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Country/Region 2016 2017P 2018P

World output 3.10% 3.50% 3.60%

Advanced economies 1.70% 2.00% 2.00%

United States 1.60% 2.30% 2.50%

Euro area 1.70% 1.70% 1.60%

Germany 1.80% 1.60% 1.50%

France 1.20% 1.40% 1.60%

Italy 0.90% 0.80% 0.80%

Spain 3.20% 2.60% 2.10%

Japan 1.00% 1.20% 0.60%

United Kingdom 1.80% 2.00% 1.50%

Canada 1.40% 1.90% 2.00%

Emerging market and developing economies 4.10% 4.50% 4.80%

Russia -0.20% 1.40% 1.40%

China 6.70% 6.60% 6.20%

India 6.80% 7.20% 7.70%

Brazil -3.60% 0.20% 1.70%

Mexico 2.30% 1.70% 2.00%

Saudi Arabia 1.40% 0.40% 1.30%

Nigeria -1.50% 0.80% 1.90%

South Africa 0.30% 0.80% 1.60%























Item
Current 
Prices

Constant 
Prices 2013-14 2014-15 2015-16 2016-17

Per Capita 
Income 117,406 93,653 5.20% 5.80% 6.60% 5.80%

Per Capita NNI 103,818 82,112 4.80% 5.80% 6.60% 5.90%

Level in 2016-17 (INR) Growth at constant prices (in per cent)



Company Bakery Items Confectionery RTE/RTC

Nestle India N Y Y

Britannia Industries Ltd Y N N

Mrs Bector's Food Specialities Y N N

The Ravalgaon Sugar Farm N Y N

Lotus Chocolate N Y N

ADF Foods N N Y

Bambino Agro Industries N N Y









Plastic Material
Industry size 

(KTPA) in 
FY17

Growth 
CAGR (FY12 

to FY17)

Growth 
CAGR 

(FY17 to 
FY22)

Growth Drivers

Polymers
*Pick-up in demand from major end-user segments, such 
as packaging, automobiles and infrastructure
*HDPE demand to be driven by films segment
*LLDPE demand to be driven by general packaging and 
liquid packaging segments
*LDPE demand to be driven by increased demand from 
processed foods and retail packaging segments
*Offtake from the raffia segment, which traditionally accounts 
for nearly 35% of PP demand to be supported by healthy 
demand from end-user segments such as cement and 
fertilisers.
*Offtake from the fibre & filament and impact copolymer 
segments will be led by growing applications in end-use 
segments such as technical textiles and blow-moulded 
packaging applications.p p g g
accounts for over 70% PVC resin coonsumption will drive 
the growth
*Pipes growth to be driven by investments in the irrigation, 
water-supply and sanitation segments, as well as 
continuing substitution of metal pipes with PVC pipes.

Styrenics
*Demand from the home appliances and electronics 
segments to drive the ABS growth
*Demand from automobiles segment also expected to drive 
the ABS offtake

Polystyrene (PS) 260 2.00% 8-9%
*High growth in end use-segments such as refrigerators, 
television sets, washing machines, and air-conditioners will 
drive the demand

Acrylonitrile 
butadiene styrene 
(ABS)

220 10.70% 6-7%

Polypropylene (PP) 4,200 2.00% 9-10%

Polyvinyl chloride 
(PVC)

3,200 8.40% 9-10%

Polyethylene (PE) 4,200 7.10% 9-10%





Category

Company PE PP PVC ABS PS

Reliance Industries Y Y Y N N

OPAL Y Y N N N

Haldia Petrochemicals Y Y N N N

Indian Oil Y Y N N N

Brahmaputra Cracker and Polymer Limited Y Y N N N

GAIL Y N N N N

Mangalore Refinery and Petrochemicals N Y N N N

Hindustan Mittal Energy Limited N Y N N N

Chemplast Sanmar N N Y N N

Finolex Industries N N Y N N

DCW N N Y N N

DCM Shriram N N Y N N

Styrolution ABS N N N Y N

Bhansali Engineering Polymers N N N Y N

Supreme Petrochem N N N N Y

LG Polymers N N N N Y

BASF N N N N Y

Polymers Styrenics
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.I Restated Standalone Summary Statement of Assets & Liabilities
(Rs. in millions)

2017
(Ind AS)

2016
(Proforma Ind AS)

2015
(Proforma Ind AS)

ASSETS
A) Non Current Assets

Property, Plant and Equipment Note 1 922.48 967.72 1,024.72 1,024.18
Capital work in progress Note 2 67.39 27.97 56.50 81.12
Goodwill
Intangible Assets Note 3 2.10 2.10 1.32
Financial Assets

Investment Note 4 133.54 137.05 61.77 8.86
Loans Note 5 56.74 49.37 23.08 17.78
Trade Receivables
Other Financial Assets Note 6 2.86 1.28 0.42 0.70

Deferred tax assets (Net) Note 7 39.00 34.53 14.35
Other Non current Assets Note 8 634.46 491.81 531.32 527.41

Total Non Current Assets (A) 1,858.57 1,711.84 1,713.48 1,660.06

B) Current Assets
Inventories Note 9 822.98 884.58 737.05 622.74
Financial Assets

Investments
Trade Receivables Note 10 1,309.68 1,212.97 936.63 904.58
Cash and Cash Equivalents Note 11 188.00 102.80 358.86 13.86
Bank Balances Note 12 1.85 39.46 28.28 3.26
Loans Note 13 7.30 7.35 7.61 5.70
Other Financial Assets Note 14 1.35 0.98 1.02 0.14

Current Tax Assets (Net) Note 15 23.78 39.74 15.19
Other Current Assets Note 16 628.22 555.86 415.76 520.87

Total Current Assets (B) 2,983.15 2,843.73 2,485.20 2,086.34

Total Assets (A + B) 4,841.72 4,555.57 4,198.68 3,746.40
EQUITY AND LIABILITIES
A) Equity

Equity Share Capital Note 17 153.30 48.30 48.30 48.30
Equity Share Suspense account Note 17 2.80 2.80
Other Equity Note 18 3,581.44 3,307.91 2,504.20 2,054.76

Total Equity (A) 3,734.74 3,359.01 2,555.30 2,103.06

Liabilities
B) Non Current Liabilities

Financial Liabilities
Borrowings Note 19 212.68 290.55
Trade Payables
Other Financial Liabilities

Provisions
Deferred tax liabilities (Net) Note 7 3.44
Other non current Liabilities

Total Non Current Liabilities (B) 212.68 293.99

C) Current Liabilities
Financial Liabilities

Borrowings Note 20 285.48 402.62 728.68 655.90
Trade Payables Note 21 765.40 677.89 532.03 531.99
Other Financial Liabilities Note 22 8.15 9.12 86.37 88.17

Other current liabilities Note 23 47.95 106.94 75.43 71.65
Provisions Note 24 3.25 1.64
Current tax liabilities (Net) Note 25 4.93

Total Current Liabilities (C) 1,106.98 1,196.57 1,430.70 1,349.35

Total Equity and Liabilities (A + B + C) 4,841.72 4,555.57 4,198.68 3,746.40
0.00 0.00 0.00 0.00

Notes :

As per our report of even date For and on behalf of Board of Directors of
For B Y & Associates Fine Organic Industries Limited
Chartered Accountants (formerly known as Fine Organic Industries Private Limited)
Firm Registration No.: 123423W

Mukesh Shah Pooja Gaonkar
CA Bhavesh Vora Managing Director

Jayen Shah Tushar Shah
Whole Time Director and CEO Whole Time Director and Company Secretary

Partner DIN: 00106799 DIN: 00106919 DIN: 00107144
M. No. 043908

Place: Mumbai Place: Mumbai
Date: 18 May 2018 Date: 18 May 2018

As at
31 December 2017

(Ind AS)

As at 31 March

The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated
Standalone Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

Particulars Notes
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.II Restated Standalone Summary Statement of Profit & Loss
(Rs. in millions)

2017
(Ind AS)

2016
(Proforma Ind AS)

2015
(Proforma Ind AS)

INCOME
Revenue from Operations Note 26 5,902.10 8,134.66 6,848.83 6,374.66
Other Income Note 27 91.11 46.97 101.10 21.68

Total Income 5,993.22 8,181.63 6,949.93 6,396.34

EXPENSES
Cost of Materials Consumed Note 28 3,780.77 5,027.57 3,894.37 3,866.89
Purchase of Stock in trade 2.21 22.03 18.90
Changes in Inventories of Finished Goods, Stock in trade and Work in
progress

Note 29 54.31 (47.91) (39.24) (47.11)

Excise Duty / Goods and Service Tax Expenses 94.55 367.35 335.17 291.25
Employee Benefits Expense Note 30 360.29 619.81 532.45 430.91
Finance Costs Note 31 29.96 45.36 82.99 76.84
Depreciation / Impairment & Amortization Expenses Note 32 146.20 237.12 295.62 225.68
Other Expenses Note 33 530.10 693.38 640.87 684.83

Total Expenses 4,996.19 6,944.89 5,764.26 5,548.19

Profit / (Loss) before exceptional items and tax 997.03 1,236.73 1,185.67 848.15
Exceptional Item

Profit / (Loss) before tax 997.03 1,236.73 1,185.67 848.15
Tax Expenses

Current Tax 349.00 450.00 427.84 300.00
Deferred Tax (4.47) (17.90) (16.79) (5.06)
Short / (Excess) Provision for earlier years 0.00 (0.01)
Total Tax Expense 344.53 432.10 411.05 294.93

Profit / (Loss) for the period from continuing operations 652.50 804.64 774.62 553.22
Profit / (Loss) for the period from discounted operations
Tax expense of discounted operations
Profit / (Loss) from discontinued operations (after tax)

PROFIT / (LOSS) FOR THE PERIOD 652.50 804.64 774.62 553.22

OTHER COMPREHENSIVE INCOME
(A) (i) Items that will not be reclassified to Profit or Loss

(a) Change in fair value of Equity instruments
through OCI

0.01 0.48

(b) Remeasurements of Loss on employees defined
benefit plan

(3.22) 3.37 0.15

(ii) Income tax relating to items that will not be reclassified to profit or loss 1.11 (1.33) (0.05)

(B) (i) Items that will be reclassified to Profit or Loss
(ii) Income tax relating to items that will be reclassified to profit or loss

Total Other Comprehensive Income (2.10) 2.52 0.10

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 652.50 802.54 777.14 553.32

Earnings Per Equity Share (for continuing operation ) Note 34
Basic 28.25 26.24 25.26 19.09

28.25 26.24 25.26 19.09Diluted
Earnings Per Equity Share (for discontinued operation )

Basic
Diluted

Earnings Per Equity Share (for discontinued and continuing operations)

Basic 28.25 26.24 25.26 19.09
Diluted 28.25 26.24 25.26 19.09

Notes :

As per our report of even date For and on behalf of Board of Directors of
For B Y & Associates Fine Organic Industries Limited
Chartered Accountants (formerly known as Fine Organic Industries Private Limited)
Firm Registration No.: 123423W

CA Bhavesh Vora Mukesh Shah Jayen Shah Tushar Shah Pooja Gaonkar
Partner Managing Director Whole Time Director

and CEO
Whole Time Director
and CFO

Company Secretary

M. No. 043908 DIN: 00106799 DIN: 00106919 DIN: 00107144

Place: Mumbai Place: Mumbai
Date: 18 May 2018 Date: 18 May 2018

For the Nine months period
ended 31 December 2017

(Ind AS)

For the year ended 31 March

The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated
Standalone Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

NotesParticulars
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A.III Restated Standalone Summary Statement of Changes in Equity

A) Equity Share Capital
(Rs. in millions)

Particulars No. of Shares Amounts

Equity Shares Capital at the beginning of the year i.e. 01st April 2014 4,829,996 48.30
Add / (Less) : Changes in equity share capital during the year 2014 15
Equity Shares Capital at the end of the year i.e. 31st March 2015 (Proforma) 4,829,996 48.30

Equity Shares Capital at the beginning of the year i.e. 01st April 2015 4,829,996 48.30
Add / (Less) : Changes in equity share capital during the year 2015 16
Equity Shares Capital at the end of the year i.e. 31st March 2016 (Proforma) 4,829,996 48.30

Equity Shares Capital at the beginning of the year i.e. 01st April 2016 4,829,996 48.30
Add / (Less) : Changes in equity share capital during the year 2016 17
Equity Shares Capital at the end of the year i.e. 31st March 2017 4,829,996 48.30

Equity Shares Capital at the beginning of the year i.e. 01st April 2017 4,829,996 48.30
25,829,980 105.00

Equity Shares Capital at the end of the Period i.e. 31st December 2017 30,659,976 153.30

B) Other Equity
(Rs. in millions)

Reserves and Surplus

General Reserve Amalgamation
Reserve

Security Premium Retained Earnings

Balance at 1 April, 2014 47.39 0.00 1,506.10 1,553.48
Add: Profit for the year 553.22 553.22
Add: Other Comprehensive Income (net of tax) 0.10 0.10
Deferred Tax Adjustment

Total Comprehensive Income for the year 47.39 0.00 2,059.32 0.10 2,106.81

Less: Fixed assets Adjustments 52.32 52.32
Less : Interest on Loan to Subsidiary (0.27) (0.27)

Balance as at 31 March, 2015( Proforma) 47.39 0.00 2,007.27 0.10 2,054.76

Balance at 1 April, 2015 47.39 0.00 2,007.27 0.10 2,054.76
Add: Profit for the year 774.62 774.62
Add: Amalgamation reserve on account of amalgamation 115.52 115.52
Add: Other Comprehensive Income (net of tax) 2.52 2.52

Total Comprehensive Income for the year 47.39 115.52 0.00 2,781.89 2.62 2,947.42

Less: Proposed Dividend on Equity shares (F.Y 14 15) 144.90 144.90
Less: Income Tax on Proposed Dividend (F.Y 14 15) 29.50 29.50
Less: Interim Dividend on Equity shares 223.35 223.35
Less: Dividend Distribution Tax 45.47 45.47

Balance as at 31 March, 2016 (Proforma) 47.39 115.52 0.00 2,338.67 2.62 2,504.20

Balance at 1 April, 2016 47.39 115.52 0.00 2,338.67 2.62 2,504.20
Add: Profit for the year 804.64 804.64
Add: Deferred Tax income of FY 2015 16 on Actuarial Gain /Loss 1.17 1.17
Add: Other Comprehensive Income (net of tax) (2.10) (2.10)

Total Comprehensive Income for the year 47.39 115.52 0.00 3,144.48 0.52 3,307.91

Balance as at 31 March, 2017 47.39 115.52 0.00 3,144.48 0.52 3,307.91

Balance at 1 April, 2017 47.39 115.52 0.00 3,144.48 0.52 3,307.91
Add: Profit for the year 652.50 652.50
Total Comprehensive Income for the year 47.39 115.52 0.00 3,796.97 0.52 3,960.40

Less: Utilised for Bonus Issue of Equity shares 47.39 0.00 54.81 102.20
Less: Dividend paid on Equity shares 229.95 229.95
Less: Dividend Distribution Tax Paid 46.81 46.81

Balance as at 31 December, 2017 115.52 3,465.40 0.52 3,581.44

Notes :

As per our report of even date For and on behalf of Board of Directors of
For B Y & Associates Fine Organic Industries Limited
Chartered Accountants (formerly known as Fine Organic Industries Private Limited)
Firm Registration No.: 123423W

CA Bhavesh Vora Mukesh Shah Jayen Shah Tushar Shah Pooja Gaonkar
Partner Managing Director Whole Time

Director and CEO
Whole Time
Director and CFO

Company Secretary

M. No. 043908 DIN: 00106799 DIN: 00106919 DIN: 00107144

Place: Mumbai Place: Mumbai
Date: 18 May 2018 Date: 18 May 2018

The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated Standalone
Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

Add : Changes in equity share capital during the period 01 April 2017 to 31 Dec 2017 (Refer Note 17.2)

Particulars Other items of
Other

Comprehensive
Income

Total

198



Fine Organic Industries Limited (formerly Known as Fine Organics Industries Private Limited)
Annexure A.IV Restated Standalone Summary Statement of Cash Flows

(Rs. in millions)

Particulars

For the Nine months period
ended

31 December 2017
(Ind AS)

For the Year
ended

31 March 2017
(Ind AS)

For the Year
ended

31 March 2016
(Proforma Ind AS)

For the Year
ended

31 March 2015
(Proforma Ind AS)

A.Cash flows from operating activities
Restated Profit before tax 997.03 1,236.73 1,185.67 848.15
Adjustments for:
Depreciation and amortisation 145.91 236.30 295.62 225.68
Amortisation of Intangible Assets 0.30 0.83
Lease Rent of Leasehold Properties 1.88 2.51 2.51 0.76
(Profit)/ loss on sale of Property Plant & Equipment (0.36) (0.23) (0.74) (0.37)
Exchange Gain/Loss on Foreign Currency Rollover & EEFC (67.95) (25.47) (57.74) (8.04)
Interest income (7.23) (13.27) (13.85) (3.67)
Notional Interest recorded on Advance to subsidiaries (1.70)
Interest expense and other finance costs 16.18 38.20 66.36 76.07
Dividend Income (0.00)
Allowance for / Reversal of Expected Credit Losses (7.41) (4.13) (10.97) 29.49
Actuarial Gain on Defined Employees benefit in OCI
Notional Interest on Subsidiary for Prior Period 0.27

Operating profit before working capital changes 1,078.34 1,471.47 1,466.85 1,166.64
Changes in working capital
(Increase)/decrease in inventories 61.61 (147.54) (114.31) (84.27)
(Increase)/decrease in trade receivables (96.71) (276.34) (32.05) (134.78)
(Increase)/decrease in loans and advances and other current assets (1.91) (0.45)
(Increase)/decrease in bank balances 37.61 (11.18) (25.02)
(Increase)/Decrease in Other Current Financial Assets (0.13) 0.04 (0.88)
(Increase)/Decrease in Other Current Assets (72.37) (140.09) 105.11 5.30
Increase/(Decrease) in Current Financial Assets Loan 0.05 0.26 72.78
Increase/(Decrease) in trade Payables 87.51 145.86 0.04 (52.16)
Increase/(Decrease) in Current Financial liabilities Others (0.96) (77.26) (1.80) (91.37)
Increase/(Decrease) in Other Financial Liabilities 31.33
Increase/(Decrease) in Other Current Liabilities (58.99) 31.51 3.78 7.02
Increase/(Decrease) in Current Provisions (3.25) 1.61 1.64
Cash flows generated from /(used in) operating activities 1,035.96 993.47 1,474.21 848.90
Direct taxes paid (328.57) (494.67) (398.19) (350.26)
Net cash flows generated from /(used in) operating activities (A) 707.39 498.80 1,076.03 498.64

B. Cash flows from investing activities
Purchase of Property, Plant & Equipment including intangible assets, capital work in progress and capital advances (141.07) (152.60) (243.35) (461.08)
Proceeds from sale of property, plant and equipment 1.06 0.44 1.10 0.80
Interest received 7.23 13.27 13.85 3.67
Dividend received 0.00
Investment in Subsidiaries (1.42)
Investment in Joint Ventures (60.00) (52.84)
Capital Advances Paid (Net) (147.82) 38.61 (0.51) 226.83
Security deposits Received Back (Net) 3.56
Income tax Receivables 1.77
Additional Investment in Fixed Deposits (0.23) (0.87) (3.30)
Prepaid Leasehold Land Rentals (193.69)
Net cash flows generated from /(used in) investing activities (B) (280.83) (161.14) (277.84) (426.76)

C. Cash flows from financing activities
Repayment of long term borrowings (212.68) (77.87) (33.75)
Repayment of Current Financial Liabilities Borrowings (117.14) (326.06)
Loss on account of Foreign Exchange Conversion 25.47 (16.00) (0.33)
Advances to Subsidiaries 0.05 (38.53) (1.57) (12.93)
Security Deposits Received/given back to Trade Creditors (0.97) (1.62) (2.63)
Security Deposits Paid for Factory Premises (1.80)
Repayment of Long Term Loans & Advances
Proceeds Realised from Fixed Deposits 0.28
Gain/Loss on account of Foreign Exchange Conversion 67.95 73.74 8.37
Finance costs (16.18) (38.20) (66.36) (76.07)
Interim/Final Dividend Paid (229.95) (368.25)
Interim/Final Dividend Distribution tax Paid (46.81) (74.97)

Net cash flows generated from/ (used in) financing activities (C) (344.85) (591.61) (530.99) (117.33)

Net increase/ (decrease) in cash and cash equivalents ( A + B + C) 81.71 (253.95) 267.19 (45.46)

Ind AS Adjustments 3.49 (2.11) 5.74 (29.34)
Assets transferred from Amalgamating Companies 72.07

Cash and cash equivalents at the beginning of the period/ year 102.80 358.86 13.86 88.65
Cash and cash equivalents at the end of the period/year 188.00 102.80 358.86 13.86

Cash and cash equivalents at the end of the year comprises:
(a) cash on hand 1.96 1.04 2.59 1.23
(b) balances with banks
(i) in current accounts 153.99 48.82 288.35 6.84
(ii) in EEFC accounts 29.96 31.38 34.04 5.78
(iii) in deposit accounts 2.09 21.56 33.89
(iv) in term loan accounts
(v) in Margin Account

Total of Balances with banks 186.04 101.76 356.27 12.63
Total Cash & Cash equivalents at the end of the period/year 188.00 102.80 358.86 13.86

(0.00)
Notes :

As per our report of even date
For B Y & Associates
Chartered Accountants

For and on behalf of Board of Directors of
Fine Organic Industries Limited
( ormerly known as Fine Organic Industries Private Limited)

Firm Registration No.: 123423W

CA Bhavesh Vora Mukesh Shah Jayen Shah Tushar Shah Pooja Gaonkar
Partner Managing Director Whole Time Director and CEO Whole Time Director and CFO Company Secretary

M. No. 043908 DIN: 00106799 DIN: 00106919 DIN: 00107144

Place: Mumbai Place: Mumbai
Date: 18 May, 2018 Date: 18 May, 2018

The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated Standalone Financial Information as appearing in
Annexure A.V, A.VI & A.VII respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes forming Integral Part of the Restated Standalone Financial
Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes forming Integral Part of the Restated Standalone Financial
Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
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Information

207



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
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Annexure A.V Significant Accounting Policies and Notes forming Integral Part of the Restated Standalone Financial
Information

215



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes forming Integral Part of the Restated Standalone Financial
Information

216



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.VI : Statement of Material Adjustments to prepare Restated Standalone Financial Information

(Rs. in millions)
Sr
No.

Particulars Note For the Nine months
Period ended

31 December 2017
(Ind AS)

For the year
ended

31 March 2017
(Ind AS)

For the year
ended

31 March 2016
(Proforma Ind AS)

For the year
ended

31 March 2015
(Proforma Ind AS)

A Net profit after Tax as per audited financial statements as per
IND AS (Including Other Comprehensive Income) / IGAAP

652.53 802.72 771.82 588.47

B Material Adjustments on account of :
i Proforma Ind AS adjustments

Acturial gain for Defined Employees Benefits shifted to OCI (3.37) (0.15)
Interest on Loan to Subsidiary (Profit & Loss) 1.86 1.43
Deferred Tax as pet IGAAP (21.32) (15.77)
Deferred Tax as pet Indus 16.83 6.29
Provision for ECL (29.49)
Provision for ECL (reversal) 10.97
Acturial gain for Defined Employees Benefits shifted to OCI and
Deferred tax there on

2.03 0.10

Fair Value of Equity Instruments through OCI 0.48

Total (i) 7.50 (37.58)

ii Restatement Adjustments

Prior Period Adjustment 1(a) (0.15) 0.15
Prior Period Adjustment 1(b) (0.26) 0.26
Reversal of Provision on Gratuity 2 (0.00) 0.00
Rates & Taxes Adjustment 3(a) 5.57 (0.23)
Rates & Taxes Adjustment 3(b) 0.14
Rates & Taxes Adjustment 3(c) (5.56) 3.71
Provision for doubtful debts/Bad debts 4 2.03

Total (ii) 1.91 0.12 3.62

C Total (i+ ii) 1.91 7.62 (33.96)

D Tax Adjustments 5 (0.04) (2.10) (2.30) (1.18)

E Total Adjustment (C+D) (0.04) (0.19) 5.31 (35.15)

F Restated total comprehensive income attributable to owners
of equity (A + E)

652.50 802.54 777.14 553.32

II. Notes

1 Prior Period Adjustment
a

b

2 Employee Benefits

3 Rates & Tax Adjustments

a Service Tax (Rs. in millions)
i Expense pertaining to FY 2014 15 0.23

Adjustment to Rates & Taxes of FY 2015 16 5.57

b Customs Duty
This represents Customs Duty aggregating to Rs. 0.14 million written off pertaining to FY 2012 13

c Interest On Vat Refund (Rs. in millions)
i Interest Pertaining to FY 2014 15 3.71

Adjustment to Rates & Taxes of FY 2015 16 5.56

4 Provision for Doubtful Debts

5 Tax Adjustments

This represents Provision for Doubtful Debts for the FY 2011 12 aggregating to Rs. 2.03 million.

This represents income tax (current tax +deferred tax) adjustment on account of excess/short provision pertaining to earlier years which has been adjusted in respective
years along with tax adjustment on account of restatement of standalone financial information.

I. Below mentioned is the summary of results of adjustments made in the Audited Financial Statements of the respective years and its impact on the restated standalone
summary statement of profit and loss and restated standalone summary statement of assets and liabilities:

This represents excess provision of seminar expenses carried out in FY 2014 15 aggregating to Rs. 0.15 million reversed in FY 2015 16.

This represents excess provision for exhibition expenses carried out in FY 2015 16 aggregating to Rs. 0.26 million reversed in FY 2016 17.

This represents excess provision for gratuity recorded in FY 2014 15 reversed in FY 2015 16 aggregating to Rs. 2291.

This Represents Adjustments of Service Tax, Customs & Vat detailed as below recorded in FY 2015 16 pertaining to earlier years.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A.VII Notes orming part of Restated Standalone Financial Information

Note 3 Restated Standalone Statement of Intangible Assets
(Rs. in millions)

Particulars Software Patents Total Intangible Assets
For the year ended 31 March 2015 (Proforma)
Gross carrying value
Balance at 1 April 2014 Proforma
Additions/transfers
Disposals
Balance at 31 March 2015 (Proforma)
Accumulated amortisation
Balance at 1 April 2014 Proforma
Add: Amortisation for the Period
Less: Disposals/ Adjustments
Balance at 31 March 2015 (Proforma)
Carrying amounts (net) as at 31 March 2015 (Proforma)

For the year ended 31 March 2016
Gross carrying value
Balance at 1 April 2015
Add: Assets Transferred from Amalgamating Companies 0.35 0.35

Add: Additions during the year 0.94 0.31 1.24
Disposals
Balance at 31 March 2016 (Proforma) 0.94 0.66 1.60
Accumulated amortisation
Balance at 1 April 2015
Add: Depreciation on Assets Transferred from
Amalgamating Company

0.03 0.03

Add: Amortisation for the Period 0.20 0.04 0.25
Less: Disposals/ Adjustments
Balance at 31 March 2016 (Proforma) 0.20 0.07 0.28
Carrying amounts (net) as at 31 March 2016 (Proforma) 0.74 0.59 1.32

For the year ended 31 March 2017
Gross Carrying Amount
Balance as at April 1, 2016 0.94 0.66 1.60
Add: Additions during the year 0.42 1.19 1.61
Less: Disposals/ Adjustments
Balance as at March 31, 2017 1.36 1.84 3.20
Accumulated Depreciation
Balance as at April 1, 2016 0.20 0.07 0.28
Add: Amortisation for the Period 0.69 0.14 0.83
Less: Disposals/ Adjustments
Balance as at March 31, 2017 0.89 0.21 1.10
Carrying amounts (net) as at 31 March 2017 0.47 1.63 2.10

For the Nine months period ended 31 December 2017

Gross carrying value
Balance at 1 April 2017 1.36 1.84 3.20
Additions/transfers 0.04 0.25 0.30
Disposals
Balance at 31 December 2017 1.40 2.10 3.50
Accumulated amortisation
Balance at 1 April 2017 0.89 0.21 1.10
Add: Amortisation for the Period 0.15 0.15 0.30
Less: Disposals/ Adjustments
Balance at 31 December 2017 1.03 0.37 1.40
Carrying amounts (net) as at 31 December 2017 0.37 1.73 2.10

Note 3.1:
a.The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash
flows and statement on material adjustment to prepare restated standalone financial information as appearing in Annexure A.V,A.VI & A.VII
respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A.VII Notes orming part of Restated Standalone Financial Information

Note 18 Restated Standalone Statement of Other Equity
(Rs. in millions)

Particulars
As at

31 December 2017
(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)

(a) General Reserve
Balance as at the beginning of year / period 47.39 47.39 47.39 47.39
Less: Utilised for the purpose of Bonus Issue 47.39
Balance as at the end of the year / period 47.39 47.39 47.39

(b) Amalgamation Reserve
(Includes Rs.4,23,400 On Account of Amalgamation of FSSPL) 115.52 115.52 115.52

(c) Securities Premium Account
Balance as at the beginning of year / period 0.00 0.00 0.00 0.00
Less: Utilized for the purpose of Bonus Issue 0.00
Balance as at the end of the year / period 0.00 0.00 0.00

(d) Retained Earnings
Balance as at the beginning of year / period 3,144.48 2,338.67 2,007.27 1,506.10

Add :
Deferred Tax income of FY 2015 16 on Actuarial Gain /Loss 1.17
Profit for the year / period 652.50 804.64 774.62 553.22
Interest on Loan to subsidiary prior to Ind AS Transition
Deferred Tax Charged in IGAAP now reversed
Less:
Utilized for the purpose of Bonus Issue 54.81
Dividend paid on Equity shares 229.95
Dividend Distribution Tax Paid 46.81
Adjustment relating to Fixed Assets 52.32
Adjustment pertaining to opening retained earning Interest
on Loan to Subsidiary (0.27)
Deferred Tax Charged in IGAAP now reversed
Dividend of FY 2014 15 144.90
DDT on Dividend of FY 2014 15 29.50
Interim Dividend on Equity shares 223.35
Income Tax on Interim Dividend 45.47
Balance as at the end of the year / period 3,465.40 3,144.48 2,338.67 2,007.27

(e) Other Comprehensive Income
Balance as at the beginning of year / period 0.52 2.62 0.10
Add: Other Comprehensive Income for the Year (2.10) 2.52 0.10
Balance as at the end of the year / period 0.52 0.52 2.62 0.10

Total (a + b + c + d + e) 3,581.44 3,307.91 2,504.20 2,054.76

Note 18.1
a) The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.
b)The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash flows and statement on
material adjustment to prepare restated standalone financial information as appearing in Annexure A.V,A.VI & A.VII respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A.VII Notes orming part of Restated Standalone Financial Information

Note 20 Restated Standalone Statement of Current Financial Liabilities : Borrowings
(Rs. in millions)

Particulars
As at

31 December 2017
(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)
Secured Loans
From a Scheduled Bank Repayable on
demand*

Cash Credit Facility 285.48 99.88 193.34 141.91
Packing Credit 231.74 251.40
Term Loan 0.00 0.00

Unsecured Loans
Loans from Directors 302.75 303.61 262.59

Total 285.48 402.62 728.68 655.90

*Note : 20.1
As at 31 March 2015

(Rs. In Million)
Current

Cash Credit UBI 100.41 First Pari Passu Charge on Current
Asset with Citi Bank NA, Hyp of
Stock & Debtors

BR + 3.75%
(BR = 10.25%)

On demand

Cash Credit CITI Bank 41.50 First Pari Passu Charge on Present
and Future Stocks and books debts
of the borrower, Personal
Guarantee of Mr. Bimal Shah and
Mr. Tushar Shah, Security to be in
line with existing working capital
bankers

13.50% On demand

Packing Credit CITI Bank 251.40 First Pari Passu Charge on Present
and Future Stocks and books debts
of the borrower, Personal
Guarantee of Mr. Bimal Shah and
Mr. Tushar Shah, Security to be in
line with existing working capital
bankers

2.4031% On demand

Term Loan UBI 0.00 EM on Land & Building, Hyp of
Plant & Machinery

BR + 4% (BR = 10.25%) On demand

As at 31 March 2016
(Rs. In Million)

Current
Cash Credit UBI 193.34 First Pari Passu Charge on Current

Asset with Citi Bank NA, Hyp of
Stock & Debtors

BR + 2% (BR = 10.25%) On demand

Packing Credit CITI Bank 231.74 First Pari Passu Charge on Present
and Future Stocks and books debts
of the borrower, Security to be in
line with existing working capital
bankers

1 month libor + 1.5% (1
months libor 0.43)

On demand

Term Loan UBI 0.00 EM on Land & Building, Hyp of
Plant & Machinery

BR + 4% (BR = 10.25%) On demand

As at 31 March 2017
(Rs. in million)

Current
Cash Credit UBI 25.10 First Pari Passu Charge on Current

Asset with Citi Bank NA, Hyp of
Stock & Debtors

MCLR + 1.4% (MCLR =
9.5%)

On demand

Cash Credit CITI Bank 74.77 First Pari Passu Charge on Present
and Future Stocks and books debts
of the borrower, Security to be in
line with existing working capital
bankers

12.50% till 23rd Aug 16,
then

11% from till 21 March
2017 and thereafter 9.5%

On demand

As at 31 December 2017
(Rs. in million)

Current
Cash Credit CITI Bank 285.48 First Pari Passu Charge on Present

and Future Stocks and books debts
of the borrower, Security to be in
line with existing working capital
bankers

9.50% On demand

Note 20.2

Nature of Loan Lender Nature of Securities Interest Rate Tenure of Repayment

Nature of Loan Lender Nature of Securities Interest Rate Tenure of Repayment

Nature of Loan Lender Nature of Securities Interest Rate Tenure of Repayment

b.The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash flows and statement on material
adjustment to prepare restated standalone financial information as appearing in Annexure A.V,A.VI & A.VII respectively.

Nature of Loan Lender Nature of Securities Interest Rate Tenure of Repayment

a.The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A.VII Notes forming part of Restated Standalone Financial Information

Note 34 Restated Standalone Statement of Earnings Per Equity Share
(Rs. in millions)

Particulars

For the Nine months
period ended

31 December 2017
(Ind AS)

For the year ended
31 March 2017

(Ind AS)

For the year ended
31 March 2016

( Proforma Ind AS)

For the year ended
31 March 2015

(Proforma Ind AS)

Net Profit for EPS (A) 652.50 804.64 774.62 553.22
Weighted Average Number of Equity Shares for calculation of Basic EPS (B) 23,099,982 30,659,976 30,659,976 28,979,976
Basic EPS (A/B) 28.25 26.24 25.26 19.09
Weighted Average Number of Equity Shares for calculation of Diluted EPS (C) 23,099,982 30,659,976 30,659,976 28,979,976

Diluted EPS (A/C) 28.25 26.24 25.26 19.09

Note 34.1

Note 35 Restated Standalone Statement of Contingent Liabilities and Commitments
(Rs. in millions)

Particulars
As at

31 December 2017
(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)
Contingent Liabilities
Income tax liability that may arise in respect of matters in appeal 34.15 21.55 21.55 17.39
Excise Duty / Custom Duty / service tax liability may arise in respect of matters in
appeal (#)

7.26 (#) 7.26 (#) 2.32

Commitments
Estimated contracts remaining to be executed on capital account not provided for
Plant & Machinery

279.47 8.91 42.37 20.98

Bank Guarantee 33.32 19.12 26.37 21.89

(#) Service Tax Matters includes Rs. 4.94 million pertaining to amalgamating company FSSPL

Income tax matters disputed in appeal with :
As at

31 December 2017
(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)
Hon’ble High Court, Mumbai for FY 2005 06 7.49 7.49 7.49
Hon’ble High Court, Mumbai for FY 2008 09 12.60
Hon’ble High Court, Mumbai for FY 2009 10 14.06 14.06 14.06
ITAT, Mumbai for FY 2008 09 17.39
CIT (Appeals), Mumbai for FY 2005 06
CIT (Appeals), Mumbai for FY 2009 10
CIT (Appeals), Mumbai for FY 2008 09

Total 34.15 21.55 21.55 17.39

Service Tax matters disputed in appeal with :
As at

31 December 2017
(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)
Commissioner of Central Excise (Appeal), Thane Period April’ 2010 to March’ 2012
(FSSPL)

4.94 4.94

Commissioner of Central Excise (Appeals) Period December 2010 to January 2012
1.82 1.82

Additional Commissioner, Thane
Period December 2010 to January 2012 1.82

Total 6.77 6.77 1.82

Excise Duty matters disputed in appeal with :
As at

31 December 2017
(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)
Commissioner of Excise (Appeals) for FY 2008 12 0.50 0.50
Deputy Commissioner, Kalyan for FY 2008 12 0.50

Total 0.50 0.50 0.50

Particulars
As at

31 December 2017
(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)
Guarantees given by Bank 33.32 19.12 26.37 21.89

Note 35.1

The Board of Directors of the Company in their meeting held on 05 July 2017 have allotted 280,000 equity shares of Rs. 10 each to the shareholders of the Amalgamating Companies FRDCPL
and FSSPL pending allotment as at 31 March 2016 and 31 March 2017 respectively. Equity shares allotted as part of the consideration being an amalgamation in the nature of merger are
included in the calculation of the weighted average number of outstanding equity shares of respective years.
Subsequent to allotment of shares to the Amalgamating Companies, the Company has issued bonus shares in the ratio of 2 shares for every one 1 share, on 16 October 2017 thereby making
total number of shares to 15,329,988. Further, there was subdivision of equity shares of face value of Rs. 10 each into equity shares of face value of Rs. 5 each on 06 November 2017 thereby
making total number of shares to 30,659,976 and the same has been considered for the calculation of Basic and Diluted E.P.S. for the period upto 31 March 2017.

a.The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.
b.The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash flows and statement on material
adjustment to prepare restated standalone financial information as appearing in Annexure A.V,A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.
b.The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash flows and statement on material
adjustment to prepare restated standalone financial information as appearing in Annexure A.V,A.VI & A.VII respectively.

