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PARKSYDE

General Terms

SECTION | T GENERAL

DEFINITIONS AND ABBREVIATIONS

Term

Description

The Company / ou
Company / The Issuer

Jaikumar Constructionkimited, a company incorporated under the Companies
2013and having its Registered OfficeRairksyde Homes, S.No. 256 (P), Opp. Rasbi
International School, Hanumasagar, Panchavati Annex, Nasliiki22 003

fiweo, iuso

Unless the context otherwise indicates or implies, our Comfiacding the Erstwhile
LLP) together with its Subsidiaries, on a consolidated basis

Company related Terms

Term

Description

AO0A/ Articles / Articles
of Association

The articles of association of our Company, as amended from time to time

Audit Committee

The committee of the Board of Directors constituted March 07 2020 as our
Companyds Audit Committee in accorda
2013

Auditors  /
Auditors

Statutory

M/s. A.S. Bedmutha & Co., Chartered Accountants, being the muSttutory Auditors
of our Company.

Board of Directors |/
Board

The Board of Directors ofJaikumar Constructions Limitedincluding all duly
constituted Committees thereof.

Chief Financial Officer

Chief financial officer of our Company Mr. Bhojraj Ayer

Company Secretary an
Compliance Officer

The Company Secretary and Compliance officer of our Compawvig.idleha Rane

Corporate Socia
Responsibility The Corporate SociaResponsibility Committee f our Boar d, Ou
Committee /CSR Management o n pla5pkthisrDeaft Red Herring Prospectus
Committee
Director(s) Director(s) ofJaikumar Constructions Limitednless otherwise specified.

. Equity Shares of our Company of Face Value @D each unless otherwise specified
Equity Shares

the context thereof.

Equity Shareholders Persons holding Equity Share of our Company
Erstwhile Limited

Liability Partnership |/
Erstwhile LLP

Jaikumar Constructien Limited Liability Partnershipformed vide certificate o
incorporation November 23, 20having LLPIN AAB-2234.

Erstwhile Partners

The partners of the Erstwhile LLP, as on the date immediately preceding its cony
to Public Limited Company, nameli¥r. Manoj Tibrewala, Mrs. Gunwanti Tibrewal
Mr. Vijaygopal Atal, Mr. Hiten Rajkotia, Mr. Merzyan Patel, Mr. Dhanpal Shah,
Vikrant Mate, Mr. Ankur Mehta, Mr. Sanjay Mehta, Mr. Atul Chandak, Mr. Abh
Tibrewala and Mr. Sandeep Palwe

Group Companies

Companies (other than our Subsidiaries) with which there were related
transactions as disclosed in the Restated Financial Statements as covered u
applicable accounti ng ©ur&mupaonmpanjes aonnd
154 of this Draft Red Herring Prospectus

Independent Director(s)

The nonexecutive, independent director(s) on our Board. For details of our Indepe
Direct @urManagermegit  n  pldFpkthisrDmit Red Herring Prospectu

ISIN

International Securities Identification Number. In this case biECQG01019

Key Maragement
Personnel / KMP

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the
| CDR Regul at i o rOsr Marmgemiernts colno spéa¥pethiarDodiit Red
Herring Prospectus.

Materiality Policy

Policy adopted by our Company, in its Board meeting heldvianch 07, 2020 for
identification of group companies, material creditors and material litigations.

MOA / Memorandum |

Memorandum of

The memorandum of association of our Company, as amended from time to time
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Term Description

Association

Nomination and The committee of the Board of Directors constituted March 07, 2020as our

Remuneration Co mp any 6 gion dral Renmuaeration Committee in accordance Wiggulation

Committee 19 of the SEBI Listing Regulations a@ction 178 of the Companies Act, 2013

Promoter(s) /  Core The promoter of our Company is Mr. Manoj Tibrewala.

Promoter

Promoter Group

Such persons, entities and companies constituting our promoter group pursu
Regul ation 2(1)(pp) of the SBB6riProrfoteCadd
Promoter Group 0 n n@1&Qpkthis Draft Red Herring Prospectus

Registered Office

The Registered Office of our Company situated?atksyde Homes, S. No. 256 (F
Opp. Rasbihari International School, Hanuman NagangcRavati Annex, Nashik 422
003

Registrar of Companies
RoC

Registrar of Companies, Mumbai at Maharashtra situated at 100, Everest, Marine
Mumbai 400 002.

Restated Financial

The financial information of the Company which comprises of the restated staten
assets and liabilities as at March 31, 2019, 2018 and 2017and as at January 15, 2
restated statement of profit and loss and the restated cash flow statemépt yeaits
ended March 31, 2019, 2018 and 2017 and for the period ended January 15, 2Q

Statements the related notes, schedules and annexures thereto included DrdftiliRed Herring
Prospectusyhich have been prepared in accordance with Ind AS read witro8d@&B
of the Companies Act, 2013, and restated in accordance with the SEBI
Regulations.

St akehol der| The committee of the Board of Directors constituted March 07, 2020as our

Relationship Committeel Company 6s St akehol dersd6 Relationship

Subsidiay / JREPL The Subsidiar of our Company namelyaikumar Real Esta®rivateLimited

Issue Related Term

Term

Description

Acknowledgement Slip

The slip or document issued by the Designated IntermediaryBinlder as proof of
registration of the Application Form.

Allot / Allotment /
Allotted

Unless the context otherwise requires, allotment of the Equity Sparesant to the
Issueto successful Bidders

Allotment Advice

A note or advice or intimation of Allotment sent to the Bidders who have been or
be Allotted the Equity Shares aftdre Basis of Allotment has been approved by
Designated Stock Exchange

Allottees

The successfuBidderto whom the Equity Shares are being / have been allotted.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor tiBor in
accordance with the requirements specified in the SEBI ICDR Regulations

Anchor Investor

Allocation Price

The price at which Equity Shares will be allocated to Anchor Investors in terms
Red Herring Prospectus and the Prospectus whilttbe decided by our Company i
consultation with the Book Running Lead Manager

Anchor Investor
ApplicationForm

The form used by an Anchor Investor to make a Bid in the Anchor Investor Portio
which will be considered as an application for Alletm in terms of the Red Herrin
Prospectus and Prospectus

Anchor Investor Bid /
IssuePeriod

One Working Day prior to the Bid/lssue Opening Date, on which Bids by An
Investors shall be submitted and allocation to Anchor Investors shadinpeleted

Anchor Investor Escrow
Account

The account to be opened with the Escrow Collection Bank and in whose favg
Anchor Investors will transfer money through NACH / NECS / direct credit / NE
RTGS in respect of the Bid Amount when submittinBid.

Anchor Investor Issug

Price

The final price at which the Equity Shares will be Allotted to Anchor Investors in t
of the Red Herring Prospectus and the Prospectus, which price will be equal to or
than the Issue Price but not highlean the Cap Price.

The Anchor Investor Issue Price will be decided by our Company in consultatior
the Book Running Lead Manager

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company in consul
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Term

Description

with the Baok Running Lead Managgro Anchor Investorsn a discretionary basis

Onethird of the Anchor Investor Portion shall be reserved for domestic Mutual F
subject to valid Bids being received from domestic Mutual Funds at or above the A
Investor Alocation Price

Application Supported
by Blocked Amount/
ASBA

An application, whether physical or electronic, usedabBidder (other than Ancho
Investors)to make aBid authorizing an SCSB to block the Application Amount in

specified Bank Account maintained with such SCSB and will inch#ications made
by RIBs using the UPI Mechanism where the Bid Amount will be blocked U
acceptance of UPI Mandate Request bBRlising the UPMechanism

ASBA Account

Bank account maintained with an SCSB by an ASBA Bidder, as specified in the 4
Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in
relevant ASBA Form and includes the account of aB RIhich is blocked upor
acceptance of a UPI Mandate Request made by & lRling the UPI Mechanism

ASBA Bid / Bid

An indication to make an offer during the Bid / Issue Period by a Bidder pursu
submission of the BidumApplication Form to subscrib&o or purchase the Equit
Shares of our Company at a price within the Price Band, including all revision
modifications thereto as permitted under the SEBI ICDR Regulations, 2018 and in
of the Red Herring Prospectus and the Bid cum ApplicatiomFo

ASBA Bidder / Bidder

Any prospective investor who makes a Bid pursuant to the terms of the Red H
Prospectus and the Bid cum Application Form unless stated or implied otherwise.

ASBA Form

An application form (with and without the use of UBE may be applicable), wheth
physical or electronic, used by the ASBA Bidders and which will be considered
application for Allotment in terms of the Red Herring Prospectus and the Prospecty

Banker(s) to the
Company

Such banks which are discloseas Bankers to our Company in the chapter ti
fiGeneral Informatiod 0o n ng56 of this Draft Red Herring Prospectus

Banker(s) to the Issue

Collectively, Escrow Collection Bank, Public Issue Bank, Sponsor Bank and R
Bank, as the case may behich are Clearing Mendys and registered with SEBI
Banker to an Issue with whom the Escrow Agreement is entered and in this cas

[O] .

Basis of Allotment

The basis on which the Equity Shares will be Allotted to succeB#fidersunder the
Issue and which is describéedn t h e ¢ hisspetPeocedut®i tbleegd niin i
no. 308 of this Draft Red Herring Prospectus

Bid

Indication to make an offer during the BeBuePeriod by an ASBA Bidder pursuant
submission othe ASBA Form, or during the Anchor Investor BguePeriod by an
Anchor Investor, pursuant tsubmission of the Anchor Investor Application Form,
subscribe to or purchase the Equity Sharesice within the Price Band, including g
revisions and modifications thereto as permitted unde6&#l ICDR Regulations an
in terms of the Red Herring Prospectus and the Bid cum Applicetam.

The termfiBiddingod shall be construed accordingly

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and,

case of Retail Individual Bidders Bidding at the Cut off Price, the Cap Price mult
by the number of Equity SharesdBiior by such Retail IndividuaBidderand mentionec
in the Bid cum Application Form and payable by the Bidder or blocked in the A
Account of the Bidder, as the case may be, upon submission of the Bid.

Bid cum Application
Form

Anchor Investor Applicatin Form or the ASBA Form, as the context requires

Bid Lot

[ 6] Equiathyd Smarmeud ti ples of [08] Equi't

Bid / Issue Closing Date

Except in relation to any Bids received from the Anchor Investhesdate after whick
the Designated Intermediaries will not accept any Bids b e i, angl which hall be
notified in all editions of §] (a widely circulated English national daily newspaper),
editions of P] (a widely circulated Hindi national daily newspaper) and réagional
edition of [P] (a widely circulated Marathi newspaper, Marathi being the reqi
language of the State of Maharashtra, where the Registered Office of our Comy
situated) and in case of any revision, the extended Bid Closing Date also atifteel 1
on the website and terminals of the Syndicate and SCSBs, as required under th
ICDR Regulations, 2018 and also intimated to SCSBs, the Sponsor Bank a
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Term

Description

Designated Intermediaries.

Bid / Issue Opening Dat

Except in relation to any Bids reiwed from the Anchor Investorhe date on which th
Designated Intermediaries shall start accepting Rids i n g and Whjch shall be
notified in all editions of §] (a widely circulated English national daily newspaper),
editions of P] (a widely circulated Hindi national daily newspaper) and the regid
edition of O] (a widely circulated Marathi newspaper, Marathi being the regi
language of the State of Maharashtra, where the Registered Office of our Comy
situated).

Bid / Issue Period

Except in relation to Anchor Investors, the period testwthe Bid / Issue Opening D3
and the Bid / Issu&losing Date, inclusive of both days, durimghich Bidders car
submit thei Bids, including any revisionthereof h accordance with the SEBI ICD
Regulations and the terms ofgtdraft Red Herring Prospectus. Provided, however,
the Bidding shall be kept open for a minimum of three Working Daysll categories
of Bidders, other than Anchor Investors.

Bidder

Any prospective investor who makex Bid pursuant to the terms of the Red Her
Prospectus and the Bid cum Application Form and unless otherwise stated or i
includes an Anchor Investor

Bidding Centers

Centers at which Designated Intermediaries shall accept the ASBA Forms
Designated Branches for SCSBs, Specified Locations for Syndicate, Broker Cent
Registered Brokers, Designated RTA Locations @RTAs and Desighated CD
Locations for CDPs

Book Building Process

Book building process, as provided in Schedule XlII of the SEBI ICDR Regulatiof
terms of which the Issue is being made

Book Running Lead
Manages/ BRLMs

Book Running Lead Managers to the Issue, being Aryaman Fing®efaices Limited
and Galactico Corporate Services Limited.

Broker Centre

The centres notified by the Stock Exchanges where Bidders can submit the ASBA
(in case of RIBs only ASBA Forms under Ulb)a Registered Broker.

The details of such Broker @&es, along with the names and contact details of
Registered Broker are available on the respective websites of the Stock Exc
(www.bseindia.com and www.nseindia.com)

CANO /
of Allocation Note

i Co

The notice or intimation ddllocation of the Equity Shares sent to Anchor Investors,
have been allocated the Equity Shares, after the Anchor Investor Bid / Issue Perio

The higher end of the Price Band, above whichiskae Price and Anchor Investor Iss

Cap Price Price will not befinalised and above which no Bids will be accepted (including
revisions thereof)
The agreement to be entered amongst our Company, theMoukng Lead Manage
Cash Escrow and| the Escrow Collection Banks, Public Issuank, Registrar tdhe Issue and the Refur

Sponsor Bank| Banks for collection of the Bid Amounts from Anchor Investaransfer of funds to the

Agreement Public Issue Account and where applicable, refunds of the amaofiected from
Bidders, on the terms amdnditions thereof

Client ID Client identification number maintained with one of the Depositories in relation to ¢

account.

Collecting Depository
Participant

A depository participant registered with SEBI and who is eligible to procure Bids
Designated CDP Locations in terms of circular no. CIR/CFD/POLICYCELL/11/Z
dated November 10, 20End the UPI Circularssued by SEBI as per the list availal
onthe websites of BSE and NSE

Collecting Registrar and
Share Transfer Agents /
CRTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to p
Applications at the Designated RTA Locations in terms of circular
CIR/CFD/POLICYCELL/132015 dated November 10, 2015 and the UPI Circu
issued by SEBI

Cut-off Price

The Issue Price, finalised by our Company in consultation with the Book Running
Managers, which shall be any price within the Price Baddly Retail Individual
Biddersbidding in the Retail Portion are entitled to Bid at the-GffitPrice. QIBs and
NortInstitutional Bidders are not entitled to Bid at the -GfitPrice

Demographic Details

Detail s of t he Bidder s including t
fatherhusband, investor status, occupation and bank account details and U
wherever applicable.
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Term

Description

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms, a list of wh
available on the website of SEBI
https://www.sebi.gowri/sebiweb/other/OtherAction.do?doRecognised=yes or at
other website as may be prescribed by SEBI from time to time

Designated CDP
Locations

Such locations of the CDPs where Bidders can submit the ASBA Forms. The de
such Designated CDP Locati®, along with names and contact details of the Collec
Depository Participants eligible to accept ASBA Forms are available on the resp
websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com)

Designated CRTA
Locations

Suchlocations of the RTAs where Bidders can submit the ASBA Forms to RTAs
details of such Designated RTA Locations, along with names and contact details|
RTAs eligible to accept ASBA Forms are available on the respective websites
Stock Exchages (www.bseindia.com and www.nseindia.com)

Designated Date

The date on which funds are transferred from the Escrow Account and the ar
blocked by the SCSH#n case of RIBs using UPI Mechanism, instruction issued thrg
the Sponsor Banlaretransferred from the ASBA Accounts, as the case may be, t
Public Issue Account or the Refund Account, as appropriate, in terms of the Red H
Prospectus, and the aforesaid transfer and instructions shall be issued on
finalization of the Bais of Allotment in consultation with the Designated St
Exchange.

Designated
Intermediary(ies)

In relation to ASBA Forms submitted by B4 by authorising an SCSB to block the E
Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by B3 where the Bid Amount will be blocke
upon acceptance of UPlI Mandate Request by suéh WRing the UPI Mechanisn
Designated Intermediaries shall mean Syndicate-Sualicate / agents, Register
Brokers, CDPs ahCRTAs.

In relation to ASBA Forms submitted by QIBs and NIBs, Designated Intermed
shall mean Syndicate, St8yndicate / agents, SCSBs, Registered Brokers, the CDP
CRTAs

Designated Stock
Exchange

[ 6]

Draft Red Herring
Prospectus or DRHP

This Draft Red Herring ProspectuwatedJune 01, 202@ssued in accordance with tf
SEBI ICDR Regulations, which does not contain complete particulars of the pr
which the Equity Shares will be Allotted and the size of the Issue, including any ad
and corrigenda thereto

Eligible NRI(s)

NRI(s) from jurisdictions outside India where it is not unlawful to make an offe
invitation under the Issue and in relation to whom the ASBA Form and the Red H
Prospectus will constitute an invitationgobscribe to or to purchase the Equity Share

Escrow Account

Accounts to be opened with the Escrow Collection Bami in whose favour the Anch
Investors willtransfer money through NACH/direct ci#gNEFT/RTGS in respect of th
Bid Amount when submittg aBid.

Escrow Collection

Bank(s)

The bank which is a clearing member and registered with SEBI as a banker to a
and with whom the Anchor Investor Escrow Account will be opened, in this case

[ O]

First or Sole Bidder

The Bidder whosemame shall be mentioned in the Bid cum Application Form or
Revision Form and in case of join Bids, whose name shall also appear as the firsl
of the beneficiary account held in joint names

Floor Price

The lower end of the Price Band, subjecatty revision thereto, at or above which {
Issue Priceand theAnchor InvestorissuePrice will be finalised and below which n
Bids will be acceptecdind which shall not be less than the face value of the E
Shares

General Information
Document or AD

The General Information Document for investing in public issues prepared and iss
accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23, 2013, ng
by SEBI and updated pursuant to the circular no. (CIR/CFD/POLICYCELL/11/2
datedNovember 10, 2015, the circular no. (CIR/CFD/DIL/1/2016) dated January 1,
and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016, cirg
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, circular
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Term Description
SEBI/HO/CFD/DIL2/CIR/P/2019/50  dated April 3, 2019, circular no
SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019, circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and circular

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, as amended fron
to time. The Gemal Information Document shall be available on the websites o
Stock Exchanges and the BRLMs

Issue

The initial public issue of up t@9,00,000 Equity Shares of face value 010 each for|
cashatapriceof[ 6] each (including[ &] speur EC¢
aggregatingip to [ 0&ldkhs.

Issue Agreement

The agreement dateldarch 07, 2020 entered amongst our Company and the B
Running Lead Managers, pursuant to which certain arrangenaeatagreed to if
relation to the Issue

Issue Price

The final price at which Equity Shares will be Allotted to Biddetiser than Ancho
Investors. Equity Shares will be Allotted to Anchor Investat the Anchor Investo
IssuePrice in terms of the Rdderring Prospectus.

The Issue Price will be decided by our Company in consultation with the Book Ru
Lead Managersn the Pricing Date in accordance with the Book Building Process
the Red Herring Prospectus

Issue Proceeds

The grosgroceeds of the Issue which shall be available to our Company, based
total number of Equity Shares Allotted at the Issue Price. For further information
use of the | s®hjeets oPthenlssdee 0 &, p BR@fethisiDmft Red
Herring Prospectus.

MaximumRIB Allottees

Maximum number oRIBs who can be allotted the minimum Bid Lot. This is compu
by dividing the otal number of Equity Shares available for AllotmentRiBs by the
minimum Bid Lot, subject to valid Bids being received at or above the Issue Price

Mutual Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of
(Mutual Funds) Regulations, 1996

Mutual Fund Portion

5% of the QI B Portion (excluding the
which shall be available for allocation to Mutual Funds only, subject to valid Bids b
receivedat or above the Issue Price

Net Proceeds / Net Issuf
Proceeds

Proceeds of the Issue less the Issue related expenses. For further details regardin
of the Net Proceeds Q@bjedsofthdssud slsaigei rernxig
no. 72 of this Draft Red Herring Prospectus.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allotted t&nitigor
Investors

Non-Institutional

All Bidders including FPIs that are not Qualified Institutional Buyers or Retail Indivi
Bidders and who have Bid for Equity

Bidders 200,000 (but not including NRIsther than Eligible NRIs, QFIs other than Eligik
QFls)
The Portion of the | ssue being [0] %

Non-Institutional Portion

Equity Shares which shall be available for allocation on a proportionate basis g
Institutional Bidders, subject to valid Bids being received at or above the Issue Prig

Non-Resident or NR

A person resident outside India, as defined under FEMA and includes-ieesident
Indian, FVCIs and FPIs

Price Band

Price band of a minimum price off 0 ]
priceof [ 6] per Equity

per Equity Share n
Shar e gjoisahereoRr i ce)

The Price Band and the minimum Bid Lot size for the Issue will be decided b
Company in consultation with the Book Running Lead Managers, and will be adve
at least two Working Days prior to the Bid/Issue Opening Date, in all editions ¢
Engi sh national daily newspaper [0], ¢
[ 6] ,Naghikeddi t i on of the Marathi dai |l y 1
language of Maharashtra, where our Registered Office is located), each with
circulation along with the relevant financial ratios calculated at the Floor Price and
Cap Price, and shall be made available to the Stock Exchanges for the pury
uploading on their respective websites

Pricing Date

The date on which our Company éonsultation with the Book Running Lead Managj
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Term

Description

will finalise the Issue Price

Prospectus

The prospectus to be filed with the RoC after the Pricing Date in accordance with §
26 of the Companies Act, 2013, and the SEBI ICDR Regulations containtag alia,
the Issue Price that is determined at the end of the Book Building Process, the siz
Issue and certain other information, including any addenda or corrigenda thereto

Public Issue Account

A bank account to be opened under section 40(3) of the Companies Act, 2013 to
monies fromthe Escrow Account anISBA Accounts on the Designated Date

Public Issue Bank

A bank which is a clearing member and registered with SEBI as a banker suarmansi
with whom the Public Issue Account wi

QIB Portion

The portion of the Issue (including the Anchor Investor Portion) bidg] ®6t more
than 50% of the | ssue or [ 0] Equi t y llo&atioa to
QIBs, including the Anchor Investors, subject to valid Bids beiageived at or abov
the IssuePrice

Qualified Institutional
Buyers or QIBs or QIB
Bidders

A qualified institutional buyer as defined under Regulation 2(1)(ss) of the EHER
Regulations

Red Herring Prospectus|
or RHP

TheRed Herring Prospectus be issued in accordance with section 32 of the Comp
Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not
complete particulars of the price at whithe Equity Shares will be offered and the s
of the Issue including any addenda or corrigenda thereto. The Red Herring Pro
will be registered with the RoC at least three days before the Bid/Issue Opening D
will become the Prospectus upfiling with the RoC after the Pricing Date

Refund Account

The account to be opened with the Refund Bank, from which refunds, if any,
whole or part of the Bid Amount to thnchor Investorshall be made

Refund Bank

The bank which is a clearing member and registered with SEBI as a banker to @
andw t h whom the Refund Account will b

Registered Brokers

Stock brokers registered with the stock exchanges having nationwide terminals
than the Book Running Lead Managers and the Syndicate Members and elig
procue Bids in terms of Circular No. CIR/CFD/14/2012 dated October 4, 2012 issu
SEBI

Registrar Agreement

The agreement datédarch 07, 202@&ntered amongst our Company and the Registr
the Issue, in relation to the responsibilities and obligatiortheRegistrar to the Issu
pertaining to the Issue

Registrar to the Issue /
Registrar

Bigshare Services Private Limited

Retail Individual
Bidder(s) /RIB(s)

Individual Bidders, who have Bid for the Equity Shares for an amount not more t
200,000 in any of the bidding options in the Issue (including HUFs applying thi
their Karta and Eligible NRIs)

Retail Portion

The portion of the |1 ssue being [0] %
Equity Shares which shall be availabier allocation to Retail Individual Bidder
(subject to valid Bids being received at or above the Issue Price), which shall not
than the minimum Bid Lot subject to availability in the Retail Portion, and the rema
Equity Shares to be Allottesh a proportionate basis

Revision Form

The form used by the Bidders to modify the quantity of the Equity Shares or th
Amount in any of their ASBA Form(s) or any previous Revision Form(s)

QIB Bidders and Noiinstitutional Bidders are not allowed twithdraw or lower their
Bids (in terms of quantity of Equity Shares or the Bid Amount) at any stage.
Individual Bidders can withdraw or revise their Bids until Bid/Issue Closing.Date

Self-Certified Syndicate
Bank(s) or

The bankgegistered with SEBI, which offer services, (i) in relation to ASBA, where
Bid Amount will be blocked by authorising an SCSB, a list of which is available o
website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognise
yes&intmld=34 and updated from time to time and at such other websites as n
prescribed by SEBI from time to time, (i) in relation toBRlusing the UPI Mechanisn
a list of which is available on the website of SEBI
https://sebi.gov.in/sebiweb/other/Othetidn.do?doRecognisedFpi=yes&intmld=40
such other website as updated from time to time
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Term

Description

Specified Locations

Bidding Centers where the Syndicate shall accept ASBA Forms from Bidders

Sponsor Bank

The Banker(s) to the Issue registered with SEBI which oaped by our Company t
act as a conduit between the Stock Exchanges and the NPCI in order to push the
collect requests and / or payment instructions ofRHs into the UPI, the sponsor bar
in this case being [0].

Syndicate or members ¢
the Syndicate

Book Running Lead Managers and the Syndicate Members

Syndicate Agreement

The agreement to be entered amongst our Company, the Book Running Lead Mg
the Syndicate Members and the Registrar to the Issue, in relation to collection of E
the members of the Syndicate

Syndicate Members

q

Intermediaries registered with SEBI who is permitted to carry out activities
underwriter, namel vy, [ 0]

Systemically Important
Non-Banking Financial
Company

Systemically important nebanking financial company as defined under Regulat
2(2)(iii) of the SEBI ICDR Regulations

Underwriters

[ O]

Underwriting Agreement

The agreement to be entered amongst our Company and the Underwriters to be
into on or aftethe Pricing Date but prior tiling of the Prospectus with the RoC.

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, S
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 ddtdune 28, 2019, SEBI circular n
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, circular
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 20t8cular no.
SEBI/HO/CFD/DIL2/CIRP/2020/50 dated March 30, 2020d any subsequent circulg
or notffications issued by SEBI in this regard

UPI ID

ID created on UPI for singleindow mobile payment system developed by the NPCI

UPI Mandate Request

A request (intimating th&®IB by way of a notification on the UPI application and
way of a SMS directing th&IB to such UPI application) to thelIB initiated by the
Sponsor Bank to authorise blocking of funds on the UPI application equivalent {
Amount and subsequent debit ahfls in case of Allotment.

UPI Mechanism

The bidding mechanism that may be used by aB ®I make a Bid in the Issue i
accordance the UPI Circulars to make an ASBA Bid in the Issue.

UPI PIN

Password to authenticate UPI transaction

Wilful Defaulter

Wilful defaulter as defined under Regulation 2(|1)(of the SEBI ICDR Regulations.

Working Day

Any day, other than the second and fourth Saturdays of each calendar month, S
and public holidays, on which commercial banks in Mumbai are open for bus
provided however, with reference to (i) announcement of Price Band; and (ii)$3iake/
Pei o d, AWor king Dayo shall mean any d
holidays, on which commercial banks in Mumbai are open for business; ang
reference to the time period between the BislstieClosing Date and the listing of th
EqutyShares on the Stock Exchanges, i Wo
Stock Exchanges, excluding Sundays and bank holidays, as per the SEBI
number SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 and the
circular number SEBI/HECFD/DIL2/CIR/P/2018/138 dated November 1, 2018.

Technical / Industry related Terms

Term Description
ASSOCHAM The Associated Chambers of Commerce and Industry of India
BHK Bedroom Hall & Kitchen
CER Corporate Environment Responsibility
Cll Confederation of Indian Industry
CREDAI Confederation of Real Estate Developers Association of India
ERP Enterprise Resource Planning
FSI Floor Space Index
GHP Good Hygienic Practices
GMP Good Manufacturing Practices
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Term Description

HACCP Hazard Analysis an@ritical Control Points

IGBC Indian Green Building Council

JDA Joint Development Agreement

JNNURM Jawaharlal Nehru National Urban Renewal Mission

JREPL Our subsidiary comparniy Jaikumar Real Esta®rivate Limited

LED Light Emitting Diode

MEP plans Mechanical, Electrical and Plumbing plans

MoEFCC Ministry of Environment, Forest and Climate Change

NASSCOM The National Association of Software and Service Companies

NMC Nashik Municipal Corporation

NUHF National Urban Housing Fund

PMAY Pradhan Mantri Aawaas Yojana

REAT Real Estate Appellate Tribunal

REIT Real Estate Investment Trust

RERA Real Estate Regulatory Authority

RMC Ready Mix Concrete

Sq. Ft. Square Feet

Sqg. Mtrs. Square Metres

TDR Transfer of / TransferabBevelopment Rights

WEO World Economic Outlook

Conventional Terms / General Terms / Abbreviations

Term Description
Alc Account
AGM Annual General Meeting
AlF Alternative Investment Fund as defined in and registered with SEBI und8etheities

and Exchange Board of India (Alternative Investments Funds) Regulations, 2012

AS / Accounting

Accounting Standards as issued by the Institute of Chartered Accountants of Indig

Standards
ASBA Applications Supported by Blocked Amount
AY Assessment Year
BSE BSE Limited
CAGR Compound Annual Growth Rate
Categqr){lforelgn FPl's who are registered as fiCategory
portfolio investor(s) / Requlations
Category | FPIs 9
Categqr){llforelgn FPl's who are registered as ACategory
portfolio investor(s) / :
Regulations

Category Il FPIs

CDSL

Central Depository Services (India) Limited

CEO Chief Executive Officer

CFO Chief Financial Officer

CIN Company Identification Number

CIT Commissioner of Income Tax

Client ID Client identification number of the

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies
2013 (to the etent notified) and /or Provisions of Companies Act, 1956 w.r.t.
sections which have not yet been replaced by the Companies Act, 2013 throu
official notification.

Companies Act, 1956

The Companies Act, 1956, as amended from time to time

Companies Act, 2013

The Companies Act, 2013 published on August 29, 2013 and applicable to the
notified by MCA till date.

CSR Corporate Social Responsibility
CST Central Sales Tax
CY Calendar Year
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Term Description
DIN Director Identification Number
DP Depository Participant, as defined under the Depositories Act 1996
DP ID Depository Participantdés identificat
EBITDA Earnings before Interest, Taxes, Depreciation and Amortization
ECS Electronic Clearing System
EGM Extraordinary General Meeting
EMDEs Emerging Markets and Developing Economies
EPS Earnings Per Share
FCNR Account Foreign Currency Non Resident Account
FDI Foreign Direct Investment
FEMA Foreign Exchange Management Act, 1999, read with rules and regulations thereu
. Foreign Exchange Management (Transfer or Issue of Security by a Person R
FEMA Regulations Outside India) Regulations, 2018 amended from time to time
Foreign Institutional Investors (as defined under Foreign Exchange Manag
Flls (Transfer or Issue of Security by a Person Resident outside India) Regulations
registered with SEBI under applicable laws in India
FPIs Foreign Portfolio Investors as defined under the SEBI FPI Regulations
FIPB Foreign Investment Promotion Board
FVC Foreign Venture Capital Investors as defined and registered under the SEBI

Regulations

FY / Fiscal / Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods & Services Tax

HNIs High Networth Individuals

HUF Hindu Undivided Family

IAS Rules Indian Accounting Standards, Rules 2015

ICAI The Institute of Chartered Accountants of India

ICSI Institute ofCompany Secretaries of India

IFRS International Financial Reporting Standards

IMF International Monetary Fund

Indian GAAP Generally Accepted Accounting Principles in India

ind AS Indian.Accounting Standards prescrit_)ed under sgction 133 of the Companj€013,
as notified under the Companies (Indian Accounting Standard) Rules, 2015

I.T. Act Income Tax Act, 1961, as amended from time to time

IPO Initial Public Offering

ISIN International Securities Identification Number

KM/Km/km Kilo Meter

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of
(Merchant Bankers) Regulations, 1992 amended from time to time

MoF Ministry of Finance, Government of India
MICR Magnetic Ink CharacteRecognition

MOU Memorandum of Understanding

NA /N. A. Not Applicable

NAV Net Asset Value

NECS National Electronic Clearing Service
NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NRE Account

Non Resident Extern@#ccount

A person resident outside India, who is a citizen of India or a person of Indian ¢

NRIs and shall have the meaning ascribed to such term in the Foreign Exchange Mang
(Deposit) Regulations, 2000

NRO Account Non Resident Ordinary Accotl

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited
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Term Description
A company, partnership, society or other corporate body owned directly or indire
the extent of at least 60.00% by NRi€luding overseas trusts, in which not less tf
OCB / Overseas

Corporate Body

60.00% of beneficial interest is irrevocably held by NRIs directly or indirectly
which was in existence on October 3, 2003 and immediately before such date ha
benefits under the general permissgranted to OCBs under FEMA

p.a. per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax

PLR Prime Lending Rate

RBI Reserve Bank of India

Regulation S Regulation S under tHd.S. Securities Act

RoC Registrar of Companies

ROE Return on Equity

RONW Return on Net Worth

Rupees /Rs. / Rupees, the official currency of the Republic of India

RTGS Real Time Gross Settlement

SCRA Securities Contract (Regulation) Act, 1956 aasended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SEBI Securities and Exchange Board of India

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AlF Regulations

Securities andxchange Board of India (Alternative Investments Funds) Regulat
2012 as amended from time to time.

SEBI BTI Regulations

Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1
amended from time to time

SEBI Fll Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulz
1995 as amended from time to time.

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regul&@ti®s,
as amendeddm time to time.

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regul
200Q as amended from time to time.

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of CapitaDésedosure Requirementg
Regulations, 2018s amended from time to time.

SEBI Insider
Regulations

Trading

Securities and Exchange Board of India (Prohibition of Insider Trading) Regula
2015, as amended from time to time

SEBI LODRRegulations,
2015/ SEBI Listing
Regulations

Securities and Exchange Board of India (Listing Obligations and Disclg
Requirements) Regulations, 20Hs amended from time to time.

