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SECTION 117 GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates
or implies, shall have the meaning as providetble References to any legislation, act, regulation, rule,
guideline or policy shall be to such legislation, act, regulation, rule, guideline or policy, as amended,
supplemented or renacted from time to time.

The words and expressions used in this DRxfbspectus but not defined herein, shall have, to the extent
applicable, the meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the
SCRA, the Depositories Act or the rules and regulations made there under.

Notwithstandinghe foregoing, terms used in of tbleapter titledfi St at e ment o fSeclioatiteBene f i t
AFinanci al I nf or maadndfiMain PoolisiohshokArti€les mfpAasociatianon page no80,

166 and282respectively, shall have the meaning é@sed to such terms in such sections.

General Terms

Terms Description

AGFBGLO , it he Green Farm Bio Gemimited, a company incorporated in India under
Afour C o mp &Greem Companies Act 1956 having its Registereficef at2, Megharaj Marke3rd
FarmBio GerL i mi t e d| Floor, Gandhi Chowk Junagadh GujaB&2001 lmlia.

iwe o, fius o a n| Unlessthe context otherwise indicates or implies, refers to our Company

Ayouo, fAyour 0|Prospective investors in this Issue

Company Relatd Terms

Terms Description

AOA /| Articles [/ Articles of| Articles of Association ofsreen Farm Bio Gehimited, as amende
Association from time to time.

The Auditors of Green Farm Bio GenLimited being M/s.

Auditors/ Statutory Auditors R.SWAROOP & CO. Gartered Accountants

The Committee of the Board of Directors constituted as
Companyds Audit Commi ttee in
Companies Act, 2013 and Regulation 18 of SEBI (Listing Obligat
and Disclosures RequiremgiRegulation, 2015

Audit Committee

[ | Bank of
Bankers to the Company Oriental Bank of Commerce

Board of Directors /the Board / oy The Board of Directors dbreen Farm Bio Gehimited, including all

Board duly constituted Committees thereof.
CIN Corporate Identification Number
Chief Anancial Officer The Chief financiaDfficer of our Company being MRajesh Nama

The Companies Act, 2013 and amendments thereto. The Comj

C ies Act / Act . .
ompanies Act 7 Ac Act, 1956, to the extent of such of the provisions that are in force.

Company 8cretary and Compliang The Company Secretary and Compliance Officer of our Comj

Officer beingMs. Nisha Bhagat.
Depositories Act The Depositories Act, 1996, as amended from time to time.
Depositories National Securities Depository Limited (NSDL) an€entral
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Terms

Description

Depository Services (India) Limited (CDSL).

DIN

Directors Identification Number.

Director(s) / our Directors

The Director(s) of our Company, unless otherwise specified.

Equity Shares

Equity Shares of the Company of Face ValueRsfLO/ each ufess
otherwise specified in the context thereof.

Equity Shareholders

Persons/ Entities holding Equity Shares of our Company.

Executive Directors

Executive Director is the Managing Director and Whiirkee Director
of our Company.

Group Companies

The wordigr oup c oshap a inclueles 6 such  compani
(other than promoter(s) and subsidiary/subsidiaries) with w
there were related party transactions, during the period for \
financial information is disclosed, a®vered under the applicah
accounting standards, and also other companies as considereidln,
by the board of the issuers di scl osed i manh
promoted by the Promoten pageno.156 of this Draft Prospectus.

HUF Hindu UndividedFamily.
IBC The Insolvency and Bankruptcy Code, 2016
IFRS International Financial Reporting Standards

Independent Director

A nonexecutive & independent Director as per the Companies
2013 and the Listing Regulations.

Indian GAAP Generally Acceptag Accounting Principles in India

ISIN International Securities Identification Number. In this case béir
INEO9QDO01010

IT Act The Income Tax Act,1961 as amended till date

Key Management Personnel/
KMP

Key Management Personnel of our Company in termshefSEBI
Regulations and the Companies Act, 2013. For details,ckapter
titl ed @ Ouronphganod4y efthise DraftdProspectus.

MOA / Memorandum / Memorandur
of Association

Memorandum of Association oGreen Farm Bio GerLimited as
amended fosm time to time.

Non Residents

A person resident outside India, as defined under FEMA Regulai
2000

Nomination and Remuneratig
Committee

The nomination and remuneration committee of our Board consti
in accordance with the Companies Act, 2018d athe Listing
Regulations.

Non-Executive Director

A Director not being an Executive Director or an Indepeng
Director.

NRIs / NonResident Indians

A person resident outside India, as defined under FEMA Regul
and who is a citizen of India or a Ben of Indian Origin unde
Foreign Exchange Management (Transfer or Issue of Security
Person Resident Outside India) Regulations, 2000.

Peer Review Auditor

Independent Auditor having a valid Peer Review certificate in our
beingM/s J Vageriya &Associates.

Person or Persons

Any individual, sole proprietorship, unincorporated associaf
unincorporated organization, body corporate, corporation, comy
partnership, limited liability company, joint venture, or trust or :
other entity or orgamation validly constituted and/or incorporated
the jurisdiction in which it exists and operates, as the context requ

Promoter

Shall mean promotenf our Company i.eMr. PrafulKkumar Chavda
Mr.Gopal Lal Jat and Ms.Kriti Choudhary

Promoter Group

Includes such Persons and entities constituting our promoter
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Terms

Description

covered under &gulation 2(1)(ppof the SEBI (ICDR) Regulations
2018 as enlisted in thehaptert i t | ed A Oand Prémoters
Gr oup 0 boe gagenod55af this Draft Prospechl

RBI Act

The Reserve Bank of India Act, 1934 as amended from time to tim

Registered Office of our Company

2, Megharaj Market 3rd-=loor, Gandhi Chowk Junagadh, Gujar
362001 Imlia.

Reserve Bank of IndiaRBI

Reserve Bank of India constituted unttez RBI Act.

Restated Financial Information

The Consolidated as well asStandalone financial statements of ¢
Companyds liabfite® tas onMarckl31, 20D, March 31,
2018, March 31, 20%, and theConsolidated as well asStandalone
statementsof profit and loss and cash flower the period ende
March 31, 2019 March 31, 2018 March 31, 17, of our Company
are prepared in accordance with Indian GAAP and the Companieg
and restated in accordance with the SEBI ICDR Regulations an
Revised Guidance Note on Reports in Company Prospec
(Revised) issued by the ICAI, together with the schedules, note
annexure thereto.

ROCRegistrar of Companies

Registrar of Companies\hmedabadGujarat.

Securities and Exchange Board of Indianstituted under the SEE

SEBI Act, 1992.
SEBI Act S_ecurmgs and Exchange Board of India Act, 1992, as amended
time to time.
. EBI (I f ital Discl R i i
SEBI (ICDR) Regulations /ICDR S (Issue of Capital and Disclosure RequirementsyuRations,

Regulation/ Regulation

2018issued by SEBI orSeptember 112018, as amended, includin
instructions and clarifications issued by SEBI from time to time.

SEBI Takeover Regulations or SE
(SAST) Regulations

Securities and Exchange Board of India (Substantial Acquisitio
Shares and dkeover) Regulations, 2011, as amended from tim
time.

SEBI (Venture Capital) Regulations

Securities Exchange Board of India (Venture Capital) Regulat
1996 as amended from time to time.

SEBI Insider Trading Regulations

The Securities and ExchamdBoard of India (Prohibition of Inside
Trading) Regulations, 2015 as amended, including instructions
clarifications issued by SEBI from time to time.

SEBI Listing Regulations, 2015/
SEBI Listing Regulations/Listing
Regulations/SEBI (LODR)

The Secuties and Exchange Board of India (Listing Obligation ¢
Disclosure Requirements) Regulations, 2015 as amended, incl
instructions and clarifications issued by SEBI from time to time.

Shareholders

Holders of Equity Shares of our Company from timeriet

Sub Account

Sub accounts registered with SEBI under the Securities and ExcH
Board of India (Foreign Institutional Investor) Regulations, 1995, g
than subaccounts which are foreign corporate or foreign individual

Subscriber to MOA

Initial Subscriber to MOA & AOA being.e. Mr. Prafulkumar
Najabhai Chavda, Mr.Girishbhai Nathabhai Vaghasiya, Mr.Manu
Thakarsibhai Chodvadiya.

Stock Exchange

Unless the context requires otherwise, refers National Stock
Exchange of India Limited

StaleholdersRelationship Committee

St a k e h ocelatibeshigiCemmiee of our Company constituted
accordance with Regulation 20 of the SEBI (LODR) Regulations
Companies Act, 2013.

Wilful Defaulter(s)

Wilful defaulter as defined under Regulation 2(ll)( of the SEBI
Regulation2018
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Issue Related Terms

Terms

Description

Allotment/Allot/Allotted

Unless the context otherwise requires, means the allotment of Equity §
pursuant to the Public Issue.

Acknowledgement Slip

The slip or document issdeby the Designated Intermediary to an applican
proof of registration of the Application.

Allotment Advice

Note or advice or intimation of Allotment sent to the Applicants who have
allotted Equity Shares after the Basis of Allotment has beenoeggrby the
Designated Stock Exchanges.

Allottee (s)

A successful applicant to whom the Equity Shares are allotted

Applicant/Investor

Any Prospective Investor who makes an application pursuant to the terms
Draft Prospectus and the Application Form

Application Amount

The amount at which the Applicant makes an application for the Equity Sha
our Company in terms of Draft Prospectus.

Application Form

The form, whether physical or electronic, used by an Applicant to mak
application, which W be considered as the application for Allotment for purpg
of this Draft Prospectus.

ASBA Account

A bank account linked with or without UPI ID, maintained with an SCSB and
specified in the ASBA Form submitted by Applicants for blocking the Bid Amo
mentioned in the ASBA Form

ASBA Application
Location (s)/Specified
Cities

Cities as specified in the SEBI Circular No. CIR/CFD/DIL/1/2011 dated April
2011, namely, Ahmedabad, Bangalore, Baroda (Vadodara), Chennai,
Hyderabad, Jaipur, Kolkata, Whbai, Pune, Rajkot and Surat

Bankers to the Company

Oriental Bank of Commerce

Bankers to the Issue

Banks which are clearing members and registered with SEBI as Bankers to a
and with whom the Public Issue Account will be opened, in this casg bein]

Banker to the Issue
Agreement

Agreement dated 0 éntered into amongst the Company, Lead Manager,
Registrar and the Banker of the Issue.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful appli
under thel ssue and which i s descr Prboceddré
beginning orpageno. 255 of this Draft Prospectus

Broker Centres

Broker centers notified by the Stock Exchanges where investors can subr
Application Forms to a Registered Brokdihe details of such Broker Cente
along with the names and contact details of the Registered Brokers are avail
the websites of the Stock Exchange.

Business Day

Monday to Friday (except public holidays)

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicatin
Equity which will be allotted, after approval of Basis of Allotment by
designated Stock Exchange.

Client Id

Client Identification Number maintained with one of the Déjooies in relation to
demat account

Collecting Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, regi
with SEBI and who is eligible to procure Applications at the Designated

Locations in terrm of circular no. CIR/CFD/POLICYCELL/11/2015 dat
November 10, 2015 issued by SEBI

Controlling Branches of
the SCSBs

Such branches of the SCSBs which coordinate with thadlManager the
Registrar to the Issue and the Stock Exchange.

Demographic Detés

The demographic details of the applicants such as their Address, PAN, hame
applicants father/husband, investor status, and Occupation and Bank A
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Terms

Description

details.

Depository /
Depositories

A depository registered with SEBI under the Securities Brchange Board o
India (Depositories and Participants) Regulations, 1996 as amended from t
time, being NSDL and CDSL.

Designated Date

The date on which the funds are transferred by the Escrow Collection Bank
the Escrow Account(s) or the insttions are gien to the SCSBs to unblock tf
ASBA Accounts including the accounts led with UPI ID and transfer th
amounts blocked by SCSBs as the case may be, to the PublicAlssuent, as
appropriate in terms of the Prospectus, and theeséid trasfer and instruction
shall be issued only after finalisation of the Basis of Allotment in consultation
the Designated Stock Exchange.

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Application Form
the Applicat and a list of which is available on the website of SEBI
http://lwww.sebi.gov.in/sebiweb/home/list/5/33/0/0/. Recognirgdrmediaries o
atanysuch other website as may be prescribed by SEBI from time to time

Designated CDP
Locations

Such locatios of the CDPs where Applicant can submit the Application Form|
Collecting Depository Participant$he details of such Designated CDP Locatio
along with names and contact details of the Collecting Depository Partici
eligible to accept Applicatio Forms are available on the website of the St
Exchange i.ewww.bséndia.com

Designated RTA
Locations

Such locations of the RTAs where Applicant can submit the Application Forr
RTAs. The details of such Designated RTA Locations, along with names
contact details of the RTAs eligible to accept Application Forms are availab
the websites of the Stock Exchange weuw.bsendia.com

Designated Date

On the Designated Date, the SCSBs shall transfer the funds represen
allocation of EquityShares into the Public Issue Account with the Bankers tq
Issue.

Designated

Intermediaries/Collecting

Agent

An SCSBwith whom the bank account to be blocked, is maintained, a syng
member (or susyndicate member), a Stock Broker registered wibognized
Stock Exchange, a Depositary Participant, a registrar to an Issue and share
agent (RTA) (whose names is mentioned on website of the stock exchar
eligible for this activity)

Designated Market
Maker

Monarch Networth Capital Limited iWact as the Market Maker and has agree(
receive or deliver the specified securities in the market making process for a
of three years from the date of listing of our Equity Shares or for any other per
may be notified by SEBI from time tame.

Designated Stock

Emerge Platform oBombayStock Exchange of India Limited [SME Platform]

Exchange
DP Depository Participant
DP ID Depository Participants Identity number.

Draft Prospectus

Draft Prospectus date?D™ September, 201Bsued in @cordance with Sectiop6
of the Companies Act, 2013.

A Non Resident Indian in a jurisdiction outside India where it is not unlawf

Eligible NRI make an offer or invitation under the Issue and in relation to whom this
Prospectus will constituten invitation to subscribe for the Equity Shares.
Equity Shares Equity Shares of our Company of face value Rs.10.00 each

Electronic Transfer of
Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

Eligible QFIs

QFIs from such jurisdiotins outside India where it is not unlawful to make an o
or invitation under the Issue and in relation to whom the Draft Prosp
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Terms Description
constitutes an invitation to purchase the Equity Shares Issued thereby and wt
opened demat accounts with SEBI régiied qualified depositary participants.
Exchange National Stock Exchange of India Limited

Fll / Foreign Institutional
Investors

Foreign Institutional Investor (as defined under SEBI (Foreign Instituti
Investors) Regulations, 1995, as amended) mgidtwith SEBI under applicab
laws in India.

First/ Sole Applicant

The Applicant whose name appeatrs first in the Application Form or Revision
and in case of joint bids, whose name shall also appear as the first holder
beneficiary account dyPI linked account number held in joint names

Foreign Venture Capital
Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Fg
Venture Capital Investor) Regulations, 2000.

FPI / Foreign Portfolio
Investor

A Foreign Portftio Investor who has been registered pursuant to the of Secy
And Exchange Board of India (Foreign Portfolio Investors) Regulations, 2
provided that any FIl or QFI who holds a valid certificate of registration sha
deemed to be a foreign patib investor till the expiry of the block of three yeg
for which fees have been paid as per the SEBI (Foreign Institutional Inve
Regulations, 1995, as amended

General Information
Document (GID)

The General Information Document for investing iabfic issues prepared ar
issued in accordance with the circulars (CIR/CFD/DIL/12/2013) dated Octobg
2013,  notified by SEBI and updated pursuant to the cirg
(CIR/CFD/POLICYCELL/11/2015) dated November 10, 2015
(SEBI/HO/CFD/DIL/CIR/P/2016/26) ated January 21, 2016 notified by the SEE

GIR Number

General Index Registry Number.

IPO

Initial Public Offering

Issue Agreement

The Agreement datetline 18, 2018etween our Company angéhdManager.

Issue Closing Date

The date after which the Leadanager, Syndicate Member, Designated Brang
of SCSBs and Registered Brokers will not accept any Application for this |
which shall be notified inraEnglish national newspaper, Hindi national newspg
and a regional newspaper each with wide ¢ation as required under the SE
(ICDR) Regulations. In this case beihg ]

Issue Opening Date

The date on which the Lead Manager, Syndicate Member, Designated Branc
SCSBs and Registered Brokers shall start accepting Application for this

which shall be the date notified in an English national newspaper, Hindi na
newspaper and a regional newspaper each with wide circulation as requireg
the SEBI (ICDR) Regulations. In this case bding ]

The period between the IssOpening Date and the Issue Closing Date, inclusiy

Issue Period both days, during which prospective Applicants can submit their Applicat
including any revisions thereof.
. The price at which Equity Shares will be issued by the Company in termgs
Issue Price . o
Draft Prospectus i.€s [ Opkr share.
The Public Issue 015,96,000Equity Shares of Face Value of Rs. -18Ach for
Issue Size Cash at a Price of RE. 0Her Equity Share (Including a Share PremiumRs [ 0§

per Equity Share) aggregating to Rs6Lpkhs

Lead Manager/LM

Lead Manager to the Issue, in this case being Monarch Networth Capital Li
SEBI Registered Category | Merchant Bankers.

Market Making
Agreement

The Market Making Agreement datddne 18, 201®etween our Company, Leg
Manager and Market Maker

MarketMaker
Reservation Portion

The reserved portion &0,000Equity Shares of Rs.10fach at an Issue price
Rs.[ 0O€hch(including a share premium &s.[ Oper equity sharedggregating tg
Rs.[ OlLpkhsto be subscribed bylarket Maker in this Issue.
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Terms

Description

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board o
(Merchant Bankers) &yulations, 1992

A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulat

Mutual Fund 1996, as amended.
The Issugexcluding the Market Maker Reservation Portiofi) 15,16,000equity
Net Issue Shares oRs10/each at a price of R§ dd e r Equity SRrza ¢

including a share premium &s.[ Opkr equity share aggregating to RsdLhkhs.

Non-Institutional
Investors

Investors other than Retail Individual Investors, NRIs and QIBs who apply fg
Equity Shares of galue of more than R&,00,000/

BSE SME Platform

The SME platform of BE, approved by SEBI as an SME Exchange for listih
equity shares offered under Chagtérof the SEBI ICDR Regulation2018.

Other Investors

Investors other than Retail Individulnvestors. These include individual applica
other than retail individual investors and other investors including corporate |
or institutions irrespective of the number of specified securities applied for.

Overseas Corporate

Overseas Qporate Body means and includes an entity defined in clause (
Regulation 2 of the Foreign Exchange Management (Withdrawal of Ge
Permission to Overseas Qorate Bodies (OC8& Regulations 2003 and which w
in existence on the date of the comnement of these Regulations a

Body/OCB immediately prior to such commencement was eligible to undertake transg
pursuant to the general permission granted under the Regulations. OCBs
allowed to invest in this Issue.

The prospectus to beldd with the RoC in accordancevith Section26 of the

Prospectus Companies Act, containingnter alia, the Issue Price will be determined befy

filing the Prospectus with RoC.

Public Issue Account

Account opened with the Bankers to the Issue to receive moniestlim@CSBS
from the bank account of the ASBA Applicant, on the Designated Date.

Quialified Institutional
Buyers/ QIBs

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Inv
registered with the SEBI, a foreign institutional investor anolagicount (othe
than a sukaccount which is a foreign corporate or foreign individual), regist
with the SEBI; a public financial institution as defined in Section 2(72) of
Companies Act, 2013; a scheduled commercial bank; a multilateral andabi
development financial institution; a state industrial development corporatio
insurance company registered with the Insurance Regulatory and Develg
Authority; a provident fund with minimum corpus of Rs.25.00 Crore; a per
fund with minimumcorpus of Rs.25.00 Crore; National Investment Fund set u
resolution No. F. No. 2/3/2003 DDIlI dated November 23, 2005 of tk
Government of India published in the Gazette of Ingiaurance funds set up ar
managed by army, navy or air force of theidnof India and insurance funds s
up and managed by the Department of Posts, India.

Registrar/ Registrar to
the Issue/ RTA/ RTI

Registrar to théssuebeingBig Share Services Private Limited

Registrar Agreement

The agreement date2b™ September,201@ntered into between our Company &
the Registrar to the Issue in relation to the responsibilities and obligations
Registrar to théssuepertaining to the Issue.

Retail Individual
Investors

Individual investors (including HUFs, in the name ofrtéaand Eligible NRIs) wh¢
apply for the Equity Sharexf a value of not more than Rs00,000.

Registered Broker

Individuals or companies registered with SEBI as fiTrading Memberso (except
Syndicate/Sub Syndicate Members) who hold valid membership of either BSE or
NSE having right to trade in stocks listed on Stack Exchanges, through which
investors can buy or sell securities listed on stock exchanges, a list of which is
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Terms

Description

available on http://www.bséndia.com/membership/content/cat_of _mem.htm.

Revision Fom

The form used by the applicants to modify the quantity of Equity Shares in 3
their Application Forms or any previous Revision Form(s).

Reservation Portion

The portion of the Issue reserved for category of eligible Applicant as pro
underthe EBI (ICDR) Regulations, 2018.

Reserved Category/
Categories

Categories of persons eligible for making application under reservation portior|

Regulations

SEBI (Issue of Capital and Disclosure Requirement) Regulatiod§ &0amendec
from time to time.

Registrar and Share
Transfer Agents or RTAg

Registrar and share transfer agents registered with SEBI and eligible to p
Applications at the Designated RTA Locations in terms of circ
no.CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued IB}.SE

SEBI SAST / SEBI
(SAST) Regulations

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 20
amended

SEBI Listing
Regulations

Securities and Exchange Board of India (Listing Obligations and Disclc
Requirements) Regulations, %)

Self Certified Syndicate
Bank(s) / SCSB(s)

Banks which are registered with SEBI under the Securities and Exchange B
India (Bankers to an Issue) Regulations, 1994 and Issue services of 4
including blocking of bank account, a list of which isvailable
http://www.sebi.gov.in/pmd/scsb.pdf

Unified Payments Interface (UPI) is an instant payment system developed by
NPCI. It enables merging several banking features, seamless fund r

UPI &merchant payments into one hood. UPI allows instaansfer of money
bet weenany two personsd bank accou
identifiesa person's bank a/c.

UPI ID ID created on Unified Payment Interface (UPI) for singladow mobile paymen
system developed by the National Paymé&dgporation of India (NPCI).

UPI PIN Password to authenticate UPI transaction

SEBI(PFUTP _ . . .

( _ ) SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Secu
Regulations/PFUTP .
. Markets) Regulations, 2003
Regulations

Transaction Registratn
Slip/ TRS

The slip or document issued by a member of the Syndicate or an SCSB (0
demand), as the case may be, to the applicants, as proof of registration
Application

Underwriters

TheLeadManagemwho has underwritten this Issue pursuanthie provisions of the
SEBI (ICDR) Regulations and the Securities and Exchange Board of
(Underwriters) Regulations, 1993, as amended from time to time.

Underwriting Agreement

The Agreement datedune 18 2019 entered between the Underwriter.ead
Managefand our Company.

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and EXc
Board of India (Venture Capital Funds) Regulations, 1996) registeredSEBI
under applicable laws in India.

Working Day

Any day, other than Saturdays or Sundays, on which commercial banks in In
open for business, provided however, for the purpose of the time period betwe
Issue Opening Date and listing of the uifg Shares on the Stock Exchang
AWor king Daysodo shall mean all trad

in India in accordance with the SEBI circular [
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016.
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Technical and Industry Related Tersn

Terms Full Form
GDP Gross Domestic Product
VAT Value Added Tax
UPI Unified Payments Interface
IBRD International Bank for Reconstruction and Developement
IDA International Developmet Association
IFC International Finance Corporation
CGIAR Consultaéive Group for International Agricultural Research
GAFSP Global Agriculture and Food Security Program
GFSP Global Food Safety Partnership
FARMD Agricultural Risk Management in Development
PM-KISAN Pradhan Mantri Kisan Samman Nidhi
ASSOCHAM The Associted Chambers of Commerce and Industry of India
eNAM The Electronic National Agriculture Market
APMC Agriculture Produce Marketing Committees
SAU State Agricultural Universities
PM-AASHA Pradhan Mantri Annadata Aay SanraksHan Abhiyan
CCEA Cabinet Comnttee on Economic Affairs
PACS Primary Agricultural Credit Society
PMKSY Pradhan Mantri Krishi Sinchai Yojana
SAMPADA Scheme for AgréMarine Processing and Development of Afhmcessing
Clusters
KCC Kisan Credit Card scheme
TQM Total Quality Managemen
HACCP Hazard Analysis and Critical Control Points
GMP Good Manufacturing Practices
GHP Good Hygienic Practices
Abbreviations
Abbreviation Full Form

AS/Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountamifao

Alc

Account

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

AMT Amount

AIF Alternative Investment Funds registered under the Securities and Exchange
of India (Alternative Investment Funds) Regulations, 2012rended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

GSEB Gujarat Secondary Education Board

SSC Secondary School Certificate

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachela of Technology

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BIFR Board for Industrial and Financial Reconstruction

GREEN FARM BIO -GEN LIMITED
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Abbreviation

Full Form

CDSL

Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate
CAN Confirmation of Allocation Note
CA Chatered Accountant

CB Controlling Branch

cC Cash Credit

CIN Corporate Identification Number
CIT Commissioner of Income Tax

CS Company Secretary

CSR Corporate social responsibility.
CS&CO Company Secretary & Compliance Officer
CFO Chief Financial Oficer

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

Depository or
Depositories

NSDL and CDSL.

DIN Director Identification Number

DIPP Department of Industrial Policy and denotion, Ministry of Commerce
Government of India

DP Depository Participant

DP ID Depository Participant Identification Number

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortisation

ECS Electronic Clearing System

ESIC Employee State Burance Corporation

EPFA Employees Provident Funds and miscellaneous Provisions Act, 1952

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Exporti Import Policy

FCNR Account Foreign Curency Non Resident Account

FIPB Foreign Investment Promotion Board

FY /| Fiscal/Financial

Period of twelve months ended March 31 of that particular year, unless othg

Year stated

FEMA Foreign Exchange Management Act, 1999 as amended from timeetoatirth the
regulations framed there under.

FCNR Account Foreign Currency Non Resident Account

FDI Foreign Direct Investment

Fls Financial Institutions
Foreign Institutional Investors (as defined under Foreign Exchange Manag

Flls (Transfer or Issu®f Security by a Person Resident outside India) Regulat
2000) registered with SEBI under applicable laws in India
AForeign Portfolio I nvestoro mean
prescribed under regulation 4 and has beeristexgd under Chapter Il ¢

FPIs Securiti_es And Exch.ange Board of India (Fore_ign Por_tfoli(_) Invest
Regulations, 2014, which shall be deemed to be an intermediary in terms
provisions of the SEBI Act1992.

