue

Registrar to the Issue being Bigshare Services Private Limited

Retail Individual
Investors / RII(s)

Individual Applicants, who have Application for the Equity Shares for an amount not more
than ¥ 2,00,000 in any of the applying options in the Issue (including HUFs applying
through their Karta and Eligible NRIs and does not include NRIs other than Eligible NRIs)
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Term

Description

Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares or the Applicant
Amount in any of their ASBA Form(s) or any previous Revision Form(s).

QIB Applicants and Non-Institutional Applicants are not allowed to withdraw or lower
their Applications (in terms of quantity of Equity Shares or the Application Amount) at any
stage. Retail Individual Applicants can revise their Application during the Issue Period or
withdraw their Applications until Issue Closing Date.

Self-Certified Syndicate
Bank(s) / SCSBs

The banks registered with SEBI, which offer services, (i) in relation to ASBA, where the
Application Amount will be blocked by authorising an SCSB, a list of which is available
on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi= yes&intmld=34 and
updated from time to time and at such other websites as may be prescribed by SEBI from
time to time, (ii) in relation to RIls using the UPI Mechanism, a list of which is available
on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or
such other website as updated from time to time.

Applications through UPI in the Issue can be made only through the SCSBs mobile
applications (apps) whose name appears on the SEBI website. A list of SCSBs and mobile
application, which, are live for applying in public issues using UPI Mechanism is appearing
in the “list of mobile applications for using UPI in public issues” displayed on the SEBI
website. The said list shall be updated on the SEBI website.

Specified Locations

Centres where the Syndicate shall accept ASBA Forms from Applicants and in case of RIIs
only ASBA Forms with UPI, a list of which is available on the website of SEBI
(www.sebi.gov.in) and updated from time to time.

Sponsor Bank

Axis Bank, being the Banker to the Issue, appointed by our Company to act as a conduit
between the Stock Exchanges and NPCI in order to push the mandate collect requests and /
or payment instructions of the RIls using the UPI Mechanism and carry out other
responsibilities, in terms of the UPI Circulars.

;ﬁg};ﬁfﬂny Iggg;zz; Systemically important non-banking financial company as defined under Regulation
g 2(1)(iii) of the SEBI ICDR Regulations

Company

TRS /  Transaction | The slip or document issued by a member of the Syndicate or an SCSB (only on demand),

Registration Slip as the case may be, to the Applicant, as proof of registration of the Application.

Underwriters The underwriters in this case are Aryaman Capital Markets Limited

Underwriting Agreement

The Agreement among our Company and the Underwriters dated July 07, 2022 and
Addendum dated July 29, 2022.

“Unified Payments
Interface” or “UPI”

Unified payments interface which is an instant payment mechanism, developed by NPCI

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85  dated  July 26, 2019, circular  no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and any subsequent circulars or
notifications issued by SEBI in this regard.

UPIID

ID created on Unified Payment Interface (UPI) for single-window mobile payment system
developed by the National Payments Corporation of India (NPCI).

UPI Mandate Request

A request (intimating the RII by way of a notification on the UPI application and by way of
a SMS directing the RII to such UPI application) to the RII initiated by the Sponsor Bank
to authorise blocking of funds on the UPI application equivalent to Application Amount
and subsequent debit of funds in case of Allotment.

UPI mechanism

The Application mechanism that may be used by an RII to make an Application in the Issue
in accordance the UPI Circulars to make an ASBA Applicant in the Issue

UPI PIN

Password to authenticate UPI transaction.
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Term

Description

U.S. Securities Act

U.S. Securities Act of 1933, as amended.

Working Day

Any day, other than the second and fourth Saturdays of each calendar month, Sundays and
public holidays, on which commercial banks in Mumbai are open for business; provided
however, with reference to (i) announcement of Price Band; and (ii) Issue Period,
“Working Day” shall mean any day, excluding all Saturdays, Sundays and public holidays,
on which commercial banks in Mumbai are open for business; and with reference to (iii)
the time period between the Issue Closing Date and the listing of the Equity Shares on the
Stock Exchanges, “Working Day” shall mean all trading days of the Stock Exchanges,
excluding Sundays and bank holidays, as per the SEBI circular number
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 and the SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, including the UPI
Circulars.