SEBI SAST Regulations

Securities and Exchange Board of India (Substhriequisition of Shares an
Takeovers) Regulations, 201ds amended from time to time.

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 19
repealed by the SEBI AlIF Regulations

Sec. Section

SecuritiesAct U.S. Securities Act of 1933, as amended

SICA Sick Industrial Companies (Special Provisions) Act, 1985
STT Securities Transaction Tax

Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares
Takeovers) Regulations, 201ds amended from time to time.

TAN Tax deduction account number
TIN Taxpayers ldentification Number
TDS Tax Deducted at Source
Unified Payments Interface, a payment mechanism that allows instant transfer of
UPI between any two persons bank account using a payment address which u

identifies a personébdés bank account

US/United States

United States of America

USD/ US$/ $

United States Dollar, the official currency of the Unites States of America
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VAT

Value Added Tax

VCF / Venture Capital

Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange B
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under app

laws in India.
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CERTAIN CONVENTIONS AND PRESENTATION OF FINANCIAL

Certain Conventions

Al | references t o Draft Red Heaiog Poospactaseitorthe &epublic oftirdia. $n thdraft Red

Herring Prospectug ur Company has presented numeri cal informatio

This Draft Red Herring Prospectus may contain conversions of certain US Dollar and other currency amounts into
Indian Rupees that have been presented saeatpimply with the requirements of the SEBI ICDR Regulations. These
conversions should not be construed as a representation that those US Dollar or other currency amounts could have
been, or can be converted into Indian Rupees, at any particular rate.

Financial Data

Unless stated otherwise, the financial information in this Draft Red Herring Prospectus is derived from our Restated
Financial Statements. Certain additional financial information pertaining to our Group Companies is derived from their
respectie financial statements. The Restated Financial Statements included in this Draft Red Herring Prospectus are as
at and for the Fiscals ended March 31, 2019, March 31, 2018 and March 31, 2017and period ended January 15, 2020,
and have been prepared in adzorce with Ind AS as prescribed under Section 133 of Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Companies Act, 2013 and
the guidance notes issued by ICRKbr further informations e Einaficial Informatior beginning on page nd58 of

this Draft Red Herring Prospectus.

In this Draft Red Herring Prospectus, any discrepancies iticdohy between the total and the sum of the amounts listed
are due to rounding off. All figures in decimals have been rounded off to the second decimal and all percentage figures
have been rounded off to two decimal places.

Our Company6s fmencasnon iApril 1 apcde ends orc Mamth 31 of the next year. Accordingly, all
references to a particular financial year, unless stated otherwise, are to the 12 month period ended on March 31 of that
year. Unless stated otherwise, or the context requires dtheres , al | ref er e Dkt Red Haoringa Ay e :
Prospectusire to a calendar year.

Unless the context otherwise indi RakFadors ,QufiBusiesr aeardt a g
fiManagement s Di s cus s ciab @ondaions and\ReaultsyosOpseratian o Fi p @lp¥Band o s .

251 respectively, of thiDraft Red Herring Prospectuand elsewhere in thidraft Red Herring Prospectimve been

calculated on the basis of the Restdtathncial Statements of our Company.

Currency and Units of Presentation

All references to:

Rupeeso or A o6 or Al NRO0 or ARs. o6 are to the I ndian |

=13

l
T AUSDO or AUS$0 are to the UniofthednitditSateseand Dol | ar, t he
Definitions

For defin
Prospectusl n 1t‘t

no. 327 of this Dra
Association.

itions, p | ®efinitons arel fAlbreviationse o0 @ h g fadfteis Dretd Red IHerrhg 1
h e S eMainiPwvisions ioftthe drticlesiof Association of our Comganyb e gi nni ng on
Red Herring Prospectudefined terms have the meaning given to such terms in the Articles of

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used througBoaift tRsd Herring Prospectus

has been obtained from industry sources as well as Government Publications. Industry sources as well as Government
Publications generallgtate that the information contained in those publications has been obtained from sources
believed to be reliable but that their accuracy and completeness and underlying assumptions are not guaranteed and
their reliability cannot be assured. Further, thieit to which the industry and market data presented ibtait Red
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Herring Prospectus s meani ngf ul depends on the readerds familia
used in compiling such data. There are no standard data gatheringlabegies in the industry in which we conduct
our business, and methodologies and assumptions may vary widely among different industry sources.

The extent to which the market and industry data used itaift Red Herring Prospectis meaningful dependsn

the readerés familiarity with and understanding of tF
standard data gathering methodologies in the industry in which the business of our Company is conducted, and
methodologies and assumptionsymary widely among different industry sources. Accordingly, investment decisions
should not be based solely on such information.

I n accordance with t hBRasisSd&IBsuePricédD R nR e@lgifethis bt Red, Herfing
Prospectusncludesinformation relating to our peer group entities. Such information has been derived from publicly
available sources, and neither we, nor the BRIde independently verified such information. Such data involves
risks, uncertainties and numerous assumptiand is subject to change based on various factors, including those
di s c u sRiskEactoren din p24 of this Dradt Red Herring Prospectus.
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FORWARD-LOOKING STATEMENTS

This Draft Red Herring Prdomp&kdtngs sd anteaniemd soer tAdil n siife
Draft Red Herring Prospectus that are not statements of historical fact constitute flmokémd statements. All
statements regarding our expected financial condition and results of operations, business, plans and prospects are
forward-looking statements. These forwdmbking statements include statements with respect to our business strategy,

our revenue and proéibility, our projects and other matters discussed in this Draft Red Herring Prospectus regarding
matters that are not historical facts. Investors can generally identify fote@hihg statements by the use of
terminology such asefViaomofieRpatioj pdttsd, mabeod| Ainten
Aimay o, Awill o, Awil |l continueo, Awil |l pursueo, ficont e
seek todo or other words or gokingataementsguwhethen madelbyaus oriam thiodr t .
party) are predictions and are subject to risks, uncertainties and assumptions about us that could cause actual results to
differ materially from those contemplated by the relevant forvi@o#ing statemein

Forwardlooking statements reflect our current views with respect to future events and are not a guarantee of future
performance. These statements are based on our manhage
currently available irdrmation. Although we believe the assumptions upon which these fotaaithg statements are

based are reasonable, any of these assumptions could prove to be inaccurate, and tHedamgsiatements based

on these assumptions could be incorrect.

Further the actual results may differ materially from those suggested by the fdoghigg statements due to risks or
uncertainties associated with our expectations with respect to, but not limited to, regulatory changes pertaining to the
industry in Indiain which our Company operates and our ability to respond to them, our ability to successfully
implement our strategy, our growth and expansion, technological changes, our exposure to market risks, general
economic and political conditions in India and seas which have an impact on our business activities or investments,
the monetary and fiscal policies of India and other jurisdictions in which we operate, inflation, deflation, unanticipated
volatility in interest rates, foreign exchange rates, equitepror other rates or prices, the performance of the financial
markets in India and globally, changes in domestic laws, regulations and taxes, changes in competition in our industry
and incidence of any natural calamities and/or acts of violence. Otpertant factors that could cause actual results

to differ materially from our expectations include, but are not limited to, the following:

1 Changes in laws and regulations relating to the sectors/areas in which we operate;

1 Inability to identify the newpremises may adversely affect the operations, finances and profitability of the
Company;

1 Uncertainty regarding the real estate market, land prices, economic conditions and other factors beyond our
control;

91 Inability to identify or effectively respond to meumer needs, expectations or trends in a timely manner;

9 Our ability to successfully implement our growth strategy and expansion plans, and to successfully launch and
implement various projects;

1 Volatility of Loan interest rates and inflation;

1 Our failureto keep pace with rapid changes in technology;

9 Our ability to meet our further capital expenditure requirements;

91 Fluctuations in operating costs;

1 Our ability to attract and retain qualified personnel;

1 Conflict of Interest with affiliated companies, the prater group and other related parties;

1 Changes in political and social conditions in India, the monetary and interest rate policies of India and other
countries;

1 General economic and business conditions in the markets in which we operate and in thegiooal, national
and international economies;

1 Changes in government policies and regulatory actions that apply to or affect our business;

1 The performance of the financial markets in India and globally;

1 The occurrence of natural disasters or calamitied; a

9 Failure to successfully upgrade our products and service portfolio, from time to time.

For further di scussions of factors that coul d Rskause o
Factor® , Business Overvielv a Mahagémen 6 s Di scussi on and Analysis of Fi
Operation® begi nni n @1 %BWandzbhoftles Dnaft Red Herring Prospectus, respectively.
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Neither our Company, our Directors, our Promoter, the BRLMs nor any of their respective affiliates have any
obligation to update or othersé revise any statements reflecting circumstances arising after the date hereof or to
reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance
with SEBI requirements, our Company will ensuret thaestors in India are informed of material developments from

the date of this Draft Red Herring Prospectus until the time of the grant of listing and trading permission by the Stock

Exchanges.
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A.

SECTION Il T OFFER DOCUMENT SUMMARY
a. Summary ofBusiness

Our Company, Jaikumar Constructions Limited, is a well established real estate developer from Nashik operating
under the brand name fiParksyded. As on the date, we
1143 lakhs sq. ft. of arpet area of residential units. We have concentrated on developing, lygtigffordable,

housing in the residential segment and have recently ventured into development of commercial projects in Nashik.
We believe we have an established brand and réputaft developing ecdriendly and luxurious projects through

our emphasis on maximum compliance, contemporary architecture, modern amenities, strong project execution
and quality construction.

For further dOutBasiness , o p | 98 this Brat&edfHerring Prospectus.

b. Summary of Industry

The real estate sector is one of the most globally recognized sectors. Real estate sector connmidesedctors

housing, retail, hospitality, and commercial. The growth of this sector is well complemented by the growth of the
corporate environment and the demand for office space as well as urban angbsemaccommodations. The
construction indusy ranks third among the 14 major sectors in terms of direct, indirect and induced effects in all
sectors of the economy. By 2040, real estate market
crore (US$ 1.72 billion) in 2019.

Our Promoters

The Promoter of our Company is Mr. Manoj Tibrewala.

Size of the Issue

The I ssue is an initial public offer of up to 79, 00,
share aggregating up to [ 0] | akhs.

Object of the Issue

Our Company intends to utilise the [Ne&t IPrlolceefder offi n
objects as set forth below:
(7 lakhg
Sr. No. Particulars Amount
1 Development of our residential projecParksyde NegtPhase 1) 2,75200
2 Further Investment in our subsidiary company 600.00
3 Repayment of our outstanding unsecured loans 2,080.02
4 General corporate purpd8e [ O
Total [ ©

@ To be determined on finalisation of the Issue Price and updated in the Prospectus. The aggregate amount
utilised for general corporate purposes shall not exceed 25% of the gross proceeds of the Issue.

Pre-Issue Shareholding of our Promoters and PromoteGroup

The equity shareholding of our Promoters and the Promoter Group as on the date of this Draft Red Herring
Prospectus and the percentage oflpseieequity share capital is set forth below:

Pre Issue
Category of Promoter As a % of Pre-
No. of Shares Issued Equity
1. Promoter
Mr. Manoj Tibrewala 1,30,00,000 65.00%
Sub-Total (A) 1,30,00,000 65.00%
2. Promoter Group
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Category of Promoter

Pre Issue

No. of Shares

As a % of Pre-

Issued Equity
Mrs. Gunwanti Tibrewala 24,00,000 12.00%
Mr. Abhijai Tibrewala 8,00,000 4.00%
Sub-Total (B) 32,00,000 16.00%
Total Promoter & Promoter Group Holding (A+B) 1,62,00,000 81.00%
F. Summary of Restated Financial Statement
(~ lakhg

Restated
Consolidated

Restated Standalone

As at and For

As at and for the years ended March 31,

Particulars period ended
January 15, 2020 2019 2018 2017
Proforma Ind AS

Share Capital 2,000.00 2,000.00 500.00 500.00
Net Worth 2,000.00 2,000.00 500.00 500.00
Revenue from Operations 5,640.31 15,153.57 6,538.17 8,457.46
Profit after Tax attributable to 793.31 1,277.05 890.01 1,044.16
the owners of the Company

Basic and Diluted EPS 3.97 6.79 17.80 20.88
Net Asset Valuwu 10.00 10.00 10.00 10.00
Total Borrowings 2,28871 709.34 1,168.64 2,705.4

G. The Special Purpose Restated Financial Information do not containaediyor qualifications requiring

adjustments

H. Summary of Outstanding Litigation are as follows

Summary of outstanding litigations where our Company, Promoter, Directors and our &ybaidi parties to

certain legal proceedings:

Sy No. of Amount in dispute/demanded
NO‘ Nature of Case Outstanding to the extent quantifiable
i cases ( in | akh
B Litigations filed against our Company
(&) | Indirect Tax Matter 1 108.94
II. Litigations filed against our Directors
(a) | Other Pending Litigations 12 Unascertainablé
Il Litigations filed by our Directors
(a) | Direct Tax Matter 1 21449
V. Litigations filed against our Subsidiary
(&) | Criminal Matter 1 0.98
Forf urt her det @®utdtasdjng Lptigatiom anel Mateziad Deffelopmeits o n p 2v foé thismDyaft

Red Herring Prospectus.

I. I'n

rel ation to

ri sks

Prospectus.

J.  Summary of contingent liabilities

The following is a summary table of our contingent liabilities as of January 15, 2020:

( i n

Particulars

As at January 15, 2020

Nil

Total
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For further information, please séEinancial Informatiord beginningon page nol58 of this Draft Red Herring
Prospectus.

Summary of related party transactions

The details of related party transaction as indicated in our Restated Financial Statements and also ceutified by
statutory auditors were as follows:

(_in lakhs)
Co?mii[l?(;g?e d Restated Standalone
Particulars For period For the year ended March 31,
ended
January 15, 2019 2018 2017
2020
Salary and Remuneration paid 11.88 18.00 18.00 18.00
Purchase& Services 0.28 336.56 2.09 51.04
Works-contract & Hire charges paid - 52.54 68.79 17.48
Interest paid received 1.45 8.11 (13.71) 45,91
DepositsGiven / Refunded (414.64) 1,646.57 - -
Loan Given 0.91 1,481.47 1,916.13 2,773.89
Repayment of Loan Given - 2,465.28 1,950.44 2,547.47
Loan Taken 4,033.40 1,642.32 1,003.08 229.10
Repayment of Loan Taken 3,645.71 1,560.86 938.15 4.00
Donation 20.50 21.75 45.25 -

For further information, please s@Annexure Vi Note 30i Related Party Transactiods begi nni ng on g
239o0f this Draft Red Herring Prospectus.

There havebeen no financing arrangements whereby our Promoters, Promoter Group, our Directors and their
relatives (as defined in the Companies Act, 2013), have financed the purchase by any other person of securities of
our Company other than in the normal courséudiness of the financing entity during the period of six months
immediately preceding the date of filing of this Draft Red Herring Prospectus.

. The weighted average price of acquisition of Equity Shares by our Promoter in last one year is:

Name of thePromoter No. of Shares Wei ghted Avel

Mr. Manoj Tibrewala 1,30,00,000 10.00Y

@) These shares were acquired by our Promoter as part of his subscription to MoA upon conversion of the
Erstwhile LLP into a Company.

The average cost of acquisition of Equity Shares by our Promoter is:

Name of the Promoter Average cos

Mr. Manoj Tibrewala 10.00Y

@ These shares were acquired by our Promoter as part of his subscription to MoA upon conversion of the
Erstwhile LLP into a Company.

Details of PrelPO Placement

Our Company may, in consultation with theaPFPedP®k Runt
Placement of up to 8,00,000 Equity Shares for an aggregate amount not exceddidd | aklRG (APr
Pl acement 4PO.Placérheat wil beeat a price be decided by our Company in consultation with the

BRLMs and will be undertaken prior to the filing of the Red Herring Prospectus with the ROC. If tHeCPre
Placement is undertaken, the number of equity shares issued pursuant telf® Ptacement i be reduced

from the Issue, subject to the minimum Issue Size constituting at least 25% of th&spegtaid up Equity Share

Capital of our Company.
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P. Ot her t han aCapital $treicturéo scend pi GAgfefinisrDoaft Red Herring Prospectus, no Equity
Shares have been issued by our Company for consideration other than cash as on the date of this Draft Red Herring

Prospectus.
Q. Split or consolidation of Equity Shares in the last one (1) year

Our Company has not made any split or consolidation of its Equity Shares during the one (1) year preceeding from
the date of this Draft Red Herring Prospectus.
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SECTION II'l T RISK FACTORS

An investment in Equity Shares involves a high degree of financial risk. You should carefully consider all information
in this Draft Red Herring Prospectus, including the risks described below, before making an investment in our Equity
Shares. The risk féars set forth below do not purport to be complete or comprehensive in terms of all the risk factors
that may arise in connection with our business or any decision to purchase, own or dispose of the Equity Shares. This
section addresses general risks asated with the industry in which we operate and specific risks associated with our
Company. Any of the following risks, as well as the other risks and uncertainties discusse@®raftifed Herring
Prospectuscould have a material adverse effect on business and could cause the trading price of our Equity
Shares to decline and you may lose all or part of your investment.

This Draft Red Herring Prospectus also contains forwknaking statements that involve risks and uncertainties. We
have describethe risks and uncertainties that our management believes are material, but these risks and uncertainties
may not be the only ones we face. Additional risks and uncertainties, including those we are not aware of or deem
immaterial, may also result in de@gsed revenues, increased expenses or other events that could result in a decline in
the value of our Equity Shares. In making an investment decision, prospective investors must rely on their own
examination of our Company and the Issue, including the snanidl risks involved. Unless specified or quantified in

the relevant risk factors below, we are not in a position to quantify the financial or other implications of any of the
risks described in this section. Investors are advised to read the risk fastiafully before taking an investment
decision in this Issue. Investors should not invest in this Issue unless they are prepared to accept the risk of losing all
or part of their investment, and they should consult their tax, financial and legal advisotg the particular
conseqguences to you of an investment in the Equity Shares.

To obtain a better understanding of our business, you should read this section in conjunction with other chajsers of th
Draft Red Herring Prospectus, including the chapters t | ed A OQur Businesso, Managemert
of Financi al Condition and Results of Operationso, daln
98, 251, 86 and 158 respectively of this Draft Red Herring Prospectus, together with all other financial iafimm

contained in tis Draft Red Herring Prospectus. Our actual results could differ materially from those anticipated in

these forward looking statements as a result of certain factors, including the considerations described below and
elsewhere in this &ft Red Herring Prospectus.

Unless otherwise stated, the financial data in this chapter is derived from our Restated Consolidated Financial
Statements for the period ended January 15, 2020 and Restated Standalone Financial Statements for the years ended
March 31, 2019, March 31,20 8nd March 31, 2017 as incl uded158afithisiFi nan
Draft Red Herring Prospectus.

Materiality

The Risk factors have beeetermined and disclosed on the basis of their materiality. The following factors have been
considered for determining the materiality:

1. Some events may have material impact quantitatively;

2. Some events may have material impact qualitatively instead ofitatixely;

3. Some events may not be material individually but may be found material collectively;

4. Some events may hot be material at present but may be having material impact in future.

Internal Risk Factors

1. Our Company, its Directors, its Promoteand its Subsidiaryare parties to certain legal proceedings. Any
adverse decisiom such proceedings may have a material adverse effect on our business, results of operations
and financial condition.

Our Company, itDirectors, its Promoter and its Subsidiary are parties to certain legal proceedings. These legal
proceedings are pending at different levels of adjudication before various courts, tribunals andMeEmiosed

below are the details of the proceedinggoiing our Company, it®irectors, its Promoter and its Subsidiay

on the date of this Draft Red Herring Prospectus along with the amount involved, to the extent quantifiable, based
on the materiality policy for litigations, as approved by the Comjaitg Board meeting held avarch 07, 2020
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Sr No. of Amount in dispute/demanded
NO’ Nature of Case Outstanding to the extent quantifiable
) cases (_in lakhs)
I Litigations filed against our Company
(@) | Indirect Tax Matter 1 108.94
Il Litigations filed against our Directors
(@) | Other Pending Litigations 12 Unascertainablg
Il. Litigations filed by our Directors
(a) | Direct Tax Matter 1 21449
V. Litigations filed against our Subsidiary
(@) | Criminal Matter 1 0.98

There can be no assurance that these litigations will be decided in fav@ortipany, itDirectors its Promoter

and Subsidiary respectively, and consequently it may divert the attention of our management and Promoters and
waste our corporate resourcasd we may incur significant expenses in such proceedings and may have to make
provisions in our financial statements, which could increase our expenses and liabilities. If such claims are
determined against us, there could be a material adverse effeat cgputation, business, financial condition and
results of operations, which could adversely affect the trading price of our Equity Shares. For the details of the
cases pl ease r eOustandinghlLiigatohsaapdtMaterialtDeveldpmahts page no271 of this

Draft Red Herring®rospectus.

We require certain approvals and licenses in the ordinary course of business and are required to owitiply
certain rules and regulations to operate our business, and the failure to obtain, retain and renew such approvals
and licences in timely manner or comply with such rules and regulations or at all may adversely affect our
operations.

We require sevetatatutory and regulatory permits, licenses and approvals to operate our business. Many of these
approvals are granted for fixed periods of time and need renewal from time to timeeridoval of the said

permits and licenses would adversely affectoum@oany 6 s operations, thereby havi
our business, results of operations and financial condition. There can be no assurance that the relevant authorities
will issue any of such permits or approvals in the tinagne anticipatedyous or at all.

For e.g., ouCompanyand also our subsidiary airethe process ahaking an application to obtain theespective

renewal ofCertificate of Registration issued und&ection 7 (2) of the Contract Labour (Regulation & Abolition)

Act, 1970 and renewal foCertificate of Registration undeBection 7(3) of the Building and other Construction

Work (Regulation of Employment and Condition of Service) Act, 19960, our subsidiarys currently in the

process of obtaining the Registration Clerdite of Establishment under the Maharashtra Shops and Establishments
(Regulation of Employment and Conditions of Service) Act, 2017 for its registéfied. However, till date no

penalty has been levied on the Company in respect of the abowsmiancesAlso, the Company has made an
application dated January 30, 2020 bearing No. 100050046000 to obtain the renewal of Consent to Operate for
Building/Construction Project under the Water (Prevention and Control of Pollution) Act, 1974 & the Air
(Prevetion & Control of Pollution) Act, 1981 and Authorization under the Hazardous and Other Wastes
(Management & Transboundary Movement) Rules, 2016. There can be no assurance that the aforesaid renewal
will be sanctioned by the relevant authorities and casecan adverse effect on our business.

Further, some of our permits, licenses and approvals are subject to several conditions and we cannot provide any
assurance that we will be able to continuously meet such conditions or be able teq@mplance with such
conditions to the statutory authorities, which may lead to the cancellation, revocation or suspension of relevant
permits, licenses or approvals. Any failure by us to apply in time, to renew, maintain or obtain the required
permits, Icenses or approvals, or the cancellation, suspension or revocation of any of the permits, licenses or
approvals may result in the interruption of our operations and may have a material adverse effect on the business.
For further details, please see chaptert i Key Redulations and Policies a Galerninent and Other Key
Approval® at pl®2baad28bm@spectively of this Draft Red Herring Prospectus.
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We generate our entire sales from ooperations in certain geographical regions of Nashik, Maharashtra and
any adverse development affecting our operations in these regions could have an adverse impact on our revenue
and results of operations.

Our entire revenues have been derived from ptsjsituated in Nashik, Maharashtra. Also, owgoing projects,

currently planned projects and our current land bank are situated in Nashik, and thus any of our future revenues are
also based on the development and market in this geographical locatatng&ographical concentration of our

real estate business in Nashik, heightens our exposure to adverse developments related to competition, as well as
changes in the supply and demand for properties comparable to those we develop, changes in the applicabl
governmental regulations, economic conditions, demographic trends, employment and income levels and interest
rates in these regions which may affect our business prospects, financial conditions and results of operations.
Further, are operations couldalse affected by lack of skilled, seiskilled and unskilled labour or increased cost
thereof. Also, any localized social unrest, natural disaster or breakdown of services and utilities in and around
Nashik could have material adverse effect on our busjfiesincial position and results of operations.

Further, we may not be able to leverage our experience in Nashik region to expand our operations in other parts of
India. We cannot guarantee that we will be able to acquire land, which is one of outypianvamaterials, in

Nashik, either on ownership basis or development rights thereof or at all. Any inability to acquire land may affect
our future project planning and may require us to move to other geographical location and thus pose additional
risks. h addition as we enter new markets and geographical areas, we are likely to compete not only with national
developers, but also local developers who have an established local presence, are more familiar with local
regulations, business practices and custdmave stronger relationships with local contractors, suppliers, relevant
government authorities and who are in a stronger financial position than us.

We rely on independent third party service providers and contractors to execute various parts of @actpr
and any failure on their part to perform their obligations could adversely affect our business, results of
operations, and cash flows.

We utilize various independent service providers and contractors to execute our projects. Foeeygloyehird

party Architects for the designing and planning of our projects. Also, many of our regulatory requirements and
approvals are outsourced to third party consultancy firms who liaison with various government authorities on our
behalf. Further, weonstantly require labour for our construction work and the same are procured on contractual
basis including contacting for electrical, plumbing and other such tasks.

If a service provider or contractor fails to perform its obligations satisfactorilyithin the prescribed time

periods with regard to a project, or terminates its arrangement with us, we may be unable to develop the project
with our intended quality, within the intended timeframe and at thegimated cost. If this occurs, we may be
required to incur additional cost or time to develop the property to appropriate quality standards in a manner
consistent with our development objective, which could result in reduced profits or, in some cases, significant
penalties and losses which we magt e able to recover from the relevant service provider or independent
contractor. We cannot assure you that the services rendered by any of our independent contractors will always be
satisfactory or match our requirements for quality. In addition, we lmagubject to claims in relation to defaults

and late payments to our contractors, which may adversely affect our business, results of operations, and cash
flows.

Qur Company h o871 lakhsaais Lnsetured loah wHich are repayable on demandy Aemand

from the lenders for repayment of such unsecured loan may affect outhctisw and financial condition.
Further we intend to utilise some pf the net proceeds raised from this issue to repay these loans taken from our
promoters group or directorfrom time to time.

As per theSpecial Purpose Restated Standalone Financial Informasi@am January 15, 2026ur Companyhas

avail ed t ot4811lakhsias unsdcured lodmajdrity of them being fronfrom related party entities

which may be recalled at any time. Sudden recall may disrupt our operations and also may force us to opt for
funding at higher interest rates, resulting in higher financial burden. Further, we will not be able to raise funds at
short notice and thus resuh shortage of working capital fund. For further details, please refer to the section
AfUnsecur ed IStendalorsebinancial®atemets b e gi nni n B0laf this Qradt Red Herring
Prospectus. Any demand for the repayment of such unsecured loan, may adversely affect our cash flow and
financial condition. Further, iour endeavour tonaintain a healthy low debt lamce sheesve i nt end t o uf
2,080.02 lakhs fromthe Net Proceeds raised from this Issue to repay these loans taken from our Promoters Group
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or Directors from time to time. For further detgileaserefert h e c IObjgrts efthe lfiske on p72gfe no.
this Draft Red Herring Prospectus.

We have a limited undeveloped lanbank for any future developments. We may not be able to successfully
identify and acaire suitable land or development rights, which may affect our business and growth prospects.

Currently, our Company has approximatél@9 lakhssq. ft. of land area earmarked as land reserves for future
developments antienceany plans for future projés will require us to purchase fresh land or enter into new
development agreements. Our ability to identify suitable parcels of land for development is a vital element of
growing our business and involvesrtain risks, including identifying land with cledtle and at locations that are
preferred by our target customers. \Wave an internal assessment process for land selection and acquisition,
which includes a due diligence exerciseassess the title of the land and its suitability for development and
marketability. Our internal assessment procedsased on information that is available or accessible to us. We
cannot assure you that such information is accucateplete or current, and any decision based on inaccurate,
incomplete or outdated informah may result in certairisks and liabilities associated with the acquisition of such
land, which could adversely affect our business and grpratbpects.

We acquire parcels of land at various locations, which can be subseq@rsbdfidated to form a contiguous land

area, upon which we can undertake development. While in the past we have acquired contiguous parcels of land
for our development activities, we may not be able to acquire such parcels of land in the futurenot beagible

to acquire such parcels of land on terms that are acceptable to us, which may affect our ability to consolidate these
parcelsof land into a contiguous land area. Failure to acquire such parcels of land may cause a delay or force us to
abandonor modify our development of land that we have acquired at a certain location, which may result in a
failure to realizeprofit on our initial investment and also affect our assessment of the Developable Area of our land
reserves. Additionally, we may bekasl to pay premium amounts for acquiring certain large parcels of land.

In addition, due to the increased demand for land in connection with the development of residential, commercial
and retail properties, we may experience increased competition iftemnpato acquire land in the geographical

area in which we operate and the area in which we anticipate operating in the future. For example, the supply of
land in Nashik is limited and acquisition of new land in this area poses substantial challenggshigindy
competitive. Increased competition may result in a shortage of suitable land that can be used for development and
can increase the price of land. We may not be able to or may decide not to acquire parcels of land due to various
factors, such ase price of land.

Further, in many instances, we have acquired only land on development rights basis and such agreements entail a
profit sharing percentage, payable either in terms of cash or in terms of developed units. Though, the development
rights give us better financial flexibility by not requiring to pay anfugmt payment for land purchase, we may be
adversely affected by any claim, litigation and / or dispute with respect to the original owner. Also, our
profitability depends upon the profit siveg that we are able to negotiate with such land owner. We cannot
guarantee that we will be able to negotiate a favourable sharing percentage and we may be required to forgo higher
percentages of profit due to existing competition, availability of lanchigiter awareness among land owners.

Moreover, the availability of land, as well as its use and development, is subject to regulations by various local
authorities. For example, if a specific parcel of land has been deemed as agricultural land, deperiging

location, no commercial or residential development may be permitted beyond certain specified timelines or without
the prior approval of the local authorities, as applicdble.r mor e i nfKeyRemgtul ahj oaseafid |
on page nol21of this Draft Red Herring Prospecti®&/e may also be required by applicable laws or court orders

to incur expenditures and undertake activities in addition to resteedevelopment on certain portions of our land
reserves. Accordingly, our inability to acquire parcels of land or development rights or any restrictions on use of
our land may adversely affect our business and growth prospects.
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7. We have reportechegative net cash flows in the past and may do so in the future.
The details of Cash flows of the Company as per restated financial statement are as follows:
(" in lakhs)
Restated Restated Standalone
Consolidated
For the period For the year ended March 31,
Particulars endedJanuary
15, 2020 2019 2018 2017
Net Cash flow from Operating (621.80) (237.79 1,362.58 74.59
activities
Net Cash Flow from Investing
Activities (10.67) 3.13 79.39 (118.99
Net Cash Flow fronfrinancing 64275 193.39 (1,481.82 66.98
Activities
For detail sMapdgamentroesf eDi sicussi on and Anal ysi s of

Operations of our Company o n p2&ipkthism@ft Red Herring Prospectus.

If our Company is not able to generate sufficient cash flows, our Company may not be able to generate sufficient
amounts of cash flow to finance qonojects make new capital expenditure, pay dividends, make new investments
or fund other liquidity needs which glol have a material adverse effect on our business and results of operations.

8. We depend significantly on our success in our residential real estate business as this is our primary focus.

Our primary focus is on the development of luxurious and comfortable residential real estate projects for sale. For
the period ended January 15, 2020, our residential business segment constituted apprddatefyour total

Carpet Areaof our projectsWe rely on our ability to understand the preferences of our residential customers and
to develop projects that suit their needs.

We aim to create aspirational developments that we believe have distinctive eco friendly designs and
functionalities with quality construction andevelopment as we believe that this enhances our brand and
reputation, and enables us to sell our units quickly and at a premium to other competing developments. Our
inability to provide customers with distinctive signs or functionalities and quality construction or our failure to
continually anticipate and respond to customer needs may affect our business and prospects and could lead to some
of our customers switching to our competitors, which could, in turn, rablyeand adversely affect our business
prospects, financial condition and results of operations.

9. Our Company in the past has entered into Related Party Transactions and may continue to do so in future also,
which may adversely affect our competitive edgel better bargaining power if entered with nenelated parties
resulting into relatively more favourable terms and conditions apettter margins. Further, these related party
transactionsalsoinclude that of land purchase or development agreement inribemal course of business

Our Company has entered into related party transactions with our Promoter, Djr8ctiosgliaryand Group
Compani es a8edr0@aghafor the meriod ended January 15, 2020 as per the Special Purpose Restated
Consolidated Financial Informaticend 9,233.44lakhsfor the year endedarch 31, 201%s per the Special
Purpose Restated Standalone Financial Informafamther, the detailsush transactions for the laitree (3)

years are as given below:

(" _in lakhs)
C ol:\;miztl?cggf[je d Restated Standalone
Particulars For period For the year ended March 31,
ended
January 15, 2019 2018 2017
2020
Salary and Remuneration paid 11.88 18.00 18.00 18.00
Purchases 0.28 336.56 2.09 51.04
Works-contract & Hire charges paid - 52.54 68.79 17.48
Interest paid received 1.45 8.11 (13.71) 45.91
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Deposits Given / Refunded (414.64) 1,646.57 - -
Loan Given 0.91 1,481.47 1,916.13 2,773.89
Repayment of Loan Given - 2,465.28 1,950.44 2,547.47
Loan Taken 4,033.40 1,642.32 1,003.08 229.10
Repayment of Loan Taken 3,645.71 1,560.86 938.15 4.00
Donation 20.50 21.75 45.25 -

We have in the pasintered into a Development Agreement with our Promoter and Promoter Group for land used
by us and we believe that we may continue to do so in case of their owned land meeting our development criteria.
We cannot be assured that we shall be able to adopssey measures for mitigating any conflicts arising and
hence the same if not managed well, could adversely affect our results of operations and financial condition.