FTA Foreign Trade Agreement.

GREEN FARM BIO -GEN LIMITED 11



Abbreviation

Full Form

FTP

Foreign Trale Policy, 2009

Foreign Venture Capital Investors registered with SEBI under the Securitig

Fvel Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2
FVv Face Value

Gol/Government Government of India

GDP Gross Domestic Praatt

GAAP Generally Accepted Accounting Principles in India
GST Goods and Service Tax

GVA Gross Value Added

HUF Hindu Undivided Family

ICAI The Institute of Chartered Accountants of India
ICWAI The Institute of Cost Accountants of India

IMF Internatonal Monetary Fund

INR / Rs./ Rupees

Indian Rupees, the legal currency of the Republic of India

1P

Index of Industrial Production

IPO Initial Public Offer
ICSI The Institute of Company Secretaries of India
IFRS International Financial Reporting Stdards
HNI High Net Worth Individual
i.e That is
I.T. Act Income Tax Act, 1961, as amended from time to time
IT Authorities Income Tax Authorities
IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise
Indian GAAP Generally Acceptedccounting Principles in India
IRDA Insurance Regulatory and Development Authority
KMP Key Managerial Personnel
LM Lead Manager
Ltd. Limited
M. A Master of Arts
MAPIN Market Participants and Investors Database
MAT Minimum Alternate Tax
M. B. A Master of Business Administration
M. Com Master of Commerce
MD Managing Director
M. E Master of Engineering
MH Maharashtra
mm Millimetre
Mn Million
MoA Memorandum of Association
MoF Ministry of Finance, Government of India
M-o-M Month-On-Month
MOU Memorandum of Understanding
MRP Maximum Retail Price
MSMEs Micro, Small and medium Enterprises
M. Tech Masters of Technology
NA Not Applicable
The aggregate of paid up Share Capital and Share Premium account and R
Networth and Surplus(Excluding revaluation reserves) as reduced by aggregat

Miscellaneous Expenditur@o the extent not written off) and debit balance
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Abbreviation

Full Form

Profit & Loss Account

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Vale

NPV Net Present Value

NRIs Non Resident Indians

NRE Account Non Resident External Account

NRO Account Non Resident Ordinary Account

NOC No Objection Certificate

NSE National Stock Exchange of India Limited

Nifty 50 National Stock Exchange Index

NSDL National Securities Depository Limited

oCB Overseas Corporate Bodies

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

RBI The Reserve Bank of India

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to tim

SCSB Self Certified Syndicate Banks

SEBI Securities and Exchange Board of India

SICA Sic!< Industial Companies (Special provisions) Act, 1985, as amended from
to time

SME Small and Medium Enterprises

STT Securities Transaction Tax

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

TIN Taxpayers Identification Number

US/United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Siesueind Exchang
Board of India (Venture Capital Funds) Regulations, 1996) registered with
under applicable laws in India.

VAT

Value Added Tax
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Abbreviation Full Form
w.e.f. With effect from
WTD Whole time Director
YoY Year over Year

The words and expressions used it defined in this Draft Prospectus will have the same meaning as assigned

to such terms under the Companies Act, the Securiti e
Act o), the SCRA, the Depositorie@and&ct and the rules a
Not withstanding the foregoing, terms in fAiMain Provis
Benefitso, Al ndustry Overviewo, AfRegul ati ons and Pc

AfOut standing LitDevaeli ommeanntds OMawielrli aHave the meaning
respective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET
DATA AND CURRENCY OF FINANCIAL PRESENTATION

Use of Financial Data

Unless stated otherwisthroughoutthis Draft Prospectus, all figures have been expressed in Rupees and Lakh.
Unless stated otherwise, the financial datahiis Draft Prospectus is derived from our financial statements
prepared and restated for theriod endedvarch 31 2019, March 31, 2018, March 31, 2017jn accordance

with Indian GAAP, the Companie&ct and SEBI (ICDR Regulations, 2018ncluded under Section titled

fiFi nanci al I nf or ma thbeginninganfpagénb.l®6 oltoisTOyadt Prpspectus. Accordingly,
financial informaion relating to us is presented on a Standalone basis. Our fiscal year commences cfofApril 1
every year and ends on March*8flevery next year.

There are significant differences between Indian GAAP, the International Financial Reporting Standards
(FRS0) and the Generally Accepted AccouiJtiSng GRAMAIPOCci p
Accordingly, the degree to which the Indian GAAP financial statements included in this Draft Prospectus will

provide meaningful information is entirelyplee ndent on the readerds | evel of f
practice and Indian GAAP. Any reliance by persons not familiar with Indian accounting practices on the
financial disclosures presented in this Draft Prospectus should accordingly bd.|Wé@ehave not attempted to

explain those differences or quantify their impact on the financial data included herein, and we urge you to
consult your own advisors regarding such differences and their impact on our financial data.

Any percentage amountss aet forth infi Ri s k F & Business@Gverviewd, i Management 6s Di scu
and Analysis of Financi al C and elsewhere ithis Rraft ProdRectsiswuhléess o f Oy
otherwise indicated, have been calculated on the basis of the Cdimpany est at ed financi al st
in accordance with the applicable provisions of the Companies Act, Indian GAAP and restated in accordance

with SEBI (ICDR) Regulation2018as stated in the report of our Peer Review Auditor, set out in seclazh tit
AFinanci al I nf or mabeginoing orpajend.l166ef ths ®nafpPaospgaus.

For additional definitions used in this Draft Prospectus, seehhptertitled fiDefinitions and Abbreviation

on pageno02 of this Draft Prospectus. In thection tittedi Mai n Pr ovi si ons of,olrticl es
pageno. 282 of this Draft Prospectus defined terms have the meaning given to such terms in the Articles of
Association of our Company.

Use of Industry & Market Data

Unless stated otherwisendustry and market data and forecast used througihésiDraft Prospectus was
obtained from internal Company reports, data, websites, Industry publications report as well as Government
Publications. Industry publication data and website data generaiytbtt the information contained therein

has been obtained from sources believed to be reliable, but that their accuracy and completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured.

Although, we believe industrand market data used ihis Draft Prospectus is reliable, it has not been
independently verified by us or tHeead Manageior any of their affiliates or advisors. Similarly, internal
Company reports and data, while believed by us to be reliable, havme@otverified by any independent
source. There are no standard data gathering methodologies in the industry in which we conduct our business
and methodologies and assumptions may vary widely among different market and industry sources.

In accordance witthe SEBI (ICDR) Regulations, ttehaptertitted i B a s i IssuePriwad beginningon page

no.87 of this Draft Prospectus includes information relating to our peer group companies. Such information has
been derived from publicly available sources, andheeiwe, nor theLead Managerhave independently
verified such information.
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Currency of Financial Presentation and Exchange Rates

Al l references to "Rupees" or Al NR" or ARs. 0 are to
India. Except wbre specified, including in the section titlédl nd u st r y thfwgkoutthis ®nafd
Prospectus all figures have been expressed in thousands, Lakhs/Lacs, Million and Crores.

Any percentage amounts, as set forthRisk Factors", " BusinessOverview , "Management Discussion and

Anal ysis of Financi al Co ndion pagencs. 232108 & R4 in this Draft o f Ope
Prospectus, unless otherwise indicated, have been calculated based on our restated respectively financial
statement prepared &ccordance with Indian GAAP.

This Draft Prospectus may contain conversions of certain US Dollar and other currency amounts into Indian
Rupees that have been presented solely to comply with the requirements of the SEBI (ICDR) Regulations. These
conversionsshould not be construed as a representation that those US Dollar or other currency amounts could
have been, or can be converted into Indian Rupees, at any particular rate.
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FORWARD LOOKING STATEMENT S

This Draft Prospect ulsoodknicn gu dsetsa tceemet mati sno . f \ibisRmatrvde 1 nc |
Prospectus which contain words or phrases such as fwi

continueo, fanticipateo, festi madeofif it mtemdofiollipéam
iprojecto, fAshouldo, Awill pursued and similar expre:
|l ooking statementso. Al so, statements which ddescribe

looking statements.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause
actual results to differ materially from those contemplated by the relevant feloekidg statement-orward

looking staements reflect our current views with respect to future events and are not a guarantee of future
performance. These statements are based on our manage
on currently available information. Although welibge the assumptions upon which these forwanking

statements are based are reasonable, any of these assumptions could prove to be inaccurate, and-the forward
looking statements based on these assumptions could be incbmeottant factors that codilcause actual

results to differ materially from our expectations include but are not limited to:

1. Fluctuations in operating costs;

2. Disruption in our manufacturing facilities;

3. Changes in laws and regulations relating to the sectors/areas in which we;operat

4. Increased competition in sectors in which we operate;

5. Changes in political and social conditions in India or in countries that we may enter, the monetary and
interest rate policies of India and other countries, inflation, deflation, unanticipatedetwgbuin
interest rates, equity prices or other rates or prices;

6. Our ability to Successfully implement our growth strategy and expansion plans;

7. Our failure to keep pace with rapid changes in technology;

8. General economic and business conditions in the nsankethich we operate and in the local, regional
and national economies;

9. Our ability to meet our capital expenditure requirements;

10. Occurrence of Environnmtal Problems &Uninsured Losses;

11. Changean ConsumeiDemand

12. Our ability to attract and retain rdctors and KMP;

13. Occurrence of natural disasters or calamities affecting the areas in which we have operations;

14. Conflicts of interest with affiliated companies, the promoter group and other related parties;

15. The performance of the financial rkats in Inda and globally;

16. The availability of finance on favorable terms for our business and for our customers;

17. Significant developments in Indiadés economic and

18. Our ability to attract and retain consumers;

19. Shortage of, and price increases in, male and skilled and unskilleemployee and inflation in key
supply marketand

20. Failure to comply with environmental, labour, health and safety laws anthtiegs may affect our
business.

21. Factors affecting seeds Industry;

For further discussion of factors that could cause our actual results to differ, see the Sddted A Ri s k

F a c t ;cchaptérs titlediBusinessOverviewd and fiManageme n tDdsaisson and Analysis of Financial

Condition and Realts of Operationsd beginningon pagenos23, 101 & 214 respectivelyof this Draft
Prospectus. By their nature, certain market risk disclosures are only estimates and could be materially different
from what actually occurs in the future. As a result, actual future gains or losses could materially differ from
those that have been estimated.
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There can be no assurance to investors that the expectations reflected in theseldokivagdstatements will
prove to be correct. Given these uncertainties, investors are cautioned not to place undue reliance on such
forward-looking statements and not to regard such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, Lead Manager and Underwriter nor any of their respective
affiliates have any obligation to update orethise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come
to fruition. In accordance with SEBI requirements, our Company and theé Meaager will ensure that
investors in India are informed of material developments until such time as the grant of listing and trading
permission by the Stock Exchange for the Equity Shares allotted pursuant to this Issue.
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SECTION II T SUMMARY OF OFFER DOCUMENT

Overview of Business

The Manufacturer and Supplier Company GREEN FARM BEN LIMITED was estabshed in the year
2009 to takeesponsibility to strengthening the agiture industry by dealing ipremium grade Agricultural
Seeds. Ware instumental in rendering side assortment of 1ISO 9001:20@8rtified quality products with
specialization in spices and foraggos. Our products are widelgtilized for its pure cultivation, moigte
proof packaging, high yieldissurance and longer shafel Our products are being marketed undarious
brand names like GE10, GF5222 Black81, Golderd5, Marshal, Sona et&Ve mostly deal in Groundnut,
Greengran, Pearl millet (Bajra), Maizdglackgram, Mustard wheat, Cumin & Psyllium Husk (Isabgol) etc.

Overview ofindustry

The Indian seed market has withnessed a major restructuring as a result of the implementation of some
progressive policies by the government seeds Development,ab@®&tional Seed Policy, 2002ave helped

in strengthening the Indiaseed industry in the areas of R&D, product development, supply chain management
and quality assurance. Owing to this, India has emerged as the fifth largest seed market across the globe.
Moreover, the active participation of both, public and privateosedtas also played a vital role in laying a
strong foundation of the industry. This includes launching initiatives to promote the use of hybrid seeds among
the farmers who had earlier used outmoded open pollinated varieties. Some othefirgtauwitiy foces, such

as growth in income levels, commercialization of agriculture, patent protection systems and intellectual rights
over plant varieties, have given a great push to the market. Owing to these factors, the Indian seeds market is
further expected to gw at a CAGR of 14.3% during 202823, reaching a value of more than US$ 8 Billion

by 2023.

Nameof the Promoter
Followings are the Promoters of our Company;

Mr. Gopal Lal Jat

Mr. Prafulkumar Chavda
Ms.Kriti Choudhary
Mr.Kamal Choudhary

rPowbdE

Details of the Isse

This is an Initial Public Offerof 15,96,000Equity Sharesfo Face Valueof Rs. 10fEac h ( AEquifty Shar
Our Company for Cash at aige of Rs. [0 ] per equity share (including a sh
shareaggr egat i hgk ho (Rt hd §iB6,800equity)shares df face talue ds R0/ each for

a cash price of R . [réoleqmue ty shar e, akhpwil lkegeaervedray subbscoriptiBrsby markét] L
maker (fAmar k eti oma kpeotre tissuedssdife,markanaker reservation portion i.esdue of
15,16,000equity shares of face value o6 RO each at an issue price o§R  gr @quity phare aggregating to

Rs . [ 6] lakhs (is her eiendta)f.tlssiiehand thé &dissueenil consditutea2y.2766h e A n e

and 25.90%respectively of the post issue paid up equity share capital of our company.
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Obiject of the Issue
Our Companyntendsto utilize the proceeds of the Fresh Isdogards the following object:

(Rs. In Lakhs)

Funds Funds Total
Sr. No. Particulars already to be Funds
Deployed | Deployed | Required
1. Working capital Requirements 0.00 w 8 w 8
Investment in Equity Shares Bfiddha
5 Seeds Private Limited and Neelam 0.00 w 8 w 8
' Seeds Private Limited, a subsidiary g '
the Company
3. General Corporate Purpose 0.00 ®w 8 ®w 8
4, Issue Expenses 0.00 50.00 50.00
Total 0.00 w 6 © 6

Pre-Issue Shareholding of the Promoter and promoter Group

The a@gregate préssue shareholding of the Promoters and Promoter Gasappercentagd the paidup share
capital of the Company are as follow:

Pre-Issue
lir).. Name of the Shareholders ZI((;L.JS Alss:u(y(:dOf
shares Equity
A
1 Mr. Prafulkumar Chavda 9,29,248 21.81
2. | Mr.Gopal LAI JAt 7,20,732 16.93
3 Mr.Kamal Choudhary 2,30,328 541
4 Ms.Kriti Choudhary 11,96,468 28.11
Total (A) 30,76,776 72.26
B Promoter Group & Relatives
Ms.Joshnaben Chavda 4,99,992 11.74
2 Ms.Vimla Devi Jat 4,69,740 11.04
3 E/st.Rajasthan Pestisides Pvt 211,140 4.96
Total (B) 11,80,872 27.74
c Other Associates Acting in
Concert
Total (C)
D | TOTAL (A+B+C) 42,57,648 100

GREEN FARM BIO -GEN LIMITED
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Summary of Financiallnformation

Following are thedetails as per Restatétionsolidatedfinancial statements for the period endddrch 31,
2019 March 31,2018, March 31,2017.
(Rs. in Lakhs)

Particulars For the year ended on
31.03.2019 31.03.2018
RestatedPAT as per P& L Account 343.04 336.81
Number of shares at the end 10.64 10.64
Weighted Average Number of Equity Shares at the en 10.64 8.98
of the Year/Period
Earnings Per Share
Basic & Diluted- before bonus 32.23 37.52
Basic& Diluted - after bonus 32.23 37.52
Net Worth 850.91 508.75
Current Assets 2,360.86 2,332.17
Current Liabilities 1,549.14 1,889.45
Return on Net Worth (%) 40.31 66.20
Nominal Value per Equity share (Rs.) 10 10
Current Ratio 1.52 1.23

Auditor Qualifications
There is no auditogualification which hasiot been given effect to in the Resthfinancial Statements.
Summary of Outstanding Litigations

There is no pending legal action filed by or against Caompés director, its subsidiaries, and/or its group
companies.

For further details in relation to legal proceedings involving our Company, Promoters, Directors and Group
Companiesrefec hapt er titled fAOutstanding LIAiRight Faot ansgo Mah
nos. 223and 28f this Draft Prospectus.

Risk Factors

The risk factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality:

1. Some events may not beaterial individually but may be material when considered collectively.
2. Some events may have an impact which is qualitative though not quantitative.
3. Some events may not be material at present but may have a material impact in the future.

Details n connection with the risk involved in business of the Company and in relation to the Issue, please refer
to the section tit | ephgend23ofthis DFaft Brospectssd begi nning on
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Summary of Related Party Transactions

Following is the summarof related party transactions of the Comphaged on consolidated Restated Finacial

for theperiod ended oon March 3120192018.

Statement Of Consolidated Related Party Transaction

(Rs. In Lakhs)

For the year For the year
Nature of Name of th Nature Of
Tra?ltsuagti?an relgte?‘.l ?Jatrt; Raetllilt?og emeat] &N [YEre eneled £ e
2019 2018
Directors Prafulkumar
Remuneration Chavada Director 8.40 7.80
Directors
Remuneration Gopal Lal Jat Director 8.40 7.50
Directors
Remuneration Kriti Choudhary Director 1.80 -
Rajasthan
Rent Expenses | Pesticides Pvt Ltd| Controlling Interest 3.48 3.48
Loan Gopal Lal Jat Director 20.20 -

Note

1. List of Relatives/persons/entities classified as 'Promoters' and '‘Group Companies' has been determined
by the Management.

Details of Financing Arrangements

There are no financing arrangements whereby the Promoters, member of Promoter Groupcthes Df the
Company which a Promoter of the Issuer, the Director of our company and their relatives have financed the
purchase by any other person of securities of the issuer other than in the normal course of the business of the
financing entity duringhe period of six mnths immediately preceding the date of raft Prospectus.

Average Cost of Acquisition of Share

The following table shows the average cost of acquisition of Equity Shares by Promoter:

Name of Promoter No. of Equity Shares held Average cost of acquisition(in Rs.)
Mr.Gopal Lal Jat 7,20,732 5.50
Mr.PrafulKkumar Chavda 9,29,248 2.71
Ms.Kriti Choudhary 11,96,468 5.90
Mr.Kamal Choudhary 2,30,328 5.60

Equity Shares Issued for Consideration other than Cash

Our Company has not issuedyaaquity shares for consideration other than cash during the last 1 (one) year
form thedate of this Draft Prospectus.

For details regarding the same please refer Chapterifiiti€ca pi t a | b8&ginning ort page @ 58 this

Draft Prospectus.
Split/Consolidation of Equity Shares

Our Company has not made any split or consolidation of Equity Shares during the last one year from the date of
this Draft Prospectus
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SECTION II'| T RISK FACTORS

An investment in the Equity Shares involves a high degreéslof You should carefully consider all the
information in this Draft Prospectus, including the risks and uncertainties summarized below, before making an
investment in our Equity Shares. In making an investment decision prospective investors musheafyoom t
examination of our Company and the terms of this issue including the merits and risks involved. The risks
described below are relevant to the industries our Company is engaged in, our Company and our Equity Shares.
Any potential investor in, andubscriber of, the Equity Shares should also pay particular attention to the fact
that we are governed in India by a legal and regulatory environment in which some material respects may be
different from that which prevails in other countries. The risks amcertainties described in this section are

not the only risks and uncertainties we currently face. Additional risks and uncertainties not known to us or that
we currently deem immaterial may also have an adverse effect on our business. If any afwiregfaks, or

other risks that are not currently known or are now deemed immaterial, actually occur, our business, results of
operations and financial condition could suffer, the price of our Equity Shares could decline, and you may lose
all or part of your investment. Additionally, our business operations could also be affected by additional factors
that are not presently known to us or that we currently consider as immaterial to our operations.

This Draft Prospectus also contains forward looking statet® that involve risks and uncertainties. Our actual
results could differ materially from those anticipated in these forM@o#ling statements as a result of many
factors, including the considerations described below and elsewhere in this Draft Prespdutse risks are

not the only ones that our Company faces. Unless specified or quantified in the relevant risk factors below, we
are not in a position to quantify financial or other implication of any risks mentioned herein.

To obtain a complete undeastding of our Company, you should read this section in conjunction with the
chapters titledBusiness Overviewand Management's Discussion and Analysis of Financial Conditions and
Results of Operatiorideginning on pageos.101and214respectively, ofthis Draft Prospectus as well as the
other financial and statistical information contained in this Draft Prospectus. Prior to making an investment
decision, prospective investors should carefully consider all of the information containeddnatttertitled
'Financial Statements'beginning on pageao. 166 of this Draft Prospectus. Unless stated otherwise, the
financial data in this section is as per our financial statements prepared in accordance with Indian GAAP.

Materiality

The risk factors havéeen determined on the basis of their materiality. The following factors have been
considered for determining the materiality:

1. Some events may not be material individually but may be material when considered collectively.
2. Some events may haae impact which is qualitative though not quantitative.
3. Some events may not be material at present but may have a material impact in the future.

The risk factors are as envisaged by the management along with the proposals to address the risk, if any.
Wherever possible, the financial impact of the risk factors has been quantified.
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INTERNAL RISKS

Risks relating to Our Company and Business

1. Our Directors and Promoters are not involved but may in the future, be involved in certain legal
proceedings,which, if determined adversely, may adversely affect our business and financial
condition.

Our Company may in the future be, implicated in lawsuits in the ordinary course of our business,
including lawsuits and arbitrations involving compensation for dhsto various reasons including tax
matters, civil disputes, labour and service matters, statutory notices, regulatory petitions, consumer
cases and other matters. Any Litigation or arbitration could result in substantial costs and a diversion of
effort by us and/or subject us to significant liabilities to third parties. In addition, our Company is
subject to risks of litigation including public interest litigation, contract, employment related, personal
injury and property damage. Our Company cannot peany assurance that these legal proceedings
will be decided in our favour.

Any adverse decision may have a significant effect on our business including the financial condition of
our Company, delay in implementation of our current or future projectesudts of operations. There

can be no assurance that the results of such legal proceedings will not materially harm our business,
reputation or standing in the marketplace or that our Company will be able to recover any losses
incurred from third partiesregardless of whether our Company is at fault or not. There can be no
assurance that losses relating to litigation or arbitration will be covered by insurance, that any such
losses would not have a material adverse effect on the results of our opevafioascial condition,

or that provisions made for litigation and arbitration related losses would be sufficient to cover our
ultimate loss or expenditure. Details of outstanding proceedings that have been initiated against our
Company, our Promoters, ouGroup Companies and owbirectors are set forth in the section
tittedi Out st anding Litigat i ostartmgqfompibe hueber 228f thi®erafte | o p me n
Prospectus.

2. The shortage or noravailability of power facilities may adversely affect omranufacturing process
and have an adverse impact on our results of operations and financial condition.

Our manufacturing process requires substantial amount of power facilibemeet our electricity
requirements, we have a sanogd load power capdgiof 140KVA from JVVNL at our Jaipur Plant

We have 24*7 supply of electricity and in case of failure of power fIMvNL, we have DG set to

run the Plant. Any disruption / non availability of power or failure on our part to arrange alternate
sources otlectricity, in a timely manner and at an acceptable cost shall directly affect our production
which in turn shall have an impact on operations and results of our Company

3. Theseeds business is highly seasonal and such seasonality may affect our operasinits.

Our business is seasonal in nature. Both raw material supplies and sales are seasonal, as our business is
influenced by the traditional crop seasons in India. In India, majority of the farmers depend on
monsoon for cultivation. Rainfall usuallgccurs during Kharif season and hence, the timing and
seasonality of rainfall has an impact on the business of our Company. Thus, we are subject to seasonal
factors, which make our operational results very unpredictable. We recognize revenues onlyeupon th
sale of our products. Empirically, the revenues recorded during planting and harvesting seasons are
lower compared to revenues recorded during the periods following such seasons. During periods of
lower sales activities, we continue to incur substamtpsrating expenses, but our revenues remain

GREEN FARM BIO -GEN LIMITED 24



usually lower.Due to the inherent seasonality of our business, results of one reporting period may not
be necessarily comparable with preceding or succeeding reporting periods

Sometimes, even if there is agit change in timing of rain fall, the sales will get deferred from one
reporting period to another reporting period. The sales that were supposed to take place during one
financial year may get added to sales of the next financial year and therefote oéseNven full
financial year may not necessarily be comparable to the other financial year.

4. We have not registered the seed varieties produced by us through research and development under
the PPV&FR Act, 2001

We have developed a number of hybrid seetetias through R & D at a substantial cost. However

none of these varieties have, so far, been registered under the PPV&FR Act, 2001. We are in the
process of registering the same however; we cannot assure that the products will be registered by the
authaities concerned and whether we will be entitled to statutory protection under the PPV&FR Act.
Also in the interim period, if anyone infringes on these varieties or produces them bgrbssikg or

other means our business could get severally affected.

5. Same of our agreements may be inadequately stamped or may not have been registered as a result of
which our operations may be adversely affected.

Some of our agreements may be inadequately stamped or not registered. This may lead to the
documents not admikde as evidence in legal proceedings and parties to that agreement may not be
able to legally enforce the same. The effect of-remgistration makes the documents inadmissible in
legal proceedings. Any dispute due to rammpliance of laws relating to stgp duty and registration

may adversely affect the operations of our Company

6. We have made delay in relation to regulatory filings to be made with the RoC.

Our Company and Group Companies has made delay in filing of various forms with Registrar of
Compangs, Ahmedabad. Our Board of directors and management continuously endeavour to maintain
good corporate governance standards & principles. We cannot predict the effect of such late filings
made by our Company and this may lead to certain difficulties andfgingences however the same

shall not have any major adverse impact on the business and growth of our Company. We cannot
assure you that the ROC will not raise any queries regarding the above forms. While we shall duly
respond to the same, we cannotuass/ou of the outcome of the same including levy of penalties on
the Company.

7. Our lenders have charge over our movable and immovable properties in respect of finance availed
by us.

We have secured our lenders by creating a charge over our movable randalote properties in
respect ofloans/ facilities availed by us from banks and financial institutions. The total amounts
outstanding and payabley us as secureldanswere Rs221.89Lakhsandason March 31, 2019In

the event we may default in repaymei the loans / facilities availed by us and anterest thereof,

our properties may be forfeited by lenders, which in turn could have significant adverseoaffect
business, financial condition or results of operations. For further information on tiaeckil
Indebtednesplease refer tdi St a t e rhieamdial Idébtednesson page no213 of this draft
Prospectus.