Technical / Industry related Terms

Term Description
AGR Adjusted Gross Revenue
ASSOCHAM The Associated Chambers of Commerce and Industry of India
BCG Boston Consulting Group
BIS Bureau of Indian Standard
CCM Continuous Casting Machine
CAD Current Account Deficit
CAGR Compound Annual Growth Rate
CFPI Consumer Food Price Index
CIL Coal India Limited
CPSE Central Public Sector Enterprises
CPI Consumer Price Index
CR Cold Rolled
CRGO Cold-Rolled Grain-Oriented
DC Direct Current
DRI Direct Reduced Iron
DPIIT Department for Promotion of Industry and Internal Trade
EDP Electronic Data Processing
EOT Electric Overhead Traveling
ERW Electric Resistance Welding
EU European Union
EIB European Investment Bank
FDI Foreign direct investment
FE Ferrous
FPIs Foreign portfolio investors
GVA Gross Value Added
GDP Gross Domestic Product
GHG Greenhouse gas
GI Galvanized Wire
GW Gigawatt
Gol Government of India
GST Goods and Services Tax
HB Wire Hard Black Wire
HR Hot Roll
HRC Hot Rolled Coil
1P Index of Industrial Production
IMF International Monetary Fund
IMG Inter-Ministerial Group
INR Indian Rupee Rates
ISA Indian Steel Association
IS Information System
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Term Description
ISO International Organization for Standardization
JPC Joint Plant Committee
JISW Jindal South West
KCAL Kilocalories
KG Kilogram or Kilogramme
KVA Kilovolt Amps
LRF Ladle Refining Furnace
MIP Minimum Import Price
MM Millimeter
MS Mild Steel
MSME Micro, Small & Medium Enterprises
MSTC Metal Scrap Trade Corporation
MT Million Tonnes
MoC Memorandum of Cooperation
MoU Memorandum Of Understanding
MTPA Metric Tonnes Per Annum
NAFTA North American Free Trade Agreement
NASSCOM National Association of Software and Services Companies
NCL National Chemical Lab
NMDC National Mineral Development Corporation
NSP National Steel Policy
OD Optical Density
OECD Organisation for Economic Co-operation and Development
OMC Odisha Mining Corporation
PCB Printed Circuit Board
PPP Purchasing Power Parity
PE-VC private equity - venture capital
PLI Productivity Linked Incentive
QA Quality Assurance
QC Quality Control
R -LNG Regasification Liquefied Natural Gas
SAIL Steel Authority of India Limited
SCCL Singareni Collieries Company Limited
SDI Scottish Development International
SMP Symmetric Multiprocessing
SOP Standard Operating Procedure
502 Sulfur Dioxide
SPM Suspended Particulate Matter
SPV Special Purpose Vehicles
SRRM Steel Re-Rolling Mill
SRTMI Steel Research and Technology Mission of India
TMT Thermo Mechanically Treated
TSSPDCL Telangana Southern Power Distribution Company Limited,
US United States
UGVCL Uttar Gujarat Vij Company Limited
WPI Wholesale Price Index

Conventional Terms / General Terms / Abbreviations

Term Description
Alc Account
ACS Associate Company Secretary
AGM Annual General Meeting
AIF Alternative Investment Fund as defined in and registered with SEBI under the Securities

and Exchange Board of India (Alternative Investments Funds) Regulations, 2012
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Term Description
l;igﬁ;?gsummg Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year
AOA Atrticle of Association
Amt Amount
Approx Approximately
B. A Bachelor of Arts
BBA Bachelor of Business Administration
B. Com Bachelor of Commerce
B.E Bachelor of Engineering
B. Sc Bachelor of Science
B. Tech Bachelor of Technology
Bn Billion
BG/LC Bank Guarantee / Letter of Credit
BIFR Board for Industrial and Financial Reconstruction
BSE BSE Limited (formerly known as the Bombay Stock Exchange Limited
BSE SENSEX Sensex in an index; market indicator of the position of stock that is listed in the BSE
BSE SME SME Platform of BSE Limited