245



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

246



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

247



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

248



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

249



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.VII Notes orming part of Restated Standalone Financial Information

Note 37 : Restated Standalone Statement on Related party disclosure as per AS

A Name of the Related Parties and their Relationships

As at
31 December 2017

(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)
1 Mukesh Maganlal Shah Key Management Personnel Key Management Personnel Key Management Personnel Key Management Personnel

2 Prakash Damodar Kamat Key Management Personnel Key Management Personnel Key Management Personnel Key Management Personnel

3 Jayen Ramesh Shah Key Management Personnel Key Management Personnel Key Management Personnel Key Management Personnel

4 Tushar Ramesh Shah Key Management Personnel Key Management Personnel Key Management Personnel Key Management Personnel

5 Bimal Mukesh Shah Key Management Personnel Key Management Personnel Key Management Personnel Key Management Personnel

6 Bina Tushar Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP

7 Esha Tushar Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP

8 Jayen R. Shah HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP

9 Jayshree Mukesh Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP

10 Jyotsna Ramesh Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP

11 Manali Jinesh Bhayani Relative of KMP Relative of KMP Relative of KMP Relative of KMP

12 Mukesh M. Shah HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP

13 Neeta Jayen Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP

14 Prakash D. Kamat HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP

15 Ramesh M. Shah HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP

16 RheaTushar Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP

17 Shaili Nirav Doshi Relative of KMP Relative of KMP Relative of KMP Relative of KMP

18 Akruti Bimal Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP

19 Tushar R. Shah HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP

20 Smoothex Chemicals Private Limited Significant influence by KMP Significant influence by KMP Significant influence by KMP Significant influence by KMP

21 Fine Research & Development Centre Pvt. Ltd. N.A. N.A. N.A. Significant influence by KMP

22 Fine Speciality Surfactants Private Limited N.A. N.A. N.A. Significant influence by KMP

23 Olefine Organics Significant influence by KMP Significant influence by KMP Significant influence by KMP Significant influence by KMP

24 Oleofine Organics SDN. BHD. Significant influence by KMP Significant influence by KMP Significant influence by KMP Significant influence by KMP

25 Oleofine Organics(Thailand) Co.Ltd. Significant influence by KMP Significant influence by KMP Significant influence by KMP Significant influence by KMP

26 Fine Organic Industries Significant influence by KMP Significant influence by KMP Significant influence by KMP Significant influence by KMP

27 Fine Organics (USA) Inc. Foreign Subsidiary Foreign Subsidiary Foreign Subsidiary Foreign Subsidiary

28 Fine Zeelandia Private Limited Joint Venture Company Joint Venture Company Joint Venture Company Joint Venture Company

29 Fine Organics Europe BVBA Subsidiary Subsidiary Subsidiary N.A.

30 Shri R. M. Shah Foundation Significant influence by KMP Significant influence by KMP Significant influence by KMP Significant influence by KMP

31 Nikhil Dattatray Kamat Key Management Personnel Significant influence by KMP Significant influence by KMP N.A.

32 Dr Mayukh Warawdekar Key Management Personnel N.A. N.A. N.A.

33 Dr Vijay Prabhu Key Management Personnel N.A. N.A. N.A.

34 Pooja Gaonkar Key Management Personnel N.A. N.A. N.A.

Sr. No. Name

Relationship
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Annexure A.VII Notes orming part of Restated Standalone Financial Information

Note 37 : Restated Standalone Statement on Related party disclosure as per AS

B Transactions (in aggregate) with Related parties during the year/period and Closing balance as at year/period end.
( Rs. in million

April December

2017

(Ind AS)

2016 17

(Ind AS)

2015 16

(Proforma Ind AS)

2014 15

(Proforma Ind AS)

As at

31 December

2017

(Ind AS)

As at

31 March 2017

(Ind AS)

As at

31 March 2016

(Proforma Ind AS)

As at

31 March 2015

(Proforma Ind AS)

1 Remuneration

Prakash Damodar Kamat 18.02 74.22 64.16 56.32 3.74 3.04 2.44

Mukesh Maganlal Shah 19.86 60.68 52.86 45.67 2.54 2.02 0.81

Jayen Ramesh Shah 18.02 74.22 64.16 56.32 3.74 3.03 1.63

Tushar Ramesh Shah 18.02 74.22 64.16 57.16 3.74 3.04 2.44

Bimal Mukesh Shah 13.61 33.34 28.97 23.85 1.25 1.01 2.44

2 Purchase of Goods / Samples

Fine Organic Industries 93.38 22.29 29.93 17.92 8.20

Fine Zeelandia Pvt. Ltd. 0.03

Fine Speciality Surfactants Private Limited 2.74

Oleofine Organics Sdn. Bhd. 5.55

3 Sale of Goods / Samples

Oleofine Organics Sdn. Bhd. 31.97 53.12 53.47 52.45 9.68 1.82 11.55

Oleofine Organics (Thailand) Co.Ltd. 19.17 20.06 17.19 21.42 3.03 3.49 5.00

Fine Organic Industries 32.58 41.04 42.69 88.01 1.92

Fine Organics (USA) Inc. 90.27 169.93 73.29 61.92 30.80 83.89 78.92 48.02

Fine Organics Europe BVBA 186.62 66.44 155.83 62.93

Fine Zeelandia Private Limited 0.01 1.54

Fine Speciality Surfactants Private Limited 45.79

Fine Research & Devlopment Centre Pvt. Ltd. 0.17

4 Sale of Components / Assets

Fine Organic Industries 0.37

Fine Zeelandia Private Limited 0.07

Oleofine Organics (Thailand) Co. Ltd. 1.40 0.00

5 Purchase of Components / Assets

Fine Organic Industries 22.58

6 Processing Charges Paid

Fine Organic Industries 0.00 0.00 0.01

Olefine Organics 31.38 28.52 27.50 23.95 4.53

7 Processing Charges Received

Fine Organic Industries 0.19 0.77 0.29

8 Purchase of License

Fine Zeelandia Private Limited 0.02

9 Sale of License

Fine Organic Industries 8.72 7.24 11.14 14.18

Fine Zeelandia Private Limited 5.85 3.31 3.73 0.54

Fine Speciality Surfactants Private Limited 1.12

10 Corporate Social Responsibility Expenses

R M Shah Foundation 13.10 9.50 6.50

11 Interest on Unsecured Loan/Security Deposit

Prakash D. Kamat 2.50 11.17 11.20 8.21 109.18 126.60 109.21

Mukesh Maganlal Shah 0.26 0.67 0.67 0.27 3.11 7.56 3.11

Jayen Ramesh Shah 1.39 6.54 6.58 7.14 65.73 74.09 66.11

Tushar Ramesh Shah 1.71 8.01 8.09 8.55 80.47 91.38 81.30

Bimal Mukesh Shah 0.06 0.33 0.33 0.25 2.82 3.74 2.85

Nikhil Dattatraya Kamat 0.00 0.02 0.02 0.25 0.24

Akruti Bimal Shah 0.07

Bina Tushar Shah 1.37

Esha Tushar Shah 0.02

Jayen R. Shah HUF 0.19

Jayshree Mukesh Shah 1.06

Jyotsna Ramesh Shah 11.51

Manali Jinesh Bhayani 0.03

Mukesh M. Shah HUF 0.55

Neeta Jayen Shah 1.31

Prakash D. Kamat HUF 0.10

Ramesh M. Shah HUF 0.50

Rhea Tushar Shah 0.05

Shaili Nirav Doshi 0.11

Smoothex Chemicals Private Limited 3.08

Tushar R. Shah HUF 0.06

Fine Organic Industries (Notional Interest) 0.07 0.07

Closing BalanceTransactions during the year/ Nine months period end

Sr. No. Particulars
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( Rs. in millions)

April December

2017

(Ind AS)

2016 17

(Ind AS)

2015 16

(Proforma Ind AS)

2014 15

(Proforma Ind AS)

As at

31 December

2017

(Ind AS)

As at

31 March 2017

(Ind AS)

As at

31 March 2016

(Proforma Ind AS)

As at

31 March 2015

(Proforma Ind AS)

12 Dividend paid/Proposed

Mukesh Maganlal Shah 19.41 18.72

Rhea Tushar Shah 0.80 0.77

Neeta Jayen Shah 4.95 4.36

Jyotsna Ramesh Shah 44.03 42.71

Bina Tushar Shah 4.31 3.50

Shaili Nirav Doshi 0.92 0.77

Mukesh M. Shah HUF 1.05 1.05

Jayshree Mukesh Shah 4.26 3.95

Bimal Mukesh Shah 21.17 20.86

Prakash D. Kamath HUF 1.03 1.03

Manali Jinesh Bhayani 0.57 0.54

Jayen R. Shah HUF 2.30 2.30

Tushar Ramesh Shah 39.22 38.78

Prakash Damodar Kamath 44.52 43.32

Esha Tushar Shah 0.80 0.77

Tushar R. Shah HUF 0.77 0.77

Ramesh M. Shah HUF 2.32 2.32

Jayen Ramesh Shah 37.15 36.61

Nikhil Dattatray Kamat 0.36 0.23

13 Salary

Akruti Bimal Shah 0.33 0.78 0.78 0.78

Manali Jinesh Bhayani 0.13 1.83 1.33

Nikhil Kamat 3.13

Vijay Prabhu 1.89

Pooja Gaonkar 0.60

Dr. Mayukh Warwadekar 3.77

14 R & D Expenses

Fine Organic Industries 0.36 0.66

Fine Research & Development Centre Pvt. Ltd. 50.30

15 Export Commission

Oleofine Organics Sdn. Bhd. 0.08 0.32 0.50 0.67 0.08 0.15 0.16

Oleofine Organics(Thailand) Co.Ltd. 0.02 0.23

16 Leave and License Agreement

Fine Organic Industries 0.60 0.60

Fine Organic Industries (Interest free Security

Deposit)

1.80 1.80

17 Rent (Office Usage Charges)

Jayshree Mukesh Shah 0.63 0.84 0.84 0.84 0.06 0.13 0.13

Jyotsna Ramesh Shah 0.63 0.84 0.84 0.84 0.06 0.13 0.13

Bina Tushar Shah 0.63 0.84 0.84 0.84

Olefine Organics 0.22

Fine Organic Industries (Notional Rent) 0.07 0.07

18 Loan to Subsidiaries

Fine Organics (USA) Inc. (0.77) 31.66 0.61 11.99 51.67 45.42 23.08 17.78

Fine Organics Europe BVBA 0.72 6.87 5.07 3.94

19 Reimbursement of Expenses

Manali Jinesh Bhayani 0.05

Fine Zeelandia Private Limited 0.02 6.63 0.45 0.41 0.41

Fine Organic Industries 0.01

Nikhil Dattatray Kamat 0.08

Mukesh Maganlal Shah 2.58 3.42

Prakash D. Kamath 2.58 3.42

Jayen R. Shah 2.58 3.42

Tushar Ramesh Shah 2.58 3.42

Jyotsna Ramesh Shah 2.58 3.42

20 Sharing of cost (ERP)

Fine Organic Industries 1.59 1.49

21 Investments in equity instruments

Fine Organics (USA), Inc. 15.50 19.00 7.00 8.86

Fine Zeelandia Private Limited 60.00 52.84 112.84 112.84 52.84

Fine Organics Europe BVBA 1.42 4.68 4.68 1.42

22 Interest on Loan to Subsidiaries

Fine Organics (USA), Inc. 3.50 2.69 1.86 1.43

Fine Organics Europe BVBA 0.41 0.33

Note 37 B.1

a.The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Com
b.The above statement should be read with the notes to restated standalone summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare restated standalone

financial information as appearing in Annexure A.V,A.VI & A.VII respectively.

Sr. No. Particulars

Transactions during the year/ Nine months period ended Closing Balance
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.VII Notes orming part of Restated Standalone Financial Information

Note 43 Effect of adoption of Ind AS on the Balance Sheet as on 31 March 2015

Balance Sheet as at 31st March 2015 (Proforma Ind AS) (Rs. in million

As per IGAAP Adjustment on to

transition to

Ind AS

As per Proforma

Ind AS

Restatement Adjustments Restated Proforma

Ind As

Non current assets

Property, plant and equipment 1,236.54 (212.36) 1,024.18 1,024.18

Capital work in progress 81.12 81.12 81.12

Investment Property

Goodwill
Intangible assets

Intangible Assets under developme

Biological Assets other than bearer plan

Financial Asset

Investment 0.06 8.80 8.86 8.86

Loans 24.88 (7.10) 17.78 17.78

Trade Receivables

Other Financial Assets 0.70 0.70 0.70

Deferred tax assets (Net) 5.38 (5.38)

Other Non current assets 315.05 212.36 527.41 527.41

Total Non current assets 1,663.75 (3.68) 1,660.06 1,660.06

Current assets

Inventories 622.74 622.74 622.74

Financial assets

936.10 (29.49) 906.61 (2.03) 904.58

13.86 13.86 13.86

3.26 3.26 3.26

5.70 5.70 5.70

0.14 0.14 0.14

Investments

Trade receivables

Cash and cash equivalents

Bank Balances

Loans

Others (to be specified)

Current Tax Assets (Ne 11.46 11.46 3.74 15.19

Other current assets 520.87 520.87 520.87

Total current assets 2,114.12 (29.49) 2,084.63 1.71 2,086.34

Total Assets 3,777.86 (33.17) 3,744.69 1.71 3,746.40

As per IGAAP Adjustment on to

transition to

Ind AS

As per Proforma

Ind AS

Restatement Adjustments Restated Proforma

Ind As

Equity

Equity Share capital 48.30 48.30 48.30

Equity Share Suspense Account

Other equity 1,915.26 137.08 2,052.35 2.41 2,054.76

Total Equity 1,963.56 137.08 2,100.65 2.41 2,103.06

Liabilities

Non current liabilities

Financial liabilities

Borrowings 290.55 290.55 290.55

Trade Payables

Other Financial Liabilities

Provisions
Deferred tax liabilities (Net 4.14 4.14 (0.70) 3.44

Other non current Liabilitie

Total Non current liabilities 290.55 4.14 294.69 (0.70) 293.99

Current liabilities

Financial liabilities

Borrowings 655.90 655.90 655.90

Trade payables 531.99 531.99 531.99

Others 88.17 88.17 88.17

Other current liabilities 71.65 71.65 0.00 71.65

Provisions 176.04 (174.40) 1.64 (0.00) 1.64
Current tax liabilities (Ne

Total Current liabilities 1,523.75 (174.40) 1,349.35 0.00 1,349.35

Total Liabilities 1,814.30 (170.26) 1,644.04 (0.70) 1,643.34

Total Equity and Liabilities 3,777.86 (33.17) 3,744.69 1.71 3,746.40

The previous GAAP figures have been reclassified to confirm to IndAS presentation requirements for the purpose of this note.

As 31st March 2015 (Proforma Ind AS)

As 31st March 2015 (Proforma Ind AS)

ASSETS

EQUITY AND LIABILITIES
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A.VII Notes orming part of Restated Standalone Financial Information

(Rs. in millions)

As per IGAAP
Adjustment on to
transition to

Ind AS

As per Proforma
Ind AS

Restatement
Adjustments

Restated Proforma
Ind AS

Income
Revenue from operations 6,162.47 212.19 6,374.66 6,374.66
Other income 14.31 3.67 17.97 3.71 21.68
Total revenue 6,176.77 215.86 6,392.63 3.71 6,396.34

Expenditure
Cost of Materials Consumed 3,866.89 (0.00) 3,866.89 3,866.89
Purchase of Stock in trade 18.90 18.90 18.90
Changes in Inventories of Finished Goods, Stock in trade and
Work in progress (47.11) 0.00 (47.11) (47.11)
Excise Duty / Goods and Service Tax Expenses 291.25 291.25 291.25
Employee Benefits Expense 430.76 0.15 430.91 430.91
Finance Costs 74.61 2.23 76.84 76.84
Depreciation / Impairment & Amortization Expenses 226.44 (0.76) 225.68 225.68
Other Expenses 733.55 (48.81) 684.74 0.09 684.83
Total Expenses 5,304.03 244.07 5,548.10 0.09 5,548.19

Profit / (Loss) before exceptional items and tax 872.74 (28.21) 844.53 3.62 848.15
Exceptional Item

Profit / (Loss) before tax 872.74 (28.21) 844.53 3.62 848.15
Tax Expenses

Current Tax 300.00 300.00 300.00
Deferred Tax (15.77) 9.47 (6.29) 1.23 (5.06)
Short / (Excess) Provision for earlier years 0.04 0.04 (0.05) (0.01)
Total Tax Expense 284.27 9.47 293.75 1.18 294.93

Profit / (Loss) for the period from continuing operations 588.47 (37.69) 550.78 2.44 553.22
Profit / (Loss) for the period from discounted operations
Tax expense of discounted operations
Profit / (Loss) from discontinued operations (after tax)

PROFIT / (LOSS) FOR THE PERIOD 588.47 (37.69) 550.78 2.44 553.22
OTHER COMPREHENSIVE INCOME

(A) (i) Items that will not be reclassified to Profit or Loss
(a) Change in fair value of Equity instruments

through OCI
(b) Remeasurements of Loss on employees defined

benefit plan 0.15 0.15 0.15
(ii) Income tax relating to items that will not be reclassified
to profit or loss (0.05) (0.05) (0.05)

(B) (i) Items that will be reclassified to Profit or Loss
(ii) Income tax relating to items that will be reclassified to
profit or loss

Total Other Comprehensive Income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 588.47 (37.58) 550.88 2.44 553.32

The previous GAAP figures have been reclassified to confirm to IndAS presentation requirements for the purpose of this note.

Note 44 Effect of Ind AS Adoption on the Statement of Profit and Loss for the year ended 31 March 2015

31st March 2015 (Proforma Ind AS)

Particulars
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.VII Notes forming part of Restated Standalone Financial Information

Note 45 Effect of Adoption of Ind AS on the Balance Sheet as on 31 March 2016

Balance Sheet as at 31st March 2016 (Proforma Ind AS) (Rs. in million

As per IGAAP Adjustment on to

transition to

Ind AS

As per Proforma

Ind AS

Restatement

Adjustments

Restated Proforma

Ind As

Non current assets

Property, plant and equipment 1,245.80 (221.08) 1,024.72 1,024.72

Capital work in progress 56.50 56.50 56.50

Investment Property

Goodwill

1.32 1.32 1.32Intangible assets

Intangible Assets under developme

Biological Assets other than bearer plan

Financial Asset

Investment 54.35 7.42 61.77 61.77

Loans 26.45 (3.37) 23.08 23.08

Trade Receivables

Other Financial Assets 0.42 0.42 0.42

Deferred tax assets (Net) 29.04 (15.35) 13.69 0.66 14.35

Other Non current assets 311.67 219.65 531.32 531.32

Total Non current assets 1,725.13 (12.32) 1,712.81 0.66 1,713.48

Current assets

Inventories 737.05 (0.00) 737.05 737.05

Financial assets

Investments

Trade receivables 957.17 (18.52) 938.66 (2.03) 936.63

Cash and cash equivalents 358.86 (0.00) 358.86 358.86

Bank Balances 28.28 28.28 (0.00) 28.28

Loans 7.61 7.61 7.61

Other Financial Assets 1.02 1.02 1.02
Current Tax Assets (Ne

Other current assets 415.76 415.76 0.00 415.76

Total current assets 2,504.73 (17.50) 2,487.23 (2.03) 2,485.20

Total Assets 4,229.86 (29.82) 4,200.05 (1.37) 4,198.68

As per IGAAP Adjustment on to

transition to

Ind AS

As per Proforma

Ind AS

Restatement

Adjustments

Restated Ind As

Equity

Equity Share capital 48.30 48.30 48.30

Equity Share Suspense Account 2.80 2.80 2.80

Other equity 2,533.79 (29.82) 2,503.98 0.22 2,504.20

Total Equity 2,584.89 (29.82) 2,555.08 0.22 2,555.30

Liabilities

Non current liabilities

Financial liabilities

Borrowings 212.68 212.68 212.68

Trade Payables

Others
Provisions
Deferred tax liabilities (Net)
Other non current Liabilitie

Total Non current liabilities 212.68 212.68 212.68

728.68 728.68 728.68

532.03 532.03 0.00 532.03

86.37 86.37 86.37

75.55 75.55 (0.12) 75.43

3.25 3.25 3.25

Current liabilities

Financial liabilities

Borrowings

Trade payables

Other Financial Liabilities

Other current liabilities

Provisions

Current tax liabilities (Net 6.40 6.40 (1.47) 4.93

Total Current liabilities 1,432.29 1,432.29 (1.59) 1,430.70

Total Liabilities 1,644.97 1,644.97 (1.59) 1,643.38

Total Equity and Liabilities 4,229.86 (29.82) 4,200.05 (1.37) 4,198.68

The previous GAAP figures have been reclassified to confirm to IndAS presentation requirements for the purpose of this note.

As 31st March 2016 (Proforma Ind AS)

As 31st March 2016 (Proforma Ind AS)

ASSETS

EQUITY AND LIABILITIES
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.VII Notes orming part of Restated Standalone Financial Information

(Rs. in million

As per IGAAP

Adjustment on to

transition to

Ind AS

As per Proforma

Ind AS

Restatement

Adjustments

Restated Proforma

Ind AS

Income
Revenue from operations 6,584.94 263.89 6,848.83 6,848.83
Other income 81.84 24.83 106.67 (5.57) 101.10
Total revenue 6,666.78 288.71 6,955.50 (5.57) 6,949.93

Expenditure

Cost of Materials Consume 3,894.37 3,894.37 3,894.37
Purchase of Stock in trade 22.03 22.03 22.03
Changes in Inventories of Finished Goods, Stock in trade and Work

progress (39.24) (39.24) (39.24)
Excise Duty / Goods and Service Tax Expenses 335.17 335.17 335.17
Employee Benefits Expense 529.09 3.37 532.45 532.45
Finance Costs 71.00 11.99 82.99 82.99
Depreciation / Impairment & Amortization Expense 298.13 (2.51) 295.62 295.62
Other Expenses 715.32 (68.77) 646.55 (5.68) 640.87
Total Expenses 5,490.70 279.24 5,769.94 (5.68) 5,764.26

Profit / (Loss) before exceptional items and tax 1,176.09 9.47 1,185.56 0.12 1,185.67

Exceptional Item

Profit / (Loss) before tax 1,176.09 9.47 1,185.56 0.12 1,185.67

Tax Expenses

Current Tax 427.84 427.84 427.84

Deferred Tax (21.32) 4.49 (16.83) 0.04 (16.79)

Short / (Excess) Provision for earlier years (2.26) (2.26) 2.26 0.00

Total Tax Expense 404.26 4.49 408.75 2.30 411.05

Profit / (Loss) for the period from continuing operations 771.82 4.98 776.81 (2.19) 774.62

Profit / (Loss) for the period from discounted operations

Tax expense of discounted operations

Profit / (Loss) from discontinued operations (after tax)

PROFIT / (LOSS) FOR THE PERIOD 771.82 4.98 776.81 (2.19) 774.62

OTHER COMPREHENSIVE INCOME

(A) (i) Items that will not be reclassified to Profit or Loss

(a) Change in fair value of Equity instruments

through OCI 0.48 0.48 0.48

(b) Remeasurements of Loss on employees defined
3.37 3.37 3.37benefit plan

(ii) Income tax relating to items that will not be reclassified to

profit or (1.33) (1.33) (1.33)

(B) (i) Items that will be reclassified to Profit or Loss

(ii) Income tax relating to items that will be reclassified to

rofit or loss

Total Other Comprehensive Income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 771.82 7.50 779.32 (2.19) 777.14

The previous GAAP figures have been reclassified to confirm to IndAS presentation requirements for the purpose of this note.

Note :47 ash flows between previous GAAP and

Note 46 Effect of Ind AS Adoption on the Statement of Profit and Loss for the year ended 31 March 2016

31st March 2016 (Proforma Ind AS)

Particulars
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.VIII – Restated Standalone Statement of Capitalisation

Particulars
Pre Issue as at 31
December 2017
(Rs. in millions)

Post Issue
(Refer Note i below)

Borrowings

Current Borrowings
285.48

Non Current Borrowings including current maturity

Total Borrowings (A) 285.48

Equity

Equity Share Capital 153.30

Other Equity 3581.44

Total Equity (B) 3734.74

Total Borrowings/Total Equity 0.08:1

Notes:

i) Total Equity post issue can be calculated only on the conclusion of the book building process and
hence the same has not been provided in the statement.

ii) The above ratios have been computed on the basis of the Restated Standalone Summary Statement of
Assets and Liabilities as at 31 December 2017 to be read together with summary of significant
accounting policies in Annexure A.V, impact of Material Adjustments to prepare Restated Standalone
Financial Information in Annexure A.VI and notes to restated standalone financial information in
Annexure A.VII.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.IX Restated Standalone Statement of Dividend
(Rs. in millions )

31 December 2017
(Ind AS)

31 March 2017
(Ind AS)

31 March 2016
(Proforma Ind AS)

31 March 2015
(Proforma Ind AS)

Class of Shares
Equity Shares
Equity Shares of 10 each Numbers 4,829,996 4,829,996 4,829,996
Equity Shares of 5 each Numbers 30,659,976
Amount (In Rupees) 153 48 48 48

Equity Shares (Share Capital Suspense Account)of 10 each
Numbers
Share Capital Suspense (Rs) [Refer Note 2 below] 3 3

Final Dividend (Refer Note 3 below)
Rate of Dividend (%) 450 300
Dividend per share 45 30
Amount of dividend 230 145
Corporate dividend tax 47 30

Interim Dividend (Refer Note 4a)
Rate of Dividend (%) 450
Dividend per share 45
Amount of dividend 217
Corporate dividend tax 44

Interim Dividend (Refer Note 4b below)
Rate of Dividend (%) 1,200
Dividend per share 1,200
Amount of dividend 6
Corporate dividend tax 1

4a.The Interim Dividend amounting to Rs. 217.35 million has been paid to the shareholders of the Company.

3a. Final Dividend proposed for the year ended 31 March 2015 amounting to Rs 144.90 million has been disclosed in the period in which it is actually paid as per
requirement of Para 12 & Para 13 of Ind AS 10 Events after the Reporting Period.

3b. Final Dividend proposed for the year ended 31 March 2017 amounting to Rs 229.95 million including the Final dividend proposed to the shareholders of
Amalgamating Companies (FSSPL (Rs. 0.91 million ) & FRDPL (Rs. 0.35 million)) has been disclosed in the period in which it is actually paid as per requirement of Para
12 & Para 13 of Ind AS 10 Events after the Reporting Period.

4b. The Interim Dividend amounting to Rs. 6 million has been paid to the shareholders of FSSPL by FSSPL prior to giving effect of the amalgamation.

For the Year/Nine months period endedParticulars

Note:

2.Share Capital Suspense (Rs 2.80 million )comprises of shares pending allotment to amalgamating companies Fine Research & Development Centre Private Limited
(FRDCPL) and Fine Speciality Surfactants Private Limited (FSSPL) amounting to Rs 0.77 million and Rs 2.03 million respectively and subsequently allotted on 05 July
2017.

1. The above statement should be read with Restated Standalone Summary Statements as appearing in Annexure A.V, A.VI & A. VII respectively
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.X Restated Standalone Statement of Accounting Ratios
(Rs. in millions )

Particulars For the Nine months
period ended

31 December 2017
(Ind AS)

For the Year
ended

31 March 2017
(Ind AS)

For the Year
ended

31 March 2016
(Proforma Ind AS)

For the Year
ended

31 March 2015
(Proforma Ind AS)

Net Profit After Tax as Restated A 652.50 804.64 774.62 553.22

Total Number of Equity Shares outstanding at the end of the year/period B 30,659,976 4,829,996 4,829,996 4,829,996

Weighted Average Number of Equity Shares outstanding during the year/period C 23,099,982 30,659,976 30,659,976 28,979,976

Weighted Average Number of Diluted Equity Shares outstanding during the year/period D 23,099,982 30,659,976 30,659,976 28,979,976

Total Number of Equity Shares outstanding at the end of the year/period(as restated) E 30,659,976 30,659,976 30,659,976 28,979,976

Basic Earnings Per Share (Rs) [A/C] 28.25 26.24 25.26 19.09

Diluted Earnings Per Share (Rs) [A/D] 28.25 26.24 25.26 19.09

Return on Net Worth (%) 18.03% 24.83% 31.79% 26.31%

Net Asset Value per Equity Share(Net Worth/E) 118.04 105.70 79.48 72.57

Face value per share 5 10 10 10

Notes:
1. These ratios have been computed as below:

d) Net Asset Value Per Share (Rs)

4. The figures/ratios disclosed above are based on Restated Standalone Summary Statements of the company

Calculation of Net Worth
(Rs.in millions )

As at
31 December 2017

(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)
153.30 48.30 48.30 48.30

3,465.40 3,144.48 2,338.67 2,007.27
47.39 47.39 47.39
0.00 0.00 0.00

Other Comprehensive Income 0.52 0.52 2.62 0.10
3,619.22 3,240.68 2,436.98 2,103.06

7. The Board of Directors of the Company in their meeting held on 05 July 2017 have allotted 280,000 equity shares of Rs. 10 each to the shareholders of the Amalgamating Companies Fine
Research and Development Center Private Limited(FRDCPL) and Fine Speciality Surfactants Private Limited (FSSPL) pending allotment as at 31 March 2016 and 31 March 2017 respectively. Equity
shares allotted as part of the consideration being an amalgamation in the nature of merger are included in the calculation of the weighted average number of outstanding equity shares of
respective years

8. Subsequent to the allotment of shares to the Amalgamating Companies, the Company has issued bonus shares in the ratio of 2 shares for every 1 share, on 16 October 2017 thereby making
total number of shares 15,329,988. Further there was subdivision of equity shares of face value of Rs. 10 each into equity shares of Face Value of Rs. 5 each on 06 November 2017, thereby
making total number of shares 30,659,976 and the same has been considered for the calculation of Basic and Diluted EPS for the period upto 31 March 2017

Retained Earnings
General Reserve
Securities Premium

Net Worth

6. The aforesaid statement of Accounting Ratios has been prepared as per the restated standalone summary statement of assets and liabilities and profits and losses of the Company.

Reserves

= Net Worth at the end of the Year (As Restated)
Total Number of Equity Shares outstanding at the end of the year/period(as restated)

2. Weighted Average Number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year adjusted by the number of equity shares during year multiplied by the time
weighing factor. The time weighing factor is the number of days for which the specific shares are outstanding as a proportion of the total number of days for which the specific shares are
outstanding as a proportion of total number of days during the year.

3. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses and cash flows as appearing in Annexure A.VII

5.Net Worth = Equity Share Capital+Reserves & Surplus (included General Reserves, Surplus in Profit & Loss Account and Securities Premium) in accordance with section 2(57) of the Companies
Act, 2013.

Particulars

Paid Up Share Capital

c) Return on Net Worth (%) = Net Profit After Tax (As Restated)
Net Worth at the end of the year

a) Basic Earnings Per Share = Net Profit After Tax (As Restated)
Weighted Average Number of Equity Shares outstanding during the year

b) Diluted Earnings per Share = Net Profit After Tax (As Restated)
Weighted Average Number of Diluted Equity Shares outstanding during the year
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Fine Organic Industries Limited ( formerly known as Fine Organic Industries Private Limited)

Annexure A.XI Restated Standalone Statement of Tax Shelter
( Rs. in millions)

Particulars For the Nine months
period ended 31
December 2017

(Ind AS)

For the year ended
31 March 2017

(Ind AS)

For the year ended
31 March 2016

(Proforma Ind AS)

For the year ended
31 March 2015

(Proforma Ind AS)

Restated Profit Before Taxes A 997.03 1,236.73 1,185.67 848.15
Tax Rate (%) B 34.608% 34.608% 34.608% 33.990%
Tax Expense C 345.05 428.01 410.34 288.29

Adjustments
Permanent Difference
Interest on TDS & VAT 0.76 1.10
Penalties 0.37 0.00
Donation Disallowed 0.17 0.11
Wealth Tax 0.38
Prior Period Expenses 0.26 (0.11) (0.15)
Corporate Social Responsibility 13.10 9.50 6.50
Exchange Gain on Forward Contract 1.53 (6.57)
Employees’ contribution to PF/ESI etc. paid after prescribed date u/s
36(1)(va) 0.68 0.00

80JJAA Deduction for Additional employee cost (0.53)
Others (25.05) (1.18) (22.16) 26.25

Total D (23.52) 6.30 (12.01) 34.19

Temporary Difference

Difference between Book Depreciation & Tax Depreciation 32.42 56.96 64.75 47.07
(Profit)/Loss on sale of Fixed Assets (0.36) (0.23) (0.74) (0.37)
Deductions U/s. 32 AC (1A) (45.32)
Provision for doubtful debts / advances
Disallowance of Gratuity under Section 40A(7) of Income tax Act,
1961 3.41 1.30 (1.98) (0.75)
35DD Amortisation of expenditure in case of amalgamation or
demerger (0.54) (0.64) (0.34) (0.58)
Rates & Taxes (0.14) (5.57) 0.23

Total E 34.93 57.24 56.13 0.27

Net Adjustments (D+E) F 11.41 63.54 44.12 34.46

Tax Expenses/(Savings) thereon (F*B) G 3.95 21.99 15.27 11.71

Current Tax (C+G) H 349.00 450.00 425.61 300.00

Calculation of MAT
Taxable Income (Book Profits as per MAT) I 997.03 1,236.73 1,185.67 848.15
MAT Rate (%) J 21.3416 21.3416 21.3416 20.9605
Tax Liability as per MAT (I*J) K 212.78 263.94 253.04 177.78

Current Tax (Higher of H & K) L 349.00 450.00 425.61 300.00
Interest under section 234 B & 234 C
(As per Income Tax Returns & Orders)

M
2.23

Deferred Tax Charge/(Income) N (4.47) (17.90) (16.79) (5.06)
Short/(Excess) Provision for earlier years O 0.00 (0.01)

Total Tax Expense as per Restated Statement of Profit and Loss
(L+M+N+O) 344.53 432.10 411.05 294.93

Note :
a) The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the company.

b) The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on
material adjustment to prepare restated standalone financial information as appearing in Annexure A.V, A.VI & A.VII respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure I Restated Standalone Summary Statement of Assets and Liabilities

(Rs. in millions)
Sr No. Particulars Note

No.
As at

31 March 2014
As at

31 March 2013
Equity and Liabilities

(1) Shareholders' funds
(a) Share Capital 1 48.30 48.30
(b) Reserves and Surplus 2 1,553.48 927.37

1,601.78 975.67

(2) Share Application Money pending Allotment

(3) Non Current Liabilities
(a) Long Term Borrowings 3 871.05 664.11
(b) Deferred Tax Liabilities (Net) 11 8.45 13.77
(c ) Other Long Term Liabilities
(c) Long Term Provisions 4 0.63

879.50 678.52

(4) Current Liabilities
(a) Short Term Borrowings 5 200.52 349.70
(b) Trade Payables 6 584.15 412.46
(c) Other Current Liabilities 7 121.64 139.95
(d) Short Term Provisions 8 23.57 (2.51)

929.88 899.60

Total 3,411.16 2,553.78

Assets
(5) Non Current Assets

(a) Fixed Assets 9
Tangible Assets 700.60 753.18
Intangible Assets
Capital Work In Progress 241.48 27.34

942.08 780.52

(b) Non Current Investments 10 0.06
(c) Deferred Tax Assets (Net) 11
(d) Long Term Loans and Advances 12 521.79 28.11

521.86 28.11

(6) Current Assets
(a)Current Investments
(b) Inventories 13 538.47 616.90
(c) Trade Receivables 14 769.79 557.63
(d) Cash and Bank Balances 15 88.90 78.64
(e) Short Term Loans and Advances 16 543.38 491.81
(f) Other Current Assets 17 6.68 0.18

1,947.22 1,745.16

Total 3,411.16 2,553.78
Notes :

As per our report of even date
For B Y & Associates For and on behalf of Board of Directors of
Chartered Accountants Fine Organic Industries Limited
Firm Registration No.: 123423W (formerly known as Fine Organic Industries Private Limited)

CA Bhavesh Vora Mukesh Shah Jayen Shah
Partner Managing Director Whole Time Director and CEO
M. No. 043908 DIN: 00106799 DIN: 00106919

Tushar Shah Pooja Gaonkar
Whole Time Director and CFO Company Secretary
DIN: 00107144

Place: Mumbai Place: Mumbai
Date: Date:

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material
adjustment to prepare restated standalone financial information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure II Restated Standalone Summary Statement of Profit and Loss
( Rs. in millions)

Sr
No.