GREEN FARM BIO -GEN LIMITED 25



8. Our lenders have imposed certain restrictive conditions on us under our financing arrangements.
Under our financing arrangements, we areequired to obtain the prior, written lender consent for,
among other matterschanges in our capital structure, formulate a scheme of amalgamation or
reconstruction and entering intaany other borrowing arrangement. Further, we are required to
maintain cetain financial ratios.

There can be no assurance that we will be able to comply with these financial or other covenants or that

we will be able to obtain the consents necessary to take the actions we believe are necessary to operate
and grow our busines®ur level of existing debt and any new debt that we incur in the future has
important consequences. Any failure to comply with these requirements or other conditions or
covenants under our financing agreements that is not waived by our lenders ootisematse cured

by us, may require us to repay the borrowing in whole or part and may include other related costs. In

such situation, Company may be forced to sell some or all of its assets or limit our operations. This may
adversely affect our ability teonduct our business and impair our future growth plans. For further
information, see the chapter titléddSt at ement of Fi ongpage nodl3ofthen Draftbt edne s
Prospectus Though these covenants are restrictive to some extent for us, hoeeseares financial

discipline, which would help us in the long run to improve our financial performance. For further

detail s, pl ease see the sectiz2tdn titled " Financi al

9. We require high working capital for our smooth day to day operations of business and any
discontinuance orour inability to procure adequate working capital timely and on favobte terms
may have an adverse effeah our operations, profitability and growth prospects.

Our business demands substantial funds towards working capital requirements. In case there are
insufficient cash flows to meet our working capital requirement ®@ave unable to arrange the same

from other sources or there are delays in disbursement of arranged funds, or we are unable to procure
funds on favourable terms, it may result into our inability to finance our working capital needs on a
timely basis whichmay have an adverse effect on our operations, profitability and growth prospects.

10. Some of our transfer forms relating to shares transfer are not traceable

Some of transfer forms laging to the transfer oéquity shares, which were being carried ont o
16.11.2011, 30.08.2014,28.08.2014 and 01.04.2&Er not traceable. Accordingly, in relation to
disclosures on such matters, we have relied on other documents, including relevant resolutions,
statutory registers of members, as applicable. We cannoeagsuthat the relevant corporate records

will become available in the future or that we will not be subject to any penalty imposed by the
competent regulatory authority in this respect.

Moreover, we cannot assure you that we will not undergo any regulkstoutiny or any claim from
transferee/transferor and investor in the future and related requirements, in connection with the
foregoing

11. Our Insurance cover may be inadequate to protect us fully from all losses and damages which in
turn would adverselyaffect our financial condition and results of operations.

Our Company has availed of Floater Policy covering our industrial manufacturing. In addition, the
Company haslso availed of Open Policy covering damage or loss to our products in transit through
road. We may also incuosses on the occurrence of unforeseen events such as floods, fire, accidents,
etc. for which we may havebtained Standard Fire and Special Perils insurance policy. Losses suffered
by our Company in excess of the availed insuraxserage or due to occurrence of unforeseen events
will have to be borne by our Company itself. Also, there cannot be any assurance that all claims made
by the Company will be honoured duly by the insurers. If our claims are not fully honoured, our
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financalc ondi ti on may be affected adversely. TFor fur:
Il nsur an c e dOlofithis PrafgPeospeatus.

12. We are dependent on third parties for the supply of raw materials, services and finished goods.

Our businesssi significantly affected by the availability, cost and quality of the raw materials and
bought out items, which we need to construct, develop and provide for our projects, products and
services. The prices and supply of raw materials and bought out isgraadion factors not under our
control, including domestic and international general economic conditions, competition, availability of
quality suppliers, production levels, transportation costs and import duties.

Further, we depend on few suppliers whec#o a significant part of our business needs. If any of our

key suppliers for a particular project is unable to continue providing the raw materials and bought out
items we need, at prices and on terms and conditions we consider acceptable, we egjliiteel to

obtain these items from other suppliers and our results of operations and business could suffer as a
result.

13. The prices of hybrid seeds produced by us are costlier than the natural seed.

The hybrid seeds produced by us are costlier than theah@eeds and there is steep increase in the
prices of hybrid seeds as compared with that of natural seeds. The increased prices are a result of huge
R&D involved, expert costs and processing costs. The development process for new varieties of seeds
is lengthy and costly. On an average, it takes three to five years, depending on the crop, for a
proprietary hybrid to reach commercial viability. Despite investments in this area, our R&D efforts
may not result in the discovery or successful developmentvopneducts.

14. Lack of awareness and knowledge among farmers.

All the major developments and the inventions are not able to reach the people at theogriass!

like farmers, who are the main human resource for agriculture, thus lack of knowledgeanedems

among them is the basic reason for them not opting for hybrid seeds and choosing naturally grown
seeds over them. We undertake awareness initiative like display of seeds at our R&D farms, product
promotional activities, product demonstrations atfaer 6 s f i el d for evaluati on
and acceptané€eéeelod Payp dufgrinepsgelt.atonspread awareness about our
products

15. Our Company faces competition from certified seed players. Our failure to effectively compete may
reduce our profitability and results of operations.

Increased competition may result in decrease in demand or lower prices for our products. Our failure to
competeeffectively could reduce our profitability and in turn our results of operations. We face
substantial competition due to technological advances by our competitors in various facets of the agri
inputs business especially certified seed players. Multinational corporations invest huge amounts of
money and considerable resources on Research andopmeit and technology and are thus able to
come out with very effective and highly improved versions of hybrids. Further, the introduction of
biotechnology has resulted in the entry of various -@gpat companies into the seed industry, thus
fostering inense competition in the industry.

The period for developing and commercializing a hybrid can run into several years. If a competitor
introduces a product more suited to farmer needs, it could take a long period for us to develop a
suitably competing product, which could have a material adverse effect on our business, results of
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operations and financial condition. SorEour competitors may have, or are subsidiaries of large
international corporations that have, significamgtgater resouss than those available to us. If we are
unable to compete effectively, including in terms of pricing or providing quality products, our market
share may decline which could have a material adverse effect on our financial condition and results of
operatiors.

16. Our inability to predict accurately the demand for our products and to manage our production and
inventory levels could materially and adversely affect our business, financial condition, results of
operations and prospects.

We sell our seed produgtsimarily to distributors, who in turn sell the products primarily to farmers,

who are our end consumers. We monitor our inventory levels at different stages of our supply chain
based on our own estimates of future demand for our products. Becauseeojtheof time necessary

to produce commercial quantities of seeds, we are typically required to make production decisions well
in advance of sales. Our end consumers generally make purchasing decisions for our products based on
market prices, economic amgeather or climatic conditions and certain other factors that we or our
distributors may not be able to anticipate accurately in advance. Demand for our products may also be
affected by factors such as irrigation facilities, availability of credit, ovaaitultural production and

the like. Any negative change in preferences of our end consumers for our products could result in
reduced demand for our products and adversely affect our business and results of operations.

17. Our inability to manage growth cowd disrupt our business and reduce our profitability.

Our Co mgprsoligatedevenuehas increased from R8597.19lakhs as on March 31, 2018
Rs.2551.35lakhs ason March 31, 2018Further a principal component of our strategy is to continue

to gow by expanding the size and scope of our existing businesses. This growth strategy will place
significant demands on our management, financial and other resources. It will require us to
continuously develop and improve our operational, financial andrnat controls. Continuous
expansion increases the challenges involved in financial management, recruitment, training and
retaining high quality human resources, a robust management talent pipeline, preserving our culture,
integration of culture and valuesd entrepreneurial environment, and developing and improving our
internal administrative infrastructure. An inability to manage such growth could disrupt our business
prospects, impact tour financial condition and adversely affect our results of opgratio

18. Our Company is into one line of Business only and we do not have diversification of Business.

We operate only in the businesssofpply of various types of processsekedwhich mainly falls into
Agriculture sector. Our Company does not have any ativersification of business nor do we intend

to diversify into other fields of business. Any change in Climate/seasons, quality in supply-of raw
materials, reduction in raifall, litigations, etc could have material adverse impact on our business and
reailts of operations.

19. Our business requires high inventory levels. Our production cycle is also long. Our failure to
accurately forecast and manage inventory could result in an unexpected shortfall and/ or surplus of
products, whichcould adversely affectur business.

We are engaged in the business of hybrid seeds which requires considerable amount of time. An
accuratdorecast of demand for any product is required beforehand because an inaccurate forecast may
result in an ovesupply of poducts, which may increase costs, negatively impact our cash flow, erode
margins substantially and ultimately necessitate vaife of inventory. Any of the aforesaid
circumstances could have a material adverse effect on our business, results ofrspenatifinancial
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condition. We monitor our inventory levels based on our own projections of future demand. Also,
considering the time required to produce commercial quantities of our products, we need to take
production decisions well in advance of sales.

20. Our Company is yet to receive or apply for certain statutory approvals, licenses and clearance,
which, if not, received, may adversely affect our business and financial condition

Our Company is required to obtain various regulatory approvals and aigis$rfor our operations to
establish and operate our facilities, and registrations with the relevant tax and labor authorities in India.
Failure to obtain and maintain any required approvals and registrations may have an adverse effect on
our business,ifiancial condition, results of operations and prospects. Further, our approvals and
registrations are subject to numerous conditions (including periodic reporting or audit requirements),
some of which may require us to undertake substantial compliatébed expenditure. Breach or non
compliance with specified conditions may result in the suspension, revocation or cancelation of our
approvals and registrations or the imposition of penalties by the relevant authorities. If our Company
fails to receive any fothe approvals and/or licenses, our business, prospects, financial condition and
results of operations may be adversely affected. While our Company typically applies for the renewal
of any existing regulatory approvals prior to their expiry dates, thanebe no assurance that our
Company will receive such renewal in time or at all.

In the event that our Company is unabtie obtain such registration in a timely manner or at all, our
business operations may be adversélgcted.

21. Weather conditions, cropliseases and pest attacks could adversely affect the production of our seed
products, as well as the demand for our seed products, which may adversely affect our business,
financial condition, results of operations and prospects

Our seed production actiies and the Indian seeds industry are subject to substantially all the risks
faced by the agriculture industry in India. Crop yields depend significantly on the absence of any crop
disease or pest attacks and favourable weather conditions such as edendalt and temperature,

which vary from location to location. Adverse weather conditions such as windstorms, flood, drought
or frost may cause crop failures and reduce harvests, which may adversely affect our operations.
However, results of changesweather and climatic conditions are difficult to predict and may affect
crop planning and timing. In addition to factors such as soil quality and the use of fertilisers, weather
conditions may also affect the presence of diseases and pests. Any of ¢ct@senfiay adversely affect

our production of seeds. Additionally, we cannot assure you that adverse weather patterns in the future
or potential crop diseases will not affect our ability to produce the desired quality or quantity of
products to meet demarhd in turn, their pricing. Any of these factors, or a combination thereof, can
adversely affect the quality of our seeds, yield and inventory levels, could increase our cost of
operations, strain our operating margins and reduce our operating revertlecadid materially and
adversely affect our business, financial condition, results of operations and prospects.

22. We have in the past entered into related party transactions and may continue to do so in the. future

We have entered into related party tratisms with our Promoters, its group members/ entities,
Directors and other associates. While we believe that all such transactions have been conducted on arm
length basis, however it is difficult to ascertain whether more favourable terms would have been
achieved had such transactions been entered with unrelated parties. Furthermore, it is likely that we will
continue to enter into related party transactions in the near future. There can be no assurance that such
transactions, individually or in the aggrégiawill not have an adverse effect on our financial condition

and results of operation. For further details regarding the related party transactions, see the disclosure
on related party transactions contained in the financial statements includedRnosgpgctus and, also

see the section "' RelpageBBd Party Transactions®@& on
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23. Our Promoters and members of the Promoter Group will continue jointly to retain majority control
over our Company after the Issue, which will allow them to determine the outarh matters
submitted to shareholders for approval.

Post this Issue, our Promoters and Promoter Group will collectively own substantial portion of our
equity share capital. As a result, our Promoters, together with the members of the Promoter Group, will
continue to exercise a significant degree of influence over us and will be able to control the outcome of
any proposal that can be approved by a majority shareholder vote, including, the election of members
to our Board, in accordance with the Companiest And our Articles of Association. Such a
concentration of ownership may also have the effect of delaying, preventing or deterring a change in
control of our Company. In addition, our Promoters will continue to have the ability to cause us to take
actionsthat are not in, or may conflict with, our interests or the interests of some or all of our creditors

or other shareholders, and we cannot assure you that such actions will not have an adverse effect on our
future financial performance or the price of &quity Shares

24. Our Board of Directors and management may change our operating policies and strategies without
prior notice or shareholder approval.

Our Board of Directors and management has the authority to modify certain of our operating policies
and grategies without prior notice (except as required by law) and without shareholder approval. We
cannot predict the effect that any changes to our current operating policies or strategies would have on
our business, operatimgsults and the price of our &ty Shares.

25. Failure to obtain intellectual property rights from third parties could have a material advesfect
on our business

Due to the multdimensional nature of seed research being conducted, and also to utilize external
professional expertiséo expedite the process, partnerships with external bmoidors, such as
academic institutions and other research bodies, have become the norm in the industry. Our ability to
further develop seed varieties may depend on whether we have the rightajgplisable proprietary
technologies, such as the licensingbakicseed from third parties. We cannot assure that we would
obtain the rights or licenses to use any of these technologies at all, or obtain them on terms and
conditions which can be deemeavburable to us, since the same depends on various factors mainly
outside our control. Some of these thparty technologies may be pivotal to, or necessary for our
products and our business. Failure to obtain the rights to use technologies that ataninipasur
business could have a material adverse effect on our business, results of operations and financial
condition.

26. We may be subject to claims of infringement of thipérty intellectual property rights, whicttould
adversely affect our business.

While we take care to ensure that we comply with, and otherwise do not infringe, the intellectual
property rights of third parties, we cannot always determine with certainty as to whether, in the course
of our operations or research or otherwise, we drang@ing upon any existing thirgarty intellectual
property rights. Any claims of infringement, whether or not they are legally justifiable and irrespective
of final resolution of the claim, could require us to incur significant costs in defending inabrig
appellate proceedings, resolving, settling, paying third party claims decreed against us, appealing
against unfavourable decisions or simply responding to such third party claims. Such claims may also
create a negative publicity or market perceptamd require significant amount to management time
and attention which would divert their attention from our business. Further, we may be required, as a
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result of such claims, to alter our technologies or product inputs, conduct further researchndisconti
certain operations or product lines or the same may otherwise prejudicially affect our operations. One
or more of the aforesaid factors may have a material adverse effect on our business, results of
operations and financial condition

27. Our success depels largely on our ability to attract key personnel.

Our business is highly specialized in nature and involves large armbuesearch before the actual
execution takes place. Production is mainly dependant on research activities performed by breeders
who are skilled personnel, thus attraction and retention of skilled key personnel is very cruzial for
business. The availability of skilled technical and marketing talent is limited. Furtherpesticer

has its own set of customized products and @E®eg and it takes substantial time aesburces to
adequately train human resource t &usieess Thefaturainder st
success of our business will also depend on our ability to identify, attract,tdaire, retain and
motivate skilled technical and managerial personnel, who may be highly sought bympetitors as

well. If we fail to hire and retain sufficient numbers of key personnel, primskilled R&D, technical,

sales and marketing personnel, our businessratipg results and financiatondition could be
adversely affected

28. Product defects could adversely affect our business.

Although seeds undergo extensive quality checks before they are processed, they may still contain
defective or undesired characteistthat may be difficult to detect, with the available technology and
tools at our dominion, prior to their sale and use. Since our seeds are used by farmers, any quality
defects therein would directly affect the earnings of the farmer. Losses claimadrgyd may include

the value of lost crops, which could greatly exceed the value of the seeds we sell. If defective or
contaminated seeds are sold to a large number of farmers or over a geographically wide area, it may
lead to a largecale crop failure ths substantially increasing our potential liability for claims. The
proper usage of seeds and adherence to recommended farm practices as well as the environment during
crop period are all beyond our control once we sell the seed to our customer. Ivesplettte quality

of the seeds, farmers may claim poor crop yields in one or more seasons as resulting from alleged seed
defects, which may not exist or may be exaggerated, and seek to claim damages/compensation from us
on that ground. Further, in order &dtain the desired levels of crop yield, certain precautions like
utilization of the soil application, proper application of fertilizers, timely application of pesticides,
timely supply of water etc. have to be followed. Moreover, weather conditionsbmdatourable. In

the event of any errors on the part of the farmers, or adverse weather conditions, they may claim
defects in the quality of the seed. Furthermore, we are subject to government regulations and periodic
government inspections. We believattlour processing plants/facilities comply in all material respects

with all applicable laws and regulations, we cannot assure that use of our products will not expose us to
costly and timeconsuming litigations/claims and lead to negative publicity abtoeitquality of our
products, further affecting our sales and performance. Any of the aforesaid factors would have a
material adverse effect on business, financial condition and results of operations.

29. Changes in technology may impact our business by maldng products or services less competitive
or obsolete or require us to incur additional capital expenditures

Our future success will depend in part on our ability to respond to technological advances and
emerging industry standards and practices on aeaftestive and timely basis. Changes in technology

may make newer products and services more competitive than ours or may require us to incur
additional capital expenditures to upgrade our technology, innovations, research and development
facilities in oder to provide newer products or services. If we are unable to adapt our technology in a
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30.

31.

32.

33.

34.

timely manner to changing market conditions, client requirements or technological changes, our
business, financial performance and the results of operations coufeédiec

Hybrid plants are sensitive and prone to diseases

Hybrid seed production involves more usage of fertilizers and pesticides and other hazardous substance
and thusmaking the seeds more sensitive and prone to disease with that compared toeedaral s

The use of pesticides and other hazardous substance in our operations may lead to loss of nutrients
in the seeds produced and also may lead to environmental damage and result in increased costs

Hybrid seed production involves high usage of pestidnd other hazardous substance. We may also

have to pay for the costs or damages associated with the improper application, accidental release or the
use or misuse of these substances. In these cases, payment of costs or damages could have a material
advese effect on our business, results of operations and financial condition. Hybrid seed production
involves high usage of pesticides and other hazardous substance, using pesticides in such an increased
quantity could lead to loss of nutrients in the seetiichv make them less attractive from that of
organically produced seeds.

Our inability to maintain the stability of our distribution network and attract additional high quality
dealers may have an adverse effect on our results of operations and finanaialiton.

The challenge in the agimputs business lies in reaching a geographically dispersedsamcdat the

right time, at the right place with the right product. We rely on our distribution network and dealerships
to reach the end custem that is the farmer, and distribute market and sell ourirggui products in

each of the regions in which we operate. Competition for seed and otherpagsi dealers is intense.
Hence, our business is dependent on maintaining good relationshipsuwitlistributors and dealers

and ensuring that our distributors and dealers find our products to be commercially remunerative and
have continuing demand from farmers. Furthermore, our growth as a business depends on our ability to
attract additional higtguality dealerships to our distribution network. There can be no assurance that
our current distributors and dealers will continue to do business with us, or that we can continue to
attract additional distributors and dealers to our network. If we dosuateed in maintaining the
stability of our distribution network and attracting additional bigfality dealers to our distribution
network, our market share may decline and our products may not reach the end customers, materially
adversely affecting ouesults of operations and financial condition.

Our ability to deliver our products in a timely manner is crucial to our business and results of
operations.

Availability of the seed variety before crop season is crucial for our business. Crop yields depend
significantly on the absence of any crop disease or pest attacks and favourable weather conditions such
as adequate rainfall and temperature. Adverse weather conditions such as windstorms, flood, drought
or frost may cause crop failures and reduce harvegiech may adversely affect our operations.
However, results of changes in weather and climatic conditions are difficult to predict and may affect
crop planning and timing. In addition to factors such as soil quality and the use of fertilisers, weather
conditions may also affect the presence of diseases and pests. Any of these factors may adversely affect
our production of seeds. We also rely on third party transporters for transportation and delivery of our
products. Factors such as unavailability of $@ort services, damage or loss of goods in transit, strikes,
natural disasters etc. can interrupt the delivery of our products and affect our business and results of
operations

Any loss of or breakdown of operations at any of our operational facilitieaynrhave a material
adverse effecbn our business, financial condition and results of operations.
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Our operational facilities are subject to operating risks, such as the breakdown or failure of equipment,
powersupply or processes, performance below exabtdvels of output or efficiency, obsolescence,
labour disputespatural disasters, accidents and the need to comply with the directives of relevant
government authorities. Theccurrence of any of these risks could significantly affect our operating
resuts.

35. The Indian income tax authorities have challenged and may continue to challenge use of certain
income tax exemptions. If these exemptions become unavailable to us, our tax liability could
increase significantly and, in turn, our results of operationfinancial condition and cash flows
could be materially and adversely affected.

Income derived from agricultural operations is exempt under section 10(1) of the Indian Income Tax
Act, 1961.In accordance with the section 2(1A) of the Income Tax Act, aoynia derived from land
situated in India, through the performance of any process to render agricultural produce fit to be taken
to the market, constitutes agricultural income. There are varying judicial views in India relating to the
taxability of income drived from the production, marketing and sale of seeds. These views are yet to
be settled by the supreme court of India. Our company is of the view that it is entitled to the exemption
available in relation to agricultural income under the provisionk@1.fT. Act and that this exemption
would be available to income generated from the production, marketing and sale of seed products.

36. There is no monitoring agency appointed by our Company and deployment of funds are at the
discretion of our Management andur Board of Directors, though it shall be monitored by the Audit
Committee.

As per SEBI (ICDR) Regulations, 203&ppointment of monitoring @&gcy is required only for Issue
size aboveRs. 100 Crores. Hencave have not appointed a momitqy agency to monitor the
utilization of Issue proceeds. However, the audit committee of our Board will monitor the utilization of
Issue proceeds.

Further, our Company shall inform about material deviations in theattdiz of Issue prceeds to the
BSE Limited and shall also simultaneously make the material deviations / adverse comments of the
audit committee public.

37. Delay in raising funds from the IPO could adversely impact the implementation schedule.

The proposed expansion, as dethin the section titled "Objects of the Issue" is to be largely funded
from the proceeds of this IPO. We have not identified any alternate source of funding and hence any
failure or delay on our part to mobilize the required resources or any shortfakk ilssue proceeds

may delay the implementation schedule. We therefore, cannot assure that we would be able to execute
the expansion process within the given timeframe, or within the costs as originally estimated by us.
Any time overrun or cost overrunay adversely affect our growth plans and profitability.

38. We have not made any alternate arrangements for meeting our capital requirements for the Objects
of the issue. Further we have not identified any
Issu e 6 . Any shortfall in raising [/ meeting the s

operations and financial performance

As on date, we have not made any alternate arrangements for meeting our capital requirements for the
objects of the issue. We mteour capital requirements through bank finance, owned funds and internal
accruals. Any shortfall in our net owned funds, internal accruals and our inability to raise debt in future
would result in us being unable to meet our capital requirements, whicin will negatively affect
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our financial condition and results of operations. Further we have not identified any alternate source of
funding and hence any failure or delay on our part to raise money from this issue or any shortfall in the
issue proceedmay delay the implementation schedule and could adversely affect our growth plans.
For further details please refer t onpadge@ofthbapter
Draft Prospectus.

39. Our future funds requirements, in the form dresh issue of capital or securities and/or loans taken
by us, may be prejudicial to the interest of the shareholders depending upon the terms on which they
are eventually raised

We may require additional capital from time to time depending on our lagsie®ds. Any fresh issue

of shares or convertible securities would dilute the shareholding of the existing shareholders and such
issuance may be done on terms and conditions, which may not be favourable to the then existing
shareholders. If such funds ageésed in the form of loans or debt, then it may substantially increase our
interest burden and decrease our cash flows, thus prejudicially affecting our profitability and ability to
pay dividends to our shareholders

40. Our actual results could differ fromthe estimates and projections used to prepare our financial
statements.

The estimates and projections are based on and reflect our current expectations, assumptions and/ or
projections as well as our perception of historical trends and current condittowgll as other factors

that we believe are appropriate and reasonable under the circumstances. There can be no assurance that
our expectations, estimates, assumptions and/or projections, including with respect to the future
earnings and performance Wjprove to be correct or that any of our expectations, estimates or
projections will be achieved

41. Our ability to pay dividends will depend upon future earnings, financial condition, cash flows,
working capital requirements, capital expenditures and otliactors.

The amount of our future dividend payments, if any, will depend upon various factors such as our
future earnings, financial condition, cash flows, working capital requirements, capital expenditures and
other factors. There can be no assurancewkashall have distributable funds or that we will declare
dividends in the future. Additionally, the terms of any financing we obtain in the future, may contain
restrictive covenants which may also affect some of the rights of our shareholders, inthaling
payment of the dividend.

42. Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely affect the
trading price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoter or by other signifiaeeticdder(s)
may significantly affect the trading price of our Equity Shares. Further, our market price may also be
adversely affected even if there is a perception or belief that such sales of Equity Shares might occur.

43. There are restrictions on daily ovements in the price of the Equity Shares, which may adversely
affect a shareholderds ability to sell, or the pr
point in time.

Once listed, we would be subject to circuit breakers imposed by ak sta@hanges in India, which
does not allow transactions beyond specified increases or decreases in the price of the Equity Shares.
This circuit breaker operates independently of the ifuesed marketvide circuit breakers generally
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imposed by SEBI on Indn stock exchanges. The percentage limit on circuit breakers is set by the
stock exchanges based on the historical volatility in the price and trading volume of the Equity Shares.
The stock exchanges do not inform us of the percentage limit of the &ireaker in effect from time

to time, and may change it without our knowledge. This circuit breaker limits the upward and
downward movements in the price of the Equity Shares. As a result of this circuit breaker, no assurance
may be given regarding your iity to sell your Equity Shares or the price at which you may be able to

sell your Equity Shares at any particular time.

44. After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market
For the Equity Shares may not delop.

The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of factors, including:

a. Volatility in the Indian and global capital market;

b. Companyds results of operations and financi al
c. Perf or manscempetifors;sCompanyd

d. Adverse media reports on the Company or pertaining to the seed Industry;

e. Changes in our estimates of performance or recommendations by financial analysts;

f. Significant developments in Indiabds economic a

Currentvaluations may not be sustainable in the future and may also not be reflective of future
valuations for our industry and our Company. There has been no public market for the Equity Shares
and the prices of the Equity Shares may fluctuate after this ITheee can be no assurance that an
active trading market for the Equity Shares will develop or be sustained after this Issue or that the price
at which the Equity Shares are initially traded will correspond to the price at which the Equity Shares
will trade in the market subsequent to this Issue.

