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General Terms

SECTION | i DEFINATIONS AND ABBREVIATIONS

GENERAL AND COMPANY RELATED TERMS

Term ‘ Description

ATransvoy L
fifour Compan
Afuso, MAouro
Companyo, i
Companyo or
|l ssuer o

Transvoy Logistics India Limited, a public limited company, registered utider
Companies Act, 2013 and having its registered office -808 Mondeal Heights, B/{
Novotel Hotel, S.G. Highway, Ahmedabad Gujarat 380015, India

Our Promoters

Mr. Ravindrakumar Kumarchandra Joshi, Mr. Naitik Ravindrakumar Joshi andDiis.
Ravindabhai Joshi

Promotersbo

Companies, individuals and entities (other than companies) as defined under Reg
2(1)(pp) of the SEBI (I CDR) Regul at Duw
Promoters and ®romoterébés Group

Company Related Terms

Term \ Description

Articles / Articles of
Association/AOA

Articles of Association of our Company.

Audit Committee

The Audit Committee of the Board of Directors constituted in accordance with Sectiq
of the Companies Act, 2013. For det 415
of this Prospectus

Auditor of our Company |
Peer Review Auditor

The Statutory Auditors of our Company, befigG. Marathe & CoChartered Accountant
holding a wvalid peer revi ew cer tGeherag
Informatiod b e g i n n i42qjthioProsppctug e

Bankers to the Company

Banker to the Company is Indian Overseas Bank Limited

Board of Directors |
Board/BOD

The Board of Directors of ATransvoy L

Companies Act

The Companies Act, 2013 as amended from time to time.

CIN

Corporate Identification Number of our Company Ué3000GJ2015PLC084004

CMD

Chairman cum Managing Director

Chief Financial Officer
(CFO)

The Chief Financial officer of our Company, beidg. Naitik Ravindrakumar Joshi

Company Secretary an
Compliance Officer (CS)

The Company Secretary and Compliance Officer of our Company, béisgKkhewna
Sahil Madhu

Depositories Act

The Depositories Act, 1996, as amended from time to time

DIN Director Identification Number

Equity Shares Equity Shares of our Company Bfa ¢ e V a | -ueach unfess otlefivise specified
the context thereof

Equity Shareholders Persons/ Entities holding Equity Shares of Our Company

ED Executive Director

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (ICDR) Regulg
2018, iGroup companies shall include

Subsidiary) with which there were related party transactions as disclosed in the R
Financial Statements as covered under the applicable accounting standards, and as
in Alnformation with r es pXafthisRraspecus o up

Independent Director

A non-executive & Independent Director as per the Companies Act, 2013 and the
(Listing Obligations and Disclosure Requirements) Regulationg 201

Indian GAAP

Generally Accepted Accounting Principles in India

ISIN

INEOMPUO1011
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-

Term ‘ Description

Key Managerial
Personnel / Key
Managerial Employees

The officer vested with executive power and the officers at the level immediately bel
Board of Directors as descri bed illbofthis
Prospectus

Materiality Policy

The policy on identification of group companies, material creditors and material litig
adopted by our Board okugust 03, 20221 accordance with the requirements of the S
ICDR Regulations.

MD Managing Director

MOA/ Memorandum /| Memorandum of Association of our Company as amended from time to time
Memorandum of

Association

Non-Residents

A person resident outside India, as defined under FEMA

Nomination and
Remuneration
Committee

The Nomination and Remuneration Committee of our Board of Directors constitu
accordance with Section 178 of the Companies Act, 2013. For details refer sectio
AOur Manag e nld5otthis Prospectpsa g e

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / NonResident
Indians

A person resident outside India, as defined under FEMA and whaitigen of India or &
Person of Indian Origin under Foreign Outside India Regulations, 2000.

