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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall
be to such legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to

time.

The words and expressions used in this Prospectus but not defined herein shall have, to the extent applicable, the
meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories
Act or the rules and regulations made there under. If there is any inconsistency between the definitions given below and
the definitions contained in the General Information Document (defined hereinafter), the following definitions shall

prevail.

General Terms

Term Description
Modi's Navnirman Limited, a company incorporated under the Companies Act, 2013 and
The Company / our . . . .
Company / The Issuer having its Registered Office at Shop no. 5, CTS 974/A Rashmi Tara Datta Mandir,
pany Kandivali West, Mumbai-400067.
“we”. “us” or “our” Unless the context otherwise indicates or implies, our Company (including the Erstwhile

LLP) together with its Subsidiaries, on a consolidated basis.

Company related Terms

Term Description
AoA/ Ar.tlc.les /" Articles The articles of association of our Company, as amended from time to time
of Association

Audit Committee

The committee of the Board of Directors constituted on April 22, 2022 as our Company’s
Audit Committee in accordance with Section 177 of the Companies Act, 2013

Auditors/Statutory
Auditors

DGMS & Co., Chartered Accountants, being the current Statutory Auditors of our
Company.

Board of Directors /
Board

The Board of Directors of Modi's Navnirman Limited, including all duly constituted
Committees thereof.

Chief Financial Officer

Chief financial officer of our Company is Mahek Modi

Company Secretary and
Compliance Officer

The Company Secretary and Compliance officer of our Company is Nishi Modi

Shop No. 1, Rashmi Heights, M. G. Road, Opp. Kamla Nagar, Kandivali (West), Mumbai-

Corporate Office 400067,
Director(s) Director(s) of Modi's Navnirman Limited, unless otherwise specified.

. Equity Shares of our Company of Face Value of ¥ 10 each unless otherwise specified in
Equity Shares

the context thereof.

Equity Shareholders Persons holding Equity Share of our Company
E;S{)z}iltﬂe Partn rL}llrinltec} Modi's Navnirman Limited Liability Partnership formed vide certificate of incorporation
Erztwhge LIf‘P P December 31, 2015 having LLPIN AAF-4160.

Group Companies

In terms of SEBI ICDR Regulations, the term “Group Companies” includes companies
(other than our Promoter) with which there were related party transactions as disclosed in
the Restated Financial Statements as covered under the applicable accounting standards,
and any other companies as considered material by our Board, in accordance with the
Materiality Policy, as described in “Our Group Companies” on page no. 119 of this
Prospectus.

Independent Director(s)

The Independent Director(s) of our Company, in terms of Section 2(47) and Section
149(6) of the Companies Act, 2013.

ISIN

International Securities Identification Number. In this case being INEOLOL01012.

Key Management
Personnel / KMP

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI
(ICDR) Regulations, together with the Key Managerial Personnel of our Company in
terms of Section 2(51) of the Companies Act, 2013 and as disclosed in the chapter titled
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Term Description

“Our Management” on page no 102 of this Prospectus.

Materiality Policy Poligy adgpted by our Company, in i.ts Boa.rd meeting hgld on April 22, 2022 for
identification of group companies, material creditors and material litigations.

MOA / Memorandum /

Memorandum of | The memorandum of association of our Company, as amended from time to time

Association

. The nomination and remuneration committee of our Company, constituted on April 22,
Nomination and

Remuneration Committee

2022 in accordance with Section 178 of the Companies Act, 2013, the details of which are
provided in “Our Management” on page no. 102 of this Prospectus

Promoter(s) /  Core

Promoter

Dineshkumar Modi
Mahek Modi
Rashmi Modi

Promoter Group

Such persons, entities and companies constituting our promoter group pursuant to
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations as disclosed in the Chapter titled
“Our Promoters and Promoter Group” on page no. 114 of this Prospectus

Registered Office

The Registered Office of our Company situated at Shop no. 5, CTS 974/A, Rashmi Tara
Datta Mandir, Kandivali West, Mumbai-400067.