Further, we depend on few suppliers who cater to a significant part of our business needs. If any of our
key suppliers for a particular project is unable to continue providing the raw materials and bought out
items we need, at prices and on terms and conditions we consider acceptable, we will be required to
obtain these items fromtleer suppliers and our results of operations and business could suffer as a
result

45. You will not be able to sell immediately on StoEkchange any of the Equity Shares you purchase
in the Issue until the Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions

must be completed before the BguShares can be listed and trading may commence. We cannot
assure you that the Equity Shares wild/| be credit e
Equity Shares will commence, within the time periods specified ibthé Prospectus. Anfailure or

delay in obtaining the approval would restrict your ability to dispose of the Equity Shares. In
accordance with section 40 of the Companies Act, 2013, in the event that the permission of listing the

Equity Shares is denied by the stock exchangesare required to refund all monies collected to

investors.

46. Any future issuance of Equity Shares may dilute your shareholdings, and sales of the Equity Shares
by ourmajor shareholders may adversely affect the trading price of our Equity Shares.

Anyfut ure equity issuances by our Company may | ead
our Company. In addition, any sale of substantial Equity Shares in the public market after the
completion of thidssue, including by our major shareholders,h& perception that such sales could

occur, could adversely affetite market price of the Equity Shares and could significantly impair our

future ability to raise capital througifferings of the Equity Shares. We cannot predict what effect, if
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any, marketsales of the Equity Shares held thye major shaeholders of our Company or the
availability of these Equity Shares for future sale will have onrtfeaket price of our Equity Shares.

External Risk Factor

1. Political, economic or other factors that are pend our control may have an adverse effect on our

business and results of operations

The following external risks may have an adverse impact on our business and results of operations
should any of them materialize:

1 A change in the central or statewgrnment or a change in the economic and deregulation policies
could adversely affect economic conditions prevalent in the areas in which we operate in general and
our business in particular;

1 High rates of inflation in India could increase our costtheut proportionately increasing our
revenues, and as such decrease our operating margins; and

1 A slowdown in economic growth or financial instability in India could adversely affect our business
and results of operations.

1 Civil unrest, acts of vience, terrorists attacks, regional conflicts or situations or war involving
India or other countries could materially and adversely affect the financial markets which could impact
our business. Such incidents could impact economic growth or create ptiperdeat investment in

Indian companies could involve higher degree in risk which could reduce the value of the equity shares.

9 National disasters in India may disrupt or adversely affect the Indian economy which in turn may
affect the health of ourusiness

f/Any downgrading of Indian Sovereignty rating by international credit rating agencies may negatively
impact our business and access to capital

The Companies Act, 2013 has effected significant changes to the existing Indian company law
framework, which may subject us to higher compliance requirements and increase our compliance
costs

A majority of the provisions and rules under the Companies Act, 2013 have recently been notified and
have come into effect from the date of their respective natifin, resulting in the corresponding
provisions of the Companies Act, 1956 ceasing to have effect. The Companies Act, 2013 has brought
into effect significant changes to the Indian company law framework, such as in the provisions related
to issue of capal, disclosures in Prospectus, corporate governance norms, audit matters, related party
transactions, introduction of a provision allowing the initiation of class action suits in India against
companies by shareholders or depositors, a restriction ostingat by an Indian company through
more than two layers of subsidiary investment companies (subject to certain permitted exceptions),
prohibitions on loans to directors and insider trading and restrictions on directors and key managerial
personnel from egaging in forward dealing. To ensure compliance with the requirements of the
Companies Act, 2013, we may need to allocate additional resources, which may increase our regulatory
compliance costs and divert management attention. The Companies Act, 2@tiidetr certain
additional requirements which do not have corresponding equivalents under the Companies Act, 1956.
Accordingly, we may face challenges in interpreting and complying with such provisions due to limited
jurisprudence on them. In the event, terpretation of such provisions of the Companies Act, 2013
differs from, or contradicts with, any judicial pronouncements or clarifications issued by the
Government in the future, we may face regulatory actions or we may be required to undertake remedia
steps. We may face difficulties in complying with any such overlapping requirements. Further, we
cannot currently determine the impact of provisions of the Companies Act, 2013 which are yet to come
in force. Any increase in our compliance requirements @ur compliance costs may have an adverse
effect on our business and results of operations.
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3.  We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India,
the Indian economy and the Seed Industry contained in thraft Prospectus

While facts and other statistics in the Prospectus relating to India, the Indian economy and the Seed
Industry has been based on various government publications and reports from government agencies that
we believe are reliable, we canrguarantee the quality or reliability of such materials. While we have
taken reasonable care in the reproduction of such information, industry facts and other statistics have
not been prepared or independently verified by us or any of our respectiisesffior advisors and,
therefore we make no representation as to their accuracy or completeness. These facts and other
statistics include the facts and statistics inclu
92 of the Draft Prospectus. De to possibly flawed or ineffective data collection methods or
discrepancies between published information and market practice and other problems, the statistics
herein may be inaccurate or may not be comparable to statistics produced elsewhere ambisheuld
unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basis or
with the same degree of accuracy, as the case may be, elsewhere.

4. Conditions in the Indian securities market may affect the price or liquidifiyour Equity Shares

The Indian securities markets are smaller than securities markets in more developed economies and the
regulation and monitoring of Indian securities markets and the activities of investors, brokers and other
participants differ, insome cases significantly, from those in the more developed economies. Indian
stock exchanges have in the past experienced substantial fluctuations in the prices of listed securities.
Further, the Indian stock exchanges have experienced volatility indéetrémes. Such conditions in

the Indian securities market may affect the price or liquidity of our Equity Shares

5. Natural calamities could have a negative impact on the Indian economy and cause Our Company's
business to suffer

India has experiencedatural calamities such as earthquakes, tsunami, floods etc. in recent years. The
extent and severity of these natural disasters determine their impact on the Indian economy. Prolonged
spells of abnormal rainfall or other natural calamities could have atimegmpact on the Indian
economy, which could adversely affect our business, prospects, financial condition and results of
operation as well as the price of the Equity Shares.

6. Terrorist attacks, civil unrests and other acts of violence or war involvindia or other countries
could adversely affect the financial markets, our business, financial condition and the price of our
Equity Shares.

Any major hostilities involving India or other acts of violence, including civil unrest or similar events

thatae beyond our control, could have a materi al ad
Incidents such as the terrorist attacks, other incidents such as those in US, Indonesia, Madrid and
London, and other acts of violence may adversely affectrith@n stock markets where our Equity

Shares will trade as well the global equity markets generally. Such acts could negatively impact
business sentiment as well as trade between coun
business and profitality. Additionally, such events could have a material adverse effect on the market

for securities of Indian companies, including the Equity Shares.

7. Any downgrading of I ndi abs sovereign rating by a
raise financing
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Any adverse revisions to India's credit ratings for domestic and international debt by international
rating agencies may adversely impact our ability to raise additional financing, and the interest rates and
other commercial terms at which such additibfinancing may be available. This could have an
adverse effect on our business and future financial performance, our ability to obtain financing for
capital expenditures and the trading price of our Equity Shares

8. Financial instability in Indian financi a | mar kets could adversely affec
operations and financial condition.

In this globalized world, the Indian economy and financial markets are significantly influenced by
worldwide economic, financial and market conditions. Anwficial turmoil, say in the United States

of America, Europe, China or other emerging economies, may have a negative impact on the Indian
economy. Al t hough economic conditions differ in e
developments inme country can have adverse effects on the financial and market conditions in other
countries. A loss in investor confidence in the financial systems, particularly in other emerging
markets, may cause increased volatility in Indian financial markets nlfidi@ncial markets have also

experienced the contagion effect of the global financial turmoil. Any prolonged financial crisis may

have an adverse impact on the Indian economy, thereby resulting in a material and adverse effect on

our Company's businesgerations, and financial condition

9. Any changes in the regulatory framework could adversely affect our operations and growth
prospects.

The company is subject to various regulations and policies. For details see the Chapter titled Key
Industry Regulatiomn & b e gi nninm 7 of this DPratgPeospectus. The company's current
businesses and prospects could be materially adversely affected by changes in any of these regulations
and policies, including the introduction of new laws, policies or reguktion changes in the
interpretation or application of existing laws, policies and regulations. There can be no assurance that it
will succeed in obtaining all requisite regulatory approvals in the future for its operations or that
compliance issues will ndite raised in respect of its operations, either of which could have a material
adverse affect on the business, financial condition and results of operations.

10. Our business is subject to a significant number of tax regimes and changes in legislation mjoger
the rules implementing them or the regulator enforcing them in any one of those jurisdictions could
negatively and adversely affect our results of operations.

The revenues recorded and income earned is taxed on differing bases, including netartcaitye

earned, net income deemed earned and revessred tax withholding. The final determination of the

tax liabilities involves the interpretation of local tax laws as well as the significant use of estimates and
assumptions regarding the scope ofifatoperations and results achieved and the timing and nature of
income earned and expenditures incurred. Changes in the operating environment, including changes in
tax laws, could impact the determination of the tax liabilities of our Company for any year
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SECTION IV T INTRODUCTION

THE ISSUE

PRESENT ISSUE IN TERMS OF THIS DRAFT PROSPECTUS

Equity Shares Issued:
Public Issue of Equity Shares by o
Company

15,96,000 Equity Shares of Face Value of Rs.-1€¥ch for @sh
at a Price of Rso P@&r Equity Shardrfcluding a Share Premiur
of Rs.w pBrEquity Share) aggregating to Rs.laBhs”

of which

Issue Reserved for the Market

Makers

80,000Equity Shares of Rs.10éach for cash at a price of Ris.
per share aggregating B8.40lakhs

Net Issue to the Public*

15,16,00CEquity Shares of Rs.10éach for cash at a price of R
& Per share aggregating F65.08lakhs

of which

7,58,000Equity Shares of Rs.10éach for cash at a price of R
@ Per share (including a @mium of Rsw p&er Equity Share
will be available for allocation for allotment to Retail Inidival

Investors of up to Reb L&khs

7,58,000Equity Shares of Rs.10éach for cash at a price of R
@ [Eer share (including a premium of Rs. @& Equity Share)
will be available for allocation for allotment @ther Investors of
above Rsw L&khs

Equity Shares outstanding prior to
the Issue

42,57,648&quity Shares of face value of RsA@€ach

Equity Shares outstanding after the
Issue

58,53,68 Equity Shares of face value of RsA&ach

Objects of the Issue/Use of Issue
Proceeds

Please see the chapter titiédDb j ect s 0o font hpea
this Draft Prospectus

(1)Fresh Issue 0f15,96,000Equity Shares in terms of this Draft Prospechas been authorized pursuant to a

resolution ofour Board of Directors dated August 26, 20&8d by special resolution passed under Section

62(1) (c ) of the Companies Act, 2013 at the Extra Ordinary General Meeting of the membeos Iseld

eptember 1, 2019

This Issue is being made in termsQtiapter 1Xof the SEBI (ICDR) Regulations, 20k amended from time
to time. For further details please see the section fitléds s u e

of this Draft Prospectus

Re | a todahinning dnpagaoa2é44i o n

*As per Regulatior253(2) of the SEBI (ICDR) Regulation2018as amended, the present issue is a fixed price

i ssue o6t he

all ocationo

i s the net i ssue to the

a) minimum fifty per centto retail individual investcs,

b) remaining to:

(i) individual applicants other than retail individual investors; and
(i) other investors including corporate bodies or institutions, irrespective of the number of specified securities

applied for;

publ ic

Provided that the unsubscribedrfion in either of the categories specified in clauses (a) or (b) may be allocated

to applicants in any other category:
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Provided that fi the retail individual investor category is entitled to more than the allocated portion on
proportionate basis, theetail individual investors shall be allocated that higher percentage.

For further details please refer to the chapter tifileld s s u e  &heginmingbrupage no251 of this Draft
Prospectus.
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SUMMARY OF FINANCIALS

ANNEXURE-1
Statements Of Standaloné\ssets And Liabilities As Restated

(Rs. In Lakhs)

Particulars As at 31 Mar As at 31 March As at 31 March
2019 2018 2017
l. EQUITY AND LIABILITIES
1 Sharehol dersé fun,
(a) Share capital 106.44 106.44 70.00
(b) Reserve and surplus 447.99 247.23 16.76
2 Non-current liabilities
(a) Long-term borrowings 20.20 - -
(b) Deferred tax liabilities (Net) 0.76 0.52 0.79
(c) Long-term Provisions 3.24 2.30 1.85
(d) Other Longterm Liabilities 2.86 2.86 2.64
3 Current liabilities
(a) Shortterm borrowings 221.89 328.40 358.20
(b) Trade payables 764.87 569.89 205.75
(c) Other current liabilities 20.80 22.44 7.29
(d) Shortterm provisions 78.89 70.30 2.48
TOTAL 1667.95 1350.37 665.74
Il. ASSETS
1 Non-current assets
(a) Fixed assets
0] Property, Plant and equipment 5.14 6.16 6.92
(i) Intangible Assets - - -
(i) | Capital Work in Progress - - -
Net Block 5.14 6.16 6.92
(b) Non Curret Investments 89.56 89.56 -
(c) Long-term loans and advances - - -
(d) Other Non Current Assets - - -
(e) Deferred Tax Assets - - -
2 Current assets
(a) Current Investments - - -
(b) Inventories 521.99 271.95 431.23
(c) Trade receiables 1037.82 958.78 207.12
(d) Cash and Bank Balances 2.24 1.65 3.83
(e) Shortterm loans and advances 11.03 22.27 16.65
) Other Current Assets 0.16 - -
TOTAL 1667.95 1350.37 665.74
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ANNEXURE-I|

Restated Standalone statement of Bfit and Loss

(Rs. In Lakhs)

Particulars As at 31 March | As at 31 March As at 31 March
2019 2018 2017
l. Revenue from operations 1,878.69 1,776.50 1,744.33
Total Revenue from Operations 1,878.69 1,776.50 1,744.33
Il. Other incone
Other Misc. income 0.72 - -
Il Total Revenue (I + 1) 1,879.41 1,776.50 1,744.33
V. Expenses:
Cost of Material Consumed 1,479.44 1,400.75 1,565.12
Purchase of stock in trade - - -
Changes in inventories of finishgdods
work-in-progress and Stoek-Trade - - -
Employee benefits expense 21.29 19.83 31.42
Finance costs 36.21 42.60 57.14
Depreciation and amortization expense 1.02 1.51 1.49
Other expenses 62.40 61.98 84.69
Total expenses 1,600.36 1,526.67 1,739.85
V. Profit before tax (VII - VIII) 279.05 249.83 4.48
VI Exceptional Iltems - - -
VI Extraordinary ltems - - -
VIIl | Tax expense:
(1) Current tax 78.05 69.19 2.07
(2) Deferred tax 0.24 (0.27) 0.86
(3) Earlier year Income tax - - -
IX Profit (Loss) for the period (XI + XIV) 200.77 180.91 1.56
Xl Earnings per equity share:(In Rs.)
Basic & Diluted- before bonus 18.86 20.15 0.22
Basic & Diluted- after bonus 18.86 20.15 0.22
Adjusted afer Bonus 18.86 20.15 0.22
ANNEXURE -1l
Restated Standalone Statement of Cash Flows (Rs. In Lakhs)
I\Slg Particulars F.Y. 201819 F.Y. 201718 F.Y. 201617
A. Cash flow from Operating Activities
Net Proft Before tax as per Statement of Pro
& Loss 279.05 249.83 4.48
Adjustments for :
Depreciation & Amortisation Exp. 1.02 1.51 1.49
Finance Cost 36.21 42.60 57.14
316.29 293.94 63.11
Exceptional Items - - -
Extraordinary Items - - -
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Preliminary Expenses Written off

316.29 293.94 63.11
Operating Profit before working capital
charges
Changes in Working Capital
Trade receivable (79.04) (751.66) (136.50)
Shortterm loans and advances 11.24 (5.62) (8.19)
Inventories (250.04) 159.28 314.49
Other current assets (0.16) - 1.35
Trade Payables 194.99 364.14 105.53
Other Current Liabilities (1.64) 15.15 (8.80)
Provisions 9.49 68.17 1.62
Net Cash Flow from Operation (115.17) (150.59 269.52
Less : Income Tax paid (78.00) (69.09) (2.02)
Net Cash Flow from Operating Activities (A) 123.13 74.30 330.60
B. | Cash flow from investing Activities
Purchase/Sale of Fixed Assets (Net) - (0.74) (5.02)
Investment in Shares - (89.56) -
Movement in Loan & Advances
Net Cash Flow from Investing Activities (B) - (90.31) (5.02)
C. | Cash Flow From Financing Activities
Increase / (Decrease) in Long term borrowir 20.20 - (269.15)
Increase / (Decrease) in Short term
borrowings (106.52) (29.80) -
Share application money pending allotment - - -
Increase / (Decrease) in Security Deposits - 0.22 -
Proceeds from the issue of share capital - 86.00 -
Finance Cost (36.21) (42.60) (57.14)
Net Cash Flow from Financing Activities (C) (122.53) 13.82 (326.28)
Net (Decrease)/ Increase in Cash & Cash
Equivalents (A+B+C) 0.60 (2.19) (0.71)
E. | Opening Cash & Cash Equivalents 1.65 3.83 4.54
Cash and cash equivalents at the end of the
F. | period 2.24 1.65 3.83
G. | Cash And Cash Equivalents Comprise :
Cash 1.73 0.99 3.23
Bank Balance :
Current Account 0.51 0.66 0.60
Deposit Account
Total 2.24 1.65 3.83
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ANNEXURE-1

Statements Of Consolidated Assets And Liabilities As Restated (Rs. In Lakhs)
Particulars As at 31 Mar 2019 As at 31 March 2018
l. EQUITY AND LIABILITIES
1 Sharehol dersdé funds
(a) Share capital 106.44 106.44
(b) Reserves and surplus 744.46 402.31
2 | Non Controlling Interest 1.78 0.90
2 Non-current liabilities
(a) Long-term borrowings 87.76 75.15
(b) Deferred tax liabilities (Net) - -
(c) Long-term Provisions 3.24 2.30
(d) Other Longterm Liabilities 6.43 6.43
3 Current liabilities - -
(a) Shortterm borrowings 410.08 519.03
(b) Trade payables 907.55 1,169.04
(c) Other current liabilities 67.66 71.00
(d) Shortterm provisions 163.86 130.38
TOTAL 2,499.26 2,482.98
Il. ASSETS - -
1 Non-current assets - -
(a) Fixed assets - -
0] Property, Plant and equipment 58.95 71.31
(i) Intangible Assets 76.16 76.16
(i) Capital Work in Progress - -
Net Block 135.11 147.47
(b) Non Current Investments - -
(c) Longterm loans and advances 0.61 0.61
(d) Other Non Current Assets 0.25 0.34
(e) Deferred Tax Assets 2.44 2.40
2 Current assets
(a) Current Investments - -
(b) Inventories 777.79 603.79
(c) Trade receivables 1,561.77 1,687.60
(d) Cash and Bank Balances 3.75 2.78
(e) Shortterm loans and advances 17.39 38.00
) Other Current Assets 0.16 -
TOTAL 2,499.26 2,482.98

GREEN FARM BIO -GEN LIMITED 44




ANNEXURE-II

Statement Of Consolidated Profit And Loss As Retated

(Rs. In Lakhs)

Particulars As at 31 Mar 2019 As at 31 March 2018
l. Revenue from operations 2,597.19 2,551.35
Total Revenue from Operations 2,597.19 2,551.35
Il. Other income
Other Misc. income 4.26 5.17
Il Total Revenue (I + 1) 2,601.44 2,556.52
V. Expenses:
Cost of Material Consumed 1,486.39 1,234.19
Purchase of stock in trade 383.00 759.25
Changes in inventories of finished goo i
work-in-progress and Stoek-Trade 5164 104.30
Employee benefits expense 42.45 35.26
Finance costs 61.41 71.91
Depreciation and amortization expense 12.45 15.77
Other expenses 88.93 80.95
Contribution to Gratuity 0.99 0.46
Total expenses 2,127.27 2,093.49
V. Profit before tax (VII - VIII) 474.18 463.04
VI Exceptional Items - -
VII Extraordinary ltems - -
W1l Tax expense:
(1) Current tax 131.14 127.86
(2) Deferred tax (0.04) (1.64)
(3) Earlier year Income tax 0.04 -
IX Profit (Loss) for the period (X1 + XIV) 343.04 336.81
Profit Attributable to
Minority Interest 0.88 0.82
Owners Of The Parent 342.16 335.99
Xl Earnings per equity share:(In Rs.)
Basic & Diluted- before bonus 32.23 37.52
Basic & Diluted- after bonus 32.23 37.52
ANNEXURE -11I
Statement Of Consolidated Cash flows As Restated (Rs. In Lakhs)
,\?; Particulars F.Y. 201819
A. Cash flow from Operating Activities
Net Profit Before tax as per Statement of Profit & Loss 474.18
Adjustments for : -
Depreciation & Amortisation Exp. 12.45
Finance Cost 61.41
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Exceptional Items

Extraordinary Items

Preliminary Expenses Written off

Operating Profit before working capital changes
Changes in Working Capital
Trade receivable 125.82
Shortterm loans and advances 20.61
Inventories (174.00)
Other current assets (0.16)
Trade Payables (261.49)
Other Current Liabilites (3.35)
Provisions (0.04)
Net Cash Flow from Operation (292.60)
Less : Income Tax paid 96.72
Net Cash Flow from Operating Activities (A) 158.72
B. Cash flow from investing Activities
Purchase/Sale of Fixed Assets (Net) -
Movement in Loan & Advances -
Net Cash Flow from Investing Activities (B) -
C. Cash Flow From Financing Activities -
Increase / (Decrease) in Long term borrowings 12.61
Increase / (Decrease) in Short term borrowings (108.95)
Share application money pending allotment
Proceeds fromhie issue of share capital
Finance Cost (61.41)
Net Cash Flow from Financing Activities (C) (157.76)
D. Net (Decrease)/ Increase in Cash & Cash Equivalents (A+B+C) 0.96
E. Opening Cash & Cash Equivalents 2.78
F. Cash andcash equivalents at the end of the period 3.75
G. Cash And Cash Equivalents Comprise : -
Cash 0.73
Bank Balance : -
Current Account 3.01
Deposit Account -
Total 3.75
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GENERAL INFORMATION

Our Company was originally aorporated inJunagadta sGreen Farm Bio Gen Privatei mi t éViéyol2, o n
2009under the prowgions of the Companies Ad956vide certificate of incorporation issued by the Registrar
of Companies,Dadra and Nagar HaveliGujarat A fresh certificate of ncorporation consequenipon
conversion of Company téiGreen Bio GenLimitedo was issued onJuly 24, 2018by the Registrar of

Companies, Dadra and Nagar

Haveli Gujarat The

U24233GJ2009PLC056900

For further details

pl ease

no. 132 of this Draft Prospectus.

Companyods

Corporate

r e f e r Hidtooy and@estaindChrpopateMattersb i b e gegidnidi ng

Registered Office of our Company

CIN

1 U24233GJ2009PLC056900

Registered Office

: 2, Megharaj Market 3ré&loor, Gandhi Chowklunagadh Gujar&62001 ldia.

Tel No.

1 02852655788

Email Id

: greenfarmbio@yahoo.com

Website

: www.greenfarmbiogecom

Contact Person

: Ms. Nisha Bhagat

Address of the Registrar of Companies

. Registrar of Companiefadra and Nagar Halie Gujarat RoC Bhawan, Opp. Rups

Address Park Society, Behind Ankur Bi&op, Naranpur, Ahmedaba880013, Gujarat.
Tel No. 107927437597

Fax No. 107927438371

Email Id : roc.ahmedabad@mca.gov.in

Website : Www.mca.gov.in

Designated Stock Exchange

Our Company proposed to list its Equity SharegarergePlatform of NationalStock Exchangef India

Limited.
Name : BombayStock Exhange of India Ltd (SME PLATFORM
Address :Phiroz Jeejeebhoy Towers, Dalal Street, Murd20001
Tel No. (022) 2272233
Website - www.bsesmeom

Our Board of Directors
The fdd28lowing table sets out details regarding our Board as oddte of this Draft Prospectus:

Sg’ Name and Designation| Age DIN PAN Card No. Address
55 . . .
Gopal Lal Jat E-44, Vashali Nagar Jaipur
1. . . 1 1| ACLP . .
Managing Director Years | 0091036 CLPJS965C 302012 Rajasthan, India.
2. | Hajabhai Wholetime | 20Y€a'S| 02530259 | AILPC9063C galows, ypass
Director Near,FulnathaAppratment,Juna
adh 36200Gujarat, India.

GREEN FARM BIO -GEN LIMITED

47

(0]

n

d



Sg’ Name and Designation| Age DIN PAN Card No. Address
. 25 Opp Power Housé&hiv Colony
3, | Kriti Choudhary Years | 08152337 | ATKPC6993M | Malpura 304025  Rajastha
Director .
India.
L 26
Apoorva Singh 56, Jadon NagaB Durgapura
4. Independent Director Years | 07631618 | EFFPS9633F Jaipur 302018 Rj ldia.
i 28 T-2,  Shriram  Appartment
5, ILnOdVeP::‘Za;lt Director | Years | 08463671 | ATSPP4895M | Gandhi Path Vishali Nagar
P Jaipur 302021, Rajasthan, Indig

For detailed profile of our Board of Directors, refer to chapter tile@u r Ma n aogpage eaal366f this
Draft Prospectus.

Company Secretary & Compliance Officer

Name : Ms. Nisha Bhagat

Address : Plot No. 20, Indraprastha Colony Ram Nagar, Sodala Jaipur 30R@j&sthan,India.
Tel No. : 02852655788

Email Id :cs@greenfarmbiogen.com

Chief Financial Officer

Name : Mr. Rajesh Nama
Address : 40-A Ranjeet Nagar, Lalothi, Bagru Jaipur 303007, Rajasthan, India.
Tel No. : 02852655788
Email Id :cfo@greenfarmbiogen.com
Note:

Investors may contact our Company Secretary and Compliance Offar and/or the Registrar to the Issue,
i.e. Bigshare ServicesPrivate Limitedand/ or the Lead Manager, i.eMonarch Networth Capital Limitedin
case of any preissue or postissue related problems, such as nereceipt of letters of Allotment, noncredit
of allotted Equity Shares in the respective beneficiary account, ddPI linked account number and non
receipt of funds by electronic mode etc.

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the
relevant Designated Intermediaries to whom the Application was submitted (at ASBA Bidding Locations),
giving full details such as name of the sole or first Applicant, address of the applicant, number of Equity Shares
applied for, Application Amount blockedhSBA Account number and the Designated Branch of the relevant

SCSBs to whom the ASBA Application Form was submitted, ASBA Account number in which the amount
equivalent to the application Amount was blocked and UPI ID used by the Retail Individual isvEsither,

the investor shall also enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the
documents/information mentioned hereinabove.

Further, the investor shall also enclose the Acknowledgment Slip from the Designiateaediaries in addition
to the documents/infmation mentioned hereinabove.
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Lead Manager for The Company

Name

: Monarch Networth Capital Limited

Corporate Office

: Monarch HousgOpp. IshwaBhuwan, Commerce Six Roads, Nawjaura,
Ahmedabad380014.