Particulars
Note
No

For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

A Incomes
i Revenue from operations 18 5,676.68 4,964.50

ii Other income 19 69.81 10.60

iii Total revenue (i+ii) 5,746.49 4,975.10

B Expenses

Cost of materials consumed 20 3,490.02 3,534.12
Purchase of Stock in Trade
Changes in inventory of finished goods and work in progress

21
10.34 (37.68)

Employee benefits expense 22 374.80 328.26
Other expenses 23 714.41 632.43
Depreciation and amortisation 24 106.07 113.55
Finance costs 25 96.49 94.86

Total expenses 4,792.13 4,665.53

iv Net profit before tax and exceptional items 954.36 309.57

v Exceptional Items

vi Net profit from Ordinary Items before tax 954.36 309.57

vii Tax expenses
Income taxes current tax 335.00 103.00
Deferred tax (credit)/ charge (5.32) (0.96)

Short/(Excess) Provision for earlier years/periods (1.44) (1.44)

Total Tax Expense 328.24 100.60

viii Net Profit from Ordinary Activities After Tax (vi vii) 626.12 208.97

ix Extraordinary Item (Net of Tax Expense)

x Profit for the period/ year 626.12 208.97

xi Earnings Per Equity Share
Basic (In Rupees) 21.61 7.21
Diluted (In Rupees) 21.61 7.21

Notes:

As per our report of even date
For B Y & Associates For and on behalf of Board of Directors of
Chartered Accountants Fine Organic Industries Limited
Firm Registration No.: 123423W (formerly known as Fine Organic Industries Private Limited)

Mukesh Shah Jayen Shah
CA Bhavesh Vora Managing Director Whole Time Director and CEO
Partner DIN: 00106799 DIN: 00106919
M. No. 043908

Tushar Shah Pooja Gaonkar
Whole Time Director and CFO Company Secretary
DIN: 00107144

Place: Mumbai Place: Mumbai
Date: Date:

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and
statement on material adjustment to prepare the Restated Standalone Financial Information as appearing in Annexure IV & V respectively
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Fine Organic Industries Limited (formerly Known as Fine Organics Industries Private Limited)

Annexure III Restated Standalone Summary Statement of Cash Flows
(Rs. in millions)

Particulars For the Year
ended

31 March 2014

For the Year
ended

31 March 2013

A.Cash flows from operating activities
Restated Profit before tax 954.36 309.57
Adjustments for:
Depreciation and amortisation 106.07 113.55
(Profit)/ loss on sale of fixed assets (0.19) (0.08)
Exchange Gain/Loss on Foreign Currency Rollover & EEFC 25.56 20.30
Interest income (1.36) (4.60)
Interest expense and other finance costs 72.29 79.16
Operating profit before working capital changes 1,156.73 517.90
Changes in working capital
(Increase)/decrease in inventories 78.43 (142.52)
(Increase)/decrease in trade receivables (212.17) (64.65)
(Increase)/decrease in loans and advances and other current assets (539.81) (91.36)
Increase /(decrease) in trade payables, other current liabilities, provisions and borrowings (162.75) 374.50

Cash flows generated from /(used in) operating activities 320.43 593.87
Direct taxes paid (290.35) (104.58)
Net cash flows generated from /(used in) operating activities (A) 30.09 489.29

B. Cash flows from investing activities
Purchase of fixed assets (net of capital work in progress, capital creditors and capital advance ) (267.99) (88.21)

Investment in Joint Venture
Investment in foreign Subsidiary (0.06)
Proceeds from sale of fixed assets 0.54 0.28
Exchange Gain/Loss on Foreign Currency Rollover & EEFC (25.56) (20.30)
Interest Income 1.36 4.60
Net cash flows generated from /(used in) investing activities (B) (291.71) (103.63)

C. Cash flows from financing activities
Proceeds/Repayment of long term Loans & Advances/borrowings 206.94 (102.65)
Proceeds / Repayment of short term borrowings 149.18 (146.50)
Advance to Subsidiary (11.95)
Dividend paid, including tax thereon
Finance costs paid (72.29) (79.16)
Net cash flows generated from/ (used in) financing activities (C) 271.88 (328.31)

Net increase/ (decrease) in cash and cash equivalents ( A + B + C) 10.26 57.35

Cash and cash equivalents at the beginning of the period/ year 78.64 21.29
Cash and cash equivalents at the end of the period/year 88.90 78.64

Cash and cash equivalents at the end of the year comprises:
(a) cash on hand 1.69 0.59
(b) balances with banks
(i) in current accounts 49.09 8.65
(ii) in EEFC accounts 34.27 68.08
(iii) in deposit accounts 0.25 0.20
(iv) in term loan accounts 0.00 0.00
(v) in Margin Account 3.60 1.12

Total of Balances with banks 87.21 78.05
88.90 78.64

Notes :

As per our report of even date
For B Y & Associates
Chartered Accountants Mukesh Shah Jayen Shah
Firm Registration No.: 123423W Managing Director Whole Time Director and CEO

DIN: 00106799 DIN: 00106919

CA Bhavesh Vora
Partner
M. No. 043908 Tushar Shah Pooja Gaonkar

Whole Time Director and CFO Company Secretary
DIN: 00107144

Place: Mumbai Place: Mumbai
Date: Date:

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material
adjustment to prepare the Restated Standalone Financial Information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure IV Notes to restated standalone summary statements of assets and liabilities, profits
and losses and cash flows

1. Corporate Information:

Fine Organic Industries Limited ("the Company") (formerly known as Fine Organic Industries
Private Limited) is a limited Company incorporated under the provisions of the Companies Act,
1956. The registered office of the Company is situated in the state of Maharashtra. The
Company carries on business, in India and abroad, as manufacturers, processors, suppliers,
distributors, dealers, importers, exporters of flavours, perfumes and flavouring chemicals, oil
and colours, surface active agents, emulsifiers, preservatives, clouding agents, textile
auxiliaries, lubricants, oleo chemicals and their derivatives, fatty acids and their derivatives,
salt and esters. It also develops, processes, manufactures, deals in and carries on business in
India and abroad in fine and heavy chemicals, oils, fats, dyes, dyestuffs, dye retardants, dye
assistants, organic and inorganic chemicals.

2. Significant Accounting Policies:

2(1). Basis of Preparation of Financial Statements:
The Restated Statement of Assets and Liabilities of Fine Organic Industries Limited (hereinafter
referred as "The Company") as at 31 March 2014 and 31 March 2013 and the Restated
Statement of Profit and Loss and the Restated Statement of Cash flows for the years ended 31
March 2014 and 31 March 2013 respectively (collectively the "Restated Standalone Financial
Information") has been prepared as per the historical cost convention, in accordance with
applicable accounting standards notified by the companies (accounting standards) Rules,2006
& the relevant provisions of the Companies Act,1956.
The Restated Standalone Financial Information have been compiled by the Company from the
Audited Financial Statements of the Company for the respective years (“Audited Financial
Statements”) prepared under the generally accepted accounting principles followed in India
(‘Indian GAAP’). Accounting policies, unless specifically stated to be otherwise, are consistent
and are in accordance with Indian GAAP.

The Restated Standalone Financial Information has been prepared under Indian GAAP defined
above and in accordance with the requirements of:
(a) Section 26 of Part I of Chapter III of the Companies Act 2013 read with Rule 4 to Rule 6 of
the Companies (Prospectus and Allotment of Securities) Rules, 2014,
(b) item (IX) of Part A of Schedule VIII of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2009 as amended to date in pursuance of
provisions of Securities and Exchange Board of India Act,1992 read along with the SEBI circular
No. SEBI/HO/CFD/DIL/CIR/P/2016/47 dated 31 March 2016 on Clarification regarding
disclosures in Offer Documents under the SEBI Regulations issued by the Securities and
Exchange Board of India in connection with the proposed Initial Public Offering of Equity
Shares of the Company.
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Fine Organic Industries Limited (formerly Known as Fine Organic Industries Private Limited)

Annexure IV Notes to restated standalone summary statements of assets and liabilities, profits
and losses and cash flows

 
The Restated Standalone Financial Information has been extracted by the Management from
the Audited Financial Statements and:
• there were no audit qualifications on these financial statements,
• there were no changes in accounting policies during the years of these financial statements,
• material amounts relating to adjustments for previous years in arriving at profit/loss of the
years to which they relate, have been appropriately adjusted,
• adjustments for reclassification of the corresponding items of income, expenses, assets and
liabilities, in order to bring them in line with the groupings as per the Audited Financial
Statements of the Company as at and for the year ended 31March, 2014 and the requirements
of the SEBI Regulations, and
• the resultant tax impact on above adjustments has been appropriately adjusted in deferred
tax in the respective years and the impact of current tax in respect of short/excess income tax
arising out of assessments, appeals, revised income tax returns, etc., has been adjusted in the
current tax of respective years to which they relate.

2(2). Fixed Assets & Depreciation:
Fixed Assets are stated at cost less accumulated depreciation. Cost is inclusive of freight,
duties, levies and any directly attributable cost of bringing the assets to their working condition
for intended use.

(1) Depreciation and Amortization:

Depreciation on fixed assets upto the year ended 31 March 2014, is provided to the
extent of depreciable amount on the Written Down Value (WDV) at the rates and in the
manner prescribed in Schedule XIV to the Companies Act, 1956 over their useful life. In
respect of additions to Fixed Assets, the Depreciation and amortization is provided on
pro rata basis for the year.

The premium paid for lease hold plots have been amortized equally over the period of
lease term. Leasehold improvements are depreciated over the shorter of the unexpired
period of the lease and the estimated useful life of the assets.

2(3). Inventories:

Inventories are valued at lower of cost and net realizable value. The cost is determined on the
basis of Average Method. For the purpose of finished goods, cost comprises of all direct and
indirect cost related to production and includes excise duty.
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Fine Organic Industries Limited (formerly Known as Fine Organic Industries Private Limited)

Annexure IV Notes to restated standalone summary statements of assets and liabilities, profits
and losses and cash flows

 

2(4). Borrowing Cost:

Interest & borrowing cost other than those directly attributable to the acquisition, construction
or installation of qualifying capital assets are recognized as an expense in the period in which
they are incurred.

2(5). Revenue Recognition:

Revenue from operation includes sale of goods, excise duty and sales during trial run period,
adjusted for discounts (Net) and Value Added Tax (VAT).

2(6). Taxes on Income:

Current Tax is determined as the amount of tax payable in respect of taxable income for the
period. Deferred tax is recognized, subject to the consideration of prudence in respect of
deferred tax assets, on timing differences, being the differences between taxable income and
accounting income that originate in one period and are capable of reversal in one or more
subsequent periods.

2(7). Employee Benefits:

a) In accordance with the provision of Employees Provident Funds & Miscellaneous
Provisions Act,1952, eligible employees of the company are entitled to receive benefits
with respect to provident fund, a defined contribution plan in which both the Company &
the employee contribute monthly at a determined rate (currently 12% of employees
basic salary). Company's contribution to PF is charged to Profit & Loss Account.

b) The Company has taken a Policy with Life Insurance Corporation of India for the payment
of gratuity, a defined contribution plan & premium paid on the policy has been charged
to Profit & Loss Account.

2(8). Foreign Exchange Transactions:

Transactions denoted in Foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction or that approximates the actual rate at the date of the transactions.
Any income or expense on account of exchange difference either on settlement or on
translation is recognized in the Profit & Loss account as Other Income/Expense. Any
Income/Expense on account of exchange difference on foreign currency loan at the year end is
recognised in Profit & Loss account as Finance Charges.
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Fine Organic Industries Limited (formerly Known as Fine Organic Industries Private Limited)

Annexure IV Notes to restated standalone summary statements of assets and liabilities, profits
and losses and cash flows

 

2(9). Contingent Liabilities and Provisions:

A provision is recognized when there is a present obligation as a result of past events for which
it is probable that an outflow of resources will be required to settle the obligation & in respect
of which a reliable estimate can be made. These are reviewed at each balance sheet date &
adjusted to reflect the current best estimates. Contingent liabilities are discovered after an
evaluation of the facts & legal aspects of the matters involved.

Research & Development:
Revenue expenditure on research and development is charged as an expense in the year in
which it is incurred.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure V: Statement on Material Adjustments to prepare Restated Standalone Financial Information

(Rs. in millions)
Sr
No.

Particulars Note For the year
ended

31 March 2014

For the year
ended

31 March 2013

A Net profit after Tax as per audited financial statements 626.09 209.04

B Restatement Adjustments

Prior Period Adjustment 1 0.25
Reversal of Provision on Gratuity 2 (1.35)
Rates & Taxes Adjustment 3(a) (1.74) (1.16)
Rates & Taxes Adjustment 3(b) (0.14)

(1.74) (2.40)

C Tax Adjustments 5 1.77 2.33

D Total Adjustment (B+C) 0.03 (0.07)

E Restated (loss) / profit after tax (A + D) 626.12 208.97

II Adjustment made in the opening balance of surplus in the statement of profit and loss as on 01 April 2012.

(Rs.in millions)

Particulars Note Rs Amounts

Surplus in the Statement of Profit & Loss as at 01 April 2012 670.99
Adjustment on account of Restatements:
Prior Period Adjustment 1 (0.25)

Gratuity 2 1.35
Rates & Taxes Adjustments 3(a) (2.43)
Rates & Taxes Adjustments 3(c) 1.86
Provision for Doubtful Debts/Bad debts 4 (2.03)
Tax Adjustment 5 1.53

Balance as per Restated Standalone Financial Information as at
01 April 2012

671.01

I. Below mentioned is the summary of results of adjustments made in the Audited Financial Statements of the respective years and its impact on
the restated standalone summary statement of profit and loss and restated standalone summary statement of assets and liabilities:
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure V: Statement on Material Adjustments to prepare Restated Standalone Financial Information

Notes to I & II

Prior Period Adjustment
1 This represents export clearing charges provided in FY 2012 13 aggregating to Rs. 0.25 million pertaining to earlier years.

2 Employee Benefits

3 Rates & Tax Adjustments

a Service Tax (Rs. in millions)

i Expense pertaining to FY 2012 13 1.16
ii Expense pertaining to FY 2013 14 1.74
iii Adjustment to Opening Reserve as on 01.04.2012 2.43

Adjustment to Rates & Taxes of FY 2015 16 5.33

b Customs Duty
This represents Customs Duty agregating to Rs. 0.14 million written off pertaining to FY 2012 13

c Interest On Vat Refund (Rs. in millions)
Adjustment to Opening Reserve as on 01.04.2012 1.86
Adjustment to Rates & Taxes of FY 2015 16 1.86

4 Provision for Doubtful Debts

5 Tax Adjustments

This represents excess provision for gratuity and interest on gratuity fund recorded in FY 2011 12 reversed in FY 2012 13 aggregating to Rs.
1.35 million adjusted to Opening Reserve as on 01 April 2012.

This Represents Adjustments of Service Tax,Customs & Vat detailed as below recorded in FY 2015 16 pertaining to earlier years.

This represents income tax (current tax +deferred tax) adjustment on account of excess/short provision pertaining to earlier years which
has been adjusted in respective years along with tax adjustment on account of restatement of standalone financial information.

This represents Provision for Doubtful Debts for the FY 2011 12 aggregating to Rs. 2.03 million.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Standalone Financial Information

Note 1 : Restated Standalone Statement of Share Capital
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

1 SHARE CAPITAL
AUTHORISED
51,00,000 Equity Shares of Re. 10/ each 51.00 51.00

2 ISSUED, SUBSCRIBED & PAID UP
48,29,996 Equity Shares of Re. 10/ each 48.30 48.30

48.30 48.30

Note 1.1 : Details of shareholders holding more than 5%

Sr. Name of the Shareholder
No. No. of Shares % held No. of Shares % held

1 Mukesh Maganlal Shah 807,884 16.73 807,884 16.73
2 Prakash Damodar Kamat 941,350 19.49 941,350 19.49
3 Jayen Ramesh Shah 807,308 16.71 807,308 16.71
4 Jyotsna Ramesh Shah 922,479 19.10 922,479 19.10
5 Bimal Mukesh Shah
6 Tushar Ramesh Shah 859,572 17.80 859,572 17.80

Note 1.2 : Reconciliation of No. of Shares Outstanding

Sr. No. Particulars

No. of Shares % held No. of Shares % held
Number of shares at the beginning of the year 4,829,996 100.00 4,829,996 100.00
Issued during the year
Number of shares at the end of the year 4,829,996 100.00 4,829,996 100.00

Note 1.3 : Rights, Preferences & Restrictions of each class of shares

Note 1.4 : Particulars of shares reserved for options and contracts / commitments for sale of shares / disinvestment

Note 1.5 : Particulars of shares issued / alloted as fully paid up by way of consideration other than cash

Note 1.6 : Particulars of calls unpaid

There is no calls unpaid, thus such disclosure is not applicable.

Note 1.7
a

b The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows
and statement on material adjustment to prepare restated standalone financial information as appearing in Annexure IV & V respectively.

As at 31 March 2013As at 31 March 2014

The Company has issued one class of shares, i.e.equity shares, which enjoys the same rights in respect of voting, payment of dividend and
repayment of capital. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the
Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares held.

The Company has not reserved any shares for issue of options and contracts / commitments for sale of shares / disinvestment.

The Company has issued 2,830,000 Equity Shares of Rs. 10 each on 11 August 2011 for consideration other than cash to the shareholders of
Oleofine Organics India Private Limited ("OOIPL") on account of amalgamation.

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.

As at 31 March 2013As at 31 March 2014

(Refer note 1.5)

Total
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Standalone Financial Information

Note 2 : Restated Standalone Statement of Reserves & Surplus
(Rs. in millions)

Sr. No. PARTICULARS
As at

31 March 2014
As at

31 March 2013

1 General Reserve 47.39 47.39

2 Amalgamation Reserve

3 Securities Premium Account 0.00 0.00

4 Surplus in Statement of Profit and Loss
As per last balance sheet 879.98 671.01

Add : Profit for the year 626.12 208.97
Amount Available for Appropriation 1,506.10 879.98
Less: Appropriations

Proposed Dividend on Equity shares
Income Tax on Proposed Dividend
Interim Dividend on Equity shares
Income Tax on Interim Dividend

1,506.10 879.98,

Total 1,553.48 927.37

Note 2.1
a

b

The figures disclosed above are based on the restated standalone summary statement of assets and
liabilities of the Company.
The above statement should be read with the notes to restated summary statements of assets and
liabilities, profits and losses, cash flows and statement on material adjustment to prepare restated
standalone financial information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Standalone Financial Information

Note 4 : Restated Standalone Statement of Long Term Provisions
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

1 Provision for employee benefits:
Provision for employee group gratuity 0.63

Total 0.63

Note 4.1

a

b

Note 5 : Restated Standalone Statement of Short Term Borrowings
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

1 Secured Loans

The figures disclosed above are based on the restated standalone summary statement of assets and
liabilities of the Company.

The above statement should be read with the notes to restated summary statements of assets and
liabilities, profits and losses, cash flows and statement on material adjustment to prepare restated
standalone financial information as appearing in Annexure IV & V respectively.

1 Secured Loans
From a Scheduled Bank Repayable on demand

Cash Credit 181.38 151.00
Packing Credit 132.78
Term Loan 0.00 0.01
From a Scheduled Bank (Export Loan) 46.51
(Secured against hypothecation of stock and book
debts)

2 Unsecured Loans:
From Directors
From Shareholders and others 19.14 19.39

Total 200.52 349.70
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Standalone Financial Information

Note 6 : Restated Standalone Statement of Trade Payables
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

1 Micro and Small Enterprises (refer note 6.1) 28.46 24.20
2 Others 555.69 388.26

Total 584.15 412.46

Note 6.1

Note 6.2

a

b

Note 7 : Resated Standalone Statement of Other Current Liabilities

The figures disclosed above are based on the restated standalone summary statement of assets and
liabilities of the Company.

The above statement should be read with the notes to restated summary statements of assets and
liabilities, profits and losses, cash flows and statement on material adjustment to prepare restated
standalone financial information as appearing in Annexure IV & V respectively.

Disclosure of outstanding dues to MSME under restated standalone statement of trade payable is
based on the information available with the Company regarding the status of suppliers as defined
under Micro, Small and Medium Enterprise Development Act, 2006. Balances in Trade Payables are
subject to confirmation and/or reconciliation.

(Rs. in millions)
Sr. No. PARTICULARS As at

31 March 2014
As at

31 March 2013

1 Current maturities of long term borrowings
(Secured) [Refer Note 3.1]

50.40 75.36

2 Statutory dues payable 42.59 40.02
3 Trade / security deposits 6.44 7.58
4 Advances from customers 11.61 9.22
5 Other Liabilities 10.60 7.78

Total 121.64 139.95

Note 7.1
a

b

The figures disclosed above are based on the restated standalone summary statement of assets and
liabilities of the Company.

The above statement should be read with the notes to restated summary statements of assets and
liabilities, profits and losses, cash flows and statement on material adjustment to prepare restated
standalone financial information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Standalone Financial Information

Note 8 : Restated Standalone Statement of Short Term Provisions
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

1 Proposed Dividend
2 Provision for employee benefits
3 Income Tax on Proposed Dividend (u/s 115 O)
4 Provision for Income Tax, Net of Taxes Paid 23.57 (2.51)

Total 23.57 (2.51)

Note 8.1
a

b

The figures disclosed above are based on the restated standalone summary statement of assets and
liabilities of the Company.

The above statement should be read with the notes to restated summary statements of assets and
liabilities, profits and losses, cash flows and statement on material adjustment to prepare restated
standalone financial information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Standalone Financial Information

Note 10 : Restated Standalone Statement of Non Current Investment
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

Investment (At cost)
1 Investment in equity instruments (unquoted)

Shares with the Saraswat Co op. Bank
2 Wholly Owned Subsidiary Fine Organics

(USA), Inc.
0.06

(1,000 shares of of $ 1 each fully paid up @
Rs. 62.50 per $)

Total 0.06

Note 10.1
a

b

Note 11 : Restated Standalone Statement of Deferred Tax Assets/(Liabilities)
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of
the Company.

The above statement should be read with the notes to restated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare restated standalone financial
information as appearing in Annexure IV & V respectively.

Opening Balance (13.77) (14.73)
Add: During the year/period 5.32 0.96
Closing Balance (8.45) (13.77)

Total (8.45) (13.77)

Note 11.1 : Restated Standalone Statement of Deferred Tax Expenses
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

Deferred Tax
1 On Account of Depreciation difference on

Fixed Assets
(6.04) 0.03

2 On Account of Amalgamation Expenses
3 On Account of Provision for gratuity and

others *
0.72 (0.98)

Total (5.32) (0.96)
* This includes the amount of deferred tax on account of restatement adjustments.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Standalone Financial Information

Note 11.2
a

b

Note 12 : Restated Standalone Statement of Long Term Loans & Advances
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

Unsecured, considered good
1 Capital Advances 510.70 0.16
2 Security Deposits 11.09 9.47
3 Advance Income Tax (net of provision) 18.48

Total 521.79 28.11

Note 12.1
a

b The above statement should be read with the notes to restated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare restated standalone financial
information as appearing in Annexure IV & V respectively.

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of
the Company.

The above statement should be read with the notes to restated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare restated standalone financial
information as appearing in Annexure IV & V respectively.

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of
the Company.

Note 13 : Restated Standalone Statement of Inventories
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

1 RawMaterials and Packing Materials 250.78 333.35
2 Materials in Transit 0.00
3 Finished goods 225.68 237.47
4 Waste Material (Sludge) 0.15
5 Consumables(Furnace Oil/LDO) 5.90 11.04
6 Semi Finished Goods(Work in Progress) 19.29 17.78
7 Trading Goods 0.09
8 Stores & Spares 36.73 17.11

Total 538.47 616.90

Note 13.1
a

b

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of
the Company.

The above statement should be read with the notes to restated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare restated standalone financial
information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Standalone Financial Information

Note 14 : Restated Standalone Statement of Trade Receivables
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

Unsecured, considered good
1 Outstanding for more than six months 4.07 5.04

Less: Provision for Doubtful Debts (2.03) (2.03)
2.04 3.01

2 Others 767.75 554.62

Total 769.79 557.63

Note 14.1
Balances in Trade Receivables are subject to confirmation and/ or reconciliation.

Note 14.2
a

b

Note 15 : Restated Standalone Statement of Cash & Cash Equivalents
(Rs in millions)

The above statement should be read with the notes to restated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare restated standalone financial
information as appearing in Annexure IV & V respectively.

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of
the Company.

(Rs. in millions)
Sr. No. PARTICULARS As at

31 March 2014
As at

31 March 2013

1 Balances with banks
In Current Account 49.09 8.65
In EEFC Account 34.27 68.08
In Term Loan Account 0.00 0.00
In Margin Account 3.60 1.12

2 Cash on hand 1.69 0.59
3 Fixed Deposits with banks 0.25 0.20

Total 88.90 78.64

a

b

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of
the Company.
The above statement should be read with the notes to restated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare restated standalone financial
information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Standalone Financial Information

Note 16 : Restated Standalone Statement of Short Term Loans & Advances
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

Unsecured, considered good
1 Prepaid Expenses 11.64 9.49
2 Loans to employees 5.25 4.11
3 Balance with Statutory / Government

Authorities
100.46 132.25

4 Other loans and advances (including advance
to suppliers)

409.84 345.96

5 Gratuity Fund Balance with LIC of India 3.23
6 Advance to Subsidiary 11.95
7 Others 1.00

Total 543.38 491.81

Note 16.1
a

b

Note 17 : Restated Standalone Statement of Other Current Assets

The above statement should be read with the notes to restated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare restated standalone financial
information as appearing in Annexure IV & V respectively.

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of
the Company.

Note 17 : Restated Standalone Statement of Other Current Assets
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

1 Income Tax Refund Receivable 6.68 0.18

Total 6.68 0.18

Note 17.1
a

b

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of
the Company.
The above statement should be read with the notes to restated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare restated standalone financial
information as appearing in Annexure IV & V respectively.
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Note 18 : Restated Standalone Statement of Revenue FromOperations
( Rs. inmillions)

Sr.
No.

PARTICULARS
For the

Year ended
31March 2014

For the
Year ended

31March 2013
1 Sale of products

Manufactured 5,898.67 5,181.26
Traded 39.17 0.27

5,937.84 5,181.53
Less : Excise duty / GST (265.95) (238.11)
Sale of products (Net) 5,671.89 4,943.42

2 Other Operating revenues 4.79 21.08

4.79 21.08

Total 5,676.68 4,964.50

Note 18.1 : Particulars of Sale Products
( Rs. inmillions)

Sr.
No.

PARTICULARS
For the

Year ended
31March 2014

For the
Year ended

31March 2013

1 Speciality Chemicals 5,778.12 5,104.90
2 Others 159.73 76.63

Total 5,937.84 5,181.53

Note 18.2
a

b

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the
Company.
The above statement should be readwith the notes to restated summary statements of assets and liabilities, profits and
losses, cash flows and statement onmaterial adjustment to prepare the Restated Standalone Financial Information as
appearing in Annexure IV & V respectively
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Note 19 : Restated Standalone Statement of Other Income
( Rs. inmillions)

Sr.
No.

PARTICULARS
For the

Year ended
31March 2014

For the
Year ended

31March 2013

1 Net gain on foreign currency transactions and translations 65.24 10.07
65.24 10.07

Other non operating income

2 Gain on Sale of Assets 0.22 0.08
3 Insurance claim received 0.27 0.02
4 FPS Duty Benefit 0.22
5 Balances written back 0.42
6 Reversal of Gratuity
7 Service Tax Refund (Customs) 0.01
8 Central Sales Tax 0.04
9 Status Holder Incentive Scrip Licence 3.82

4.56 0.53

Total 69.81 10.60

Note 19.1
a

b

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the
Company.
The above statement should be readwith the notes to restated summary statements of assets and liabilities, profits and
losses, cash flows and statement onmaterial adjustment to prepare the Restated Standalone Financial Information as
appearing in Annexure IV & V respectively
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Note 20 : Restated Standalone Statement of Cost of Materials Consumed
( Rs. in millions)

Sr. No. PARTICULARS
For the

Year ended
31 March 2014

For the
Year ended

31 March 2013

1 Opening Stock of Raw Material (including Packing Materials) 333.35 225.49
2 Add : Purchases (including expenses) 3,407.45 3,641.98
3 Less : Closing stock of Raw Material (including Packing Materials) 250.78 333.35

Total 3,490.02 3,534.12

Note 20.1 :Restated Standalone Statement Particulars of Material Consumed
( Rs. in millions)

Sr. No. PARTICULARS
For the

Year ended
31 March 2014

For the
Year ended

31 March 2013

1 Oils and Chemicals 3,405.32 3,462.80
2 Packing Materials 84.70 71.32

Total 3,490.02 3,534.12

Note 20.2
a

b

Note 21 :Restated Standalone Statement of Changes in Inventories of Finished Goods, Work in Progress and Stock In Trade
( Rs. in millions)

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and
losses, cash flows and statement on material adjustment to prepare the Restated Standalone Financial Information as
appearing in Annexure IV & V respectively

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the
Company.

( Rs. in millions)

Sr. No. PARTICULARS
For the

Year ended
31 March 2014

For the
Year ended

31 March 2013
Decrease/(Increase) in stock
Opening stock :

1 Finished Goods 237.47 206.23
2 Work in Progress 17.78 11.34
3 Trading Goods
4 Waste Material (Sludge) 0.15 0.15
5 Finished Goods
6 Work in Progress
7 Trading Goods

255.40 217.71
Closing stock :

1 Finished Goods 225.68 237.47
2 Work in Progress 19.29 17.78
3 Waste Material(Sludge) 0.15
4 Trading Goods 0.09

245.05 255.40

Total 10.34 (37.68)
Note 21.1

a

b

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the
Company.
The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and
losses, cash flows and statement on material adjustment to prepare the Restated Standalone Financial Information as
appearing in Annexure IV & V respectively
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Note 22 :Restated Standalone Statement of Employee Benefit Expenses
( Rs. in millions)

Sr. No. PARTICULARS
For the

Year ended
31 March 2014

For the
Year ended

31 March 2013

1 Salaries and other benefits to Directors 211.95 183.20
2 Salaries, wages & other benefits to others 149.17 132.12
3 Contribution to gratuity fund 2.25 2.34
4 Contribution to provident and other funds 2.42 2.31
5 Staff welfare expenses & Insurance 9.01 8.29

Total 374.80 328.26

Note 22.1
a

b

Note 23: Restated Standalone Statement of Other Expenses
( Rs. in millions)

Sr. No. PARTICULARS
For the

Year ended
31 March 2014

For the
Year ended

31 March 2013

1 Consumption of stores and spares 3.98 2.64
2 Power, Fuel and Water Charges 275.87 256.18
3 Repairs to

(i) Factory Building 4.26 2.61
(ii) Machinery 30.12 38.25
(iii) Others 10.81 16.28

4 Insurance Premium 7.45 5.73
5 Rates and taxes, excluding, taxes on income 13.30 9.85
6 Auditors Remuneration

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses,
cash flows and statement on material adjustment to prepare the Restated Standalone Financial Information as appearing in
Annexure IV & V respectively

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.

6 Auditors Remuneration
(i) Audit fees 1.20 1.30
(ii) Tax Audit Fees 0.30 0.30
(iii) Income Tax Matters 0.10
(iv) Certification Charges 0.20

7 Excise Duty Expenses* (1.16) 3.56
8 Legal and Professional fees 31.38 16.84
9 VAT Audit Fees 0.22 0.21
10 Postage, Telephone and Telegram 3.70 3.18
11 Printing and Stationery 2.20 1.63
12 Travelling and Conveyance 18.66 18.59
13 Freight and forwarding charges 127.54 124.62
14 Motor Car Expenses 2.85 3.93
15 Sales Commission 73.45 59.44
16 Advertisement & Publicity Expenses 0.19 3.38
17 Seminar & Trade Fair Expenses 24.25
18 Laboratory Expenses 6.35 5.33
19 Research & Development Charges 37.95 36.58
19 Electricity Charges 2.02 2.17
20 Subscription ,Membership, Books & Periodicals 1.19 1.24
21 Other Administrative Expenses 7.40 3.54
22 Bank charges and Commission 7.44 5.24
23 Sales Promotion Expenses 6.29 7.05
24 Product Registration Fees 12.14
25 Security charges 2.77 2.76
26 Provision For Doubtful Debts

Total 714.41 632.43
*

Note 23.1
a

b

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses,
cash flows and statement on material adjustment to prepare the Restated Standalone Financial Information as appearing in
Annexure IV & V respectively

Excise Duty shown under Expenditure represents the aggregate of excise duty borne by the Company and the difference
between excise duty on opening and closing stock of Finished Goods.
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Note 24: Restated Standalone Statement of Depreciation & Ammortization Expenses
( Rs. in millions)

Sr. No. PARTICULARS
For the

Year ended
31 March 2014

For the
Year ended

31 March 2013

1 Depreciation & Ammortization Expenses 106.07 113.55

Total 106.07 113.55

Note 24.1
a
b

Note 25 : Restated Standalone Statement of Finance Cost
( Rs. in millions)

Sr. No. PARTICULARS
For the

Year ended
31 March 2014

For the
Year ended

31 March 2013

1 Interest expense 75.60 79.16
Less : Interest Income (1.36) (4.60)
Less : Interest Capitalised (3.31)

70.93 74.56
2 Exchange Loss on Foreign Currency Term Loan & Exchange Earners' Foreign

Currency account(EEFC)
25.56 20.30

3 Bank charges and Commission
4 Franking charges
5 Stamp Duty
6 Premium / Discount on Forward Contract

Total 96.49 94.86

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses,
cash flows and statement on material adjustment to prepare the Restated Standalone Financial Information as appearing in
Annexure IV & V respectively

Note 25.1
a
b

The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses,
cash flows and statement on material adjustment to prepare the Restated Standalone Financial Information as appearing in
Annexure IV & V respectively
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Note 26: Restated Standalone Statement of Contingent Liabilities & Commitments

Capital Commitments
( Rs. in millions)

Sr.
No.

Particulars As at
31 March 2014

As at
31 March 2013

1 Estimated amounts of contracts remaining to be executed on capital account and not provided for 27.52 7.32

Contingent Liabilities

Claims against Companies not acknowledged as debts
( Rs. in millions)

Sr.
No.

Particulars As at
31 March 2014

As at
31 March 2013

1 Income Tax Matters 31.51 48.91
2 Excise Duty & Service Tax Matters

Brief description of contingent liabilities
( Rs. in millions)

Sr.
No.

Income tax matters disputed in appeal with : As at
31 March 2014

As at
31 March 2013

1 Hon’ble High Court, Mumbai for FY 2005 06
2 Hon’ble High Court, Mumbai for FY 2008 09
3 Hon’ble High Court, Mumbai for FY 2009 10
4 ITAT, Mumbai for FY 2008 09
5 CIT (Appeals), Mumbai for FY 2005 06 11.14 11.14
6 CIT (Appeals), Mumbai for FY 2009 10 20.37 20.37
7 CIT (Appeals), Mumbai for FY 2008 09 17.39

Total 31.51 48.91

Guarantees & Others
( Rs. in millions)

Sr.
No.

Particulars As at
31 March 2014

As at
31 March 2013

1 Guarantees given by Bank 25.06 7.56

Note 27 : Restated Standalone Statement of Segment Reporting Applicability

Since the Company operates in a single segment i.e. "Speciality Chemical Manufacturing", Accounting Standard (AS ) 17 Segment Reporting issued by the
Institute of Chartered Accountants of India is not applicable.
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Note 28: Restated Standalone Statement of Value of Import on CIF Basis
( Rs. in millions)

Sr.
No.

Particulars For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Raw Materials 483.05 938.86
2 Trading Goods 22.31
3 Plant & Machinery 6.26 7.30
4 Spares
5 Computers
6 Laboratory Equipments

Total 511.62 946.16

Note 29: Restated Standalone Statement of Value of Imported and indigenous Raw Materials Consumed

Sr.
No.