Registered Office

B-504, Mondeal Heights, B/S Novotel Hotel, S.G. Highway, Ahmed&&8d15, Gujara
IN

Restated Financig The Restated Financial Information of our Company, which comprises the Re

Statements Statement of assets and liabilities, the Restated Statement of profit and loss, the K
Statement of cash flows for the period endetomember 25, 2028nd for the yeagnded
on March 31, 2022, 2021, 2020 along with the summary statement of significant accg
policies read together with the annexures and notes thereto prepared in terms
requirements of Section 26 of the Companies Act, the SEBI ICDR Regulatidnthe
Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by th
as amended from time to time.

ROC / Registrar ol Registrar of Companies, Ahmedabad

Companies

Stakeholders The Stakeholders Relationship Committee of our Board of Directors constitut

Relationship accordance with Section 178 of the Companies Act, 2013. For details refer sectio

Committee iOQur Manag e md5ptthisProspectpsa g e

WTD Whole-Time Director

Issue Related Terms

Terms Description

Applicant

Any prospective investor who makes an application for Equity Shares in terms (
Prospectus

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient features of a Pr
as may be specified by SEBI in this behalf

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as p
registration of the Application

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares of our Cor

Application  Supporteg
by Blocked Amount /
ASBA

An application, whether physical or electronic, used by applicants to make an appl
authorising a SCSB to block the application amount in the ASBA Account maintaine
the SCSB.

ASBA Account An account maintained with the SCSB and specifietthéapplication form submitted b
ASBA applicant for blocking the amount mentioned in the application form.

Allotment Issue of the Equity Shares pursuant to the Issue to the successful applicants

Allottee The successful applicant to whom the Eq@hares are being / have been issued




(TRANS VO?}

-

Terms Description

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under th
and which i s de slssue PooeedureiBasis of mlletmesde can om
1700f this Prospectus

Bankers to the Issue ar
Refund Banker

Axis Bank Limited

Bidding Centres

Centres at which the Designated Intermediaries stwlépt the Application Forms i.
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syn
Broker Centres for Registered Brokers, Designated RTA Locations for RTAS
Designated CDP Locations for CDPs.

Business Day

Monday to Fiday (except public holidays).

BrokerCentres

Brokercentresotified by the Stock Exchanges where investors can submit the Applid
Forms to a Registered Broker. The details of such Broker Centers, along with the
and contact details of the Registered Brokers are available on the websites of th
Exchange

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the |
which will be allotted, after approval of Basis of Allotment by the designated 9
Exchange

Client Id Client Identification Number maintained with one of the Depositories in relation to d
account
Depository A depository registered with SEBI under the SEBI (Depositories and Particig

Regulations, 2018.

Demographic Details

The demographic details @¢he Applicants such as their Address, PAN, name of
applicant father/husband, investor status, occupation and Bank Account details

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the ASBA Ac
as the case may pw the Public Issue Account or the Refund Account, as approprid
terms of thedProspectusafter finalisation of the Basis of Allotment in consultation with
Designated Stock Exchange, following which the Board of Directors may Allot E
Sharego successful Bidders in the Offer.

Designated
Intermediaries

The members of the Syndicate, ssymdicate/agents, SCSBs, Registered Brokers, C
and RTAs, who are categorized to collect Application Forms from the Applicant, in re
to thelssue.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

DP ID

Depository Participantdés I dentity Num

Draft Prospectus

The Draft Prospectus dat&bkptember 30, 2048sued in accordance with Section 26 g
32 of the Companies Act filed with ttf&®ME Platform ofBSE Limitedunder SEBI(ICDR)
Regulations

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an issue or invit
under thdssue and in relation to whom tReospectusonstitutes an invitation to subscril
to the Equity Shares Allotted herein.

Engagement Letter

The engagement letter between our Company and the LM

Fraudulent Borrower

Fraudulent borrower as defined under Ratian 2(1)(lll) of the SEBI ICDR
Regulations

Issue Opening Date

The date on which the Issue opens for subscription.