Banking Regulation Act

Banking Regulation Act, 1949

BSE

BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compound Annual Growth Rate

CAN Confirmation of Allocation Note

Category I Alternate AlFs who are registered as “Category I Alternative Investment Funds” under the SEBI AIF
Investment  Fund / Reeulations

Category I AIF & '

Categoq . I foreign FPIs who are registered as “Category I foreign portfolio investors” under the SEBI FPI
portfolio investor(s) / Reoulations

Category I FPIs &

Category II Alternate

AlFs who are registered as “Category II Alternative Investment Funds” under the SEBI

Investment  Fund / .
Category 11 AIF AIF Regulations.
Category  II  foreign

portfolio investor(s) /
Category II FPIs

FPIs who are registered as “Category II foreign portfolio investors” under the SEBI FPI
Regulations

Category III Alternate

AlFs who are registered as “Category III Alternative Investment Funds” under the SEBI

Investment  Fund / .

Category I11 AIF AIF Regulations.

CA Chartered Accountant

CB Controlling Branch

CC Cash Credit

CIN Corporate Identification Number
CIT Commissioner of Income Tax

CS Company Secretary

CSR Corporate social responsibility.
CS & CO Company Secretary & Compliance Officer
CFO Chief Financial Officer
CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant
CMD Chairman and Managing Director
CST Central Sales Tax

CY Calendar Year

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies Act, 2013
to the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the sections which
have not yet been replaced by the Companies Act, 2013 through any official notification

10
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Term Description

Depositories Together, NSDL and CDSL

Depositories Act Depositories Act, 1996

DIN Director Identification Number

DIPP Department for Promotion of Industry and Internal Trade (DPIIT), Ministry of Commerce
and Industry

DP Depository Participant, as defined under the Depositories Act 1996

DP ID Depository Participant’s identification

EBITDA Earnings before Interest, Taxes, Depreciation and Amortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EGM/ EoGM Extraordinary General Meeting

EPS Earnings Per Share

ESOP Employee Stock Option Plan

EMDEs Emerging Markets and Developing Economies

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non Resident Account

FDI Foreign Direct Investment

FIPB Foreign Investment Promotion Board

FEMA Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

FY / Fiscal/Financial | Period of twelve months ended March 31 of that particular year, unless otherwise stated

Year

. Foreign Exchange Management (Transfer or Issue of Security by a Person Resident

FEMA Regulations Outsiﬁe India) Rggulationsg, 2017 ( v

FCNR Account Foreign Currency Non Resident Account

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

FIIs Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer
or Issue of Security by a Person Resident outside India) Regulations, 2000) registered with
SEBI under applicable laws in India

FPIs Foreign Portfolio Investors as defined under the SEBI FPI Regulations.

FTA Foreign Trade Agreement.

FVCI Foreign Venture Capital Investors as defined and registered under the SEBI FVCI
Regulations.

FV Face Value

Gol/Government Government of India

GDP Gross Domestic Product

GAAP Generally Accepted Accounting Principles in India

GST Goods & Services Tax

GVA Gross Value Added

HNIs High Networth Individuals

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India

ICAI (Previously known | The Institute of Cost Accountants of India

as ICWAI)

IGST Integrated Goods and Services Tax Act, 2017

ICSI Institute of Company Secretaries of India

IMF International Monetary Fund

INR / %/ Rupees/Rs. Indian Rupees, the legal currency of the Republic of India

1P Index of Industrial Production

1IPO Initial Public Offer

IFRS International Financial Reporting Standards

i.e That is

IAS Rules Indian Accounting Standards, Rules 2015

I.T. Act Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

11
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Term Description

Indian GAAP Generally Accepted Accounting Principles in India

Ind AS Ind.ian Accounting Standarfis presgribed under. section 133 of the Companies Act, 2013, as
notified under the Companies (Indian Accounting Standard) Rules, 2015

IRDA Insurance Regulatory and Development Authority

ISIN International Securities Identification Number. In this case being INEOKKNO1011.