Particulars

Value Percent of Consumption Value Percent of Consumption

1 Imported 484.56 13.88 930.99 26.34

2 Indigenous 3005.46 86.12 2603.12 73.66

Total 3490.02 100.00 3534.12 100.00

( Rs. in millions)
Sr.
No.

Particulars For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Legal and Professional fees 5.49 1.61
2 Seminar & Trade Fair Expenses 13.50 0.46
3 Export Commission 60.02 48.85
4 Freight, Insurance and Export Clearing Charges 8.77 10.30
5 Foreign Travel 0.10 0.18
6 Subscription & Membership Fees 0.51
7 Product Registration Charges 12.14
8 Repairs & Maintenance 0.11
9 Sales Promotion Expenses 0 96

Note 30: Restated Standalone Statement of Expenses in Foreign Currency

For the Year ended 31 March 2014 For the Year ended 31 March 2013

9 Sales Promotion Expenses 0.96
10 Other Administrative Expenses 0.23 1.71

Total 100.87 64.07

Note 31: Restated Standalone Statement of Earnings in Foreign Currency
( Rs. in millions)

Sr.
No.

Particulars For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 FOB Value of Exports 3,383.60 3,113.03
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Note 32 : Restated Standalone Statement on Related party disclosure as per AS 18

A Name of the Related Parties and their Relationships

As at
31 March 2014

As at
31 March 2013

1 Mukesh Maganlal Shah Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

2 Prakash Damodar Kamat Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

3 Jayen Ramesh Shah Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

4 Tushar Ramesh Shah Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

5 Bimal Mukesh Shah Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

6 Bina Tushar Shah Relative of KMP Relative of KMP

7 Esha Tushar Shah Relative of KMP Relative of KMP

8 Jayen R. Shah HUF Relative of KMP Relative of KMP

9 Jayshree Mukesh Shah Relative of KMP Relative of KMP

10 Jyotsna Ramesh Shah Relative of KMP Relative of KMP

11 Manali Jinesh Bhayani Relative of KMP Relative of KMP

12 Mukesh M. Shah HUF Relative of KMP Relative of KMP

13 Neeta Jayen Shah Relative of KMP Relative of KMP

14 Prakash D. Kamat HUF Relative of KMP Relative of KMP

15 Ramesh M. Shah HUF Relative of KMP Relative of KMP

16 RheaTushar Shah Relative of KMP Relative of KMP

17 Shaili Nirav Doshi Relative of KMP Relative of KMP

18 Akruti Bimal Shah Relative of KMP Relative of KMP

19 Tushar R. Shah HUF Relative of KMP Relative of KMP

20 Smoothex Chemicals Private Limited Significant influence by KMP Significant influence by KMP

21 Fine Research & Development Centre Pvt. Ltd. Significant influence by KMP Significant influence by KMP

22 Fine Speciality Surfactants Private Limited Significant influence by KMP Significant influence by KMP

23 Olefine Organics Significant influence by KMP Significant influence by KMP

24 Oleofine Organics SDN. BHD. Significant influence by KMP Significant influence by KMP

25 Oleofine Organics(Thailand) Co.Ltd. Significant influence by KMP Significant influence by KMP

26 Fine Organic Industries Significant influence by KMP Significant influence by KMP

27 Fine Organics (USA) Inc. Foreign Subsidiary N.A.

Sr. No. Name Relationship
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Note 32 : Restated Standalone Statement on Related party disclosure as per AS 18

B Transactions (in aggregate) with Related parties during the year/period and Closing balance as at year/period end.

( Rs. in millions)

2013 14 2012 13 As at
31 March 2014

As at
31 March 2013

1 Remuneration
Prakash Damodar Kamat 50.49 43.76 2.59
Mukesh Maganlal Shah 40.72 35.23 1.73
Jayen Ramesh Shah 50.49 43.76 2.59
Tushar Ramesh Shah 51.23 44.38 2.59
Bimal Mukesh Shah 19.03 16.08 0.86

2 Purchase of Goods / Samples
Fine Organic Industries 28.02 38.05
Fine Speciality Surfactants Private Limited 5.38 5.13
Oleofine Organics Sdn. Bhd. 1.42

3 Sale of Goods / Samples
Oleofine Organics Sdn. Bhd. 70.49 59.34
Oleofine Organics (Thailand) Co.Ltd. 8.36 5.28
Fine Organic Industries 78.63 53.30
Fine Organics (USA) Inc. 4.71 4.71
Fine Speciality Surfactants Private Limited 36.52 37.37
Fine Research & Devlopment Centre Pvt. Ltd. 0.11 0.03

4 Sale of Components / Assets
Fine Organic Industries 0.29
Oleofine Organics (Thailand) Co. Ltd. 0.27

5 Processing Charges Paid
Fine Organic Industries 0.29 0.97

6 Processing Charges Received
Fine Organic Industries 0.64 0.82

7 Sale of License
Fine Organic Industries 8.80 6.66
Fine Research & Development Centre Pvt. Ltd. 0.08

Fine Speciality Surfactants Private Limited 1.13 0.52
8 Interest on Unsecured Loan

Prakash D. Kamat 10.87 11.00 66.01 124.66
Mukesh Maganlal Shah 0.09 0.21 3.10 2.38
Jayen Ramesh Shah 7.59 6.94 94.79 77.02
Tushar Ramesh Shah 8.98 8.48 105.32 96.14
Bimal Mukesh Shah 0.27 0.34 2.81 3.85
Akruti Bimal Shah 0.05 1.12
Bina Tushar Shah 1.68 1.55 20.59 17.55
Esha Tushar Shah 0.03 0.03 0.35 0.35
Jayen R. Shah HUF 0.24 0.23 2.91 2.61
Jayshree Mukesh Shah 1.24 1.01 15.99 11.40
Jyotsna Ramesh Shah 12.62 12.55 143.96 141.42
Manali Jinesh Bhayani 0.04 0.04 0.45 0.45
Mukesh M. Shah HUF 0.62 0.60 8.29 6.77
Neeta Jayen Shah 1.73 1.70 19.64 19.23
Prakash D. Kamat HUF 0.12 0.11 1.55 1.25
Ramesh M. Shah HUF 0.85 0.83 10.40 9.38
Rhea Tushar Shah 0.07 0.07 0.77 0.77
Shaili Nirav Doshi 0.10 0.01 1.60 0.08
Smoothex Chemicals Private Limited 4.09 4.09 46.33 46.33
Tushar R. Shah HUF 0.07 0.07 0.92 0.82

9 Salary
Akruti Bimal Shah 0.60 0.42
Manali Jinesh Bhayani 0.90 0.60
Shaili Nirav Doshi 1.13

10 R & D Expenses
Fine Organic Industries
Fine Research & Development Centre Pvt. Ltd. 42.64 41.10

11 Export Commission
Oleofine Organics Sdn. Bhd. 0.65 0.49
Oleofine Organics(Thailand) Co.Ltd. 0.31 0.93

12 Rent (Office Usage Charges)
Jayshree Mukesh Shah 0.84 0.84
Jyotsna Ramesh Shah 0.84 0.84
Bina Tushar Shah 0.84 0.84
Olefine Organics 0.84 0.89

13 Loan to Subsidiaries
Fine Organics (USA) Inc. 12.29 11.95

14 Sharing of cost (ERP)
Fine Organic Industries 9.15

15 Investments in equity instruments
Fine Organics (USA), Inc. 0.06 0.06

Sr. No. Particulars Transactions during the year
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Note 33: Material Regrouping of Restated Standalone Financial Information

(Rs. in millions)
Particulars As at

31 March 2014
As at

31 March 2013

Net Profit for EPS (A) 626.12 208.97
Weighted Average Number of Equity Shares for calculation of Basic EPS (B) 28,979,976 28,979,976

Basic EPS (A/B) 21.61 7.21
Weighted Average Number of Equity Shares for calculation of Diluted EPS (C) 28,979,976 28,979,976

Diluted EPS (A/C) 21.61 7.21

Note 3 Restated Standalone Statement of Employee Benefits
(Rs. in millions)

Particulars As at
31 March 2014

As at
31 March 2013

Gratuity 2.25 2.34

Summary of the Actuarial Assumptions
Discount Rate (%) 8.00 8.00
Salary Escalation (%) 7.00 7.00

Changes in Present Value of Obligations
Present value of obligations as at beginning of year 19.43 15.82
Interest Cost 1.55 1.27
Current Service Cost 1.53 1.30
Benefits Paid (1.33) (0.31)
Actuarial (gain) / loss on obligations 0.75 1.35
Present value of obligations as at end of year 21.93 19.43

Changes in Fair Value Plan Assets
Fair value of plan assets at the beginning of year 18.80 17.16
Expected return on plan assets 1.58 1.58
Contributions 6.12 0.36
Benefit paid (1.33) (0.31)
Actuarial gain / (loss) on plan assets
Fair value of plan assets at the end of year 25.17 18.80

Actuarial gain / (loss) recognised
Actuarial (gain) / loss on obligations 0.75 1.35
Actuarial (gain) / loss on plan assets
Total (gain) / loss for the year 0.75 1.35
Actuarial (gain) / loss recognised in the year 0.75 1.35

Net Assets / (Liabilities) recognised in Balance Sheet
Present value of obligations as at end of year 21.93 19.43
Fair value of plan assets at the end of year 25.17 18.80
Funded status 3.23 (0.63)
Net asset / (liability) recognised in balance sheet 3.23 (0.63)

Expenses recognised in the statement of profit and loss
Current Service Cost 1.53 1.30
Interest Cost 1.55 1.27
Expected Return on plan assets (1.58) (1.58)
Net Actuarial (gain) / loss recognised in the year 0.75 1.35
Expenses recognised in statement of profit and loss 2.25 2.34

Note 3 .1
Weighted Average number of Equity shares considered for the purpose of calculation of Basic EPS & Diluted EPS is in accordance with Para 44 of Accounting Standard 20 "Earnings Per
Share" issued by The Institute of Chartered Accountants of India i.e. the weighted average number of equity shares are determined after giving effect to bonus issue and share split
subsequently made by the Company during the period of Restatement prepared under Ind AS.

Appropriate adjustments have been made in the Restated Standalone Financial Information wherever required,by a classification of the corresponding items of income, expenses, assets,
liabilities, cash flows in order to bring them in line with the groupings as per the audited financial statements of the Company as at and for the 31 March, 2014

Note 34: Restated Standalone Statement of Earnings per share
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(Rs. in million)

31 March 2014 31 March 2013

Class of Shares

Equity Shares
Equity Shares of 10 each Numbers 4,829,996 4,829,996
Equity Shares of 5 each Numbers
Amount (Rupees in Millions) 48.30 48.30

Equity Shares (Share Capital Suspense Account)of 10 each Numbers
Share Capital Suspense (Rupees in Millions)

Final Dividend
Rate of Dividend (%)
Dividend per share
Amount of dividend
Corporate dividend tax

Interim Dividend
Rate of Dividend (%)
Dividend per share
Amount of dividend
Corporate dividend tax

Interim Dividend
Rate of Dividend (%)
Dividend per share
Amount of dividend

Corporate dividend tax

Particulars

Note:

1. The above statement should be read with Restated Standalone Summary Statements as appearing in Annexure VA
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(Rs. in millions )

Particulars
For the Year

ended
31 March 2014

For the Year
ended

31 March 2013

Net Profit After Tax as Restated A 626.12 208.97

Total Number of Equity Shares outstanding at the end of the year/period B 4,829,996 4,829,996

Weighted Average Number of Equity Shares outstanding during the year/period
(as restated) C 28,979,976 28,979,976

Weighted Average Number of Diluted Equity Shares outstanding during the
year/period (as restated) D 28,979,976 28,979,976

Total Number of Equity Shares outstanding at the end of the year/period(as
restated)

E 28,979,976 28,979,976

Basic Earnings Per Share (Rs) [A/C] 21.61 7.21

Diluted Earnings Per Share (Rs) [A/D] 21.61 7.21

Return on Net Worth (%) 39.09% 21.42%

Net Asset Value per Equity Share(Net Worth/E) 55.27 33.67

Face value per share 10 10

Notes:
1. These ratios have been computed as below:

d) Net Asset Value Per Share (Rs)

5. The figures/ratios disclosed above are based on Restated Standalone Summary Statements of the company

b) Diluted Earnings per Share = Net Profit After Tax (As Restated)

a) Basic Earnings Per Share = Net Profit After Tax (As Restated)
Weighted Average Number of Equity Shares outstanding during the year

(as restated)

Weighted Average Number of Diluted Equity Shares outstanding during
the year (as restated)

c) Return on Net Worth (%) = Net Profit After Tax (As Restated)
Net Worth at the end of the year

=
Total Number of Equity Shares outstanding at the end of the

year/period(as restated)

Net Worth at the end of the Year (As Restated)

2. Weighted Average Number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year adjusted by the number of equity shares
during year multiplied by the time weighing factor.The time weighing factor is the number of days for which the specific shares are outstanding as a proportion of
the total number of days for which the specific shares are outstanding as a proportion of total number of days during the year.

3. Earnings Per Share Calculations are done in accordance with Accounting Standard 20 " Earnings Per Share" issued by Institute of Chartered Accountants of India

4. The above statement should be read with the notes to restated summary statements of assets and liabilities,profits and losses and cash flows as appearing in
Annexure VA.

6.Net Worth = Equity Share Capital+Reserves & Surplus (included General Reserves, Surplus in Profit & Loss Account and Securities Premium) in accordance with
the provisions of Companies Act
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Calculation of Net Worth
(Rs.in millions )

As at
31 March 2014

As at
31 March 2013

48.30 48.30

1,506.10 879.98
47.39 47.39
0.00 0.00

1,601.78 975.67

Particulars

Paid Up Share Capital
Reserves

7. The aforesaid statement of Accounting Ratios has been prepared as per the restated standalone summary statement of assets and liabilities and profits and
losses of the Company.

8. The above statement should be read with the notes to the restated standalone summary statement of assets and liabilities, profits and losses and cash flows as
appearing in Annexure VA

9. Weighted Average number of Equity shares considered for the purpose of calculation of Basic EPS & Diluted EPS is in accordance with Para 44 of Accounting
Standard 20 "Earnings Per Share" issued by The Institute of Chartered Accountants of India i.e. the weighted average number of equity shares are determined after
giving effect to bonus issue and share split subsequently made by the Company during the period of Restatement prepared under Ind AS.

Surplus Transfer from Balance Sheet
General Reserve
Securities Premium
Net Worth
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Annexure Restated Standalone Statement of Tax Shelter
( Rs. in millions)

Particulars For the year ended
31 March 2014

For the year ended
31 March 2013

Restated Profit Before Taxes A 954.36 309.57
Tax Rate (%) B 33.990% 32.445%
Tax Expense C 324.39 100.44

Adjustments
Permanent Difference
Interest on TDS & VAT
Penalties
Donation Disallowed
Wealth Tax 0.21 0.20
Prior Period Expenses
Corporate Social Responsibility
Exchange Gain on Forward Contract

Employees’ contribution to PF/ESI etc. paid after prescribed date u/s 36(1)(va)

80JJAA Deduction for Additional employee cost
Others 4.19 2.87

Total D 4.40 3.07

Temporary Difference

Difference between Book Depreciation & Tax Depreciation 17.78 (0.08)
(Profit)/Loss on sale of Fixed Assets (0.19) (0.08)
Deductions U/s. 32 AC (1A)
Provision for doubtful debts / advances

Disallowance of Gratuity under Section 40A(7) of Income tax Act, 1961 (3.87) 0.63

35DD Amortisation of expenditure in case of amalgamation or demerger 2.33
Rates & Taxes 1.74 1.30

Total E 17.79 1.77

Net Adjustments (D+E) F 22.19 4.84

Tax Expenses/(Savings) thereon (F*B) G 7.54 1.57

Current Tax (C+G) H 331.93 102.01

Calculation of MAT
Taxable Income (Book Profits as per MAT) I 954.36 309.57
MAT Rate (%) J 20.96 20.01
Tax Liability as per MAT (I*J) K 200.04 61.94

Current Tax (Higher of H & K) L 331.93 102.01
Interest under section 234 B & 234 C
(As per Income Tax Returns & Orders)

M
3.07 0.99

Deferred Tax Charge/(Income) N (5.32) (0.96)
Short/(Excess) Provision for earlier years O (1.44) (1.44)

Total Tax Expense as per Restated Statement of Profit and Loss (L+M+N+O) 328.24 100.60

Note :

b) The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare
restated standalone financial information as appearing in Annexure Annexure IV & V respectively.

a) The figures disclosed above are based on the restated standalone summary statement of assets and liabilities of the company.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A.I -Restated Consolidated Summary Statement of Assets & Liabilities

(Rs. in millions)

 2017
(Ind AS) 

 2016
(Proforma Ind AS) 

 2015
(Proforma Ind AS) 

ASSETS
A) Non Current Assets

Property, Plant and Equipment Note 1 922.56 967.73 1,024.73 1,024.22 
Capital work-in-progress Note 2 67.39 27.97 56.50 81.12 
Goodwill
Intangible Assets Note 3 2.10 2.10 1.32 - 
Financial Assets

 - Investment Note 4 105.70 110.69 52.65 - 
 - Loans Note 5 - - - - 
 - Trade Receivables
 - Other Financial Assets Note 6 2.86 1.28 0.42 0.70 

Deferred tax assets (Net) Note 7 39.00 34.53 14.35 - 
Other Non-current Assets Note 8 634.70 492.05 531.56 527.41 

Total Non Current Assets (A) 1,774.32 1,636.37 1,681.53 1,633.45 

B) Current Assets
Inventories Note 9 866.01 919.83 760.23 644.36 
Financial Assets

- Investments
- Trade Receivables Note 10 1,172.09 1,114.00 867.85 862.70 
- Cash and Cash Equivalents Note 11 260.79 139.70 393.50 30.42 
- Bank Balances Note 12 1.85 39.46 28.28 3.26 
- Loans Note 13 7.30 7.35 7.61 5.70 
 - Other Financial Assets Note 14 1.35 0.98 1.02 0.14 

Current Tax Assets (Net) Note 15 23.78 39.74 - 15.19 
Other Current Assets Note 16 630.72 559.18 416.00 520.87 

Total Current Assets (B) 2,963.89 2,820.24 2,474.48 2,082.64 

Total Assets (A + B) 4,738.21 4,456.61 4,156.01 3,716.09 
EQUITY AND LIABILITIES
A) Equity

Equity Share Capital Note 17 153.30 48.30 48.30 48.30 
Equity Share Suspense account - 2.80 2.80 - 
Other Equity Note 18 3,468.73 3,240.30 2,459.88 2,023.87 

Total Equity (A) 3,622.03 3,291.40 2,510.98 2,072.17 

Liabilities
B) Non Current Liabilities

Financial Liabilities
 - Borrowings Note 19 - - 212.68 290.55 
 - Trade Payables
 - Other Financial Liabilities

Provisions
Deferred tax liabilities (Net) Note 7 - - - 3.44 
Other non-current Liabilities - - - - 

Total Non Current Liabilities (B) - - 212.68 293.99 

C) Current Liabilities
Financial Liabilities

 - Borrowings Note 20 285.48 402.62 728.68 655.90 
 - Trade Payables Note 21 771.02 643.24 533.39 532.55 
 - Other Financial Liabilities Note 22 8.15 9.12 86.37 88.17 

Other current liabilities Note 23 51.52 110.24 75.73 71.65 
Provisions Note 24 - - 3.26 1.66 
Current tax liabilities (Net) Note 25 - - 4.93 - 

Total Current Liabilities (C) 1,116.18 1,165.21 1,432.35 1,349.94 

Total Equity and Liabilities (A + B + C) 4,738.21 4,456.61 4,156.01 3,716.09 
0.00 0.00 0.00 0.00 

Notes :-

As per our report of even date For and on behalf of Board of Directors of
For B Y & Associates Fine Organic Industries Limited 
Chartered Accountants (formerly known as Fine Organic Industries Private Limited)
Firm Registration No.: 123423W

CA Bhavesh Vora Mukesh Shah Jayen Shah Tushar Shah Pooja Gaonkar
Partner Managing Director  Whole Time Director 

and CEO 
 Whole Time Director 
and CFO 

Company Secretary

M. No. 043908 DIN: 00106799 DIN: 00106919 DIN: 00107144

Place: Mumbai Place: Mumbai
Date: 18 May 2018 Date: 18 May 2018

 As at
31 December 2017

(Ind AS) 

 As at 31 March 

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material 
adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

NotesParticulars
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.II - Restated Consolidated Summary Statement of Profit & Loss
(Rs. in millions)

 2017
(Ind AS) 

 2016
(Proforma Ind AS) 

 2015
(Proforma Ind AS) 

INCOME
Revenue from Operations Note 26 5,904.27 8,149.36 6,860.08 6,359.32 
Other Income Note 27 87.80 44.13 102.07 20.25 

Total Income 5,992.07 8,193.50 6,962.16 6,379.57 

EXPENSES
Cost of Materials Consumed Note 28 3,780.77 5,027.57 3,894.37 3,866.89 
Purchase of Stock-in-trade 16.63 11.35 22.15 21.54 
Changes in Inventories of Finished Goods, Stock-in-trade and Work-in-
progress

Note 29 46.52 (61.30) (40.79) (64.09) 

Excise Duty / Goods and Service Tax Expenses 94.55 367.35 335.17 291.25 
Employee Benefits Expense Note 30 379.08 642.80 545.40 443.34 
Finance Costs Note 31 30.20 45.66 83.09 76.99 
Depreciation / Impairment & Amortization Expenses Note 32 146.25 237.13 295.64 225.77 
Other Expenses Note 33 544.09 707.22 651.27 691.11 

Total Expenses 5,038.10 6,977.78 5,786.29 5,552.79 

Profit / (Loss) before exceptional items and tax 953.97 1,215.71 1,175.87 826.78 
Exceptional Item - - - - 
Profit / (Loss) before tax 953.97 1,215.71 1,175.87 826.78 
Tax Expenses
Current Tax 349.00 450.00 427.84 300.00 
Deferred Tax (4.47) (17.90) (16.79) (5.06) 
Short / (Excess) Provision for earlier years - - 0.00 (0.01) 
Total Tax Expense 344.53 432.10 411.05 294.93 

Profit / (Loss) for the period from continuing operations 609.44 783.62 764.81 531.85 
Profit / (Loss) for the period from discounted operations - - - - 
Tax expense of discounted operations - - - - 
Profit / (Loss) from discontinued operations (after tax) - - - - 

PROFIT / (LOSS) FOR THE PERIOD 609.44 783.62 764.81 531.85 

OTHER COMPREHENSIVE INCOME
(A) (i)  Items that will not be reclassified to Profit or Loss - - - - 

(a) Change in fair value of Equity instruments  
through OCI

- 0.01 0.48 - 

(b) Remeasurements of Loss on employees 
defind benefit plan

- (3.22) 3.37 0.15 

(ii) Income tax relating to items that will not be
       reclassified to profit or loss

- 1.11 (1.33) (0.05) 

(B) (i)  Items that will be reclassified to Profit or Loss - - - - 
(ii) Income tax relating to items that will be
       reclassified to profit or loss

- - - - 

Total Other Comprehensive Income - (2.10) 2.52 0.10 

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 609.44 781.52 767.33 531.95 

Note 34
26.38 25.56 24.95 18.35 
26.38 25.56 24.95 18.35 

- - 
- - 

26.38 25.56 24.95 18.35 

Earnings Per Equity Share (for continuing operation )
Basic 
Diluted
Earnings Per Equity Share (for discontinued operation )
Basic 
Diluted
Earnings Per Equity Share (for discontinued and continuing 
operations)
Basic 
Diluted 26.38 25.56 24.95 18.35 

Notes :-

As per our report of even date For and on behalf of Board of Directors of
For B Y & Associates Fine Organic Industries Limited 
Chartered Accountants (Formerly known as Fine Organic Industries Private Limited)
Firm Registration No.: 123423W

CA Bhavesh Vora Mukesh Shah Jayen Shah Tushar Shah Pooja Gaonkar
Partner  Managing Director  Whole Time Director 

and CEO 
 Whole Time Director 
and CFO 

 Company Secretary 

M. No. 043908 DIN: 00106799 DIN: 00106919 DIN: 00107144

Place: Mumbai Place: Mumbai
Date: 18 May 2018 Date: 18 May 2018

 For the Nine months 
period ended 31 
December 2017

(Ind AS) 

 For the year ended 31 March 

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to 
prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

NotesParticulars

314



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A.III - Restated Consolidated Summary Statement of Changes in Equity

A) Equity Share Capital
(Rs. in millions)

Particulars No. of Shares Amounts

Equity Shares Capital at the beginning of the year i.e. 01st April 2014 48,29,996       48.30 
Add / (Less) : Changes in equity share capital during the year 2014-15 - - 
Equity Shares Capital at the end of the year i.e. 31st March 2015 (Proforma) 48,29,996       48.30 

Equity Shares Capital at the beginning of the year i.e. 01st April 2015 48,29,996       48.30 
Add / (Less) : Changes in equity share capital during the year 2015-16 - - 
Equity Shares Capital at the end of the year i.e. 31st March 2016 (Proforma) 48,29,996       48.30 

Equity Shares Capital at the beginning of the year i.e. 01st April 2016 48,29,996       48.30 
Add / (Less) : Changes in equity share capital during the year 2016-17 - - 
Equity Shares Capital at the end of the year i.e. 31st March 2017 48,29,996       48.30 

Equity Shares Capital at the beginning of the year i.e. 01st April 2017 48,29,996       48.30 
2,58,29,980    105.00 

Equity Shares Capital at the end of the Period i.e. 31st December 2017 3,06,59,976   153.30 

B) Other Equity
(Rs. in millions)

 General 
Reserve 

 Amalgamation 
Reserve 

 Security 
Premium 

 Retained 
Earnings 

 Foreign Currency 
Translation Reserve 

Balance at 1 April, 2014 47.39 - 0.00 1,497.44           - - 1,544.83 
Add: Profit for the year - - - 531.85 - - 531.85 
Add: Other Comprehensive Income (net of tax) - - - - - 0.10 0.10 
Additions during the year - - - - (0.58) - (0.58) 

Total Comprehensive Income for the year 47.39 -   0.00             2,029.29 (0.58) 0.10 2,076.19 

Less: Fixed assets Adjustments - - - 52.32 - - 52.32 

Balance as at 31 March, 2015 (Proforma) 47.39 -   0.00             1,976.97 (0.58) 0.10 2,023.87 

Balance at 1 April, 2015 47.39 - 0.00 1,976.97           (0.58) 0.10 2,023.87 
Add: Profit for the year - - - 764.81 - - 764.81 
Add: Amalgamation reserve on account of amalgamation - 115.52 - - - - 115.52 
Add: Other Comprehensive Income (net of tax) - - - - - 2.52 2.52 
Additions during the year - - - - (3.63) - (3.63) 
Total Comprehensive Income for the year 47.39 115.52 0.00             2,741.78 (4.21) 2.62 2,903.10 

Less: Proposed Dividend on Equity shares - - - 144.90 - - 144.90 
Less: Income Tax on Proposed Dividend - - - 29.50 - - 29.50 
Less: Interim Dividend on Equity shares - - - 223.35 - - 223.35 
Less: Income Tax on Interim Dividend - - - 45.47 - - 45.47 
Balance as at 31 March, 2016 (Proforma) 47.39 115.52 0.00 2,298.56           (4.21) 2.62 2,459.88 

Balance at 1 April, 2016 47.39 115.52 0.00 2,298.56           (4.21) 2.62 2,459.88 
Add: Profit for the year - - - 783.62 - - 783.62 
Add : Deferred Tax income of F Y 15-16 on actuarial gain / loss - - - 1.17 - - 1.17 

Add: Other Comprehensive Income (net of tax) - - - - - (2.10) (2.10) 
Additions during the year - - - - (2.27) - (2.27) 
Total Comprehensive Income for the year 47.39 115.52 0.00             3,083.35 (6.48) 0.52 3,240.30 

Balance as at 31 March, 2017 47.39 115.52 0.00             3,083.35 (6.48) 0.52 3,240.30 

Balance at 1 April, 2017 47.39 115.52 0.00 3,083.35           (6.48) 0.52 3,240.30 
Add: Profit for the year - - - 609.44 - - 609.44 
Additions during the year - - - - (2.05) - (2.05) 
Total Comprehensive Income for the year 47.39 115.52 0.00 3,692.79           (8.52) 0.52 3,847.69 

Less: Utilised for Bonus Issue of Equity shares 47.39 - 0.00 54.81 - - 102.20 
Less: Dividend paid on Equity shares - - - 229.95 - - 229.95 
Less: Dividend Distribution Tax Paid - - - 46.81 - - 46.81 
Balance as at 31 December, 2017 - 115.52 - 3,361.21           (8.52) 0.52 3,468.73 

Notes :-

As per our report of even date For and on behalf of Board of Directors of
For B Y & Associates Fine Organic Industries Limited 
Chartered Accountants (formerly known as Fine Organic Industries Private Limited)
Firm Registration No.: 123423W

CA Bhavesh Vora Mukesh Shah Jayen Shah Tushar Shah Pooja Gaonkar
Partner  Managing 

Director 
 Whole Time 
 and 

 Whole Time Director 
and CFO 

 Company 
Secretary 

M. No. 043908 DIN: 00106799 DIN: 00106919 DIN: 00107144

Place: Mumbai Place: Mumbai
Date: 18 May 2018 Date: 18 May 2018

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated 
Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

Add : Changes in equity share capital during the period 01 April 2017 to 31 Dec 2017 (Refer Note 
17.2)

Particulars
 Other items of Other 

Comprehensive  
Income 

 Total 

 Reserves and Surplus 
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Fine Organic Industries Limited (formerly Known as Fine Organics Industries Private Limited)

Annexure A.IV - Restated Consolidated Summary Statement of Cash Flows
(Rs. in millions)

Particulars

 For the Nine months period 
ended 

31 December 2017
(Ind AS) 

 For the Year 
ended 

31 March 2017
(Ind AS) 

 For the Year 
ended 

31 March 2016
(Proforma Ind AS) 

 For the Year 
ended 

31 March 2015
(Proforma Ind AS) 

A.Cash flows from operating activities
Restated Profit before tax 953.97 1,215.71 1,175.87 826.78 
Adjustments for:
Depreciation and amortisation 145.95 236.30 295.64 225.77 
Ammortization of Intangible Assets 0.30 0.83 -   -   
Lease Rent of Leasehold Properties 1.88 2.51 2.51 0.76 
(Profit)/ loss on sale of Property Plant & Equipment (0.36) (0.23) (0.74) (0.37)
Exchange Gain/Loss on Foreign Currency Rollover & EEFC (67.95) (25.47) (57.74) (8.04)
Reversal of Debtors Provision -   -   (10.97) -   
Interest income (3.32) (10.25) (11.99) (2.23)
Share of loss from Joint venture 4.99 1.96 0.70 -   
Notional Interest recorded on Advance to subsidiaries -   -   -   -   
Interest expense and other finance costs 16.33 38.20 66.45 76.66 
Dividend Income -   -   (0.00) -   
Allowance for / Reversal of Expected Credit Losses (7.41) (4.13) -   29.49 
 Movement in Forex Currency Translation reserve (2.05) (2.27) (3.63) (0.58)
Actuarial Gain on Defined Employees benefit in OCI -   -   -   -   

Operating profit before working capital changes 1,042.35 1,453.17 1,456.10 1,148.22 
Changes in working capital
(Increase)/decrease in inventories 53.82 (159.61) (115.86) (101.25)
(Increase)/decrease in trade receivables (58.09) (246.15) (5.15) (97.62)
(Increase)/decrease in loans and advances and other current assets -   -   (1.91) (0.45)
(Increase)/decrease in bank balances 37.61 (11.18) (25.02) (3.26)
(Increase)/Decrease in Other Current Financial Assets (0.13) 0.04 (0.88) -   
(Increase)/Decrease in Other Current Assets (71.54) (143.18) 104.87 5.30 
Increase/(Decrease) in Current Financial Assets - Loan 0.05 0.26 72.78 -   
Increase/(Decrease) in trade Payables 127.78 109.85 0.83 (51.62)
Increase/(Decrease) in Current Financial liabilities - Others (0.96) (77.26) (1.80) (91.37)
Increase/(Decrease) in Other Financial Liabilities -   -   -   31.33 
Increase/(Decrease) in Other Current Liabilities (58.71) 34.51 4.08 7.00 
Increase/(Decrease) in Current Provisions -   (3.26) 1.60 1.66 
Cash flows generated from /(used in) operating activities 1,072.19 957.19 1,489.64 847.94 
Direct taxes paid (328.57) (494.67) (398.19) (350.26)
Net cash flows generated from /(used in) operating activities (A) 743.62 462.53 1,091.46 497.69 

B. Cash flows from investing activities
Purchase of Property, Plant & Equipment including intangible assets, capital work in progress and capital 
advances

(141.20) (152.60) (243.35) (461.11)

Proceeds from sale of property, plant and equipment 1.06 0.44 1.10 0.80 
Interest received 3.32 10.25 11.99 2.23 
Dividend received -   -   0.00 -   
Investment in Subsidiaries -   -   -   -   
Investment in Joint Ventures -   (60.00) (52.84) -   
Capital Advances Paid (Net) (147.82) 38.61 (0.51) 226.83 
Security deposits Received Back (Net) -   -   3.32 -   
Income tax Receivables -   -   1.77 -   
Additional Investment in Fixed Deposits (0.23) (0.87) -   (0.28)
Prepaid Leasehold Land Rentals -   -   -   (193.69)
Net cash flows generated from /(used in) investing activities (B) (284.88) (164.16) (278.53) (425.21)

C. Cash flows from financing activities
Repayment of long-term borrowings -   (212.68) (77.87) (33.75)
Repayment of Current Financial Liabilities-Borrowings (117.14) (326.06) -   -   
Loss on account of Foreign Exchange Conversion -   25.47 (16.00) (0.33)
Advances to Subsidiaries -   -   -   -   
Security Deposits Received/given back to Trade Creditors (0.97) (1.61) -   (1.92)
Security Deposits Paid for Factory Premises (1.80) -   -   -   
Repayment of Long Term Loans & Advances -   -   -   -   
Proceeds Realised from Fixed Deposits -   -   0.28 -   
Gain/Loss on account of Foreign Exchange Conversion 67.95 -   73.74 8.37 
Finance costs / Interest paid (16.33) (38.20) (66.45) (76.66)
Interim/Final Dividend Paid (229.95) -   (368.25) -   
Interim/Final Dividend Distribution tax Paid (46.81) -   (74.97) -   
Net cash flows generated from/ (used in) financing activities (C) (345.05) (553.08) (529.52) (104.28)

Net increase/ (decrease) in cash and cash equivalents ( A + B + C) 113.69 (254.71) 283.41 (31.81)
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Fine Organic Industries Limited (formerly Known as Fine Organics Industries Private Limited)

Annexure A.IV - Restated Consolidated Summary Statement of Cash Flows
(Rs. in millions)

Particulars

 For the Nine months period 
ended 

31 December 2017
(Ind AS) 

 For the Year 
ended 

31 March 2017
(Ind AS) 

 For the Year 
ended 

31 March 2016
(Proforma Ind AS) 

 For the Year 
ended 

31 March 2015
(Proforma Ind AS) 

Ind AS  Adjustments                                                7.41                                            0.91                                            7.61                                (29.34)
Assets transferred from Amalgamating Companies                                                    -                                                  -                                            72.07                                        -   

Cash and cash equivalents at the beginning of the period/ year                                           139.70                                        393.50                                          30.42                                  91.57 
Cash and cash equivalents at the end of the period/year                                           260.79                                       139.70                                       393.50                                  30.42 

Cash and cash equivalents at the end of the year comprises:
(a) cash on hand                                                1.96                                            1.04                                            2.59                                    1.23 
(b) Cheque on Hand                                                    -                                                  -                                                  -                                      0.71 
(c) balances with banks
    (i) in current accounts                                           226.79                                          85.73                                        322.99                                  22.70 
    (ii) in EEFC accounts                                              29.96                                          31.38                                          34.04                                    5.78 
    (iii) in deposit accounts                                                2.09                                          21.56                                          33.89                                        -   
    (iv) in term loan accounts                                                    -                                                  -                                                  -                                          -   
    (v) in Margin Account                                                    -                                                  -                                                  -                                          -   
Total of Balances with banks                                           258.83                                        138.66                                        390.92                                  28.48 
Total Cash and cash equivalents at the end of the period/year                                           260.79                                       139.70                                       393.50                                  30.42 

                                                   -                                                  -                                                  -                                     (0.00)
Notes :-

As per our report of even date For and on behalf of Board of Directors of
For B Y & Associates Fine Organic Industries Limited 
Chartered Accountants (Formerly known as Fine Organic Industries Private Limited)
Firm Registration No.: 123423W

CA Bhavesh Vora Mukesh Shah Jayen Shah Tushar Shah Pooja Gaonkar
Partner Managing Director  Whole Time Director and 

CEO 
 Whole Time Director and 
CFO 

 Company Secretary 

M. No. 043908 DIN: 00106799 DIN: 00106919 DIN: 00107144

Place: Mumbai Place: Mumbai
Date:  18 May 2018 Date:  18 May 2018

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated 
Financial Information as appearing in Annexure A. V & A.VI & A.VII respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.V Significant Accounting Policies and Notes Forming Integral Part of the Consolidated
Financial Information
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Annexure A. VI  :  Statement of  Material Adjustments to prepare Restated Consolidated Financial Information

 (Rs. in millions) 
Sr 

No.
Particulars Note  For the Nine months 

Period ended 
31 December 2017

(Ind AS) 

 For the year
 ended 

31 March 2017
(Ind AS) 

 For the year 
ended 

31 March 2016
(Proforma Ind AS) 

 For the year 
ended 

31 March 2015
(Proforma Ind AS) 

A Net profit after Tax as per audited financial statements as per IND AS 
(Including Other Comprehensive Income) / IGAAP

                           609.48                            781.70                            764.08                            568.32 

B Material Adjustments on account of :
i Proforma Ind AS adjustments

Acturial gain for Defined Employees Benefits shifted to OCI                                     -                                       -                                 (3.37)                               (0.15)
Deferred tax as per IGAAP                                     -                                       -                               (21.32)                             (15.77)
Deferred tax as per IndAS                                     -                                       -                                16.83                                 6.29 
Provision for ECL                                     -                                       -                                       -                               (29.49)
Provision for ECL (reversal)                                     -                                       -                                10.97                                     -   
FZPL Share of loss Not recorded due to no invenstment                                     -                                       -                                       -                                   0.20 
FZPL Share of Recorded for FY 2014-15                                     -                                       -                                 (0.20)                                     -   
Acturial gain for Defined Employees Benefits shifted to OCI and 
Deferred tax there on

                                    -                                       -                                   2.03                                 0.10 

Fair Value of Equity Instruments through OCI                                     -                                       -                                   0.48                                     -   

Total (i)                                     -                                       -                                   5.43                             (38.81)

ii Restatement Adjustments
Prior Period Adjustment 1(a)                                     -                                       -                                 (0.15)                                 0.15 
Prior Period Adjustment 1(b)                                     -                                 (0.26)                                 0.26                                     -  
Reversal of Provision on Gratuity 2                                     -                                       -                                 (0.00)                                 0.00 
Rates & Taxes Adjustment 3(a)                                     -                                       -                                   5.57                               (0.23)
Rates & Taxes Adjustment 3(b)                                     -                                   0.14                                     -                                       -  
Rates & Taxes Adjustment 3(c)                                     -                                       -                                 (5.56)                                 3.71 
Provision for doubtful debts/Bad debts 4                                     -                                   2.03                                     -                                       -  

Total (ii) -                                 1.91                               0.12                               3.62                               

C Total  (i+ii) 1.91                               5.55                               (35.19)                           
D  Tax Adjustments 5                               (0.04)                               (2.10)                               (2.30)                               (1.18)

Tax effect given effect above 5                                     -                                   0.66                                 1.92                                 1.23 

E Total Adjustment  (C+D) (0.04)                             (0.19)                             3.25                               (36.38)                           

F Restated total comprehensive income attributable to owners of 
equity (A + E)

                           609.44                            781.52                            767.33                            531.95 

II. Notes

1 Prior Period Adjustment
a
b

2 Employee Benefits

3 Rates & Tax Adjustments

a Service Tax  (Rs. in millions) 
i Expense pertaining to FY 2014-15                                 0.23 

Adjustment to Rates & Taxes of FY 2015-16                                 5.57 

b Customs Duty
This represents Customs Duty aggregating to Rs. 0.14 million written off pertaining to FY 2012-13

c Interest On Vat Refund  (Rs. in millions) 
i  Interest Pertaining to FY 2014-15                                 3.71 

Adjustment to Rates & Taxes of FY 2015-16                                 5.56 

4 Provision for Doubtful Debts

5 Tax Adjustments

This represents Provision for Doubtful Debts for the FY 2011-12  aggregating to Rs. 2.03 million.