Issue Closing date

The date on which the Issue closes for subscription.

Issue Period The periods between the Issue Opening Date and the Issue Closing Date inclusive
days and during which prospective Applicants may submit their application
IPO Initial Public Offering

Issue / Issue Size / Publ
Issue

The Public Issue of 720000 &q t vy
Share Pr e6Wiper oBEquity
Logistics India Limited.

S h a-re&cls at 81f- per EquitpShare includin
S h a r5EL.2(H aklgsbye Tgaasivay
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Terms Description

Issue Price

The price at which the Equity Shares are being issued by our Compauglihthis
Prospectusbeing Rs7V/- (including share premium of R8V/- per Equity Share).

LM / Lead Manager

Lead Manager to the Issue, in this case being Beeline Capital Advisors Private Limit

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity Listing Regulatio
signed between our company ahd SME Platform ofBSEL i mi tBSEISMEO)

Market Maker

The Market Maker to the Issue, in this case b&ngflower Broking Private Limited

Market Making | The Agreement entered between ih@rket Makerand our Company datédovember 12

Agreement 2022.

NCLT National Company Law Tribunal

Net Issue The I ssue (excluding the Market Maker
10feach7laAper Equity Share i ncél/updriEqudy Skahg
aggregating to 483.94- Lakhs by Transvoy Logistics India Limited.

NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all
payments in India. It has been set up with the guidance and support of the Reserve
India (RBI) and Indian Banks Association (IBA).

Non-Retail Portion| The remaining portion of the Net Offer, after retails portion, being not more than 5

including Qualified | the Net issue which shall be available for allocation to NRIIs in accordance with the

Institution Buyers| ICDR Regulations.

(NRII)

Prospectus The Rospectus, to be filed with the ROC containing, inter alia, the Issue openin

closing dates and other information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013 where thg
shall betransferred by the SCSBs from bank accounts of the ASBA Investors

Qualified Institutional
Buyers / QIBs

The qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI
ICDR Regulations.

Refund Account

Account opened / to bepened with a SEBI Registered Banker to the Issue from whic
refunds of the whole or part of the Application Amount, if any, shall be made.

Registrar / Registrar t
the Issue

Registrar to the Issue beihgnk Intime India Private Limited.

Investors /(RII)

Regulations Unless the context specifies something else, this means the SEBI (Issue of Cap
Disclosure Requirements) Regulations, 2018.
Retail Individual | Individual investors (including HUFs applying through their Karta and Eligible

Bi dders) who applies or bids for the

Retail Portion

The portion of the Net Offer being not less than 50% of theBdeity Shares which sha
be available for allocation to Rlls in accordance with the SEBI ICDR Regulations.

SCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to an
Regulations, 1994 and offers the facility of ASBA, including blocking of bank accou
list of all SCSBs is available at

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmi

Sponsor Bank

The Banker to the Offer registered with SEBI and appointed by oorp@ny to act as
conduit between the Stock Exchanges and the NPCI in order to push the mandate
requests and / or payment instructions of the Retail Individual Bidders into the UH
carry out other responsibilities, in terms of the UPI Ciraular

Underwriter

Underwriter to the issue is Beeline Capital Advisors Private Limited

Underwriting Agreemen

The Agreement entered into between the Underwriter and our CompanyNsatechber
12, 2022

UPI

Unified payment Interface, which is &mstant payment mechanism, developed by NP(

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circ
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
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Terms Description

Circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular nur
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/M dated March 16, 2021, SEBI circular n
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021amdmended pursuant to SE
circular noSEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022nd any subsequen
circulars or notifications issued by SEBI in this regard and any subsequent circu
notifications issued by SEBI in this regard.

UPI ID

ID created on UPI for singl@indow mobile payment system developed by the NPCI.