While our Company believes that all such transactions have been conductecaonghength basis, there can be

no assurance that it could not have been achieved on more favourable terms had such transactions not been entered
into with related parties. Furthermore, it is likely that our Company will enter into related party tramsactioe

future. There can be no assurance that such transactions, individually or in the aggregate, will continue to be at
arms length basis and will not have an adverse effect on our financial condition and results of operation. For
details, please refe tAmnexdreVl i Note 30- Related Party Transactiods o n  p 289goé thisiraft Red

Herring Prospectus.

The developmenagreements for land to be used in tlm-going andplanned project by our Company have
been acquired vide notarised agreemeatsl the same are not yet registered with the concerned authorities

The fAiParksyde Nesto project, part of our wupcoming p
direct purchase and partly through a Joint Development Agreement with the respective land owners. For details of
such land, please refer the secti®étails of our Planned ProjecisOur Busines3 o n  p ld3oéthisnDoaft

Red Herring Prospectus. Though, the development agreements entered into by ouryJwawapaeen signed and
notarised, the same are pending registration with theegibtrar, Nashik and the corresponding stamp duty on the
same is also payable. We have proposed to fundstpadse of this project through the net proceeds of this Issue,
including payment of the full stamp duty, as the same is required before commencement of the construction
activity. We cannot guarantee that we will be able to register the said agreements in time, or at all, and may face
hurdles in the form of title prdéms, litigation by third parties or other external factors beyond our control.
Inability to do the same, may affect our timelines, business plans and revenue generation, which may adversely
impact our financial condition. Also, delays in timelines magetfbur reputation and ability to sell the flats at the
desired price, affecting our business operations, revenues and financial condition.

The fAPar ksyde Busi ne sgoingAnojectsuiebiing updartaking enfbasis of rdevelopment
agreemats. The last amendment of such development agreement, which manates the profit sharing of the land
owners in the project, have been entered into by @ampanyis signed and notarised anlde sameis not
registeredwith the subregistrar, Nashik This notarised agreement is between our subsidiary, our Promoter /
Promoter Group and two third parties, with whom we have cordial relations. However, in case of any
disagreements in the future, suchregisterered agremenet may not be admissible in the colawaind lead to
conflicts.

Further, inability to register the said agreements may attract penalty by thegsstbar and the same will be
required to be paid at the time of paying the stamp duty. This will put additional cash flow strain and may divert
funds from other activities.

The acquisition of other companies or businesses in the future could result in operating difficulties, integration
issues and other adverse consequences due to our limited past experience in acquiring businesses.

In recentpast, we had acquired one Subsidiary Company i.e. Jaikumar ReatPstaiev at e Li mi t ed ( fA.
on the date of this Draft Red Herring Prospectus, JREPL isd%2subsidiary of our Company and our Group

together is engaged in real estate devep me n t under the brand fAParksydeo.
additional acquisitions based on the opportunity available in the market.

At the time of acquiring businesses we may have to pay a certain amount of premium to the outgoing management
/ shareholders for synergic benefits that we may accrue compared to standalone valuations of those firms /
businesses / companies. Our inability to identify suitable acquisition opportunities in the future, or adequately
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priced acquisitions, entering into regment with such parties or obtaining the necessary financing to make such
acquisitions could adversely affect our future growth. Moreover, the costs of identifying and consummating
acquisitions may be significant. Also, acquired assets or businesseaanggnerate the financial results we
expect. We may also have to obtain approvals and licenses from the relevant government authorities for the
acquisitions and to comply with any applicable laws and regulations, which could result in increased costs and
delay. We cannot assure you that we will be able to achieve the strategic objective for such an acquisition.
Furthermore, if an acquisition generates insufficient revenues or if we are unable to manage our expanded business
operations efficiently, our conBdated results of operations could be materially and adversely affected.

Our funding requirements and deployment of the issue proceeds are based on management estimates and have
not been independently appraised by any bank or financial institution aschot subject to any monitoring by

any independent agency and our Companyds management
Issue.

Our Company intends to primarily use the Net Proceeds from the Issue tqwajelst financeas describe in

fiObjects of the Issde o0 n p72 of this Draft. Red Herring Prospectus. The fund requirements, the deployment

of funds and the intended use of the Net Proceeds as described herein are based on our current business plan,
managment estimates and have not been appraised by any bank, financial institution or any other external agency.
Also, in terms of Regulation 41 of the SEBI (ICDR) Regulations, we are not required to appoint a monitoring
agency since the Fresh Issue size is noi n e x ©Gcsoses. Dhie managément of our Company will have

di scretion to use the Net Proceeds from the | ssue, a
management regarding the application of the Net Proceeds from the Issue.

We cannot assure you that the construction of our projects will be free from any and all defects.

We cannot assure you that we will always finish the construction or development of our projects in accordance
with the requisite specifications or that #e@nstruction of our projects will be free from any and all defects. If the
work is unsatisfactory, the work has to be redone as per the designs and / or as per the instructions of project
incharge which will entail additional costs. In the event of disgowd defects/faults in our work, or due to
damages to our construction due to factors beyond our control, or any of the other reasons, we may incur
significant contractual liabilities and losses under our projects contracts and such losses may naatdrially
adversely affect our financial performance and results of operations.

Further, it may result in cancellation by customers of any commitment to purchase in our real estate projects and/
or refund of any advance deposited with us by any customerwrangee for purchase in our real estate projects,
dissatisfaction among our customers, resulting in negative publicity, consumer litigation and lack of confidence
among future buyers for our projects and all these factors could adversely affect ousdydsiaacial condition

and results of operations. Though, to safeguard the loss to an extent, we collect a security deposit from various
outsourcing contractors involved, which can be held back until corrective steps are taken or used to compensate
additional costs, we cannot guarantee that the same will be enforceable or it may lead to further litigation and also
spoil our relationship with such service provider / contractor.

We have been recently converted into public limited company and raotycompliance with the provisions of
Companies Act, 2013 may attract penalties against our Company which could impact our financial and
operational performance and reputation.

Our Company has been incorporated pursuant to the conversion of the Ekb#hiladerPart | Chapter XXI of

the Companies Act, 2013 on February 21, 2020. Prior to conversion, the provisions of the Companies Act were not
applicable to us. However, conseqtui¢o the aforesaid conversion, our Company is subject to compliance of
various provisions of the Companies Act such as repayment of amounts falling under the definition of deposits
under Section 73 of the Companies Act, 2013, prior approval for entetmgelated party transactions, filing of
relevant RoC forms, rules pertaining to declaration of dividends etc. Though our Company will endeavour to take
all possible steps comply with the provisions of the Companies Act, but in case of our inabilitya@dm case

of any delay, we may be subject to penal action from the appropriate authorities which may have an adverse effect
on our financial and operational performance and reputation.
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We face significant risk with regard to length of time needes domplete each project and there could be
unscheduled delays and cost overruns in relation to our ongoing and future projects.

As on the date of this Draft Red Herring Prospeatus,Company& our subsidiary JREPL) have constructed and
delivered possaon of approximately 63 lakhs sq. ftand 4.50 lakhs sq. ft. of carpet area of residential units
respectively(which translates into a constructed area i.e. FSI and=Sbrarea, 00.03lakhs sq. ft. an&.95lakhs

sqg. ft., respectively)We arealso currently proposing to deliver approximateédy90 lakhssq. ft carpet area (i.e.
13.31lakhs sq. ft. of constructed areaf)real estate in the coming few years based on otgoimg and planned
projects. There &ve not been any material past instances of unscheduled delays with respect to our completed
projects and phases thereof that have caused any material cost overruns. However; our business is extremely
dynamic in nature and there could be unscheduled delagiscost overruns in relation to our ongoing or
forthcoming projects. The time it takes to complete a project generally ranges bé8vemmths to 60 months
depending upon type of project. During this time there can be changes to the national, skatalanginess
conditions and regulatory environment, local real estate market conditions, perception of prospective customers
with respect to the convenience and attractiveness of the project and changes with respect to competition from
other property deslopments.

Further, any changes to the business environment such as non availability of raw materials or increase in cost of
construction materials during such time may affect the cost and revenues associated with the project and may
ultimately affect thetimelines of a project. We cannot assure you that we will be able to complete our projects
within the expected budgets and time schedules at all. We may be penalized from the regulatory authorities as well
as our client for delay in completion of project.

Significant increases in prices of, or shortages of, or delay or disruption in supply of labour and key building
materials could affect our estimated construction cost and timelines resulting in cost overruns or less profit.

As our Company is engagedarconstruction of residential and commercial projects, our business would adversely
be affected by variation in availability, cost and quality of raw materials and labour. We procure building materials
for our projects, such as steel, cement, flooringdpets, hardware, bitumen, sand aghregates, doors and
windows, bathroom fixtures and other interior fittings, from tpedty suppliers. The pricend supply of basic
building materials and other raw materials depend on factors outsideontrol, including cost otheir raw
materials, general economic conditions, competition, production costs and levels, transportatiodimdttaxes

and import duties. Our ability to develop and construct projects profitably is dependent on dyrt@bititain
adequate and timely supply of building materials within our estimated budget. As we source our mateingls

from third parties, our supply chain may be interrupted by circumstances beyond our control. Poorapgdsity

and other transptationrelated infrastructure problems, unfavourable weather and road accidents may also disrupt
the transportation of supplies.

Prices of certain building materials and, in particular, cement and steel pricesseeptible to rapid increases.
Further we operate in a laboumtensive industry and if we or our contractors are unébleegotiate with the
labour or their sultontractors, it could result in work stoppages or increased operating castesast of higher
than anticipated wages or bengfiln addition, it may be difficult to procure the required labourofagoing or
planned projects.

During periods of shortages in the supply of building materials or labour, we may not be able to complete projects
according to our previously determintihe frames, at our previously estimated project costs, or at all, which may
adversely affect our results of operations and reputation. In addition, during periods where the prices of building
materials or labour significantly increase, we may not be tabfgss these price increases on to our customers,
which could reduce or eliminate the profits we intend to gain from our projects. These factors could adversely
affect ourbusiness, results of operations and cash flows.

Any variation in theutilization of the Net Proceeds as disclosed in this Draft Red Herring Prospectus shall be
subject to certain compliance requirements, including prior approval of the shareholders of our Company.

We propose to utilize the Net Procedds raising funds fo our ongoing and planned projects atal repay a
portion ofthe unsecuretbans availed of by our Compaiffiym their erstwhile partnerg-or further details of the
proposed objects of thissue please refer the chapt@®bjects of thdssu&® o n n@ @2g@fethis Draft Red
Herring Prospectugt this juncture, we cannot determine with any certainty if we would requirdlé¢hd’roceeds
to meet any ther expenditureor fund any exigencies arising out of the competitive environmiaumsiness
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conditions, economiconditions or otherfactors beyond our control. In accordance with Sectiono2The
Companies Act, 2013, weannot undertake ansariation inthe utilization of the Net Proceeds as ttised in this
Draft Red HerringProspectus without obtaining tla@proval of shareholders of our Company through a special
resolution.In the event of any such circumstances thequire us to vary the disclosedilization of the Net
Proceeds, we may nbe able to obtain the approval of tieareholders of our Company in a timelganner, or at

all. Any delay orinability in obtaining such approval of tisbareholders of our Company majversely affect our
busiress omperations.

Further, our Promoters or controlling shareholders would be required to provide an exit opportunity to the
shareholdersf our Company who do not agree with our proposal to modify Ifects of the Issue, at a priaad
manner aprescibed by SEBI. Additionally, the requirement on Promoters or controlling shareholders to provide
an exit opportunity to such dissenting shareholders of our @ may deter the Promoters @ontrolling
shareholders froragreeing to the variation of tipgoposed utilizatin of the Net Proceeds, eversifch variation is

in the interest of ou€Company. Further, we cannot assure you thaPtieenoters or theontrolling shareholders of

our Company will haveadequate resources at theisposal at all timedo enablethem to provide an exit
opportunity.

In light of these factors, we may not be able to vary the objects d$sbeto use any uatilized proceeds athe
Issue if any, even if such variation is in the interest of our Company. This mayctestd r  C o nmapilggyntoy 6 s
respond toany change in our business or financial condition bylegbying the unutilized portion ofNet
Proceeds, if any, whicimay adversely affect our business and results of operations.

Any failure to protect or enforce ourights to own or use trademarks and brand names and identities could
have an adverse effect on our business and competitive position.

As on the date of this Draft Red Herring Prospectus, our Company has two (2) registered tra
PARKSYDE

and urdaTss - under class 37 registered with the registrar of trademarks. For further details please refer the chapter
t i t Gowednmént and Other Approvals b e gi n ni n @85ofthis PrafgRed Hewing Prospectus. Any
failure to renew registration of our registered trademarks may affect our right to use them in future. Our efforts to
protect our intellectual property may not be adequate and any third party claim oh@myunprotected brands

may lead to erosion of our business value and our reputation, which could adversely aftgrations. Third

parties may also infringe or copy our registered trademarks. We may not be able to detiectutimgrized use or

take appropriate and timely steps to enforce or protect our trademarks.

Further, if we do not maintain our brand name and identity, which we believe is a principal factor that
differentiatesus from our competitors, or if we fail to provide high qualityjpots on a timely basis, we may not

be able to maintainur competitive edge. If we are unable to compete successfully, we could lose our customers,
which would negativehaffect our financial performance and profitability. Moreover, our ability to progedorce

or utilize our brand issubject to risks, including general litigation risk&/e cannot assure you thete will

continue to have the uninterrupted use and enjoyment of these trademarks or logos, in the event thatbie are

to renew the relevd license agreements. Furthermore, we cannot assure you that our brand name beill not
adversely affected in the future by actions that are beyond our control, including customer complaints or adverse
publicity from any other source. Any damage to ownor name, if not immediately and sufficiently remedied,
could have an adverse effect on our business and competitive position.

Finally, while we take care to ensure that we comply with the intellectual property rights of others, we cannot
determinewith certainty whether we are infringing any existing thp@tty intellectual property rights, which may
force us taalter our offerings. We may also be susceptible to claims from third parties asserting infringement and
other relatectlaims. If similar ¢aims are raised in the future, these claims could result in costly litigation, divert
ma n a g e rateemtiondand resources, subject us to significant liabilities and require us to enter into potentially
expensive royalty dicensing agreements or to ceaertain offerings. Any of the foregoing could have an adverse
effect on outbusinesand competitive position.

Our success depends in large part upon our qualified personnel, including our senior management, directors
and key managerial personnaind ou ability to attract and retain them when necessary.

We believe that our senior management team has contributed significantly to the development of our business. The
loss or interruption of the continued services of any member of our senior managemenndgading our
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executive directorswould disrupt our business and adversely affect our financial condition and results of
operations.

We also believe that the success of our real estate development activities is dependent on our abréity, to

train, motivate, and retain highly skilled employees. Our professionally qualified staff members include site
engineers, design consultants, marketing specialists, costing consultants, procurement officers and acltountants
the event we are unkbto maintain or recruit a sufficient number of skilled employees, our business and results of
operations may be adversely affected. We propose to raise funds for one ofgmingprojects and one of our
planned projects, which will require the expsetiand skills of our key managerial personnel. If we are unable to
retain their services or hire appropriate skilled employees for these projects, we may not be able to meet the
intended deadlines leading to cost euams. The Net Proceeds from this Isspeoposed to be raised for such
projects may not be sufficient or we have to vary their usage, which requires compliance with several regulations.

Competition for senior management and skilled employees is intense and the pool of qualified candidates is
limited. We may not therefore be able to attract and/or retain suitable semagenaent and skilled employees.

Any loss of our senior management or key persoanelr inability to recruit further senior managers or other key
personnel could impede ogrowth by impairing ourday-to-day operations and hindering our development of
ongoing and plamed projects and our ability ttevelop,maintain and expand customer relationships.

In addition, if any member of our senior management team or any of ourkethpersonnel joins a competitor or
forms a competing company, we may lose key future development opportunities to our competitors, and our
business prospects, financial condition and results of operations will be adversely affected.

We benefit from ourrelationship with our Promoter and our business and growth prospects may decline if we
cannot benefit from this relationship in the future.

We benefit in many ways from ouelationship with our Promoter, who is also @imairman andirector, Mr.

Manoj Tibrewalg as a result of his reputation, experience and knowledge of the real estate and property
development industry. MManoj Tibrewalahas been associated with the property development, real estate and
construction sector in Nashik faimost 2 decassandhas been primarily responsible for the direction and growth

of our business and has been instrumental in our strategic planning, including identifying our current development
projects.

Our growth and future success is influenced, in part, by auireeed relationship with MiManoj Tibrewala We

cannot assure you that we will be able to continue to take advantage of the benefits from this relationship in the
future. If we lose our relationship with Mkanoj Tibrewalafor any reason, our business and growth prospects
may decline and our finaral condition and results of operations may be adversely affected.

Changes in market conditions between the time that we acquire land, enter into development agreements,
construct and ultimately sale, may affect our ability to achieve the estimatedtprofit of our projects or at all,
which could adversely affect our revenues and earnings.

There is a time gap between our acquisition of land or development rights to the land and the development and sale
of our projects, during which, we may be exposedigks of fluctuation in market value of land. Any downward
changes in the market value of land could have a material adverse effect on our business. Our ability to mitigate
the risk of any market value fluctuations is limited by the illiquid nature @if @state investments. We could be
adversely affected if the market conditions deteriorate or if we purchase land at higher prices and the value of the
land subsequently declines subsequentlya result, we may experience fluctuations in property vaodsental

income over time which in turn may adversely affect our business, financial condition and results of operations.

We have issued Equity Shares in the last 12 months at a price which may be lower than the Issue Price.

We have issued certain EguiShares in the last twelve months, at a price that may be lower than the Issue Price.
Details of such issuances are given in the table below:

Date of : Issue Price
Allotment Name of the Allottees No. of Equity Shares | Face Va ( )
On Mr. Manoj Tibrewala 1,30,00,000 10 10
Incorporation | Mrs. Gunwanti Tibrewala 24,00,000
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Mr. Merzyan Patel 10,00,000
Mr. Abhijai Tiberwala 8,00,000
Mr. Dhanpal Shah 6,50,000
Mr. Atul Chandak 6,00,000
Mr. Sandeep Palwe 4,00,000
Mr. Hiten Rajkotia 3,80,000
Mr. Ankur Mehta 3,00,000
Mr. Vikrant Mate 2,50,000
Mr. Sanjay Mehta 2,00,000
Mr. Vijaygopal Atal 20,000
Total 2,00,00,000

However, the above issue of shares was pursuant to conversionegstwinile LLP to Public Limited Company
under Part | of Chapter XXI of the Companies Act and accordingly shares were allotted to the Erstwhile Partners
against amount of Partneroés Capital existing on the

Our business is subject tthe RERA, a comparatively recent legislation which may require more time and cost
to comply with. Inability to comply with the provisions of RERA may subject us to penal consequences there
under.

The Government notified the RERA in the officgdzette on March 25, 2016. The RERA has been introduced to
regulate the real estate industry and to ensure, among others, imposition of certain responsibilities on real estate
developers and accountability toward customers and protection of their int¥eeste required to be compliant

with the provisions of the RERA. RERA has intdia prescribed

i. registration of construction projects,

ii. conditions to monitor the funds allocated towards each project and placed restrictions on the usage of the
same,

iii. submision of specific details of the projects for public access,

iv. disclosure of timeline for construction, completion and delivery of project and

v. regulation of the advertising of the projects.

We have successfully completed 5 phases of our prBgtisyde Homes under the RERA regulations and our on
going projects also have been registered on RERA. Even though until now there have been no instances of non
compliance with its provisions; failure to comply with the requirements of RERA in the fiftargy] may subject

us to penalties and/or imprisonment.

In addition, we will have to comply with stagpecific rules and regulations which may be enacted and / or
amended by the state government where our ongoing projects are or our future projdmsooajed. To ensure
compliance with the requirements of the RERA, we may need to allocate additional resources, which may increase
our regulatory compliance costs and divert management attention. Further, we may face challenges in interpreting
and complyng with the provisions of the RERA due to limited jurisprudence on them. In the event our
interpretation of provisions of the RERA differs from, or contradicts with, any judicial pronouncements or
clarifications issued by the Government in the future,may face regulatory actions or we may be required to
undertake remedial steps. Any noompliance of the provisions of RERA or such stgecific legislations may

result in punishments (including fines or imprisonment) and revocation of registratiom ohgaoing projects,

which may have an adverse effect on our business, operations and financial condition.

It is difficult to predict our future performance, or compare our historical performance between periods, as our
revenue fluctuates significantly frm period to period.

As per our policy, revenue is recognized upon transfer of control of residential / commercial units to customers, in
an amount that reflects the consideration the Company expects to receive in exchange for those residential /
commerciaunits. In case of residential / commercial unitsir Company satisfies the performance obligation and
recognises revenue over time based on the stage of completion of constfgtibnokings depend on our ability

to market and prsell our projectsad the willingness of our customers to pay for developments or enter into sale
agreements well in advance of receiving possession of properties, which can be affected by prevailing market
sentimeng. Construction progress depends on various factors, imgjuthe availability of labour and raw
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materials, the timely receipt of regulatory clearances and the absence of contingencies such as litigation and
adverse weather conditions. The occurrence of any such contingencies could cause our revenues to fluctuate
significantly, which could in turn adversely affect our margins. We also cannot predict when and at what prices we
may acquire the TDRs we require for a given project. In addition, we cannot predict with certainty the rate of
progress of construction oirte of the completion of our real estate developments due to lags in development
timetables occasionally caused by unforeseen circumstances.

Our revenue from operations for the last three ydasF. Y. ending on March 31, 2019, March 31, 2018 and
March 31, 2017ave been 15,153.57 lakhs, 6,538.17 lakhs and 8,457.46 lakhs, respectivelffurther, our

revenue from operations fdine period ended January 15, 2028s 5,635.91 lakhsOur results of operations

may also fluctuate from period tonied due to a combination of other factors beyond our control, including the
timing during each year of the sale of properties that we have developed, and any volatility in expenses such as
land and development right acquisition and construction costeridep on our operating results in one or more
periods, we may experience cash flow problems, thereby resulting in our business, financial condition and results
of operations being adversely affected. Such fluctuations may also adversely affect outoafifity ongoing and

future projects.

As a result of one or more of these factors, we may record significant turnover or profits during one accounting
period and significantly lower turnover or profits during prior or subsequent accounting periodsforidhewe

believe that periodo-period comparisons of our results of operations are not necessarily meaningful and should
not be relied upon as indicative of our future performance.

Certain information in this Draft Red Herring Prospectus is based on mgement estimates which may
change, and we cannot assure you of the completeness or the accuracy of other statistical and financial data
contained in thisDraft Red Herring Prospectus.

Certain information contained in this Draft Red Herridgpspectus, such as the amount of land or development
rights owned by us, the location and type of development, the Carpet/Saleable Area, estimated construction
commencement and completion dates, and our intended use of proceeds of the Issue, is Wased sole
management estimates and our business plan and has not been appraised by any bank, financial institution or
independent agency. The estimates of saleable area and developable area of our completed, ongoing and planned
projects and land reserves agsed on the current market trends, rules and regulations prevalent in the location of

our respective projects. The total area of property that is ultimately developed and the actual total Saleable Area
may differ from the descriptions of the property praed herein and a particular project may not be completely
booked, sold, or developed until a date subsequent to the expected completion date.

We may also have to revise our funding estimates, development plans (including the type of proposed
development) and the estimated construction commencement and completion dates of our projects depending on
future contingencies and events, including, among others:

changes in laws and regulations;

competition;

receipt of statutory and regulatory apprevahd permits;

irregularities or claims with respect to title to land or agreements related to the acquisition of land;
the ability of third parties to complete their services on schedule and on budget;

delays, cost overruns or modifications to our ongaind planned projects;

commencement of new projects and new initiatives; and

changes in our business plans due to prevailing economic conditions.

=4 =4 =4 -4 -8 _-8_-9_-9

In addition, while facts and other statistics in this Draft Red Herring Prospectus relating to India,idhe Ind
economy, as well as the Indian real estate sector have been based on various publications and reports from
agencies that we believe are reliable, we cannot guarantee the quality or reliability of such materials. Industry facts
and other statistics hayen prepared by us and the same have not been independently verified by any industry
expert or advisers and, therefore we make no representation as to their accuracy or completeness. For detailed facts
and other statistichdupt ¢ a Ve or gajjeenwd6 ofhitkes Daft Rewl tHerring i
Prospectus. Due to possibly flawed or ineffective data collection methods or discrepancies between published
information and market practice, the statistics herein may be inaccurate or may not be comparable to statistics
produced elsewhere and should not be unduly relied upon.
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We have entered into joint development agreements with third parties to acquire cetistn and/or land
development rights. Such agreements contain conditions and requirements, theulfiment of which could
result in delays or inability to implement and complete our projects as contemplated

Part of the land on which we adleveloping our omgoing projects and also part of the land where we have planned

our future projects have been acquired by us on development rights basis with third parties. These development
agreements confer the rights to use the land for constructibdearelopment of residential or commercial units on

us and in turn guarantee a fixed percentage of profit sharing in the revenue generated by selling such units. These
projects involve working together with several third parties and our relationshipsthegle land owners are
governed by such joint development agreement. Though we are generally empowered to make all operating
decisions for development of the project, we may be required to make certain decisions in consultation with such
parties.

These arrangements may limit our flexibility to make certain decisions in relation to the projects. In the event of
any delay in the completion of the project from that of the envisaged time frame, we may be required to indemnify
and compensate land ownesho are party to the joint development agreement. Any disputes that may arise
between us and our joint development agreement parties may cause delay in completion, suspension or complete
abandonment of the project we undertake. This may have a materabacdeffect on our business, financial
condition and reputation. A dispute with the land owner may also result in claims by our customers for delay or
unsatisfactory quality and may also result in cancellation of bookings requiring us to repay any ateahkasy

amount and instalments, which may materially impact our cash flows and financial condition.

Our business is subject to various operating risks at our construction sites, the occurrence of which can affect
our results of operations and consequén financial condition of our Company.

Our business operations are subject to operating risks, such as breakdown or failure of equipments used at the
project sites, weather conditions, interruption in power supply, shortage of consumables, perforehance b
expected levels of output or efficiency, natural disasters, obsolescence, labour disputes, accidents, our inability to
respond to technological advancements and emerging realty industry standards and practices along with the need to
comply with the diectives of relevant government authorities. The occurrence of these risks, if any, could result in
stoppage of work along with penalty in monetary terms. Any stoppage of work may result in a delay in completing
our projects leading to failure to delivéietreal estate to the customers within the time frame.

Further, any of the aforesaid risks may also result in our contractors compromising on the quality standards in
order to finish the work within the given timelines, which may in turn affect our réputand ability to attract

new customers. If any of the above were to occur, it would significantly affect our operating results, and the
slowdown / shutdown of business operations may have a material adverse affect on our business operations and
financid conditions.

Our insurance coverage may be inadequate, as a result of which the loss or destruction of our assets could have
a material adverse effect on our financial condition and results of operations.

In relation to the projects under constructiore have acquired certain insurance policies which we believe are
required, mainly to cover the risk of third party contractor and other unforeseen events and also to cover the
various labourers working on site. For details of the insurance policies abtaynes, please refer the section
filnsurancei Our Busines3 o n p H§d thim Draft Red Herring ProspectuSuch insurance policies are

taken on the basis of estimated period of completion of the project and estimated costs and other projections. Our
insurance coverage, including insurance for our registered office, aggregates to a sum insu8ggbdflakhs

which is around7% in value of the total assets as on January 15, 2020. However, we cannot assure you that the
above insurance will be sufficient to cover all our losses in case of any damage or adverse event. We may face
uninsured risks to the extent imaining assets of the company. Further; in case, existing policies expire before
completion of the project, we face risk of losses from a variety of sources, including, but not limited to, risks
relating to construction, catastrophic events, labour aotsd terrorist risk, vandalism, theft of construction
supplies. Also, we may have to obtain a fresh insurance for the remainder of the project term or renew the same
which may not be available at affordable premiums or at all and we may have to dligtete budget for the

same, adversely affecting our cash flows and business plans.

Further, if we suffer any losses, damages and liabilities in the course of our operations and real estate development,
we may not have sufficient insurance or funds to ceueh losses. Any such uninsured losses or liabilities could
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result in a material adverse effect on our business operations, financial conditions and results of operations. In
addition, any claim under the insurance policies maintained by us may nohberéd fully or on time. Further,

we may not carry insurance coverage for all our projects. We may have to bear the costs associated with any
damage suffered by us in respect of these uninsured projects or uninsured events.

Our operations and our workfore are exposed to various hazards and risks that could result in material
liabilities, increased expenses and diminished revenues.

We conductvariousstudiespertaining to a particularea of landprior to the acquisition ahe samendattempt

to assessts construction and developmepbtential to the best possible abilitHiowever, there are certain
unanticipated or unforeseen risks that may arise in the course of property developmeradigzse weather and
geological conditions @ as storms, hurricanes, lightning, floods, landslides and earthqudiese weather
conditions may expose our contracted workforce to various illnesséwyddation and other health hazards. Any
stoppage of work on account of health hazards of ourfanm$ may force us to ¥echedule our timelines resulting
in cost oveiruns.

We endeavour to care for our employees and workforce and thus, we have obtained a specific insurance policy for
our employees and workforce. However, it may not be able to @vpossible risks and any expenses that we
may have to incur beyond such covered risk, may burden our cash flows and financial condition.

Additionally, our operations are subject to hazards inherent in providing architecturebmstduction services,

suchas the risk of equipment failure, work accidents, fire or explosion. Many of these hazards can cause injury and
loss oflife, severe damage to and destruction of property and equipment and environmental damage. We cannot
assureyou that we will not bear any liability as a result of these hazards.

We may not be able to manage our growth strategy effectively or it may change in the future.

Our business strategy includes the development of residentiatcemichercialprojects primaly in and around
Nashik. Our developments have primarily focused on residential prajedfgirsuant to this strategy we currently
have various real estate projects under developnkemther, we have recently begun work on a commercial
project under ousubsidiaryIn the future, we may decide to undertake projects in additional business lines of real
estate development, such as IT parks, special ecormmmés and serviced apartments. Sales strategies also differ
from residential flats to commercial fafes, shops and showrooms. We may not be able to capitalise on our
strategy to develop commercial property if we fail to generate adequate sales therein.

As we grow and diversify, we may not be able to execute our projects efficiently on such an increased scale, which
could result in delays, increased costs and diminished quality, each adversely affecting our reputation. This future
growth may strain our nmagerial, operational, financial and other resources. If we are unable to manage our
growth strategy effectively, our business, financial condition and results of operations may be adversely affected.
In addition, depending on prevailing market conditiaregulatory changes and other commercial considerations,

we may be required to change our business model and we may therefore decide not to continue to follow our
business strategies described in tiiaft Red Herring Prospectus.

Our Company's activitiesre labour intensive and depend on availability of skilled and unskilled labourers in
large numbers. In case of unavailability of such labourers and / or inability to retain such personnel or
occurrence of any work stoppages, our business operations cbeldffected.

We operate in a labour intensive industry and our contractors hire casual labour to work on our projects. In the
event of a labour dispute, if our contractors are unable to successfully negotiate with the workmen or sub
contractors, it wouldesult in work stoppages or increased operating costs. It may also be difficult to procure the
required skilled workers for existing or future projects. In addition we may also be liable for or exposed to
sanctions, penalties or losses arising from actgler damages caused by our workers or contradtbhmigh we

have not experienced any major disruptions in our business operations due to disputes or other problems with our
work force in the past; however there can be no assurance that we will nhaemep@esuch disruptions in the

future. Such disruptions may adversely affect our business and results of operations and may also divert the
management 86s attention and result in increased costs

India has stringent labour legislation that protects thedstsrof workers, including legislation that sets forth
detailed procedures for the establishment of unions, dispute resolution and employee removal and legislation that
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imposes certain financial obligations on employers upon retrenchment. We are alsbteubj@s and regulations
governing relationships with employees, in such areas as minimum wage and maximum working hours, overtime,
working conditions, hiring and terminating of employees and work permits. Although our employees are not
currently unionied, there can be no assurance that they will not unionize in the future. If our employees unionize,

it may become difficult for us to maintain flexible labour policies, and we may face the threat of labour unrest,
work stoppages and diversion of our mamagent 6 s attenti on due to union inte
adverse impact on our business, results of operations and financial condition.

Our Company is dependent on third parties for the supply of building materials required for our projextisa
exposed to risks relating to fluctuations in commodity prices and shortage of such materials. Further, we do not
have any long term supply agreements with the raw material providers.

We require various building materials like bricks, stones, waee),scement, etc. in the course of the construction

of our projects and the costs of these materials are dependent on commodity prices, which are subject to
fluctuations. Though we maintain good relations with our suppliers, we have not entered intyyesangeat or
understanding for procuring these materials and based on price and availability, we select the best supplier at the
time of requirement. In the absence of such contracts, our suppliers are not obligated to continue their supply to us
or provideus the materials at a particular rate. They may prefer our competition over us, thus resulting in delays in
procuring such materials or in incurring additional cost for the same. If our suppliers do not wish to continue their
relationship with us for angeason, we may not be able to identify a suitable supplier with the quality of materials
desired by us within a reasonable time frame or at all. Any disruption in our construction work due to non
availability of building materials may delay our project aadse us cosiverruns.

Further, there can be no assurance that strong demand, capacity limitations or other problems experienced by our
suppliers will not result in occasional shortages or delay in their supply of raw materials.efpegence a
significant or prolonged shortage of materials from any of our suppliers and we cannot procure the materials from
other sources, we would be unable to meet our project execution schedules in timely fashion, which would
adversely affect our sad, margins and customer relations. In the event the prices of such building materials were

to rise substantially, we may find it difficult to make alternative arrangements for suppliers of our building
materials, on the terms acceptable to us, which cmadterially affect our business, results of operations and
financial condition.

Our operations could be adversely affected by changes to the FSI/TDR regime in Nashik.