Registrar of Companies /
RoC

Registrar of Companies, Mumbai at Maharashtra situated at 100, Everest, Marine Drive,
Mumbai - 400 002.

The financial information of the Company which comprises of the restated statement of
assets and liabilities as at March 31, 2022, 2021 and 2020, the restated statement of profit

Restated Financial | and loss and the restated cash flow statement for the years ended March 31, 2022, 2021

Statements and 2020, and the related notes, schedules and annexures thereto included in this
Prospectus, which have been prepared in accordance with Section 133 of the Companies
Act, 2013, and restated in accordance with the SEBI ICDR Regulations.

Stakeholders’ The stakeholder’§ relatiopship committee of our Company, constituted on April 22, 2022

Relationship Committee in ac_cordgnce with Section 178 of the Companies Act, 2013, the details of which are
provided in “Our Management” on page no. 102 on this Prospectus

wilful defaulter or a

fraudulent borrower(s)

Wilful defaulter as defined under Regulation 2(1)(111) of the SEBI ICDR Regulations.

Issue Related Term

Term

Description

Abridged Prospectus

Abridged prospectus means a memorandum containing such salient features of a prospectus
as may be specified by SEBI in this behalf

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as proof of
registration of the Application Form.

Unless the context otherwise requires, the allotment of the Equity Shares pursuant to the

Allot /- Allotment / Issue to the successful applicants, including transfer of the Equity Shares pursuant to the
Allotted :
Issue to the successful applicants.
A note or advice or intimation of Allotment sent to the Applicants who have been or are to
Allotment Advice be Allotted the Equity Shares after the Basis of Allotment has been approved by the
Designated Stock Exchange.
Allottees The successful applicant(s) to whom the Equity Shares are being / have been allotted.
Applicant / nvestor Any prospective investor who makes an application pursuant to the terms of the

Prospectus.

Application Amount

The amount at which the prospective investors shall apply for Equity Shares of our
Company in terms of the Prospectus.

Application  Supported
by Blocked Amount/
ASBA

An application, whether physical or electronic, used by ASBA Applicant to make an
application authorizing an SCSB to block the Application Amount in the specified Bank
Account maintained with such SCSB and will include applications made by RIIs using the
UPI Mechanism, where the Application Amount shall be blocked upon acceptance of UPI
Mandate Request by RIIs using UPI Mechanism.

ASBA Account

A bank account maintained with an SCSB by an ASBA Applicants, as specified in the
ASBA Form submitted by ASBA Applicants for blocking the Application Amount
mentioned in the relevant ASBA Form and includes the account of an RIls which is
blocked upon acceptance of a UPI Mandate Request made by the Rlls using the UPI
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Term

Description

Mechanism.

ASBA Applicant(s)

Any prospective investors in the Issue who intend to submit the Application through the
ASBA process.

ASBA  Application /
Application

An application form, whether physical or electronic, used by ASBA Applicants which will
be considered as the application for Allotment in terms of the Prospectus.

An application form (with and without the use of UPI, as may be applicable), whether

QSBliation Form Form/ physical or electronic, used by the ASBA Applicants and which will be considered as an
PP application for Allotment in terms of the Prospectus.
Banker(s) to the | Such banks which are disclosed as Bankers to our Company in the chapter titled “General

Company

Information” on page no. 46 of this Prospectus.

Banker(s) to the Issue

Collectively, Escrow Collection Bank, Public Issue Bank, Sponsor Bank and Refund Bank,
as the case may be, which are Clearing Members and registered with SEBI as Banker to the
Issue with whom the Escrow Agreement is entered and in this case being Axis Bank.

Banker(s) to the Issue
Agreement

The agreement dated June 13, 2022 entered into amongst our Company, the Registrar to the
Issue, the LM, and Banker(s) to the Issue in accordance with the UPI Circulars, transfer of
funds to the Public Issue Account(s) and where applicable remitting refunds, if any, to
Applicants, on the terms and conditions thereof

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants under the
Issue and which is described in the chapter titled “Issue Procedure” beginning on page no
295 of this Prospectus.