UPI MandateRequest

A request (intimating the Retail Individual Bidder by way of a notification on the Mg
App and by way of a SMS directing the Retail Individual Bidder to such Mobile Ap
the Retail Individual Bidder initiated by the Sponsor Bank to authdnizeking of funds
on the Mobile App equivalent to Bid Amount and Subsequent debit of funds in cg
Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIl to make a Bid in the Offer in acco
with the UPI Circulars.

UPI PIN

Password to authenticate UPI transactions.

Wilful Defaulter

Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations.

Working Days

i. Till Application / Issue closing date:

All days other than a Saturday, Sunday puhblic holiday;

ii. Post Application / Issue closing date and till the Listing of Equity Shares:

All trading days of stock exchanges excluding Sundays and bank holidays in acca
with the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January @16 2nd
the SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2

Technical and Industry Related Terms

Term ' Description

ASSOCHAM Associated Chambers of Commerce of India
BPM Business Process Management

CAGR CompoundingdAnnual Growth Rate

CFS Container Freight Station

CPI Consumer Price Index

CSO Central Statistics Offidis

DGGI Director General of Goods & Services Tax Intelligence
DIPP Department of Industries Policy and Promotion
EDP Electronic Dat&Processing

EPFO EmployeeéProvident Fund Organisation

ESI Employee State Insurance

EU European Union

FCNR Foreign Currency NoiiResident

FDI Foreign Direct Investment

FY Financial Year

GDP Gross Domestic Product

GST Goods and Service Tax

GVA Gross Value Added

G-sec Government Securities

IBEF Indian Brand Equity Foundation

ICD Inland container depot

IMF International Monetary Fund

IMP/HRS Impression per Hour
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Term ‘ Description

INR Indian Rupee Rates

LCL Lessthancontainer Load

MEIS Merchandise Exports from India Scheme
MNC Multinational Corporation

MOU Memorandum of Understanding

MSMEs Micro, Small and Medium Enterprises
MvVC Model View Controller

MYEA Mid-Year Economic Analysis

NMP National Manufacturing Policy

NVOCC Non-Vessel Owning Common Carrier.
OMR Optical Marking Recognition

OSA Outsourcing Agent

PMA Preferential Market Access

PSUs Private Sector Units

RIMS Records and Information Management Services
RBI Reserve Bank of India

SEZ Special Economic Zone

SGD Singapore Dollars

Conventional and General Terms/ Abbreviations

Term \ Description

Alc

Account

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from time to tir

AGM

Annual General Meeting

AO AssessingOfficer

ASBA Application Supported by Blocked Amount
AS Accounting Standards issued by the Institute of Chartered Accountants of India
AY Assessment Year

BG Bank Guarantee

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CDSL Central Depository Services (India) Limited
CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

Depositories

NSDL and CDSL

Depositories Act

The Depositories Act, 1996 asended from time to time

A depository registered with SEBI under the Securities and Exchange Board of

Depository (Depositories and Participants) Regulations, 2018, as amended from time to time
DIN Director identification number

DP/ Depository| A Depository Participant as defined under the Depositories Act, 1996.

Participant

DP ID Depository Participantoés I dentificati
EBIDTA Earnings Before Interest, Depreciation, Tax and Amortization

ECS Electronic Clearing System

EoGM Extra-ordinary General Meeting

EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted a

outstanding number of equity shares at the end of that fiscal year
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Term ‘ Description

Financial Year/ Fiscal The period of twelvenonths ended March 31 of that particular year

Year/ FY

FDI Foreign Direct Investment

FDR Fixed Deposit Receipt

FEMA Foreign Exchange Management Act, 1999, read with rules and regulatioraniereand

as amended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
India) Regulations, 2000, as amended

Fll

Foreign Institutional Investor (as defined under SEBI FIl (Foreign Institutional Inves
Regulations, 1995, as amended frome to time) registered with SEBI under applica
laws in India