Tel No. : 07971 6600 0500 588

Fax No. : 07971 26666599

Email Id : gajara.josh@mnclgroup.com
Contact Person : Ms. Gajara Joshi

Website : www.mnclgroup.com

SEBI Registration No.

: MB/INM000011013

CIN

: L65920MH1993PLC075393

Registrar To Thdssue

Name : BigshareServices Private Limited

Address : 1° Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana R
Marol, Andheri East, Mumba#40059

Tel No. : 0227 6263 8200

Fax No. 1 02271 6263 8299

Email Id : ipo@bigshareonline.com

Contact Person : Mr. Ashok Shetty

Website : www.bigshareonline.com

SEBI Registration No.

: INRO0O0001385

CIN

: U99999MH1994PTC076534

Legal Advisor To The Company

Name : Samvitti Legal
: 906, Sakar V, Behind Natraj Cinema, Ashram Road, Afainad380009,
Address .
Guijarat.
Tel No. : +91-79-4891 6521
Email Id : gargivyas@samvittilegal.com
Contact Person : Ms. Gargi Vyas, Advocate
Certificate of Practice No. | : G/1656/2009

Statutory Auditor of the Company

Name - R.Swaroop & Co. Chartered Accountants
: Shop No. 2728, T Floor, Near Laxmi Dharam kanta, Hawa Sarak, Jaipur
Address
302006
Tel No. . 2219167/ 2219076
Email Id . r.swaroop.co@gmail.com

Contact Person

: Mr. Subhash Gupta

Membership No.

1 076165

Firm Registration No.

:001313C
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Peer Review Auditor of The Company

Name - J VAGERIYA & ASSOCIATES

. 704 Abhishree Avenue, Opp. Hanuman Temple, Ambawadi, Ahmedabad
Address .

380015, Gujarat.

Tel No. 07940307337
Contact Person . Mr.Jitendra Vageriya
Membership No. 1114424
Firm Registration No. 1 124193W

Banker(S) To The Company

Name : Oriental Bank of Commerce

Address : MSME cluster, 2, Jhalana Institutional Area, Seema Sandesh, Jaipur.
Tel No. 198999 67407

Email Id :msme_7034@obc.co.in

Contact Person :Manish Agarwal Chief Manager

Underwriter (S) To The Issue

Name : Monarch Networth Capital Limited

Address : Monarch HousgOpp. IshwarBhuwan, Commerce Six Roads, Nagpara,
Ahmedabad380014.

Tel No. 107971 6600 0500 / 588

Fax No. 1 07971 26666599

Email Id : Deepak.sharm@mnclgroup.com

Contact Person : Mr.Deepak Sharma

Website > www.mnclgroup.com

SEBI Registration No. : MB/INM000011013

CIN : L65920MH1993PLC075393

Market Marker(S) To The Issue

Name : Monarch Networth Capital Limited

Address : Monarch HousgOpp. IshwarBhuwan, Commerce Six Roads, Nagpara,
Ahmedabad380014.

Tel No. : 0797 6600 0500 / 588

Fax No. 1 07971 26666599

Email Id : Deepak.sharn@mnclgroup.com

Contact Person - Mr.Deepak Sharma

Website : www.mnclgroup.com

SEBI Registration No. : INZ000008037

CIN : L65920MH1993PLC075393

Banker(S) To The Issue/ Escrow Collection BanRefund Bank

Name [ 0]
Address [ 0]
Tel No. [ 6]
Fax No. [ 6]
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Email Id [ 0]
Contact Person [ 0]
Website [ 0]
SEBI Registration No. [ 0]

Self Certified Syndicate Banks (SCSBo&s)

The list of Desighated Branches that have been notified by SEBI to act as 8C8® fASBA proess is
provided on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35For more
information on the Dégnated Branches collecting ASBA Forms, see the above mentioned SEBI link.

The list of branches of the SCSBs named by the respective SCSBs to receive deposits of therafpimat
from the Designatethtermediaries will be available on the websitatef SEBI (www.sebi.gov.in) and updated
from time to time.

Registered Brokers

The list of the Registered Brokers, including details such as postal address, telephone numberaibnd e
address, is provided on the websites of &fBI (www.sebi.gov.in)and as updated from time to timé-or
details of Registered Brokers, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&irid=

Registrar to Offer and Share Trasfer Agents

The list of RTAseligible to accept Application forms at the Designated RTAs locations, including details such
as postal address, telephone number andhaié address, is provided on the websites of the

SEBI(www.sebi.gov.in) and as updated from time to time. For details of RTAs, please refer

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF&iryen|d=35

Collecting Depository Participants

The list of the CDPs eligible to accept application forms at the Designated CDP Locations, including details
such as name and contact details, are provided on the websigiSRifat (www.sebi.gov.in)andas updated

from time to time. For details of CDPs, please refer
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

Statemat of Responsibility of the Lead Manager/ Statement of inter se allocation of responsibilities

Since Monarch Networth Capital Limited is the sole Lead Manager to the Issue, a statement of inter se
allocation of responsibiliteamongst Lead Managers ig applicable

Credit Rating

This being an Issue of Equity Shares, there is no requirement of credit rating.
Debenture Trustees

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.

IPO Grading
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Since the Issue is bwj made in terms of Gipter 1X of the SEBI (ICDR) Regulation2018 there is no
requirement of appointing an IPO Grading agency.

Brokers to the Issue
All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
Monitoring Agency

As per Regulatior262 (1) of SEBI (ICDR) Regulations2018the requirement of Monitoring Agency is not
mandatory if the issue size is below Rs. 100 Crore. Since this Issue 8itg ¢f Rs.[ OLjkhs our Company

has not appointed any monitoring agency for this Issue. However, as per thdLSIEIR) Regulations2015to

be entered into with BSHpon listing of the Equity Shares and the corporate governance requirememnts, inter
alia, the auditommittee of our Company, would be monitoring the utilization of the proceeds of the Issue.

Appraisal Agency
Our Company has not appointed any appraising agency for appraisal of the Project.
Filing of Offer Document

The Draft Prospectus/ Prospectus heing filed withBombayStock Exchange of India Limite@5™ Floor, P.J.
Towers, Dalal Street, Fort, Mumb400 001

A copy of this Draft Prospectus shall not be filed with the SEBI, nor will SEBI issue any observation on the
offer document in term oRegulation 246 of the SEBI (ICDR) Regulations, 2018. However, pursuant to sub
regulation §) of regulation 246, the copy of the Draft Prospectus shall also be furnished to the Board in soft
copy. Pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P82011 dated January 19, 2018, a copy

of the Draft Prospectus and Prospectugll be filed online through SEBI Intermediary Portal at
https://siportal.sebi.gov.in

A copy of the Prospectus, along with the documents required to be filed under Sectidhe82ompanies Act,
2013, will be delivered to the RoC situated &@®Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop,
Naranpura, AhmedabadB80013.

Expert Opinion

Except as stated below, our Company has not obtained any other expert opinions:

Our Company has received consent fromBeer ReviewAuditors of the Company to include their name as an
expert in this Draft Prospectus in relation to the (a) Statutory Auditors' reports on the restated Audited financial
statements; and (b) Statement ok TBenefitsand such consent has not been withdrawn as on the date of this
Draft Prospectus.

Issue Programme

Issue Opening Date [ 0]
Issue Closing Date [ 0]
Finalization of Basis of Allotment with the Designated Stock Exchange | [ 0 ]
[ 6]
[ 6]

Initiation of Allotmen t / Refunds / Unblocking of Funds
Credit of Equity Shares to demat accounts of Allottees
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Commencement of trading of the Equity Shares on the Stock Exchangel [ 0]

Underwriting Agreement

This Issue is 100% Underwritten. The Underwriting agreerizetidatedJune 18,201%ursuant to the terms of
the Underwriting Agreement, the obligations of the Underwriters are several and are s$obgectain
conditions specified therein.

The Underwriters have indicated their intention to underwrite the follomimgber of specified securities being
offered through this Issue:

Details of the Underwriters

No. of Equity
Shares
underwritten

Amount
Underwritten
(Rs. in lacs)

% of the total
Issue Size
Underwritten

Monarch Networth Capital Limited

Monarch HouseOpp.IshwarBhuwan, Commerce Si
Roads, Navrangpura, Ahmedab&80014, India,

Tel No.: 79 26666500688 66000500

Email : Deepak.sharn@mnclgroup.com

Investor Grievance Email: mbd@mnclgroup.com
Website: www.mnclgroup.com

Contact Person:Mr.Deepak Sharma

SEBI Registration No. MB/INM000011013

CIN No: L65920MH1993PLC075393

15,96,000 100%

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of the
above mentioned Underwriters are sufficient to enable them to discharge the underwriting obligations in full.
The abovementioned Uadwriters are registered with SEBI under Section 12(1) of the SEBI Act or registered
as brokers with the Stock Exchanges.

Changes in Auditorduring the Last Three Finacial Years

There have been no changes in the Auditor in the last three financiapyeeegding the date of filing of this
Draft Prospectus

Details of the Market Making Arrangement for the Issue

Our Company and the Lead Manager have entered into an agreemenfutaeti8,2019vith the Market
Maker i Monarch Networth Capital Limitedduly registered witlBBSE to fulfill the obligations of Market
Making.

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulations, 2018and its amendments theretodathe circulars issued by tlRSE and SEBI regarding this
matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

1. The Market Maker(s) (individually or jointly) shall be required to providevea® quote for 75% of the time
in aday. The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the
exchange in advance for each and every black out period when the quotes are not being offered by the
Market Maker(s).
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2. The minimum depth of the quote dhiae Rs. 1,00,000. However, the investors with holdings of value less
than Rs. 1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in
that scrip provided that he sells his entire holding in that scrip inadrzdong with a declaration to the effect
to the selling broker.

3. After a period of three (3) months from the market making period, the market maker would be exempted to
provide quote if the Shares of market maker in our Company reaches to 25%. (Intheds% of Equity
Shares of the Issue.) Any Equity Shares allotted to Market Maker under this Issue over and above 5% of
Issue Size would not be taken in to consideration of computing the threshold of 25%. As soon as the Shares
of market maker in our Compgmeduce to 24%, the market maker will resume providivep® quotes.

4. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the
guotes given by him.

5. There shall be no exemption/threshold on downside. Heweéw the event the market maker exhausts his
inventory through market making process, the concerned stock exchange may intimate the same to SEBI
after due verification.

6. There would not be more than 5 (Five) Market Makers for a script at any point efatich the Market.
Makers may compete with other Market Makers for better quotes to the investors.

7. On the first day of the listing, there will be pspening session (call auction) and there after the trading will
happen as per the equity market hours. Tineuits will apply from the first day of the listing on the
discovered price during the popen call auction.

8. The Market maker may also be present in the opening call auction, but there is no obligation on him to do so.

9. The securities of the Companylivbe placed in SPOS and would remain in Trade for Tisetdement for
10 days as pagircular no. CIR/MRD/DP/02/2012 dated January 20, 2012.

10.There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully fom the marketi for instance due to system problems, any other problems. All
controllable reasons require prior approval from the Exchange, fande-majeurewill be applicable for
non controllable reasons. The decision of the Exchange for decidinmpltadyie and non controllable
reasons would be final.

11.The Market Maker(s) shall have the right to terminate said arrangement by giving a three months notice or
on mutually acceptable terms to the Lead Manager, who shall then be responsible to agptateanent
Market Maker(s).

In case of termination of the above mentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manager to arrange for another
Market Maker in refacement during the term of the notice period being served by the Market Maker but
prior to the date of releasing the existing Market Maker from its duties in order to ensure compliance with
the requirements of regulation 26f the SEBI (ICDR) Regulation®2018 Further our Company and the

Lead Manager reserve the right to appoint other Market Makers either as a replacement of the current
Market Maker or as an additional Market Maker subject to the total number of Designated Market Makers
not exceeding 5Hive) or as specified by the relevant laws and regulations applicable at that particulars point
of time. The Market Making Agreement is available for inspection at our registered office from 11.00 a.m. to
5.00 p.m. on working days.
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12.Risk containment measues and monitoring for Market Makers: BSE Limitedwill have all margns
which are applicable on the B3#ain Board viz., Markio-Market, ValueAt-Risk (VAR) Margin, Extreme
Loss Margin, Special Marginand BaseMinimum Capital etc. BSEcan impose any otheanargins as
deemed necessary from tirt@time.

13.The price band shall be 20% and the market maker spread (difference between the sell and the buy quote)
shall be within 10% or as intimated by Exchange from time to time.

14. In accordance with the SEBI Circul®No. CIR/MRD/DSA/31/2012 dated November 27, 2012; it was
decided to make applicable limits on the upper side for the Market Makers during market making process
taking into consideration the Issue size in the following manner:

Re-entry threshold for buy
quotes {ncluding mandatory
initial inventory of 5% of issue

Buy quote exempton threshold
Issue Size (including mandatory initial
inventory of 5% of issue size

size
UptoRs. 20 Crores 25% 24%
Rs. 20 Crores to Rs. 50 Crorg¢ 20% 19%
Rs. 50 Crores to R80 Crores 15% 14%
Above Rs. 80 Crores 12% 11%

15.Punitive Action in case of default by Market Makers:BSE SME Platfornwill monitor the obligations on
a real time basis and punitive action will be initiated for any exceptions and/ocamopliances. Pertis /
fines may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired
liquidity in a particular security as per the specified guidelines. These penalties/ fines will be set by the
Exchange from time to time. The Eange will impose a penalty on the Market Maker in case he is not
present in the market (offering two way quotes) for at least 75% of the time. The nature of the penalty will
be monetary as well as suspension in market making activities/ trading membership

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/
fines/ suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from
time to time.
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CAPITAL STRUCTURE

The EquityShare capital of our Company, before the issue and after giving the effect to the issue, as on the date
of this Draft Prospectus is set forth below:

(Amtin Rs.)
Aggregate Value Aggregate
Sr. . .
No Particulars at Nominal Value at Issue
: Value price

A. | Authorized Share Capital

63,00,000 Equity Shares of Rs. 18ach 6,30,00,000 -
B. Issued, Subscribed and PaiUp Share Capital before the

Issue

42,57,648quity Shares of Rs. 1.0éach 4,25,76,480 -
C. Present Issue in terms of this Draft lPospectus*

Issue of upto 15,96,000 Equity Shares of face value of 1,59,60.000 [ 6

10/ each at a Issue price of Rsoper Equity Share

Which comprises:

@) Reservation for Market Maker(s)Upto 80,000
Equity Shares of face value of Rs. l@&ach reserved g 8,00,000 [ O
Market Maker portion at a price of §s.0per Equity Share
(b) Net Issue to the Pdiz of Upto 15,16,000Equity
Shares of face value of Rs. 1@Ach at a price of R§. dper 1,51,60,000 [ ©
Equity Share

Of the Net Issue to the Public

Upto 7,58,00Equity Shares of Rs. 1:0éach at an Issue Prig
of Rs.[ d-]per Equity Share wilbe available for allocatior 75,80,000 [ ©
for Investors investing amount up to Rs. 2.00 Lakh

Upto 7,58,00Equity Shares of Rs. 1:0¢ach at an Issue Prig
of Rs.[ d-]per Equity Share will be available for allocati

for Investors investing amount al® Rs. 2.00 Lakh (Nof 75,80,000 [0
Retail Portion including Qualified Institution Buyers)
D. Issued, Subscribed and Paidip Share Capital after the
Issue
58,53,648 Equity Shares of Rs. 184ch 5,85,36,480
E. Securities Premium Account
Before the Issue 49,56,004
After the Issue [ ©

*The Present Issue has been authorized pursuant to a resolution of our dad®6™ Ausgust, 201%nd by
Special Resolution passed under Section 23(1)(a) and 62(1) (¢ ) of the Competnie?018 at the
Extra-Ordinary General Meeting of our shareholders heldldfi September, 2019.
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NOTES TO THE CAPITAL STRUCTURE

1.

Details of increase in Authorized Share Capital:

Since the incorporation of our Company, the authorized Share Capitat @foonpany has been altered in the
manner set forth below:

Sr. Date of the Particulars Tvpe of Meetin
No. Meeting From To yp g
. 10,000 Equity Shares o
1. On Incorporation Rs.10 each NA
ot 10,000 Equity Shares o] 50,000Equity Shares of
2. 31" August, 2009 Rs.10 each Rs. 10 each EGM
h . 50,000 Equity Shares o] 100,000 Equity Shares
3 157 April, 2011 Rs.10 each of Rs. 10 each EGM
th 100,000 Equity Shares| 2,50,000Equity Shares|
4 5" March,2012 of Rs. 10 each of Rs. 10 each EGM
2,50,0® Equity Shares| 4,00,000 Equity Sharesg
h
S 30" March, 2012 of Rs. 10 each of Rs. 10 each EGM
th 4,00,000 Equity Shareg 5,00,000 Equity Shares
6. 257 June, 2012 of Rs. 10 each of Rs. 10 each EGM
h 5,00,000 Equity Shares 10,00,000 Equity Share|
£ 25" March,2013 of Rs. 10 each of Rs. 10 each EGM
nd n s 10,00,000 Equity Share{ 20,00,000 Equity Share
8. 27 April, 2018 of Rs. 10 each of Rs. 10 each EGM
20,00,000 Equity Share| 63,00,000 Equity Share
nd
9. 2" March,2019 of Rs. 10 each of Rs. 10 each EGM
2. Share Capital History of the Compyy:
Date of No. of Cumulative Face | Issue Cumulative Nature of /
Sr. | Allotment of No. of ) . . Share
No ity shares Equity Value | Price | Consideration Capital Reasons for
Shares Allotted Shares (Rs.) | (Rs) (Rs.) Allotment
On
As per -
1 10,000 10,000 10 10 Cash 1,00,000| Subscription
Memorandum
to MOA
2 | 31/03/2011 | 40,000 50,000 10 | 10 Cash 5,00,000 Further
Allotment
Further
3. 17/05/2012 | 3,50,000 4,00,000| 10 10 Cash 40,00,000
Allotment
Further
4, 01/10/2012 | 1,00,000 5,00,000| 10 10 Cash 50,00,000
Allotment
Further
5. 02/09/2013 | 2,00,000 7,00,000| 10 10 Cash 70,00,000
Allotment
6. 15/09/2017 | 3,64,412 10,64,412| 10 | 23.60| Other than 1,06,44,120 Private
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cash Placement
7. | 26/08/2019 | 31,93,236| 42,557,648 10 | NIL S;Zﬁ”ha” 4,25,76,480 Bonus ISsue

1) Subscribersa MOA are as follows:

Sr. No. Name of the Allotees No. of shares Allotted
1. Manubhai T. Chovadiya 3,300

2. Girishbhai N. Vaghasiya 3,300
3. Prafulkumar Chavda 3,400
Total 10,000

2) The list of allottes to whom the further shares were issued on.30X03is as follow;

No. of shares
Sr. No. Name of the Allotees Allotted
1. Prafulkumar Chavda 13,400
2. Manubhai T. Chovadiya 13,300
3. Girishbhai N. Vaghasiya 13,300
Total 40,000

3) The list of allottes to whom the further shares were issued 0b6.201R is as follow;

No. of shares

Sr. No. Name of the Allotees Allotted
1. Prafulkumar Chavda 1,00,001
2. Girishbhai N. vaghasiya 1,00,001
3. Joshnaben P Chavda 74,999
4 Aartiben G vaghasiya 74,999
Total 3,50,000

4) The list of allottes to whom tHerther shares were issued on

01.10.2012 is as follow;

No. of shares

Sr. No. Name of the Allotees Allotted
1. Prafulkumar Chavda 50,000
2. Girishbhai N. vaghasiya 25,000
3. Aartiben G vaghasiya 25,000
Total 1,00,000

5) The list of allottes to whorhe further shares were issued on 02.09.2013 is as follow;

No. of shares
Sr. No. Name of the Allotees Allotted
1. Prafulkumar Chavda 50,000
2. Girishbhai N. vaghasiya 50,000
3. Joshnaben P chavda 50,000
4 Aartiben G vaghasiya 50,000
Total 2,00,000
6) The listof allottes to whom theharesunder private placementere issued on 15.09.2017 is as follow;
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No. of shares
Sr. No. Name of the Allotees Allotted
1. Prafulkumar Chavda 14,211
2. Kamal Chaudhary 52,583
3. Gopal Lal Jat 1,80,183
4, Vimla Devi Jat 1,17,435
Total 3,64,412

7) The list of allottes to whom the further shares were issued on 26.08.2019 is as follow

No. of shares
Sr. No. Name of the Allotees Allotted

1. Prafulkumar Chavda 6,96,936
2. Joshnaben P Chavda 3,74,994
3. Gopalb La Jat 5,40,549
4, Kamal Choudhary 1,72,746
5. Rajasthan Pesticides Pvt. Ltd 1,58,355
6. Vimla Devi jat 3,52,305
7. Kriti Chaudhary 8,97,351

Total 31,93,236

3. Equity Shares issued for consideration other than cash by Our Company:

Except for as mentieed above, our Company has not issued any other equity shares for consideration
other than cash as on the date of filing of this Draft Prospectus.

4. Our Company has not made any allotment of Equity Shares pursuant to any scheme approved under section
391- 394 of the Companies Act, 1956 or Section-23@ of the Companies Act, 2013.

5. Our Company does not have any Employee Stock Option Scheme/ Employee Stock Purchase Plan for our
employees and we do not intend to allot any shares to our employees under Engtiogle Option
Scheme/ Employee Stock Purchase Plan from the Issue. As and when, options are granted to our employees
under the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based
Employee Benefits) Regulations, 2014.

6. Exceptas mentioned above, our Company has not made any allotment of Equity Shares at price below the
Issue Pricas on the date of filing of this Draft Prospectus.

7. Capital Build up of the Promoter:

Name of Date of Mo, @ Issue Lo G e

the Allotment/ Equity FV Price Nature of up Capital

Al | ot!| Transfer Shares | (Rs.) (Rs.) Source of Allotment/ Pre- | Post

Allotted | Contribution* Transfer Issue | Issue

12.05.2009 3,400 | 10 | 10 Owned On | 008 006

Incorporation

Mr. 31.03.2011] 13400 | 10 | 10 Owned Further | 431 | 023

Allotment
Prafulkumar

H. Chavda NA* Owned Transfer

’ 16.11.2011] 3300 10 from 0.07 | 0.06
Manubhai

16.11.2011] 5000 10 | NA* Owned Transfer 0.12 | 0.09
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Name of Date of No. of Issue Ve aiine Ped
the Allotment/ Equity FV Price Nature of up Capital
Al | ot!| Transfer Shares | (Rs.) (Rs.) Source of Allotment/ | Pre- | Post
Allotted 7| Contribution* Transfer Issue | Issue
from
Manubhai
17.05.2012| 1,00,001 | 10 | 10 Owned Further | 5 35 | 171
Allotment
01.10.2012| 50,000 | 10 | 10 Owned Further | 4 12 | 0.85
Allotment
Owned Further
02.09.2013| 50,000 10 10 Allotment 1.17 | 0.85
Owned Transfer to
NA* Rajasthan
30.08.2014{ (7,000) 10 Pesticides (0.16)| (0.12)
Pvt Ltd
15.09.2017 14,211 | 10 | 23.60| ©Owned Further | 33 | .24
Allotment
26.08.2019| 6,96,936 10 | NIL NA Bonus Issue| 16.37 | 11.90
Total 9,29,248 21.81| 15.87
NA* Owned Transfer
28.08.2014| 1,99,901 10 from Girish 4,70 | 3.41
Vaghasiya
Mr. Gopal NA* Owned Transfer to
el g 30.08.2014| (1,99,901) 10 Rajasthan |, 76,1 (3 41)
T = Pedicides ’ ’
Pvt Ltd
15.09.2017 1,80,183 | 10 | 23.60| ©OWned Further 1/ 53 | 308
Allotment
26.08.2019| 5,40,549 10 NIL NA Bonus Issue| 12.70| 9.23
Total 7,20,732 16.93| 12.31
NA* Owned Transfer
28.08.2014| 74,999 10 from 1.76 1.28
Aartiben
NA* Owned Transfer
28.08.2014] 25,000 | 10 from 0.58 | 0.43
Aartiben
NA* Owned Transfer
28.08.2014 50,000 | 10 from 117 | 085
Aartiben
Mr.Kamal
Choudhary NA* Owned Transfer to
Rajasthan
30.08.2014{ (70,000) 10 Pesticides (1.64)| (1.20)
Pvt Ltd
NA* Owned Transfer to
Rajasthan
30.08.2014| (25,0m) 10 Pesticides (0.59)| (0.43)
Pvt Ltd
NA* Owned Transfer to
Rajasthan
30.08.2014{ (50,000) 10 Pesticides (1.17)| (0.85)
Pvt Ltd
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Name of Date of No. of Issue Yo el el
the Allotment/ Equity FV Price Nature of up Capital
Al | ot!| Transfer Shares | (Rs.) (Rs.) Source of Allotment/ Pre- | Post
Allotted 7| Contribution* Transfer Issue | Issue
15.00.2017| 52,583 | 10 | 2360 ©OWned Further | 4 54 | 0.90
Allotment
26.08.2019 1,72,746 | 10 | NIL NA Bonus Issue| 4.06 | 2.95
Total 2,30,328 5.41 | 3.93
Owned Transfer
01.04.2017 1 10 from 0.00 | 0.00
Joshnaben
Owned Transfer
. from
Ms.Kriti :
Choudh 17.09.2017| 2,99,116 | 10 | 23.60 Rajasthan 7.03 | 511
oudhary Pesticides
Pvt Ltd
26.08.2019 8,97,351| 10 | NIL NA Bonus Issue| 21.08 | 15.33
Total 11,96468 28.11| 20.44
Total Promoters 30,76,7B 72.26 | 52.55
Holding

*Source of Contribution as certified By Swaroop& Co, Chartered Accountanfaipur vide their certificate
dated20" September 2019

All the Equity Shares held by our Promoter were fully pgidon the respective dates of acquisition of such

Equity Shares.

None of the Equity Shares held by our Promoter are pledged.