Broker Centres

Broker centres notified by the Stock Exchanges where Applicants can submit the ASBA
Forms (in case of RIIs only ASBA Forms under UPI) to a Registered Broker. The details of
such Broker Centres, along with the names and contact details of the Registered Broker are
available on the respective websites of the Stock Exchange.

Business Day

Monday to Friday (except public holidays).

CAN / Confirmation of
Allocation Note

The note or advice or intimation sent to each successful Applicant indicating the Equity
Shares which will be Allotted, after approval of Basis of Allotment by the Designated
Stock Exchange.

Client identification number maintained with one of the Depositories in relation to demat

Client ID
account.
A depository participant as defined under the Depositories Act, 1996, registered with SEBI
. . and who is eligible to procure Applications at the Designated CDP Locations in terms of
Collecting  Depository

Participant(s) or CDP(s)

circular No. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI
and the UPI Circulars issued by SEBI as per the list available on the websites of Stock
Exchange.

Collecting Registrar and
Share Transfer Agents /
CRTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to procure
Applications at the Designated RTA Locations in terms of circular No.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the UPI Circulars issued
by SEBI

Controlling Branches

Such branches of the SCSBs which coordinate with the Lead Manager, the Registrar to the
Issue and the Stock Exchange and a list of which is available at www.sebi.gov.in or at such
other website as may be prescribed by SEBI from time to time.

Collection Centres

Centres at which the Designated intermediaries shall accept the Application Forms, being
the Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre
for registered brokers, designated RTA Locations for RTAs and designated CDP locations
for CDPs.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, Occupation, Bank
Account details and UPI ID (if applicable).

Depository /
Depositories

A depository registered with SEBI under the SEBI (Depositories and Participant)
Regulations, 1996 i.e. CDSL and NSDL.

Depository Participant /
DP

A depository participant as defined under the Depositories Act

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Designated CDP

Locations

Such locations of the CDPs where Applicants can submit the ASBA Forms and in case of
RIIs only ASBA Forms with UPI.

The details of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept ASBA Forms are available on the
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Term Description

website of the Stock Exchange.

The date on which funds are transferred from the Escrow Account and the amounts blocked

by the SCSBs (in case of Rlls using UPI Mechanism, instruction issued through the
Designated Date Sponsor Bank) are transferred from the ASBA Accounts, as the case may be, to the Public

Issue Account or the Refund Account, as appropriate, in terms of the Prospectus, and the

aforesaid transfer and instructions shall be issued only after finalization of the Basis of

Allotment in consultation with the Designated Stock Exchange.

In relation to ASBA Forms submitted by RlIls authorising an SCSB to block the

Application Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by Rlls where the Application Amount will be
Designated blocked upon acceptance of UPI Mandate Request by such RII using the UPI Mechanism,
Intermediaries /| Designated Intermediaries shall mean syndicate members, sub-syndicate members,
Collecting Agent Registered Brokers, CDPs and RTAs.

In relation to ASBA Forms submitted by QIBs and NIBs, Designated Intermediaries shall

mean SCSBs, syndicate members, sub-syndicate members, Registered Brokers, CDPs and

RTAs.

Aryaman Capital Market Limited will act as the Market Maker and has agreed to receive or
Designated Market | deliver the specified securities in the market making process for a period of three years
Maker from the date of listing of our Equity Shares or for a period as may be notified by

amendment to SEBI ICDR Regulations.

Such locations of the RTAs where Applicants can submit the Application Forms to RTAs.
Designated RTA | The details of such Designated RTA Locations, along with names and contact details of the
Locations RTAs eligible to accept Application Forms are available on the websites of the Stock

Exchange.