This represents income tax (current tax +deferred tax) adjustment on account of excess/short provision pertaining to earlier years which has been adjusted in respective years 
along with  tax adjustment on account of restatement of Consolidated financial information.

I. Below mentioned is the summary of results of adjustments made in the Audited Financial Statements of the respective years and its impact on the restated consolidated summary 
statement of profit and loss and restated consolidated summary statement of assets and liabilities:

This represents excess provision of seminar expenses carried out in FY 2014-15 aggregating to Rs. 0.15 million reversed in FY 2015-16.
This represents excess provision for exhibition expenses carried out in FY 2015-16 aggregating to  Rs. 0.26 million reversed in FY 2016-17.

This represents excess provision for gratuity recorded in FY 2014-15 reversed in FY 2015-16 aggregating to Rs. 2291.

This Represents  Adjustments of Service Tax, Customs & Vat detailed as below recorded in FY 2015-16 pertaining to earlier years.

338



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited) 

Annexure A.VI- Statement on Material Adjustments to prepare Restated Consolidated Financial 
Information 

- - -

-

339



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited) 

Annexure A.VI- Statement on Material Adjustments to prepare Restated Consolidated Financial 
Information 

340



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited) 

Annexure A.VI- Statement on Material Adjustments to prepare Restated Consolidated Financial 
Information 

341



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited) 

Annexure A.VI- Statement on Material Adjustments to prepare Restated Consolidated Financial 
Information 

342



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
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Note 1 - Restated Consolidated Statement of Property Plant and Equipment (PPE)
(Rs. in millions)

Particulars Buildings Factory Flat  Plant and
Equipments 

 Electrical
Equipments 

 Laboratory 
Equipments 

 Office
Equipments 

 Furniture &
Fixtures 

 Computer Vehicles
 Total Property 

Plant and 
Equipment 

For the year ended 31 March 2015 (Proforma)
Gross carrying value
Balance at 1 April 2014 422.55       0.28                 827.85           48.24             13.67             21.94             37.59             24.52          47.29        1,443.92                 
Add: Additions during the year 235.06       -                   329.76           23.61             -                 1.44               0.46                9.81            21.30        621.44                    
Less: Adjustment -              -                   266.64           2.24               0.75               10.90             6.44                17.86          8.19          313.03                    
Less: Disposals/ Adjustments -              -                   0.36               -                 -                 -                 -                  -              2.92          3.28                         
Balance at 31 March 2015 (Proforma) 657.61       0.28                 890.61           69.62             12.91             12.47             31.61             16.47          57.48        1,749.06                 
Accumulated depreciation
Balance at 1 April 2014 185.60       0.08                 458.34           25.79             7.72               9.62               24.75             19.03          31.69        762.62                    
Depreciation for the year 27.01         0.01                 161.58           10.17             2.68               5.48               4.67                6.84            7.34          225.77                    
Less: Adjustment -              -                   219.20           2.02               0.66               7.49               6.20                17.07          8.08          260.71                    
Less: Disposals/ Adjustments -              -                   0.26               -                 -                 -                 -                  -              2.59          2.84                         
Balance at 31 March 2015 (Proforma) 212.61       0.09                 400.47           33.94             9.74               7.61               23.22             8.79            28.37        724.84                    
Carrying amounts (net) as at 31 March 2015 (Proforma) 445.00       0.18                490.14          35.68             3.17               4.87               8.39               7.67            29.11        1,024.22                 

For the year ended 31 March 2016
Gross carrying value
Balance at 1 April 2015 657.61       0.28                 890.61           69.62             12.91             12.47             31.61             16.47          57.48        1,749.06                 
Add: Assets Transferred from Amalgamating Companies 45.99         -                   2.09               0.51               37.15             7.04               7.82                0.86            1.45          102.90                    
Add: Additions during the year 85.97         -                   96.06             20.53             9.25               11.26             21.06             16.13          6.85          267.11                    
Disposals -              -                   0.04               -                 -                 -                 -                  0.07            5.24          5.34                         
Balance at 31 March 2016 (Proforma) 789.57       0.28                 988.72           90.65             59.31             30.77             60.49             33.39          60.55        2,113.73                 
Accumulated depreciation
Balance at 1 April 2015 212.61       0.09                 400.47           33.94             9.74               7.61               23.22             8.79            28.37        724.84                    
Add: Depreciation on Assets Transferred from Amalgamating 
Company

27.56         -                   1.77               0.46               29.42             5.92               7.21                0.40            0.99          73.74                       

Depreciation for the year 47.82         0.01                 193.86           15.07             5.06               5.73               6.26                11.45          10.14        295.39                    
Disposals -              -                   0.02               -                 -                 -                 -                  0.04            4.93          4.98                         
Balance at 31 March 2016 (Proforma) 287.99       0.10                 596.09           49.47             44.23             19.26             36.69             20.61          34.56        1,089.00                 
Carrying amounts (net) as at 31 March 2016 Proforma 501.58       0.18                392.63          41.19             15.08             11.51             23.79             12.78          25.99        1,024.73                 

For the year ended 31 March 2017
Gross carrying value
Balance at 1 April 2016 789.57       0.28                 988.72           90.65             59.31             30.77             60.49             33.39          60.55        2,113.73                 
Add: Additions during the year 68.56         -                   65.84             4.40               4.35               12.90             4.30                10.94          8.23          179.52                    
Less: Disposals/ Adjustments 1.62            -                   -                 -                 -                 0.01               0.20                0.14            0.97          2.94                         
Balance as at 31 March 2017 856.51       0.28                1,054.55       95.05             63.67             43.66             64.59             44.19          67.81        2,290.30                 
Accumulated Depreciation -                           
Balance as at 1 April 2016 287.99       0.10                 596.09           49.47             44.23             19.26             36.69             20.61          34.56        1,089.00                 
Add: Depreciation for the Year 50.14         0.01                 135.56           11.86             4.79               7.90               6.77                10.33          8.94          236.30                    
Less: Disposals/ Adjustments 1.50            -                   -                 -                 -                 0.00               0.18                0.11            0.92          2.73                         
Balance as at 31 March 2017 336.63       0.11                731.65          61.32             49.02             27.15             43.28             30.83          42.58        1,322.57                 
Carrying amounts (net) as at 31 March 2017 519.87       0.17                322.91          33.73             14.65             16.51             21.31             13.36          25.23        967.73                    

For the Nine months period ended�31  December 2017
Gross carrying value
Balance at 1 April 2017 856.51       0.28                 1,054.55       95.05             63.67             43.66             64.59             44.19          67.81        2,290.30                 
Additions/(transfers) 20.34         -                   57.32             2.28               0.43               4.65               0.67                3.89            11.92        101.49                    
Disposals -              -                   -                 -                 -                 -                 -                  -              7.99          7.99                         
Balance at 31 December 2017 876.85       0.28                1,111.87       97.33             64.09             48.32             65.25             48.07          71.74        2,383.81                 
Accumulated depreciation
Balance at 1 April 2017 336.63       0.11                 731.65           61.32             49.02             27.15             43.28             30.83          42.58        1,322.57                 
Depreciation for the period 37.36         0.01                 75.59             6.98               2.82               5.77               4.06                6.80            6.58          145.95                    
Disposals -              -                   -                 -                 -                 -                 -                  -              7.29          7.29                         
Balance at 31 December 2017 373.99       0.11                807.24          68.30             51.84             32.92             47.34             37.62          41.87        1,461.24                 
Carrying amounts (net) as at 31 December 2017 502.86       0.16                304.63          29.03             12.25             15.40             17.91             10.45          29.87        922.56                    

Note 1.1

Note 1.2

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated 
Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

1.Additions and deletions for the year ended 31 March 2016 includes assets transferred on account of amalgamation [Refer Note 36(a)]
2. Out of the total deletion for the year ended 31 March,2017, cost of Rs 1.97 million is due to fire at Dombivli Plant of amalgamating Company FSSPL

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
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(Rs. in millions)

 2017
(Ind AS) 

 2016
(Proforma Ind AS) 

 2015
(Proforma Ind AS) 

Gross Carrying Amount
Balance as at the beginning of the year 27.97                                    56.50                             81.50                             241.48                           
Add: Opening Balance of FSSPL -                                        -                                  -                                  -                                  
Additions during the year 114.91                                  149.00                           220.31                           412.56                           
Written off during the year -                                        -                                  -                                  -                                  
Capitalization during the year 75.50                                    177.52                           245.31                           572.92                           
Balance as at the end of the year 67.39                                    27.97                             56.50                             81.12                             

Note 3 - Restated Consolidated Statement of Intangible Assets
(Rs. in millions)

Particulars Software Patents  Total Intangible 
Assets 

For the year ended 31 March 2015 (Proforma)
Gross carrying value
Balance at 1 April 2014 -                                         -                                  -                                  
Additions/transfers -                                         -                                  -                                  
Disposals -                                         -                                  -                                  
Balance at 31 March 2015 (Proforma) -                                         -                                  -                                  
Accumulated amortisation
Balance at 1 April 2014 -                                         -                                  -                                  
Add: Amortisation for the Period -                                         -                                  -                                  
Less: Disposals/ Adjustments -                                         -                                  -                                  
Balance at 31 March 2015 (Proforma) -                                         -                                  -                                  
Carrying amounts (net) as at 31 March 2015 (Proforma) -                                         -                                  -                                  

For the year ended 31 March 2016
Gross carrying value
Balance at 1 April 2015 -                                         -                                  -                                  
Add: Assets Transferred from Amalgamating Companies -                                         0.35                                0.35                                
Add: Additions during the year 0.94                                       0.31                                1.24                                
Disposals -                                         -                                  -                                  
Balance at 31 March 2016  (Proforma) 0.94                                       0.66                                1.60                                
Accumulated amortisation
Balance at 1 April 2015 -                                         -                                  -                                  
Add: Depreciation on Assets Transferred from Amalgamating Company -                                         0.03                                0.03                                
Add: Amortisation for the Period 0.20                                       0.04                                0.25                                
Less: Disposals/ Adjustments -                                         -                                  -                                  
Balance at 31 March 2016 (Proforma) 0.20                                       0.07                                0.28                                
Carrying amounts (net) as at 31 March 2016 (Proforma) 0.74                                       0.59                                1.32                                

For the year ended 31 March 2017
Gross Carrying Amount
Balance as at April 1, 2016 0.94                                       0.66                                1.60                                
Add: Additions during the year 0.42                                       1.19                                1.61                                
Less: Disposals/ Adjustments -                                         -                                  -                                  
Balance as at March 31, 2017 1.36                                       1.84                                3.20                                
Accumulated Depreciation
Balance as at April 1, 2016 0.20                                       0.07                                0.28                                
Add: Amortisation for the Period 0.69                                       0.14                                0.83                                
Less: Disposals/ Adjustments -                                         -                                  -                                  
Balance as at March 31, 2017 0.89                                       0.21                                1.10                                
Carrying amounts (net) as at 31 March 2017 0.47                                       1.63                                2.10                                

For the Nine months period ended 31 December 2017
Gross carrying value
Balance at 1 April 2017 1.36                                       1.84                                3.20                                
Additions/transfers 0.04                                       0.25                                0.30                                
Disposals -                                         -                                  -                                  
Balance at 31 December 2017 1.40                                       2.10                                3.50                                
Accumulated amortisation
Balance at 1 April 2017 0.89                                       0.21                                1.10                                
Add: Amortisation for the Period 0.15                                       0.15                                0.30                                
Less: Disposals/ Adjustments -                                         -                                  -                                  
Balance at 31 December 2017 1.03                                       0.37                                1.40                                
Carrying amounts (net) as at 31 December 2017 0.37                                       1.73                                2.10                                

Note 3.1
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on 
material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

Note 2 - Restated Consolidated Statement of Capital Work in Progress

Particulars
 As at

31 December 2017
(Ind AS) 

 As at 31 March 
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Note 4 - Restated Consolidated Statement of Non Current Financial Assets : Investments
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Unquoted Investment in Equity Instruments of Jointly Controlled Entity

Fine Zeelandia Private Limited 105.19 110.18 52.14 - 
( 11,284,250 shares purchased of Rs. 10/- each fully paid up)

Unquoted Investment in Equity Instruments at FVTOCI
Saraswat Co-op. Bank 0.52 0.52 0.51 - 
(2,500 shares purchased  of Rs 10/- each fully paid up)     

Total 105.70 110.69 52.65 - 

Note 4.1
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.

Note 5 - Restated Consolidated Statement of Non Current Financial Assets : Loans
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Unsecured, considered good
- - - - 

Total - - - - 

Note 5.1
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.

Note 6 - Restated Consolidated Statement of Non Current Financial Assets : Others
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Security Deposits (Amortised Cost) 1.76 0.42 0.42 0.42 
Fixed Deposits with Bank 1.10 0.87 - 0.28 
(Original Maturity More than 12 months)

Total 2.86 1.28 0.42 0.70 

Note 6.1
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material 
adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material 
adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material 
adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.
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Note 7 - Restated Consolidated Statement of Deferred Tax Assets/(Liabilities) (Net)

(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Opening Balance 34.53                          14.35                     (3.44)                          -                               
Add : Addition recognised in Profit / Loss during the 
year / Period

4.47                            17.90                     16.79                         -                               

Add : Addition recognised in OCI during the Year  / 
Period

-                              1.11                       (1.33)                          -                               

Add : Addition on account of Amalgamation -                              -                         2.34                           -                               
Add : Deferred Tax Liabilities on Actuarial Gain Loss on 
employee benefits of FY 2015-16 

-                              1.17                       -                             -                               

Closing Balance * 39.00                          34.53                     14.35                         (3.44)                           

Total 39.00                           34.53                     14.35                          (3.44)                           

* This includes deferred tax on account of restatement adjustments and IND AS Adjustment

Note 7.1

Note 8 - Restated Consolidated Statement of Other Non Current Assets
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Capital Advances 393.59                        245.76                   284.38                       283.87                         
(Unsecured, Considered good) -                               -                          -                              -                                
Security Deposits 17.29                           16.32                      14.71                          13.16                           
Income Tax Refund Receivable 6.93                             11.40                      11.40                          18.02                           
Prepaid Rent on Leasehold Land 216.69                        218.57                   221.08                       212.36                         
Prepaid Rent on Factory Premises 0.20                             -                          -                              -                                

Total 634.70                        492.05                   531.56                       527.41                         

Note 8.1

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash 
flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, 

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash 
flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, 

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
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Note 9 - Restated Consolidated Statement of Inventories
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Raw Materials and Packing Materials 410.41                           420.00                               344.52                            275.18                          
Semi-Finished Goods 27.38                             6.77                                    8.99                                21.08                             
Trading Goods 43.07                             35.28                                  24.52                              31.34                             
Finished goods 301.05                           375.96                               324.51                            268.44                          
Consumables 3.48                               2.59                                    2.65                                4.27                               
Stores & Spares 80.63                             79.23                                  55.03                              51.12                             
Less: Unrealised Profit -                                 -                                      -                                  (7.06)                             

Total 866.01                            919.83                                760.23                             644.36                           

Note 9.1

Note 10 - Restated Consolidated Statement of Current Financial Assets : Trade Receivables
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Unsecured
Considered good 1,179.07                        1,128.39                             888.39                             894.22                           
Considered Doubtful -                                  -                                      -                                   -                                 

Less: Provision for doubtful Debts /expected credit loss 6.98                                14.39                                  20.55                               31.52                             

Total 1,172.09                        1,114.00                             867.85                             862.70                           

Note 10.1 - Movement of Expected Credit Loss
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Opening Balance 14.39                              20.55                                  31.52                               -                                 
Add: Addition during the year /period -                                  -                                      -                                   31.52                             
less: Reversal during the year /period 7.41                                6.16                                     10.97                               -                                 
Closing Balance 6.98                                14.39                                  20.55                               31.52                             

Note 10.2

Note 11 - Restated Consolidated Statement of Current Financial Assets : Cash and cash equivalents
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Balances with Banks
In Current Account 226.79                            85.73                                  322.99                             22.70                             
In Exchange Earning Foreign Currency Account 29.96                              31.38                                  34.04                               5.78                               
In Fixed Deposit Account 2.09                                21.56                                  33.89                               -                                 
(with original maturity of less than 3 months)

Cash on hand 1.96                                1.04                                     2.59                                 1.23                               
Cheques on Hand -                                  -                                      -                                   0.71                               

Cash and cash equivalents in the statement of cash flows 260.79                            139.70                                393.50                             30.42                             

Note 11.1

Note 12 - Restated Consolidated Statement of Current Financial Assets : Bank Balances 
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Balances with Banks
In Fixed Deposits 1.85                                39.46                                  28.28                               3.26                               
(with original maturity of 12 months or less)

Total 1.85                                39.46                                  28.28                               3.26                               

Note 12.1
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the 
Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the 
Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the 
Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the 
Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.
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Note 13 -  Restated Consolidated Statement of Current Financial Assets : Loans
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Unsecured, Considered Good
Loans to employees 7.30                                    7.35                                    7.61                                    5.70                                    

Total 7.30                                    7.35                                    7.61                                    5.70                                    

Note 13.1

Note 14 -  Restated Consolidated Statement of  Current Financial Assets : Others
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Unsecured, Considered Good
Security Deposit to Trade Creditors 1.10                                    0.98                                    1.02                                    0.14                                    
Prepaid Rent on Factory Premises 0.25                                    -                                      -                                      -                                      
- Others (to be specified) -                                      -                                      -                                      -                                      

Total 1.35                                    0.98                                    1.02                                    0.14                                    

Note 14.1

Note 15 -  Restated Consolidated Statement of Current Tax Assets (Net)
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Advance Income tax (Net of Provision for Taxation) 23.78                                  39.74                                  -                                      15.19                                  

Total 23.78                                  39.74                                  -                                      15.19                                  

Note 15.1

Note 16 -  Restated Consolidated Statement of Other Current Assets
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Prepaid expenses 14.07                                  20.07                                  14.23                                  11.99                                  
Balance with Statutory / Government Authorities * 288.97                                125.82                                66.44                                  115.13                                
Gratuity Fund Balance with LIC of India 5.92                                    5.92                                    7.21                                    3.98                                    
Other Advances (including advance to suppliers)
Unsecured, Considered good 321.77                                407.38                                328.13                                389.77                                

Total 630.72                                559.18                                416.00                                520.87                                

Note 16.1

* Balances with Government Authorities primarily include amounts realisable from the excise, service tax, value added tax and customs authorities of India, the unutilised 
excise input credits on purchases and amounts paid under protest relating to indirect tax matters. These are generally realised within one year or regularly utilised to offset 
the excise duty liability on goods manufactured by the Company. Accordingly, these balances have been classified as "Other Current Assets".

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material 
adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material 
adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material 
adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material 
adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

348



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure  A. VII - Notes forming part of Restated Consolidated Financial Information

Note 17 -  Restated Consolidated Statement of Equity Share Capital
(Rs. in millions)

Sr. 
No.

As at  
31 December 2017

(Ind AS)

As at 
31 March 2017

(Ind AS)

As at 
31 March 2016

(Proforma Ind AS)

As at 
31 March 2015

 (Proforma Ind AS)
1 AUTHORISED

200.00                        52.00                  52.00                         51.00                          
-                              -                      -                             -                               

[Refer Note 36(a)] -                              -                      -                             -                               

Total 200.00 52.00 52.00 51.00

2 ISSUED, SUBSCRIBED AND PAID-UP
3,06,59,976 Equity Shares of Rs. 5/- each 153.30                        48.30                  48.30                         48.30                          
(Previous Years: 4,829,996 Equity Shares of Re. 10/- each) -                              -                      -                             -                               

-                              -                      -                             -                               

Total 153.30 48.30 48.30 48.30

3 EQUITY SHARE SUSPENSE ACCOUNT
-                              2.80 2.80 0.00

[Refer Note 36(a)]

Total 0.00 2.80 2.80 0.00

Particulars 

(For the year ended 31st March 2015 - 5,100,000 Equity Shares & 
for the year ended 31st March 2016 and 2017 respectively 
5,200,000 Equity Shares of Re. 10/- each)

40,000,000 Equity Shares of Re. 5/- each

[280,000 ordinary equity shares of Rs. 10/- each issued as fully paid 
up to the shareholders of Fine Research & Development Centre 
Private Limited ("FRDCPL") & Fine Speciality Surfactants Private 
Limited ("FSSPL") as per the scheme of amalgamation]
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Note 17.1 Details of Shareholders holding more than 5 % shares of the Company

Numbers of
Share

% in Share
Capital

Numbers of
Share

% in Share
Capital

Numbers of
Share

% in Share
Capital

Numbers of
Share

% in Share
Capital

1 Mukesh Maganlal Shah 2,588,442 8.44 403,945 8.36 403,945 8.36 807,884 16.73
2 Prakash Damodar Kamat 5,982,840 19.51 941,355 19.49 941,355 19.49 941,350 19.49
3 Jayen Ramesh Shah 4,953,630 16.16 808,455 16.74 808,455 16.74 807,308 16.71
4 Jyotsna Ramesh Shah 5,870,862 19.15 922,489 19.10 922,489 19.10 922,479 19.10
5 Bimal Mukesh Shah 2,822,436 9.21 456,244 9.45 456,244 9.45 0.00
6 Tushar Ramesh Shah 5,229,186 17.06 860,715 17.82 860,715 17.82 859,572 17.80

Note 17.2 Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period

No. of Shares % held No. of Shares % held No. of Shares % held No. of Shares % held
1 Number of shares at the beginning of the

year
4,829,996 15.75 4,829,996 100.00 4,829,996 100.00 4,829,996 100.00

2 Issued during the year/period * 25,829,980 84.25
3 Number of shares at the end of the year 30,659,976 100.00 4,829,996 100.00 4,829,996 100.00 4,829,996 100.00

Note 17.3 : Rights, Preferences & Restrictions of each class of shares

Note 17.4 : Particulars of shares reserved for options and contracts / commitments for sale of shares / disinvestment

Note 17.5 : Particulars of shares issued / allotted as fully paid up by way of consideration other than cash

Note 17.6 : Particulars of calls unpaid

Note 17.7 : Subdivision of Shares

Note 17.8
a The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b

The Shareholders vide a special resolution has approved sub division of shares of the Company in the ratio of 2 shares of face value of Rs. 5 each for every
existing 1 share of the face value of Rs. 10 each.
The requisite approvals for modification of the Memorandum and Articles of Association of the Company had been accorded by the shareholders on 06
November 2017.

The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on
material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

The Company has not reserved any shares for issue of options and contracts / commitments for sale of shares / disinvestment.

Subsequently the Company has issued 280,000 Equity Shares of Rs. 10 each on 05 July 2017 for consideration other than cash to the shareholders of FRDCPL
and FSSPL on account of amalgamation.

The Company has issued bonus shares to all the shareholders in the ratio of 2 shares for every 1 share on 16 October 2017, thereby making the total number of
shares to 15,329,988. Further, there was a subdivision of equity shares of face value of Rs. 10 each into equity shares of face value of Rs. 5 each on 06
November 2017, thereby making total number of shares 30,659,976.

There is no calls unpaid, thus such disclosure is not applicable.

Sr.
No.

Particulars

Sr.
No.

*Shares issued to amalgamating companies, i.e., 'FRDCPL' & 'FSSPL' as appearing in Share Capital Suspense Account are not included in above table as at 31
March 2016 and 2017 respectively [Refer note no. 36(a)]
These shares have been issued to the shareholders of the amalgamating companies and allotted during the nine months period ended 31 December 2017.
Subsequent to allotment of shares to the amalgamating companies, the Company has issued bonus shares in the ratio of 2 shares for every 1 share, on 16
October 2017 thereby making the total number of shares 15,329,988. Further, there was subdivision of equity shares of face value of Rs. 10 each into equity
shares of face value of Rs. 5 each on 06 November 2017, thereby making the total number of shares 30,659,976.

The Company has issued one class of shares, i.e. equity shares, which enjoys the same rights in respect of voting, payment of dividend and repayment of
capital. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution
of all preferential amounts in proportion to the number of equity shares held.

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)

As at
31 December 2017

(Ind AS)

As at
31 March 2017

(Ind AS)

As at
31 March 2016

(Proforma Ind AS)

As at
31 March 2015

(Proforma Ind AS)

Name of share holders

As at
31 December 2017

(Ind AS)

As at
31 March 2017

(Ind AS)
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Note 18 - Restated Consolidated Statement of Other Equity
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

(a) General Reserve
Balance as at the beginning of year 47.39                         47.39                    47.39                        47.39                         
Less:Utilized for the purpose of Bonus Issue 47.39                         -                        -                            -                             
Balance as at the end of the year -                             47.39                    47.39                        47.39                         

(b) Amalgamation Reserve 115.52                      115.52                 115.52                      -                             
(Includes Rs.4,23,400 On Account of Amalgamation of FSSPL)

(c) Securities Premium Account
Balance as at the beginning of year 0.00                           0.00                      0.00                          0.00                           
Less: Utilized for the purpose of Bonus Issue 0.00                           -                        -                            -                             
Balance as at the end of the year -                             0.00                      0.00                          0.00                           

(d) Foreign Currency Translation Reserve
Balance as at the beginning of year (6.48)                          (4.21)                     (0.58)                         -                             
Add: Additions during the year (2.05)                          (2.27)                     (3.63)                         (0.58)                          
Balance as at the end of the year (8.52)                          (6.48)                     (4.21)                         (0.58)                          

(e) Retained Earnings 
Balance as at the beginning of year 3,083.35                   2,298.56              1,976.97                  1,497.44                    

Add:
Profit for the year 609.44                       783.62                 764.81                      531.85                       
Deferred Tax income of F Y 15-16 on actuarial gain / loss -                             1.17                      -                            -                             

Less:
Utilized for the purpose of Bonus Issue 54.81                         -                        -                            -                             
Dividend paid on Equity shares 229.95                       -                        -                            -                             
Dividend Distribution Tax Paid 46.81                         -                        -                            -                             
Proposed Dividend of FY 2014-15 -                             -                        144.90                      -                             
Adjustment relating to Fixed Assets -                             -                        -                            52.32                         
Income Tax on Proposed Dividend of FY 2014-15 -                             -                        29.50                        -                             
Interim Dividend on Equity shares -                             -                        223.35                      -                             
Income Tax on Interim Dividend -                             -                        45.47                        -                             

Balance as at the end of the year 3,361.21                   3,083.35              2,298.56                  1,976.97                   

(e) Other Comprehensive Income
Balance as at the beginning of year 0.52                           2.62                      0.10                          -                             
Add: Other Comprehensive Income for the Year -                             (2.10)                     2.52                          0.10                           
Balance as at the end of the year 0.52                           0.52                      2.62                          0.10                           

Total (a + b + c + d + e) 3,468.73                   3,240.30              2,459.88                  2,023.87                   

Note 18.1

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and 
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

a) The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
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Note 19 - Restated Consolidated Statement of Non Current Financial Liabilities : Borrowings
(Rs. in millions)

Particulars
As at  

31 December 2017
(Ind AS)

As at 
31 March 2017

(Ind AS)

As at 
31 March 2016

(Proforma Ind AS)

As at 
31 March 2015

 (Proforma Ind AS)

Secured Loans
Foreign Currency Term Loan*
From Financial Institution -                              -                         212.68                       290.55                           

Total -                              -                         212.68                       290.55                           

*Note 19.1

Non-Current Current
Foreign Currency Term Loan UBI 290.55 80.04 EM on Land & 

Building, Hyp of Plant 
& Machinery

BR + 4% 
(BR = 10.25%)

5 Years

Nature of Securities Interest Rate
Non-Current Current

Foreign Currency Term Loan UBI 212.68 80.04 First Pari Passu Charge 
on Current Asset with 
Citi Bank NA, Hyp of 
Stock & Debtors

BR + 2% 
(BR = 10.25%)

5 Years

Note 19.2
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on 
material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

Lender

Lender

Nature of Loan Interest Rate Tenure of 
Repayment

Nature of Loan Tenure of 
Repayment

Nature of Securities
As at 31 March 2015  (Rs. In Million)

As at 31 March 2016  (Rs. In Million)
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Note 20  - Restated Consolidated Statement of Current Financial Liabilities : Borrowings
(Rs. in millions)

Particulars
As at  

31 December 2017
(Ind AS)

As at 
31 March 2017

(Ind AS)

As at 
31 March 2016

(Proforma Ind AS)

As at 
31 March 2015

 (Proforma Ind AS)

 Secured Loans
  From a Scheduled Bank Repayable on 
demand*

  Cash Credit Facility 285.48                               99.88                                  193.34                                                               141.91                                          
  Packing Credit -                                     -                                       231.74                                                               251.40                                          
  Term Loan -                                     -                                       0.00                                                                    0.00                                              

Unsecured Loans
Loans from Directors -                                     302.75                                303.61                                                               262.59                                          

Total 285.48 402.62 728.68 655.90

*Note : 20.1

As at 31 March 2015 (Rs. 
In Million)

Current
Cash Credit UBI 100.41 First Pari Passu Charge on Current Asset 

with Citi Bank NA, Hyp of Stock & Debtors
BR + 3.75% 

(BR = 10.25%)
On demand

Cash Credit CITI Bank 41.50 First Pari Passu Charge on Present and 
Future Stocks and books debts of the 
borrower, Personal Guarantee of Mr. 
Bimal Shah and Mr. Tushar Shah, Security 
to be in line with existing working capital 
bankers

0.14 On demand

Packing Credit CITI Bank 251.40 First Pari Passu Charge on Present and 
Future Stocks and books debts of the 
borrower, Personal Guarantee of Mr. 
Bimal Shah and Mr. Tushar Shah, Security 
to be in line with existing working capital 
bankers

0.02 On demand

Term Loan UBI 0.00 EM on Land & Building, Hyp of Plant & 
Machinery

BR + 4% (BR = 10.25%) On demand

As at 31 March 2016 (Rs. 
In Million)

Current
Cash Credit UBI 193.34 First Pari Passu Charge on Current Asset 

with Citi Bank NA, Hyp of Stock & Debtors
BR + 2% (BR = 10.25%) On demand

Packing Credit CITI Bank 231.74 First Pari Passu Charge on Present and 
Future Stocks and books debts of the 
borrower, Security to be in line with 
existing working capital bankers

1 month libor + 1.5% (1 
months libor - 0.43)

On demand

Term Loan UBI 0.00                                     EM on Land & Building, Hyp of Plant & 
Machinery

BR + 4% (BR = 10.25%) On demand

As at 31 March 2017 (Rs. 
in million)

Current
Cash Credit UBI 25.10 First Pari Passu Charge on Current Asset 

with Citi Bank NA, Hyp of Stock & Debtors
MCLR + 1.4% (MCLR = 9.5%) On demand

Cash Credit CITI Bank 74.77 First Pari Passu Charge on Present and 
Future Stocks and books debts of the 
borrower, Security to be in line with 
existing working capital bankers

12.50% till 23rd Aug 16, then 
11% from till 21 March 2017 

and thereafter 9.5% 

On demand

As at 31 December  2017 
(Rs. in million)

Current
Cash Credit CITI Bank 285.48 First Pari Passu Charge on Present and 

Future Stocks and books debts of the 
borrower, Security to be in line with 
existing working capital bankers

0.10 On demand

Note 20.2
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the 
Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

Nature of Loan Lender Nature of Securities Interest Rate Tenure of Repayment

Nature of Loan Lender Nature of Securities Interest Rate Tenure of Repayment

Nature of Loan Lender Nature of Securities Interest Rate Tenure of Repayment

Nature of Loan Lender Nature of Securities Interest Rate Tenure of Repayment
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Note 21  - Restated Consolidated Statement of  Current Financial Liabilities : Trade Payables
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Micro, Small and Medium Enterprises* 44.24                          38.35                     35.16                         25.12                           
Others 726.78                        604.89                   498.23                       507.44                        

Total 771.02                        643.24                   533.39                       532.55                        

Note 21.1

Note 22 - Restated Consolidated Statement of  Current Financial Liabilities : Others
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Current maturities of long-term debt (Refer Note 
19.1)

-                               -                          80.04                         80.04                           

Security Deposits 8.15                             9.12                        6.33                            8.13                             

Total 8.15                            9.12                        86.37                         88.17                           

Note 22.1

* Due to Micro, Small and Medium Enterprises have been determined to the extent such parties have been identified on the basis of 
information collected by the management. 