We are subject to municipal planning and land use regulations applicable icitgaohindia, especially in effect

in Nashik and Maharashtra, which limit the maximum square footage of completed buildings we may construct on
plots to specified amounts, calculated based on a ratio of maximum floor space of completed buildings to the
su face area of each plot of I and (the floor space i ni

Transferable Devel opment Rights (ATDRsO) , in the fo
relevant statutory authority, provide a mechanism by which a person, who is tmaisie the available FSI of

their plot for various reasons, is permitted to use the unused FSI on other properties in accordance with applicable
regulations or transfer the unused FSI to a third party. Some of our development sites may be reservéd for publ
purposes or for providing public amenities such as roads, gardens, playgrounds, hospitals and schools. If we decide
to develop such sites, we are required to develop them in accordance with the applicable reservation and hand over
the completed develont to the relevant authority. In return, we are compensated by grants of TDRs in the form

of FSI, which can be used by us within the same development or, subject to certain restrictions, within another
development or transferred to a third party.

Sometines, a development site has potential for development, but FSI has already been consumed. In such cases,
we can acquire FSI by way of TDRs and utilise it on such developments. We have in the past acquired TDRs from
third parties to enable us to build beyahe approved limit for our buildings (therefore resulting in an increase in

the total Saleable Area of our projects) in various phases of our project Parksyde Homes. We believe that
considering the current competition in the real estate market in Naghiwijll be required to acquire such TDR

for our future projects as well. If we are unable to acquire such TDRs or if we are unable to acquire them at the
expected price, when required, then this may impact our ability to complete certain projects duevmgs
insufficient FSI or because of a significant increase in the cost of completing such projects. If we are required to
purchase a TDR at price higher than estimated by us, we may not be able to pass on the increased cost to our
customers in terms dficreased flat / unit costs thus, affecting our profitability. The price and availability of TDRs

Page B5



PARKSYDE

34.

35.

36.

may have an adverse affect on our ability to complete our projects and on our financial condition and results of
operations.

In addition to normal remuneratn, other benefits and reimbursement of expenses some of our Directors
(including our Promoter) and Key Management Personnel are interestedur Company to the extent dheir
shareholding and dividend entitlement in our Company.

Some of our Directorgricluding our Promoter) and Key Management Personnel are interested in our Company to
the extent of their shareholding, loan and dividend entitlement in our Company, in addition to normal remuneration
or benefits and reimbursement of expenses. We canmoteagou that our Directors or our Key Management
Personnel would always exercise their rights as Shareholders to the benefit and best interest of our Company. As a
result, our Directors will continue to exercise significant control over our Companydimglbeing able to control

the composition of our board of directors and determine decisions requiring simple or special majority voting, and
our other Shareholders may be unable to affect the outcome of such voting. Our Directors may take or block
actionswith respect to our business, which may conflict with our best interests or the interests of other minority
Shareholders, such as actions with respect to future capital raising or acquisitions. We cannot assure you that our
Directors will always act to ewlve any conflicts of interest in our favour, thereby adversely affecting our business
and results of operations and prospects.

Our Group Company is engaged in the line of business similar to our Company. There are ne nompete
agreementdetween our Company and such Group Company. We cannot assure that our Promoter / Directors
will not favour the interests of such Companies over our interest or that the said entity will not expand which
may increase our competition, which may adverselyeaffbusiness operations and financial condition of our
Company

One ofour Group Company namely, Atal Realtech Limited is authorised by its MoA to carry on activities similar

to us i.e. it is engaged in the similar line of business of construction. Fustbéhave not entered into any Ron
compete agreement with the said entity. Further some of our Promoter Group entities running as proprietary or
partnership firms have also been undertaking real estate activities. We cannot assure that our Promoger who ha
common interest in said entities will not favour the interest of the said entities. As a result, conflicts of interests
may arise in allocating business opportunities amongst our Company and our Group Company and Promoter
Group entity, in circumstanceshere our respective interests conflict. In cases of conflict, our Promoter may
favour their companies in which he may be directly or indirectly interested. There can be no assurance that our
Promoter or our Group Company or members of the Promoter Grdlupotvcompete with our existing business

or any future business that we may undertake or that their interests will not conflict with ours. Any such present
and future conflicts could have a material adverse effect on our reputation, business, requétstains and
financial condition which may adversely affect our profitability and results of operations. For further details, please
referton Co mmo n  Pom pageaio. 1660ftthis Draft Red Herring Prospectus.

The success of our residential real estate development business is dependent on our ability to anticipate and
respond tdatest trends andonsumer requirements.

We believe that our ability to understand the preferences of our customersaaedridingly develop projects that
suit their tastes and preferences plays a major role in our successful sales of our residential and commercial units.

The growing disposable income of I ndiads mi tfestyle and
resulting in substantial changes in the nature of their demands. The range of amenities now demanded and
expected by consumers include those that have histor

such as gardens, commungiyace, security systems, playgrounds, fithess centres, tennis courts, swimming pools,
etc. As customers continue to seek better housing and better amenities as part of their residential needs, we are
required to continue to focus on the development ofityuasidential accommodation with various amenities. We

also intend to continue to provide quality facilities even in our midtieme housing projects. Our inability to

provide customers with certain amenities or our failure to continually anticipdteeapond to customer needs

may result in our consumers preferring our competition, who may be providing better amenities. If our consumers
perceive that our amenities or quality is not as per the current trends, our brand image may be adversely affected
resulting in lower sales and thus adversely impacting our financial condition.
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We will continue to be controlled by our Promoter and Promoter Group after the listing of the Equity Shares in
the Issue.

Upon successful completion of the Issue, our Promoter and Promoter Group will collectively control, directly or
indirectly, approximately 58.06% of our outstanding Equity Shares (assuming full subscription to the Issue), which
will allow them to continued control the outcome of matters submitted to our Board or shareholders for approval.
As a result, our Promoter and Promoter Group will continue to have the ability to exercise significant control over
our Company and all matters requiring shareholdercygprincluding but not limited to

1 election of directors;

1 controlling the selection of senior management;

1 approving our annual budgets;

1 our business strategy and policies; and

1 approving significant corporate transactions, including acquisitionslispdsals of our assets or business.

The extent of their shareholding in our Company may also have the effect of delaying, preventing or deterring a
change in control of our Company, even if such a transaction may be beneficial to the other sharéhelders.
interests of our Promoter and Promoter Group as controlling shareholders of our Company could be in conflict
with the interests of our other shareholders. We cannot assure you that our Promoter and Promoter Group will act
to resolve any conflicts ofnterest in favour of our Company or the other shareholders. For details of our
shareholding please refer the chaptertiieBa pi t a | b&ytnming ontpageoe6d of this Draft Red Herring
Prospectus.

The financing agreements entered into byur Company and byJREPL contain covenants that limit the
flexibility in operating our business. Our inability to meet our consolidated obligations, including financial and
other covenants undethe debt financing arrangements could adversely affect our business, consolidate
results of operations and consolidated financial condition.

As of January 15,202 ur t ot al consolidat ed 2@888%l&kha (ndudinggcurrem d e bt €
maturities of long term debtplso, our Company has recently obtained a loan sanction from HDFC limited for its
ongoiug projects. Though no amount has yet been disbursed on the said sanctiauiethdity to meet our debt

service obligations and repay our outstanding borrowings will depend primarily on the cash generated by our
businesses. Further, our financing agreements contain certain restrictive covenants and these covenants typically
require us to obtain prior approviibm our lenders. These covenants may limit our ability to undertake certain
types of transactions, any of which could adversely affect our business and consolidated financial condition. We
cannot assure you that the lenders will grant the required agpriova timely manner, or at all. The time required

to secure consents may hinder us from taking advantage of a dynamic market environment. In addition to the
restrictions listed above, we are required to maintain certain financial ratios under oun{iregreements. These
financial ratios and the restrictive provisions could limit our flexibility to engage in certain business transactions or
activities.

Additionally, our financing agreements are secured by our movable, immovable or intangiblecagsedshy our
Company or our Promoters), accounts and receivables and goods &mwmrdgress. Such financing agreements
enable the lenders to cancel any outstanding commitments, accelerate the repayment, exercise cross default
provisions and enforce thesecurity interests on the occurrence of events of default such as a breach of financial
covenants, failure to obtain the proper consents, failure to perfect security as specified and such other covenants
that are not cured. It is possible that we mayhete sufficient funds upon such an acceleration of our financial
obligations to pay the principal amount and interest in full. Further, if we are forced to issue additional equity to
the lenders, ownership interest of the existing shareholders in our @pmwikbe diluted. It is also possible that

future financing agreements may contain similar or more onerous covenants and may also result in higher interest
cost. If any of these events were to occur, our business, results of operations and consokaeriat! dondition

may beadversely affected.
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Our Promoter has provided personal guarantee ftire loan facilities obtained by ourCompany and our
subsidiary company, ie. JREPL, and any failure or default to repay such loans in accordance witkethes
and conditions ofthe financing documents could trigger repayment obligations bim, which may impachis
ability to effectivelyservicehis obligation asthe Promoter and Directorof our Companyand thereby, adversely
impact ourconsolidatedousiness andoperations.

Our PromoterMr. Manoj Tibrewala has personally guaranteed the repaymentadban facility taken by our

Company and by owsubsidiary company, JREPL. Though, as at January 15, 2020, the outstanding amount from
such loarfacilitiesw a s disbursefnent has been / will be availed by our CompanyB&dPL subsequently

Any default or failure byour Company and / alREPL in the future to repayein respectiveloars in a timely

manner, or at all could trigger repaymentigétions on the part of our Promoter in respect of suchs|aghich in

turn, could have an impact on his ability to effectively service his obligations as Promoter and Director of our
Company, thereby having an adverse effect on our business, resultsei@dtion and financial condition.
Furthermore, in the event thhe withdraws or terminate his guaranteepur Company and REP L 6 sforl ender
suchfacilities may ask for alternate guarantees, repayment of amounts outstanding under such facilities, or even
terminate such facilitieOur Company andREPLmay not be successful in procuring guarantees satisfactory to

the lenders, and as a result may need to repay outstanding amounts under such facilities or seek additional sources
of capital, which could affet ourconsolidatedinancial condition and@onsolidatectash flows.

Any failure in our information technology systems could adversely affect our business.

We use information and communication technologies for the execution and management of our YWejests

an ERP system to manage our inventories, material deployment and order, workforce allocation and various other
tasks that are required for the construction & sale of a prddst.delay inimplementation or disruption of the
functioning of our iformation technology systemsspecially the ERP systerguld affect our ability tassess

the progress of our projects, process financial information, manage creditors or debtors or engage in normal
business activities. Any such disruption could haveadverse effect on our businesgerations and financial
condition

Certain of our Group Companies have incurred losses in the three fiscal years ended March 31, 2019

The details of the Group Companies which have incurrecdodaring thdast three fiscal yearge. March 31,
2019, March 31, 2018 and March 31, 204reé provided in the following table:

(" in lakhs)
Sr. Name of the Company Profit/(Loss / Deficit) after tax for the year endedMarch 31,
No. 2019 2018 2017
1 JayamFoundation (0.30) 21.49 (21.68)
2 Bejon Desai Foundation 16.17 49.06 (17.68)

Employee misconduct, errors or fraud could expose us to business risks or losses that could adversely affect our
business prospects, results of operations dindncial condition.

Employee misconduct, errors or frauds could expose us to business risks or losses, including regulatory sanctions,
penalties and serious harm to our reputation. Such employee misconduct includes breach in security requirements,
misappropriation of funds,iting unauthorized activities, failure to observe our stringent operational standards and
processes, and improper use of confidential information. It is not always possible to detect or deter such
misconduct, and the precautions we take to prevent anct éeieh misconduct may not be effective. In addition,
losses caused on account of employee misconduct or misappropriafiomdeimay not be recoverable, which

may result in writeoffs of such amounts and thereby adversely &@figoour results of operains.

Our employees may also commit errors that could subject us to claims and proceedings for alleged negligence, as
well as regulatory actions in which case, our reputation, business prospects, results of operations and financial
condition could be adveely affected.

Our business is heavily dependent on the performance of, and the prevailing conditions affecting, the real estate
market in Nashik and in India generally.

Our real estate projects are located primarily in Nashik. As on date of this B@fti&ring Prospectus, all our
Completed, Ongoing and Planned projects are located in Nashik. For details of our projects and land reserves,
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please see the section entiti@dB u s i n e s s onOpageno\O8 of this Draft Red Herring Prospectuss a

result, our business, financial condition and results of operations have been and will continue to be heavily
dependent on the performance of, and the prevailing conditions affecting, the real estate market in Nashik and in
India generally.

The realestate market in Nashik and in India generally may be affected by various factors outside our control,
including, among others:

prevailing local economic, income and demographic conditions;

availability of consumer financing (interest rates and eligybdriteria for loans);
availability of and demand for properties comparable to those we develop;
changes in governmental policies relating to zoning and land use;

changes in applicable regulatory schemes; and

the cyclical nature of demand for and suppiyeal estate.

=4 =4 -4 _a_a_2

These factors may result in fluctuations in real estate prices and the availability of land, which may negatively
affect the demand for and the value of our projects, and may result in delays to or the cancellatigmopéctar

the cancellation of sales bookings or the termination of lease agreements. During times of crisis, market sentiment
may be adversely affected, buyers may become cautious, rentals of office space may face downward pressure and
sales or collectiongould be adversely affected which may have a material adverse effect on our financial
condition and results of operations.

Quiality concerns could adversely impact our business.

The business of our Company is dependent on the trust of our customeesdahegving in the quality of our
construction.We market our residential units citing the various amenities and facilities that we provide in our
projects, like club house, sports area, gyms, swimming pools, lawns, gardens and open areas. Besidegirthe comm
areas, our marketing team emphasises our construction qualityriesrdly design and high quality fitting s
provided in the flats. Our customers evaluate their needs based on these quality commitments and facilities at the
time of making their decisioto buy our developed units. Any flabld toour customers, which desnot comply

with the quality specifications or standards prevalent in the business or market segrifehe customers deem

our facilities to be not in line with their expectatioitanay result in customer dissatisfaction, which may have an
adverse effect on our sales and profitability.

Our business is capital intensive and is significantly dependent on the availability of real estate financing in
India. Difficult conditions in the global capital markets and the global economy generally may adversely affect
our business and results of operations and may cause us to experiemiedi availability of funds. Wecannot
assureyou that we will be able to raise sufficiefinancing on acceptable terms, or at all.

Our business is capital intensive, requiring substantial capital to develop and market our, mojgeitsg and

planned The actual amourand timing of our future capital requirements may also differ froimagts as a result

of, among other things, unforeseen delays or cost overruns in developing our projects, changes in business plans
due to prevailing economic conditions, unanticipated expenses, regulatory changes, and engineering design
changes. To the &nt our planned expenditure requirements exceed our available resources, we will be required to
seek debt or equity financing. Debt financing, if available, could increase our interest cost and require us to comply
with additional restrictive covenants qur financing agreements. Equity funding requires our promoters to dilute

their current shareholding and also comply with various regulations and guidelines. In addition, the Indian
regulations on foreign investment in housing, buptinfrastructure andonstruction and development projects

impose significant restrictions on us, including the types of financing activities we may engage in. We currently,
propose to finance one ofourgnoi ng pr oj ect s, 6Parksyde Busipopds Aver
O0Parksyde Nestd, through the Net Pr oc e@bjstsobtihielssdei s | s
on page nor2 of this Draft Red tdrring Prospectus.

Our ability to obtain additional financing on favourable commercial terms, if at all, will depend on a number of
factors, including:

1 our results of operations and cash flows;

1 the amount and terms of our existing indebtedness;
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1 generamarket conditions in the markets where we operate; and
1 general condition of the equity markets.

Our inability to obtain funding on reasonable terms, or at all, would have an adverse effect on our business and
resultsof operations.

. We have noprovided for decline in our investment and any decrease in its value in future may adversely impact
our financial condition.

As on January 15, 2020, we have total investment &00.00 lakhs as per our Special Purpose Restated
Standalone Financial Information, which is in the nature of Investment in subsidiary. Pursuant to option available
under Ind AS 101 & the provisions of Ind AS 27, our Company has recorded the same atl @staxdingly has

not made any provision for decline or diminution in the value of the same. However, if in future, we are required to
re-value such investments, we may have to provide for a possible decrease in its value, which may have an adverse
impacton our financial statements and profitability.

. We may experience difficulties in expanding our business into additional geographical markets in India.

While Nashik remains and is expected to remain our primary focus, we may evaluate growth oppartuthars

parts of India on a cad®y-case basis. However, we have limited experience in conducting business outside Nashik
and have not previously completed any real estate development projects outside of Nashik. We may not be able to
leverage our expenee in Nashik to expand into other cities as a result of various features which may differ in
other cities and with which we may be unfamiliar, such as:

competition;

regulatory and taxation regimes;

business practices and customs;

languages;

customer tasts, preferences, behaviour and culture;
construction methods because of different terrains; and
land and related laws applicable in other states.

E R

If we enter new markets and geographical areas in India, we are likely to compete not onhatiitial
developers, but also local developers who may have an established local presence, are more familiar with local
regulations, business practices and customs, have stronger relationships with local contractors, suppliers, relevant
government authoi#s, and who have access to existing land reserves, all of which may give them a competitive
advantage over us. Our inability to expand into and compete successfully in areas outside the Nashik real estate
market may adversely affect our business prospects

. The Special Purpos®estated Standalone Financial Informatioimcluded in this Draft Red Herring Prospectus
may not accurately reflect our future results of operations, financial position and cash flows.

This Draft Red Herring Prospectus contains tbesolidatedSpecial Purpose Restat&bnsolidatedrinancial

Information of our Company as ofanuary 152®0 and the Special Purpose Restated Standalone Financial
Information of our Company ast January 15, 202M0March 31, 209, March 31, 208 and March31, 2017,

prepared to reflect he Companyés financi al s-ASa Thesennantials, under tllec ¢ o r ¢
Erstwhile LLP wereprepared in accordance with the generally accepted accounting principles and accounting
standards notified by the IGATo assist in understanding the impact of swahsitonon our Companyds
performance, we have prepard consolidated & standalone Special Purpose Restated Financial Inforrastion

of and for the periodas mentioned above. For the detafi@@ncial statements please refer the chafitarancial

Informatiord on pageno. 1580f this Draft Red Herring Prospectus.

The Special Purpose Restaté@ionsolidated andStandalone Financial Informatiohave been prepared for
illustrative purposes only based on certassumfions as specified therein, and therefore may not accurately
reflect the actual financial conditicand results of operations if suttansitionhad actually occurred on April 1,
2016. If the various assumptionaderlying the preparation of tf&pecial Pypose Restated Standalone Financial
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Information do notadhere to the Ind AS guidelines in futumur actual financial results could Benificantly
different from those indicated therein.

Further, various authorities may not agree to certain assumpliahgs/e may have made in order to convert the
Erstwhile LLP financials into Ind AS. We may be required to provide the basis of our assumptions, which may or
may not be accepted and may lead to penalties, in addition to making retrospective chandeminctaks which

may hamper our book profits and balance sheet.

Wemay be required toeverse some of the revenue recognised in prior periods as a result of cancelled bsoking
for certain of our projectgphases thereofand the same mawdversely affect our cash flows

We and our customers have cancelled bookings for certain of our projects in pasCseaeiled bookings from

our end include bookings whiake have cancelled where our customers have failed to make instalment payments.

In addition, where projects are delayed beyond the scheduled completion date, our customers may have a right to
cancel their bookingdn case of any cancellation due to the above reason, or due to any other reasomyenvhere

may haverecognged all or a pdion of the income from these bookings as revemgemay haveto consequently
reversesuchrevenue recogeéd from these booking3hese cancellations involve paying back the customers, the
advance given by them, which may put a strain on our cash fléves increasing number of bookings are
cancelled in respect of projects / phagémre we have recognized revenwe, may have to dicert funds for future
projects to these refunds atiids could lead to a decline in our business prospects, financiéibpognd results of
operations.

We may not be able to generate profits at the same rate of return that we earn from our historical projects.

We acquired a substantial portion of the land for our currently completed, Ongoing and Planned projeletisdvhen
prices were generally lower than prevailing market prices. The profits that we generate from our projects may not
be utilised in our business at or above the rate of return that we earn from these projects and we may not utilise
capital in the most &tient manner. For example, there may be periods during which we may deposit funds in
fixed deposits or other short term investments that generate loviggostturns. We may also invest in mutual

funds which are exposed to market and credit risks andnofgenerate rates of return above the rates of return

we earn on our other investments, or at all, or such investments may result in losses. Our failure to generate rates of
return on our capital equal to or above the rate of return we earn on owtpropgy decrease our return on net

worth and capital employed, which may in turn adversely affect our business prospects, financial condition and
results of operation.

We face significant risks before we realise any income from our real estate developrhentuse of the length
of time required for completion of each project.

Real estate developments typically require substantial capital outlay during the acquisition of land or development
rights and/or construction phases and it may take a yearoocg before income or positive cash flows may be
generated through sales of a real estate development. Depending on the size of the development, the time span for
completing a real estate development runs into several years. Consequently, changessingbkg &uvironment

during the length of time a project requires for completion may affect the revenue and cost of the development
during the period from project commencement to completion, directly impacting on the profitability of the project.
Factors thamay affect the profitability of a projectétude the risk that the receipt government approvals may

take more time than expected, the failure to complete construction according to original specifications, schedule or
budget, and lack lustre salesleasing of properties. The sales and the value of a real estate development project
may be adversely affected by a number of factors, including but not limited to the national, state and local business
climate and regulatory environment, local real estadeket conditions, perceptions of property buyers and tenants

in terms of the convenience and attractiveness of the project and competition from other available or prospective
properties developments.

If any of the risks described above materialises, returns on investment may be delayed and/or lower than
originally expected by us and our financial performance may be adversely affected.

We may be involved in legal and administrative proceedings arising from our operations from time to time.

We may bénvolved from time to time in disputes with various parties involved in the development and sale of our
properties, such as contractors, -samtractors, suppliers and governmental authorities. These disputes may result
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in legal and/or administrative proadings, and may cause us to suffer litigation costs and project delays. We may,
for example, have disagreements over the application of law with regulatory bodies or third parties in the ordinary
course of our business, which may subject us to adminigrptbceedings and unfavourable decisions, resulting

in financial losses and the delay of commencement or completion of our projects.

We face competitiorin our business from organized and unorganized players, which may adversely affect our
business opertton and financial condition.

The market for our industry is competitive on account of both the organized and unorganized players. Players in
this industry generally compete with each other on key attributes suchedg delivery,pricing, the quality of

our design, construction and facilities, and the location of our projfgotae of our competitors may have longer
industry experience and greater financial, technical and other resources, which may enable them to react faster in
changing markescenario and remain competitive. Moreover, the unorganized sector offers their products at highly
competitive prices which may not be matched by us and consequently affect our volume of sales and growth
prospects. Growing competition may result in a ¢eclh our market share and may affect our margins which may
adversely affect our business operations and our financial condition.

The requirements of being a listed company may strain our resources.

We are not a listed Company and have not, historichéign subjected to the increased scrutiny of our affairs by
shareholders, regulators and the public at large that is associated with being a listed company. As a listed company,
we will incur significant legal, accounting, corporate governance and otpensas that we did not incur as an
unlisted company. We will be subject to the listing agreements with the Stock Exchanges and compliances of SEBI
Listing Regulations, 2015 which will require us to file audited annual and unaudited quarterly and liméed re
reports with respect to our business and financial condition. If we experience any delays, we may fail to satisfy our
reporting obligations and/or we may not be able to readily determine and accordingly report any changes in our
results of operationas promptly as other listed companies which may adversely affect theifihposition of the
Company.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and
procedures and internal control over finahcieporting, including keeping adequate records of daily transactions

to support the existence of effective disclosure controls and procedures, internal control over financial reporting
and additional compliance requirements under the Companies Act, RO@&Bler to maintain and improve the
effectiveness of our disclosure controls and procedures and internal control over financial reporting, significant
resources and management oversight wildl be déanuired.
other business concerns, which could adversely affect our business, prospects, financial condition and results of
operations. In addition, we may need to hire additional legal and accounting staff with appropriate listed company
experience and tectoal accounting knowledge and we cannot assure you that we will be able to do so in a timely
manner.

RISKS RELATING TO OUR EQUITY SHARES

55.

The Equity Shares have never been publicly traded and the Issue may not result in an active or liquid market
for the Equity Shares.

Prior to the Issue, there has been no public market for the Equity Shares and an active public market for the Equity
Shares may not develop or be sustained after the Issue. Listing and quotation does not guarantee that a trading
marketfor the Equity Shares will develop or, if a market does develop, the liquidity of that market for the Equity
Shares. Although we currently intend that the Equity Shares will remain listed on the Stock Exchanges, there is no
guarantee of the continued liggi of the Equity Shares. Failure to maintain our listing on the Stock Exchanges or
other securities markets could adversely affect thé&etamalue of the Equity Shares.

The Issue Price of the Equity Shares is proposed to be determined following-buidimlg process by agreement

between the BRLMs and the Company on the Pricing Date and may not be indicative of prices that will prevail in
the trading market. You may not be able to resell your Equity Shares at a price that is attractive to you.
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56. The price of the Equity Shares may be volatile, which could result in substantial losses for investors acquiring

57.

the Equity Shares in the Issue.

The market price of the Equity Shares may be volatile and could fluctuate significantly and rapidly in response to,
among others, the following factors, some of which are beyond our control:

1 volatility in the Indian and global securities market or in the value of the Rupee relative to the U.S. Dollar, the
Euro and other foreign currencies;

economic developments in India and in other countries; and
any other political or economic factors.

1 our profitability and performance;

T changes in financi al anal ysmmeddatorst i mat es of our per
1 perceptions about our future performance or the performance of Indian companies in general,

1 performance of our competitors and the perception in the market about investments in the real estate sector;

1 adverse media reports about us orltitian real estate sector;

T significant developments in Indiadés economic | iberez:
T significant developments in Indiadéds fiscal and envi
1

1

These fluctuations may be exaggerated if the trading volume of the Equity Shares is low. Volatility in the price of
the Equity Shares may be unrelatedisproportionate to our results of operations. It may be difficult to assess our
performance against either domestic or international benchmarks.

Indian stock exchanges, including the Stock Exchanges, have experienced substantial fluctuationg@s thie pr

listed securities and problems such as temporary exchange closures, broker defaults, settlement delays and strikes
by brokers. The governing bodies of Indian stock exchanges have also, from time to time, imposed restrictions on
trading in certain ecurities, limitations on price movements and margin requirements. Further, disputes have
occurred between listed companies, stock exchanges and other regulatory bodies, which in some cases may have
had a negative effect on market sentiment. If such afasiproblems were to continue or recur, they could affect

the market price and liquidity of the securities of Indian companies, including the Equity Shares.

Investors can be subject to Indian taxes arising out of capital gains on the sale of the Eqbi#tyeS. Recently,
the Finance Act, 2018 levies taxes on such long term capital gains exceé&dihf0,000 arisingfrom sale of
Equity Shares on or after April 1, 2018, while continuing to exphthe unrealized capital gainsarned up to
January 31,2018 on sich Equity Shares.

Under current Indian tax laws, capital gains arising from the sale of E§b#yes in an Indian company are
generallytaxable in India. However, any gain realized on the sale of listedyeshares on or before March 31,
2018 on a stck exchange held for more than 12 months will not be subjdontpterm capital gains tax india if
SecuritiesTr ans act $Ton) Tiax paii d on t h eitiosaly) as stipulatadnby thEinarico n  a n d
Act, 2017, STThad been paid at therte of acquisition of such equishares on or after October204, except in

the case of suchcquisitions of equity shares which are notjsabto STT, as notified by th@entral Government
under notificatiomo. 43/2017/F. No370142/09/201-MPL on June 5, 2017. However, the Finance Act, 2018, has
now levied taxes osuch long term capital gains exceedind00,000 arising from salef Equity Shares on or
after April 1, 2018, whilecontinuing to exempt the unrealized capitaingaarned up tdanuary 31, 2018 on such
Equity Shares. Accordinglyou may be subject to paent of long term capital gairtax in India, in addition to
payment of STT, on the sale ahy Equity Shares held for more than 12 months. STT will be leviedndn
collected by a domestic stock exchawogewhich the Equity Shares are sold.

Further, any gain realized on the sale of listed equity shares held food p&fi2 months or less will tribject to
short term capital gains tax in India. Capital gairisiag from the sk of the Equity Shares will bexempt from
taxation in India in cases where the exemption from taxationdia lis provided under a tredbgtween India and
the country of which the seller is resident. Generally, Indian tax treaties@d | i mability tb imploseatax
on capitalgains. As a result, residents of other countriey & liable for tax in India agell as in their own
jurisdiction on again upon the sale of the Equity Shares.
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58. Future issuances or sales of the EquitShares could dilute your shareholding and significantly affect the
trading price of the Equity Shares.

The future issuance of Equity Shares by us, the disposal of Equity Shares by any of our major shareholders or the
perception that such issuance or sales may occur, may lead to the dilution of your shareholding in the Company or
significantly affect the trding price of the Equity Shares. These sales could also impair our ability to raise
additional capital through the sale of our equity securities in the future.

Furthermore, under the Securities Contract (Regulation) Rules, 1957, as afiefid@C RR 0 ) l'isted co
required to maintain public shareholding of at least 25% of their issued share capital. Failure to comply with the
minimum public shareholding provision would require a listed company to delist its shares and may resalt in pe
action being taken against the listed company pursuant to the SEBI Act. This may require us to issue additional
Equity Shares or require our Promoter or Promoter Group to sell their Equity Shares, which may adversely affect
our trading price.

59. Our ability to pay dividends in the future will depend upon future earnings, financial condition, cash flows,
working capital requirements, capital expenditures and restrictive covenants in our financing arrangements.

We are a real estate development company. fQire ability to pay dividends will depend on the earnings,
financial condition and capital requirements of our Company. Dividends distributed by us will attract dividend
distribution tax at rates applicable from time to time. We cannot assure youethiti wenerate sufficient income

to cover our operating expenses and pay dividends to our shareholders, or at all.

Our business is capital intensive and we may plan to make additional capital expenditures to complete the real
estate that we are develogi Our ability to pay dividends could also be restricted under certain financing
arrangements that we may enter into. We may be unable to pay dividends in the near or medium term, and our
future dividend policy will depend on our capital requirements famehcing arrangements for the real estate
projects, financial condition and results of operations.

EXTERNAL RISK FACTORS

60. Changing laws, rules and regulations and legal uncertainties, including the withdrawal of certain benefits or
adverse applicationfatax laws, may adversely affect our business, prospects and results of operations.

In India, our business is governed by various laws and regulations including the Right to Fair Compensation and
Transparency in Land Acquisition, Rehabilitation and REsetnt Act, 2013, the RERA and the rules made
thereunder, including state specific rules like, the Maharashtra Tenancy and Agricultural Lands Act, 1948, the
Maharashtra Land Revenue Code, 1966 and rules made thereunder, the Indian Stamp Act, 1899rabktidaha
Regional and Town Planning Act, 1966, the Maharashtra Stamp Act, 1958, the Indian Registration Act, 1908, the
Maharashtra Ownership of Flats (Regulation of the Promotion, Construction, Sale, Management and Transfer) Act,
1963, the Environment (Pexttion) Act, 1986 and the Consumer Protection Act, 1986. Our business could be
adversely affected by any change in laws, municipal plans or interpretation of existing laws, or promulgation of
new laws, rules and regulations applicable to us.

The Governmenhas introduced several incentives to promote the construction and development of affordable
housing. A certain portion of our portfolio may qualify for tax benefits such as 100% deduction of tax on profit and
lower GST onaffordable housing under the Govy n ment 6 s af fordabl e housing ini
fiStatement of Tax Benefiten page no84 of this Draft Red Herring Prospectus. There are also various tax
benefits under the Income Tax Act which are available to the purchasers of residential premises who incur loans
from banks or ther financial institutions. We or our customers may not be able to realize these benefits if there is a
change in law or in interpretation of law resulting in the discontinuation or withdrawal of these tax benefits. This
could adversely affect the ability willingness of our customers to purchase residential apartments. Some of these
benefits and incentives which we currently enjoy could also be limited to specific periods, and we cannot assure
you that we can continue to avail of these benefits andiives beyond the relevant expiration periods.

On March 28, 2018, the MCA notified Ind AS 115, Revenue from Contracts with Customers, to be applicable from
April 1, 2018. Ind AS will be applicable to our Company and the Financials for the last 3 yeaedeaadt stub

period have been restated under Ind AS guidelines. Unfavourable changes in or interpretations of existing, or the
promulgation of new, laws, rules and regulations governing our business, operations and group structure could
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result in us beig deemed to be in contravention of such laws and may require us to apply for additional approvals.
We may incur increased costs and other burdens relating to compliance with such new requirements, which may
also require significant management time and rotbsources, and any failure to comply may adversely affect our
business, prospects and results of operations. Uncertainty in the applicability, interpretation or implementation of
any amendment to, or change in, governing law, regulation or policy, inglly reason of an absence, or a
limited body, of administrative or judicial precedent may be time consuming as well as costly for us to resolve and
may affect our business, prospects and results of operations.

The short term and long term effects tfie pandemic caused by Covid9 may af fect the Count
whole, our business startegiesd also cause uncertainty in the business environment.

The new Coronavirus epidemic has caused the economy to experience a severe backlash amicckdoauns lo
andwork stoppags across indystry sectors. The outbreak has presented fresh challenges for the Indian economy,
causing severe disruptive impact on both demand and
growth story. Greatanncertainty about the future course and repercussion of d&vths also made the financial
market extremely volatile, leading to huge crashes and wealth erosion, which in turn is impacting consumption
levels.Given the challenges that the businessespaigle are facing currently, the Indian economy is most likely

to experience a lower growth during the last quarter of the current fiscal.

Further, there is no certainty pertiaig to how long the current lockdown may last and how long before the
industies and businesses start their operations in full capacities. The exit plan to the lockdown may entail only
partial operations, which may not be sufficient to push the economy back on the growth path. If the economic
situation worsens, it may affect varmsmall businesses, jobs and overall sbeling, thus affecting our ability to
functionin our full capacity or at all.

Though, he outbreak of Coronavirus has ngit had a major impact on the domestic reatate marketa
prolonged impact of th€oronavirus may not have a favorable impact on the prospettie oéal estate industry.
Despite our endeavotw continue with our long term business strategies, our Company may have to alter its short
term startegies in wake of the said pandemic, whiely require considerable changes in business plans, timelines
and cash flowlanning

Changes in interest rates in India could adversely affect our business and the market for our real estate
developments.