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA Forms

submitted by RIIs where the Application Amount will be blocked upon acceptance of UPI
Designated SCSB | Mandate Request by such RII using the UPI Mechanism), a list of which is available on the
Branches website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

Intermediaries or at such other website as may be prescribed by SEBI from time to time
Designated Stock BSE Limited (“BSE”)
Exchange

This Draft Prospectus dated May 04, 2022 issued in accordance with the SEBI ICDR
Draft Prospectus .

Regulations.

An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an Issue
Eligible NRI(s) or invitation under this Issue and in relation to whom the Application Form and the

Prospectus will constitutes an invitation to purchase the equity shares.

Applicant whose name shall be mentioned in the Application Form or the Revision
First or Sole Applicant Form and in case of joint Applicants, whose name shall also appear as the first holder of

the beneficiary account held in joint names.
Foreign Institutional | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors)
Investors/ FII Regulations, 1995, as amended) registered with SEBI under applicable laws in India.
Foreign Portfolio | Foreign Portfolio Investor as defined under the Securities and Exchange Board of India
Investor / FPIs (Foreign Portfolio Investors) Regulations, 2019.

Fresh Issue

Fresh Issue of 12,60,000 Equity Shares of face value X 10 each for cash at a price of X 180
per Equity Shares aggregating X 2268.00 lakhs by our Company

Fresh Issue Proceeds

The proceeds of the Fresh Issue as stipulated by the Company. For further information
about use of the Fresh Issue Proceeds please see the chapter titled “Objects of the Issue”
beginning on page no. 62 of this Prospectus

Fugitive Economic | An individual who is declared a fugitive economic offender under Section 12 of the
Offender Fugitive Economic Offenders Act, 2018
The General Information Document for investing in public issues prepared and issued in
. accordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March
General Information

Document or GID

17, 2020 and the circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020,
as amended by SEBI from time to time and the UPI Circulars. The General Information
Document shall be available on the websites of the Stock Exchange and the LM.
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Term

Description

Issue

The Initial Public Offer of up 12,60,000 Equity Shares of face value of z 10 each for cash at
a price of X180 each (including securities premium of X 170 per Equity Share) aggregating
to X 2268.00 lakhs.

Issue Agreement

The agreement dated April 21, 2022 and addendum dated June 13, 2022 entered amongst
our Company and the Lead Manager, pursuant to which certain arrangements are agreed to
in relation to the Issue

Issue Closing date

The date on which the Issue closes for subscription being June 28, 2022

Issue Opening date

The date on which the Issue opens for subscription being June 23, 2022

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of both
days and during which prospective Applicants can submit their Applications, including any
revisions thereof

Issue Price

The price at which the Equity Shares are being issued by our Company in consultation with
the Lead Manager being 2 180 per share.

Issue Proceeds

Proceeds to be raised by our Company through this Issue. For further information about use
of the Issue Proceeds, see “Objects of the Issue” on page no. 62 of this Prospectus.

The Public Issue of 12,60,000 of Equity shares of 2 10 each at price of z 180 per Equity

Issue Size share, aggregating to 2 2268.00 lakhs by our Company.
LM / Lead Manager Lead Manager to the Issue, in this case being Aryaman Financial Services Limited
Listing Agreement Unless the context specifies otherwi;e, this means the Equity L.istipg.Agreement to be
signed between our Company and National Stock Exchange of India Limited.
The Market lot and Trading lot for the Equity Share is 800 and in multiples of 800
Lot Size thereafter; subject to a minimum allotment of 800 Equity Shares to the successful
applicants.
Market Making | The Market Making Agreement dated June 02, 2022 and addendum dated June 13, 2022
Agreement between our Company, Lead Manager and Market Maker
The Reserved portion of 68,000 Equity shares of 2 10 each at an Issue Price of 2 180 per
Market Maker

Reservation Portion

share aggregating to 2 122.40 lakhs for Designated Market Maker in the Public Issue of our
Company.