ISO International Organization for Standardization

IST Indian Standard Time

KMP Key Managerial Personnel

KM /Km/km Kilo Meter

LM Lead Manager

Ltd. Limited

MAT Minimum Alternate Tax

MCA Ministry of Corporate Affairs, Government of India

MoF Ministry of Finance, Government of India

M-o0-M Month-On-Month

MICR Magnetic Ink Character Recognition

MOU Memorandum of Understanding

M. A Master of Arts

M.B. A Master of Business Administration

M. Com Master of Commerce

Mn Million

M.E Master of Engineering

MRP Maximum Retail Price

M. Tech Masters of Technology
Merchant Banker as defined under the Securities and Exchange Board of India (Merchant

Merchant Banker .
Bankers) Regulations, 1992

MAPIN Market Participants and Investors Database

MSMEs Micro, Small and medium Enterprises

MoA Memorandum of Association

MRP Maximum Retail Price

NA Not Applicable

Networth The aggregate of paid up Share Capital and Share Premium account and Reserves and
Surplus(Excluding revaluation reserves) as reduced by aggregate of Miscellaneous
Expenditure(to the extent not written off) and debit balance of Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

12
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Term Description

Pvt. Private

RBI The Reserve Bank of India

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time

SCSB Self Certified Syndicate Banks

SEBI Securities and Exchange Board of India

SEBI Act The Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investments Funds) Regulations,
2012, as amended from time to time

SEBI FII Regulations Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995,
as amended from time to time

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, as
amended from time to time

SEBI FVCI Regulations | Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000, as amended from time to time

SEBI ICDR Regulations | Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time

SEBI Insider Trading | Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,

Regulations as amended from time to time

SEBI LODR | Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations Regulations, 2015, as amended from time to time

SEBI SAST Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended from time to time

SEBI VCF Regulations Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996, as
repealed by the SEBI AIF Regulations, as amended

SICA Sick Industrial Companies (Special provisions) Act, 1985, as amended from time to time

SME Small and Medium Enterprises

STT Securities Transaction Tax

SGST State Goods and Services Tax Act, 2017

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TDS Tax Deducted at Source

TRS Transaction Registration Slip

TIN Taxpayers Identification Number

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

UGST

Union Territory Goods and Services Tax Act, 2017

Unified Payments Interface, a payment mechanism that allows instant transfer of money

UPI between any two persons bank account using a payment address which uniquely identifies a
person’s bank account.

US/United States United States of America

USD/US$/ $ United States Dollar, the official currency of the Unites States of America

VAT Value Added Tax

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.

w.e.f. With effect from

Wilful Defaulter An enti.ty or person pategorised asa Wilful defaulter by any bank or ﬁnanciall institution or
consortium thereof, in terms of regulation 2(1)(1l1) of the SEBI ICDR Regulations

YoY Year over Year

13
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The words and expressions used but not defined in this Prospectus will have the same meaning as assigned to such
terms under the Companies Act, the SEBI Act, the SCRA, the Depositories Act and the rules and regulations made
thereunder.

Notwithstanding the foregoing, terms in “Description of Equity Shares and Terms of the Articles of Association”,
“Statement of Possible Special Tax Benefits”, “Industry Overview”, “Key Regulations and Policies”, “Financial

Information of our Company”, “Outstanding Litigations and Material Developments” and “Issue Procedure”, will have
the meaning ascribed to such terms in these respective sections.
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CERTAIN CONVENTIONS AND PRESENTATION OF FINANCIAL
Certain Conventions

All references to “India” contained in this Prospectus are to the Republic of India. In this Prospectus, our Company has
presented numerical information in “lakhs” units. One represents 1, 00,000.