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, 
cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in 
Annexure A.V, A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, 
cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in 
Annexure A.V, A.VI & A.VII respectively.
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Note 23 - Restated Consolidated Statement of Other Current Liabilities
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Statutory dues payable 14.53                          66.92                     52.12                         43.25                          
Advances from customers 16.86                          25.33                     11.72                         18.79                          
Other Liabilities 17.15                          15.00                     11.89                         9.62                             
Insurance Claim Received Pending Settlement / Allocation 
(Refer Note 36(b) )

2.99                            2.99                       -                             -                               

Total 51.52                          110.24                  75.73                         71.65                          

Note 23.1

Note 24 - Restated Consolidated Statement of Current Liabilities: Provisions
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Proposed Dividend -                              -                         -                             -                               
Dividend Distribution tax -                              -                         -                             -                               
Provision for employee benefits expenses -                              -                         3.26                           1.66                             

Total -                              -                         3.26                           1.66                             

Note 24.1

Note 25 - Restated Consolidated Statement of Current Tax Liabilities (Net)
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

 (Proforma Ind AS) 

Provision for Income Tax (Net of Taxes Paid) -                              -                         4.93                           -                               

Total -                              -                         4.93                           -                               

Note 25.1

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and 
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII 
respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and 
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII 
respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and 
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII 
respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
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Note 26 - Restated Consolidated Statement of Revenue from Operations
(Rs. in millions)

Particulars 

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

Sale of Products
Speciality Chemicals 5,802.67                         8,029.50                        6,648.33                        6,133.10                        
Others 101.43                             118.45                           210.04                           225.39                           

Total [A] 5,904.10                         8,147.95                        6,858.37                        6,358.49                        

Other Operating Revenue
Income from sale of Scrap 0.17                                 1.06                                1.13                                0.83                                
Research and Development Receipts -                                   0.36                                0.58                                -                                  

Total [B] 0.17                                 1.42                                1.71                                0.83                                

Total [A] + [B] 5,904.27                         8,149.36                        6,860.08                        6,359.32                        

Note 26.1

Note 27 - Restated Consolidated Statement of Other Income
(Rs. in millions)

Particulars 

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

Interest Income 3.32                                 10.25                             11.99                             2.23                                
Dividend Income 0.01                                 0.00                                -                                  -                                  
Net gain on foreign exchange fluctuations -                                   25.24                             73.74                             -                                  
Net gain on foreign Currency Transaction & Translation -                                   -                                  -                                  8.37                                

Custom Duty Refund -                                   0.19                                2.83                                -                                  

Other Non Operating Income
Profit on Sale of PPE (net of Loss on sale/discard of PPE) 0.36                                 0.23                                0.74                                0.37                                

Insurance claim received -                                   0.08                                0.00                                0.07                                
Status Holder Incentive Scrip License -                                   -                                  0.61                                5.26                                
Other Income -                                   -                                  0.38                                0.23                                
FPS Duty Benefit -                                   1.05                                -                                  -                                  
Service Tax Refund (Customs) -                                   2.51                                -                                  -                                  
Miscellaneous Income 0.07                                 0.02                                -                                  -                                  
Processing Charges Received -                                   0.19                                0.77                                -                                  
Dividend Income -                                   -                                  0.00                                -                                  
Reversal of Gratuity -                                   -                                  (0.00) 0.00                                
Other Income 0.60                                 -                                  0.03                                3.71                                
Exchange Gain on Foreign Currency Term Loan & EEFC 69.04                               0.24                                -                                  -                                  
Compensation received (Refer Note 36(g)) 7.00                                 -                                  -                                  -                                  
Reversal for allowance of expected Credit loss  on Trade 
receivables

7.41                                 4.13                                10.97                             -                                  

-                                  
Total 87.80                               44.13                             102.07                           20.25                             

Note 27.1

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and 
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and 
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.
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Note 28 - Restated Consolidated Statement of Cost of Material Consumed
(Rs. in millions)

Particulars

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

Raw Materials and packing Materials Consumed
 Opening Stock at the beginning of the year 420.00                           344.52                         275.18                         250.78                         
 Add : Stock Transferred from Amalgamating Companies -                                 -                                10.94                           -                                
 Add : Purchases and incidental expenses 3,771.18                       5,109.83                      3,952.78                      3,891.28                      

4,191.18                       5,454.35                      4,238.89                      4,142.06                      

 Less : Loss of Stock due to  Fire -                                 6.78                              -                                -                                
 Less : Closing stock at the end of the year 410.41                           420.00                         344.52                         275.18                         

Total 3,780.77                       5,027.57                      3,894.37                      3,866.89                      

Note 28.1

Note 29 - Restated Consolidated Statement of  Changes In Finished Goods, Work in Progress and Trading Goods
(Rs. in millions)

Particulars

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

A] Opening stock of inventories
Finished Goods 375.96                           324.51                         268.44                         225.68                         
Semi-Finished Goods 6.77                               8.99                              21.08                           19.29                           
Trading Goods 35.28                             24.52                           24.27                           4.73                              
Add: Opening stock transferred from Amalgamating
Companies

-                                 -                                -                                -                                

Finished Goods -                                 -                                1.06                              -                                
Semi-Finished Goods -                                 -                                2.38                              -                                
Adjustment of Foreign Currency Translation Reserve -1.32                            

Total [A] 418.01                          356.71                         317.24                         249.70                         

B] Closing Stock of inventories
Finished Goods 301.05                           375.96                         324.51                         268.44                         
Semi-Finished Goods 27.38                             6.77                              8.99                              21.08                           
Trading Goods 43.07                             35.28                           24.52                           24.27                           

Total [B] 371.49                          418.01                         358.03                         313.79                         

Net Total [A] - [B] 46.52                             (61.30) (40.79) (64.09)

Note 29.1
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and 
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and 
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.
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Note 30 - Restated Consolidated Statement of Employee Benefit Expenses
(Rs. in millions)

Particulars

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

Salaries and other benefits to Directors 105.10                              338.21                              273.58                              238.42                              
Salaries, wages & other benefits to others 250.51                              275.04                              251.39                              188.16                              
Contribution to Provident Fund and other Funds 19.69                                 10.39                                 6.90                                   4.50                                   

Employee Welfare and other amenities 3.79                                   19.15                                 13.53                                 12.26                                 

Total 379.08                              642.80                              545.40                              443.34                              

As per Indian Accounting Standard 19 “Employee Benefits” the disclosures as defined are given below:

A] Defined Contribution Plans

Contribution to Defined Contribution Plans, recognised as expense for the year is as under:
(Rs. in millions)

Particulars

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

Employer’s Contribution to Provident fund 1.61                                   1.91                                   1.65                                   1.04                                   
Employer’s Contribution to Pension Scheme 3.62                                   4.10                                   3.62                                   2.32                                   

Total 5.23                                   6.01                                   5.27                                   3.36                                   

The company makes contributions towards provident fund and other retirement benefits to a defined contribution retirement benefit plan for 
qualifying employees. Under the plan, the company is required to contribute a specified percentage of payroll cost to the retirement benefit plan to 
fund the benefit.
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Note 30 - Restated Consolidated Statement of Employee Benefit Expenses

B] Defined Benefits Plans

(i) Reconciliation of opening and closing balances of the present value of the defined benefit obligation
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 

Defined Benefit Obligation at beginning of the 
Year

-                                    29.63                                29.84                                21.93                                

Add: Current Service Cost -                                    1.99                                  2.05                                  1.65                                  
Add: Current Interest Cost -                                    2.38                                  2.39                                  1.75                                  
Add: Actuarial (Gain) / Loss -                                    3.22                                  (3.37)                                 (0.15)                                 
Add: Benefits paid / (Received) -                                    (0.50)                                 (1.28)                                 (0.15)                                 
Defined Benefit Obligation at the end of the 
Year

-                                    36.71                                29.63                                25.04                                

(ii) Reconciliation of opening & closing balances of fair value of plan assets
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 

Fair Value of Plan Asset at beginning of the Year -                                    36.84                                34.53                                25.17                                

Add: Interest Income -                                    -                                    -                                    -                                    
Add: Expected Return on Plan Assets -                                    3.04                                  2.81                                  2.26                                  
Add: Contributions Paid -                                    3.25                                  0.77                                  1.74                                  
Add: Fund Transferred In -                                    -                                    -                                    -                                    
Less: Fund Transferred out -                                    -                                    -                                    -                                    
Add: Benefits Paid / (Received) -                                    (0.50)                                 (1.28)                                 (0.15)                                 
Fair Value of Plan Asset at the end of the Year -                                    42.63                                36.84                                29.03                                

(iii) Net Liability/(Assets) recognised in the Balance Sheet

(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 

Present Value of Defined Benefit Obligation at 
end of the Year

-                                     36.71                                 29.63                                 25.04                                 

Less: Fair Value of Plan Asset at the end of the 
Year

-                                     42.63                                 36.84                                 29.03                                 

Liability/ (Asset) recognised in the Balance Sheet -                                     (5.92)                                 (7.21)                                 (3.98)                                 
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Note 30 - Restated Consolidated Statement of Employee Benefit Expenses

B] Defined Benefits Plans

(iv) Expenses Recognised During the year
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 

In Income Statement
(a) Current Service Cost -                                    1.99                                  2.05                                  1.65                                  
(b) Net Interest Cost -                                    2.38                                  2.39                                  1.75                                  
Expected Return on plan Assets -                                    (3.04)                                 (2.81)                                 (2.26)                                 
Net Cost [(a) - (b)] -                                    (3.43)                                 (3.15)                                 (2.37)                                 

In Other Comprehensive Income (OCI)
(a) Actuarial (Gain)/ Loss -                                    3.22                                  (3.37)                                 (0.15)                                 
(b) Return on plan assets -                                    -                                    -                                    -                                    
Net (Income)/Expenses for the period 
recognised in OCI [(a) - (b)]

-                                    3.22                                  (3.37)                                 (0.15)                                 

(v) Assumptions used to determine the defined benefit obligation
(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 

Valuation Method  Projected Unit Credit 
Method 

 Projected Unit Credit 
Method 

 Projected Unit Credit 
Method 

 Projected Unit Credit 
Method 

Mortality Table Rate  LIC (1994 - 96) Ultimate  LIC (1994 - 96) Ultimate  LIC (1994 - 96) Ultimate  LIC (1994 - 96) Ultimate 

Discount Rate(p.a.) -                                     8.00 % P.A. 8.00 % P.A.  8.00 % P.A. 
Estimated rate of return on Plan Assets(p.a.) -                                     
Expected rate of increase in salary(p.a.) -                                     5.00 % P.A. 5.00 % P.A.  7.00 % P.A. 

Note 30.1
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and 
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

Provision for Gratuity has been made for the nine months period ended 31 December 2017 on proportionate estimated basis in absence of actuarial 
valuation.For the year ended 31 March,2015, 31 March,2016 & 31 March,2017, the actuarial valuation for this purpose were available as per previous 
GAAP and adjustment to fair value has been done for these periods. Management estimates that the provisions are adequate in this regard.
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Note 31 - Restated Consolidated Statement of Finance Costs
(Rs. in millions)

Particulars

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

 Interest Expenses 16.33                               38.20                             60.96                             70.84                             
 Exchange Loss on Foreign Currency Term 
Loan & EEFC

1.09                                 -                                  16.00                             0.33                                

 Bank Charges and Commission 5.65                                 5.55                                5.50                                5.36                                
 Franking Charges -                                   0.09                                0.60                                0.45                                
Registration Charges -                                   -                                  0.03                                -                                  
 Stamp Duty 1.56                                 0.04                                -                                  -                                  
 Premium / Discount on Forward Contract 5.56                                 1.78                                -                                  -                                  

Total 30.20                               45.66                             83.09                             76.99                             

Note 31.1

Note 32 - Restated Consolidated Statement of Depreciation / Impairment & Amortization Expenses
(Rs. in millions)

Particulars

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

Depreciation / Amortisation on Property, 
Plant and Equipment

145.95                             236.30                           295.39                           225.77                           

Depreciation / Amortisation on Investment 
Property

-                                   -                                  -                                  -                                  

Depreciation / Amortisation on Intangible 
Assets

0.30                                 0.83                                0.25                                -                                  

Total 146.25                            237.13                           295.64                           225.77                           

Note 32.1

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash 
flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI 
& A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash 
flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI 
& A.VII respectively.
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Note 33 - Restated Consolidated Statement of Other Expenses
(Rs. in millions)

Particulars

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

Advertisement & Publicity Expenses 0.38                                0.85                               0.92                               1.27                               
Allowance for expected Credit loss on Trade 
Receivables

-                                  -                                 -                                 29.49                             

Auditors Remuneration:
(i) Statutory Audit Fees 1.80                                2.40                               2.21                               1.60                               
(ii) Tax Audit Fees -                                  -                                 0.60                               0.40                               
(iii) Income Tax Matters -                                  -                                 0.81                               -                                 
(iv) Others Matters -                                  -                                 -                                 -                                 
Consumption of stores and spares 0.83                                1.22                               2.11                               1.82                               
Corporate Social Responsibility Expenses 
(refer to no. 36.1)

0.00                                13.12                             9.50                               6.50                               

Dues & Subscription -                                  -                                 0.01                               0.09                               
Electricity Charges 4.11                                5.15                               5.00                               1.75                               
Excise Duty Expenses -                                  8.23                               (0.25)                              4.92                               
Freight and forwarding charges 115.49                            145.03                          133.35                          131.55                          
Goods Lost in Transit -                                  -                                 0.92                               -                                 
Insurance Charges 5.92                                12.34                             10.40                             9.10                               
Laboratory Expenses 6.93                                10.76                             12.47                             6.47                               
Lease Rent on Leasehold Land 1.88                                2.51                               2.51                               0.76                               
Legal and Professional fees 42.60                              27.87                             42.59                             18.46                             
Loss share from JV 4.99                                1.96                               0.70                               -                                 
Other Administrative Expenses 5.86                                11.30                             9.53                               7.30                               
Postage, Telephone and Telegram 6.23                                8.16                               6.59                               4.12                               
Power, Fuel and Water Charges 218.60                            280.40                          266.33                          269.14                          
Printing and Stationery Expenses 2.25                                2.41                               3.16                               1.98                               
Product Registration Fees 0.25                                2.89                               7.62                               12.43                             
Provision For Doubtful Debts -                                  -                                 -                                 -                                 
Research & development expenses -                                  -                                 -                                 44.76                             
Rates and Taxes 9.53                                15.34                             11.69                             7.86                               
Repairs and Maintenance to: -                                 
(i) Factory Building 4.20                                6.15                               2.50                               3.50                               
(ii) Machinery 52.10                              51.14                             46.04                             54.54                             
(iii) Others 11.59                              18.45                             16.50                             16.31                             
Sales Promotion Expenses -                                  -                                 -                                 6.05                               
Security Charges 7.29                                8.76                               7.64                               4.92                               
Seminar & Trade Fair Expenses 15.84                              30.09                             15.12                             15.90                             
Subscription, Membership, Books & 
Periodicals

2.40                                7.91                               2.60                               1.82                               

Travelling and Conveyance Expenses 14.57                              20.83                             23.56                             19.11                             
VAT Audit Fees 0.08                                0.62                               0.32                               0.22                               
Vehicle Expenses 5.28                                6.49                               5.13                               5.38                               
Warehousing & Storage 3.09                                4.82                               3.09                               1.59                               

Total 544.09                            707.22                          651.27                          691.11                          

Note 33.1
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash 
flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI 
& A.VII respectively.
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Note 34 - Restated Consolidated Statement of Earnings Per Equity Share 
(Rs. in millions)

Particulars 

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

Net Profit for EPS (A) 609.44                             783.62                            764.81                            531.85                            
Weighted Average Number of Equity Shares for calculation of 
Basic EPS (B)

2,30,99,982                    3,06,59,976                   3,06,59,976                   2,89,79,976                   

Basic EPS (A/B) 26.38                               25.56                              24.95                              18.35                              
Weighted Average Number of Equity Shares for calculation of 
Diluted EPS (C)

2,30,99,982                    3,06,59,976                   3,06,59,976                   2,89,79,976                   

Diluted EPS (A/C) 26.38                               25.56                              24.95                              18.35                              

Note 34.1

Note 35 - Restated Consolidated Statement of Contingent Liabilities and Commitments
(Rs. in millions)

Particulars

 For the Nine month 
period ended

31 December 2017
(Ind AS) 

 For the year ended
31 March 2017

(Ind AS) 

 For the year ended
31 March 2016

( Proforma Ind AS) 

 For the year ended
31 March 2015 

( Proforma Ind AS) 

Contingent Liabilities
Income tax liability that may arise in respect of matters in appeal 34.15                               21.55                              21.55                              17.39                              
Excise Duty / Custom Duty / Service Tax liability may arise in 
respect of matters in appeal (#)

-                                    4.94                                7.26                                2.32                                

Commitments
Estimated contracts remaining to be executed on capital account 
not provided for Plant & Machinery

279.47                             8.91                                -                                  20.98                              

Bank Guarantee 33.32                               19.12                              26.37                              21.89                              

(#) Pertaining to amalgamating company FSSPL
(#) Service Tax Matters includes Rs. 4.94 million pertaining to amalgamating company FSSPL

(Rs. in millions)

Income tax matters disputed in appeal with :
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 
Hon’ble High Court, Mumbai for FY 2005-06 7.49                                  7.49                                7.49                                -                                  
Hon’ble High Court, Mumbai for FY 2008-09 12.60                               -                                  -                                  -                                  
Hon’ble High Court, Mumbai for FY 2009-10 14.06                               14.06                              14.06                              -                                  
ITAT, Mumbai for FY 2008-09 -                                    -                                  -                                  17.39                              
CIT (Appeals), Mumbai for FY 2005-06 -                                    -                                  -                                  -                                  
CIT (Appeals), Mumbai for FY 2009-10 -                                    -                                  -                                  -                                  
CIT (Appeals), Mumbai for FY 2008-09 -                                    -                                  -                                  -                                  

-                                    -                                  -                                  -                                  
Total 34.15                               21.55                              21.55                              17.39                              

The Board of Directors of the Company in their meeting held on 05 July 2017 have allotted 280,000 equity shares of Rs. 10 each to the shareholders of the 
Amalgamating Companies FRDCPL and FSSPL pending allotment as at 31 March 2016 and 31 March 2017 respectively. Equity shares allotted as part of the 
consideration being an amalgamation in the nature of merger are included in the calculation of the weighted average number of outstanding equity shares of 
respective years.
Subsequent to allotment of shares to the Amalgamating Companies, the Company has issued bonus shares in the ratio of 2 shares for every one 1 share, on 16 
October 2017 thereby making total number of shares to 15,329,988. Further, there was subdivision of equity shares of face value of Rs. 10 each into equity 
shares of face value of Rs. 5 each on 06 November 2017 thereby making total number of shares to 30,659,976 and the same has been considered for the 
calculation of Basic and Diluted E.P.S. for the period upto 31 March 2017.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on 
material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.
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(Rs. in millions)

 Service Tax matters disputed in appeal with :
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 
Commissioner of Central Excise (Appeal), Thane Period - April’ 
2010 to March’ 2012 (FSSPL)

-                                                                    4.94                                 4.94 
-                                  

Commissioner of Central Excise (Appeals) Period - December 2010 
to January 2012

-                                                                    1.82                                 1.82 
-                                  

Additional Commissioner, Thane
Period - December 2010 to January 2012 -                                    -                                  -                                  1.82                                

Total -                                    6.77                                6.77                                1.82                                

(Rs. in millions)

 Excise Duty matters disputed in appeal with :
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 
Commissioner of Excise (Appeals) for FY 2008 -12 -                                    0.50                                0.50                                -                                  
Deputy Commissioner, Kalyan for FY 2008-12 -                                    -                                  -                                  0.50                                

Total -                                    0.50                                0.50                                0.50                                

(Rs. in millions)

Particulars
 As at  

31 December 2017
(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 
Guarantees given by Bank                                33.32                               19.12                               26.37 21.89                              

Note 35.1
a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on 
material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.
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Note 37 : Restated Consolidated Statement on Related party disclosure as per AS 

A Name of the Related Parties and their Relationships

As at  
31 December 2017

(Ind AS)

As at 
31 March 2017

(Ind AS)

As at 
31 March 2016

(Proforma Ind AS)

As at 
31 March 2015

(Proforma Ind AS)
1 Mukesh Maganlal Shah Key Management 

Personnel (KMP)
Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

2 Prakash Damodar Kamat Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

3 Jayen Ramesh Shah Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

4 Tushar Ramesh Shah Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

5 Bimal Mukesh Shah Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

Key Management 
Personnel (KMP)

6 Bina Tushar Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP
7 Esha Tushar Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP
8 Jayen R. Shah-HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP
9 Jayshree Mukesh Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP

10 Jyotsna Ramesh Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP
11 Manali Jinesh Bhayani Relative of KMP Relative of KMP Relative of KMP Relative of KMP
12 Mukesh M. Shah-HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP
13 Neeta Jayen Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP
14 Prakash D. Kamat-HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP
15 Ramesh M. Shah-HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP
16 RheaTushar Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP
17 Shaili Nirav Doshi Relative of KMP Relative of KMP Relative of KMP Relative of KMP
18 Akruti Bimal Shah Relative of KMP Relative of KMP Relative of KMP Relative of KMP
19 Tushar R. Shah-HUF Relative of KMP Relative of KMP Relative of KMP Relative of KMP
20 Smoothex Chemicals Private Limited Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
21 Fine Research & Development Centre Pvt. Ltd. N.A. N.A. N.A. Significant influence by 

KMP
22 Fine Speciality Surfactants Private Limited N.A. N.A. N.A. Significant influence by 

KMP
23 Olefine Organics Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
24 Oleofine Organics SDN. BHD. Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
25 Oleofine Organics(Thailand) Co.Ltd. Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
26 Fine Organic Industries Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
Significant influence by 

KMP
27 Fine Zeelandia Private Limited Joint Venture Company Joint Venture Company Joint Venture Company Joint Venture Company

28 Shri R. M. Shah Foundation Significant influence by 
KMP

Significant influence by 
KMP

Significant influence by 
KMP

Significant influence by 
KMP

29 Nikhil Dattatray Kamat Key Management 
Personnel (KMP)

Significant influence by 
KMP

Significant influence by 
KMP

N.A.

30 Dr Mayukh Warawdekar Key Management 
Personnel (KMP)

N.A. N.A. N.A.

31 Dr Vijay Prabhu Key Management 
Personnel (KMP)

N.A. N.A. N.A.

32 Pooja Gaonkar Key Management 
Personnel (KMP)

N.A. N.A. N.A.

Sr. No. Name

Relationship
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Note 37 : Restated Consolidated Statement on Related party disclosure as per AS 

B Transactions (in aggregate) with Related parties during the year/period and Closing balance as at year/period end.
(Rs. in millions)

 April-December 
2017

(Ind AS) 

 2016-17
(Ind AS) 

 2015-16
(Proforma Ind AS) 

 2014-15
(Proforma Ind AS) 

 As at 
31 December 2017

(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 
1 Remuneration

Prakash Damodar Kamat 18.02 74.22         64.16 56.32 - 3.74 3.04 2.44 
Mukesh Maganlal Shah 19.86 60.68         52.86 45.67 - 2.54 2.02 0.81 
Jayen Ramesh Shah 18.02 74.22         64.16 56.32 - 3.74 3.03 1.63 
Tushar Ramesh Shah 18.02 74.22         64.16 57.16 - 3.74 3.04 2.44 
Bimal Mukesh Shah 13.61 33.34         28.97 23.85 - 1.25 1.01 2.44 

2 Purchase of Goods / Samples
Fine Organic Industries 93.38 22.29         29.93 17.92 8.20 - - - 
Fine Zeelandia Pvt. Ltd. - 0.03            - - - - - - 
Fine Speciality Surfactants Private Limited - -              - 2.74 - - - - 
Fine Research & Devlopment Centre Pvt. Ltd. - -              - - - - - - 
Oleofine Organics Sdn. Bhd. - -              - 5.55 - - - - 

3 Sale of Goods / Samples
Oleofine Organics Sdn. Bhd. 31.97 53.12         53.47 52.45 9.68 1.82 11.55 - 
Oleofine Organics (Thailand) Co.Ltd. 19.17 20.06         17.19 21.42 3.03 3.49 5.00 - 
Fine Organic Industries 32.58 41.04         42.69 88.01 1.92 - - - 
Fine Zeelandia Private Limited 0.01 1.54            - - - - - - 
Fine Speciality Surfactants Private Limited - -              - 45.79 - - - - 
Fine Research & Devlopment Centre Pvt. Ltd. - -              - 0.17 - - - - 

4 Sale of Components / Assets
Fine Organic Industries - -              0.37 - - - - - 
Fine Zeelandia Private Limited - -              0.07 - - - - - 
Oleofine Organics SDN BHD

5 Purchase of Components / Assets
Fine Organic Industries 22.58 -              - - - - - - 

6 Processing Charges Paid
Fine Organic Industries 0.00 0.00            0.01 - - - - - 
Olefine Organics 31.38 28.52         27.50 23.95 4.53 - - - 

7 Processing Charges Received
Fine Organic Industries - 0.19            0.77 0.29 - - - - 

8 Purchase of License
Fine Zeelandia Private Limited - 0.02            - - - - - - 

9 Sale of License
Fine Organic Industries 8.72 7.24            11.14 14.18 - - - - 
Fine Zeelandia Private Limited 5.85 3.31            3.73 - 0.54 - - - 
Fine Speciality Surfactants Private Limited - -              - 1.12 - - - - 

10 Corporate Social Responsibility Expenses
R M Shah Foundation - 13.10         9.50 6.50 - - - - 

11 Interest on Unsecured Loan / Deposit
Prakash D. Kamat 2.50 11.17         11.20 8.21 - 109.18 126.60 109.21 
Mukesh Maganlal Shah 0.26 0.67            0.67 0.27 - 3.11 7.56 3.11 
Jayen Ramesh Shah 1.39 6.54            6.58 7.14 - 65.73 74.09 66.11 
Tushar Ramesh Shah 1.71 8.01            8.09 8.55 - 80.47 91.38 81.30 
Bimal Mukesh Shah 0.06 0.33            0.33 0.25 - 2.82 3.74 2.85 
Nikhil Dattatraya Kamat 0.00 0.02            0.02 - - 0.25 0.24 - 
Akruti Bimal Shah - -              - 0.07 - - - - 
Bina Tushar Shah - -              - 1.37 - - - - 
Esha Tushar Shah - -              - 0.02 - - - - 
Jayen R. Shah-HUF - -              - 0.19 - - - - 
Jayshree Mukesh Shah - -              - 1.06 - - - - 
Jyotsna Ramesh Shah - -              - 11.51 - - - - 
Manali Jinesh Bhayani - -              - 0.03 - - - - 
Mukesh M. Shah-HUF - -              - 0.55 - - - - 
Neeta Jayen Shah - -              - 1.31 - - - - 
Prakash D. Kamat-HUF - -              - 0.10 - - - - 
Ramesh M. Shah-HUF - -              - 0.50 - - - - 
Rhea Tushar Shah - -              - 0.05 - - - - 
Shaili Nirav Doshi - -              - 0.11 - - - - 
Smoothex Chemicals Private Limited - -              - 3.08 - - - - 
Tushar R. Shah-HUF - -              - 0.06 - - - - 
Fine Organic Industries (Notional Interest) 0.07 -              - - 0.07 - - - 

Closing BalanceTransactions during the year/ Nine months period ended
Sr. 
No.

Particulars
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Note 37 : Restated Consolidated Statement on Related party disclosure as per AS 18

B Transactions (in aggregate) with Related parties during the year/period and Closing balance as at year/period end.
(Rs. in millions)

 April-December 
2017

(Ind AS) 

 2016-17
(Ind AS) 

 2015-16
(Proforma Ind AS) 

 2014-15
(Proforma Ind AS) 

 As at 
31 December 2017

(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 

Closing BalanceTransactions during the year/ Nine months period ended
Sr. 
No.

Particulars

12 Dividend paid/Proposed
Mukesh Maganlal Shah 19.41                      -              18.72                         -                              -                               -                     -                             -                                
Rhea Tushar Shah 0.80                        -              0.77                           -                              -                               -                     -                             -                                
Neeta Jayen Shah 4.95                        -              4.36                           -                              -                               -                     -                             -                                
Jyotsna Ramesh Shah 44.03                      -              42.71                         -                              -                               -                     -                             -                                
Bina Tushar Shah 4.31                        -              3.50                           -                              -                               -                     -                             -                                
Shaili Nirav Doshi 0.92                        -              0.77                           -                              -                               -                     -                             -                                
Mukesh M. Shah HUF 1.05                        -              1.05                           -                              -                               -                     -                             -                                
Jayshree Mukesh Shah 4.26                        -              3.95                           -                              -                               -                     -                             -                                
Bimal Mukesh Shah 21.17                      -              20.86                         -                              -                               -                     -                             -                                
Prakash D. Kamath HUF 1.03                        -              1.03                           -                              -                               -                     -                             -                                
Manali Jinesh Bhayani 0.57                        -              0.54                           -                              -                               -                     -                             -                                
Jayen R. Shah HUF 2.30                        -              2.30                           -                              -                               -                     -                             -                                
Tushar Ramesh Shah 39.22                      -              38.78                         -                              -                               -                     -                             -                                
Prakash Damodar Kamath 44.52                      -              43.32                         -                              -                               -                     -                             -                                
Esha Tushar Shah 0.80                        -              0.77                           -                              -                               -                     -                             -                                
Tushar R. Shah HUF 0.77                        -              0.77                           -                              -                               -                     -                             -                                
Ramesh M. Shah HUF 2.32                        -              2.32                           -                              -                               -                     -                             -                                
Jayen Ramesh Shah 37.15                      -              36.61                         -                              -                               -                     -                             -                                
Nikhil Dattatray Kamat 0.36                        -              0.23                           -                              -                               -                     -                             -                                

13 Salary
Akruti Bimal Shah 0.33                        0.78            0.78                           0.78                            -                               -                     -                             -                                
Manali Jinesh Bhayani -                          0.13            1.83                           1.33                            -                               -                     -                             -                                
Nikhil Dattatray Kamat
Vijay Prabhu
Shaili Nirav Doshi -                          -              -                             -                              -                               -                     -                             -                                
Pooja Gaonkar 0.60                        -              -                             -                              -                               -                     -                             -                                
Dr. Mayukh Warwadekar 3.77                        -              -                             -                              -                               -                     -                             -                                

14 R & D Expenses
Fine Organic Industries -                          0.36            0.66                           -                              -                               -                     -                             -                                
Fine Research & Development Centre Pvt. Ltd. -                          -              -                             50.30                          -                               -                     -                             -                                

15 Export Commission
 Oleofine Organics Sdn. Bhd. 0.08                        0.32            0.50                           0.67                            0.08                             0.15                   0.16                           -                                
 Oleofine Organics(Thailand) Co.Ltd. -                          -              0.02                           0.23                            -                               -                     -                             -                                

16 Leave and License Agreement
 Fine Organic Industries 0.60                        -              -                             -                              0.60                             -                     -                             -                                
 Fine Organic Industries (Interest free Security 
Deposit)

1.80                        -              -                             -                              1.80                             -                     -                             -                                

17 Rent (Office Usage Charges)
Jayshree Mukesh Shah 0.63                        0.84            0.84                           0.84                            0.06                             0.13                   0.13                           -                                
Jyotsna Ramesh Shah 0.63                        0.84            0.84                           0.84                            0.06                             0.13                   0.13                           -                                
Bina Tushar Shah 0.63                        0.84            0.84                           0.84                            -                               -                     -                             -                                
Olefine Organics -                          -              -                             0.22                            -                               -                     -                             -                                
Fine Organic Industries (Notional rent) 0.07                        -              -                             -                              0.07                             -                     -                             -                                

18 Reimbursement of Expenses
Manali Jinesh Bhayani -                          -              0.05                           -                              -                               -                     -                             -                                
Fine Zeelandia Private Limited 0.02                        6.63            0.45                           0.41                            -                               -                     -                             0.41                              
Fine Organic Industries -                          -              0.01                           -                              -                               -                     -                             -                                
Nikhil Dattatray Kamat 0.08                        -              -                             -                              -                               -                     -                             -                                
Dr. Vijay Prabhu -                          -              -                             -                              -                               -                     -                             -                                
Dr. Mayukh Warwadekar -                          -              -                             -                              -                               -                     -                             -                                
Mukesh Maganlal Shah 2.58                        -              -                             -                              3.42                             -                     -                             -                                
Prakash D. Kamath 2.58                        -              -                             -                              -                               -                     3.42                           -                                
Jayen R. Shah 2.58                        -              -                             -                              -                               -                     3.42                           -                                
Tushar Ramesh Shah 2.58                        -              -                             -                              -                               -                     3.42                           -                                
Jyotsna Ramesh Shah 2.58                        -              -                             -                              -                               -                     3.42                           -                                

19 Sharing of cost (ERP)
Fine Organic Industries -                          1.59            1.49                           -                              -                               -                     -                             -                                

20 Investments in equity instruments
Fine Zeelandia Private Limited -                          60.00         52.84                         -                              112.84                        112.84               52.84                         -                                

Note 37 B.1

b. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated 
Financial Information as appearing in Annexure A.V, A.VI & A.VII respectively.

a.The figures disclosed above are based on the restated Consolidated summary statement of assets and liabilities of the Company.
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Note 38 - Segment Reporting

Note 39: Restated Consolidated Statement of Expenditure towards Corporate Social Responsibility (CSR) activities
(Rs. in millions)

Particulars
As at  

31 December 2017
(Ind AS)

As at 
31 March 2017

(Ind AS)

As at 
31 March 2016

(Proforma Ind AS)

As at 
31 March 2015

(Proforma Ind AS)
Amount Required to be spent as per section 135 of 
the Companies Act,2013 calculated as per section 
198 of Companies Act,2013

-                              13.10                       9.49                           6.49                           

Amount actually spent  towards CSR -                              13.10                       9.50                           6.50                           

Note 39.1 : The Company has not provided for CSR expenditure for the nine months period ended 31 December 2017.

Note 40 - Material Regrouping of Restated Consolidated Financial Information

Appropriate adjustments have been made in the Restated Consolidated Financial Information wherever required, by a classification of 
the corresponding items of income, expenses, assets, liabilities, cash flows in order to bring them in line with the groupings as per the 
audited financial statements of the Company as at and for the nine months period ended 31 December 2017.

AIG Europe Limited, an insurance Company incorporated under English law, has filed an appeal before the Court of Appeal, Antwerp in 
relation to a purchase agreement entered into by the Company with one of its clients. The appeal has been disposed of by the Court of 
Appeal, Antwerp awarding AIG Europe Limited to pay legal indemnity for an amount of EUR 6,000.00 in favour of the Company.

Since the Company operates in a single segment i.e. “Speciality chemical manufacturing”  Ind AS 108 - Operating Segment  is not 

Note:41  Restated Consolidated statement of other Litigations
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure  A. VII - Notes forming part of Restated Consolidated Financial Information

Note 43 - Impact of IND AS adoption on Balance Sheet as at 31 March 2015

Balance Sheet as at 31st March 2015 (Proforma) (Rs. in millions)

 As per IGAAP 
 Adjustment on to 

transition to Ind AS 
 As per Proforma

 Ind AS 
 Restatement 
Adjustments 

 Restated Proforma 
Ind AS 

Non-current assets 
Property, plant and equipment B 1,236.59 (212.37) 1,024.22 - 1,024.22 
Capital work-in-progress 81.12 - 81.12 - 81.12 
Investment Property A - - - - - 
Goodwill - - - - - 

Intangible assets - - - - - 
Intangible Assets under development - - - - - 
Biological Assets other than bearer plants - - - - - 
Financial Assets - - - - - 

 - Investment - - - - - 
 - Loans - - - - - 
 - Trade Receivables - - - - - 
 - Other Financial Assets - 0.70 0.70 - 0.70 

Deferred tax assets (Net) D 5.38 (5.38) - - - 
Other Non - current assets 327.35 200.06 527.41 - 527.41 
Total Non-current assets 1,650.44 (16.99) 1,633.45 - 1,633.45 

Current assets 
Inventories 644.36 (0.00) 644.36 - 644.36 
Financial assets

Investments - - - - - 
Trade receivables 894.22 (29.49) 864.73 (2.03) 862.70 
Cash and cash equivalents 30.42 0.00 30.42 - 30.42 
Bank Balances 3.26 - 3.26 - 3.26 
Loans 5.70 - 5.70 - 5.70 

  Others (to be specified) - 0.14 0.14 - 0.14 
     Current Tax Assets (Net) - 11.46 11.46 3.74 15.19 

Other current assets 520.67 0.21 520.87 - 520.87 
Total current assets 2,098.63 (17.69) 2,080.94 1.71 2,082.64 

Total Assets 3,749.06 (34.68) 3,714.39 1.71 3,716.09 

(Rs. in millions)

 As per IGAAP 
 Adjustment on to 

transition to Ind AS 
 As per Proforma 

Ind AS 
 Restatement 
Adjustments 

 Restated Proforma 
Ind AS 

Equity
Equity Share capital     48.30 - 48.30 - 48.30 
Equity Share Suspense Account - - - - - 
Other equity 1,885.88 135.58 2,021.46 2.41 2,023.87 
Total Equity 1,934.18 135.58 2,069.76 2.41 2,072.17 

Liabilities
Non-current liabilities 
Financial liabilities

Borrowings 290.55 - 290.55 - 290.55 
   Trade Payables - - - - - 
 - Other Financial Liabilities - - - - - 

Provisions - - - - - 
Deferred tax liabilities (Net) - 4.14 4.14 (0.70) 3.44 
Other non-current Liabilities - - - - - 

Total Non-current liabilities 290.55 4.14 294.69 (0.70) 293.99 

Current liabilities 
Financial liabilities

Borrowings 655.90 - 655.90 - 655.90 
Trade payables 534.20 (1.65) 532.55 - 532.55 

   Others 88.17 - 88.17 - 88.17 
Other current liabilities 71.67 (0.02) 71.65 0.00 71.65 
Provisions 174.40 (172.74) 1.66 (0.00) 1.66 

Current tax liabilities (Net) - - - - - 
Total Current liabilities 1,524.34 (174.40) 1,349.94 0.00 1,349.94 

Total Liabilities 1,814.89 (170.26) 1,644.63 (0.70) 1,643.92 

Total Equity and Liabilities 3,749.06 (34.68) 3,714.39 1.71 3,716.09 

The previous GAAP figures have been reclassified to confirm to IndAS presentation requirements for the purpose of this note.