Our results of operations, and the purchasingigroof our real estate customers, are substantially affected by
prevailing interest rates and the availability of credit in the Indian economy. Interest rates in India have fluctuated
over the last few years. Our ability to borrow funds for the developofeotr real estate projects is affected in

part by the prevailing interest rates available to us from leading Indian banks. Changes in prevailing interest rates
affect our interest expense in respect of our borrowings, and our interest income in regpeaiterest on short

term deposits with banks and loans to associates. Significantly, the interest rate at which we may borrow funds,
and the availability of capital to us for development purposes, affects our results of operations by limiting or
facilitating the number of projects we may undertake and determining the return which we must obtain from each
project to meet our obligations under our borrowings.

Changes in interest rates also affect the ability and willingness of our prospective re@usstaters, particularly

the customers for our residential properties, to obtain financing for their purchases of our completed developments.
The interest rate at which our real estate customers may borrow funds for the purchase of our propertibe affects t
affordability and purchasing power of, and hence the demand for, our real estate developments.

There can be no assurance that variations in interest rates and interest rate policy by the RBI will not adversely
affect our financial condition and resuttsoperations.

Our business is substantially affected by prevailing economic conditions in India.

We perform all of our real estate development activities in India, all of our projects are located in India, and the
predominant portions of our customene Indian nationals. As a result, we are highly dependent on prevailing
economic conditions in India and our results of operation are significantly affected by factors influencing the
Indian economy. Factors that may adversely affect the Indian econamyhemce our results of operations,
include:
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1 any increase in Indian interest rates or inflation;

91 any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in
India and scarcity of financing of our resdtate developments and the purchase thereof by our customers;

1 prevailing income conditions among Indian consumers and Indian corporations;
f changes in Indiadés present tax, trade, fiscal or mc

1 natural disasters, politicatstability, communal disturbances, riots, civil unrest, terrorism or military conflict
in India or in countries in the region or globally,

1 prevailing national, regional or global economic conditionsgil udi ng i n I ndiads princi

1 other significant regulatory or economic developments in or affecting India or its real estate development
sector.

In addition to the factors set forth above, our business may be affected by adverses chzedific to the
residential, and office space real estate markets. Demand in the residential real estate market may be adversely
affected by changes such as a decrease in disposable income or a rise in residential mortgage rates or a decline in
the poptation. Demand for our office space developments may be adversely affected by deteriorating economic
conditions that could prompt current and potential tenants to place any expansion plans on hold or to search for
locations with lower rental rates.

Our business and results of operations could be adversely affected by the incidence and rate of property taxes
and stamp duties.

As a property owning and development company, we are subject to the property tax regime in the geography that
we operate in. We aralso subject to stamp duty for the agreements entered into in respect of the properties we buy
andsell. These taxes could increase in the future, and new types of property taxes, stamp duties may be introduced
which would increase our overall costs. liede property taxes and stamp duties increase, the cost of buying and
selling properties may rise. Additionally, if stamp duties or higher stamp duties were to be levied on instruments
evidencingtransactions, our acquisition costs and sale values mafféeted, resulting in a reduction of our
profitability. Any such changes in the incidence or rates of property taxaarmp duties could have an adverse

effect on our business and results of operations.

Corrupt practices or fraud or impropeconduct may delay the development of a project and adversely affect our
business and results of operations.

The real estate development and construction industries in India and elsewhere are not immune to the risks of
corrupt practices or fraud oimproper practices. Large construction projects in all parts of the world provide
opportunities forcorruption, fraud or improper conduct, including bribery, deliberate poor workmanship, theft or
embezzlement bgmployees, contractors or customers or thkbdrate supply of low quality materials. If we or

any other persorigvolved in any of the projects are the victim of or itweal in any such practices, owgputation

or our ability tocomplete the relevant projects as contemplated Imeaglisrupted, theby adverselaffecting our

business and result$ operations.

Foreign investors are subject to foreign investment restrictions under Indian law.

Under the foreign exchange regulations currently in force in India, transfers of shares between nuis eggide
residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and
reporting requirements specified by the RBI. If the transfer of shares is not in compliance with such pricing
guidelines or reporting regrements or fall under any of the exceptions, then the prior approval of the RBI will be
required. Additionally, shareholders who seek to convert the Rupee proceeds from a sale of shares in India into
foreign currency and repatriate that foreign currerroynf India will require a no objection or a tax clearance
certificate from the income tax authority. We cannot assure you that any required approval from the RBI or any
other Government agency can be obtained on any particular terms or at all.
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67. Anydowngrad ng of I ndiads debt rating by an independent a
Any adverse revisions to Indiabés credit ratings i nte

affect our ability to raise additional oversdamncing and the interest ratand other commercial termsvettich

such additional financing is available. This could have an adverse effect on our ability to fund our growth on
favourable terms or at all, and consequently adversely affect our business and financial performance and the price
of our Equity Shares.

68. The ability of Indian companies to raise foreign capital may be constrained by Indian law.

As an Indian Company, we are subject to exchange controls that regulate borrowing in foreign currencies,
including those specified under FEMA. Such regulatoryrigiins limit our financing sources for our projects
under development and hence could constrain our ability to obtain financing on competitive terms and refinance
existing indebtedness. In addition, we cannot assure you that the required approvasgvahted to us without
onerous conditions, or at all. Limitations on foreign debt may adversely affect our business growth, results of
operations and financial condition.
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SECTION IV T INTRODUCTION
THE ISSUE
Equity Shares Offered?: Upto 79,00,000 Equity Shares of face value 4D each for casl
Present Issue of Equity Shares by our Compg at a price of [ 6] per Equ

The Issue consists of:

A) QIB Portion @©)
of which:

Anchor Investor Portion Ut o [ 6] Equity Shares
Balance available for allocation to QIBs oth
than Anchor Investors (assuming Anch Upto[ 6] Equity Shares
Investor Portion is fully subscribed)

of which:

Available forallocation to Mutual Funds only
(5% of the QIB Portionexcludng the Anchor | Upto[ 6] Equi ty Shares
Investor Portioh
Balance for all QIBs including Mutual Funds | Upto[ 6] Equity Shares

Uptol] 6] Equi t ynorSthamb080% ( no't

B) Non-Institutional Portion © Uptol] 6] Equi t yessSharmlb%)s ( not

C) Retail Portion® Uptol] 6] Equity Shapes (not | e

Pre and post Issue Equity Shares
Equity shares outstanding priortothe Issue |2, 00, 00, 000 Equity Shares o
Equity shares outstanding aftee Issué’ Upto 2,79,00,000 Equity Sha
Please refer to the section title@Wjects of the Isstideginning
on page no72 of this Draft Red Herring Prospectus.

Use of Net Proceeds

Allocation to all categories, excete Anchor Investor Portion aritie Retail Portion, if any, shall be made on a
proportionate basisubject to valid Bids received at or above the Issue Price. The allocation to each Retail Individual
Bidder shall not be less than the minimum Bid Lot, subject to availability of shares in Retail Portion, and the remaining
available Equity Shares, if anghall be Allocated on a proportionate basis. For further details, please refer the chapter
filssue Procedu o n p3@8pkthisrDeoaft Red Herring Prospectus.

@) The present Issue has been authorised by a resolution of the Board of DirectorsMadatéd, 2020and by a
resolution of the shareholders of our Company in the Extra Ordinary General Meeting held on March 06, 2020

Further, our Company, in consultation with the BRLMs;onsidering a PrdPO placement of up to 8,00,000 Equity
Shares for an aggregatmount not exceedifig] A ] | a k hIBQ Platement wrllrbe at a price to be decided by

our Company in consultation with the BRLMs and the-IP@ Placement will be completed prior to filing of the Red
Herring Prospectus with the RoC. If the RRO Placement is undertaken, the number of Equity Shares issued
pursuant to the PrPO Placement will be reduced from the Issue, subject to the minimum Issue Size constituting at
least 25% of the Podssue paidup Equity Share capital of our Company.

2 Our Company may, in consultation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to
Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulatiorthir@re the Anchor

Investor Portion shall be reservedrfdomestic Mutual Funds, subject to valid Bids being received from domestic
Mutual Funds at or above the Anchor Investor Allocation Price. In the event of-sadscription in the Anchor
Investor Portion, the remaining Equity Shares shall be added t®@QtBePortion. In case of neAllotment in the

Anchor Investor Portion, 5% of the QIB Portion (excluding the Anchor Investor Portion) shall be available for
allocation on a proportionate basis to Mutual Funds only, and the remainder of the QIB Portiohelaaidilable for
allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject
to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less
than[f 6] Equity Shares, the balance Equity Shares availahb
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the QIB Portion and allocated proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their
Bids. For furtherdetad , pl ease see Al smw.30ofis DraftacRddiHerang Prospectpsa g e

) Subject to valid Bids being received at or above the Issue Price,-gabiscription, if any, in any category except
the QIB Portion, would be allowdeto be met with spill over from any other category or combination of categories at
the discretion of our Company in consultation with the BRLM and the Designated Stock Exchange. In the event of

undersubscription in the Issue, Equity Shares shallbe allboced i n t he manner speci fied
| ssue o begi nBJOof this Drait RpdeHgreng Rrospectus

) Assuming full subscription ofeéhssue.

For further details please refer to t he305ohthsphraft Redt i t | e

Herring Prospectus.
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SUMMARY OF FINANCIAL INFORMATION

Annexure |1 Special Purpose Restated Consolidated Statement of Assets and Liabilities

( Amount s iuntess othdrvask $taged)

As at January 15, 2020

Particulars Note No. Proforma Ind AS

ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipments 1 191.44
Intangible Assets 2 6.22
Goodwill 2 64.16
Financial Assets:
i. Investments 3 0.02
ii. Loans 4 79.34
iii. Others Financial Assets 5 14.92
Deferred Tax Assets (Net) 6 14.51
Other NonCurrent Assets 7 2,877.20
Total Noni Current Assets 3,247.82
CURRENT ASSETS
Inventories 8 6,494.19
Financial assets:
i. TradeReceivables 9 3.67
ii. Cash & Cash Equivalents 10 37.15
iii. Other Financial Assets 5 25.78
Other Current Assets 11 330.93
Total Current Assets 6,891.72

TOTAL ASSETS 10139.54
EQUITY AND LIABILITIES
Sharehol derds Funds
Equity ShareCapital 12 2,000.00
Other Equity 13 -
Equity Attributable to shareholders of the Company 2,000.00
Non- Controlling Interest 69.13
Total Equity 2,080.13
Non-Current Liabilities
Financial Liabilities:

a) Borrowings 14 -
Provisions 15 3664
Total Non-Current Liabilities 3664
Current Liabilities
Financial Liabilities:

a) Borrowings 14 2,288.71
b) Trade Payables 16 1,792.79
Other Current Liabilities 17 3,471.90
Provisions 15 480.37
Total Current Liabilities 8,033.78

TOTAL LIABILITIES 10,139.54
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Annexure Il: Special Purpose RestatedConsolidatedStatement of Profit and Loss Account
(Amounts in l akhs, unless otherwise stated)

For period ended

Particulars Note No. January 15, 2020
Proforma Ind AS

INCOME
Revenue from Operations 20 5,640.31
Other Income 21 18.85
Total Income 5,659.17
EXPENDITURE
Operating Expense 22 3,021.13
Cost of Materials Consumed 23 964.20
Change in Inventories 24 (231.21)
Employee Benefit Expenses 25 29%.04
Finance Costs 26 4.79
Depreciation & Amortisation 01 30.57
Other Expenses 27 308.76
Total Expenses 4,3%.29
Profit / (Loss) Before Tax 1,264.88

Tax Expenses:

- Current Tax 471.46

- Deferred Tax Charge/(Credit) 0.61
Total Tax Expenses 47207
Profit / (Loss) After Tax 792.81
Profit After Tax attributable to:
Owners of the Company 793.31
Non-controlling interests (0.50)

Other Comprehensive Income

i. ltems that will not be reclassified to Profit or loss or Actua

Gain/loss on defined benefit plan (2.09)
ii. Income tax relating to items that will not be reclassified to P 0.61

orloss )
Total Comprehensive Income (1.48)

Other Comprehensive Income attributable to:

Owners of the Company (1.48)

Non-controlling interests -

Total comprehensive income for the period 79133

Total Comprehensive Income attributable to:

Owners of the Company 791.83
Non-controlling interests (0.50)
Earnings Per Share (in )

Basic and Diluted 3.97
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Annexure lll;: Special Purpose RestatedConsolidatedStatement of Cash Flows
(Amounts in | akhs, unless otherwise

stated)

Particulars

For period ended
January 15, 2020

Proforma Ind AS

Cash flow from operating activities:

Net Profit before tax 1,264.88
Adjusted for:
Depreciation & Amortisation 30.57
Interest &Finance Cost 4.79
Interest Income (1.63)
Operating Profit Before Working Capital Changes 1,298.61
Adjusted for (Increase)/ Decrease in:
Financial Loan 0.20
Other financial assets 42.39
Other non current asset 640.85
Inventories (168.44)
Trade Receivables (1.08)
Other current asset 5.10
Non -current Provision 8.03
Trade Payable (390.59
Other current liabilities (1,325.37)
Current Provision (260.05
Cash Generated From Operations (150.34)
Direct Tax Paid 471.46
Net CashFlow from/(used in) Operating Activities: (A) (621.80)
Cash Flow From Investing Activities:
Purchase/Salef Fixed Assets (12.30
Interest Income 1.63
Net Cash Flow from/(used in) Investing Activities: (B) (10.69
Cash Flow from Financing Activities:
Financial current borrowing 1,439.37
Dividend Paid (791.83
Finance cost (4.79
Net Cash Flow from/(used in) Financing Activities ( C) 642.75
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 10.28
Cash & CashEquivalents As At Beginning of the Year 26.87
Cash & Cash Equivalents As At end of the Year 37.15
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Annexure |: Special Purpose Restated Standalone StatemerftAssetsand Liabilities
(Amounts in l akhs, unless otherwise stated)
As at As at March 31,
‘ Note | January 15,
Particulars No. 2020 2019 2018 2017
Proforma Ind AS
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipments 1 182.28 207.28 246.15 278.65
Intangible Assets 2 6.22 7.12 8.25 9.19
Investment in Subsidiary 3 900.00 - - -
Financial Assets:
i. Loans 4 79.34 79.54 70.81 63.23
ii. Other financial assets 5 14.92 10.00 13.09 12.13
Deferred Tax Assets (Net) 6 13.86 14.38 12.02 9.02
Other NonCurrent Assets 7 2,876.50 3,496.35 2,121.63 1,828.63
Total Non i Current Assets 4,073.12 3,814.66 2,471.95 2,200.85
CURRENT ASSETS
Inventories 8 5,094.08 4,991.34 10,203.74 8,511.95
Financial assets:
i. TradeReceivables 9 1.90 0.81 - -
ii. Cash & Cash Equivalents 10 36.20 25.95 67.21 107.05
iii. Others financial assets 5 25.78 73.10 47.13 200.26
Other Current Assets 11 610.29 63433 1,641.84 1,430.50
Total Current Assets 5,768.26 5,725.53 11,959.92 10,249.76
TOTAL ASSETS 9,841.38 9,540.19 14,431.87 1245061
EQUITY AND LIABILITIES
Sharehol derés Fund
Equity Share Capital 12 2,000.00 2,000.00 500.00 500.00
Other Equity 13 6.03 - - -
Total Equity 2,006.03 2,000.00 500.00 500.00
Non-Current Liabilities
Financial Liabilities:
i. Borrowings 14 - - - 514.90
Provisions 15 36.64 27.13 17.34 10.26
Total Non-Current Liabilities 36.64 27.13 17.34 525.16
Current Liabilities
Financial Liabilities:
i. Borrowings 14 2,148.71 709.34 653.74 710.90
ii. Trade Payables 16 1,783.39 2,180.51 1,140.26 754.99
iii. Other Financial Liabilities 17 - - 514.90 1,479.63
Other Current Liabilities 18 3,387.38 3,883.68 11,072.72 8,030.16
Provisions 15 479.22 739.52 532.92 449.77
Total Current Liabilities 7,798.71 7,513.06 13,914.53 11,425.45
TOTAL LIABILITIES 9,841.38 9,540.19 14,431.87 1245061
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Annexure Il: Special Purpose Restated Standalone StatemeutftProfit and Loss Account
(Amounts in l akhs, unless otherwise stated)
For period For the year ended March 31,
Note ended
Particulars No January 15, 2019 2018 2017
: 2020
Proforma Ind AS
INCOME
Revenue from Operations 19 5,635.91 15,153.57 6,538.17 8,457.46
Other Income 20 18.68 12.32 107.54 9.59
Total Income 5,654.59 15,165.88 6,64571 8,467.05
EXPENDITURE
Operating Expense 21 2,955.43 4,313.73 3,5635.11 3,813.37
Cost of Materials Consumed 22 964.20 2,712.15 2,715.53 2,382.78
Change in Inventories of Finished goods, 23 (165.51) 5235.68 (1,704.25) 94.61
Work-in-progress
Employee Benefit Expenses 24 296.04 354.41 313.12 237.30
Finance Costs 25 4.79 87.04 20.57 30.00
Depreciation & Amortisation 1 30.12 48.51 59.67 68.18
Other Expenses 26 298.18 414.15 317.09 451.04
Total Expenses 4,383.26 13,165.67 5,256.84 7,077.28
Profit / (Loss) Before Tax 1,27133 2,000.21 1,388.86 1,389.78
Tax Expenses:
- Current Tax 471.46 725.53 501.86 356.10
- Deferred Tax Charge/(Credit) 0.53 (2.36) (3.00) (10.49)
Total Tax Expenses 471.98 723.17 498.86 345.61
Profit / (Loss) After Tax 79935 1,277.05 890.01 1,044.16
Other Comprehensive Income
i. Items that will not be reclassified 1
Profit or loss (2.09) (2.64) (1.27) -
i. Income tax relating to items that wi
not be reclassified to Profit or loss 0.61 0.77 0.44 i
Total Comprehensive Income (1.48) (1.87) (0.83) -
Total Comprehensive Income for the 797 87 1,275.17 889 18 1,044.16
period
Earnings Per Share
Basic and Diluted 28 4.00 6.79 17.80 20.88
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Annexure Il : Special Purpose Restated Standalone Statemerit@ash Flows
(Amounts in l akhs, unless otherwise stated)
For period For the year ended March 31,
ended
Particulars January 15, 2019 2018 2017
2020
Proforma Ind AS
Cash flow from operating activities:
Net Profit before tax 1,27133 2,000.21 1,388.86 1,389.78
Adjusted for:
Depreciation & Amortisation 3012 48.51 59.67 68.18
Interest & Finance Cost 4.79 87.04 20.57 30.00
Interest Income (1.63 (11.63 (105.69 (9.22
Operating Profit Before Working Capital 1,304.62 2124.14 1,363.49 1,478.73
Changes
Adjusted for (Increase)/ Decrease in:
Financial Loan 0.20 (8.73) (7.57) 1,117.80
Other Financial Assets 42.38 (22.88) 152.17 (201.19)
Other Noncurrent Asset 619.85 (1,3.72 (293.18) (97.37)
Inventories (102.74) 5,212.40 (1,691.79) 71.15
Trade Receivables (1.08) (0.81) - -
Other Current Asset 24.04 1,007.50 (211.34) (1,430.36)
Noncurrent Provision 8.03 7.92 6.25 3.47
Trade Payable (397.12 1,040.25 385.27 206.58
Other Financial Liabilities - (514.90) (964.73) (514.90)
Other Current Liabilities (496.30) (7,189.03) 3,042.55 (620.15)
Current Provision (260.30) 206.61 83.15 416.98
Cash Generated From Operations 74157 487.75 1,864.44 430.69
Direct Tax Paid 471.46 725.53 501.86 356.10
Net Cash Flowfrom/(used in) Operating
Activities: ( 270.11 (237.79 1,362.58 74.59
Cash Flow from Investing Activities:
Purchase/Salef Fixed Assets (4.23) (8.50) (26.23) (128.20)
Investment in Subsidiary (900.00) - - -
Interest Income 1.63 11.63 105.62 9.22
Net Cash Flow from/(used in) Investing Act|V|t(|§)s: (902.60) 313 79.39 (118.99)
Cash Flow from Financing Activities:
Proceeds fronfresh capital issue of equity shares - 1,500.00 - -
Proceeds (Repayment) from non current borrowin - - (514.90) 514.90
Financial current borrowing 1,439.37 55.61 (57.17) 702.98
Dividend Paid (791.83) (1,25.17) (889.18) (1,12090)
Finance cost (4.79) (87.04) (20.57) (30.00)
Net_ C_Zz_ish Flowfrom/(used in) Financing 64275 193 39 (1,481.82) 66.98
Activities: (
Net Increase/(Decrease) in Cash & Cash
Equivalents (A+B+C) 10.26 (41.26) (39.85) 22.59
522:1 & CashEquivalents As At Beginning of the 25 95 6721 107.05 84.46
Cash & Cash Equivalents As At end of the Year 36.20 25.95 67.21 107.05
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GENERAL INFORMATION

Our Company was incorporated pursuant to a certificate of incorporation dated February 21, 2020 issued by the
Registrar of Companies (ARoCo0), Maharashtra at Mu mb a i
Partnership to a public limited compangderPart | ofthe provisions of Chapter XXI of the Companies Act, 2013. For
further detail s, pHistwrg and Certanf Cerporate dattedh eb eogh anmti enrd31ff this p a g e
Draft Red Herring Prospectus.

REGISTERED OFFICE

JAIKUMAR CONSTRUCTIONS LIMITED
Parksyde Homes, S. No. 256 (P),

Opp. Rasbihari International School,

Hanuman Nagar, Panchavati Annex,Nash#22 003
Tel: +917 2537 2580499 / 231 1489

Email id: compliance@parksyde.com

Website: www.parksyde.com

CIN: U45100MH2020PLC338134

Registration No.: 338134

ADDRESS OF THE ROC

REGISTRAR OF COMPANIES

100, Everest, Marine Drive,

Mumbai 400 002,

Tel: +91- 22- 2281 2627 / 2202 0295/ 2284 6954
Website www.mca.gov.in

Board of Directors

As on the date of this Draft Red Herring Prospectus, the Board of Directors of our Company comprises of the
following:

Name Designation DIN Address
- Chairman and Non 23 Gunjay, Parijat Nagar, College Ro¢
Mr. Manoj Tibrewala ExecutiveDirector 00195576 Nashiki 422 005

4 1 Satyajeet CHS, Above Gas Agenc

Mr. Merzyan Patel Whole Time Director 05211989 Mahatma Nagar, Nashik422 007

. I . . Flat no. 08, Dharamraj Plaza, Old Ganga|
Mr. Hiten Rajkotia Whole Time Director 05269471 Naka, Gangapur Road, Nasliiki22 005
Mr. Rohit Laddha | Whole Time Director | 06899024 | > Prakash Apartment, Visemala, Sharan

Road, Nashik 422 005

_ Non Executive 03, Abhilasha Park, Dhongade Mz_ala, N¢

Ms. Shachi Bhutada Independent Director 08716239 | Orange Tree Hotel, Datta Mandir Roe
Nashik Road, Nashik 422 101

Non Executive Plot No. 04, Survey No. 58/4, Ne&tavshya

Mr. Sandeep Avhad Independent Director 07943469 | Ganpati, Anandwalli, Bendkoli Malg
Sawarkar Nagar, Nashik422 013

Non Executive D i 23, Ajit Steel Industries,_Near Hoy

Mr. Akshay Bora Independent Director 08716240 | Yogesh Satpur, MIDC, Nashik Industrit
Estate, Nashik 422 007

: Bungalow No. 9, Behind Atharva Mang
Non Executive

Mr. Rahul Malhotra . 01215081 | Karyalay, Date Nagar, Gangapur RO
Independent Director Nashiki 422 013

For further details of our Directors, sBeOu r Ma n aog pageenol85of this Draft Red Herring Prospectus.

Page b6


mailto:compliance@parksyde.com

PARKSYDE

CHIEF FINANCIAL OFFICER

Mr. Bhoraj Ayer

Parksyde Homes, S. No. 256 (Ppp. Rasbihari International School,
Hanuman Nagar, Panchavati Anndbgshiki 422 003

Tel: +917 2537 258 0499 / 231 1489

Email id: cfo@parksyde.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. NehaRane

Parksyde Homes, S. No. 256 (Ppp. Rasbihari International School,
HanumarNagar, Panchavati AnneNashiki 422 003

Tel: +917 2537 258 0499 / 231 1489

Email id: compliance@parksyde.com

Investor Grievances

Investors can contact the Company Secretary and Compliance Officer, the BRLMs or the Registrar to the Issue
in case ofany pre-Issue or postlssue related problems such as nereceipt of Allotment Advice, non-credit of
Allotted Equity Shares in the respective beneficiary account, nereceipt of refund orders or nonreceipt of
funds by electronic mode, etc.

All Issue relagd grievances, may be addressed to the Registrar to the Issue, with a copy to the relevant Designated
Intermediary with whom the Bid cum Application Form was submitted, giving full details such as name of the sole or
First Bidder, Bid cum Application Form u mb e r Bidderés DP | D, Client | D,
Equity Shares applied for, ASBA Account number in which the amount equivalent to the Bid Amount was blocked or
the UPI ID (for Retail IndividuaBidderswho make the payment of Bid Amouthtrough the UPI Mechanism), date of

Bid cum Application Form and the name and address of the relevant Designated Intermediary where the Bid was
submitted. Further, the Bidder shall enclose the Acknowledgment Slip or the application number from thaddesigna
Intermediary in addition to the documents or information mentioned hereinabove. All grievances relating to Bids
submitted through Registered Brokers may be addressed to the Stock Exchanges with a copy to the Registrar to the
Issue.

In terms of SEBI acular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22, dated February 15, 2018, any ASBA Bidder whose
Bid has not been considered for Allotment, due to failure on the part of any SCSB, shall have the option to seek
redressal of the same by the concerned SCSB withie tmonths of the date of listing of the Equity Shares. SCSBs are
required to resolve these complaints within 15 days, failing which the concerned SCSB would have to pay interest at
the rate of 15% per annum for any delay beyond this period of 15 days.

All grievances relating to Bids submitted with Registered Brokers may be addressed to the Stock Exchanges, with a
copy to the Registrar to thesue Further, Bidders shall also enclose a copy of the Acknowledgment Slip received from
the Designated Intermeaties in addition to the information mentioned hereinabove.

BOOK RUNNING LEAD MANAGERS

ARYAMAN FINANCIAL SERVICES LIMITED

60, Khatau Building, Ground Floor,

Alkesh Dinesh Modi Marg, Opp. P. J. Towers (BSE Building),
Fort, Mumbaii 400 001

Tel No.: +9171 221 6216 6999

Email: ipo@afsl.con

Investor GrievancesEmail: feedback@afsl.co.in

Website: www.afsl.co.in

Contact Person:Mr. Pranav Nagar / Mr. Vimal Maniyar

SEBI Registration No.: INM000011344
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GALACTICO CORPORATE SERVICES LIMITED @

2" Floor, Shree Gurudev Tower,

Above Shirpur Ceop. Bank Ltd, Canada Corner,

Nashiki 422 002

Tel: +917 253 231 9714

Email: info@galacticocorp.com

Investor GrievancesEmail: investorgrievance@galacticocorp.com

Website: www.galacticocorp.com

Contact Person:Mr. Ajinkya Joglekar

SEBI Registration No.:INM000012519

(@ Mr. Vipul Lathi, Promoter and Managing Director of Galactico Corporate Services Limited, also dicdd$orship
in some of our Group Companies along with our Promoter / Directors, viz, (a) Bejon Desai Foundation; (b) Jayam
Foundation and (c) Parksyde Homes Association.

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED

1st Floor, Bharat Tin WoskBuilding,

Opp. Vasant Oasis, Makwana Road,

Marol, Andheri East, Mumbai 400 059

Tel: +9171 2271 6263 8200

Email: ipo@bigshareonline.com

Website: www.bigshareonline.com

Investor Grievance Email: investor@bigshareonline.com;
Contact Person:Mr. Babu Raphael

SEBI Registration No.: INRO00001385

LEGAL COUNSEL TO THE ISSUE

M/S. KANGA & COMPANY (ADVOCATES & SOLICITORS)
Readymoney Mansion,

43, Veer Nariman Road,

Mumbaii 400 001

Tel No.: +917 227 6623 0000, +91 227 6633 2288

Fax No: +917 2271 6633 9656 / 57

Contact Person Mr. Chetan Thakkar

Email: chetan.thakkar@kangacompany.com

Website www.kangacompany.com

STATUTORY AUDITORS TO OUR COMPANY

M/s. A. S. BEDMUTHA & CO., CHARTERED ACCOUNTANTS
S- 6, Utility Center, Opp. Rajeev Gandhi Bhavan,

Sharanpur Road, Nashik422 002

Tel: + 91- 2532317191

Email: smruti@asbedmutha.com

Contact Person:Mrs. Smruti Dungarwal

Membership No.: 144801

Firm Registration No.: 101067W

Peer Review N0:010218

Changes in the Auditors
There has been no change in the auditors of our Company in the three years immediately preceding the date of this
Draft Red Herring Prospectus and M/s. A. S. Bedmutha & Co. were appointed as the first Auditors of our Company on

March @4, 2020 However, thebelow mentioned change in Statutory Auditor was undertaken in our Erstwhile LLP
during the three years immediately preceding the date of this Draft Red Herring Prospectus:
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Sr. Date of From To Reason for
No. Change change
M/s. V R Mintri & Associates, M/s. A. S. Bedmutha & Co.,
Chartered Accountants Chartered Accountants.
1, Sharda Sankul, S-6, Utility Center, Opp. Rajeev
Patil Lane No. 4, College Road, Gandhi Bhavan, Sharanpur Road, | Appointment
January 10 Nashiki 422 905 Nashiki 422 902 of Pger
1. 2019 1 Tel: +91- 2531 231 9556 Tel: +91- 2537 231 7191 Review
Email: vishnumantril5@gmail.com| Email: asbedmutha@yahoo.co.in | certified
Contact Person: Vishnukant Mantri | Contact Person: Smruti Dungarwal | Auditor
Peer Review Na.N. A. Peer Review Na.010218
Membership No. 036340 Membership No. 144801
Firm Registration No.: 106421W Firm Registration No.: 101067W

BANKERS TO OUR COMPANY
[ 6]

BANKER(S) TO THE ISSUE

[ 6]

SPONSOR BANK(S)

[ 0]

SYNDICATE MEMBER(S)

[ 6]

STATEMENT OF INTER SE ALLOCATION OF RESPONSIBILITIES FOR THE ISSUE

The following table sets forth the intse allocation of responsibilities for various activities among the Book Running
Lead Managers:

Sg Activities Responsibility Coordination
1 Due diligence of the Company. Capital structuring with AFSL, GCSL AFSL

relative components and formalities such as compositio
debt and equity, type of instruments, positioning stratq
Drafting, design and finalizing of the Draft Offer Documer
Offer Document and follow up and coordination till fin
approval from all regulatory authorities.

2 Drafting and approval of all publicity material includif  AFSL, GCSL AFSL
statutory advertisement, media monitoring, corpol
advertising, brochure, etc.

3 Appointment of intermediaries (including -codinating all AFSL, GCSL GCSL
agreements to be entered with suchtipg) - Registrar to the
Issue, Advertising Agency, Printers, Banker(s) to the Is
Share Escrow Agent, Syndicate Members / Brokers to the |
and Underwriters.
4 Institutional marketing of the Issue, which shall covieter AFSL, GCSL GCSL
alia, formulating marketing strategies, preparation of publig
budget, arrangements for selection of (i) media, (ii) centre:
holding conferences of media, stock brokers, investors, etc
5 Non i Institutional marketing of the Issue, which shall coy  AFSL, GCSL AFSL
inter alia, formulating marketing strategies, preparation
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Sr. o e .
No. Activities Responsibility Coordination
publicity budget, arrangements for selection of (i) media,
centres for holding conferences of media, stock brok
investorsetc.
6 Coordination with stock exchanges for book building proc{  AFSL, GCSL AFSL
filing of letters including for software, bidding terminals, mo
trading and anchor investor intimation, and payment of
security deposit to DSE.
7 Managing the book and finalization of pricing in consultatf ~ AFSL, GCSL AFSL
with the Company.
8 Postissue activities, including essential follayp with banker§  AFSL, GCSL AFSL
to the issue and self certified syndicate banks to get ©
estimates of subscription and advising the issuer abou
closure of the issue, finalisation of the basis of allotment i
weeding out multiple applications, listing of instrumen
dispatch of certificates or demat credit and refunds/unbloc]
and ceordination with various agencies connected with
postissue activity such as registrars to the issue, bankers 1
issue, slf certified syndicate banks and underwriters.

Designated Intermediaries
Self-Certified Syndicate Banks

The list of SCSBs notified by SEBI for the ASBA process is available on the SEBI website at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, or at such other website as may be
prescribed by SEBI from time to time. A list of the Designated SCSB Branches with which an ASBA Bidder, (other
than an RB using the UPI Mechanism)phBidding through Syndicate/Sub Syndicate or through a Registered Broker,
may submit the ASBA Forms, is available at the above mentioned link, and at such other websites as may be prescribed
by SEBI from time to time.

Further, the branches of the SCSBsewe the Designated Intermediaries could submit the ASBA Form of Bidders is
provided on the website of SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes which
may be updated from time to time or at such other website as magdueilped by SEBI from time to time

Self-Certified Syndicate Banks eligible as Issuer Banks for UPI

In accordance with UPI Circulars, B8 Bidding via UPlI Mechanism may apply through the SCSBs and mobile
applications, whose names appear on the website of SEBI
(https://iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40), as updated from time to
time. A list of SCSBs and mobile applications, which are live for applying in public issues using UPI mechanism is
provi ded as todhA BEBEciraulargbeatiry number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26,
2019.