8. Capital Build up of the Promoter Group:

Date of No. of Issue Nature of % of the Paidup
Name of the Allotment/ Equity FV Price Source of Allotment/ Capital
Al | ot ¢ Shares | (Rs.) Contriubution Transfer Pre- Post
Transfer (Rs.)
Allotted Issue Issue
17.05.2012| 74,999 | 10 | 10 Owned Further 1.76 1.28
Allotment
02.09.2013| 50,000 | 10 | 10 Owned Further 1.17 0.85
Allotment
Ms.Joshnaber
P Chavda Transfer to
) 01.04.2017 Q) 10 Owned Kriti 0.00 0.00
Choudhary
26.08.2019] 374994 10 NIL NA Bonus Issuel 8.81 6.40
Total 4,99992 11.74 8.53
Further
15.09.2017| 1,17,435 | 10 | 23.60 Owned 2.76 2.00
Ms. Vimla Allotment
De\./i Jat 26.08.2019| 352305 10 NIL NA Bonus issue| 8.28 6.02
Total 4,69,740 11.04 8.02
NA Transfer
M/s. 30.08.2014| 1,99,901 | 10 Owned from Gopal | 4.70 3.41
Rajasthan Lal Jat
Pestisides Pv NA Transfer
Ltd 30.08.2014| 7,000 10 Owned from 0.16 0.12
Prafulkumar
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Date of No. _of lssue Nature of % of the _Paidup
Name of the Allotment/ Equity FV Price Source of Allotment/ Capital
Al |l ot ¢ Transfer Shares | (Rs.) (Rs.) Contriubution | Transfer Pre- Post
Allotted ) Issue Issue
Chavda
NA* Transfer
30.08.2014| 1,45,000 | 10 Owned from Kamal | 3.41 2.48
Choudhary
Transfer to
17.09.2017| (2,99,116)| 10 | 23.60 Owned Kriti (7.03) (5.11)
Choudhary
26.08.2019] 1,58,355| 10 | NIL NA Bonus Issue| 3.72 2.71
Total 2,11,140 4.96 3.61
Total Promoter Group | 414 g4 g7, 27.74 | 20.16
Holding
*NA:- some transfer form relating to transfer of shares which were being carried out on

16.11.2011,30.082014,28.08.2014,01.04.2017 are not traceable.plefaseta the section title :RisFactor
beginning on page no. 28 this draft prospectus

9. Details of Promoterisd contribution and Lock

As per Regulation 236 (1) of the SEBI (ICDR) Regulations, 2018, an aggregate of 20% of {issymstjuity

sharecpi t al held by our Promoter shall be considered a:
and shall be locked in for a period of 3 (Three) years from the date of Allotment of Equity Shares issued
pursuant to this issue. The legckofthe Promt er sd Contri bution would be creat
procedure and details of the same shall also be provided to the Stock Exchange before the Listing of the Equity
Shares.

In terms of clause (a) of Regulation 238 of the SEBI (ICDR) Regulats , 2018, Mi ni mum Pr

Contribution shall be lockeoh for a period of three years from the date of commencement of commercial
production or date of allotment in the Initial Public Offer, whichever is later.

Explanation: The expression "date ofrtmencement of commercial production” means the last date of the
month in which commercial production of the project in respect of which the funds raised are proposed to be
utilised as stated in the offer document, is expected to commence.

The Pr ocontributian $ias been brought in to the extent of not less than the specified minimum amount
and has been contributed by the persons defined as Promoter under the SEBI (ICDR) Regulations, 2018.

Our Company has obtained written consent d2&4 Septembe2019 from our Promagr for the lockin of
11,80,000equity shares for a period of 3 (Three) years from the date of Allotment in the Issue. The details of
the equity shares held by our Promoter, which are locked in for a period of 3 (Three) yearsefratetiof
Allotment in the Issue are given below:
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Promoter Contribution and Lockin Details

For 3 Years
All?a;te Oft No. of Nature of % of the Paid-up
Name of the ormen Equity Issue/ FV Issue Capital
of Fully .
Promoter Paid- Shares (Rs.) | Price (Rs.)
up Locked-in | Acquisition Pre-Issue | Post Issue
Shares
12.05.2009 3,400 . on . 10 10 0.08 0.06
incorporation
31.03.2011| 13,400 Further 10 10 0.31 0.23
Allotment
16.11.2011| 3300 | Transferfromf 10 0.07 0.06
Manubhai
16.11.2011| 5000 | Transferfromf 10 0.12 0.09
Manubhai
Mr. Praful 17.05.2012| 1,00,001 | Further 10 10 2.35 1.71
Kumar Allotment
Chavda 01.10.2012| 50,000 Further 10 10 1.17 0.85
Allotment
02.09.2013| 50,000 Further 10 10 1.17 0.85
Allotment
15.00.2017| 14,211 Further 10 23.60 0.33 0.24
Allotment
26.08.2019| 1,17,048 Bonus Issue 10 NIL 2.75 2.00
Total 3,56,360 8.35 6.09
Further
Mr.Gopal Lal | 15.09.2017| 1,80,183 10 23.60 4.23 3.08
Jat Allotment
26.08.2019| 96,173 Bonus Issue 10 NIL 2.26 1.64
Total 2,76,356 6.49 4.72
Transfer
28.08.2014 74,999 from 10 10 1.76 1.28
Mr.Kamal Aartiben
Choudhary Transfer
28.08.2014 13,383 from 10 10 0.31 0.23
Aartiben
Total 88,382 2.07 1.51
Transfer
01.04.2017 1 from 10 10 0.00 0.00
Joshnaben
Ms.Kriti Transfe
Choudhary from
17.09.2017| 2,99,116 Rajasthan 10 23.60 7.03 511
Pesticides
Limited
26.08.2019| 1,59,785 | Bonus Issue 10 NIL 3.75 2.73
Total 458,902 10.78 7.84

GREEN FARM BIO -GEN LIMITED

63




Total Lock-in

| 11,80,000 |

The Equity Shares that are being locked in are not ineligible for computétionfbr o mot er 6 s contr i bu
of Regulation 237 of the SEBI (ICDR) Regulations, 2018. Equity Shares offered by the Promoter for the

mi ni mum Promoters6 contr i butiniperiod shall eommende franmuthe jdatecof t o p
Allotment of Equity Shares in the Issue.

We confirm that the minimum Promot er-idor3c(bhree)ydars ut i on
does not consist of:

a) Equity shares acquired during the preceding three years for consideration otheasthaand
revaluation of assets or capitalization of intangible assets;

b) Equity shares acquired during the preceding three years resulting from a bonus issue by utilization of
revaluation reserves or unrealized profits of the issuer or from bonus issnst agpiity shares which
are ineligible for minimum Promotersd contributio

c) Equity shares acquired by Promoter during the preceding one year at a price lower than the price at
which equity shares are being offered to public in the Issue;

d) Allthe Equitys©har es hel d by the Promoter and offered for
subject to pledged with any creditor.

e) All the Equity shares of our Company held by the Promoters are in the process of being dematerialized,;
and

Further, (i) no equity shies have been allotted pursuant to any scheme approved under SectR91391the
Companies Act, 1956 or Section 2383 of the Companies Act, 2013 and (ii) our Company has not been
formed by the conversion of a partnership firm into a company.

The shee certificates for the equity shares in physical form, which are subject tanloskall carry the
i nscr i pttri ams foeroab Hranéferabifitydethill shall beoinformed to the depositories.

Equity shares lockedin for one year

As per Regulation 238(b) of the SEBI (ICDR) Regulations, 2018, in addition to 20% of theigsost
sharehol ding of our Company ( 6 minfoi3nfThrae) Pears, the balances 6 ¢ o n
equity shares, i.€1.8, 96,776equity shares, held by thier o mot er i n excess of mini mum
shall be locked in for a period of 1 (One) year from the date of Allotment in the Issue. Further, stiohofock

the equity shares would be created as per the bye laws of the Depositories.

Also, as pe Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiréspoe equity share capital of
the Company held by persons other than Promoters shall be dociada period of 1 (One) year.

For 1 year
All?ite Oft No. of Nature of % of the Paid-up
Name of the ofmen Equity Issue/ FV Issue Capital
of Fully .
Promoter : Shares (Rs.) | Price (Rs.)
Paid-up ) o
Locked-in | Acquisition Pre-Issue | Post Issue
Shares
Transfer to
Mr.Praful 30.08.2014| (7,000) | Raasthan |, 10 (0.16) (0.11)
Kumar Pesticides Rv
Chavda Ltd
26.08.2019| 5,79,888 | Bonus Issue 10 NIL 13.62 9.91
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'\;’gt‘GOpa' Ll | rotal 5,72,888 13.46 9.90
26.08.2019( 4,44,376 | Bonus Issue 10 NIL 10.44 7.60
Total 4,44376 10.44 7.60
Transfer
28.08.2014| 11,617 from 10 10 0.27 0.20
Mr.Kamal Aartiben
Choudhary Transfer
28.08.2014| 50,000 form 10 10 1.17 0.85
Aartiben
Transfer to
Rajasthan
28.08.2014| (70,000) Pe]sticides 10 10 (1.64) (1.20)
Pvt Ltd
Transfer to
Rajasthan
30.08.2014| (25,000) Pe]s ficides 10 10 (0.59) (0.43)
Pvt Ltd
Transfer to
Rajasthan
30.08.2014| (50,000) Pe]sticides 10 10 (1.17) (0.85)
Pvt Ltd
Further
15.09.2017 52,583 10 23.60 1.24 0.90
Allotment
26.08.2019| 1,72,746 | Bonus Issue 10 NIL 4.06 2.95
Total 1,41,946 3.34 2.42
Ms.Kriti
26.08.2019| 7,37,566 | Bonus Isse 10 NIL 17.32 12.60
Choudhary
Total 7,37,566 17.32 12.60
Total Lock-in 18,96,776 44,56 32.42

*Rounded off
Ot her requiremenitrsd in respect of Ol ock

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by our Promoters
which are locked in as per the provisions of Regulation 238 of the SEBI (ICDR) Regulations, 2018, may be
transferred to and amongst Promoter / members of the Promoter Group or to a new promoter or persons in
control of our Company, subject to continuatiddaxk-in in the hands of transferees for the remaining period

and compliance of Takeover Code, as applicable.

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by persons other than
the Promot er s 6map beitransferredoto anyhother lpesseruhelding the Equity Shares which are
lockedin as per Regulation 239 of the SEBI (ICDR) Regulations, 2018, subject to continuation of theifock

the hands of the transferees for the remaining period and comphithabe Takeover Code, as applicable.

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the lackEduity Shares held by our
Promoters can be pledged with any scheduled commercial banks or public financial institutions as collateral
sealrity for loans granted by such banks or financial institutions, subject to the following:
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If the specified securities are lock&din terms of Regulation 238(a) of the SEBI (ICDR) Regulations,2018 the
loan has been granted by such bank or institutionhi® purpose of financing one or more of the objects of the
Issue and the pledge of specified securities is one of the terms of sanction of the loan;

If the specified securities are lockedin terms of Regulation 238(b) of the SEBI (ICDR) Regulatiods®and
the pledge of specified securities is one of the terms of sanction of the loan.

Provided that such lockin shall continue pursuant to the invocation of the pledge and such transferee shall not
be eligible to transfer the specified securitieshid lockin period stipulated in these regulations has expired.

We further confirm that our Promoterds Contribution o
include any contribution from Alternative Investment Fund, Foreign Ventugatalanvestors, scheduled

commercial banks, public financial institutions or insurance companies registered with Insurance Regulatory

and Development Authority of India.
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10. Our Shareholding Pattern:
The table below presents the current shareholding paifesur Company as per Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulation,

2015.

*None of the shares are partly paid up

()

Promoter &

Promader
Group

42,57,648

Summary Statemerit Holding of Specified Securities

42,57,648

100

42,57,648

42,57,648

100

100

Nil

Nil

Nil

(B)

Public

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

©

Non
Promoter
Non Public

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(C1)

Shares
underlying
DRs

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

(C2)

Shares held
by
Employee
Trusts

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Total

42,57,648

42,57,648

100

42,57,648

42,57,648

100

100

Nil

Nil

Nil
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*None of the shares are wrdlying Depository Receipts
*None of the shares are underlying Outstanding Convertible Securities (including warrants)
*None of the shares are/have been Pledged

Statement showing shareholding pattern of Promoter and Promoter Group

1 Indian

Individuals/Hin
(a) | du undivided 7

Family

Praful kumar 920248 | 929248 | 21.81 | 929248 | 929248 | <2181 2181 Nil Nil Nil
Chavda

Gopal Lal Jat 720,732 | 720,732 | 1693 | 720,732 | 7,20732 16.93 16.93 Nil Nil Nil
Kamal 230328 | 230328 | 541 | 230328 | 230328 541 541 Nil Nil Nil
Choudhary
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Kriti

28.11

28.11

11,96,468 | 11,96,468 | 28.11 | 11,96.468 | 11,96,468 Nil Nil Nil
Choudhary
Joshnaben 499992 | 499992 | 11.74 | 499992 | 499992 11.74 11.74 Nil Nil Nil
Chavda
Vimla Devi Jat 469740 | 4,69,740 | 11.04 | 469740 | 4,69,740 11.04 11.04 Nil Nil Nil
Rajasthan
Pestisides Pvt 211,140 | 2,11,140 4.96 211,140 | 2,11,140 4.96 4.96 Nil Nil Nil
Ltd
Central
Government/ . . . . . . . . . . .
(b) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
State
Government(s)
Financial
© | Institutions/ Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Banks
(d) | Any Other Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
(SA”)k(}lT)Ota' 7 | 4257648 | 4257648 | 100 | 42,57,648| 4257648 | 100 100 NIL NIL NIL
2 Foreign
Individuals
(Non-Resident
@ | Individuals/ Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Foreign
Individuals)
(b) | Government | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
(©) | Institutions Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
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Foreign
(d) | Portfolio Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Investor

Any Other . . . . . . . . . : .
O 1 (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

SubTotal

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
(A)(2)

Total
Shareholdng
of Promoter
and Promoter
Group (A)=
(A)(1)+(A)(?2)

7 42,57,648 | 42,57,648 100 42,57,648 | 42,57,648 100 100 Nil Nil Nil

*None of the shares are partly paid up

*None of the shares are underlying Depository Receipts

*None of the shares are underlying Qatsling Convertible Securities (including warrants)
*None of the shares are/have been Pledged

Statement showing Shareholding pattern of Public
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1 Institutiors

(@) | Mutual Funds/ | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

(b) | Venure Capital |, Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Funds
Alternate

(© | Investment Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Funds
Foreign \ént . . . . . . . . . . .

() | ZOrelan Wentire 4, Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Capital Investors

(e) | Foreign Portiolio] Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Investors
Financial

() | Institutions/ Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Banks

(g) | nsurance Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Companies
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Provi tF . . . . . . . . . . .
" rowglen unds/ Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Pension Funds

Any Other
(specify)
SubTotal (B)(1) | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Central

Government/
o | State Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Government(s)/
President of
India

SubTotal (B)(2) | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
3 | Norrinstitutions Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Individuals- Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

i. Individual
shareholders
holding nominal
share capital up
to Rs. 2 lakhs.
(@) Others less than
1%

ii. Individual
shareholders
holding nominal
share capital in
excess of Rs. 2
lakhs.

Others less than
1%

(b) | NBFCs Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

() Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
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registered with
RBI

(c) | Employee Trusts| Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Depositories
(d) | (holding DRs)
(balancing
figure)

Any Other

(e) | (Body Corporatel Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
/ Entity )

Hindu Undivided
Family (HUF)
SubTotal (B)(3) | Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Total Public
Shareholding
(B)= Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
(B)(1)+(B)(2)+(
B)(3)

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

*None of the shares are partly paid up;

*None of the shares are underlying Depository Receipts;

*None of the shares are underlying Outstanding Convertible Securities (including warrants);
*None of the shares arefmabeen Pledged
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Our Company will file the shareholding pattern of our Company, in the form prescribed under SEBI (LODR)
Regulations, 2015, one day prior to the listing of Equity Shares. The shareholding pattern will be uploaded on the
website of Stock Extanges before commencement of trading of such Equity Shares.

a) As on the date of this Draft Prospectus, there are no partlyupagthares/ outstanding convertible securities/
warrants in our Company.

b) The details of the holding of securities (including slsarwarrants, convertible securities) of persons/entity

bel onging to the category fiPublicdo andNhbol ding
c) The details of the holding of securities (including shares, warrants, convertible securities}anfsfemtity
belonging to the category APublicd andNhbhol ding

d) There are no equity shares against which depository receipts have been issued.
e) Other than the equity shares, there are no other class of iescisstied by our Company.

11. The shareholding pattern of our Company showing the aggregate shareholding of Promoter and
Promoter Group before and after the Issue is set forth below:

mor e

mor e

Pre-Issue Postlssue
Sr. Name of the Shareholders No. .of As a % of No. .of As a % of
No. equity Issued equity Issued
shares Equity shares Equity
A Promoters
1 Mr. Prafulkumar Chavda 9,29,248 21.81 929248 15.87
2. | Mr.Gopal LAI JAt 7,20,732 16.93 7,20,732 12.31
3. | Mr.Kamal Choudhary 2,30,328 5.41 2,30,328 3.93
4. | Ms.Kriti Choudhary 11,96,468 28.11 11,96,468 20.44
Total (A) 30,76,776 72.26 30,76,776 52.55
B Promoter Group & Relatives
Ms.Joshnaben Chavda 4,99,992 11.74 4,99,992 8.53
2 | Ms.Vimla Devi Jat 4,69,740 11.04 4,69,740 8.02
3 ':’l/dS'RaJaStha” Pestisides PVt| 5 11 140 4.96 211,140 3.61
Total (B) 11,80,872 27.74 11,80,872 20.16
c Other Associates Acting in
Concert
Total (C)
D | TOTAL (A+B+C) 42,57,648 100 42,57,648 72.71

*Rounded off

12. The average cost of acquisition of or subscription to Edty Shares by our Promoter is set forth in the
table below:

Name of Promoter No. of Equity Shares held Average cost of acquisition(in Rs.)
Mr.Gopal Lal Jat 7,20,732 5.50
Mr.PrafulKkumar Chavda 9,29,248 2.71
Ms.Kriti Choudhary 11,96,468 5.90
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| Mr.Kamal Choudhary

| 2,30,328

5.60

13. Details of Major Shareholders:

(a) List of Shareholders holding 1.00% or more of the Pdidp Capital of the Company as on date of the Draft

Prospectus:

No. of equity As a % of Pre Issued
Sr. No. Name of the Shareholders shares Equity Share Capital

1. Mr. Prafulkumar Chavda 9,29,248 21.81

2. Mr.Gopal LAl JAt 7,20,732 16.93

3. Mr.Kamal Choudhary 2,30,328 5.41

4, Ms.Kriti Choudhary 11,96,468 28.11

5. Ms.Joshnaben Chavda 4,99,992 11.74

6. Ms.Vimla Devi Jat 4,69,740 11.04

7. M/s.Rajasthan Pestisides Pvt 211,140 4.96

Ltd

(b) List of Shareholders holding 1.00% or more of the Péaidp Capital of the Company years prior to the date
of filing this Draft Prospectus:

No. of equity As a % of Pre Issued

Sr. No. Name of the Shareholders shares Equity Share Capital
1. Mr. Prafulkumar Chavda 2,32,312 21.83
2. Mr.Gopal LAl JAt 1,80,183 16.93
3. Mr.Kamal Choudhary 57,582 5.41
4. Ms.Kriti Choudhary 1 0.00
5. Ms.Joshnaben Chavda 1,24,998 11.74
6. Ms.Vimla Devi Jat 1,17,85 11.03
7. més.Rajasthan Pestisides Pvt 351,901 33.06

(c) List of Shareholders holding 1.00% or more of the Paidp Capital of the Company years prior to the date
of filing this Draft Prospectus: Nil

No. of equity As a % of Pre Issued

Sr. No. Name of the Shareholders shares Equity Share Capital
1. Mr. Prafulkumar Chavda 2,32,312 21.83
2. Mr.Gopal LAl JAt 1,80,183 16.93
3. Mr.Kamal Choudhary 57,582 5.41
4. Ms.Kriti Choudhary 1 0.00
5. Ms.Joshnaben Chavda 1,224,998 11.74
6. Ms.Vimla Devi Jat 1,17,435 11.03
7. m/ds.RaJasthan Pestisides Pvt 351,901 33.06

(d) List of Shareholders holding 1.00% or more of the Pdidp Capital of the Companyt0 days prior to the date
of filing this Draft Prospectus:

No. of equity As a % of PreIssued

Sr. No. Name of theShareholders shares Equity Share Capital
1. Mr. Prafulkumar Chavda 2,32,312 21.83
2. Mr.Gopal LAl JAt 1,80,183 16.93
3. Mr.Kamal Choudhary 57,582 5.41
4. Ms.Kriti Choudhary 2,99,117 7.06
5. Ms.Joshnaben Chavda 1,24998 11.74
6. Ms.Vimla Devi Jat 1,17,435 11.03
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14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

7. M/s.Rajasthan Pestisides Pvt
Ltd

Our Company has not revalued its assets since inception and has not issued any Equity Shares (including bonus
shares) by capitalizing any revaluation ressrve

52,785 1.24

Our Company has issued Equity Shares during a period of one year preceding the date of this Draft Prospectus at
a price lower than the Issue price. The details for the same have been mentionédsitderr e Capi t al Hi
t he Co tmggianing an pge no56 of this Draft Prospectus.

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stok Purchase Scheme from the proposed issue. As and when, options are granted to our employees
under the Employee Stock Option Scheme, our Company shall comply with the SEBI Share Based Employee
Benefits Regulations, 2014

There will be no further issue afpital, whether by way of issue of bonus shares, preferential allotment, and
rights issue or in any other manner during the period commencing from the date of this Draft Prospectus until the
Equity Shares have been listed. Further, our Company preseettynot have any intention or proposal to alter

our capital structure for a period of six months from the date of opening of the Issue, by way of split/
consolidation of the denomination of Equity Shares or further issue of equity shares (includinnj s&sugities
convertible into exchangeable, directly or indirectly, for our equity shares) whether preferential or otherwise,
except that if we enter into acquisition(s) or joint venture(s), we may consider additional capital to fund such
activities or touse equity shares as a currency for acquisition or participation in such joint ventures.

During the past 6 (Six) months immediately preceding the date of this Draft Prospectus, there have been
transactions in our equity shares, which have been purctesddfransferred by our Promoters, their relatives

and associates, persons in Promoter Group [as defined under Regulation 2(1)(pp) of SEBI (ICDR) Regulations,
2018] or the directors of the company who are Promoter of the Company and/or the Diredter€oifipany.

The details for the same have been mentioned uh&h ar e Capi t al Hi egimingonpage t he
no. 56 of this Draft Prospectus.

The members of the Promoter Group, our Directors or the relatives of our Directors have not fihanced t
purchase by any other person of securities of our Company, other than in the normal course of the business of
the financing entity, during the 6 (Six) months preceding the date of this Draft Prospectus .

Our Company, our Promoter, our Directors andltbad Manager to the Issue have not entered into any buy
back, standby or similar arrangements with any person for purchase of our Equity Shares from any person.

There are no safety net arrangements for the Issue.

An oversubscription to the extent of 108bthe Issue can be retained for the purposes of rounding off to the
minimum allotment lot, while finalizing the Basis of Allotment. Consequently, the actual Allotment may go up

by a maximum of 10% of the Issue, as a result of which, theiggst paid p capital after the Issue would also
increase by the excess amount of Allotment so made. In such an event, the Equity Shares held by our Promoters
and subject to lockn shall be suitably increased; so as to ensure that a minimum of 20% of the posaidsue p

up capital is locked in.

In case of ovesubscription in all categories the allocation in the Issue shall be in accordance with the
requirements of regulation 253(2) of SEBI (ICDR) Regulations, 2018 and its amendments from time to time.

Undersubscption, if any, in any portion would be met out of the spillover from other categories at the sole
discretion of our Company in consultation with the Lead Manager and the Designated Stock Exchange.
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25. As on the date of filing of this Draft Prospectus, theeer@ outstanding warrants, options or rights to convert

debentures, loans or other financial instruments into our equity shares.

26. All the equity shares of our Company are fully paid up as on the date of this Draft Prospectus. Further, since the
entire mowry in respect of the Issue is being called on application, all the successful applicants will be allotted

fully paid-up equity shares.

27.Qur Company shall ensure that transactions
between the de of filing the Draft Prospectus and the Issue Closing Date shall be reported to the Stock

Exchanges within twentfour hours of such transaction.
28. As per RBI regulations, OCBs are not allowed to participate in the Issue.
29. The Issue is being made througixed Price method.

30. Our Company has not raised any bridge loan against the proceeds of the Issue.

n

t he

31. Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares,

unless otherwise permitted by law.

32. Our Company lsall comply with such accounting and disclosure norms as specified by SEBI from time to time.

33. An Applicant cannot make an application for more than the number of Equity Shares being issued through the
Issue, subject to the maximum limit of investment priéged under relevant laws applicable to each category of

investors.

34. No payment, direct or indirect in the nature of discount, commission, allowance or otherwise shall be made

either by us or our Promoters to the persons who receive allotments, if #my |$sue.

35. We have 7 shareholders as on the date of filing of this Draft Prospectus.

36. None of the other Promoter and members of our Promoter Group will participate in this Issue.

37. Our Company has not made any public issue since its incorporation.

38. Thereare no Equity Shares against which depository receipts have been issued.

39. Neither the Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of this

Draft Prospectus

40. Our Company shall ensure that transactions in the E@ligres by the Promoters and the Promoter Group
between the date of filing this Draft Prospectus and the Issue Closing Date shall be reported to the Stock

Exchanges within twentfour hours of such transaction.

41. For the details of transactions by our Compavith our Promoter Group, Group Companies during the last
financial years i.e. 2019, 2018, 2Q1paragraph titled®Annexure 25: Statement
Transacé¢mhi arhsed chapter titled ORest pdge do. 1BDOfrihis Daaft a | St

Prospectus.

of

Rel a

42. None of our Directors or Key ManagerRérsonnel holds Equity Shares in our Company, except as stated in the

chapteOut i Ma e d haginming dnPage no. 136 this Draft Prospectus.

43. The unsubscribed portion in any eeged category may be added to any other reserved category.
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44. The unsubscribed portion, if any after such i#eradjustments among the reserved categories shall be added
back to the net offer to the public portion.

45. No person connected with the Issue ka#er any incentive, whether direct or indirect, in the nature of discount,
commission, and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.
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OBJECTS OF THE ISSUE

This Issue is being undertaken to meet the dabjexs set forth herein, and to realize the benefits of listing of our
Equity Shares on Stock Exchanges, which in our opinio
enable us to avail of future growth opportunities. The other Objects tfghe also include creating a public trading

market for the Equity Shares of our Company by listing them on BSE SME Platform.

The Net Proceeds from the Issue are proposed to be utilized by our Company for the following objects:

1. Working Capital Requireemts

2. Investment in Equity Shares of Buddha Seeds Private Limited and Neelam Seeds Private Limited, a subsidiary
of the Company.

3. General Corporate Purpose

4. Issue Expense

Further, we believe that the listing of our Equity Shares will enhance our visihbilitypgnd name among existing
and potential customers.

The Company is into manufacturing of agriculture hybrid seeds and funds are required for research work which will
enable us to produce high yielding seeld®e main objects of our Memorandum A$sociation permits us to
undertake our existing activities and the activities for which the funds are being raised by us, through the
present Issue. The fund requirement and deployment is based on internal managemees estimbhas not

been appraised by any bank or financial institution.