Fll Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations
as amended

Fls Financial Institutions

FIPB Foreign Investmer®Promotion Board

EVCl For_eign Venture Capital Inyestor registered undpr the Securities and Exchange B
India (Foreign Venture Capital Investor) Regulations, 2000, as amended from time 1

GDP Gross Domestic Product

GIR Number General IndexRegistry Number

Gov/ Government/Gol | Government of India

HUF Hindu Undivided Family

IFRS International Financial Reporting Standard

ICSI Institute of Company Secretaries of India

ICAI Institute of Chartered Accountants of India

Indian GAAP Generally Accepted Accounting Principles in India

I.T. Act Income Tax Act, 1961, as amended from time to time

ITAT Income Tax Appellate Tribunal

I NR/ Rs . / R|Indian Rupees, the legal currency of the Republic of India

Ltd. Limited

Pvt. Ltd. Private Limited

MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board of India (M
Bankers) Regulations, 1992 as amended

MOF Ministry of Finance Government of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Obijection Certificate

NR/ Non Residents

Non Resident

NRE Account

Non Resident External Account

NRI

Non Resident Indian, is a person resident outside India, as defined under FEMA g
FEMA Regulations

NRO Account

Non Resident Ordinary Account

NSDL National Securities Depository Limited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number allotted under the Income Tax Act, 1961, as amendg

time to time
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Term ‘ Description

PAT Profit After Tax

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, as amended from time to time

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amefrdedtime to time

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time
SCSBs Self-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992
SEBI Act Securities an@Exchange Board of India Act 1992, as amended from time to time
SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to
Regulations including instructions and clarifications issued by SEBI from timene ti

SEBI ICDR Regulations |
ICDR Regulations / SEB

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018, as amended from time to time

ICDR /ICDR
SEBI Takeover Securities and Exchange Boardmdia (Substantial Acquisition of Shares and Takeov
Regulations Regulations, 2011, as amended from time to time
SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amend
SEBI Rules and SEBI (Merchant BankerdRegulations, 1992, as amended, and any and all other rel
Regulations rules, regulations, guidelines, which SEBI may issue from time to time, incly
instructions and clarifications issued by it from time to time
Sec. Section

Securities Act

The U.S.Securities Act of 1933, as amended

S&P BSE SENSEX

S&P Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from time to
SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended from time to time

State Government The Government of a State of India

StockExchanges Unless the context requires otherwise, refers toBBie

STT Securities Transaction Tax

TDS Tax Deducted at Source

TIN Taxpayefdentification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principles in the United States of America

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile Se

and Exchange Board of India (Venture Capital Funds) Regulations, 1996, as am
which have been repealed by the SEBI AIF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the Se
and Exchange Board of India (Venture Capital Funds) Regulations, 1996 till the e
fund or scheme managéy the fund is wound up, and such VCF shall not launch any|
scheme or increase the targeted corpus of a scheme. Such VCF may-reggstradion
under the SEBI AlF Regulations.
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PRESENTATION OF FINANCIAL , INDUSTRY AND MARKET DATA
Financial Data

Unless stated otherwise, the financial data inRhespectuss derived from our Restated Financial Statements which
includes Restate8tandalond-inancial information for the period enddbvember 25, 2022nd for the financial year

ended on March 31, 2022; 2021; 20&td RestatedConsolidated-inancial information for the period enddbvember

25, 2022prepared in accordance with Indian GAAP, the Companies Act and restated in accordance with the SBBI (ICDR
Regulations, 2018 and the Indian GAAP which are included ifPtbepectus and set out Restatedthe se¢
Financial Informatio® b e gi nni n §3lodthePpspectsOur Einancial Year commences on April 1 and ends

on March 31 of the following year, so all references to a particular Financial Years are to thenmaetligperiod ended

March 31 of that year. In therospectusdiscrepanciesiany table, graphs or charts between the total and the sums of the
amounts listed are due to roundiofj.