Syndicate SCSB Branches

In relation to Bidqother than Bids by Anchor Investors)bmitted to a member of the Syndicate, the list of branches

of the SCSBs at the 8pified Locations named by the respective SCSBs to receive deposits of Bid cum Application
Forms from the members of the Syndicate is available on the website of the SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes&intmldwBich may be and updated

from time to time or any such other website as may be prescribed by SEBI from time to time. For more information on
such branches collecting Bid cum Application Forms from the Syndicate at Specified Locations, see the website of th
SEBI at http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes&intmld=35 or any such other
website as may be prescribed by SEBI from time to time
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Registered Brokers

The list of the Registered Brokers eligible to accept ASBA Formgyditoy details such as postal address, telephone
number and -enail address, is provided on the websites of the BSE and the NSE at
http://lwww.bseindia.com/Markets/Publiclssues/brokercentres_new.aspx? and
https://www.nseindia.com/products/content/equitiesljpm_mem_terminal.htm, respectively, as updated from time to
time.

Collecting Registrar and Share Transfer Agents

The list of the CRTAs eligible to accept ASBA Forms from Bidders (other than RIBs) at the Designated RTA
Locations, including details su@s address, telephone number amdad#l address, is provided on the websites of Stock
Exchanges at http://www.bseindia.com/Static/Markets/Publiclssues/RtaDp.aspx? and

http://www.nseindia.com/products/content/equities/ipos/asba_procedures.htm, respeatvalydated from time to
time

Collecting Depository Participants

The list of the CDPs eligible to accept ASBA Forms from Bidders (other than RIBs) at the Designated CDP Locations,
including details such as name and contact details, is provided on the websites of BSE at
http://www.bseindia.com/Static/Markets/Publiclsgt&aDp.aspx? and on the website of NSE at
http://www.nseindia.com/products/content/equities/ipos/asba_procedures.htm, as updated from time to time.

Monitoring Agency

Since the proceeds from the Fresh Issue does not excdeg®000 Lakhs in terms of Reguion 41 of the SEBI ICDR
Regulations, our Company is not required to appoint a monitoring agency for the purposes of this Issue.

Experts

Our Company has received written consent ddésy 15, 2020from M/s. A. S. Bedmutha & Co., Chartered
Accountants, to include their name as required under section 26 of the Companies Act, 2013 read with SEBI ICDR
Regul ati ons, in this Draft Red Herring Pr dtheGonjanecs, and
Act, 2013 to the extent and in their capacity as our Statutory Auditors, and in respect of their (i) examination report,
datedMay 15, 20200n our Restated Financial Statements; and (ii) their report 8&agdl5, 20200n the Statement of

Tax Benefits in this Draft Red Herring Prospectus and such consenbhheen withdrawn as on the date of this Draft

Red Herring Prospectus. However, the term fAexperto she
U.S. Securities Act.

Appraising Entity

None of the objects for which the Net Proceeds will be utilised have been appraised by any agency.

Credit Rating

As the Issue is of Equity Shares, the appointment of a credit rating agency is not required.

IPO Grading

No credit agencyegistered with SEBI has been appointed in respect of obtaining grading for the Issue.

Trustees

As this is an Issue of Equity Shares, the appointment of trustees is not required.

Green Shoe Option

No green shoe option is applicable for the Issue
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Filing of Draft Red Herring Prospectus

A copy of this Draft Red Herring Prospectus has been filed with the Securities Exchange Board of India at Corporation
Finance Department, SEBI Bhavan, Plot No&A4G' Block, Bandra Kurla Complex, Bandra (East), Maaii 400
051 and electronically on the platform provided by SEBI.

A copy of the Red Herring Prospectus, along with the material contract and documents required to be filed under
Section 32 of the Companies Act, 2013 would be delivered to the RoC apy afdine Prospectus to be filed under
Section 26 of the Companies Act, 2013 would be delivévetthe RoC at the office of the Registrar of Companies
located at 100, Everest, 5th Floor, Marine Drive, Munib&d0 002

BOOK BUILDING PROCESS

Book Building Process, in the context of the Issuer, refers to the process of collection of Bids from investors on the
basis of the Red Herring Prospectus, the Bid cum Application Forms and the Revision Forms within the Price Band.
The Price Band and minimm bid lot size will be decided by our Company in consultation with the BRLMs, and
advertised in all editions of the English National D
Ne ws p ap e rNaghik dditiom of dhe Marathi Daily Newspae r [ 6] (Mar at hi being t he
Maharashtra, where the Registered Office of our Company is located), each with wide circulation, at least two Working
Days prior to the Bid/ Issue Opening Date and shall be made available to the Stock Ezdoarthe purpose of

uploading on their respective websites. The Issue Price shall be determined by our Company in consultation with the
BRLMs after the Bid/Issue Closing Date.

All Bidders, exceptAnchor Investors, are mandatorily required to use the ASBE\ process for participating in the

Issue by providing details of their respective ASBA Account in which the corresponding Bid Amount will be
blocked by SCSBsIn addition to this, RIBs may participate through the ASBA process by either (a) providing
the deails of their respective ASBA Account in which the corresponding Bid Amount will be blocked by the
SCSBs; or (b) through the UPI Mechanism.Anchor Investors are not permitted to participate in the Issue
through the ASBA process

In accordance with the SBI ICDR Regulations, QIBs (other than Anchor Investors) and Non-Institutional
Bidders are not allowed to withdraw or lower the size of their Bids (in terms of the quantity of the Equity Shares

or the Bid Amount) at any stage. Retail IndividualBidders (subject to the Bid Amount being up to 200,000)

can revisetheir Bids during the Bid/Issue Period and withdraw their Bids on or before the Bid/Issue Closing
Date. Further, Anchor Investors cannot withdraw their Bids after the Anchor Investor Bidding Date. Allocation

to the Anchor Investors will be on a discretiorary basis.For f ur t her Tedns bfdhe Issu@ , Issie e i
Procedur® a nisdue Structur®@ o n p a3N@ 308 and 305 respectively of this Draft Red Herring
Prospectus.

The praess of Book Building under the SEBI ICDR Regulations and the Bidding Process are subject to change from
time to time and the investors are advised to make their own judgment about investment through this process prior to
submitting a Bid in the Issue

Bidders should note that the Issue is also subject to obtaining final listing and trading approvals from the Stock
Exchanges, which the Exchange shall apply for after Allotment.

For further details on the metlssueBocaglut@l @ mn o p3dqpethisOmat or Bi
Red Herring Prospectus.

lllustration of Book Building and Price Discovery Process

For an illustration of the BooBui | di ng Process and t hissuefroieduge adins oawger yn
308 of this Draft Red Herring Prospectus.

Underwriting Agreement

After the determination of the Issue Price, but prior to the filing of the Prospectus with the RoC, our Company intend to
enter into the Underwriting Agreement with the Underwriters for the Equity Shares proposed to be issued and offered
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in the Issue. Putmnt to the terms of the Underwriting Agreement, the obligations of each of the Underwriters will be
several and will be subject to certain conditions specified therein

The Underwriters have indicated their intention to underwrite the following numligguify Shares

(This portion has been intentionally left blank and will be completed before filing the Prospectus with the RoC).

Name, Address, Telephone Number and | Indicative Number of Equity Shares | Amount Underwritten
Email Address of the Underwriters to be Underwritten (in | a
[ 6] [ O [ O

The abovementione indicative underwritingand the actual amount underwritenill be finalised after the pricing
and actual allocation and subject to the provisions of Regulation 4028 8EBI ICDR Regulations

In the opinion of our Board of Directors (based on representations made to our Company by the Underwriters), the
resources of the Underwriters are sufficient to enable them to discharge their respective underwriting oltigaltiions
The Underwriters are registered with the SEBI under Section 12(1) of the SEBI Act or registered as brokers with the

Stock Exchange(s).
Allocation among the Underwriters may not necessarily be in proportion to their undereodtmgitments set forth in

the table above. Notwithstanding the above table, the Underwriters shall be severally responsible for ensuring payment
with respect to Equity Shares allocated to investors procured by them in accordance with the Underwritingrigreem
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CAPITAL STRUCTURE

The Equity Share Capital of the Company as on the date of this Draft Red Herring Prospectus and after giving effect to
the Issue is set forth below:

(T in lakhs, excep

Sr. . Aggregate Value | Aggregate Value
No. PENTEIEDS at Nominal Value at Issue Price
A Authorised Share Capital

2,80,00,000 Equity Shares of 2,800.00 -
B Issued, Subscribed and Paidip Share Capital before the Issue

2,00,00,000 Equity Shares offacea | ue of 10 2,000.00 -
C Present Issudn terms of this Draft Red Herring Prospectus?

Public I ssue of up to 79, 0C¢( o

10 each 790.00 [ O
D Issued, Subscribed and Paidip Share Capital afterthe Issue

Up to 2,79,00,000 Equity Shares of face value df0 each 2,790.00
E Securities Premium Account

Before the Issue Nil

After the Issué” [ 0]

@ The present Issue has been authorised by a resolution of the Board of Directordvidated®, 2020and by a
resolution of the shareholders of our Company in the Extra Ordinary General Meeting held on March 06, 2020
Further, our Company, in consultation with the BRLMs, is considering dR@eplacement of up to 8,00,000 Equity
Shares for an aggregatereo unt  not & bakhse €hd PrdPp Placerhent will be at a price to be decided by

our Company in consultation with the BRLMs and the-IP@ Placement will be completed prior to filing of the Red
Herring Prospectus with the RoC. If the RRO Placement is undertaken, the number of Equity Shares issued
pursuant to the PrHPO Placement will be reduced from the Issue, subject to the minimum Issue Size constituting at
least 25% of the Podssue paidup Equity Share capital of our Company.

@ To befinalized upon determination of the Issue Price.
NOTES TO CAPITAL STRUCTURE
1. Share Capital History of our Company

The following table sets forth the history of the equity share capital of our Company:

Date of No. of Face | Issue Nature / Cumulative | Cumulative | Cumulati
Allotment . . Nature of No. of Paid Up ve Share
. Equity Value | Price | Reason of . . : ;
of Equity Shares 0) 0) Allotment Consideration Equity Share Premium
Shares Shares Capital () )
Other than cash
pursuant to
conversion
Erstwhile LLP
on Subscription| into our
Incorporat | 2,00,00,000 10 10 a 2,00,00,000 20,00,00,000 Nil
: to MoA Company unde
ion
Part I of
Chapter XXI of
the Companies
Act, 2013.

) 1,30,00,000 equity shares were allotted to Mr. Manoj Tibrewala, 24,00c0@ity shares were allotted to Mrs.
Gunwanti Tibrewala, 10,00,000 equity shares were allotted to Mr. Merzyan Patel, 8,00,000 equity shares were allotted
to Mr. Abhijai Tibrewala, 6,50,000 equity shares were allotted to Mr. Dhanpal Shah, 6,00,000 équéy were

allotted to Mr. Atul Chandak, 4,00,000 equity shares were allotted to Mr. Sandeep Palwe, 3,80,000 equity shares were
allotted to Mr. Hiten Rajkotia, 3,00,000 equity shares were allotted to Mr. Ankur Mehta, 2,50,000 equity shares were
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allotted toMr. Vikrant Mate, 2,00,000 equity shares were allotted to Mr. Sanjay Mehta and 20,000 equity shares were
allotted to Mr. Vijaygopal Atal, pursuant to subscription to the MoA.

2. Shares issued for consideration other than castr out of revaluation reserves

Our Company has not revalued its assets since incorporation and accordingly has not issued any Equity Shares,

including any bonus shares, out of revaluation of resernasyaime.

Except as set out below, we have not issued Equity Shares for consideration other than cash:

Date of No. of Face Issue Reasons for Benefits
Name of the Allottees Equity Value Price accrued to
Allotment allotment
Shares () () our Company
Mr. Manoj Tibrewala 1,30,00,000
Mrs. Gunwanti Tibrewala|  24,00,000 Othﬁr than
Mr. Merzyan Patel 10,00,000 ;:g:ls (:,or?\;le:rssuiig
Mr. Abhijai Tiberwala 8,00,000 of Erstwhile Conversmn of
Mr. Dhanpal Shah 6,50,000 LLP into our Qfs“’vg"e LLP
on Mr. Atul Chandak 6,00,000 10 | Company 'J‘;ger ompahy
Incorporation | Mr. Sandeep Palwe 4,00,000 under Part | of provision  of
Mr. Hiten Ra.jkotia. 3,80,000 thapter )t(liq the Companies
Mr. Ankur Mehta 3,00,000 g M€ Act, 2013.
Mr. Vikrant Mate 2,50,000 ompanies
- Act, 2013.
Mr. Sanjay Mehta 2,00,000
Mr. Vijaygopal Atal 20,000
Total 2,00,00,000

3. As on the date of this Draft Red Herring Prospectus, our Company halatigid any Equity Shares pursuant to
any scheme approved under the provisions of Sections 230 to 240 of the Companies Act, 2013.

4. Our Company has not issued any shares pursuant to an Employee Stock Option Scheme.
5. Issue of Equity Shares at price thatmay be lower than the Issue Price during the preceding 1 (one) year

Except as disclosed below, our Company has not issued any Equity Shares at a price that maythzn|tiveetssue
Price during a period of one year preceding the date of this DraftiBethg Prospectus.

Date of No._of Face Iss_ue Promoter / Reasons for
Name of the Allottees Equity Value | Price Promoter
Allotment allotment
Shares C )l ) Group
Mr. Manoj Tibrewala 1,30,00,000 Yes
Mrs. Gunwanti Tibrewala 24,00,000 Yes
Mr. Merzyan Patel 10,00,000 No
Mr. Abhijai Tiberwala 8,00,000 Yes Conversion  of
Mr. Dhanpal Shah 6,50,000 No erstwhile  LLP
on Mr. Atul Chandak 6,00,000 No into~ Company
Incorporation| Mr. Sandeep Palwe 4,00,000 10 10 No under the
: it provision of the
Mr. Hiten Rajkotia 3,80,000 No Companies Act|
Mr. Ankur Mehta 3,00,000 No 2013.
Mr. Vikrant Mate 2,50,000 No
Mr. Sanjay Mehta 2,00,000 No
Mr. Vijaygopal Atal 20,000 No
Total 2,00,00,000
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6. Shareholding Pattern of our Company

a) The following is the shareholding pattern of the Company as on the date of this Draft Red Herring Prospectus

No. of shares

@ & Sy o L. I
~ % = % rQ Number of Voting Rights 2 o O Number of Pledged =
= = £ % |29 < =59 held in each 52 |ES o Locked or a
2 = > 2 |27 I S 5@ Class of securities S5 | 2ol ’g In shares | Otherwise -_E
_ S o 55 |2 |25 o< | Z2<g (IX) 2o4 0o T (x) encumbered| 3
= < S = o | 8= O + o ny = SEX © o T H =
= o 2 o © | £ o o <L = 059 2025 (X1 S
> = P Q_E Q‘>:)8 C5> > o - UGO'E®+< n =
o o o 52 2 o b c oS No of voting 2og 8555 X
2 ® z| = 2952 4o | g8 Right «G |208 88525 Asa asa | Z¢
3 © » 8 aol G52 S22 o3 & > nt | 884 2450 %of % of >.8
= = > 2 |59 = £Se= E <2 |=£E3 552X 9 No| total | No | total 5
S rs) = = 08. < ! T o= = g; = ‘__6:'( :)q>_) S22 5 % (0} ota (0} ota g_
> = = S 1 sa 15 ’f Sy il @ £ 5% |58 = §E <| (a) | share | (a) | share 3
o =4 S - Z0 =2 E%B ) O — I—§ o O o & s held s held S
© = 5 8359 © < |88 (b) (b) S
z N n z
Promoter &
A Promoter 3 | 1,62,00,000 - - | 1,62,00,000, 81.00%| 1,62,00,000, - | 1,62,00,000; 81.00% - 81.00% - - - - | 1,30,00,000
Group
B Public 9 38,00,000 - - 38,00,000] 19.00%| 38,00,000 - 38,00,000, 19.00% - 19.00% - - - - 3,80,000
Non
C | Promoter - - - - - - - - - - - - - - - - -
Non Public
Shares
C1 | Underlying - - - - - - - - - - - - - - - - -
DRs
Sharedeld
Cc2 by - - - - - - - - - - - - - - - - -
Employee
Trusts
Total 12| 2,00,00,000 - - | 2,00,00,000| 100.00% | 2,00,00,000; - | 2,00,00,000] 100.00% - 100.00% - - - - | 1,33,80,000
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b) Set forth below is a list of Shareholders holding 1%nore of the paidip Share Capital of our Company as

on the date of this Draft Red Herring Prospectus.

Percentage of Prelssue
Sr. No. Name of the Shareholder No. of Shares Share Capital (%)

1. Mr. Manoj Tibrewala 1,30,00,000 65.00%
2. Mrs. GunwantiTibrewala 24,00,000 12.00%
3. Mr. Merzyan Patel 10,00,000 5.00%
4. Mr. Abhijai Tiberwala 8,00,000 4.00%
5. Mr. Dhanpal Shah 6,50,000 3.25%
6. Mr. Atul Chandak 6,00,000 3.00%
7. Mr. Sandeep Palwe 4,00,000 2.00%
8. Mr. Hiten Rajkotia 3,80,000 1.90%
9. Mr. Ankur Mehta 3,00,000 1.50%
10. Mr. Vikrant Mate 2,50,000 1.25%
11. Mr. Sanjay Mehta 2,00,000 1.00%

Total 1,99,80,000 99.90%

¢) Our Company has not issued any warrants, convertible debert@esyr any other instrument which would
entitled the shareholders to equity shares upon exercise or conversion.

d) Our Company was incorporated on February 21, 2020. Hence, there were no shareholders two years prior to
this Draft Red Herring Prospectus.

e) Our Company was incorporated on February 21, 2020. Hence, there were no shareholders one year prior to
this Draft Red Herring Prospectus.

f) Set forth below is a list of Shareholders holding 1% or more of theypathare Capital of our Company as
of ten dgs prior to the date of this Draft Red Herring Prospectus.

Percentage of Prelssue
Sr. No. Name of the Shareholder No. of Shares Share Capital (%)

1. Mr. Manoj Tibrewala 1,30,00,000 65.00%
2. Mrs. Gunwanti Tibrewala 24,00,000 12.00%
3. Mr. Merzyan Patel 10,00,000 5.00%
4. Mr. Abhijai Tiberwala 8,00,000 4.00%
5. Mr. Dhanpal Shah 6,50,000 3.25%
6. Mr. Atul Chandak 6,00,000 3.00%
7. Mr. Sandeep Palwe 4,00,000 2.00%
8. Mr. Hiten Rajkotia 3,80,000 1.90%
9. Mr. Ankur Mehta 3,00,000 1.50%
10. Mr. Vikrant Mate 2,50,000 1.25%
11. Mr. Sanjay Mehta 2,00,000 1.00%

Total 1,99,80,000 99.90%

g) Our Company has not made any public issue (including any rights issue to the public) since its incorporation.

Except as disclosed in this Draft Red Herring Prospectus, our Company does not have any intention or proposal to
alter our capital structure within a period of 6 months from the date of opening of the Issue by way of
split/consolidation of the denominatiaf Equity Shares or further issue of Equity Shares (including issue of
securities convertible into exchangeable, directly or indirectly, for our Equity Shares) whether preferential or
bonus, rights, further public issue or qualified institutions placenoendtherwise. Howeverthis foregoing
restriction will not apply to issuance of shaugursuant to PrPO Placement andur Company may further issue

Equity Shares (including issue of securities convertible into Equity Shares) whether preferentiatwisethfter

the date of the opening of the Issue to finance an acquisition, merger or joint venture or for regulatory compliance
or such other scheme of arrangement or any other purpose as the Board may deem fit, if an opportunity of such
nature is deterined by its Board of Directors to be in the interest of our Company.
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8. Shareholding of our Promoter
a) Build-up of the shareholding of our Promoter
0, 0,
Date of Nature of NEWE No. of Acquisition e Pre_ s Lock-
of : FV Issue Equity Issue .
Allotment Issue / . Equity [ Transfer in
. Consid ( : Share Share .
[ Transfer | Transaction : Shares Price ; : Period
eration Capital Capital
Mr. Manoj Tibrewala
On it Other | 56,00,000% 2800% 2007% | 3years
Incorporat Subscription Than 10 10
ion to MOA Cash 74,00,000 37.00% | 26526 | 1year

@ Upto 56,00,000Equity Shares of Mr. Manoj Tibrewala will be lockiedfor a period of three years and
remaining for a period of one year.

Notes:

f
f

f
b)

None of the shares belonging to our Promoter have been pledged till date.

The entire Pr omesubjecttdlocknhfram thesdate df allbthentlofethe equity shares issued
through this Draft Red Herring Prospectus for periods as per applicable Regulations of the SEBI (ICDR)
Regulations.

Our Promoter have confirmed to the Company and the BRLMs th&dgbity Shares held by our Promoter

have been financed from their personal funds and no loans or financial assistance from any bank or financial
institution has been availed by them for this purpose.

All the shares held by our Promoter, were fully pajbn the respective dates of acquisition of such shares.

Pre Issueand PostlssueShareholding of our Promoter and Promoter Group

Provided below are details of Equity Shares held by our Promoter and the members of our Promoter Group as on the
date of tls Draft Red Herring Prospectus:

Pre-Issue Post Issue
Sg. Category of Promoter No.S%f Equity Pirrceﬁr;g;%i e No.Sohf Equity PzgcsinitssgueeOf
ares capital (%) ares capital (%)
A. Promoter

1 | Mr. Manoj Tibrewala 1,30,00,000 65.00% 1,30,00,000 46.59%
Sub-Total (A) 1,30,00,000 65.00% 1,30,00,000 46.59%

B. Promoter Group
1 Mrs. Gunwanti Tibrewala 24,00,000 12.00% 24,00,000 8.60%
2 Mr. Abhijai Tibrewala 8,00,000 4.00% 8,00,000 2.87%
Sub-Total (B) 32,00,000 16.00% 32,00,000 11.47%
TOTAL (A+B) 1,62,00,000 81.00% 1,62,00,000 58.06%
TOTAL 2,00,00,000 100.00% 2,79,00,000 100.00%

9. Our Company has Twelve (12) shareholders, as on the date of this Draft Red Herring Prospectus.

10. We hereby confirm that:

a.

None of the members of the Promoter, Promoter Group, Directors and their immediate relatives have
purchased or sold any Equity shares of our Company within the last six months from the date of this Draft Red

Herring Prospectusxcept as disclosed above in this uiiea

None of the members of the Promoter Group, Directors and their immediate relatives have financed the
purchase by any other person of Equity shares of our Company other than in the normal course of business of
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the financing entity within the period six months immediately preceding the date of this Draft Red Herring
Prospectus.

11. Promoter 6s Contri bimtetaksn and ot her Lock
a) Details of Promot darfdthreeG®yetrs i buti on | ocked

Pursuant to Regulations 14 and 16 of the SEBI IGRdgulations, an aggregate of 20% of the fully diluted

post Issue Equity Share capital of our Company held by the Promoter, shall be locked in for a period of three
years as minimum Promoterds contri but i dhePrébmoemm t he
excess of 20% of the fully diluted pesssue Equity Share capital shall be locked in for a period of one year

from the date of Allotment.

The details of the Equity Shares held by our Promoter, which shall be lotkeda period of thee years
from the date of allotment, are set out in the following table:

: 3 - :
Name of Promoter No. of Eqwty S(lf;ares Locked % of the post: Is_sue equity share
in capital
Mr. Manoj Tibrewala Up t056,00,000 2007%

@ All the Equity Shares were fulpaid-up on the respective dates of allotment or acquisition of such Equity
Shares, as the case may ber details regarding allotment of the above Equity Shares, please refer Note no.
under fANotes to Capib6ddthisBdspectus.t ureo on page ho.

Our Promoter have given consent to include such number of Equity Shares held by them as may constitute
20% of the fully diluted posissue Equity Share a pi t al of our Company as the
Promoter has agreed not to sell, transfer, charge,
Contribution from the date of filing of this Draft Red Herring Prospectus, until thieyexf the lockin period

specified above, or for such other time as required under SEBI ICDR Regulations, except as may be permitted,
in accordance with the SEBI ICDR Regulations.

The minimum Promoterd Contri but i ootledsahan theespenifiedb r ou g

mini mum | ot and from the persons defined as &épr omo
undertakes that the Equity Shares that are being leicked ar e no't ineligible for
Contribution in termof Regulation 15 of the SEBI ICDR Regulations. In this connection, we confirm the
following:

i. The Company was formed by conversion of a Limited Liability Partnership under the provisions of
Companies Act, 2013 and Mr. Manoj Tibrewala was the erstwhilengraih the LLP and upon
conversion he is designated as the Promoter of the Company. There was norctiaageainagement of
the Company;

i. The Equity Shares offered t owa rbdes acquiredn Fabruary PlIr o mo t €
2020 (i.e in the last 1 year) upon conversion of LLP into Company and against the capital existing in such
LLP for a period of more #n 1 year on a contilous basis;

iii. Revaluation of assets or capitalization on intangible assets was not involaeduisition of all these
shares and

iv. The Equity Shares forming part of the promoterés
All Equity Shares held by our ®moter are dematerializetlowever 32,00,00€Equity Shares held by the
other members of our Promoter Group shall be dematerialised prior to filing of the Red Herring Prospectus
with SEBI.

We further confirm that our P r o stdssue Eduity Gomshriotr inclode tanyo n o f

contribution from Alternative Investment Funds or FVCI or Scheduled Commercial Banks or Public Financial
Institutions or Insurance Companies.
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b) Other Lock-in requirements

i. In addition to the 20% of thpostissue shareholding of our Company held by the Promoter and locked in for
three years as specified above, and pursuant to Regulation 17 of the SEBI ICDR Regulations the-entire pre
Issue Equity Share capital of our Company will be loekedor a periodof one year from the date of
Allotment.

ii. Pursuant to Regulation 21(a) of the SEBI ICDR Regulations, the Equity Shares held by the Promoter, which
are lockedin for a period of three years from the date of Allotment may be pledged only with scheduled
commecial banks, public financial institutions, systemically important-banking finance companies or
housing finance companies as collateral security for loans granted by such entities, provided that such loans
have been granted for the purpose of financing or more of the objects of the Issue and pledge of the Equity
Shares is a term of sanction of such loans;

iii. Pursuant to Regulation 21(b) of the SEBI ICDR Regulations, the Equity Shares held by the Promoter which
are lockedn for a period of one yeardm the date of Allotment may be pledged only with scheduled
commercial banks, public financial institutions, systemically importantbamking finance companies or
housing finance companies as collateral security for loans granted by such entitiegdptiozidsuch pledge
of the Equity Shares is one of the terms of the sanction of such loans;

iv. Pursuant to Regulation 22 of the SEBI ICDR Regulations, (a) the Equity Shares held by the Promoter, which
are lockedin may be transferred to and among the memabfetise Promoter Group or to any new Promoter or
persons in control of our Company, subject to continuation of theitoitkthe hands of the transferees for the
remaining period and compliance with the SEBI Takeover Regulations, as applicable and Elitiie
Shares held by persons other than the Promoter and latked a period of one year from the date of
Allotment in the Issue may be transferred to any other person holding the Equity Shares which af@,locked
subject to continuation of the lodk in the hands of transferees for the remaining period and compliance with
the SEBI Takeover Regulations; and

c) Lock-in of Equity Shares Allotted to Anchor Investors:

In terms of Schedule XIII of the SEBI ICDR Regulations, Equity Shares allottéhd¢bor Investors, if any,
pursuant to the Issue under the Anchor Investor Portion, if applicable, shall be-lodked period of 30 days
from the date of Allotment.

12. Our Company, our Promoter, our Directors and the BRLMs have not made any or enteradyirbuyback
arrangements for purchase of Equity Shares to be issued as a part of the Issue.

13. All the Equity Shares are fully paid up and there are no partly paid up Equity Shares as on date of this Draft Red
Herring Prospectus. Further, since the entitoney in respect of the Issue is being called on application, all the
successful Bidders will be issued fully paig Equity Shares

14. As on the date of this Draft Red Herring Prospectus, the BRLMs and their respective associates (as defined under
the Sectities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares
of our CompanyHowever, Mr. Sandeep Palwe, an immediate relative, of the Managing Director of Galactico
Corporate Services Limited, one of the BRLM, d®R.00% shareholding in our Company and was also a non
designated Erstwhile Partner in the Erstwhile LLP.

The BRLMs and their affiliates may engage in the transactions with and perform services for our Company in the
ordinary course of business or maythe future engage in investment banking transactions with our Company for
which they may in the future receive customary compensation.

15.0ur Company has no outstanding ESOP&6s, warrants, opt
otherconvertible instruments into Equity Shares nor has the company ever allotted any equity shares pursuant to
conversion of ESOP6s as on the date of this Draft Re

16. Oversubscription to the extent of 1% of the Issue can be retainedequutipose of rounding off to the nearest

multiple of the minimum Allotment lot while finalising the Basis of Allotment. Consequently, the actual allotment
may go up by a maximum of 1% of the Issue, as a result of which, théspostpaid up capital aftéhe Issue
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17.

18.

19.

20.

21.

would also increase by the excess amount of allotment so made. In such an event, the Equity Shares held by the
Promoter and subject to lock shall be suitably increased, if required, so as to ensure that 20% of tHespest
paid-up capitalis locked in.

Subject to valid applications being received at or above the Issue Price, under subscription, if any, in any of the
categories except the QIB Portion, would be allowed to be met withosgitifrom any of the other categories or a
combinaton of categories at the discretion of our Company in consultation with the BRLMs and Designated Stock
Exchange. Such intexe spill over, if any, would be effected in accordance with applicable laws, rules, regulations
and guidelines.

No person connecteglith the Issue, including, but not limited to, the members of the Syndicate, our Company, our
Subsidiaries, our Directors, our Promoter or the members of our Promoter Group and Group Company, shall offer
any incentive, whether direct or indirect, in anyrmmar, whether in cash or kind or services or otherwise to any
Bidder for making a Bid.

There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will
comply with such disclosure and accounting norms as may be specified by SEBI from time to time.

Our Company shall ensure that any transactiothe Equity Shares by the Promoter and the Promoter Group
during the period between the date of filing oftBraft Red Herring Prospectus with the SEBI and the date of
closure of the Issue shall be reported to the Stock Exchanges within 24 hourstofssattion.

Our Promoter and Promoter Group will not participate in the Issue.
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SECTION V i PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE
Issue Proceeds and Net Issue Proceeds
The details of the proceeds of the Issue are set forth in thebilbls:
(" in lakhs)
Sr. No. Particulars Amount
1. Gross Proceeds of the Issue [6]
2. Less:Issue related Expendés [6]
Net Proceeds of the Issue [6]

@ The Issue related expenses are estimated expenses and subject to change.

Net Issue

OQur Company intends to utilize the Net Proceeds for th
a) Development of our residential projeefi Par k sy de 1N;edst ( Phase

b) Furtherlnvestment iroursubsidiaryforpartf i nanci ng the construction of fAPar

¢) Repayment of our outstanding unsecured lpand

d) General Corporate Purpase

In addition to the aforementioned objects, our Compatgnds to strengthen its cégdibase and expects to receilie
benefitsof listing of the Equity Shares on the Stock Exchanges, includimmpgrather things, enhancing thisibility

of our brand an@ur Companyamong our existing and potential customer

The Main Objects and objects incidental and ancillary to the main objects clause as set out in the Memorandum of
Association enablesur Companyto undertake its existing activities and the activities for which funds are being raised

as well as the aieities towards which the loans proposed to be repaid flarNet Proceeds were utilized.

Utilisation of Net Proceeds

We intend to utilise the Net Proceeds ofthe s ue ( fi Net [PRRlhsfer éndreiog)the odjects as set forth
below:
(" inlakhg
Sr. No. Particulars Amount
1. Development of our residential projeeParksyde Nest (Phase 1) 2,75200
2. Further Investment in our subsidiary for pfinancing theconstruction of Parksyd 600.00
Business Avenue '

3. Repayment of our outstanding unsecured loans 2,080.02
4. General Corporate Purpo8¢s [ ©
Total [ ©

@) To be determined on finalisation of the Issue Price and updated in the Pros@édmtimmount utilised for General
Corporate Purposes shall not exceed 25% of the Net Proceeds of the Issue.

Year wise Deployment of Funds / Schedule d&fhplementation

The following table details the schedule of utilisation of the proceeds of the Issue:

( in | akh:e
Sr Amount proposed Estimated Estimated Estimated
NO’ Particulars to befunded from utilisation in utilisation in utilisation in
) the NetProceeds Fiscal 2021 Fiscal 2022 Fiscal 2023
Development of our residenti
1. project - Parksyde Nest (Phase I) 2,752.00 1,41900 1,0%.00 278.00
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p, | Further Investment in our 600.00 375.00 225.00 -
subsidiary company
Repayment of our outstanding 2.080.02 2.080.02 i i
unsecured loans
4. | General corporate purpase [ © [ © [ © [ ©
Total [ © [ © [ © [ ©

To the extent our Company is unable to utilise any portion of the Net Proceeds towards the aforementioned objects of
the Issue, aper the estimated schedule of deployment specified above, our Company shall deploy the Net Proceeds in
the subsequent Fiscals towards the aforementioned objects.

Means of Finance

We confirm that firm arrangements of finance through verifiable meansdewaore than 75% of the stated means of
finance, excluding the amount to be raised through the proposed Issue, have been made in compliance with the
Regulation7(1)(e) of SEBI ICDR Regulations.

The fund requirements and the proposed deployment of famdsased on internmhanagement estimates, based on
current marke conditions, and have not beappraised by any bank or financial institution ather independent
agency.Given the nature of our businesss way have to revise our funding requirements demloyment from time

to time on account of various factors, such as financial and market conditions, competition, business and strategy and
interest/exchange rate fluctuations and other external factors, which may not be within the control of our nrmbnageme
This may entail rescheduling the proposed utilisation of the Net Proceeds and changing the allocation of funds from its
planned allocation at the discretion of our management, subject to compliance with applicable funther details,

see Risk Factor$ AOur funding requirements and deployment of the issue proceeds are based on management
estimates and have not been independently appraised by any bank or financial institutisnnahdubject to any
monitoringbyany i ndependent agency and our Companyds managen
fromthe Issu® o n p27 of this Draft.Red Herring Prospectus.