Our funding requirements are dependent on a number of factors, which may not be in the control of our
management, changes in our financial conditiod aorrent commercial conditions. Such factors may entail
rescheduling and / or revising the planned expenditure and funding requirement and increasing or decreasing the
expenditure for a particular purpose from the planned expenditure.

FUND REQUIREMENT S

We intend to utilize the proceeds of the Fresh Issue, in the manner set forth below:
(Rs. In Lakhs)

Sr.

No Particulars Amount % of the total Issue size

1. | Working capital Requirements ©w 8 “ 8

2. | Investment in Equity Shares dduddha Seed;

Private Limited and Neelam Seeds Priv w 8 w 8
Limited, a subsidiary of the Company.

3. | General Corporate Purpose w 6 w 6

4. | Issue Expenses 50.00 w 6

Total w 6 w 6

The fund requirements mentioned above are based on internal mamagmtmates of our Company and the Lead
Manager do not have any opinion on the justification for the same with regards to its exact requirement or appraised
by any bank, financial institution or any other external agency. They are based on currenstaincemof our
business and our Company may have to revise its estimates from time to time on account of various factors beyond
its control, such as market conditions, competitive environment, cost of commodities and interest or exchange rate
fluctuations. The figures are relied on the documentary evidences provided by the Company, upto the extent
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available. Consequently, the fund requirements of our Company are subject to revisions in the future at the discretion
of the management. In the event of any thbirof funds for the activities proposed to be financed out of the issue
proceeds as stated above, our Company majloeate the issue proceeds to the activities where such shortfall has
arisen, subject to compliance with applicable laws. Furtherase of a shortfall in the issue proceeds or cost
overruns, our management may explore a range of options including utilizing our internal accruals or seeking debt
financing.

MEANS OF FINANCE

Sr. No. Particulars Amount (Rs. In Lakhs)
1. Public Issue prozed (%)
2. Internal Accruals 5.78*
TOTAL W

*The fund utilized for the internal accruals would be recouped from the issue proceeds.
We propose to meet the entire requirement of funds for the Objects from the Net Proceeds of the Issue. Accordingly,
the regirement under Regulation 230 (1) (e) of the SEBI ICDR Regulations, 2018 of firm arrangements of finance
through verifiable means towards 75% of the stated means of finance excluding the amount to be raised through Issue
Proceeds or Internal Accruals is napplicable.

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for a
particular activity will be met by way of means available to our Company, including from internal accruals. If the
actual utiliation towards any of the Objects is lower than the proposed deployment such balance will be used for
future growth opportunities including funding existing objects, if required. In case of delays in raising funds from the
Issue, our Company may deploy e@&ntamounts towards any of the above mentioned Objects through a combination
of Internal Accruals or Unsecured Loans (Bridge Financing) and in such case the Funds raised shall be utilized
towards repayment of such Unsecured Loans or recouping of Intecnelads. However, we confirm that no bridge
financing has been availed as on date, which is subject to being repaid from the Issue Proceeds.

As we operate in competitive environment, our Company may have to revise its business plan from time to time and
consequently our fund requirements may also change. Ou
our future expenditure plans. Our Company may have to revise its estimated costs, fund allocation and fund
requirements owing to various factosuch as economic and business conditions, increased competition and other
external factors which may not be within the control of our management. This may entail rescheduling or revising the
planned expenditure and funding requirements, including thenebiqoire for a particular purpose at the discretion of

the Companyds management.

For further details on the risks involved in our business plans and executing our business strategies, please see in the
section titledi Ri s k  Fbaginhing orspage no32of this Draft Prospectus

FUNDS DEPLOYED

Details of funds already deployed till da¢ and sources of funds deployed
(Rs. In Lakhs)

Funds Funds Total
Sr. No. Particulars already to be Funds
Deployed | Deployed | Required
1. Working capital Requirements 0.00 w 8 w 6
Investment in Equity Shares Biddha , ,
2. Seeds Private Limited and Neelam Seg¢ 0.00 ®w 8 w 8
Private Limited, a subsidiary of the
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Company
3. General Corporate Purpose 0.00 “ 6 w 8
4. Issue Expenses 5.78 44.22 50.00
Total 5.78 w 8 w 8

(i) The funds deployed for Issue Expense up5t@8 Lakhsas certified by the Statutory Auditors of our
Company, vizM/s R swaroop & CoChartered Accountants pursuant to their certificdtged 23°
September,201%hefunds deployed for issue expenses will beorged from the Issue Proceeds.

The Management of the Company, in accordance with the policies set up by the Board, will have flexibility in
deploying the Net Proceeds of the Issue.

DETAILS OF THE REQUIREMENT OF FUNDS

1. Working Capital Requirement

The Conpany 6s

busi ness i s

wor ki ng

capital i

ntensi ve

anoc

requirement in the ordinary course of its business from its internal accruals and Bank Finance. As on March 31,

2019,

t he

Co mp a ny 0 ssistadeot Rs.wW@Br0k Liakhg Cosiaqrimgtthe existmgamd future growth,

the total working capital needs of our Company, as assessed based on the internal workings of our Company is
expected to readd fdb FY 201920.

As of the date of this Draft Prospectus, the Company meets its working capital facility through internal accruals and
cash credit facilities from banks. Keeping in mind, the continuous growth of the business and growing demand of

Agriculture seeds, we require additional working capital primarily for financing this business vertical in the long run.

Basis of estimation of working capital requirement and estimated working capital requirement:

The detailed calculation of the working dabrequirement of the Company based on estimates, post expansion is as

given below:
(In Lakhs)
Existing As | Existing As on [Estimated As or
Particulars on 2017-18 | 201819 201920
Current Assets
Inventories 272.00 522.00 w B8
Trade Receivables 959.00 1038.0 w 6
Cash and Bank Balance 2.00 2.00 w 86
Short Term Loans and Advances 21.00 4.00 w 86
Other Current Assets - 6.00 w B
Total (A) 1254.00 1572.00 w 6
Current Liabilities
Trade Payables 570.00 774.00 w 86
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Other Current Liabilities 22.00 12.00 w B

Short Term Provisions 71.00 78.00 w 86
Total (B) 663.00 864.00 w 6
Net Working Capital (A)(B) 591.00 708.00 w 6

Funding Patterns
WC Facility from bank 328.00 222.00 w 6

Internal Accruals 262.00 486.00 w B8

Issue Proceeds -

Basis of estimation of working capital requirement

Particulars No. of Days201920
Inventory Work In , Inventoies expead for March 31, 20120 has beer
w 6 . .
Progress estimated based on invento
, Trade Receivables expected for March 31, 22Q%as beer
Debtors w 6 . .
estimated based on invento
. , Trade Payables for March 31, 2629 has ben estimate(
Creditors w 6 ;
based on inventory turnove

2. Investment in Equity Shares of Buddha Seeds Private Limited and Neelam Seeds Private Limited, a
subsidiary of the Company.

Our company engaged in producing and delivering high quality seeds. We pkxpdad our business for
Production and Research of al | kind of seeds throught
Limitedd and fANeelam Seeds Private Limitedo.

For continuous growth and expansion of the business and growing demand difiltAgricseeds, Subsidiary
companies require additional working capital and for that purpose, our Company proposes to utilizef@sn the

Net Proceeds towards investment into equity shares of Buddha Seeds Private Limited and Neelam Seeds Private
Limited. Investment in subsidiaries will lead to growth of subsidiary business and which in terms of growth in top
line and bottom lie of subsidiary and which will ultimately improve return on investment and consolidated financial
position of Green Farm Bio Gen Ltd.
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Basis of estimation of working capital requirement and estimated working capital requirement:

Buddha Seeds frrate Limited

Buddha Seeds Private Limited Audited Audited Projected
31.03.18 31.03.19 31.03.20

Current Assets

w 8
Cash and bank Balances 0.00 0.01

w 86
Receivables 7.35 4.55

w B
Inventory 1.02 1.55

w B
Advances to suppliers 0.10 0.04

w B
Other Current Assets - 0.00

w B
Total Current Assets (A) 8.47 6.15
Current Liabilities

w 8
Sundry Creditors 5.90 2.75

w 8
Other Liabilities 1.63 1.8

w 8
Short Term Provisions - -

w 8
Total Current Liabilities (B) 7.53 4.56
Net Working Capital (A-B) 0.94 1.59 w 86
Sources of Working Capital

w 86
Equity by Buddha Seeds Pvt. Ltd. 0.10 0.10

w 86
Internal Sources/ Net Worth/ Borrowings 0.84 1.49

Basis of estimation of working capital requirement

Particulars No. of Days 201220
Inventory Work In , Inventoies expected for March 31, 20P® has beer
w 6 . .
Progress estimated based on invento
, Trade Receiables expected for March 31, 2020 has beer
Debtors w 6 . .
estimated based on invento
. , Trade Payables for March 31, 2629 has been estimatg
Creditors w 86 ;
based on inventory turnove
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Neelam Seeds Pvt.Ltd.

Neelam Seeds Private Linted aSdicd aSdicd Sicjetlcd
31.03.18 31.03.19 31.03.20

Current Assets

w 6
Cash and bank Balances 0.01 0.00

w 6
Receivables 6.86 3.96

w 6
Inventory 2.29 1.01

w 6
Advances to suppliers 0.06 0.03
Other Current Assets - -
Total Current Assets (A) 9.22 5.00 w 6
Current Liabilities

w 6
Sundry Creditors 7.02 1.95

w 6
Other Liabailities 1.36 1.38
Short Term Provisions - -
Total Current Liabilities (B) 8.38 3.33 w 6
Net Working Capital (A-B) 0.84 1.67 w 86
Sources of Woking Capital

w 6
Equity by Neelam Seeds Pvt. Ltd. 0.01 0.01

w 6
Internal Sources/ Net Worth/ Borrowings 0.83 1.66

Basis of estimation of working capital requirement

Particulars No. of Days 201220
Inventory Work In , Inventoies expead for March 31, 20120 has beer
w 6 . .
Progress estimated based on invento
, Trade Receivables expected for March 31, 2BQ%has beer
Debtors w 6 . .
estimated based on invento
. , Trade Payables for March 31, 2629 has ben estimate(
Creditors w 6 :
based on inventory turnove

3. General Corporate Expenses

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds
earmarked for General Corporate Purposes. We intend to deploisleet proceeds aggregatiis. w Ldkhs

towards the General Corporate Purposes for normal capital expenditure, strategic initiatives, expanding into new
geographies, preperative expenses and strengthening our marketing capabilities to drive our bysinglss
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We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further,
we confirm that the amount for general corporate purposes, as mentioned in this Draft Prospectus, shall not exceed
25% of the amont raised by our Company through this Issue.

4. Issue Expense

The expenses of this Issue include, among others, underwriting and Issue management fees, Intermediaries fees,
printing and stationery expenses, advertisement expenses and legal féae ébtl estimated expenses are BS.
Lakhs which is 4.98% of Issue Size. The details of Issue expenses are tabulated below:

(Rs. In Lakhs)

Sr. No. Particulars Amount % of the total issue size
Issue management fees including fees -
1. reimbursements of Marke Making fees ang 30 w

Underwriting.
Regulatory expenses and payment to oOf

5 intermediaries, Advertisement & Marketing Expen 20 w B
' and other out of pocket expenses, sell

commissions, brokerages.

Total 50 w 6

PROPOSED YEAR-WISE DEPLOYMENT OF FUNDS AND SCHEDULE OF IMPLEMENT ATION:

The proposed year wise break up of deployment of funds and Schedule of Implementation of Net Issue Proceeds is as
under:
(Rs. In Lakhs)

Particulars Total Amount Already Incurred Amount to be
deploy by
31/3/2020

To meet Workin . .

capital requiremen?f © 8 0.00 © 8

Investment in o 8 0.00 o 8

Subsidiary

General Corporats o 8 0.00 o 8

Expenses

Issue Expenses 50.00 5.78 44.22

Total w 8 0.00 w 8

BRIDGE FINANCING FACILITIES

As on the date of thiBraft Prospectus, we have currently not raised any bridgns against the Proceeds of the
Issue.

SHORTFALL OF FUNDS

In case of any shortfall in the proceeds to meet the objects mentioned above, our management may explore a range of
options, including utilizing internal accruals or seeking debt or additemaity. In case of surplus funds either due

to lower utilization than what is stated above or surplus Net Proceeds after meeting all the above mentioned objects,
such surplus shall be utilized towards general corporate purposes. Alternatively, if Burgkiare unavailable or in

the event of cost overruns, we expect that a shortfall will be met by way of such means available to our Company
including internal accruals and/or appropriate debt or equity arrangements.

APPRAISAL
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None of the Objects haveebn appraised by any bank or financial institution or any other independent third party
organization. The funding requirements of our Company and the deployment of the proceeds of the Issue are
currently based on available quotations and management egtiriéte funding requirements of our Company are
dependent on a number of factors which may not be in the control of our management, including variations in interest
rate structures, changes in our financial condition and current commercial condition® autbjact to change in

light of changes in external circumstances or in our financial condition, business or strategy.

INTERIM USE OF FUNDS

Pending utilization of the Net Proceeds for the purposes described above, our Company will deposit the et Procee
with scheduled commercial banks included in schedule Il of the RBI Act. Such deposits will be approved by our
management from time to time. Our Company confirms that it shall not use the Net Proceeds for buying, trading or
otherwise dealing in sharesarfy listed company or for any investment in the equity markets.

MONITORING OF ISSUE PROCEEDS

As the Net Proceeds of the Issue will be less than Rs. 10,000 Lakhs, under the SEBI (ICDR) Regulations it is not
mandatory for us to appoint a monitoring agency

Our Board and the management will monitor the utilization of the Net Proceeds through its audit committee.
Pursuant to Regulation 32 of Listing Regulations, our Company shall otydalfy basis disclose to the Audit
Committee the applications of theopeeds of the Issue. On an annual basis, our Company shall prepare a statement
of funds utilized for purposes other than stated in this Draft Prospectus and place it before the Audit Committee.
Such disclosures shall be made only until such time th#telbroceeds of the Issue have been utilized in full. The
statement will be certified by the Statutory Auditors of our Company.

No part of the Issue Proceeds will be paid by our Company as consideration to our Promoter, our Directors, Key
Management Persoel or companies promoted by the Promoter, except as may be required in the usual course of
business.

VARIATION IN OBJECTS

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue
without our Companyeing authorised to do so by the Shareholders by way of a special resolution. In addition, the
notice issued to the Shareholders in relation to the passing of such special resolution shall specify the prescribed
details as required under the Companiesakat shall be published in accordance with the Companies Act and the
rules there under. As per the current provisions of the Companies Act, our Promoters or controlling Shareholders
would be required to provide an exit opportunity to such shareholders avhotdagree to the proposal to vary the
objects, at such price, and in such manner, as may be prescribed by SEBI, in this regard.

OTHER CONFIRMATIONS

There is no material existing or anticipated transactions with our Promoter, our Directors, our Gosipany e y
Managerial personnel and Group Entities, in relation to the utilization of the Net Proceeds. No part of the Net
Proceeds will be paid by us as consideration to our Promoter, our Directors or key managerial personnel or our
Group Entities, except ithe normal course of business and in compliance with the applicable laws.

GREEN FARM BIO -GEN LIMITED 86



BASIS FOR ISSUE PRICE

The Issue Price is determined by our Company in consultation with the Lead Manager on the basis of the following
gualitative and quantitative factors. Tle¢ e val ue of the Equity Share is Rs.
Share and is [06] times the face value.

The financial data presented in this section are based on our Cdmpastated financial statements. Investors
should also refer to the a#ons titled Risk Factor® and &inancial Statementé on page no.23and 166,
respectively, of this Draft Prospectus to get a more informed view before making the investment decision.

QUALITATIVE FACTORS
Some of the qualitative factors, which form thesis for computing the price, dre
U Continue inveting in breeding

U Installed Capacity an@ost effective production
U Independent Execution capabilities

For details ofQualitative factors please refer to the paragrap® u r Compet i tinitheahapittitleeln gt h s
@usiness Overvie b e gi nni niplobthisDpath Braspectus..

QUANTITATIVE FACTORS

The information presented in this section relating to the Company is based on the restated financial statements of the
Company for the period endea 33" June 2018 and for the Financial Year 28] 201617 and 20156 prepared

in accordance with Indian GAAP. Some of the quantitative factors, which form the basis for computing the price, are
as follows:

1.Basic & Diluted Earnings Per Share (EPS):

Basic earnings per share =
Net profit, as restated, attributable to equity shareholders
Weighted average number of equity shares outstanding during the period/year

Diluted earnings per share =
Net profit, as restated, attributable to equity shaasrsl
Weighted average number of dilutive equity shares outstanding during the period/ye

Period Stgndalone Basic and | Weights Stgndalone Basic and| Weights
Diluted EPS (In Rs.) Diluted EPS (In Rs.)
Fiscal 2019 18.86 3 32.23 2
Fiscal 2018 20.15 2 37.52 1
Fiscal 2017 0.22 1 -
Weighted Average 16.18 33.99

Notes:
(i) The figures disclosed above are based on the restated financial statements of the Company.
(i) The face value of each Equity Shar&s10.00.
(i) Earnings per Share has been calculated in accordawith Accounting Standard 200 i Ear ni ngs pe
S h a iissuéd by the Institute of Chartered Accountants of India.
(iv) The above statement should be read with Significant Accounting Policies and the Notes to the Restated
Financial Statements as appeggiin Anneure IV on page no.166
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2. Price to Earnings (P/E) ratio in relation to Issue Price of Rs.d ]

Price to Earnings Ratio (P/E) kssue Price
Earnings Per Share

. P/E at the Issue Price
Particulars <
of Rs.[ @]
Based on the Standalone Basic and DduiPS of Rs. 18.86, as pe [ 6]
restated financial statements for the year ended March 31, 2019
Based on the Standalone Basic and Diluted EPS of Rs. 20.15, a [ 6]
restated financial statements for the year ended March 31, 2018
Based on the Standalomeeighted average EPS of Rs.0.22, as [ 6]
restated financial statements for the year ended March 31, 2017
Industry PE *
Highest 38.89
Lowest -1.44
Industry Composite PE 19.41
*Source : www.bseindia.com; www.screener.com;
3.Return on Net Woth:
Return on net worth (%) = Net profit after tax, as restated

Net worth, as restated, at the end of the period/year

. Standlone :
Period Return on Net Worth (%) Weights
Year ended March 31, 2019 36.21% 3
Year ended March 31, 2018 51.15% 2
Year ended March 31, 2017 1.80% 1
Weighted Average 35.46%

4 Minimum Return on increased Net Worth required to maintain Plesue EPS

a) Based on Basic and Diluted EPS, as adjusted of FY-281af Rs.7060.95 at the Issue Price of R4l ]
- [ 8% on the restated financial statements. (On Standalone basis)

b) Based on Weighted Average Basic and Diluted EPS, as adjusted of Rs. 1825.54 the Issue Piicé 4f Rs.
- [ 6] on the restated financial statements. (On Standalone basis)

5.Net AsséValue (NAV) per Equity Share:

net asset value per equity share = Net worth, as restated, at the end of the period/ year
Number of equity shares outstanding at the end of period/ year

Particulars Amt. (in Rs.)
As on March 31, 2019 52.09
As on Mard 31, 2018 33.23
As on March 31, 2017 12.39

5. Comparison of Accourihg Ratios with Industry Peers:
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. Face EPS P/E NAV
STi NG, [PENITEN S value | 31319 | 310310 | TONW 31/3/19
(InRs.) (InRs.) Ratio (%) (InRs.)
1 Greenfarm biegen 10 18.86 0.00 3621% 52.09
2 Bombay hybrid seeds 10 3.24 38.89 10.07% 31.53
1 11 17. 11.31% 1.12
3 Mangalam seeds Itd 0 3 88 31% 8
kaveri seeds Compan 2 33.3 15.44 21.19% 160.46
4 Limited
Monsanto India 10 87.87 23.67 21.45% 409.56
5 Limited
Camson Seeds 10 -2.02 -1.44 -8.51% 23.68
6 Limited

Note: Since there are no listed peers available with the same line of business, the nearest listed peers matching

with the business models of our Company has been considered and disclosed for the Investors to take better
investment decsions.

1) Based on March 31, 20fhancial statements as reported to BSE
2) Based on March 31, 201®stated financial statement.

3) Basic & Diluted Earnings per share (EPS), as adjusted

4) Price Earning (P/E) Ratio in relation to the Issue PriceRst[ J-]

7. The face value of Equity Shares of our Company is Rs. 10 per Equity Share and the Issue Price[ofiR}per
Equity Share i o0tiines the face value.

The Issue Price of R$§. 0i$ determined by our Company in consultation with the Lead Manager andifieqgus
based on the above accounting ratios. For further details, please refer to the sectidRiskieBactor® and
chapters titled@Business Overvievand Restated Financial Statemedt b e gi npagenng.23 and 101,
respectively of this Draft Pepectus.

I nvestors should read the above menti one diRisk Rdctore mat i or
and fiFinancial Information of the Compaaybeginning on page nd0l1, page no23and page no. 16&spectively

including important profability and return ratios, as setoutim nne xur e QO tlmfornmatioreofthed nan c i
Company on page B4 of theDraft Prospectus to have a more informed view.
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STATEMENT OF TAX BENEFITS

To,

The Board of Directors
Green Farm Bio-Gen Limited
3rd Meghraj Market

Gandhi Chowk

Junagadh- 362001

Dear Sir,

Subject: St atement of possible tax beneGéensLi(ditthed S¢ A
Companyo) and its shareholders prepared JiUbE VHlctor danc¢
CLAUSE (VII) (L) of Securities and Exchange Board of India (Issue of Capital Disclosure Requirements)

Regul ations 2009, as amended (6the Regul ationo)

We hereby report that the enclosed annexure prepared by the Company, states the possiblEaspeenefits

available to the Company and the shareholders of the Company under theinteane Act , 1961 (6Act
in force in India. Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions
prescrbed under the relevant provisions of the Act. Hence, the ability of the Company or its shareholders to derive
the tax benefits is dependent upon fulfilling such conditions which, based on business imperatives, the Company may
or may not choose to fulfill.

The benefits discussed in the enclosed Annexure cover only special tax benefits available to the Company and do not
cover any general tax benefits available to the Company Further, the preparation of enclosed statement and the
contents stated thereinise r esponsi bility of the Companyds managem
only intended to provide general information to the investors and is neither designed nor intended to be a substitute
for professional tax advice. In view of the indiual nature of the tax consequences and the changing tax laws, each
investor is advised to consult his or her own tax consultant with respect to the specific tax implications arising out of
their participation in the proposed initial public offeringoféqyi s hares (fithe | ssuedo) by t

We do not express any opinion or provide any assurance as to whether:
a) The Company or its Equity Shareholders will continue to obtain these benefits in future; or
b) The conditions prescribed for availing thenbfits have been / would be met with.

The contents of the enclosed statements are based on information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activities and operations of thg. Cumpéews

are based on facts and assumptions indicated to us and the existing provisions of tax law and its interpretations,
which are subject to change or modification from time to time by subsequent legislative, regulatory, administrative,

or judicid decisions. Any such changes, which could also be retrospective, could have an effect on the validity of our
views stated herein. We assume no obligation to update this statement on any events subsequent to its issue, which
may have a material effect dmetdiscussions herein. This report including enclosed annexure are intended solely for
your information and for the inclusion in the Prospectus or any other issue related material in connection with the
proposed initial public offer of the Company and @ to be used, referred to or distributed for any other purpose
without our prior written consent.

ForJ Vageriya & Associates
Chartered Accountants
F.R.N.:124193W

CA. JitendraVageriya

Partner

Membership No:114424
Place:Ahmedabad

Date: 23rd September,291
UDIN : 19114424AAAAGT 3449
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ANNEXURE TO THE STATEMENT OF POSSIBLE TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity
Shareholder sunder the Income Tax Act 1961 presently inifotoelia. It is not exhaustive or comprehensive and is

not intended to be a substitute for professional advice. Investors are advised to consult their own tax consultant with
respect to the tax implications of an investment in the Equity Shares parfjcidaview of the fact that certain
recently enacted legislation may not have a direct legal precedent or may have a different interpretation on the
benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAXMPLICATIONS
AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR
PARTICULARSITUATION.

A. SPECIAL TAX BENEFITS TO THE COMPANY: - NIL
B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER: - NIL
Note:

1. All the above benefits are as pee tturrent tax laws and will be available only to the sole / first name holder
where the shares are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law
benefits or bené@funder any other law.

3. No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our views
are based on the existing provisions of law and its interpretation, which are subject to changes from tim@/® time.

do not assume responsibility to update ¥i®wvs consequent to such changes. We do not assume responsibility to
update the views consequent to such changes. We shak fiable to any claims, liabilities or expenses relating to

this assignment excepo the extent of fees relating to this assignment, as finally judicially determined to have
resulted primarily from bad faith or intentional misconduct. We will not be liable to any other person in respect of
this statement.
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SECTION V 7 ABOUT THE IS SUER COMPANY

INDUSTRY OVERVIEW

The information in this section has not been independently verified by us, the Lead Manager or any of our or their
respective affiliates or advisors. The information may not be consistent with other information comphéd by
parties within or outside India. Industry sources and publications generally state that the information contained
therein has been obtained from sources it believes to be reliable, but their accuracy, completeness and underlying
assumptions are notugranteed and their reliability cannot be assured. Industry and government publications are
also prepared based on information as of specific dates and may no longer be current or reflect current trends.
Industry and government sources and publications alag base their information on estimates, forecasts and
assumptions which may prove to be incorrect. Accordingly, investment decisions should not be based on such
information.

GLOBAL ECONOMIC OVERVIEW

Forecast is for global economic growth to slow to%.B 2019 from an estimated 3.3% in 2018. This is below
consensus (3.1%) and largely reflects our more pessimistic view on the US. We see US GDP growth at 2.4% in
2019, as the boost from tax cuts fades while interest rates move higher and the effectdarfged trade war with

China are felt. While the recent @y truce is welcome, we remain sceptical on the prospects for a-tenger
agreement on issues such as intellectual property rights. We see a further slowdown in global growth to 2.5% for
2020.

In the Eurozone, we forecast growth to slow further in the first half of 2019 due to the effects of the trade war
between the US and China. Our forecast has GDP growth slowing from 1.9% in 2018 to 1.6% in 2019. Assuming
Brexit goes smoothly, the UK showsge an improvement in growth in 2019; we forecast GDP growth of 1.4%.

The picture in emerging markets is mixed, with China and the wider Asian economies under pressure from trade
tensions and lower demand in the technology sector. We forecast Chinesie tgrelow to 6.2% in 2019 from 6.6%

in 2018. Latin America may be a bright spot wi t hin
strengthen now the elections are over.