Financial Data

Unless stated otherwise, the financial information in this Prospectus is derived from our Restated Financial Statements.
Certain additional financial information pertaining to our Group Companies is derived from its financial statements.
The Restated Financial Statements included in this Prospectus are for the period ended March 31, 2022 and March 31,
2021, and March 31, 2020, and have been prepared in accordance with Indian GAAP and the Companies Act, and have
been restated in accordance with the SEBI (ICDR) Regulations. For further information, see please refer “Financial
Information” beginning on page no.128 of this Prospectus.

In this Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to
rounding off. All figures in decimals have been rounded off to the second decimal and all percentage figures have been
rounded off to two decimal places.

Our Company’s financial year commences on April 1 and ends on March 31 of the next year. Accordingly, all
references to a particular financial year, unless stated otherwise, are to the 12 month period ended on March 31 of that
year. Unless stated otherwise, or the context requires otherwise, all references to a “year” in this Prospectus are to a
calendar year.

There are significant differences between Indian GAAP, IFRS and US GAAP. The Company has not attempted to
quantify their impact on the financial data included herein and urges you to consult your own advisors regarding such
differences and their impact on the Company’s financial data. Accordingly to what extent, the financial statements
included in this Prospectus will provide meaningful information is entirely dependent on the reader’s level of
familiarity with Indian accounting practices / Indian GAAP. Any reliance by persons not familiar with Indian
Accounting Practices on the financial disclosures presented in this Prospectus should accordingly be limited.

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business” and
“Management’s Discussion and Analysis of Financial Conditions and Results of Operations” on page nos. 23, 86 and
153 respectively, of this Prospectus, and elsewhere in this Prospectus have been calculated on the basis of the Restated
Financial Statements of our Company.

Currency and Units of Presentation

All references to “Rupees”, “Rs.” or “¥” are to Indian Rupees, the official currency of the Republic of India. All
references to “US$” or “US Dollars” or “USD” are to United States Dollars, the official currency of the United States
of America.

This Prospectus may contain conversions of certain US Dollar and other currency amounts into Indian Rupees that have
been presented solely to comply with the requirements of the SEBI Regulations. These conversions should not be
construed as a representation that those US Dollar or other currency amounts could have been, or can be converted into
Indian Rupees, at any particular rate.

Definitions

For definitions, please refer the Chapter titled “Definitions and Abbreviations” on page no.l of this Prospectus. In the
Section titled “Main Provisions of the Articles of Association of our Company” beginning on page no. 223 of this
Prospectus, defined terms have the meaning given to such terms in the Articles of Association.

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used throughout this Prospectus has been obtained

from industry sources as well as Government Publications. Industry sources as well as Government Publications
generally state that the information contained in those publications has been obtained from sources believed to be
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reliable but that their accuracy and completeness and underlying assumptions are not guaranteed and their reliability
cannot be assured.

Further, the extent to which the industry and market data presented in this Prospectus is meaningful depends on the
reader’s familiarity with and understanding of the methodologies used in compiling such data. There are standard data
gathering methodologies in the industry in which we conduct our business, and methodologies and assumptions may
vary widely among different industry sources.
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FORWARD-LOOKING STATEMENTS

All statements contained in this Prospectus that are not statements of historical fact constitute forward-looking
statements. All statements regarding our expected financial condition and results of operations, business, plans and
prospects are forward-looking statements. These forward-looking statements include statements with respect to our
business strategy, our revenue and profitability, our projects and other matters discussed in this Prospectus regarding
matters that are not historical facts. Investors can generally identify forward-looking statements by the use of
terminology such as “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”, “objective”, “plan”, “project”,
“may”, “will”, “will continue”, “will pursue”, “contemplate”, “future”, “goal”, “propose”, “will likely result”, “will
seek to” or other words or phrases of similar import. All forward looking statements (whether made by us or any third
party) are predictions and are subject to risks, uncertainties and assumptions about us that could cause actual results to
differ materially from those contemplated by the relevant forw