In the event ofiny shortfall of funds for thactivities proposed to be financed afithe Net Proceeds as stated above,
our Company may rallocate the NeProceeds to the aciiies where such shortfall hasisen, subject to availability
and compliance with applicablaws. Further, in case of a stfall in the Net Proceeds, omranagement may expkoa
range of options includingtilising our internal accruals.

If the actual utisation towards any of the Objects is lower than the proposed deployment, such balance will be used for
general corporate purposes to the extent that the total amount to be utilized towards general corporate purpose will not
exceed 25% of the Issyeoceedsin accordance with applicable law

DETAILS OF THE FUND REQUIREMENTS

1. Development of our residential project Parksyde NestPhase 1)

After the successful completion of 5 phases of our Parksyde Homes project, our Company has planned its next project
in the name and st yloeer20l8 lakbsBg fiokiag phreel sNuated abSursey Ncee 266/2 to 6/4

and 256/2 to 6/8Panchavati, Nashilgf which our company has acquir@d2 lakhs sq. ft. in its own name and has

entered into a Joint Dev e$peciven@wners foArgmaaiagiemcharea ( i J DAO) wi t

The details of the land acquired for Parksyde Nest prbjeas is disclosed below:

Sr. No. Survey No. Agreement Type | Area (in lakhs sq. ft.) ( A;nm:)aukr;]ts)
1 256/2 to 6/4 (part) Purchas® 0.40 358.06
2 256/2 to 6/8 (part) Purchas@ 0.02 '
256/2 to 6/2256/2 to 68; 256/2
3 to 68 (part) JDA L84 i
4 256/2 to 6/4 (part); 256/2 to 6/ IDA 0.22 -
(part)
Total 2.48
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(@ Actual purchased area as per the said agreement was 5,574.19 sqounttef. which, our Company sold an area of

1,890 sq. mtrs. vide agreement dated November 28, 2019

@ Actual purchased area as per the said agreement was 325.81 sq. mtrs., out of which, our Company sold an area of
110 sq. mtrs. vide agreement dated Nover2Be2019

) Net Amount after the above part sale of land and does not include registration and other incidental charges.

@) Further, we confirm that none of the above parties to the agreements are part of our Promoter / Promoter Group or
Directors of our Company.

This project- fiParksyde Nest has been planned taild in phase wise mannand including various valuadded
servicessuch asclubhouse with Gym, Open areas for functions, green gym, multipurpose courts &elalsor
details re@rding thespecifications of this project, please $&danned Projects iOurBfu s i rbegmEngon page
no. 98 of this Draft Red Herring Prospectus.

fiParksyde Nst- Phasel ds the first phase of the projecomprisng of a single large building havingn aggregate of

120 saleable residential units totalling to combined carpet area of approximately 0.69 lakhEhexPfirksyde Nest

project, is a group housing project wherein, certain common essentials structures isge tedae constructed at the

time of construction of Phasé. These mainly include a boundary wall on the entire perimeter of the plot, underground
water tank, a Sewage Treatment Plant (STP unit)paoportionate portion of thBodium (pertaining to thBhase 1

& and its connected buildings). Since, these structures are essentially required to be constructed at the time of initial
project commencement itself, the cost of construction of these structures has been included in the cosi df. Phase
Further, we havereceived the commencement certificate for the project and we expect the construction work of the
Parksyde NestPhase 1 to start in the F. Y. 2020.

Tot al estimated cost of <const-Phatie o i88Q30lakesyvoati@fgvpicheavat o f
i ntends t o 752.00lakhs Boen the Net Procee@s,of the Issue for this objéwt. details othe estimated
costs, construction plan and funding plare as follows:

Estimated Cost

The breakup of the estimated cost of tHthase Is summarized beloiv

Particulars To_tal Cost Remarks
( inlakhs)

Already acquired. Details of the same are disclg
above

As per agreement entered irttetween our Compan
and the land owner

Stamp Duty payable on JDA 125.00? | Based on internal management estinfétes

Based on Estimate vide letter datdthy 06, 2020
issued by Punit Dinesh Chandra RaiChartered
EngineerNMC License No. 157and reviewed by ou
in-house Project Management Team

Land 8080w

JDA Deposit 100.0%

Building and Essential Structured

Construction Cost 2,357.20

Other Costs including cost of License
Approvals, Permits, Administrativ
Expenses, Selling & Marketing
Expensesnd Contingencies
TOTAL 2,870.30
@) Our Company has purchaséhd admeasuring 0.42 lakhs sq. ft. foB58.00lakhs and the above mentioned dgst
the cost attributable t®hasei 1 of the Parksyde Nelsased on the carpet area of syghase
@ These expenses, though attributable to the entire project, are required to be made before commencement of
construction activity and hence, entire amount is being rdisexligh this Issue.
@ The stamp duty payable has been derived based on applicable Stamp duty rates. However, ithtiasdento
change basedonthesube gi strardéds assessment at the time of regist

207.30 | Based on internal management estimates
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Construction Plan

Estimated date of Estimated Total Carpet
No. of ; ) No. of No. of Flat )
Buildings Construction completion Floors Flats | Specification Area (in lakhs
Commencement date Sg. Ft.)
1 July 2020Y October2022 15 120 2 BHK 0.69
Total 15 120 - 0.69

@ Our Company had received the first Commencement CertificataiédPhase from Nashik Municipal Corporation
in December 2019. However tlestimateddate of commencement of actual waak mentioned abovéds based on
management estimates.

The estimatednplementation schedule for the above mentioned project is as follows:

Sr. Details Estimated Start Estimated
No. Date Completion Date
1 Building of compound wall July 2020 September 2020
2 Excavation of Land September 2020 October 2020
3 Podium,underground storage tank and sewage treatr October 2020 January 2021
plant (part)
4 RCC structure, brickvork and internal plaster December 2020 December 2021
5 S_tgrt of wood work, Flooring, Electrification, Sanita January 2022 May 2022
fittings etc.
6 Fitting of Lifts, Landscaping, Painting, etc. June 2022 August 2022
7 F|n|sh|ng work_ and tentatlve_ date of receipt September 2022 October 2022
completion certificate for the Project
Funding Details
(" inlakhg
Amount
Amount
Amount proposed to be
Total Balance . proposed to be
Sr. . : deployed as financed from :
Particulars Estimated g Amount to financed from
No. ; at April 30, Bank Loan /
Expenditure be deployed Net Issue
2020 Internal
Proceeds
Accruals
Developmenbf our
1 | residential project 2,870.9 11830 2,75200 - 2,75200
Parksyde Nest (Phadg

FUNDS DEPLOYED

The details of funds deployed on this project ag\pril 30, 2020as certifiedoy the Statutory Auditor of our Company
vide certificate datetWay 15, 2020areas follows:

Particulars Fu(nc:nDIEE:?S%Ed
Land 80380
Municipal Corporation expenses, Approvals, etc. 37.50
TOTAL 11830

The sources of the funds for the above mentioned deployment as cdiyiftbé Statutory Auditor of our Company
vide certificate date®lay 15, 2020s as follows:

. Amount
Sr. No. Particulars (in lakhs)
1 Internal Accruals / Owned Funds 103.00
2 Unsecured Loans 15.30
Total 11830
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The entire balance cost 0f2,75200 for this phase is proposed to be funded from the Net Proceeds of this Issue.
Further pending the receipt of IPO Proceeds, any amount that may be deployed for the Pludgearksyde Nest
from internal accruals or other sources, shall be recouped / repaid upon receipt of the IPO Proceeds.

2. Further Investment inour Subsidiaryfor part-financing the construction of Parksyde Business Avenue

Our Company holds approximate82.31% of Equity Share Capital of JREPImaking it our subsidiaryWe intend to

utilise a part of the Net Issue Proceeds amountingd@0.00 lakhs to make furtherinvestment in ouSubsidiaryi.e.

Jaikumar Real Estadrivate Limited We shall bedeploying Net Isue Proceeds in our Subsidiamythe form of debt

or equity or in any other manner as may be decided. The actual mode of such deployment has not been finalised as on
the date of this Draft Red Herring Prospectus and details of whichbghpitbvided in the Red Herring Prospectus.

As on date of this Draft Red Herring ProspectlREPLhas developed approximately50lakhs sq. ftcarpet areaf

residential real estate and is currently developing its first commercial project in the ndmesan y |l e of i Pa
Busi ness OAvSabsidiszydntends to utilisethe above proposethvestment forfunding its ongoing
commercial project i Par ksyde Busi nelsekg davwelepedver fand\pdrdels dituatedsat Survey No.

6/1B, 6/1C, 61D, 6/1E, 6/1F Pathardi Road, Indira Nagar, Nashkitr details regrding thespecifications of this

project, please sg@OurB u s i rbeggrsng on page ndl10of this Draft Red HerringProspectus.

This commercial projecincludes a approved plan to build aommercial structure of building of ground plus 2

floors including stilt and a mezzaninedr over 0.39 lakhs sq. ftof land, whichour company has acquired on a Joint
Devel opment Agreement (fAJDAO) basi sBusifesséveduprbjectibyusisof t h
disclosed below:

Sr. No. Survey No. Area (in lakhs sq.ft.)
1 Survey No. 6/1B, 6/1C, 6/1D, 6/1E, 6/YF 0.39
@ This project was undertaken under Development Agreement with the respective owners (including our Promoter &
Promoter Group) , wherein, JREPLG6s mverue eceipts from Pgksydex i ma t

Busniess Avenue.

Further, the project includes construction and operatiob3afoffices and 6 showrooms ranging from approximately
142 sq. ft. to 1,124 sq. f\WWe have alreadyeceived the commencement certificate for the project and RERA
registration andthe construction work for the project has recently begun and is currently at the excavation and
foundation stage.

Tot al estimated cost o fParksgaBautsri incetsiso nA1,8810M mklkesobutigbwhem t o f
we intends to utilise the 600 lakhsfrom theNet Proceeds of the Isstmr partfinancing the construction of Parksyde
Business Avenuby way of investing / financing our Subsidiary Comparilye detailsof estimated costs, construction

plan and funding plarare as follows:

Estimated Cost

The breakup of the estimated cost Birksyde Business Avenisssummarized beloiv

Particulars To_tal s Remarks
( inlakhs)
Based on Estimate vide letter datbthy 03, 2020
Building and Utilities / Construction 1.326.00 issued by Punit Dinesh Chandra Rai, Charter

Cost Engineer (NMC License No. 158nd reviewed by

our inrhouse Project Management Team

Other Costs including cost of License
Approvals, Permits, Administrativ
Expenses, Selling & Marketing
Expensesind Contingencies

TOTAL 1,931.00

605.00| Based on internal management estimates
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Construction Plan

: : Total Carpet
Project Name DELE ol [Pielj26! Est|m_ated Floors Units Area (in lakhs
Commencement | completiondate
Sg. Ft.)
Parksyde Business January2020Y July 2021 2+ 138 Offices & 0.41
Avenue Mezzanine| Showrooms
Total 0.41

@ JREPL had received the first Commencement Certificatetlies projectfrom Nashik Municipal Corporation in

April 2017 and subsequenfommencement Certificate June 2019 However theactual date of commencement of

construction by JREPL is mentioned above

Theestimated implementation schedule for the above mentioned project is as follows:

Sr. Details Estimated Start Estimated
No. Date Completion Date
1 Building of Compound Wall Completed
1 Excavation of Land Completed
2 BasemenPlinth Level Completed
3 RCC structure, BricRNVork and Internal Plaster Commenced February 2021
4 Underground storage tank and sewage treatment plar March 2021 June 2021
5 S_tgrt of wood work, Flooring, Electrification, Sanita March 2021 June2021
fittings etc.
6 Flttlng _of Lifts, Landscaping, Painting and oth April 2021 June 2021
remaining works
7 F|n|sh|ng work_ and tentatlve_ date of receipt June 2021 July 2021
completion certificate for the Project
Funding Details
(" inlakhg
Amount TSI Amount
Balance | proposed to be
Total deployed : proposed to be
Sr. . : Amount to | financed from :
Particulars Estimated as at financed from
No. . X be Bank Loan /
Expenditure | April 30, deploved Internal Net Issue
2020 ploy @ Proceed$”
Accruals
Furtherinvestment in our
1 | Subsidiary for paft 1,93.00| 930.00/ 1,00100 401.00 600.00
financing the construction ¢
Parksyde Business Avenueg

(@) Pending the receipt of IPO Proceedsy amountthat may beleployed fothe project of Parksyde Business Avenue
by our Companyrom internal accrual®r other sourcesshall be recouped / repaigbonreceipt of the IPO Proceeds.

@ JREPL has obtained a Construction Finance Loan fid®FC Limited for an amount of 900.00 lakis vide
sanction letter dated September 11, 2049 on date of this Draft Red Herring Prospeciu$,75.00 lakhs have been
disbursed taJREPLout of which the Company has utili§e800.00 lakhs

FUNDS DEPLOYED

The details of funds deployed on this project ag\pril 30, 2020as certifiedby the Statutory Auditor of our Company
vide certificate dateay 15, 2020is as follows:

: Fund Deployed
Particulars (in lakhs)
Building Structures & Civil Works 823.00
Other Expenses, including sales & marketing, finance cost, licenses, app
- . 107.00
administrative, etc.
TOTAL 930.00
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The sources of the funds for the above mentioned deployment as cdayiftté Statutory Auditor of our Company
vide certificate dateay 15, 2020is as follows:

Sr. No. Particulars (Airr?&ukr;:s)
1. Bank Borrowings 500.00
2 Unsecured.oans of JREPL 40.00
3 Internal Accruals / Owned Fund$ JREPL 390.00
Total 930.00

Our Company will remain interested in JREPL and will derive benefits from it, to the extent of its shareholding and/or
any interest/dividend payment s on such debt/ equity i
shareholding in JREPL, pleasee chapter titledHistory and Certain Corporate Informatioron pageno. 131 of this

Draft Red Herring Prospectus.

3. Repayment obur outstanding unsecuredbans

Our Companybegan its operations in the 2012 under a Limited Liability Partnership (LLP) and had from time to time
procured unsecured loan from its partners for funding the theyoinig projectsaand business activitieds on January

15, 2020, thee are no borrowings from any banks or financial institutions in our Comptmyever our Company has
borrowedunsecured loans from our Erstwhile Partn@nsounting to 2,148.71 lakhs. Out of the said loans, loans
amounti ng twere taker2frodle Erst@Hile Partners who are currently either our Promoterctnéter
Group or our Directorsandei nt end t o ut i 12,089 .@lakhs outaintlte Netissue Proceeds-iny.
2020621 to repaytheamounts outstandinagainst thesansecured loans

(™ i n
Sr Current & Erstwhile Amount _of Loan Amouqt of Loan to be
NoO Name of Lender Designation outstanding as on repaid from Issue
) January 15, 2020 proceeds
1 | Mr. Manoj Tibrewala Promoter, Director & 1,158.94 1,158.94
Erstwhile Partner
2 Mrs. Gunwanti Tibrewala Promot_er Group & 898.45 898.45
Erstwhile Partner
3 Mr. Merzyan Patel Director & Erstwhile 22.63 22.63
Partner
Total 2,080.02 2,080.02

M/s. A. S. Bedmutha & Co¢.Chartered AccountantStatutoryAuditors of our Companyhave vide their certificate

datedMay 15, 202@onfirmed the above outstanding loans agamuary 15, 2020

M/s. A. S. Bedmutha & Co.Chartered Accountants, have further certifigde the aforesaid certificatbatthe funds
obtained throughthese loans were utilisedwardsbusiness purposes, including project financiog on-going and
planned projects

The entire amount of 2,080.02 lakhs shall be repaid withik. Y. 202021

Our Company hasonfirmed that nanterest on the aboveans was paid to the respective lenders in F. Y. 2@18nd

for the period ended January 15, 202 believe that such repayment will help achieve our intention of a low debt

akh s

balance sheetndthusimprove our debequity ratio.We believe that reducing our indebtedness will result in enhanced
equity base, improve our leverage capaaitg various other benefits

4. General Corporate Purpose

We propose to deploy[ 06lgkhs aggregating tp &4 of the Proceeds of the Issieavards general corporate purposes,

including but not restricted to strategic initiatives, partnerships, joint ventures and acquisitions, reduce consolidated

debt levels, meeting exigencies which our Company may face in the ordinary course of busiressydate and

refurbish certain of our existing Company owned/leased and operated facilities or premises, towards brand promotion
activities or any other purposes as may be approved by our Board.
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We confirm that any issue related expenses shall nobhsidered as a part of General Corporate Purpose. Further, we
confirm that the amount for general corporate purposes, as mentioned in this Draft Red Herring Prospectus, shall not
exceed 25% of the amount raised by our Company through the Issue of Huariég S

IS

SUE RELATED EXPENSES

The total estimated Issue Expenses [ Oldkhs which is[ 6% of the total Issue Size. The details of the Issue
Expenses are tabulated below:

Sr. Particulars Amount % of Total % of Total

No. (_in lakhs) Expenses Issue size
Issue Management fees including fees and payment to

1 intermediaries such as Legal Advisors, Registrars and [ © [ 0] [ 6]
out of pocket expenses.

2 | Brokerage and selling commissigi?)Cx* [ & [ 6] [ 6]

3 Printing & Stationery, Distribution, Postage, etc. [ © [ 0] [ 6]

4 | Advertisement and Marketing Expenses [ © [ 0] [ 6]

5 Stock Exchange Fees, Regulatory and other Expenses [ © [ 0] [ 6]

1) Selling commission payable to the SCSBs on the portion for Retail Individual Bidders afdstitational

Bidders, which are directly procured by the SCSBs would be as follows:

Portion for Retail Individual Biddef's [ &4 of the Amount Allotte(blus GST)

Portion for NonlInstitutional Bidder$ [ &4 of the Amount Allotted (plus GST)
# Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price.
No additional uploading/processing charges shall be payable by thep&gmto the SCSBs on the Bid cum
Application Forms directly procured by them. The selling commission payable to the SCSBs will be determined on
the basis of the bidding terminal ID as captured in the Bid book of BSE or NSE.

2) Processing fees payable to tBE€SBs on the portion for Retail Individual Bidders and -INwtitutional Bidders,
which are procured by the members of the Syndicate-Sgullicate / Registered Brokers / RTAs / CDPs and
submitted to SCSBs for blocking, would be as follows.

Portion for Retail Individual Bidder$ " [ Opkr ASBA Form (plus GST)
Portion for Nonlnstitutional Bidder$ " [ Opkr ASBA Form (plus GST)
#Based on valid Bid cum Application Forms.
3) Selling commission on the portion for Retail Individual Bidders Idad-Institutional Bidders, which are procured
by members of the Syndicate (including their-Syhdicate members), RTAs and CDPs would be as follows:
Portion for Retail Individual Biddef's [ &4 of the Amount Allotted (plus GST)
Portion for NonlInstitutional Bidderg [ &4 of the Amount Allotted (plus GST)
# Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price.
4) Bidding/uploading Charges payable to members of the Syndicate (including theBySdicate Members),

Registered Brokers$;RTAs and CDPs on the portion for Retail Individual Bidders and-Nstitutional Bidders,

which are procured by them and submittedSCSB for blocking, would Be 0Opkr valid application. The selling
commission and Bidding Charges payable to the Registered Brokers, RTAs and CDPs will be determined on the
basis of the bidding terminal id as captured in the Bid Book of BSE or NSE.

The Issue expenses shall be payable within 30 working days post the date of receipt of the final invoice from the

re

spective Intermediaries by our Company.
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Appraisal and Bridge Loans

The Objects have not been appraised by any bdimes)cial institutions or agency. Further, our Company has not
raised any bridge loans from any bank or financial institution as on the date of this Draft Red Herring Prospectus,
which are proposed to be util&om the Net Issue Proceeds.

Monitoring of Utilization of Funds

Since the proceeds from the Fresh Issue do not exceH000 lakhs, in terms of Regulation 16 of the SEBI
Regulations, our Company is not required to appoint a monitoring agency for the purposes of this Issue. Our Board and
Audit Committee will monitor the utilisation of the proceeds of the Is€ue. Company will disclose the utilisation of

the Net Proceeds, including interim use under a separate head in its balance sheet for such fiscal periods as required
under the SEBI ICDR Retations, the SEBI Listing Regulations and any other applicable laws or regulations, clearly
specifying the purposes for which the Net Proceeds have been utilised. Our Company will also, in its balance sheet for
the applicable fiscal periods, provide defaif any, in relation to all such Net Proceeds that have not been utilised, if

any, of such currently unutilised Net Proceeds.

Pursuant to the SEBI Listing Regulations, our Company shall disclose to the Audit Committee of the Board of
Directors theuses and applications of the Net Issue Proceeds. Our Companyoshalh annual basigprepare a
statement of funds utilised for purposes other than those stated in this Draft Red Herring Prospectus and place it before
the Audit Committee of the Board &firectors, as required under applicable law. Such disclosure shall be made only
until such time that all the Net Issue Proceeds have been utilised in full. The statement shall be certified by the statutory
auditor of our Company. Furthermore, in accordanitd the Regulation 32(1) of the SEBI Listing Regulations, our
Company shall furnish to the Stock Exchanges on a quarterly basis, a statement indicating (i) deviations, if any, in the
utilisation of the proceeds of the Issue from the Objects of the &ssgtated above; and (ii) details of category wise
variations in the utilisation of the proceeds from the Issue from the Objects of the Issue as stated above.

Interim Use of Funds

Pending utilization of the Net Issue Proceeds for the purposes desdyiner) aur Company will deposit the Net Issue
Proceeds with scheduled commercial banks included in schedule Il of the RBI Act. Our Company confirms that it shall
not use the Net Issue Proceeds for buying, trading or otherwise dealing in shares of ampiigtady or for any
investment in the equity markets.

Variation in Objects

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue without
our Company being authorised to do so by $tereholders by way of a special resolution. In addition, the notice
issued to the Shareholders in relation to the passing of such special resolution shall specify the prescribed details as
required under the Companies Act. The notice in respect of sgolutien to Shareholders shall simultaneously be
published in the newspapers, one in English and one in Regional language of the jurisdiction where our Registered
Office is situated. The Shareholders who do not agree to the above stated proposal, oter Rnowantrolling
Shareholders will be required to provide an exit opportunity to such dissenting Shareholders, at a price as may be
prescribed by SEBI, in this regard.

Other Confirmations
Apart from the repayment of borrowings taken frémomoter /Promoter GroufDirector(s)by our Company no part
of the Net Proceeds ofdéhssue will be paid by our Company as consideration to our Promoter, Prd@snotgrour

Board of Directors, our Key Management Personnel or Group Companies except in the narseabtbusiness and
in compliance with applicable law
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BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the BRirMhe basis of the assessment of

market demand for the offered Equity Shares by the Book Building Process and on the basis of quantitative and
gualitative factors as described bel ow. IssleRree &f a[cte] vtail mes
of the face value at the | ower end of the Price Band a

Investors should also refer to the chapterstiiedu r B u,f Rh & B s Baaddi tF o m s infermadidrd on page
nos. 98, 21 and 158 respectively, of this Draft Red Herring Prospectus to have an informed view before making an
investment decision.

Quialitative Factors
Some of the qualitative factors and our strengthslwform the basis for the Issue Price are:

Qualified and experienced management team

Our proven execution track record

Prominent presence in Nashik

Established brand and reputation

Ability to create projects which redefine the surrounding geography aatecvalue

=A =4 =4 -4 A

For more details on qualitative factors, refer to chafit@ u r B u ani page s1a®® of this Draft Red Herring
Prospectus.

Quantitative Factors

The information presented in this section for the period ended January 15, 2020 and Fiscals ended March 31, 2019,
March 31, 2018 and March 31, 2017 is derived from our Special Purpose Restated Financial Information. For more
details on financial informatiori, nvest or s pl eas e Hnanciag mformatied cohna ppBBga trd.l e
this Draft Red Herring Prospectus.

Investors should evaluate ocdompany taking into consideration its earnings and based on its growth strategy. Some of
the quantitative factors which may form the basis for computing the price are as follows:

1) Basic and Diluted Earnings / Loss Per Share (AEPSO0)

Basic & Diluted
Year ended March 31, EPS (in ) Weights
2019 6.79 3
2018Y 17.9 2
20170 20.88 1
Weighted Average 1281
For period ended January 15, 2020 4.00%
For period ended January 15, 2026 3.97®

() Based on the Special Purpose Restated Standalone Financial Information of our Company
@ Based on the Special Purpose Restated Consolidated Financial Information of our Company
) Not Annualised

Notes:
a. Basic EPS has been calculated as pefali@ving formula:
T h
1 P_C L AY i
Basi ¢c EPS—C———= -
b. Diluted EPS has been calculated as per the following formula:
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Diluted EPS () = 7
C. Basic and Diluted EPS calculations are in ngsperor dan
Shareo, notified wunder section 133 of Companies |
Companies (Accounting) Rules, 2014
d. The above statement should be read in conjunction with Significant Accounting Policies and 'pesidb

Purpog Restated Financial Informatiams a p p e @&mnexarg V & M fio f StanHatne Financial
Statements b e gi nni n20laobthis Dradt Red Herring Prospis.

2) Price Earnings Ratio (fAP/ EQ| o6tjoj Opled ashadame t@f t hel Pr e 3

Particulars P / E Ratio

P/E ratio based on basic and diluted EPS for the year ended March 31, 2019 at thg¢ [ 6]

end of the price band

P/Eratio based on weighted average EPS for the year ended March 31, 2019 at th¢ [ 6]

end of the price band

P/E ratio based on basic and diluted EPS for the year ended March 31, 2019 at the [ 6]

end of the price band

P/E ratio based oweighted average EPS for the year ended March 31, 2019 at the H [ 6]

end of the price band

Industry P/E®

Highesti Godrej Properties Limited 79.0
Lowestl Garnet Construction Limited 0.70
Industry Average 21.8

@ Source: Capital Market, VoXXXV/02 Mar 091 22, 2020; SegmentConstructions

3) Return on Net worth (RoNW)

Year ended March 31, RoNW (%) Weight
2019Y 6385% 3
2018Y 17800% 2
20179 208.83% 1
Weighted Average 126.06%
For the period endedJanuary 15, 202 3985%©®)
For the period ended January 15, 2029 3967%®

() Based on Special Purpose Restated Standalone Financial Information of our Company
(2 Based on Special Purpose Restated Consolidated Financial Information Gbapany
) Not Annualised

Note: Return on Net worth has been calculated as per the following formula:

h
RoNW = u
4) Net Asset Value (NAV)
Financial Year NAV ()

NAV as at March 31, 2019 10.00
NAV as at January 15, 2020 10.03
NAV as at January 15, 2020 10.00
|l ssue Price () [ ©
NAV after Issué& [ O

W Based on Special Purpose Restated Standalone Findnfoaiation of our Company
@ Based on Special Purpose Restated Consolidated Financial Information of our Company
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Note: Net Asset Value has been calculated as per the following formula:

NAV =

5)

Comparison with Industry Peers

We believe following is our peer growghich has been determined on the basis of listed public companies comparable
in the similar line of segments in which our Company operates i.e. Real Estate Development, whose business segment
in part or full may be comparable with that of our businesgielver, the same may not be exactly comparable in size

or business portfolio on a whole with that of our business.

Name of the Company EPS( ) Facez \)/alue P/E Ratio® '?(?/ol;l(\g ST]QL??{S)
Peer Group?®
Kolte-Patil Developers Limited 10.47 10.00 14.02 10.06% 104.03
Arihant Superstructurdsmited 0.59 10.00 29.66 2.12% 27.68
Prestige Estatd3rojects Limited 7.71 10.00 17.81 6.80% 113.33
Karda Constructionkimited 9.78 10.00 15.54 12.83% 76.62
Source:Financial Results / Annual Report of the Company filed with the Stock Exchanges
The Company
Jaikumar Constructions Limited 6.79 10.00 [ &% 63.73% 10.00
Source: Special Purpose Restated Standalone Financial Information of our Company as disclosed onZisg
of this Draft Red Herring Prospectus.

Note:

1) Thepeer group figures based on audited standalone financials as on and for the year ended March 31, 2019.

P/E figures for the peer is computed based on closing market price dapr2Q 202Q of relevant peer
companies as available at BS@yailable at www.bseindia.com) divided by Basic EPS for FY 19 reported in the

Based on the Issue Price to be determined on conclusion of book building process and the basic EPS of our

Return on net worth (%) = Ni@rofit after tax * 100 / Net worth at the end of the year
Net Asset value per share = Net worth at the end of the year / No. of shares outstanding at the end of year

2)
filings made with stock exchanges.
3)
Company
4)
5)
6) The Floor Price of [ 0 ] and

the Cap Price of [ dn]consukaton Wwithe n d e
the Book Running Lead Managers on the basis of the assessment of market demand from investors for the
Equity Shares determined through the Book Building Process and is justified based on the above qualitative and
guantitative parametsr Investor should read the above mentioned information along with the section titled

i Ri sk Fagage no2d of this Draft Red Herring Prospectus and theafiicials of our Company

including important profitability and return ratios, as set out in the section fitEd n a Imforinaidro on

page nol158 of this Draft Red Herring Prospectus. The trading price of the Equity Shares could decline due to
the factors mentioned in section titlddR i s k  Foa papgeono2d of this Draft Red Herring Prospectus and

an investor may lose all or part of his investment.
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STATEMENT OF TAX BENEFITS

To,

The Board of Directors,

Jaikumar Constructions Limited

Parksyde Homes, S. No. 256 (Bpp.Rasbiharinternational School,
Hanuman NagaRanchavati Annex, Nashik422 003

Dear Sirs,

Subject: Statement of Possible Special Tax Benefitavailable to Jaikumar Constructions Limited ( At h e
C o mp a nitg shareholdersand its material subsidiary, prepared in accordance with the requirements under
Para 9 (L) of Part A under Schedule Vlof the SEBI ICDR Regulations

We refer to the proposed offering of the shares of the Company. We enclose herewith the statement showing the
current position obpecidtax benefits availabletd ai kumar Constr uct i o ntlse shaiehoiddarsed ( 6
of the Companyand its material subsidiaynder t he | ncome and applidable indirettdakes ( 6 Ac
presently in force in India. Several of these ignare dependent on the Company or its shareholders fulfilling the
conditions prescribed under the relevant provisions of the Act. Hence, the ability of the Company or its shareholders to
derive the special tax benefits is dependent upon fulfilling sacititions, which based on the business imperatives,

the company may or may not choose to fulfil.

The benefits discussed in the enclosed Annexianeer only special tax benefits available the Companythe
Shareholdersind its material subsidiagnd donot cover any general tax benefits available to the Company and the
ShareholdersThis Statement is only intended to provide general information to the investors and is neither designed
nor intended to be a substitute for professional tax advice. Inofighne individual nature of the tax consequences and

the changing tax laws, each investor is advised to consult his or her own tax consultant with respect to the specific tax
implications arising out of their participation in the proposed initial pubficefr i ng of e glssuet)y bsyh atrlees
Company.

We do not express any opinion or provide any assurance as to whether:
a) The Company or its Equity Shareholders will continue to obtain these benefits in future; or
b) The conditions prescribed for availitige benefits have been / would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activities and operationSoofigaeyand our
interpretation of the existing tax laws in force in India

Our views are based oradts and assumptions indicated to us #mel existing provisions of tax law and its
interpretations, which are subject to change or modification from timtamie by subsequent legislative, regulatory,
administrative, or judicial decisions. Any such changes, which could also be retrospective, could have an effect on the
validity of our views stated herein. We assume no obligation to update this statemegteweats subsequent to its

Issue which may have a material effect on the discussions herein.

This report including enclosed annexure are intended solely for your information and for the inclusiddrafttRed
Herring Prospectus Red Herring Prospectus / Prospectus or any d#sererelated materiain connection with the
proposed initial pulic offer of the Company and is not to be used, referred to or distributed for any other purpose
without our prior written consent.

ForM/s. A. S. Bedmutha & Co,Chartered Accountants
Firm Registration No.: 101067W

Sdt

Smruti R. Dungarwal
Membership No: 1448010
Place:Nashik

Date:May 15, 2020
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ANNEXURE TO THE STATEMENT OF TAX BENEFITS

You should consult your own tax advisors concerning the Indian Tax implications and consequences of
purchasing, owning and disposing of Equity Shares in yo particular situation.

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company and its material subsidiary is eligible for deduction under sectl8A&3 the Income Tax Act, in

case of certain projects. The deduction is equivalent to 100% of mtefiteed from developing and building such
housing projects that are approved by the competent authority after June 1, 2016, but on or before March 31, 2021
(Finance Act, 2020), subject to fulfilment of specified conditions. The company may claim sudhihdogfre

years subject to fulfilling the then prevailing provisions under the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER
NIL
Note:

1. The statement of tax benefits enumerated above is as per the Income Tax Act 1961 including amendments as set
outin the Finance Act 2020.

2. This statement is only intended to provide general information to the investors and is neither designed nor intended
to be a substitute for professional tax advice. In view of the individual nature of the tax consequencesgitng cha
tax laws, each investor is advised to consult his or her own tax consultant with respect to the specific tax
implications arising out of their participation in tlesue

3. We have not commented on the taxation aspect under any law for the timearb&ime, as applicable, of any

country other than India. Each investor is advised to consult its own tax consultant for taxation in any country
other than India.
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SECTION VI T ABOUT OUR COMPANY
INDUSTRY OVERVIEW

The information in this chapter has been extracted from websites and publicly available documents from various
sources. The data may have beeitlessified by us for the purpose of presentation. Neither we nor any other person
connected with this Issue ©iandependently verified the information provided in this chapter. Industry sources and
publications, referred to in this chapter, generally state that the information contained therein has been obtained from
sources generally believed to be reliable bl¢it accuracy, completeness and underlying assumptions are not
guaranteed and their reliability cannot be assured. Industry sources and publications may also base their information
on estimates, projections, forecasts and assumptions that may provertcobredt. Industry publications are also
prepared based on information as of specific dates and may no longer be current or reflect the current trends.
Accordingly, investors should not place undue reliance on, or base their investment decision oarthaiori. The
information in this section must be read in conjuncti
beginning on page no21and98, respectively, of this Draft Red Herring Prospectus.