Aggregate of 20% of the fully diluted post-Issue Equity Share capital of our Company held

g;zﬁgﬁzon Promoters by our Promoters which shall be provided towards minimum promoters’ of 20% and
locked-in for a period of three years from the date of Allotment.
The  mobile  applications listed on  the  website of  SEBI at
Mobile App(s) https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
or such other website as may be updated from time to time, which may be used by RlIs to
submit Applications using the UPI Mechanism
Mutual funds registered with SEBI under the Securities and Exchange Board of India
Mutual Fund .
(Mutual Funds) Regulations, 1996.
Net Tssue The Net Issue of 11,92,000 Equity Shares of 2 10 each at price of X 180 per Equity Shares

aggregating to 2 2145.60 lakhs by our Company.

Net Proceeds

Proceeds of the Issue that will be available to our Company, i.e. gross proceeds of the Fresh
Issue, less Issue expenses to the extent applicable to the Fresh Issue. For further details
regarding the use of the Net Proceeds and the Issue expenses, see “Objects of the Issue”
beginning on page no. 62 of this Prospectus.

Non-Institutional

All Applicants including FPIs that are not Qualified Institutional Buyers or Retail
Individual Applicants and who have Applied for Equity Shares for a cumulative amount

Applicant/ Nlls more than z 2,00,000 (but not including NRIs other than Eligible NRIs).
Non Resident or NRI A person resident outside India, as defined under FEMA and includes Eligible NRIs, FIIs
registered with SEBI and FVCls registered with SEBI
Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation
2 of the Foreign Exchange Management (Withdrawal of General Permission to Overseas
OCB / Overseas | Corporate Bodies (OCB’s) Regulations 2003 and which was in existence on the date of the
Corporate Body commencement of these Regulations and immediately prior to such commencement was

eligible to undertake transactions pursuant to the general permission granted under the
Regulations. OCBs are not allowed to invest in this Issue.
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Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, limited liability
Company, joint venture, or trust or any other entity or organization validly constituted
and/or incorporated in the jurisdiction in which it exists and operates, as the context
requires.

Prospectus

The Prospectus, dated June 18, 2022 to be filed with the RoC in accordance with Section
26 of the Companies Act, 2013, containing, inter alia, the Issue opening and Closing date
and other information.

Public Issue Account

A bank account opened with Bankers to the Issue under Section 40(3) of the Companies
Act, 2013 to receive monies from the Escrow Account and ASBA Accounts on the
Designated Date

A bank which is a clearing member and registered with SEBI as a Banker to an Issue and

Public Issue Bank with whom the Public Issue Account will be opened, in this case being Axis Bank.
Qualified Institutional | Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR
Buyers / QIBs Regulations.
Refund Account The account to be opened with the Refund Bank, from which refunds, if any, of the whole
or part of the Application Amount to the Applicants shall be made.
Refund Bank(s) The bank which is a clearing member and registered with SEBI as a Banker to an Issue and
with whom the Refund Account will be opened, in this case being Axis Bank.
Stock brokers registered with SEBI under the Securities and Exchange Board of India
(Stock Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having
Registered Brokers nationwide terminals, other than the Members of the Syndicate eligible to procure
Applications in terms of Circular No. CIR/CFD/14/2012 dated October 04, 2012 issued by
SEBI.
The agreement dated April 22, 2022 among our Company and the Registrar to the Issue in
Registrar Agreement relation to the responsibilities and obligations of the Registrar to the Issue pertaining to the
Issue.
. Registrar and Share Transfer Agents registered with SEBI and eligible to procure
Registrar ~ and ~_Share Applications at the Designated RTA Locations in terms of circular No
Transfer Agents/RTAs '

CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

Registrar / Registrar to
the Issue

Registrar to the Issue being Bigshare Services Private Limited

Retail Individual
Investors / RII(s)

Individual Applicants, who have Application for the Equity Shares for an amount not more
than 2 2,00,000 in any of the applying options in the Issue (including HUFs applying
through their Karta and Eligible NRIs and does not include NRIs other than Eligible NRIs)

Revision Form

Form used by the Applicants to modify the quantity of the Equity Shares or the Applicant
Amount in any of their ASBA Form(s) or any previous Revision Form(s).