As 31st March 2015 (Proforma Ind AS)

As 31st March 2015 (Proforma Ind AS)

ASSETS Note  

EQUITY AND LIABILITIES Note  
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure  A. VII - Notes forming part of Restated Consolidated Financial Information

(Rs. in millions)

 As per IGAAP 
 Adjustment on to 

transition to Ind AS 
 As per Proforma 

Ind AS 
 Restatement 
Adjustments 

 Restated Proforma 
Ind AS 

Income
Revenue from operations 6,147.13 212.19 6,359.32 - 6,359.32 
Other income 14.31 2.23 16.54 3.71 20.25 
Total revenue 6,161.43 214.43 6,375.86 3.71 6,379.57 

Expenditure
Cost of Materials Consumed 3,866.89 (0.00) 3,866.89 - 3,866.89 
Purchase of Stock-in-trade 21.54 0.00 21.54 - 21.54 
Changes in Inventories of Finished Goods, Stock-in-trade and 
Work-in-progress (64.09) 0.00 (64.09) - (64.09) 
Excise Duty / Goods and Service Tax Expenses - 291.25 291.25 - 291.25 
Employee Benefits Expense 443.19 0.15 443.34 - 443.34 
Finance Costs 74.75 2.23 76.99 - 76.99 
Depreciation / Impairment & Amortization Expenses 226.53 (0.76) 225.77 - 225.77 
Other Expenses 740.04 (49.01) 691.03 0.09 691.11 
Total Expenses 5,308.84 243.87 5,552.71 0.09 5,552.79 

Profit / (Loss) before exceptional items and tax 852.60 (29.44) 823.16 3.62 826.78 
Exceptional Item - - - - - 

Profit / (Loss) before tax 852.60 (29.44) 823.16 3.62 826.78 
Tax Expenses - 

Current Tax 300.00 - 300.00 - 300.00 
Deferred Tax (15.77) 9.47 (6.29) 1.23 (5.06) 
Short / (Excess) Provision for earlier years 0.04 - 0.04 (0.05) (0.01) 
Total Tax Expense 284.27 9.47 293.75 1.18 294.93 

Profit / (Loss) for the period from continuing operations 568.32 (38.91) 529.41 2.44 531.85 
Profit / (Loss) for the period from discounted operations - - - - - 
Tax expense of discounted operations - - - - - 
Profit / (Loss) from discontinued operations (after tax) - - - - - 

- - 
PROFIT / (LOSS) FOR THE PERIOD 568.32 (38.91) 529.41 2.44 531.85 
OTHER COMPREHENSIVE INCOME

(A) (i)  Items that will not be reclassified to Profit or Loss
(a) Change in fair value of Equity instruments  

through OCI - - - - - 
(b) Remeasurements of Loss on employees defined 

benefit plan - 0.15 0.15 - 0.15 
(ii) Income tax relating to items that will not be reclassified 
to profit or loss - (0.05) (0.05) - (0.05) 

(B) (i)  Items that will be reclassified to Profit or Loss
(ii) Income tax relating to items that will be reclassified to 
profit or loss - - - - - 

Total Other Comprehensive Income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 568.32 (38.81) 529.51 2.44 531.95 

The previous GAAP figures have been reclassified to confirm to IndAS presentation requirements for the purpose of this note.

Note 44 - Impact of IND AS adoption on Statement of Profit & Loss  for the year ended  31 March 2015

 31st March 2015 (Proforma Ind AS)

Particulars

377



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure  A. VII - Notes forming part of Restated Consolidated Financial Information

Note 45 - Impact of IND AS adoption on Balance Sheet as at 31 March 2016
Balance Sheet as at 31st March 2016 (Rs. in millions)

ASSETS Note   As per IGAAP  Adjustment on to 
transition to Ind AS 

 As per Proforma 
Ind AS 

 Restatement 
Adjustments 

 Restated Proforma 
Ind AS 

Non-current assets 
Property, plant and equipment B 1,245.84 (221.11) 1,024.73 - 1,024.73 
Capital work-in-progress 56.50 (0.00) 56.50 - 56.50 
Investment Property A - - - - - 
Goodwill - - - - - 

Intangible assets 1.38 (0.06) 1.32 - 1.32 
Intangible Assets under development - - - - - 
Biological Assets other than bearer plants - - - - - 
Financial Assets - - - - - 

 - Investment 0.03 52.62 52.65 - 52.65 
 - Loans 344.62 (344.62) - - - 
 - Trade Receivables - - - - - 
 - Other Financial Assets - 0.42 0.42 - 0.42 

Deferred tax assets (Net) D 29.24 (15.55) 13.69 0.66 14.35 
Other Non - current assets - 531.56 531.56 - 531.56 
Total Non-current assets 1,677.61 3.26 1,680.87 0.66 1,681.53 

Current assets 
Inventories 761.90 (1.67) 760.23 - 760.23 
Financial assets

Investments - - - - - 
Trade receivables 889.25 (19.37) 869.88 (2.03) 867.85 
Cash and cash equivalents 435.97 (42.47) 393.50 - 393.50 
Bank Balances - 28.28 28.28 - 28.28 
Loans 426.27 (418.66) 7.61 - 7.61 

 - Other Financial Assets - 1.02 1.02 - 1.02 
     Current Tax Assets (Net) - - - - - 

Other current assets - 416.00 416.00 - 416.00 
Total current assets 2,513.40 (36.88) 2,476.51 (2.03) 2,474.48 

Total Assets 4,191.01 (33.63) 4,157.38 (1.37) 4,156.01 

(Rs. in millions)

 As per IGAAP  Adjustment on to 
transition to Ind AS 

 As per Proforma 
Ind AS 

 Restatement 
Adjustments 

 Restated Proforma 
Ind AS 

Equity
Equity Share capital     48.30 - 48.30 - 48.30 
Equity Share Suspense Account 2.80 - 2.80 - 2.80 
Other equity 2,493.04 (33.38) 2,459.66 0.22 2,459.88 
Total Equity 2,544.14 (33.38) 2,510.76 0.22 2,510.98 

Liabilities
Non-current liabilities 
Financial liabilities

Borrowings 516.28 (303.61) 212.68 - 212.68 
   Trade Payables - - - - - 
   Others - - - - - 

Provisions - - - - - 
Deferred tax liabilities (Net) - - - - - 
Other non-current Liabilities - - - - - 

Total Non-current liabilities 516.28 (303.61) 212.68 - 212.68 

Current liabilities 
Financial liabilities

Borrowings 425.08 303.61 728.68 - 728.68 
Trade payables 533.63 (0.24) 533.39 - 533.39 

 - Other Financial Liabilities - 86.37 86.37 - 86.37 
Other current liabilities 162.22 (86.38) 75.85 (0.12) 75.73 
Provisions 9.66 (6.40) 3.26 - 3.26 

Current tax liabilities (Net) - 6.40 6.40 (1.47) 4.93 
Total Current liabilities 1,130.59 303.36 1,433.95 (1.59) 1,432.35 

Total Liabilities 1,646.87 (0.25) 1,646.62 (1.59) 1,645.03 

Total Equity and Liabilities 4,191.01 (33.63) 4,157.38 (1.37) 4,156.01 

The previous GAAP figures have been reclassified to confirm to IndAS presentation requirements for the purpose of this note.

As 31st March 2016 (Proforma Ind AS)

As 31st March 2016 (Proforma Ind AS)
EQUITY AND LIABILITIES Note  
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure  A. VII - Notes forming part of Restated Consolidated Financial Information

(Rs. in millions)

 As per IGAAP 
 Adjustment on to 

transition to Ind AS 
 As per Proforma 

Ind AS 
 Restatement 
Adjustments 

 Restated Proforma 
Ind AS 

Income
Revenue from operations 6,597.39 262.70 6,860.08 - 6,860.08 
Other income 84.68 22.96 107.64 (5.57) 102.07 
Total revenue 6,682.07 285.65 6,967.72 (5.57) 6,962.16 

Expenditure
Cost of Materials Consumed 3,894.37 (0.00) 3,894.37 - 3,894.37 
Purchase of Stock-in-trade 24.95 (2.80) 22.15 - 22.15 
Changes in Inventories of Finished Goods, Stock-in-trade and 
Work-in-progress (42.46) 1.67 (40.79) - (40.79) 
Excise Duty / Goods and Service Tax Expenses - 335.17 335.17 - 335.17 
Employee Benefits Expense 542.14 3.26 545.40 - 545.40 
Finance Costs 71.10 11.98 83.09 - 83.09 
Depreciation / Impairment & Amortization Expenses 298.16 (2.52) 295.64 - 295.64 
Other Expenses 725.67 (68.71) 656.95 (5.68) 651.27 
Total Expenses 5,513.93 278.05 5,791.97 (5.68) 5,786.29 

Profit / (Loss) before exceptional items and tax 1,168.14 7.61 1,175.75 0.12 1,175.87 
Exceptional Item - - - - - 

Profit / (Loss) before tax 1,168.14 7.61 1,175.75 0.12 1,175.87 
Tax Expenses - - - - 

Current Tax 427.84 - 427.84 - 427.84 
Deferred Tax (21.52) 4.69 (16.83) 0.04 (16.79) 
Short / (Excess) Provision for earlier years (2.26) - (2.26) 2.26 0.00 
Total Tax Expense 404.06 4.69 408.75 2.30 411.05 

Profit / (Loss) for the period from continuing operations 764.08 2.92 767.00 (2.19) 764.81 
Profit / (Loss) for the period from discounted operations - - - - - 
Tax expense of discounted operations - - - - - 
Profit / (Loss) from discontinued operations (after tax) - - - - - 

- - 
PROFIT / (LOSS) FOR THE PERIOD 764.08 2.92 767.00 (2.19) 764.81 
OTHER COMPREHENSIVE INCOME

(A) (i)  Items that will not be reclassified to Profit or Loss
(a) Change in fair value of Equity instruments  

through OCI - 0.48 0.48 - 0.48 
(b) Remeasurements of Loss on employees defined 

benefit plan
- 3.37 3.37 - 3.37 

(ii) Income tax relating to items that will not be reclassified 
to profit or loss - (1.33) (1.33) - (1.33) 

(B) (i)  Items that will be reclassified to Profit or Loss
(ii) Income tax relating to items that will be reclassified to 
profit or loss - - - - - 

Total Other Comprehensive Income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR 764.08 5.43 769.52 (2.19) 767.33 

The previous GAAP figures have been reclassified to confirm to IndAS presentation requirements for the purpose of this note.

Note 46 - Impact of IND AS adoption on Statement of Profit & Loss  for the year ended  31 March 2016

 31st March 2016 (Proforma Ind AS)
Particulars
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A. VII Notes forming part of Restated Consolidated Financial Information

Note 47 Reconciliation of profit/loss as at March 31,2017, March 31,2016 and March 31, 2015

31 March 2017
(Ind AS)

31 March 2016
(Proforma Ind AS)

31 March 2015
(Proforma Ind AS)

Profit after tax as per Restated IGAAP 776.75 761.90 570.76
Ind As Adjustments :
Remeasurement of Defined Benefit Plan 1 3.22 (3.37) (0.15)
Deferred tax (Net) 2 (0.48) (4.49) (9.47)
Expected Credit Loss on trade receivables 3 4.13 10.97 (29.49)
Share of loss in Jointly Controlled entiry 4 (0.20) 0.20

Profit after tax as per Restated Ind AS 783.62 764.81 531.85

Working note on Reconciliation of profit/loss as at March 31,2017, March 31,2016 and March 31, 2015

1 Remeasurement of Defined Benefit Plan

2 Deferred Tax (Net)

3 Expected Credit Loss on trade receivables

4 Share of loss in Jointly Controlled entity

Particulars Note

Both under Indian GAAP and Ind AS, the Company recognised costs related to its post employment defined benefit plan on an actuarial basis. Under
Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit or loss. Under Ind AS, remeasurements comprising of actuarial
gains and losses are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI.

The above transitional adjustments lead to temporary differences. According to the accounting policies, the Company has to account for such differences.
Deferred tax adjustments are recognised in correlation to the underlying transaction either in retained earnings or as a separate component of equity.

Under Indian GAAP, the Company had created provision for impairment of financial assets based on losses incurred. However, under Ind AS impairment
allowance has been determined based on expected credit loss (ECL) model , which considers the probable non recovery of amount and delayed expected
receipts.

Loss in share of JV was not recorded for FY 2014 15, since the company has not contributed towards the share capital of the JV till the closure of financial
year. However, under IND AS, as per equity method, share of profit / loss of the JV needs to be adjusted against the investment. Accordingly, the share of
loss for corresponding year has not been recorded and cumulative effect has been given in FY 2015 16.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)
Annexure A. VII Notes forming part of Restated Consolidated Financial Information

Note 48 Reconciliation of equity as at March 31,2017, March 31,2016 and March 31, 2015

31 March 2017
(Ind AS)

31 March 2016
(Proforma Ind AS)

31 March 2015
(Proforma Ind AS)

Total Equity as per Restated IGAAP 3,042.08 2,544.36 1,936.59
Ind As Adjustments :
Proposed Dividend 1 229.95 144.90
Tax on Dividend 1 46.81 29.50
Expected Credit Loss on trade receivables 2 14.39 18.52 29.49
Remeasurement of Defined Benefit Plan 3 0.30 3.52 0.15
Deferred tax (net) 4 13.28 13.96 9.47
Share of loss in Jointly Controlled entiry 5 0.20
Fair value / Remeasurements routed through OCI 6 0.52 2.62 0.10

Total Equity as per Restated Ind AS 3,291.40 2,510.98 2,072.17

Working note on Reconciliation of equity as at March 31,2017, March 31,2016 and March 31, 2015

1 Proposed Dividend & Tax on Dividend

2 Expected Credit Loss on trade receivables

3 Remeasurement of Defined Benefit Plan

4 Deferred Tax (Net)

5 Share of loss in Jointly Controlled entiry

6 Fair value / Remeasurements routed through OCI

Note 49 ash flows between previous GAAP and Ind AS

Under previous IGAAP, dividend proposed by the board of directors after the reporting date but before the approval of financial statement were considered
to be adjusting event as per AS 4 and accordingly recognised as liability at the reporting date (along with DDT).

The above transitional adjustments lead to temporary differences. According to the accounting policies, the Company has to account for such differences.
Deferred tax adjustments are recognised in correlation to the underlying transaction either in retained earnings or as a separate component of equity.

Loss in share of JV was not recorded for FY 2014 15, since the company has not contributed towards the share capital of the JV till the closure of financial
year. However, under IND AS, as per equity method, share of profit / loss of the JV needs to be adjusted against the investment. Accordingly, the share of
loss for corresponding year has not been recorded and cumulative effect has been given in FY 2015 16.

Under Indian GAAP, the Company has not presented other comprehensive income separately. As per IndAS, certain items needs to be routed through
Other Comprehensive Income (OCI). Accordingly, the company has classified remeasurement of definned contributions employees benefits and fair value
of investments in equity instruments through OCI.

As per Para 12 of the Ind AS 10 “Events after reporting period”, if an entity declares dividends to holders of equity instruments (as defined in Ind AS 32,
Financial Instruments: Presentation) after the reporting period, the entity shall not recognise those dividends as a liability at the end of the reporting
period.
As per Para 13 of the Ind AS 10 “Events after reporting period”, If dividends are declared after the reporting period but before the financial statements are
approved for issue, the dividends are not recognised as a liability at the end of the reporting period because no obligation exists at that time.
Such dividends are disclosed in the notes in accordance with Ind AS 1, Presentation of Financial Statements.

From the above explanation dividend so proposed by the board of directors are considered to be non adjusting event. Accordingly, provision for
proposed dividend and DDT recognised under previous IGAAP has been reversed.

Under Indian GAAP, the Company had created provision for impairment of financial assets based on losses incurred. However, under Ind AS impairment
allowance has been determined based on expected credit loss (ECL) model , which considers the probable non recovery of amount and delayed expected
receipts.

Both under Indian GAAP and Ind AS, the Company recognised costs related to its post employment defined benefit plan on an actuarial basis. Under
Indian GAAP, the entire cost, including actuarial gains and losses, are charged to profit or loss. Under Ind AS, remeasurements comprising of actuarial
gains and losses are recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI.

Particulars Note

As at
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited) 

Annexure A.VIII –Restated Consolidated Statement of Capitalisation 

Particulars 
Pre-Issue as at 31 
December 2017 
(Rs. in millions) 

Post -Issue 
(Refer Note i below) 

Borrowings 

Current Borrowings 285.48 

Non-Current Borrowings including current 
maturity 

- 

Total Borrowings (A) 285.48 

Equity 

Equity Share Capital 153.30 
Other Equity 3468.73 

Total Equity (B) 3622.03 

Total Borrowings/Total Equity 0.08:1 

Notes: 

i) Total Equity post- issue can be calculated only on the conclusion of the book building process and
hence the same has not been provided in the statement.

ii) The above ratios have been computed on the basis of the Restated Consolidated Summary Statement
of Assets and Liabilities as at31 December 2017 to be read together with summary of significant
accounting policies in Annexure A.V, impact of adjustments to Consolidated audited financial
Statements in Annexure A.VI and notes to restated Consolidated financial information in Annexure
A.VII.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure A.IX - Restated Consolidated Statement of Dividend
(Rs. in millions )

31 December 2017 
(Ind AS)

31 March 2017
(Ind AS)

31 March 2016
(Proforma Ind AS)

31 March 2015
(Proforma Ind AS)

Class of Shares

Equity Shares
Equity Shares of 10 each - Numbers - 48,29,996             48,29,996 48,29,996 
Equity Shares of 5 each - Numbers 3,06,59,976 - - - 
Amount (In Rupees) 153.30 48.30 48.30 48.30 

Equity Shares (Share Capital Suspense Account)of 10 
each - Numbers

- - - - 

Share Capital Suspense (Rs) [Refer Note 2 below] - 2.80 2.80 - 

Final Dividend (Refer Note 3 below)
Rate of Dividend (%) 450 300 - 
Dividend per share 45 30 - 
Amount of dividend 229.95 144.90 - 
Corporate dividend tax 46.81 29.50 - 

Interim Dividend (Refer Note 4a)
Rate of Dividend (%) - - 450 - 
Dividend per share - - 45 - 
Amount of dividend - - 217.35 - 
Corporate dividend tax - - 44.25 - 

Interim Dividend (Refer Note 4b below)
Rate of Dividend (%) - - 1,200 - 
Dividend per share - - 1,200 - 
Amount of dividend - - 6.00 - 
Corporate dividend tax - - 1.22 - 

3b. Final Dividend proposed for the year ended 31 March 2017 amounting to Rs 229.95 million including the Final dividend proposed to 
the shareholders of Amalgamating Companies (FSSPL (Rs. 0.91 million ) & FRDPL (Rs. 0.35 million)) has been disclosed in the period in 
which it is actually paid as per requirement of Para 12 & Para 13 of  Ind AS 10- Events after the Reporting Period.

4a.The Interim Dividend amounting to Rs. 217.35 million has been paid to the shareholders of the Company.

4b. The Interim Dividend amounting to Rs. 6 million has been paid to the shareholders of FSSPL by FSSPL prior to giving effect of the 
amalgamation.

For the Year/Nine months period endedParticulars

Note: 

2.Share Capital Suspense (Rs 2.80 million )comprises of shares pending allotment to amalgamating companies Fine Research & 
Development Centre Private Limited (FRDCPL) and Fine Speciality Surfactants Private Limited (FSSPL) amounting to Rs 0.77 million and 
Rs 2.03 million respectively and subsequently allotted on 05 July 2017.

1. The above statement should be read with Restated Consolidated  Summary Statements as appearing in Annexure A. V, A.VI & A.VII
respectively.

3a. Final Dividend proposed for the year ended 31 March 2015 amounting to Rs 144.90 million  has been disclosed in the period in which 
it is actually paid as per requirement of Para 12 & Para 13 of  Ind AS 10- Events after the Reporting Period.
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Annexure A.X - Restated Consolidated Statement of Accounting Ratios
(Rs. in millions )

Particulars

For the Nine months 
period ended 

31 December 2017
(Ind AS)

For the Year 
ended 

31 March 2017
(Ind AS)

For the Year 
ended 

31 March 2016
(Proforma Ind AS)

For the Year 
ended 

31 March 2015
(Proforma Ind AS)

Net Profit After Tax as Restated A 609.44 783.62 764.81 531.85 

Total Number of Equity Shares outstanding at the end of the year/period B 3,06,59,976 48,29,996 48,29,996 48,29,996 

Weighted Average Number of Equity Shares outstanding during the year/period C 2,30,99,982 3,06,59,976 3,06,59,976 2,89,79,976 

Weighted Average Number of Diluted Equity Shares outstanding during the year/period D 2,30,99,982 3,06,59,976 3,06,59,976 2,89,79,976 

Total Number of Equity Shares outstanding at the end of the year/period(as restated) E 3,06,59,976 3,06,59,976 3,06,59,976 2,89,79,976 

Basic Earnings Per Share (Rs) [A/C] 26.38 25.56 24.95 18.35

 Diluted Earnings Per Share (Rs) [A/D] 26.38 25.56 24.95 18.35

Return on Net Worth (%) 17.34% 24.65% 31.91% 25.66%

Net Asset Value per Equity Share(Net Worth/E) 114.65 103.70 78.18 71.52

Face value per share 5 10 10 10

Notes:
1. These ratios have been computed as below:

d) Net Asset Value Per Share (Rs)

4. The figures/ratios disclosed above are based on Restated Consolidated Summary Statements of the company

Calculation of Net Worth
(Rs.in millions )

 As at  
31 December 2017

(Ind AS) 

 As at 
31 March 2017

(Ind AS) 

 As at 
31 March 2016

(Proforma Ind AS) 

 As at 
31 March 2015

(Proforma Ind AS) 
153.30 48.30 48.30 48.30 

3,361.21 3,083.35 2,298.56 1,976.97 
- 47.39 47.39 47.39 
- 0.00 0.00 0.00 

Other Comprehensive Income 0.52 0.52 2.62 0.10 
3,515.03 3,179.55 2,396.87 2,072.75 

b)  Diluted Earnings per Share = Net Profit  After Tax (As Restated)
Weighted Average Number of Diluted Equity Shares outstanding during the year

a) Basic Earnings Per Share 
=

Net Profit  After Tax (As Restated)

Weighted Average Number of Equity Shares outstanding during the year

c) Return on Net Worth (%) = Net Profit  After Tax (As Restated)
Net Worth at the end of the year

Reserves

=
Net Worth at the end of the Year (As Restated)

Total Number of Equity Shares outstanding at the end of the year/period(as restated) 

2. Weighted Average Number of Equity Shares is the number of Equity Shares outstanding at the beginning of the year adjusted by the number of equity shares during year multiplied by the time weighing 
factor. The time weighing factor is the number of days for which the specific shares are outstanding as a proportion of the total number of days for which the specific shares are outstanding as a proportion 
of total number of days during the year.

3. The above statement should be read with the notes to restated summary statements of assets and liabilities, profits and losses and cash flows as appearing in Annexure A.VII

5.Net Worth = Equity Share Capital+Reserves & Surplus (included General Reserves, Surplus in Profit & Loss Account and Securities Premium) in accordance with section 2(57) of the Companies Act, 2013.

Particulars

Paid Up Share Capital

7. The Board of Directors of the Company in their meeting held on 05 July 2017 have allotted 280,000 equity shares of Rs. 10 each to the shareholders of the Amalgamating Companies Fine Research and 
Development Center Private Limited(FRDCPL) and Fine Speciality Surfactants Private Limited (FSSPL) pending allotment as at 31 March 2016 and 31 March 2017 respectively. Equity shares allotted as part of 
the consideration being an amalgamation in the nature of merger are included in the calculation of the weighted average number of outstanding equity shares of respective years

8. Subsequent to the allotment of shares to the Amalgamating Companies, the Company has issued bonus shares in the ratio of 2 shares for every 1 share, on 16 October 2017 thereby making total number
of shares 15,329,988. Further there was subdivision of equity shares of face value of Rs. 10 each into equity shares of Face Value of Rs. 5 each on 06 November 2017, thereby making total number of shares 
30,659,976 and the same has been considered for the calculation of Basic and Diluted EPS for the period upto 31 March 2017

Retained Earnings
General Reserve
Securities Premium

Net Worth

6. The aforesaid statement of Accounting Ratios has been prepared as per the restated Consolidated summary statement of assets and liabilities and profits and losses of the Company.
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Annexure I Restated Consolidated Summary Statement of Assets and Liabilities
(Rs. in millions)

Sr No. Particulars Note No. As at
31 March 2014

As at
31 March 2013

Equity and Liabilities

(1) Shareholder's funds
(a) Share Capital 1 48.30 48.30
(b) Reserves and Surplus 2 1,544.83 927.37

1,593.13 975.67

(2) Share application money, pending allotment

(3) Non Current Liabilities
(a) Long Term Borrowings 3 871.05 664.11
(b) Deferred Tax Liabilities (Net) 10 8.45 13.77
(c) Other Long Term Liabilities
(d) Long Term Provisions 4 0.63

879.50 678.52

(4) Current Liabilities
(a) Short Term Borrowings 5 200.52 349.70
(b) Trade Payables 6 584.18 412.46
(c) Other Current Liabilities 7 121.66 139.95
(d) Short Term Provisions 8 23.57 (2.51)

929.92 899.60

Total 3,402.55 2,553.78

Assets
(5) Non Current Assets

(a) Fixed Assets 9
Tangible Assets 700.70 753.18
Capital Work In Progress 241.48 27.34

942.17 780.52

(b) Non Current Investments
(c) Deferred Tax Assets (Net) 10
(d) Long Term Loans and Advances 11 522.50 28.11
(e) Other Non Current Assets

522.50 28.11

(6) Current Assets
(a) Current Investments
(b) Inventories 12 543.12 616.90
(c) Trade Receivables 13 765.08 557.63
(d) Cash and Bank Balances 14 91.57 78.64
(e) Short Term Loans and Advances 15 531.43 491.81
(f) Other Current Assets 16 6.68 0.18

1,937.87 1,745.16

Total 3,402.55 2,553.78

Notes :

As per our report of even date
For B Y & Associates For and on behalf of Board of Directors of
Chartered Accountants Fine Organic Industries Limited
Firm Registration No.: 123423W (formerly known as Fine Organic Industries Private Limited)

CA Bhavesh Vora Mukesh Shah Jayen Shah
Partner Managing Director Whole Time Director and CEO
M. No. 043908 DIN: 00106799 DIN: 00106919

Tushar Shah Pooja Gaonkar
Whole Time Director and CFO Company Secretary
DIN: 00107144

Place: Mumbai Place: Mumbai
Date: Date:

The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and losses, cash flows and statement on
material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure IV & V respectively.
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Annexure II Restated Consolidated Summary Statement of Profit and Loss
(Rs. in millions)

Sr
No.

Paticulars Note No. For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

A Incomes
i Revenue from operations 17 5,672.04 4,964.50

ii Other income 18 69.81 10.60

iii Total revenue (i+ii) 5,741.85 4,975.10

B Expenses

Cost of materials consumed 19 3,490.06 3,534.12
Purchase of Stock in Trade
Changes in inventory of finished goods and work in progress 20 5.70 (37.68)
Employee benefits expense 21 381.38 328.26
Other expenses 22 716.42 632.43
Depreciation and amortisation 23 106.10 113.55
Finance costs 24 96.49 94.86

Total expenses 4,796.15 4,665.53

iv Net profit before tax and exceptional items 945.70 309.57

v Exceptional items

vi Net profit from Ordinary Items before tax 945.70 309.57

vii Tax expense :
Income taxes current tax 335.00 103.00
MAT credit entitlement
Deferred tax (credit)/ charge (5.32) (0.96)
Short/(Excess) Provision for earlier years/period (1.44) (1.44)

Total Tax Expense 328.24 100.60

viii Net Profit from Ordinary Activities After Tax (vi vii) 617.46 208.97

ix Extraordinary Item (Net of Tax Expense)

x Profit for the period/ year 617.46 208.97

xi Earnings Per Equity Share
Basic (In Rupees) 21.31 7.21
Diluted (In Rupees) 21.31 7.21

Notes:

As per our report of even date
For B Y & Associates For and on behalf of Board of Directors of
Chartered Accountants Fine Organic Industries Limited
Firm Registration No.: 123423W (formerly known as Fine Organic Industries Private Limited)

CA Bhavesh Vora Mukesh Shah Jayen Shah
Partner Managing Director Whole Time Director

and CEO
M. No. 043908 DIN: 00106799 DIN: 00106919

Tushar Shah Pooja Gaonkar
Whole Time Director
and CFO

Company Secretary

DIN: 00107144

Place: Mumbai Place: Mumbai
Date: Date:

The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and losses, cash flows
and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure IV & V respectively.
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Annexure III Restated Consolidated Summary Statement of Cash Flows
(Rs. in millions)

Particulars For the year
ended

31 March 2014

For the year
ended

31 March 2013

A.Cash flows from operating activities
Restated Profit before tax 945.70 309.57
Adjustments for:
Depreciation and amortisation 106.10 113.55
(Profit)/ loss on sale of fixed assets (0.19) (0.08)
Exchange Gain/Loss on Foreign Currency Rollover & EEFC 25.56 20.30
Unrealised exchange fluctuation (gain)/ loss (net)
Interest income (1.36) (4.60)
Interest expense and other finance costs 72.29 79.16
Operating profit before working capital changes 1,148.10 517.90
Changes in working capital
(Increase)/decrease in inventories 73.78 (142.52)
(Increase)/decrease in trade receivables (207.45) (64.65)
(Increase)/decrease in loans and advances and other current assets (540.52) (91.36)
Increase /(decrease) in trade payables, other current liabilities and provisions (162.70) 374.50
Cash flows generated from /(used in) operating activities 311.21 593.87
Direct taxes paid (290.35) (104.58)
Net cash flows generated from /(used in) operating activities (A) 20.86 489.29
B. Cash flows from investing activities
Purchase of fixed assets (net of capital work in progress, capital creditors and capital advance ) (268.11) (88.21)
Proceeds from sale of fixed assets 0.54 0.28
Exchange Gain/Loss on Foreign Currency Rollover & EEFC (25.56) (20.30)
Interest received 1.36 4.60
Net cash flows generated from /(used in) investing activities (B) (291.77) (103.63)

C. Cash flows from financing activities
Proceeds/Repayment of long term Loans and advance/borrowings 206.94 (102.65)
Proceeds / Repayment of short term borrowings 149.18 (146.50)
Dividend paid, including tax thereon
Finance costs paid (72.29) (79.16)
Net cash flows generated from/ (used in) financing activities (C) 283.83 (328.31)
Net increase/ (decrease) in cash and cash equivalents ( A + B + C) 12.92 57.35
Cash and cash equivalents at the beginning of the period/ year 78.64 21.29

Cash and cash equivalents at the end of the period/ year 91.57 78.64
Cash and cash equivalents at the end of the year comprises:
(a) cash on hand 1.69 0.59
(b) balances with banks
(i) in current accounts 51.76 8.65
(ii) in EEFC accounts 34.27 68.08
(iii) in deposit accounts 0.25 0.20
(iv) in term loan accounts 0.00 0.00
(v) in Margin Account 3.60 1.12
(vi) Cheques on hand

Total of Balances with banks 89.87 78.05

91.57 78.64

Notes :

As per our report of even date
For B Y & Associates For and on behalf of Board of Directors of
Chartered Accountants Fine Organic Industries Limited
Firm Registration No.: 123423W (formerly known as Fine Organic Industries Private Limited)

CA Bhavesh Vora Mukesh Shah Jayen Shah
Partner Managing Director Whole Time Director and CEO
M. No. 043908 DIN: 00106799 DIN: 00106919

Tushar Shah Pooja Gaonkar
Whole Time Director and CFO Company Secretary
DIN: 00107144

Place: Mumbai Place: Mumbai
Date: Date:

The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and losses, cash flows and statement on
material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure IV & V respectively.
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Annexure IV Notes to restated consolidated summary statements of assets and liabilities, profits
and losses and cash flows

.
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Annexure IV Notes to restated consolidated summary statements of assets and liabilities, profits
and losses and cash flows
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Annexure IV Notes to restated consolidated summary statements of assets and liabilities, profits
and losses and cash flows
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(Rs. in millions)
Sr No. Particulars Note For the year ended

31 March 2014
For the year ended
31 March 2013

A Net profit after Tax as per audited financial statements 617.43 209.04

B Restatement Adjustments

Prior Period Adjustment 1 0.25
Reversal of Provision on Gratuity 2 (1.35)
Rates & Taxes Adjustment 3(a) (1.74) (1.16)
Rates & Taxes Adjustment 3(b) (0.14)

(1.74) (2.40)

C Tax Adjustments 5 1.77 2.33

D Total Adjustment (B+C) 0.03 (0.07)

E Restated (loss) / profit after tax (A+D) 617.46 208.97

II Adjustment made in the opening balance of surplus in the statement of profit and loss as on 01 April 2012.

(Rs.in millions)

Particulars Note Amount

Surplus in the Statement of Profit & Loss as at 01 April 2012 670.99
Adjustment on account of Restatements:
Prior Period Adjustment 1 (0.25)
Gratuity 2 1.35
Rates & Taxes Adjustments 3(a) (2.43)
Rates & Taxes Adjustments 3(c) 1.86
Provision for Doubtful Debts 4 (2.03)
Tax Adjustment of earlier years 5 1.49

Balance as per Restated Consolidated Financial Information as at 01 April 2012 670.97

Notes to I & II

1 Prior Period Adjustment

2 Employee Benefits

3 Rates & Tax Adjustments

a Service Tax (Rs. in millions)
i Expense pertaining to FY 2012 13 1.16
ii Expense pertaining to FY 2013 14 1.74
iii Adjustment to Opening Reserve as on 01.04.2012 2.43

Adjustment to Rates & Taxes of FY 2015 16 5.33

b Customs Duty
This represents Customs Duty agregating to Rs. 0.14 million written off pertaining to FY 2012 13.

c Interest On Vat Refund (Rs. in millions)
i Adjustment to Opening Reserve as on 01.04.2012 1.86

Adjustment to Rates & Taxes of FY 2015 16 1.86

4 Provision for Doubtful Debts

5 Tax Adjustments

Annexure V Statement on Material Adjustments to prepare Restated Consolidated Financial Information

This represents export clearing charges provided in FY 2012 13 aggregating to Rs. 0.25 million pertaining to earlier years.

This represents excess provision for gratuity and interest on gratuity fund recorded in FY 2011 12 reversed in FY 2012 13 aggregating to Rs. 1.35 million
adjusted to Opening Reserve as on April 01, 2012.

This Represents Adjustments of Service Tax,Customs & Vat detailed as below recorded in FY 2015 16 pertaining to earlier years:

This represents income tax (current tax +deferred tax) adjustment on account of excess/short provision pertaining to earlier years which has now been
adjusted in respective years and tax adjustment on account of restatement of consolidated financial information.

I. Below mentioned is the summary of results of adjustments made in the Audited Financial Statements of the respective years and its impact on the restated
consolidated summary statement of profit and loss and restated consolidated summary statement of assets and liabilities:

This represents Provision for Doubtful Debts for the FY 2011 12 aggregating to Rs 2.03 million.
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Annexure VA : Notes to Restated Consolidated Financial Information

Note 1 : Restated Consolidated Statement of Share Capital
(Rs. in millions)

Sr.
No.

PARTICULARS
As at

31 March 2014
As at

31 March 2013

1 SHARE CAPITAL
AUTHORISED
51,00,000 Equity Shares of Re. 10/ each 51.00 51.00

2 ISSUED, SUBSCRIBED & PAID UP
48,29,996 Equity Shares of Re. 10/ each 48.30 48.30
(Refer note 1.5)

Total 48.30 48.30

Note 1.1 : Details of shareholders holding more than 5%

Sr. Name of the Shareholder
No. No. of Shares % held No. of Shares % held

1 Mukesh Maganlal Shah 807,884 16.73 807,884 16.73
2 Prakash Damodar Kamat 941,350 19.49 941,350 19.49
3 Jayen Ramesh Shah 807,308 16.71 807,308 16.71
4 Jyotsna Ramesh Shah 922,479 19.10 922,479 19.10
5 Bimal Mukesh Shah
6 Tushar Ramesh Shah 859,572 17.80 859,572 17.80

Note 1.2 : Reconciliation of No. of Shares Outstanding

As at 31 March 2014 As at 31 March 2013

Sr.
No.