There are significant differences between Indian GAAP, IFRS and U.S. GAAP. Our Company has not attempted to explain
those differences or quantifydin impact on the financial data included herein, and the investtordd consult their own
advisors regarding such differences and their impact on the financial data. Accordieglggtee to which the restated
financial statements included in tReospectusvill provide meaningful information is entirely dependent on the reader's
level of familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian accounting practices
on the financial disclosures presented inRhespectushould accordingly be limited.

Any percentage amounts, as set forth in the sections / chaptersitited s k Fact or s o, ABusi ne:
AManagement 6s Discussion and Anal ysi sbegirfningon pegnos28, aill Posi
and134respectively of thisrospectusind elsewhere in tHerospectusunless otherwise indicated, have been calculated

on the basis of our restated financial staete prepared in accordance with Indian GAAP, the Companies Act and restated

in accordance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP.

Industry and Market Data

Unless stated otherwise, industry data used throughoWRrspectuhas been obtained or derived from industry and
government publications, publicly available information and sources. Industry publications generally state that the
information contained in those publications has been obtained from sources believediablech that their accuracy

and completeness are mutaranteedand their reliability cannot be assured. Although our Company believes that industry
data used in thBrospectuss reliable, it has not been independently verified.

Further, the extenbtwhich the industry and market data presented iRPthepectugs meaningful depends on the reader's
familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industig which we conduct our business, and methodologies and assumptions may vary widely
among different industry sources.

Currency and units of presentation

In the Prospectusunless the context otherwise requires, all references to;

i 6RupeesO6 oar 66I16NRE&G &rRes .tbo I ndian rupees, the official

i.h 6US Dol l arsoé6 or 6US$06 or 6USDO6 or 6%$6 are to United
America, EURO or (" are Euro currency,

Alref erences to the word 6Lakho, means 60One hundred tho

6Crored means 6Ten Milliondéd and the word 6Billiond meart


https://www.google.co.in/url?sa=t&rct=j&q=&esrc=s&source=web&cd=2&cad=rja&uact=8&ved=0ahUKEwichoLiu5XLAhXOBI4KHfAsA1cQs2YIJigAMAE&url=https%3A%2F%2Fen.wikipedia.org%2Fwiki%2FEuro_sign&usg=AFQjCNEkhNOtjhyhwtFGfPJGReamIsmg3Q
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FORWARD i LOOKING STATEMENTS

All statements contained in therospectust h at are not statements of-lookingst or i
statementso. Al statements regarding our expected fin
strategies, plans, gts and prospects are forwdmbking statements. These forwdmbking statements include statements

as to our business strategy, our revenue and profitability, planned projects and other matters discusBesbpettes

regarding matters that are fastorical facts. These forwatdoking statements and any other projections contained in the
Prospectugwhether made by us or any third party) are predictions and involve known and unknown risks, uncertainties
and other factors that may cause our aaesilts, performance or achievements to be materially different from any future
results, performance or achievements expressed or implied by such fémokirdy statements or other projections.

All forward looking statements are subject to risks, unastitss and assumptions about us that could cause actual results
to differ materially from those contemplated by the relevant ford@okiing statement. Important factors that could cause
actual results to differ materially from our expectations includeakrinot limited to:

a) General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies

b) Competition from existing and new entities may adversely affect our revenues and profitability

c) Political instability or changes in the Government could adversely affect economic conditions in India and
consequently our business may get affected to some extent.

d) Our business and financial performance is particularly based on market demagplycbf our products/services;

e) The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian national,
state and local Governments;

) Any downgrading of |1 ndi ads d e bingagercy doulddhave gy negativelimpae snt i ¢
our business and investment returns;

g) Changes in Government Policies and political situation in India may have an adverse impact on the business and
operations of our Company;

h) The occurrence of natural or mamdedisasters could adversely affect our results of operations and financial
condition.