QIB Applicants and Non-Institutional Applicants are not allowed to withdraw or lower
their Applications (in terms of quantity of Equity Shares or the Application Amount) at any
stage. Retail Individual Applicants can revise their Application during the Issue Period or
withdraw their Applications until Issue Closing Date.

Self-Certified Syndicate
Bank(s) / SCSBs

The banks registered with SEBI, which offer services, (i) in relation to ASBA, where the
Application Amount will be blocked by authorising an SCSB, a list of which is available
on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi= yes&intmld=34 and
updated from time to time and at such other websites as may be prescribed by SEBI from
time to time, (ii) in relation to RIIs using the UPI Mechanism, a list of which is available
on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40 or
such other website as updated from time to time.

Applications through UPI in the Issue can be made only through the SCSBs mobile
applications (apps) whose name appears on the SEBI website. A list of SCSBs and mobile
application, which, are live for applying in public issues using UPI Mechanism is appearing
in the “list of mobile applications for using UPI in public issues” displayed on the SEBI
website. The said list shall be updated on the SEBI website.
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Specified Locations

Centres where the Syndicate shall accept ASBA Forms from Applicants and in case of RIls
only ASBA Forms with UPI, a list of which is available on the website of SEBI
(www.sebi.gov.in) and updated from time to time.

Sponsor Bank

Axis Bank, being the Banker to the Issue, appointed by our Company to act as a conduit
between the Stock Exchanges and NPCI in order to push the mandate collect requests and /
or payment instructions of the Rlls using the UPI Mechanism and carry out other
responsibilities, in terms of the UPI Circulars.

IS\IySr:egl llclillily I;?Eg:;g; Systemically important non-banking financial company as defined under Regulation
on-banxing 2(1)(iii) of the SEBI ICDR Regulations

Company

TRS /  Transaction | The slip or document issued by a member of the Syndicate or an SCSB (only on demand),

Registration Slip

as the case may be, to the Applicant, as proof of registration of the Application.

Underwriters

The underwriters in this case are Aryaman Financial Services Limited and Aryaman
Capital Markets Limited.

Underwriting Agreement

The agreement dated June 02, 2022 and addendum dated June 13, 2022 entered amongst
our Company and the Underwriters.

“Unified Payments
Interface” or “UPI”

Unified payments interface which is an instant payment mechanism, developed by NPCI

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated  July 26, 2019, circular  no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and any subsequent circulars or
notifications issued by SEBI in this regard.

UPI ID

ID created on Unified Payment Interface (UPI) for single-window mobile payment system
developed by the National Payments Corporation of India (NPCI).

UPI Mandate Request

A request (intimating the RII by way of a notification on the UPI application and by way of
a SMS directing the RII to such UPI application) to the RII initiated by the Sponsor Bank
to authorise blocking of funds on the UPI application equivalent to Application Amount
and subsequent debit of funds in case of Allotment.

UPI mechanism

The Application mechanism that may be used by an RII to make an Application in the
Issue in accordance the UPI Circulars to make an ASBA Applicant in the Issue

UPI PIN

Password to authenticate UPI transaction.

U.S. Securities Act

U.S. Securities Act of 1933, as amended.

Working Day

Any day, other than the second and fourth Saturdays of each calendar month, Sundays and
public holidays, on which commercial banks in Mumbai are open for business; provided
however, with reference to (i) announcement of Price Band; and (ii) Issue Period,
“Working Day” shall mean any day, excluding all Saturdays, Sundays and public holidays,
on which commercial banks in Mumbai are open for business; and with reference to (iii)
the time period between the Issue Closing Date and the listing of the Equity Shares on the
Stock Exchanges, “Working Day” shall mean all trading days of the Stock Exchanges,
excluding Sundays and bank holidays, as per the SEBI circular number
SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016 and the SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, including the UPI
Circulars.