For Japan, we see GDP growth of 1% in 2019, little changed from 2018tarhefghe year looks set to be robust,
helped by reconstruction spending after the damaging earthquakes, floods and typhoons of 2018. However, VAT is
due to rise to 10% from 8% in October and previous VAT hikes have had a significant impact on ecotigitgic a

(Source https://www.schroders.com/en/insights/economics/out@@k9globateconomy)y

GLOBAL AGRICULTURE SECTOR

Agricultural development is one of the stgpowerful tools to end extreme poverty, boost shared prosperity and feed
a projected 9.7 billion people by 2050. Growth in the agriculture sector is two to four times more effective in raising
incomes among the poorest compared to other sectors. 288emfound that 65% of poor working adults made a
living through agriculture.

But agriculturedriven growth, poverty reduction, and food security are at risk: Climate change could cut crop yields,
especially i n t-ihsecurevregionsd Aysiture) dosestry dnd lardl use change are responsible for
25% of greenhouse gas emissions. Mitigation in the agriculture sector is part of the solution to climate change.
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The current food system also threatens the health of people and the planetuagrémdounts for 70% of water use

and generates unsustainable levels of pollution and waste. Risks associated with poor diets are also the leading cause
of death worldwide. Millions of people are either not eating enough or eating the wrong types oéfotithg in a

double burden of malnutrition that can lead to illnesses and health crises.

In 2018, there was US$ 6.8 hillion in new IBRD/IDA commitments to agriculture and related sectors. In 2018, 93
projects that were implemented helped provide 5l6omifarmers with agricultural assets and services. 2 million
farmers adopted improved agricultural technology. Irrigation and drainage was improved on 540,000 hectares of
agricultural land.

The I nternational Fi nance O8%40dilion.tIFCdinardcisg goes © agribusiness,e st m
food companies, and banks. IFC also help clients improve productivity, clémete practices and food safety.

The Bank is a partner in the Consultative Group for International Agricultural ReseardARY;GGlobal
Agriculture and Food Security Program (GAFSP), the Global Food Safety Partnership (GFSP) and Global Alliance
for Climate Smart Agriculture.

The Agriculture Finance Support Facility (AgriFin) works with bankers, banker associations and otfesten
learning and build capacity on financing agriculture in developing countries.

CGIAR Global Agricultural Research advances cutidige science to reduce rural poverty, increase food security,
improve human health and nutrition, and ensure thaisiadtle management of natural resources.

The Forum for Agricultural Risk Management in Development (FARMD) is a knowledge platform that provides
information and best practices on agricultural risk management.

The Global Agriculture and Food Security Pragrd GAFSP) finances investments that increase incomes and
improve food and nutrition security in developing countries.

The Global Food Safety Partnership (GFSP) is dedicated to improving the safety of food worldwide through capacity
building in middleinconme and developing countries.

(Sourcehttp://www.worldbank.org/en/topic/agriculture/overview#2

INDIAN ECONOMIC OVERVIEW

The interim Union Budget for 20320 was announced by MiyRsh Goyal, Union Minister for Finance, Corporate

Affairs, Railways and Coal, Government of India, in Parliament on February 01, 2019. It focuses on supporting the
needy farmers, economically less privileged, workers in the unorganised sector and smgliegees, while
continuing the Government of Indiabds push towards bet"

Total expenditure for 20290 is budgeted at Rs 2,784,200 crore (US$ 391.53 hillion), an increase of 13.30 per cent
from 201819 (revised estimas).

A historic programme named OPr aklhSAN)Ma nitsr i b eiinga nl aSuamt
assured income support to the vulnerable farmers in the country, effective from December 02, 2018. Under the
scheme, families with cultivable land op to two hectares will be given direct income support of Rs 6,000 (US$
84.38) per year in three equal instalments. Annual outlay for the programme is Rs 75,000 crore (US$ 10.55 billion).
Around 120 million small and marginal farmer families will ben&bim this programme.

India has emerged as the fastest growing major economy in the world and is expected to be one of the top three
economic powers of the world over the next1Byears, backed by its strong democracy and partnerships.
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I ndi ads ina2dPto hase inersased 6.6 per cent in 2D8And is expected to grow 7.3 per cent in 2098

During the first half of 20189, GDP (at constant 204112 pr i ces) grew by 7.6 per C
expected to touch 16070 million by 2020, bsed on rate of population growth, increased labour force participation,

and higher education enrolment, among other factors, according to a study by ASSOCHAM and Thought Arbitrage
Research Institute.

India's foreign exchange reserves were US$ 393.29illidche week up to December 21, 2018, according to data
from the RBI.

(Source:https://www.ibef.org/economy/econorastirvey201718)

INDIAN AGRICULTURE SECTOR

India has the 10thargestarable land resources in the world. With 20 adjrnatic regions, all 15 major climates in

the world exist in India. The country also possesses 46 of the 60 soil types in the world. India is the largest producer
of spices, pulses, milk, tea, cashew arte;jand the second largest producer of wheat, rice, fruits and vegetables,
sugarcane, cotton and oilseeds. Further, India is second in global production of fruits and vegetables, and is the
largest producer of mango and banana. During 2A@L¢rop year, fod grain production is estimated at record
284.83 million tonnes. In 20189, Government of India is targeting food grain production of 285.2 million tonnes.
Production of horticulture crops is estimated at 306.82million tonnes (mt) in2® 4% per thirdhdvance estimates.

India is among the 15 leading exporters of agricultural products in the world. Agricultural exports from India reached
US$ 38.21 billion in FY18 and US$ 21.61 billion between -@ut 2018. Exports of ready to eat items from India
reaché US$ 689.80 million in FY18 and have reached US$ 419.04 million in FY19 (up to October 2018). The
Agriculture Export Policy, 2018 was approved by Government of India in December 2018. The new policy aims to
increase | ndiads a grbilienby 2022r Iadia wasxhe oimtht largest expottes & agfcQltural
products in 2017.

The Electronic National Agriculture Market (eNAM) was launched in April 2016 to create a unified national market
for agricultural commodities by networking existing Agdture Produce Marketing Committees (APMCs). Up to

May 2018, 9.87 million farmers, 109,725 traders were registered on M#&h platform. 585 mandis in India have

been linked while 415 additional mandis will be linked in 2018 and 20120. Cumulativetrade on the platform
reached Rs 41,855 crore (US$ 6.49 billion) by March 2018. Under Union Budgetl20kh AgriMarket
Infrastructure Fund was announced to develop and upgrade the infrastructure in 22,000 Grameen Agricultural
Markets (GrAMs) and 585 RMCs. 42 mega food parks have been sanctioned as of 2017 out of which eight had
been made operational as of July 2018.

The Government of India has introduced several projects to assist the agriculture sector. They are Pradhanmantri
Gram Sinchai Yojana: hscheme aims to irrigate the field of every farmer and improving water use efficiency to
achieve the motto "~ Per Drop More Crop6é. Overall the s
irrigation projects will be undertaken in 2018 to yide irrigation for 18.8 million hectares of land. As per Union

Budget 201819 the scheme has been allocated US$ 401.6 million.As per Union Budgel204cation of Rs

57,600 crore (US$ 8.9 billion) was made for The Agriculture Ministry. Agricultureda al | i ed sect or €
constant 201112 prices grew a CAGR of 2.75 per cent between FYa.Zross Value Added by agriculture, forestry

and fishing is estimated at Rs 17.67 trillion (US$ 274.23 billion) in FY18**,

Major Season : Kharif and Rabi

x  There arédwo major agricultural seasons in India: Kharif and Rabi.

x Kharif season |l asts from April to September (summe
x Rabi season |l asts from October to March (winter);
X

As of Octoberl 2018ptal area sown with kharif crops in India reached 105.24 million hectares.
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Rabi Area Sown in 2018-19" (million hectares) Kharif Area Sown in 2018-192 (million hectares)

13.63

. mRice u Pulses Coarse Cereals
mWheat = Rice Pulses u Coarse Cereals mOilseads Sugarcane Jute & Mesta
uCotton

(Sourcehttps://www.ibef.org/archives/industry/agriculteneports)
INDIAN SEEDS INDUSTRY

The Indian seed market has witnessed a major restructuring as a result of the itgtiemeh some progressive

policies by the government seeds Development, B8 ational Seed Policy, 200fave helped in strengthening

the Indian seed industry in the areas of R&D, product development, supply chain management and quality assurance.
Owing to this, India has emerged as the fifth largest seed market across the globe. Moreover, the active participation
of both, public and private sectors has also played a vital role in laying a strong foundation of the industry. This
includes launching iniéitives to promote the use of hybrid seeds among the farmers who had earlier used outmoded
open pollinated varieties. Some other growttiucing forces, such as growth in income levels, commercialization of
agriculture, patent protection systems and inttlial rights over plant varieties, have given a great push to the
market. Owing to these factors, the Indian seeds market is further expected to grow at a CAGR of 14.3% during
20182023, reaching a value of more than US$ 8 Billion by 2023.

Figure 1:India: Seed Market Forecast: Sales Value (in MillionUSS),  Figure 2: India: Seed Market Forecast: Breakup by Crop Type

2018-2023 (in Million US$), 2018-2023
Dummy Data Dummy Data Wheat
Paddy
Vegetables
1 Cotton
I Maze
1 Groundnut
W Soybean
11T 11 D) N1 1/ S/ P ST 1) S 1V N1V S "o

(Source:https://www.imarcgroup.com/seéadustryin-india)
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SEED PRODUCTION SYSTEM IN INDIA

The I ndian seed programme | argely adheres to dsdde | i mi
manner. The system recognizes three generations namely breeder, foundation and certified seeds and provides
adequate safeguards for quality assurance in the seed multiplication chain to maintain the purity of the variety as it
flows from the breedeo the farmer.

Nucleus Seed

Nucleus Seed is the seed produced by the breeder to develop the particular variety and is directly used for
multiplication as breeder seed

Breeder Seed

Breeder seed is the progeny of nucleus seed of a variety and is produbedhyginating breeder or by a sponsored
breeder. Breeder seed production is the mandate of the Indian Council of Agricultural Research (ICAR) and is being
undertaken with the help of;

a) ICAR Research Institutions, National Research Centres and All ddadinated Research Project of
different crops;

b) State Agricultural Universities (SAUs) with 14 centres established in different States;

¢) Sponsored breeders recognized by selected State Seed Corporations, and

d) NonGovernmental Organizations.

Foundation Seed

Foundation seed is the progeny of breeder seed and is required to be produced from breeder seed or from foundation
seed which can be clearly traced to breeder seed. The responsibility for production of foundation seed has been
entrusted to the NSC, SF@tate Seeds Corporation, State Departments of Agriculture and private seed producers,
who have the necessary infrastructure facilities. Foundation seed is required to meet the standards of seed
certification prescribed in the Indian Minimum Seeds Ceetifan Standards, both at the field and laboratory testing.

Certified Seed

Certified seed is the progeny of foundation seed and must meet the standards of seed certification prescribed in the
Indian Minimum Seeds Certification Standards, 1988. In caselbpallinated crops, certified seeds can also be
produced from certified seeds provided it does not go beyond three generations from foundation séedstage
production and distribution of quality/certified seeds is primarily the responsibility ofStae Governments.
Certified seed production is organized through State Seed Corporation, Departmental Agricultural Farms, and
Cooperatives etc. The distribution of seeds is undertaken through a number of channels.
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Classes of seeds

Genetic purity is
100%
: certification tag
Genetic is g
Breeder Seed mop;l‘ﬂfv is golden yellow
in colour
A Certification tag
Foundation Seed G'"‘g:g;"'_' Ry is White in
5 colour
Certified Seed W'@:

(Sourcehttp://krishikosh.egranth.ac.in/bitstream/1/5810036910/1/67764%20Patel%20T ejas%20S%20MBA. pdf

GOVERNMENT INITIATIVES

1 The Agriculture Export Policy, 2018 was approved by Gowemt of India in December 2018. The new
policy aims to increase I ndiads agricultural expo
next few years with a stable trade policy regime.

1 In September 2018, the Government of India announced R83L610re (US$ 2.25 billion) procurement
policy named 6Pradhan Mantri AARATSIA], ainder which stateS@n r a k s |
decide the compensation scheme and can also partner with private agencies to ensure fair prices for farmers
in the coutry.

1 In September 2018, the Cabinet Committee on Economic Affairs (CCEA) approved a Rs 5,500 crore (US$
820.41 million) assistance package for the sugar industry in India.

1 The Government of India is going to provide Rs 2,000 crore (US$ 306.29 milliocpfoputerisation of
Primary Agricultural Credit Society (PACS) to ensure cooperatives are benefitted through digital
technology.

1 With an aim to boost innovation and entrepreneurship in agriculture, the Government of India is introducing
a new AGRIUDAAN programme to mentor staups and to enable them to connect with potential
investors.

1 The Government of India has launched the Pradhan Mantri Krishi Sinchai Yojana (PMKSY) with an
investment of Rs 50,000 crore (US$ 7.7 billion) aimed at development ofimrigadurces for providing a
permanent solution from drought.

1 The Government of India plans to triple the capacity of food processing sector in India from the current 10
per cent of agriculture produce and has also committed Rs 6,000 crore (US$ 93@B8dsllinvestments
for mega food parks in the country, as a part of the Scheme forMarioe Processing and Development
of Agro-Processing Clusters (SAMPADA).
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1 The Government of India has allowed 100 per cent FDI in marketing of food products and prddadt
e-commerce under the automatic route.

Support for Farmers

T A historic programme named OPr-dkd8AN) MansrbeKngalaig
provide assured income support to the vulnerable farmers in the country, effective from De@2r204 8.
Under the scheme, families with cultivable land of up to two hectares will be given direct income support of
Rs 6,000 (US$ 84.38) per year in three equal instalments. Annual outlay for the programme is Rs 75,000
crore (US$ 10.55 billion). Arouwh120 million small and marginal farmer families will benefit from this
programme.
1 Rashtriya Kamdhenu Aayog will be set up to enhance cow resources.

A separate Department of Fisheries will be created.

Farmers pursuing animal husbandry and fisheries desyiivho avail credit under the Kisan Credit Card
scheme (KCC) will become eligible for 2 per cent interest subvention and 3 per cent subvention on timely
repayment.

= =

Growth drivers of Indian Agriculture

* Population and income growth

Demand-side

. * Increasing exports
drivers 9 xpo

* Favourable demographics

Growth = Growing institutional credit

drivers . i
* Hybrid and genetically Increasing MSP

modified seeds » |ntroduction of new schemes

s like Paramparagat Krishi Vikas

Supply-side i i
agriculture: wide variety of gﬁvsérs Yojana, Pradhanmantri Gram
crops Sinchai Yojana, Sansad Adarsh

Gram Yojana
* Mechanisation
= Opening up of exports of wheat
= Irrigational facilities and rice
* Green Revolution in Eastern « Approval of National Mission on
India

Food Processing.
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Market Size

During 201718* crop year, food gia production is estimated at record 284.83 million tonnes. In -2@18
Government of India is targeting food grain production of 285.2 million tonnes. Milk production was estimated at
165.4 million tonnes during FY17, while meat production was 7.4 mithmmes. As of September 2018, total area
sown with kharif crops in India reached 105.78 million hectares. India is the second largest fruit producer in the
world. Production of horticulture crops is estimated at record 306.82 million tonnes (mt) iFl@Q@iks7 per third
advance estimates.

Total agricultural exports from India grew at a CAGR of 16.45 per cent over-E810 reach US$ 38.21 billion in
FY18. Between ApOct 2018 agriculture exports were US$ 21.61 billion. India is also the largest producer,
consumer and exporter of spices and spice products. Spice exports from India reached US$ 3.1 billioii8n 2017
Tea exports from India reached a 36 year high of 240.68 million kgs in CY 2017 while coffee exports rezmided re
395,000 tonnes in 201178.

(Source:https://www.ibef.org/industry/agriculturiadia.aspy

Investments

According to the Department of Industrial Policy and Promotion (DIPP), the Indian food processing industry has
cunulatively attracted Foreign Direct Investment (FDI) equity inflow of about US$ 8.57 billion between April 2000
and June 2018.

Some major investments and developments in agriculture are as follows:

By early 2019, India will start exporting sugar to China.

The first mega food park in Rajasthan was inaugurated in March 2018.

Agrifood startups in India received funding of US$ 1,66 billion between 2013 558 deals.
In 2017, agriculture sector in India withessed 18 M&A deals worth US$ 251 million.

= =4 A =

Union budget 201920

x  The proposed Budget 200090 has hi storic allocation for the Min
Rs 1,30,485 croré the highesever.

x  The allocation proposed by Finance Minister Nirmala Sitharaman in her maiden budget speech represents
140 per cent {19 bogget estireate oft Rs &7,6001cBre. This leap is mostly due to the
staggering Rs 75,000 crore allocated to the Pradhan Mantri Kisan Samman NidKig@iyl Of the
agriculture ministryosrettcashgssistancedofarneessr cent is now

x  The government will set up an Agvlarket Infrastructure Fund to develop and upgrade the infrastructure in
22,000 Grameen Agricultural Markets (GrAMs) and 585 APMCs. The corpus of the fund will be Rs 2,000
crore (US$ 308.9&illion).

x  According to government figures released in late June, Rs 12,305 crore has so far been disbursed to PM
KISAN beneficiaries. The government has disbursed Rs 6,590.51 crore for the first installment and Rs
5,714.77 crore for the second tranclne, data showed.

x  Till date, the first installment to 3,29,52,568 beneficiaries and the second installment to 2,85,73,889
beneficiaries have been credited directly to the bank accounts of farmers' fasilies,a government
statement.

Road Ahead

India isexpected to achieve the ambitious goal of doubling farm income by 2022. The agriculture sector in India is
expected to generate better momentum in the next few years due to increased investments in agricultural
infrastructure such as irrigation facilitiesarehousing and cold storage. Furthermore, the growing use of genetically
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modified crops will likely improve the yield for Indian farmers. India is expected to beg#itient in pulses in the
coming few years due to concerted efforts of scientistgetceearlymaturing varieties of pulses and the increase in
minimum support price.

The government of India targets to increase the average income of a farmer household at current prices to Rs 219,724
(US$ 3,420.21) by 20223 from Rs 96,703 (US$ 1,505.21)201516.

Going forward, the adoption of food safety and quality assurance mechanisms such as Total Quality Management
(TQM) including ISO 9000, ISO 22000, Hazard Analysis and Critical Control Points (HACCP), Good
Manufacturing Practices (GMP) and Goblygienic Practices (GHP) by the food processing industry will offer

several benefits.

SWOT Analysis of the Industry

Strengths

¥ Good Quality hybrid seeds

v Wider product line

v Farmers and Seller’s satisfaction with yield
v Strong research and development

v' Strong capacity for processing and

packaging

Opportunities

v Area under vegetables is increasing

v Rising demand of vegetable seeds

v'Strong backup of R & D facility

v Company can provide good quality

seed, high yielding varieties, disease and pest
resistance varieties

v" Small and marginal farmers.

Weakness

v Less number of field staff as compared to
sale.

v It has to improve the quality seed.

v Don’t have Live plot and communication
gap between farmers and staff.

v Poor in promotional activities like
demonstration, campaigning and farmers or
dealers meeting

v Inadequate availability of seeds

Threat

¥ Increasing competition in seed industry.
v'New entry of Multinational companies in
seed market.

v Introduction of viral resistance varieties in
case of chilli.

v'Introduction of new seed varieties of chilli
having shelf life .
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BUSINESS OVERVIEW

The following information is qualified in its entirety by, and should be read together with, the moreddttaihcial
and other information included in this Draft Prospectus, including the information contained in the section titled
Risk Factor€) beginning on pagro23 of thisDraft Prospectus.

This section should be read in conjunction with, and is fjadliin its entirety by, the more detailed information
about our Company and its financial statements, including the notes thereto, in the secti@dRisitdeactordand
the chapters titledd R e s t Finaneial Statemend a n dMandgement Discussion and malysis of Financial
Conditions and Results of Operatiofsheginning on pagenos. 23,166 and 214 respectively of this Draft
Prospectus.

Unless the context otherwise requires, in relation to business operations, in this section of this Draft Prodpectus, a
references téiwed, fiusd, Aiourd andfiour Company are toGreen Farm Bio Gehimitedand Group Entities as the
case may be.

BUSINESSOVERVIEW

Our Company was originally incorporated a Private Limited Company in the name and sif/léreenFarm Bio
GenPrivate Limited under the provision of the companies Act, 1956 vide certififateorporation dated May 12,

2009 issued by the Registrar of Compani®sadra and Nagar Havelli, Gujaraur company was subsequently
converted to a public limited @npany by a special resolution passeyg shareholders in the meeting held June

18, 2018 A fresh Certificate of Incorporatioconsequent upon conversilom private limitedto public limited

Company was issued aluly 24, 2018y the Registrar of CompanieAhmedabadnd the hame of Company was

changed to Green Farm Bio Gen Limited. The Companyds Corporate | de
U24233GJ2009PLC056900

The registered office of our Company is situate@,a¥legharaj Market 3 Floor, Gandhi Chowk Junaga@uijarat
362001 Imlia.

The Manufacturer and Supplier Company GREEN FARM -BBEN LIMITED was estalished in the year 2009 to
takeresponsibility to strengthening the agiture industry by dealing ipremium grade Agricultural Seeds. \ale
instrumental irrendering avide assortment of ISO 9001:2068rtified quality products witepecialization in spices
and foragecrpos. Our products are widelytilized for its pure cultivation, moigte proof packaging, high yield
assurance and longer shelf life. Ourguwots are being marketed underious brand names like GR0, GF5222,
Black-81, Golden45, Marshal, Sona etdVe mostly deal in Groundnut, GreengraPearl millet (Bajra), Maize,
Blackgram, Mustard wheat, Cumin & Psyllium Husk (Isabgol) etc.

The compan engaged in producing amtlivering high quality seedsith specialization in spices and forag®ps.

At present, our Companig offering a wide range of seeds ecpter i zed as fAr efisheyabrrcihd sseeeedds
Research seeds are highatity seeds, bag produced by backward integration process andeddfnatural nutrient
gualities.These seeds require intensive researchaam@lso called as pure seddgbrid seeds on the other hand, are
produced through open pollinati@md cross pollination press. As on datee have developed 12 varietiefsseeds.

Further our Company has a coliea of around 31 varieties of germplagmvarious crops.

We produce these seeds, process them with sortex, grading machisedepack them well & send distributors.
Distributors used to sell seettsfarmers in retail mode®ur company has strong marketing channels in Gugand
Rajasthan, comprising of around #6(@istributors, more than 1840 dealarwd retailers to support marketing. We
are seasonally orgemingfarmers and dealers meeting including farm demonstration.

Green farm Bio Gen lItd is have twoore brands i.e Neelam Seeds and Buddha seeds which they are marketing
through two subsidiaries Neelam seeds pvt Itd and Budhha seeds pvt Itd respetsiveigen Green farm is having
processing facilities so major supplies of materials is done by GreermBfar@®en Limitedto there botlsubsidiaries.
Although some part of raw materials both subsidiaries procure directly also.
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GFBGL s following above threbrands marketing strategies as they can penetrate more in markets , rope in more
distributiors , to decrease competitidhor f urt her i nformation on our subsidi
subsi di ar popade rogl&fthisidmfgprospetus.

Driven by rich agricultural expegince, increasing thrust on R&Bxpectations of continued Governmenpgort, we
foresee to expand owperations from Gujarat and RajastharP#N India basis. We want tcontinue developing
high yielding, diseasesnd pest resistant varietiesanr crops and focus on value atitai by assimilating the latest
technologies and global best practices.

Our Promoter, MrPrafulkumar Chavda and Mr. Gopal Lal Jat with his rich experience g&&6s in the field of
Agriculture seed busineshiave been prominent in growing thgriculture seedbusinessin a more organized
manner thereby expanding their horizon to various sectors. For further information on our business, please refer to
Business Overview beginniran page nol01lof this Draft Prospectus

The company has two units one is locatedlunagadh Gujarat) andother isin Jaipur (Rajasthan) and has got
expeaienced and skilled staff whiddnsured timely and efficiemichievements of all targets aodmmitments.

Our Mission is to offer quality s&ks in whole region of Gujrat & Rajasthamdaalso in other state of India in nearby
future.

FINANCIAL SNAPSHOTS

In Fiscals2017, 2018 and 2019our revenue from operation, as per our Restated Financial Information were Rs.
1744.33lakhs, RslL776.50lakhs and R4.878.69lakhs, respectively. In Fiscals 2017 and 2018 and 2fir9profit

after tax, as per our Restated Fioal Information was Rsl.56 lakhs, Rs.180.91lakhs and Rs200.76 lakhs,
respectively.

REGISTERED OFFICE AND MANUFACTURING UNIT

Our Companys Registered office is currently situate@,aMegharaj Market '3 Floor, Gandhi Chowk Junagadh
Gujarat 362001 Imlia. Since Incorporationthe registered office address has remained same and there is no change
in theregistered office address as on the date of filling of the draft prospectus

Our Manufacturing Unitl situated aGIDC-2, Plot No. 1891, Sabalputunagadti 362001. Gujarat.(India)
Our Manufacturing Unit2 situated at HL/54, Old RICCO Industrial Are&®agru, Jaipur, Rajasthan

For futher details of our Properties, Pl easenolelf er to
of this draft Prospectus.

OUR MAIN OBJECT

To carry on in India the production, processing, drying, storintyildigion of all verities of agricultural seeds.

To carry on business of seed merchants and dealers in seeds, plants, herbs, spices, creepers and producers of all
varieties and kinds of vegetable and agricultural seeds, hybrid seeds and with a vieontdh@iiee vegetable plants,

crops or all varieties and kinds and process, treat condition and refine and market seeds of all kinds and varieties.

To carry on business as seed merchants, to buy, sell, prepare for market, import, export and dealfialskidls.
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OUR PRODUCT

Sr.No. | Name of Products |

Packing

Features

GROUNDNUTS

1. Groundnut 7 999

-

Plant : Spreading variety
with 2-3 kernals (seed) in eag
pod

Fruit: 457 48% oil kernals
Tolarance : Dormancy
period of seeds are 26 30
days

Duration : Maturity in
1107 130 days

Remarks : Low water
requirements as compared
another variety

Seasons :

CHILLI

1, Chilli 105 (F1)/102

Plant: Tall, spreading
vigorous with dark greel
foliage.

Fruit:  Medium long (9
10cm), medium thik, ark
green, glossy medium punge|
Average fruit weight about
g, diameter 1.3 cm.

Tolarance: Thrips and mites.

Duration :First harvest in
about 65 days form planting

Remarks: High yielding,
dualpurposee hybrid (suitabl
for and dry purpose).

2. Chilli 105 (F1)/103

Plant : Semierect, vigorous
medium

Fruit: oblong. Average fruit
weight 170g. 10cm length
8cm diameter, 0.66cm rin
thickness, has attractive gre
coloured fruits

Tolarance : -

Duration: harvestingstarts in
about 70 days fromlanting

Remarks : excellent
green colour, good se
Suitable for protective
cultivation.
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