Particulars

No. of Shares % held No. of Shares % held
Number of shares at the beginning of the year 4,829,996 100.00 4,829,996 100.00
Issued during the year/period
Number of shares at the end of the year 4,829,996 100.00 4,829,996 100.00

Note 1.3 : Rights, Preferences & Restrictions of each class of shares

Note 1.4 : Particulars of shares reserved for options and contracts / commitments for sale of shares / disinvestment

Note 1.5 : Particulars of shares issued / alloted as fully paid up by way of consideration other than cash

Note 1.6 : Particulars of calls unpaid

There is no calls unpaid, thus such disclosure is not applicable.

Note 1.7
a The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
b

The Company has issued 2,830,000 Equity Shares of Rs. 10 each on 11 August 2011 for consideration other than cash to the shareholders of Oleofine Organics
India Private Limited ("OOIPL") on account of amalgamation.

The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and losses, cash flows and
statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure IV & V respectively.

As at 31 March 2014 As at 31 March 2013

The Company has not reserved any shares for issue of options and contracts / commitments for sale of shares / disinvestment.

The Company has issued one class of shares, i.e,equity shares, which enjoys the same rights in respect of voting, payment of dividend and repayment of
capital. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution
of all preferential amounts in proportion to the number of equity shares held.
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Annexure VA : Notes to Restated Consolidated Financial Information

Note 2 : Restated Consolidated Statement of Reserves & Surplus
(Rs. in millions)

Sr. No. PARTICULARS As at 31 March 2014 As at 31 March 2013

1 General Reserve 47.39 47.39

2 Amalgamation Reserve

3 Securities Premium Account 0.00 0.00

4 Surplus in Statement of Profit and Loss
As per last balance sheet 879.98 671.01

Add : Profit for the year 617.46 208.97
Amount Available for Appropriation 1,497.44 879.98
Less: Appropriations

Proposed Dividend on Equity shares
Income Tax on Proposed Dividend
Interim Dividend on Equity shares
Income Tax on Interim Dividend

1,497.44 879.98
5 Foreign Currency Translation Reserve

Balance at the beginning of the year
Add : Additions made during the year

Balance at the end of the year

1,497.44 879.98

Total 1,544.83 927.37

Note 2.1
a

b

Note 3 : Restated Consolidated Statement of Long Term Borrowings
(Rs. in millions)

Sr. No. PARTICULARS
As at

31 March 2014
As at

31 March 2013

1 Secured Loans
Term Loans from a Scheduled Bank
Foreign Currency Term Loans 324.30 101.66
(secured against equitable mortgage over land & building
and plant & machinery)

2 Unsecured Loans:
From Directors 271.89 304.05
From Shareholders and others 274.87 258.41

Total 871.05 664.11

Note 3.1

(Rs. in millions)

Non Current Current

1 Foreign Currency Term Loan UBI 101.66 75.36 5 Years

(Rs. in millions)

Non Current Current

1 Foreign Currency Term Loan UBI 324.30 50.40 5 Years

Note 3.2
a
b

EM on Land & Building,
Hyp of Plant &
Machinery

As at 31 March 2013 (Rs. In Million)

As at 31 March 2014 (Rs. In Million)

BR + 4.75%
(BR = 10.25%)

BR + 4.75%
(BR = 10%)

Nature of Securities Interest Rate

Tenure of Repayment

Sr No Nature of Loan Lender Tenure of Repayment

Sr No Nature of Loan Lender Nature of Securities Interest Rate

EM on Land & Building,
Hyp of Plant &
Machinery

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated
Consolidated Financial Information as appearing in Annexure IV & V respectively.

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the
Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and
liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated
Financial Information as appearing in Annexure IV & V respectively.
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Note 4 : Restated Consolidated Statement of Long Term Provisions
(Rs. in millions)

Sr. No. PARTICULARS
As at 31 March

2014
As at 31 March

2013

1 Provision for employee group gratuity 0.63

Total 0.63

Note 4.1

a

b

Note 5 : Restated Consolidated Statement of Short Term Borrowings
(Rs. in millions)

Sr. No. PARTICULARS As at
31 March 2014

As at
31 March 2013

1 Secured Loans
From a Scheduled Bank Repayable on demand
Cash Credit 181.38 151.00
Packing Credit 132.78
Term Loan 0.00 0.01
From a Scheduled Bank (Export Loan) 46.51
(Secured against hypothecation of stock and book debts)

2 Unsecured Loans:
From Directors
From Shareholders and others 19.14 19.39

Total 200.52 349.70

Note 5.1
(Rs. in millions)

As at
31 March 2013

Current
1 Cash Credit UBI 151.00 Hyp of Stock and Book Debts BR + 4% (BR = 10%) On demand

2 Packing Credit UBI 132.78 Stock Meant for export BR + 4% (BR = 10%) On demand

3 Term Loan UBI 0.01 EM on Land & Building, Hyp of
Plant & Machinery

BR + 4.75% (BR = 10.25%) On demand

4 Export Loan CITI Bank 46.51 First Pari Passu Charge on
Present and Future Stocks and
books debts of the borrower,
Personal Guarantee of Mr.
Bimal Shah and Mr. Tushar
Shah, Security to be in line with
existing working capital bankers

2.4031% On demand

(Rs. in millions)
As at

31 March 2014
Current

1 Cash Credit UBI 181.38 Hyp of Stock and Book Debts BR + 4.50%
(BR = 10.25%)

On demand

2 Term Loan UBI 0.00 EM on Land & Building, Hyp of
Plant & Machinery

BR + 4% (BR = 10.25%) On demand

Note 5.2
a The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.

b

Nature of Securities Interest Rate Tenure of
Repayment

The figures disclosed above are based on the restated consolidated summary statement of assets and
liabilities of the Company.
The above statement should be read with the notes to restated consolidated summary statements of
assets and liabilities, profits and losses, cash flows and statement on material adjustment to prepare
the Restated Consolidated Financial Information as appearing in Annexure IV & V respectively.

The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and losses, cash flows and statement on material
adjustment to prepare the Restated Consolidated Financial Information as appearing in Annexure IV & V respectively.

Nature of SecuritiesSr No Nature of Loan Lender

Sr No Nature of Loan Lender

Interest Rate Tenure of
Repayment
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Annexure VA : Notes to Restated Consolidated Financial Information
Note 6 : Restated Consolidated Statement of Trade Payables

(Rs. in millions)
Sr. No. PARTICULARS As at

31 March 2014
As at

31 March 2013

1 Micro and Small Enterprises(refer note 6.1) 28.46 24.20
2 Others 555.72 388.26

Total 584.18 412.46

Note 6.1

Note 6.2
a

b

Note 7 : Restated Consolidated Statement of Other Current Liabilities
(Rs. in millions)

Sr. No. PARTICULARS
As at

31 March 2014
As at

31 March 2013

1 Current maturities of long term borrowings (Secured)
[Refer Note 3.1]

50.40 75.36

2 Statutory dues payable 42.61 40.02
3 Trade / security deposits 6.44 7.58
4 Advances from customers 11.61 9.22
5 Other Liabilities 10.60 7.78

Total 121.66 139.95

Note 7.1

a

b

Note 8 : Restated Consolidated Statement of Short Term Provisions
(Rs. in millions)

Sr. No. PARTICULARS
As at

31 March 2014
As at

31 March 2013

1 Proposed Dividend
2 Income Tax on Proposed Dividend (u/s 115 O)
3 Provision for employee benefits
4 Provision for Income Tax (Net of Taxes Paid) 23.57 (2.51)

Total 23.57 (2.51)

Note 8.1

a

b

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of
the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and
liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated
Financial Information as appearing in Annexure IV & V respectively.

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of
the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and
liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated
Financial Information as appearing in Annexure IV & V respectively.

Disclosure of outstanding dues to MSME under restated standalone statement of trade payable is based on the
information available with the Company regarding the status of Suppliers as defined under Micro, Small and
Medium Enterprise Development Act, 2006.Balances in Trade Payables are subject to confirmation and/ or
reconciliation.

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of
the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and
liabilities, profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated
Financial Information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Consolidated Financial Information

Note 10 : Restated Consolidated Statement of Deferred Tax Assets/(Liabilities)
(Rs. in millions)

Sr.
No.

PARTICULARS As at
31 March 2014

As at
31 March 2013

1 Opening Balance (13.77) (14.73)
2 Add: During the year/period 5.32 0.96
3 Closing Balance (8.45) (13.77)

Total (8.45) (13.77)

Note 10.1 : Restated Consolidated Statement of Deferred Tax Expenses
(Rs. in millions)

Sr.
No.

PARTICULARS As at
31 March 2014

As at
31 March 2013

Deferred Tax
1 On Account of Depreciation difference on Fixed Assets (6.04) 0.03
2 On Account of Amalgamation Expenses
3 On Account of Provision for gratuity and others * 0.72 (0.98)

Total (5.32) (0.96)
* This includes the amount of deferred tax on account of restatement adjustments

Note 10.2
a

b The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial
Information as appearing in Annexure IV & V respectively.

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the
Company.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Consolidated Financial Information
Note 11 : Restated Consolidated Statement of Long Term Loans & Advances

(Rs. in millions)
Sr.
No.

PARTICULARS As at
31 March 2014

As at
31 March 2013

Unsecured, considered good
1 Capital Advances 510.70 0.16
2 Security Deposits 11.80 9.47
3 Advance Income Tax (net of provision) 18.48

Total 522.50 28.11

Note 11.1
a

b

Note 12 : Restated Consolidated Statement of Inventories
(Rs. in millions)

Sr.
No.

PARTICULARS As at
31 March 2014

As at
31 March 2013

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the
Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial
Information as appearing in Annexure IV & V respectively.

1 Raw Materials and Packing Materials 250.78 333.35
2 Finished goods 225.68 237.47
3 Consumables (Furnace Oil/LDO) 5.90 11.04
4 Semi Finished Goods (Work in Progress) 19.29 17.78
5 Trading Goods 4.73
6 Stores & Spares 36.73 17.11
7 Materials in Transit 0.00
8 Waste Material (Sludge) 0.15

Total 543.12 616.90

Note 12.1
a

b The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial
Information as appearing in Annexure IV & V respectively.

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the
Company.

401



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Consolidated Financial Information
Note 13 : Restated Consolidated Statement of Trade Receivables

(Rs. in millions)
Sr.
No.

PARTICULARS As at
31 March 2014

As at
31 March 2013

Unsecured, considered good
1 Outstanding for more than six months 4.07 5.04

Less: Provision for Doubtful Debts (2.03) (2.03)
2.04 3.01

2 Others 763.04 554.62

Total 765.08 557.63

Note 13.1

Note 13.2
a

b The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial
Information as appearing in Annexure IV & V respectively

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the
Company.

Balances in Trade Receivables are subject to confirmation and/ or reconciliation.

Note 14 : Restated Consolidated Statement of Cash & Cash Equivalents
(Rs. in millions)

Sr.
No.

PARTICULARS As at
31 March 2014

As at
31 March 2013

1 Balances with banks
In Current Account 51.76 8.65
In EEFC Account 34.27 68.08
In Term Loan Account 0.00 0.00
In Margin Account 3.60 1.12

2 Cash on hand 1.69 0.59
3 Fixed Deposits with banks 0.25 0.20
4 Cheques on Hand

Total 91.57 78.64

Note 14.1
a

b

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the
Company.

Information as appearing in Annexure IV & V respectively.

The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial
Information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA : Notes to Restated Consolidated Financial Information

Note 15 : Restated Consolidated Statement of Short Term Loans & Advances
(Rs. in millions)

Sr.
No.

PARTICULARS As at
31 March 2014

As at
31 March 2013

Unsecured, considered good
1 Prepaid Expenses 11.64 9.49
2 Loans to employees 5.25 4.11
3 Balance with Statutory / Government Authorities 100.46 132.25
4 Other loans and advances (including advance to

suppliers)
409.84 345.96

5 Gratuity Fund Balance with LIC of India 3.23
6 Others 1.00

Total 531.43 491.81

Note 15.1
a

b The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial
Information as appearing in Annexure IV & V respectively.

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the
Company.

Note 16 : Restated Consolidated Statement of Other Current Assets
(Rs. in millions)

Sr.
No.

PARTICULARS As at
31 March 2014

As at
31 March 2013

1 Income Tax Refund Receivable 6.68 0.18

Total 6.68 0.18

Note 16.1
a

b

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the
Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities,
profits and losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial
Information as appearing in Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA Notes to the Restated Consolidated Financial Information:

Note 17 : Restated Consolidated Statement of Revenue From Operations
(Rs. in millions)

Sr.
No.

PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Sale of products 5,933.20 5,181.53
Less : Excise duty / GST (265.95) (238.11)
Sale of products (net) 5,667.25 4,943.42

2 Other Operating revenues 4.79 21.08

Total 5,672.04 4,964.50

Note 17.1 Particulars of Sale Products
(Rs. in millions)

Sr.
No.

PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Speciality Chemicals 5,773.47 5,104.90
2 Others 159.73 76.63

Total 5,933.20 5,181.53

Note 17.2
a
b

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and

Note 18 : Restated Consolidated Statement of Other Income
(Rs. in millions)

Sr.
No.

PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Net gain on foreign currency transactions and translations 65.24 10.07
65.24 10.07

Other non operating income

2 Gain on Sale of Assets 0.22 0.08
3 Insurance claim received 0.27 0.02
4 FPS Duty Benefit 0.22
5 Status Holder Incentive Scrip Licence 3.82
6 Other Income 0.04 0.01
7 Balances Written back 0.42
8 Reversal of Gratuity

4.56 0.53

Total 69.81 10.60

Note 18.1
a
b

losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in
Annexure IV & V respectively.

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and
losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in
Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA Notes to the Restated Consolidated Financial Information:

Note 19 : Restated Consolidated Statement of Cost of Materials Consumed
(Rs. in millions)

Sr. No. PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Opening Stock of Raw Material (including Packing Materials) 333.35 225.49
2 Add : Purchases (including expenses) 3,407.49 3,641.98
3 Less : Closing stock of Raw Material (including Packing Materials) 250.78 333.35

Total 3,490.06 3,534.12

Note 19.1 :Restated Consolidated Statement Particulars of Material Consumed
(Rs. in millions)

Sr. No. PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Oils and Chemicals 3,405.35 3,462.80
2 Packing Materials 84.70 71.32

Total 3,490.06 3,534.12

Note 19.2
a The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
b

g y p y
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and
losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in
Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA Notes to the Restated Consolidated Financial Information:

Note 20 :Restated Consolidated Statement of Changes in Inventories of Finished Goods, Work in Progress and Stock In Trade
(Rs. in millions)

Sr. No. PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

Decrease/(Increase) in stock
Opening stock :

1 Finished Goods 237.47 206.23
2 Work in Progress 17.78 11.34
3 Trading Goods
4 Waste Material (Sludge) 0.15 0.15
5 Finished Goods
6 Work in Progress
7 Trading Goods

255.40 217.71
Closing stock :

1 Finished Goods 225.68 237.47
2 Work in Progress 19.29 17.78
3 Trading Goods 4.73
4 Waste Material (Sludge) 0.15

249.70 255.40

Total 5.70 (37.68)

Note 20.1
a
b

Note 21 :Restated Consolidated Statement of Employee Benefit Expenses
(Rs. in millions)

Sr. No. PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Salaries and other benefits to Directors 211.95 183.20
2 Salaries, wages & other benefits to others 155.11 132.12
3 Contribution to gratuity fund 2.25 2.34
4 Contribution to provident and other funds 2.42 2.31
5 Staff welfare expenses & Insurance 9.64 8.29

Total 381.38 328.26

Note 21.1
a
b

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and
losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in
Annexure IV & V respectively.

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and
losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in
Annexure IV & V respectively.
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA Notes to the Restated Consolidated Financial Information:

Note 22: Restated Consolidated Statement of Other Expenses
(Rs. in millions)

Sr. No. PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Consumption of stores and spares 3.98 2.64
2 Power, Fuel and Water Charges 275.87 256.18
3 Repairs to
4 (i) Factory Building 4.26 2.61

(ii) Machinery 30.12 38.25
(iii) Others 10.81 16.28
Insurance Premium 7.78 5.73

5 Rates and taxes, excluding, taxes on income 13.30 9.85
6 Auditors Remuneration
7 (i) Audit fees 1.20 1.30

(ii) Tax Audit Fees 0.30 0.30
(iii) Income Tax Matters 0.10
(iv) Certification charges 0.20

8 Excise Duty Expenses* (1.16) 3.56
9 Legal and Professional fees 31.45 16.84
10 VAT Audit Fees 0.22 0.21
11 Bank charges and Commission 7.48 5.24
12 Postage, Telephone and Telegram 3.75 3.18
13 Printing and Stationery 2.20 1.63
14 T lli d C 19 46 18 5914 Travelling and Conveyance 19.46 18.59
15 Freight and forwarding charges 127.54 124.62
16 Motor Car Expenses 3.23 3.93
17 Sales Commission 73.45 59.44
18 Advertisement & Publicity Expenses 0.19 3.38
19 Seminar & Trade Fair Expenses 24.25
20 Laboratory Expenses 6.35 5.33
21 Research & Development Charges 37.95 36.58
22 Electricity Charges 2.02 2.17
23 Subscription ,Membership, Books & Periodicals 1.20 1.24
24 Other Administrative Expenses 7.72 3.54
25 Sales Promotion Expenses 6.29 7.05
26 Product Registration Fees 12.14
27 Security charges 2.77 2.76
28 Provision For Doubtful Debts

Total 716.42 632.43
*

Note 22.1
a
b

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and
losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in
Annexure IV & V respectively.

Excise Duty shown under Expenditure represents the aggregate of excise duty borne by the Company and the difference between
excise duty on opening and closing stock of Finished Goods.
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Annexure VA Notes to the Restated Consolidated Financial Information:

Note 23: Restated Consolidated Statement of Depreciation & Ammortization Expenses
(Rs. in millions)

Sr. No. PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Depreciation & Ammortization Expenses 106.10 113.55

Total 106.10 113.55

Note 23.1
a
b

Note 24 : Restated Consolidated Statement of Finance Cost
(Rs. in millions)

Sr. No. PARTICULARS For the
Year ended

31 March 2014

For the
Year ended

31 March 2013

1 Interest Expense 75.60 79.16
Less : Interest Capitalised (3.31)

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and
losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in
Annexure IV & V respectively.

p ( )
Less : Interest Income (1.36) (4.60)

70.93 74.56
2 Exchange Loss on Foreign Currency Term Loan & EEFC 25.56 20.30
3 Bank charges and Commission
4 Franking charges
5 Registration Charges
6 Stamp Duty
7 Premium / Discount on Forward Contract

Total 96.49 94.86

Note 24.1
a
b

The figures disclosed above are based on the restated consolidated summary statement of assets and liabilities of the Company.
The above statement should be read with the notes to restated consolidated summary statements of assets and liabilities, profits and
losses, cash flows and statement on material adjustment to prepare the Restated Consolidated Financial Information as appearing in
Annexure IV & V respectively.
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Annexure VA Notes to Restated Consolidated Financial Information

Note 25: Restated Consolidated Statement of Contingent Liabilities & Commitments

Capital Commitments
(Rs. in millions)

Sr.
No.

Particulars As at
31 March 2014

As at
31 March 2013

1 Estimated amounts of contracts remaining to be
executed on capital account and not provided for

27.52 7.32

Contingent Liabilities

Claims against Companies not acknowledged as debts
(Rs. in millions)

Sr.
No.

Particulars As at
31 March 2014

As at
31 March 2013

1 Income Tax Matters 31.51 48.91
2 Excise Duty & Service Tax Matters

Brief description of contingent liabilities
(Rs. in millions)

Sr.
No.

Income tax matters
disputed in appeal with :

As at
31 March 2014

As at
31 March 2013

1 Hon’ble High Court, Mumbai for FY 2005 06
2 Hon’ble High Court, Mumbai for FY 2008 09
3 Hon’ble High Court, Mumbai for FY 2009 10
4 ITAT, Mumbai for FY 2008 09
5 CIT (Appeals), Mumbai for FY 2005 06 11.14 11.14
6 CIT (Appeals), Mumbai for FY 2009 10 20.37 20.37
7 CIT (Appeals), Mumbai for FY 2008 09 17.39

Total 31.51 48.91

Guarantees & Others
(Rs. in millions)

Sr.
No.

Particulars As at
31 March 2014

As at
31 March 2013

1 Guarantees Given By Bank 25.06 7.56

Note 26 : Restated Consolidated Statement of Segment Reporting Applicability

Note 27: Restated Consolidated Statement of Value of Import on CIF Basis
(Rs. in millions)

Sr.
No.

Particulars For the
Year ended

31 March 2014

For the
Year ended

31 March 2013
1 Raw Materials 483.05 938.86
2 Trading Goods 22.31
3 Plant & Machinery 6.26 7.30
4 Spares
5 Computers
6 Laboratory Equipments

Total 511.62 946.16

The Company carries on business, in India and abroad, as manufacturers, processors, suppliers,
distributors, dealers, importers and exporters of speciality additives. Accordingly disclosures under
Accounting Standard 17 "Segment Reporting" are not applicable.
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Annexure VA Notes to Restated Consolidated Financial Information

Note 28: Restated Consolidated Statement of Value of Imported and Indigenous Raw Materials Consumed

Sr.
No.

Particulars

Value Percent of
Consumption

Value Percent of
Consumption

1 Imported 484.60 13.88 930.99 26.34
2 Indigenous 3,005.46 86.12 2,603.12 73.66

Total 3,490.06 100.00 3,534.12 100.00

Note 29: Restated Consolidated Statement of Expenses in Foreign Currency
(Rs. in millions)

Sr.
No.

Particulars For the
Year ended

31 March 2014

For the
Year ended

31 March 2013
1 Legal and Professional fees 5.49 1.61
2 Seminar & Trade Fair Expenses 13.50 0.46
3 Export Commission 60.02 48.85
4 Freight, Insurance and Export Clearing Charges 8.77 10.30
5 Foreign Travel 0.10 0.18
6 Subscription & Membership Fees 0.51
7 Product Registration Charges 12.14
8 Repairs & Maintenance 0.11
9 Sales Promotion Expenses 0.96
10 Other Administrative Expenses 0.23 1.71

Total 100.87 64.07

Note 30: Restated Consolidated Statement of Earnings in Foreign Currency
(Rs. in millions)

Sr.
No.

Particulars For the
Year ended

31 March 2014

For the
Year ended

31 March 2013
1 FOB Value of Exports 3378.88 3113.03

For the Year ended 31 March 2014 For the Year ended 31 March 2013
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Annexure VA Notes to Restated Consolidated Financial Information

Note 31 : Restated Consolidated Statement on Related party disclosure as per AS 18

A Name of the Related Parties and their Relationships

As at
31 March2014

As at
31 March2013

1 Mukesh Maganlal Shah Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

2 Prakash Damodar Kamat Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

3 Jayen Ramesh Shah Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

4 Tushar Ramesh Shah Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

5 Bimal Mukesh Shah Key Management Personnel
(KMP)

Key Management Personnel
(KMP)

6 Bina Tushar Shah Relative of KMP Relative of KMP

7 Esha Tushar Shah Relative of KMP Relative of KMP

8 Jayen R. Shah HUF Relative of KMP Relative of KMP

9 Jayshree Mukesh Shah Relative of KMP Relative of KMP

10 Jyotsna Ramesh Shah Relative of KMP Relative of KMP

11 Manali Jinesh Bhaiyani Relative of KMP Relative of KMP

12 Mukesh M. Shah HUF Relative of KMP Relative of KMP

13 Neeta Jayen Shah Relative of KMP Relative of KMP

14 Prakash D. Kamat HUF Relative of KMP Relative of KMP

15 Ramesh M. Shah HUF Relative of KMP Relative of KMP

16 RheaTushar Shah Relative of KMP Relative of KMP

17 Shaili Nirav Doshi Relative of KMP Relative of KMP

18 Akruti Bimal Shah Relative of KMP Relative of KMP

19 Tushar R. Shah HUF Relative of KMP Relative of KMP

20 Smoothex Chemicals Private Limited Significant influence by
KMP

Significant influence by
KMP

21 Fine Research & Development Centre Pvt. Ltd. Significant influence by
KMP

Significant influence by
KMP

22 Fine Speciality Surfactants Private Limited Significant influence by
KMP

Significant influence by
KMP

23 Olefine Organics Significant influence by
KMP

Significant influence by
KMP

24 Oleofine Organics SDN. BHD. Significant influence by
KMP

Significant influence by
KMP

25 Oleofine Organics(Thailand) Co.Ltd. Significant influence by
KMP

Significant influence by
KMP

26 Fine Organic Industries Significant influence by
KMP

Significant influence by
KMP

Sr. No. Name
Relationship
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Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VA Notes to Restated Consolidated Financial Information

Note 31 : Restated Consolidated Statement on Related party disclosure as per AS 18

B Transactions (in aggregate) with Related parties during the year/period and Closing balance as at year/period end.
(Rs. in millions)

2013 14 2012 13
As at

31 March 2014
As at

31 March 2013

1 Remuneration
Prakash Damodar Kamat 50.49 43.76 2.59
Mukesh Maganlal Shah 40.72 35.23 1.73
Jayen Ramesh Shah 50.49 43.76 2.59
Tushar Ramesh Shah 51.23 44.38 2.59
Bimal Mukesh Shah 19.03 16.08 0.86

2 Purchase of Goods / Samples
Fine Organic Industries 28.02 38.05
Fine Speciality Surfactants Private Limited 5.38 5.13
Oleofine Organics Sdn. Bhd. 1.42

3 Sale of Goods
Oleofine Organics Sdn. Bhd. 70.49 59.34
Oleofine Organics (Thailand) Co.Ltd. 8.36 5.28
Fine Organic Industries 78.63 53.30
Fine Speciality Surfactants Private Limited 36.52 37.37
Fine Research & Devlopment Centre Pvt. Ltd. 0.11 0.03

4 Sale of Components / Assets
Fine Organic Industries 0.29
Oleofine Organics (Thailand) Co. Ltd. 0.27

5 Processing Charges Paid
Fine Organic Industries 0.29 0.97
Olefine Organics

6 Processing Charges Received
Fine Organic Industries 0.64 0.82

7 Sale of Licence
Fine Organic Industries 8.80 6.66
Fine Research & Development Centre Pvt. Ltd. 0.08
Fine Speciality Surfactants Private Limited 1.13 0.52

8 Interest on Unsecured Loan
Prakash D. Kamat 10.87 11.00 66.01 124.66
Mukesh Maganlal Shah 0.09 0.21 3.10 2.38
Jayen Ramesh Shah 7.59 6.94 94.79 77.02
Tushar Ramesh Shah 8.98 8.48 105.32 96.14
Bimal Mukesh Shah 0.27 0.34 2.81 3.85
Nikhil Dattatraya Kamat
Akruti Bimal Shah 0.05 1.12
Bina Tushar Shah 1.68 1.55 20.59 17.55
Esha Tushar Shah 0.03 0.03 0.35 0.35
Jayen R. Shah HUF 0.24 0.23 2.91 2.61
Jayshree Mukesh Shah 1.24 1.01 15.99 11.40
Jyotsna Ramesh Shah 12.62 12.55 143.96 141.42
Manali Jinesh Bhaiyani 0.04 0.04 0.45 0.45
Mukesh M. Shah HUF 0.62 0.60 8.29 6.77
Neeta Jayen Shah 1.73 1.70 19.64 19.23
Prakash D. Kamat HUF 0.12 0.11 1.55 1.25
Ramesh M. Shah HUF 0.85 0.83 10.40 9.38
Rhea Tushar Shah 0.07 0.07 0.77 0.77
Shaili Nirav Doshi 0.10 0.01 1.60 0.08
Smoothex Chemicals Private Limited 4.09 4.09 46.33 46.33
Tushar R. Shah HUF 0.07 0.07 0.92 0.82

9 Salary
Akruti Bimal Shah 0.60 0.42
Manali Jinesh Bhayani 0.90 0.60
Shaili Nirav Doshi 1.13

10 R & D Expenses
Fine Research & Development Centre Pvt. Ltd. 42.64 41.10

11 Export Commission
Oleofine Organics Sdn. Bhd. 0.65 0.49
Oleofine Organics(Thailand) Co.Ltd. 0.31 0.93

12 Rent (Office Usage Charges)/ Deposits
Jayshree Mukesh Shah 0.84 0.84
Jyotsna Ramesh Shah 0.84 0.84
Bina Tushar Shah 0.84 0.84
Olefine Organics 0.84 0.89

13 Reimbursement of Expenses
Manali Jinesh Bhayani
Nikhil Dattatray Kamat
Fine Organic Industries
Fine Zeelandia Private Limited
Mukesh Maganlal Shah
Prakash D. Kamath
Jayen R. Shah
Tushar Ramesh Shah
Jyotsna Ramesh Shah

14 Sharing of cost (ERP)
Fine Organic Industries 9.15

Sr. No. Particulars

Transactions during the year/Nine months period
ended

Closing Balance
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Annexure VA Notes to Restated Consolidated Financial Information

Note 32: Material Regrouping to Restated Consolidated Financial Information

(Rs. in millions)
Particulars As at

31 March 2014
As at

31 March 2013
Net Profit for EPS (A) 617.46 208.97
Weighted Average Number of Equity Shares for calculation of Basic EPS (B) 28,979,976 28,979,976
Basic EPS (A/B) 21.31 7.21
Weighted Average Number of Equity Shares for calculation of Diluted EPS (C) 28,979,976 28,979,976
Diluted EPS (A/C) 21.31 7.21

Note 33.1

Note 34 : Restated Consolidated Statement of Employee Benefits
(Rs. in millions)

Particulars As at
31 March 2014

As at
31 March 2013

Gratuity 2.25 2.34

Summary of the Actuarial Assumptions
Discount Rate (%) 8.00 8.00
Salary Escalation (%) 7.00 7.00

Changes in Present Value of Obligations
Present value of obligations as at beginning of year 19.43 15.82
Interest Cost 1.55 1.27
Current Service Cost 1.53 1.30
Benefits Paid (1.33) (0.31)
Actuarial (gain) / loss on obligations 0.75 1.35
Present value of obligations as at end of year 21.93 19.43

Changes in Fair Value Plan Assets
Fair value of plan assets at the beginning of year 18.80 17.16
Expected return on plan assets 1.58 1.58
Contributions 6.12 0.36
Benefit paid (1.33) (0.31)
Actuarial gain / (loss) on plan assets
Fair value of plan assets at the end of year 25.17 18.80

Acuarial gain / (loss) recognised
Actuarial (gain) / loss on obligations 0.75 1.35
Actuarial (gain) / loss on plan assets
Total (gain) / loss for the year 0.75 1.35
Actuarial (gain) / loss recognised in the year 0.75 1.35

Net Assets / (Liabilities) recognised in Balance Sheet
Present value of obligations as at end of year 21.93 19.43
Fair value of plan assets at the end of year 25.17 18.80
Funded status 3.23 (0.63)
Net asset / (liability) recognised in balance sheet 3.23 (0.63)

Expenses recognised in the statement of profit and loss
Current Service Cost 1.53 1.30
Interest Cost 1.55 1.27
Expected Return on plan assets (1.58) (1.58)
Net Actuarial (gain) / loss recognised in the year 0.75 1.35
Expenses recognised in statement of profit and loss 2.25 2.34

Weighted Average number of Equity shares considered for the purpose of calculation of Basic EPS & Diluted EPS is in accordance with Para 44 of
Accounting Standard 20 "Earnings Per Share" issued by The Institute of Chartered Accountants of India i.e. the weighted average number of equity
shares are determined after giving effect to bonus issue and share split subsequently made by the Company during the period of Restatement
prepared under Ind AS.

Note 33: Restated Consolidated Statement of Earnings per share

Appropriate adjustments have been made in the Restated Consolidated Financial Information wherever required,by a classification of the
corresponding items of income, expenses, assets, liabilities, cash flows in order to bring them in line with the groupings as per the audited financial
statements of the Company as at and for the year ended 31 March, 2014.

413



Fine Organic Industries Limited (formerly known as Fine Organic Industries Private Limited)

Annexure VI Restated Consolidated Statement of Dividend
(Rs. in million)

31 March 2014 31 March 2013

Class of Shares

Equity Shares
Equity Shares of 10 each Numbers 4,829,996 4,829,996
Equity Shares of 5 each Numbers
Amount (Rupees in Millions) 48.30 48.30

Equity Shares (Share Capital Suspense
Account)of 10 each Numbers

Share Capital Suspense (Rupees in Millions)

Final Dividend
Rate of Dividend (%)
Dividend per share
Amount of dividend
Corporate dividend tax

Interim Dividend
Rate of Dividend (%)
Dividend per share
Amount of dividend
Corporate dividend tax

Interim Dividend
Rate of Dividend (%)
Dividend per share
Amount of dividend

Corporate dividend tax

Particulars

Note:
1. The above statement should be read with Restated Consolidated Summary Statements
as appearing in Annexure VA
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Annexure VII Restated Consolidated Statement of Accounting Ratios
(Rs. in millions)

Particulars
For the Year ended
31 March 2014

For the Year ended
31 March 2013

Net Profit After Tax as Restated A 617.46 208.97

Total Number of Equity Shares outstanding at the end of the
year/period B 4,829,996 4,829,996

Weighted Average Number of Shares outstanding during the
year/period C 28,979,976 28,979,976

Weighted Average Number of Diluted Equity Shares outstanding
during the year/period D 28,979,976 28,979,976

Total Number of Equity Shares outstanding at the end of the
year/period(as restated)

E 28,979,976 28,979,976

Basic Earnings Per Share (Rs) [A/C] 21.31 7.21

Diluted Earnings Per Share (Rs) [A/D] 21.31 7.21

Return on Net Worth (%) 38.76% 21.42%

Net Asset Value per Equity Share(Net Worth/E) 54.97 33.67

Face value per share 10 10

Notes:
1. These ratios have been computed as below:

Net Worth at the end of the Year (As Restated)
Total Number of Equity Shares outstanding at the end of the

year/period(as restated)

Net Profit After Tax (As Restated)
Net Worth at the end of the year (As Restated)

=

Weighted Average Number of Equity Shares outstanding during the
year (as Restated)

Net Profit After Tax (As Restated)
Weighted Average Number of Diluted Equity Shares outstanding

during the year (As Restated)

Net Profit After Tax (As Restated)=a) Basic Earnings Per Share

=c) Return on Net Worth (%)

d) Net Asset Value Per Share (Rs) =

b) Diluted Earnings per Share
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Annexure VII Restated Consolidated Statement of Accounting Ratios

Calculation of Net Worth
(Rs. in millions)

For the Year ended
31 March 2014

For the Year ended
31 March 2013

48.30 48.30

1497.44 879.98
47.39 47.39
0.00 0.00

1593.13 975.67

7. The aforesaid statement of Accounting Ratios has been prepared as per the restated consolidated summary
statement of assets and liabilities and profits and losses of the Company.

8. The above statement should be read with the notes to the restated consolidated summary statement of assets
and liabilities, profits and losses and cash flows as appearing in Annexure – VA

9. Weighted Average number of Equity shares considered for the purpose of calculation of Basic EPS & Diluted EPS
is in accordance with Para 44 of Accounting Standard 20 "Earnings Per Share" issued by The Institute of Chartered
Accountants of India i.e. the weighted average number of equity shares are determined after giving effect to bonus
issue and share split subsequently made by the Company during the period of Restatement prepared under Ind
AS.

Paid Up Share Capital
Reserves
Surplus Transfer from Balance Sheet
General Reserve
Securities Premium
Net Worth

2. Weighted Average Number of Equity Shares is the number of Equity Shares outstanding at the beginning of the
year adjusted by the number of equity shares during year multiplied by the time weighing factor.The time weighing
factor is the number of days for which the specific shares are outstanding as a proportion of the total number of
days for which the specific shares are outstanding as a proportion of total number of days during the year.

3. Earnings Per Share Calculations are done in accordance with Accounting Standard 20 " Earnings Per Share"
issued by Institute of Chartered Accountants of India.

4. The above statement should be read with the notes to restated summary statements of assets and
liabilities,profits and losses and cash flows as appearing in Annexure VA

5. The figures/ratios disclosed above are based on Restated Consolidated Summary Statements of the Company.

6. Net Worth = Equity Share Capital+Reserves & Surplus (included General Reserves, Surplus in Profit & Loss
Account and Securities Premium) in accordance with the provisions of Companies Act.

Particulars
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