Technical / Industry related Terms

Term

Description

ASSOCHAM

The Associated Chambers of Commerce and Industry of India

BHK Bedroom Hall & Kitchen

BMC Brihanmumbai Municipal Corporation
CHSL Co-operative Housing Society Limited
CII Confederation of Indian Industry
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CREDAI Confederation of Real Estate Developers Association of India
DA Development Agreements
DCPR The Development Control and Promotional Regulations 2034
ERP Enterprise Resource Planning
FSI Floor Space Index
GHP Good Hygienic Practices
JDA Joint Development Agreement
JNNURM Jawaharlal Nehru National Urban Renewal Mission
LOI Letter Of Intent
MEP plans Mechanical, Electrical and Plumbing plans
MoEFCC Ministry of Environment, Forest and Climate Change
NOC No Objection Certificate
NUHF National Urban Housing Fund
PMAY Pradhan Mantri Aawaas Yojana
REAT Real Estate Appellate Tribunal
REIT Real Estate Investment Trust
RERA Real Estate Regulatory Authority
RMC Ready Mix Concrete
SMNPL Our subsidiary company — Shree Modi’s Navnirman Private Limited
Sq. Ft. Square Feet
Sq. Mtrs. Square Metres
TDR Transfer of / Transferable Development Rights
WEO World Economic Outlook

Conventional Terms / General Terms / Abbreviations

Term Description
Alc Account
AGM Annual General Meeting
AIF Alternative Investment Fund as defined in and registered with SEBI under the Securities
and Exchange Board of India (Alternative Investments Funds) Regulations, 2012
gtin dar d/s Accounting Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year
BSE BSE Limited
CAGR Compound Annual Growth Rate
Catego.r Yo ! foreign FPIs who are registered as “Category I foreign portfolio investors” under the SEBI FPI
portfolio investor(s) / Regulations
Category I FPIs
Catego.r Yo I forcign FPIs who are registered as “Category II foreign portfolio investors” under the SEBI FPI
portfolio  investor(s) / Regulations
Category II FPIs
CDSL Central Depository Services (India) Limited
CEO Chief Executive Officer
CFO Chief Financial Officer
CIN Company Identification Number
CIT Commissioner of Income Tax
Client ID Client identification number of the Applicant’s beneficiary account

Companies Act

Unless specified otherwise, this would imply to the provisions of the Companies Act,
2013 (to the extent notified) and /or Provisions of Companies Act, 1956 w.r.t. the sections
which have not yet been replaced by the Companies Act, 2013 through any official
notification.

Companies Act, 1956

The Companies Act, 1956, as amended from time to time

Companies Act, 2013

The Companies Act, 2013 published on August 29, 2013 and applicable to the extent
notified by MCA till date.

CSR

Corporate Social Responsibility
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CST Central Sales Tax
CYy Calendar Year
DIN Director Identification Number
DP Depository Participant, as defined under the Depositories Act 1996
DP ID Depository Participant’s identification
EBITDA Earnings before Interest, Taxes, Depreciation and Amortization
ECS Electronic Clearing System
EGM Extraordinary General Meeting
EMDEs Emerging Markets and Developing Economies
EPS Earnings Per Share
FCNR Account Foreign Currency Non Resident Account
FDI Foreign Direct Investment
FEMA Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

. Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
FEMA Regulations Outsi%ie India) Rigulation%, 2017 ( o

Foreign Institutional Investors (as defined under Foreign Exchange Management
FlIs (Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000)
registered with SEBI under applicable laws in India

FPIs Foreign Portfolio Investors as defined under the SEBI FPI Regulations
FIPB Foreign Investment Promotion Board
FVCI Foreign Venture Capital Investors as defined and registered under the SEBI FVCI

Regulations

FY / Fiscal / Financial

Period of twelve months ended March 31 of that particular year, unless otherwise stated

Year

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods & Services Tax

HNIs High Networth Individuals

HUF Hindu Undivided Family

IAS Rules Indian Accounting Standards, Rules 2015

ICAI The Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of