Global Economic Overview

The COVID19 pandemic is inflicting high andsing human costworldwide. Protecting lives and allowing health
care systems to cope have requirsalation, lockdownsand widespread closures to slow the spread of the virus. The
health crisis is thereforleaving a severe impact on economic activity. As a redutie pandemic, the global economy
is projected tocontract sharply by 3 percent in 2020, much worskean during the 20089 financial crisisIn a
baseline scenario, which assumes that the pandadiés in the secwl half of 2020 and containment efforts dasn
gradudly unwound, the global economig projected to grow b$%.8 percent in 2021 as economic activity normalizes,
helped by policy supporfThere is extreme uncertainty around the global grofethcast. The economic fallout
depends on factors thaiteract in ways that are hard to predict, includingphthwayof the pandemic, the intensity
and efficacyof containment efforts, the extent of supply disruptiahs, repercussianof the dramatic tightening in
global financial marketonditions, shiftsn spendingpatterns, behaviourahanges (such as people avoiding shopping
malls and pulic transportation), confidenceffects, and volatile ammodity prices. Many countries face a multi
layered cisis comprising a health shoctpmestic economicisruptions, plummeting external demand, capital flow
revers#s, and a collapse in commodipyices.

The COVID19 pandemicdiffers markedly from past triggers of downturnsfections reduce labour supply.
Quarantines, region#&ckdowns, and social distancingurtail mobility, with particularly acute effects on sectors that
rely on socialnteractions (such as traly hospitality, entertainmenand tourism). Wikplace closures disrupt supply
chainsand lower productivity. Layoffs, income declines, fedrcontagion, and heightenecheertainty make people
spend less, triggering filner business closures and jolsses. There is a dacto shutdown of a significant portion of
the eonomy. Health care expendituregcessarily rise shagplabove what had beerxgected. These domestic
disruptions spill over to trading partnerghrough trade id global value chain linkages, adding to the overall
macroeconomic effects.

The economic impact is already visible in the countnmest affected by theutbreak. For exame, in China,
industrial production,etail sales, and fixed assavestment droped dramatically in January 2020 gfebruary2020

As more countries are forced to respond topghiedemic with strigent quarantine and containment efforts of the kind
seen for example, in China, Italyand Spain, this will necessarientail similar sharp economic activity slowdowns
from closures of nonessentialorkplaces, travel resttions, and behavioural changes. Initial jobless claims in the
United States during thfieurth week of March, for example, exceeded 6.6 millmmpared with about 280,000 just
two weekshefore. And surveys of purchasing managers poittgdummeting econoraiactivity in March in the euro
area, Japan, and the United States.

The fast deteoration of the global economic outlook as tepidemic haspread and the breakdown of the OPEC+
(Organizationof the Petroleum ExportinGountries, inalding Russia and other n@PEC oil exporters) agreement
among oil suppliers haweeighed heavily on commodity pricegsrom midJanuary tceendMarch, base metal prices
fell about 15 percenhatural gas prices declined by 38 percent, and avilgeices dopped by about 65 percent (a fall
of about $40 a barrel). Futures markets indicate adiairices will renain below $45 a barrel through 2023, some 25
perent lower than the 2019 averagece, reflecting persistely weak demand. These developmentseagected to
weigh heavily on oilexporters with undiversified revenues and expaguteticularly on highcost producers, and
compoundhe shock from domestic infections, tighter glotia&ncial conditims, and weaker external demand.
(Source: World Econoim Outlook UpdateApril 2020)
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Many uncertainties lie ahead, but assuming our base case for new infections of the novelicasotmapeak in
April/May, the bulk of the economic pain could be concentrated in the first half of 2020, with the globaingcono
contracting on a annualized basis by 0.6% and 2.1%, respectively, in the first and second quarters. If a recovery takes
root in the third quarter, the global economy could rebound to 4.8% growth, year on year, in 2021.

A Deeper Recession, but Not Depression in 2020

Dec-80 Dec-25 Dec-20 Dec-85 Dec-00  Dec-05 Dec-10 Dec-15 Dec-20

—— Baze Casze Bear Caze Bull Caze

(Source:Coronavirus: Recession, Response, Recowoygan Stanley Research)

Even before the coronavirus outbreak, the 48SC global economy had been facing the triple challenge of
demographics, debt and disinflation, which we last faced in the 1930s. Franpiethre perspective, the coronavirus
pandemic growth shock foregrounds these structural issues. On the positive side, we are already seeing an aggressive
policy response across the world to shore up businesses and workers, maintain liquidity in markééstastimulus

to create the necessary conditions for a more robust recovery from this shock to the global economic system.

(Source: 2020 Global Macro Outlook, Calmer Waters Ahead, Morgan Stanley Research)

Indian Economic Overview

India becamé¢ he wor |l dés fifth | argest economy | ast year, acc
OQutl ook. When ranked by nominal GDP, the country | eapf
been among the highest in the world in thet pasadé regularly achieving annual growth of betweeri%.
(Source:https://theprint.infeconomy/indiss-nowthe-worlds-5th-largesteconomyaccordingto-imf/369335/)

India has emerged as the fastest growing major economy in the world and is expected to be one of the top three
economic powers of the world over the nextlBlyears, backed by its strong democracy and partnerships.

Il ndi ads nominal GDP gr owt h r Q0. €he essmate fort 2D1Pamaeld.5 metcent 2 per
During Q1 of 201220, GDP (at constant 20412 prices) grew by 5 per cemtdia has retained its position as the third

largest startup base in the world with over 8;90B00 startups, with about 1,300 new stg$ being founded in 2019,

according to a report by NASSCOM. India also witnessed the addition of 7 unicorns in 201ggtiktAtaking the

total tally up to 24India’'s labour force is expected to touch 6@ million by 2020, based on rate of population

growth, increased labour force participation, and higher education enrolment, among other factors, according to a study
by ASSOCHAM and Thought Arbitrage Research Institlridia's foreign exchange reserves were US$ 448.59 billion

in the week up to November 22, 20H@cording to data from the RBI

India is expected to achieve the ambitious goal of doubling farm incon2®28. The agriculture sector in India is
expected to generate better momentum in the next few years due to increased investments in agricultural infrastructure
such as irrigation facilities, warehousing and cold storage. Furthermore, the growing usetiochthemodified crops

will likely improve the yield for Indian farmers. India is expected to besdfficient in pulses in the coming few years

due to concerted efforts of scientists to get earlturing varieties of pulses and the increase in minirsupport

price.The government of India targets to increase the average income of a farmer household at current prices to Rs
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219,724 (US$ 3,420.21) by 2023 from Rs 96,703 (US$ 1,505.27) in 2016.Going forward, the adoption of food
safety and quality asirance mechanisms such as Total Quality Management (TQM) including ISO 9000, ISO 22000,
Hazard Analysis and Critical Control Points (HACCP), Good Manufacturing Practices (GMP) and Good Hygienic
Practices (GHP) by the food processing industry will offeesa benefits.
(Sourceshttps://www.ibef.org/economy/indiggtonomyoverviewy

Though, he Indian economy lbeen experiencing significant slowdown over the past few quatiergwas a strong

hope of recovery in the last quarter of therent fiscal. However, the wecoronavirus epidemic has matthe recovery
extremely difficult in thenear to medium term.he outbreak has presentidsh challenges for the Indigtonomy

now, causingsevere disruptive impact on both demand and supply sideeetemvhich has the potential terail

I ndi ads g Cansumption gstgetting impacted due to job losses amtindein income levelof people
particularly the daily wage earners due to slowing activity in several sectors including cetaskruction,
entertainment, etc. With widespread fear and panic now increasing among people, au#idénce level of
consumers has dropped significantly, leading to postponement of their purclaasisgpns Greate uncertainty about

the future course and repercussion of CeMixhas also made the financial market exiely volatile, leading to huge
crashes and wealth erosj whichin turn is impacting consumption leveldn the suply side, shutdown of factories

and the resulting delay in supply of goddsm China has affected many Indian ragacturing sectors which source

their intermediate and fingbroduct requirementérom China. Some sectors éikautomobiles, pharmaceuticals,
electronics,chemical products etc. are facing an imminent raw material and component shortage. This is hampering
business sentiment and affecting investment and production schedoteapEnies. Besides havinghagative impact

on imports of important raw materials, the slowdown in manufacturing activity in Gmideother markets of Asia,
Europe and the US is impacting Indiads exports to thes

Given the challengeshat the businesses and people are facing currently, the Indian economy iikeigsto
experience a lower growth during the last quarter of the current fiscal. In case the spresmhafvirus continues,
growth may remain subdued in the first quartef=y 20-21 as well. Mostmultilateral agencies and credit rating
agencies have therefore revised their 2020 and 2021 gpmwjictions for India kedpg in view the negative impact
of coronavirusinduced travel restrictionsupply chain disruptions, subeld consumptin and investment levels on the
growth of both globaand the Indian economy.

(Sourcesimpact of Covidl9 on Indian Economy, FICTI

INDIAN REAL ESTATE SECTOR

The real estate sector is one of the most globally recognized sectoresRealsector comprises four sub sectors
housing, retail, hospitality, and commercial. The growth of this sector is well complemented by the growth of the
corporate environment and the demand for office space as well as urban angbsemaccommodatien The
construction industry ranks third among the 14 major sectors in terms of direct, indirect and induced effects in all
sectors of the economy.

(Source: Real Estate Market Outlook 2019, CBRE)

The year 2019 was a difficult one for the real estate sesftich conthues to struggle with a funding crisis in the
midst of issues plaguing the NBFC and banking sedtioere have also been structuchbnges in the indust as a
fallout of events likedlemonetisationrad the introduction of the RERANnd the GT in the last few yars. The industry
was hoping taecover from this prolored slowdownin 2020. The health contagion of COWD disase, however,
has the potential to put some brakedomdi adés r e al ehe dnticipatded shueenp ik éetnand.gi ven t

Though, the outbreak of coronavirias not had a major impact on the domestit-estate market so fam, probnged

impact of the coronavirusmiay not have a favable impact on the prospectstbé real estate industry.

(Sourcesimpact of Covidl9 onindian Economy, FICGI

Market Size

Real estate sector in India is expected to reach a market size of US$ 1 trillion by 2030 from US$ 120 billion in 2017

and contribute 13 per cent of the countr yéswmte @Dadso by 2
growing significantly, providing the mueheeded infrastruare for India's growing needs.
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Market size of real estate in India (US$ billion)
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(Source: IBEF Real Estate December 2019)

The year 2018 waslandmark one with office spa@bsorption crossing an dlme high of 47 million sq. ft. (up 5%-
0-y) across the mie leading cities, boosted bysapply influxof 35 milion sq. ft. (up 17%yQ-Y). On expected lines,
while Bangalore and @R continted to dominate takeup, Hyderabad emerged as the third mgseferred office
destinatio, overtaking Mumbai. The yealso saw a significant spurt ineftible space operators and their footprint
acrcss the country. Flexible spaoperatordeased more thaf million sg. ft. of investmengrade office space in the
county. Increasingly, a larger number of global and domestic firmgaséioning India as the destination for hégh
skilled requirements, either for their global operations (thro@®bbal Inhouse Centers GICs) or for teh-driven
servicesyrather than lowend processes. We expect this trendttengthen further andehappetite for Indian talent to
result into a greater influx | expansion of glolsalporate in the country. This is expected to result iniacrease in
the quality of spacelemanded by suchorporates as the employee base would consist of a cosraopolitan/
millennial mindset.

Over the past few years, the changinghatureof jobs due to techndogy is changingworkplae designs. Thisisvisible in
India as well, howeer is more pronounceddue to the unique advantages thcountry offers.The rise of startups,
pariculady tech based, andtheir evolving relatiorship with largemultinationat / established domestic corporate, has
resulted in workplace formats becoimg more techenhancedwith anincreasing demand for c effecive manayed
offices.

(Source: Real Estate Market Outlook 2019, CBRE)
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Segments in the Indian real estate sector

= Residential segment contributes ~80 per cent of the real estate sector. Housing
launches across top eight Indian cities increased 23 per cent Y-o0-Y in 2019 to 223 325
units.

Residential space

Few players with presence across India.
Commercial space
Most of the activity is in the leasing segment

= FDI in multi brand retail to boost demand

= The retail segment in Indian realty attracted private equity investments of around US$
1 billion in 2019.

Real estate Retail space

sector

= Retail would add up more 39 million square feet of space by 2022.

= Hotel room supply in the country increased 54 Y-o-Y per cent in FY19 totalling to
133,359 rooms (as of March 31, 2019).

Hospitality space

= The sector is likely to attract an annual investment of US$ 0.5-0.6 billion during 2018-
2022 and a total investment of up to US$ 2.8 billion by 2022

= As of November 14, 2019, India had formally approved 417 SEZs, of which 238 were
SEZs in operation.

= Majority of the SEZs are in the [T/ ITeS sector.
(Source: IBEF Real Estate December 2019)
Residential Market

The real estate industry has undergone a virtual catharsis since 2014 with the imposition of the Real Estate (Regulation
and Development) Act, 2016 (RERA), Goods and Services Tax Act (GST) and demonetisation, in the midst of a
prolonged correction in demand and prices. Measures such as the consecutive rate cuts totalling 135 bps since February
2019 by the RBI, reduction of GST rates to 1% for affordable housing and 5% for others and the setting up of an
Alternative Investment Fnd (AIF) to provide relief to developers with unfinished projects have had little impact in
supporting the already weak ender sentiments in a landscape clouded by the ongoingBEoking Financial
Companies (NBFC) issues and the resulting funding clisislevelopers. While these measures have helped keep
homebuyer sentiment from deteriorating much further, they have completely altered the fabric of the Indian real estate
business for the developer. The de withlthes mevrnerdal anadfmdrits n i t vy
footing as can be evidenced by the recovery in the volume of apartments launched since H1 2018.

Parameter H2 2019 Change (YaY) 2018 2019 Change (YoY)
Launches (housing units) 112,150 25% 1,82,207 2,23,325 23%
Sales (housing units) 116,576 -1% 242,328 245,861 1%
Unsold inventory 445,836 5% 468,372 445,836 5%

(housing units)

Quarters to sell 8.9 - 10.2 8.9 -
Age of unsold inventory
(Source: India Real Estate, residential and Office, Jubec 2019, Knight Frank)

While coming to terms with the new regulatory scenario, developers have also been increasingly aligning themselves
with the needs of homeuyers by reducing ticketizes ad unitsizes in a bid to encourage sales. This period of right
sizing and righfpricing of new residential product and greater transparency due to increased regulation, has led to a
steadying of sales numbers as seen in the modest but positive YoY grawtiens of the three trailing halkearly

periods leading up to H2 2019. H2 2019 itself saw sales levels stagnating at a marginally lower 1% YoY while supply
levels grew by a more robust 25% YoY during the same period. This stabilisation in volumes ttabuiedalargely

to the fact that developers have been focusing on affordable housing and on lower ticket sizes. 60% of launches during
H2 2019 have occurred in ticket sizes under INR 5 mn and 82% under INR 10 mn. 48% of the sales as well were
concentratd in the under INR 5 mn ticket size.
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Maharashtra has been the frontrunner in applying the RERA in letter and spirit which caused some distress on the
supply side, but this seems to be resolving itself as can be inferred from the fact that Muraloebhated for almost

32% of the units launched during the year and along with Pune, this number adds up to 53% of the total units launched
in the eight cities under coverage.

Weighted average prices have stagnated across cities with Mumbai, Pune and Chennai seeing prices fall by a further
2%, 3% and 5% YoY, respectively. Hyderabad continues to see exceptional price growth at 10% YoY due to the
extremely low unsold inventory leV and comparatively lower supply coming online to meet the-yerdemand.

During the last four years, the growth in residential prices in most of the top eight cities of India has been below retail
inflation growth and the gap has progressively increasete H1 2016. Hyderabad has been the only market to buck

the trend and record residential price growth over the retail inflation level. Thissemdriendly movement in prices

and the reduction in average unit sizes of new launches across citiesparingte right direction and moreline

with the contemporary hodeuy er 6s needs. However, the precipitous de
consumption expenditure that has affected every industry, is especially debilitating for testatmabkector which has

been under stress for over four years now. Lagging consumption demand which has been the chief driver of the
economy has not responded thus far to the slew of measures such as the Corporate Tax cut and other sector specific
initiatives taken by the government. It is unlikely that residential real estate demand could see any meaningful recovery
while the overall malaise affecting the Indian economy still weighs heavy on consumption demand. Developers today,
still need to grapple witthe funding crisis that is a big threat to their financial survival in the short term. Measures
such as the creation of the AIF to help infuse liquidity in the sector and relaxing the norms for NBFCs to liquidate their
loan portfolios will give developersome respite and help them cope with and survive this existential crisis.

(Source: India Real Estate, residential and Office, Jubgc 2019, Knight Frank)

Government Policies
Government Policies are helping the real estate residential sector to prosper
1 Ease in housing finances

In order to boost affordable real estat e, housing |
included in priority sector lending by the RBI in June 2018. Loans under priority sector lending are relatively
cheape Home loans in India increased 17.1 percent-peayear in OctDec 2018 quarter.

1 Housing for economically weaker sections

The total number of houses built under the Pradhan Mantri Awas Yojana (PMAY) reached one crore house
sanctioned out of which 3@kh houses are completed up to 2019. In the Union BudgetZ1the Government

of India has extended benefits under Section 8A of the Income Tax Act till March 31, 2020 to promote
affordable housing in India. In February 2018, the National Urbamsidg Fund (NUHF) was approved with an
outl ay of 60, 000 crore (US$ 9.27 bDbillion)

1 FDI

The government has allowed 100 per cent FDI for townships and settlements development projects. Provision for
reduction in minimum capitalisation for FDI investmerdrfr US$ 10 million to US$ 5 million which would help

in boosting urbanisation. In January 2018, Government of India allowed 100 per cent FDI irbsangleetail

trading and construction development without any government approvals.

1 REITs

Real Estate Investment Trusts (REITS) in smesidential segment and Infrastructure Investment Trusts. REIT will

open channels for both commercial and infrastructure sector. In March 2019, Embassy Office Parks India's first
REIT, went public. First REIT ias e d 4,750 crore (US$ 679.64 million)
global investment firm Blackstone and realty firm Embassy group.
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1 Land Acquisition Bill

In December 2014, the government passed an ordinance amending the Land AcdBiikitibmis ordinance
would help speeding up the process for industrial corridors, social infra, rural infra, housing for the poor and
defence capabilities.

(Source: IBEF Real Estatd®ecembef019)

RERA (Real Estate Regulation Act)

With real estate begnthe chief driver for the economy and RERA being the regulator to promote transparency and
growth along with protecting interest of buyers, the real estate sector is in a stage of transformation, especially after
RERA and GST getting stabilised. It is nioy into an era of transparency and a custefmendly and simplified tax

regime. RERA authorities in various states are already gearing up to take charge of real estate in their respective states.
More than 34,674 real estate projects and 26,882 redéemients have registered under RERA across the country. The
RERA Act was enacted to safeguard the interest of real estate buyers and establish a mechanism for speedy redressal of
disputes.

(Source: Grant Thornton Real Estate Annual Handbook 2019)

A quick look at the rulings given by MahaRERA, arguably the most advanced state in implementing RERA, at the end
of 2018, tells us that nearly 5,000 complaints were received and over 3,100 orders passed. Just tH(he, a19d6

rulings were in the favour dfuyers. That should give us an estimate of the speed and the extent epimtgetion

that RERA offers. It is evident that as various states establish the authorities; and as these state authorities come to
function at optimal efficiencies, real estatdl be a radically transformed industry.

At the same ti me, it is imperative to check RERAG6s col
decline between 2013 and 2016, the cycle turned negative in the period immediatelynfptiosvimplementation of

RERA. Evidently, sales dipped, and projects began to struggle to cope with the rigorous requirements of a now
regulated industry.

Impact on Residential Realty Segment

It is well-known that residential real estate creation Wigsorically dependent on customer advances. As customers
booked homes, the initial capital flowed in. Stagise payments from customers ensured that the construction process
remained a customdunded activity. Often, in the absence of a transparent amésin and due to lack of disclosure
mechanisms, the payments thus received were deployed in other projects as well. One of the fundamental changes
brought about by RERA was a halt to this practice of diversion of funds to other projects or land pur&§assshe

funding received for a certain project, was to be deposited in escrow and full disclosures were required. This did create
a grind for the developers, who could no more use customer advances for any activity other than what it was meant for.

Increased Transparency for Buyers

In the years prelating RERA, customer grievances were addressed in the courts, for which buyers were usually neither
capable nor had the sustenance for {dregvn cases. RERA has definitely eased life for them. But, thisti®ne part

of the benefit. People do not buy houses to fight cases. Homes are for living and usually bought once in a lifetime, with
the savings of a lifetime. Such a purchase needs greater scrutiny as well as protection. The greatest protection for
demand side comes in the form of much higher transparency and an assurance on proper deployment of funds by
builders. Similarly, alterations to promised layouts or designs are not possible anymore, at least under normal
circumstances. RERA seeks to establighrmation symmetry, and as it is implemented across the country, we should
have a market which is open to scrutiny and is transparent.

(Source: https://lwww.outlookindia.com/outlookmoneyhesthte/tweyearsof-rera-impactontheindian-real-estate

299))

Following is the summarised data of RERA footprint in India:
a) 30states/union territories have notified rules under RERA except the following:
- Jammu and Kashmirr ul es under RERA will be notified soon in

&Kashmird and 6Ladakhd.
- Fournortheastern states including Arunachal Pradesh, Meghalaya, Nagaland and Sikkim
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- West Bengal has enacted its own Act, i.e., the Housing Industry Regulation Act (HIRA), however the Ministry
of Housing and Urban Affairs has adwdstne state to notify the rules under the RERA Act, 2016

b) 30states/UTs have set up RERA (RegulaB, Interim- 7)

c) 25states/UTs have set up Real Estate Appellate Tribunal (REAT) (Reduiainterimi 8)

d) Regulatory authorities ofé’states/UTs have operationalised their websites under the provisions of RERA
e) 48,692 Real Estate Projects and 38,261 Real Estate Agemsdyistered under RERA across the country.

f) 41,260 Complaints have been dispoeséftby the Real Estate Regulatory Authorities across the country.
(Source: RERA Implementation Progress Report as ebi142020, Ministry of Housing and Urban Affairs)

Foreign Direct Investment (FDI) in Real Estate Sector of India

Constructiordevelopment projects (which would include development of townships, construction of
residential/commercial premises, roads or bridges, hotels, resorts, hospitals, educationtbrigstitecreational
facilities, city and regional level infrastructure, townshid€)0% FDI through automatic route is permitted.

It is clarified that FDI is not permitted in an entity which is engaged or proposes to engage in real estess,bus
construction of farm houses and trading in transferab
dealing in land and immovable property with a view to earning profit there from and does not include development of
townships, construan of residential/ commercial premises, roads or bridges, educational institutions, recreational
facilities, city and regional level infrastructure, townships. Further, earning of rent/ income on lease of the property, not
amounting to transfer, will nonaount to real estate business.

It is clarified that 100% FDI under automatic route is permitted in completed projects for operation and management of
townships, malls/ shopping complexes and business centres. Consequent to foreign investment, toaviséeshop

and/or control of the investee company from residents teresidents is also permitted. However, there would be a
lockin-period of three years, calculated with reference to each tranche of FDI, and transfer of immovable property or
part thereofs not permitted during this period.

(Source:https://dipp.gov.in/sites/default/files/CFPC_2017 FINAL_RELEASED_28.8.1)7.pdf

Road Ahead

The Securities and Exchange Board of India (SEBI) has given its approval for the Real Estate Investment Trust (REIT)
platform which will help in allowing all kindsf investors to invest in the Indian real estate market. It would create an
opportunity worth 1.25 trillion (US$ 19.65 billion)
well-informed consumer base and, bearing in mind the asgeglobalisation, Indian real estate developers have

shifted gears and accepted fresh challenges. The most marked change has been the shift from family owned businesses
to that of professionally managed ones. Real estate developers, in meeting the gemdrfgr managing multiple

projects across cities, are also investing in centralised processes to source material and organise manpower and hiring
qualified professionals in areas like project management, architecture and engineering.

The growingflow of FDI into Indian real estate is encouraging increased transparency. Developers, in order to attract
funding, have revamped their accounting and management systems to meet due diligence standards.
(Source:https://www.ibef.org/industry/readstateindia.aspy

Commercial / Office Market

The commercial real estate sector in the country has been greatly boosted by government initiatives such as Make in
India and other reforms ithe realty sector such as the introduction of the Real Estate Regulatory Authority (RERA)
and GST. Despite their initial troubles, developers and buyers have now hailed the move due to the resulting
transparency and competence of the sector which hastatirincreasing amounts of foreign direct investments
(FDlI') in the commerci al estate. Demand for commerci al
Government initiatives, urban development policies and programs (Smart City, AMRUT}pseted to contribute

to the demand for real estate infrastructure.
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Sectors such as IT and ITeS, retail, consulting andramerce have also registered high demand for office space in
recent times. With respect to the commercial real estate segments RETalso expected to increase demand in
sectors such as manufacturing andrélated institutions, due to better pricing and growth opportunities. The move

is expected to fuel further growth and development in the overall real estate market in Iidéy, laslp developers

reduce the stress of elevated capital costs involved in funding projects. The growtlwofkomg spaces has also

been increasing rapidly in the country, with the segment accounting for around 13 percent of the total office
transactios in 2019 from 5 percent in 2017. Small stgps as well as large IT players are finding this an attractive
model. Going by the acceptance of this model, demand for shared spaces is also likely to gather further momentum
in the upcoming years.

(Source: litps://www.mordorintelligence.com/industrgports/commerciateal-estatemarketin-india)

Demand for Commercial Space in Top 8 cities (million sq ft)

2015 2016 2017 2018 2019*

(Source: IBEF Real Estate December 2019)

Annual transaction volumes in the Indian office space market have been growing from strength to strength for the
bettg part of this decade. However, constrained by the lack of good quality available supply, the Indian office market
saw the vacancy levels fall consistently from 21.4% in 2012 to 11.6% in 2017. It is only since the beginning of 2018
that office space stadegetting delivered in increasing volumes to meet the growing demand. The vacancy level
currently stands at 13.1%. The supply momentum stayed strong in 2019 as well, as close to 5.7 mn sq m (61.3 mn sq ft)
of office space was delivered during the year,amot i ng t o a 56% YoY growth over 2
space supply came online during the second half of the year and incidentally also represented theyéest pefiod

since H2 2012 in which the space transacted was less than the sapmlgrtie online during that period. 3.5 mn sq m

(37.5 mn sq ft) came online during H2 2019, a 67% YoY growth over the previous period.

Parameter H2 2019 %ﬁg%’e 2018 2019 %'}f‘)’;?e

New completions o o
Mn. Sq. Mtrs. (Mn. Sq. Ft.) 3.5(37.5) 78% 3.7(39.3) 5.7 (61.3) 56%
Transactions o o
Mn. Sq. Mtrs. (Mn. Sq. Ft.) 3.1(33.2) 29% 4.4 (47.6) 5.6 (60.6) 27%
Weighted average rental

/Sq. Mtrs./Month 838 (78) -1% 846 (79) 838 (78) -1%
( /1 Sq. Ft./ Mon
Stock o
Mn. Sq. Mtrs. (Mn. Sg. Ft.) i i 64.6 (695) 70.4 (758) 9%
Vacancy (%) - - 13.1% 13.2% -

(Source: India Real Estate, residential and Office, July 0 Dec 2019, Knight Frank)

The I nformation Technology / I nformation Technology el
shown signs of weakening in recent periods due to macro headwinds in the form of a slowdown in spending, as well as
an inclination to insourcby USA and several European countries. However, a recent surge in hiring since the end of
2018 due to an increase in demand for higdrat jobs in domains such as Artificial Intelligence (Al) and Data Security
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has increased the real estate requirementheobector. Subsequently, H1 2019 saw the share of the IT/ITeS sector
grow and the momentum sustained in the recently concluded period as well.

mEFSI mIT/ITeS Manufactiring mOther Services WBF3SI ®IT/ITeS ®Manufactiring ®Other Services

The IT / ITeS sector accounted for 41% of transacted volume in H2 2019 as compared to 31% in the peeoidu
Hyderabad and Chennai accounted for 51% of the space absorbed by IT/ITeS sector companies during the recently
concluded period. In contrast, the Banking, Financial Services and Insurance (BFSI) sector that has been reeling under
the shadow of th&IBFC crisis and credibility issues with some banks, saw its share dip from 18% during H2 2018 to
16% during H2 2019. The Other Services Sectordés share
36% in H2 2018 to 32% in the recently conaddperiod largely due to comparatively limited activity by ecommerce
companies. Gavorking companies continued to take up more space in H2 2019 and constituted nearly 39% of the total
area transacted by the Other Services sectors compared to 23% in HERAla8ly, their share of total transactions

grew from 8% in H2 2018 to 12% in the recently concluded period. Of the 0.4 mn sg m (4.1 mn sq ft) transacted by co
working players during H2 2019, a significant 34% was concentrated in Hyderabad and 269 @Rh

While growth momentum continues to be strong in the Indian office space market, it would be interesting to see if the
massive supply that is lined up to come online in the near future across major markets, and significant macroeconomic
headwinds purental growth under pressure.

(Source: India Real Estate, residential and Office, July 0 Dec 2019, Knight Frank)

The Real Estate Sector in Nashik
About Nashik

Nashik, a city renowned for its cultural heritage afgbnowknowna s t he A Wi ne ,@aeides tiverse of | |
cultural and lifestyle experiences in a beautiful natural setting of the Godavari river wateBeord. part of the
economically vibrantMumbaiPuneNashik Golden Triangle, Nashik offers its existing and prospective investors
excellent investment andsitesidentsdiverse employment opportunities.a s h prditisy to Mumbai and Pune has

greatly boosted real estate development in the @ibday, Nashik's rapid development and rising urbanisation are
dynamically reshaping the fabric of the progressive ¢
potential for various sectors in the light of policies and initiatives by theeBment of Maharashtra, which make it an
attractive investment destination.
(Source:http://smartcities.gov.in/upload/uploadfiles/files/Nashik_SCPapdfhttp://credainashik.com/shelter20}9/

On its part, the authorities are propping the city with improved transport and civic infrastructure to meet the challenges

t hat a culture shift w 0 ardred hasbbeén ringested osvard impro@ements in Nashik , 0 0
infrastructure since 2@) and after the makeover plans envisaged for the city by the Jawaharlal Nehru National Urban
Renewal Mission (JNNURM), the city is in for a property boom.
(Source:http://www.indianrealtynews.com/indiestates/maharashtra/nashik
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The vibrant city of Nask has been selected by the Ministry of Urban Development as one of the 98 cities to
participate in stage 2 of the ASmart City Challengeo.
urbanisation and industrialisation while presegvits cultural heritage.

(Source: https://lwww.mygov.in/grotugsue/smartity-nashik/)

Nashik offers a huge potential for smart city development and the Smart City Proposal by the Ministry of Urban
Development under the India Smart City Mission has pievithe following strengths for Nashik city:

1. Renowned for its cultural heritage; as a pilgrim center known and for its historical importance and landscapes
endowed with beautiful waterfronts and mountains

2. The presence of Godavari river and titbutaries flowing through the city providesb&autiful waterfront and
pleasant landscapes which enriches the life of the citizens;

3. Regarded as the Wine Capital of India, also has a strong agricultural basen#eant national center for agro
basel trade, accounting for 67% of grappst oduct i on, 3 5 % al aviherids 48 nos.)p praddcesy 6 s |
more than 80% ofvine; 51% of pomegranate production and 12% of onion production in the country,

4. Good road & rail connectivity: Fotlane connectity & can be reached withint3ours from Mumbai by road/ rail
routes, just off pposed eightane NagpwMumbai highway (Maharashtra Samruddhi Mahamgrgperational
moden airport completed in 2015; dpelhi-Mumbai and KolkateMumbai Railway line.

5. Large manufacturingndustry base (2nd most investment friendly city): Presence of leading Indian and
multinational companies; produces 6.7% of the industrial output of the state; industrial labour productivity is 56%
higher than that of Pune, 43% higher thaat thf Aurangabad and 39% higher than that of Thane (Source: Report
Based on Annual Survey of Industries 2618 & 20092010, released by Planning Department, Government of
Maharashtra in January 2014).

6. Nashik city was created by merging 3 local governmamtd it still retains this feature as is evident from the
presence of three city centres. Nashik has about 40% of the lands green and are strategically located. The city can
be planned to be a place where open green spaces are an integral part afigity liv

7. City has investment grade credit rating of AZRISIL Ratings); one of the feworporations with a proven track
record of issuing municipal bondlssued in 2004and undertaking borrowings from banks

8. City was ranked 24th most literate in India @h among cities with milliosplus population (Source: Census
2011); With 2 universities, 46 engineering colleges and several professiongksgiieducing 18,000 engineers,
27,000 graduates and 1,34,000 graduates every year, good human resourceistaply e

9. Large land parcels are easily available near the city centre at relatively affordakltasaprices.

10.iZero CaZeabt ycBZéngeMi ssi nkgmbi@relnRd1l% ifiretttié in India, showing
administration's capacity to wotknder extreme pressure situations.
(Source:http://smartcities.gov.in/upload/uploadfiles/files/Nashik_SCRB.pdf

The Nashik Municipal Smart City Development Corporation (NMSCDCL) has given its approval for giving work
orders to seven projects worth 3.1 bilion. Projects include the Godavari river front development, involving
enhancement and infrastructure component in Area Based Development ABD, and redevelopment of major and minor
roads with infrastructure utility services, including water supply andre@@dn ABD area at a cost o billion.

(Source: https://india.smartcitiescouncil.com/article/srraty-projectsworth-rs-3-bn-grabsnashik)

The NMSCDQ. has already completed certain projects likenovation of Mahakavi Kalidas Kalamandilahatma
Phule KaladalamndNehru GardenElectric CrematoriunandPublic Bike Sharingn its bid to initiate the Smart City
Mission. Further, various other projects under the Smart City Mission are under waRjldik&mart RoadSolar
Panel Rooftop Intallations, Smart Parkingand Smart City Operations Centre & CCTV ProjeBurakshit Nashikto
name a few.

(Source: NMSCDCL Annual Report 2018)
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