For further discussion of factors that could cause the actual results to differ from the expectations, see the seeisns/chapt
ARi sk Factorso, 0 Busniangeesnse nQvbesr vDieswou shsnidoni Mand Anal ysi s
Op er a ton pagenax23, 91 and134respectively of thifrospectusBy their nature, certain market risk disclosures

are only estimates and could be materially different from what occurs in the future. As a result, actual gains or kbsses coul
materially differ from those that haveen estimated.

Forward looking statements reflect the current views as of the date ¢frdspectugnd are not a guarantee of future
performance. These statements are based on the manage
currently available information. Although our Company believes the assumptions upon which these-ltmlacd
statements are based are reasonable, any of these assumptions could prove to be inaccurate, and-thekfiogward
statements based on these assumptions could be incorrect. None of our Company, the Directors, the LM, or any of their
respective affiliads have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition
Our Company and the Bictors will ensure that investors in India are informed of material developments until the time of

the grant of listing and trading permission by the Stock Exchange.
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SECTION Il T SUMMARY OF PROSPECTUS

PRIMARY BUSINESS OF THE COMPANY

Our Companywasorignal |y i ncorporated as ATransvoy Logistics 1In
under the provisions of the Companies Act, 2013 vide Certificate of Incorporation dated July 30, 2015, issued by the
Assistant Registrar of Companies, Gujaratb&quently, our Company was converted into a Public Limited Company
pursuant to shareholders resolution passed atfxtiiaary General Meeting of our Company held on June 13, 2022 and
the name of our Company was chatnged. tAo firTesams@eryt iLfoigd
consequent upon Conversion from Private Limited Company to Public Limited Company dated July 04, 2022 was issued
by the Registrar of Companies, Ahmedabad. The Corporate Identification Number of our Company is
U63000GJ2015PLC084004.

Promoters of our company are Mr. Ravindrakumar Kumarchandra Joshi, Mrs. Dipti Ravindrabhai Joshi and Mr. Naitik
Ravindrakumar Joshi. They are the subscribers to the memorandum and there has been no change in the promoters sinc
incorporation of our company

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globalAdaisdry on MEIS License
Trading As on the date athis Prospectuswe primerily provide service® our clients countries namelgdia, China,

Middle East, Sri Lanka, Singapore and Malaysia.

Our promoters have a combined experience of more than 42 years in logistics industry. Driven by the pasgatingor bu

an integrated logistics company, backed by their experience, our Promoters have been the pillars of our Company's growth
and have built a strong value system for our Company. With their enriching experience and progressive thinking, we aim
to contirue to grow in logistics industry.

Our Company realizes that clients have specific requirements with regards to their shipments. We therefore spend
considerable time with clients individually to understand their specific requirements. In line wigfob@ trend the

company had already taken sufficient initiatives long ago to outsource business partners and vendors, thereby being able
to provide a wide range of services at economical costs.

Our Core business can be divided in following categories:
a) Freght Forwarding

b) Customs Clearance

c) Allied Logistics and Transportation Services

We have wholly owned subsidiary Aashirvad Shipping & Allied Private Limited (ASAPL). ASAPL is engaged in the
business of providing services of custom clearing. We have redentied a company in Singapore namely Transvoy
Logistics PTE. Ltd. (Transvoy Singapore) where our company holds 55% stake, making it our subsidiary. It is engaged

in the business of providing services of n@ssel owning common carrier (NVOCC). For fenthdetails of the same,

please refer chapter tittstdOur Hi st ory and Cer t abeginniagtohppgéllGfdheRraspectuse Ma't

Our Wholly-owned subsidiarydashirvad Shipping and Allied Private Limiteid aregistered Custom House Broker with
Custom Officel Kandala and authorised to transact business as Custom Broker all over India by the Custom Authority.

Our Company is consisit in quality of services round the ye@ur Company is committed to providing customers value

added services. We strive to develop a H#rgn business relationship with our customer by offering high quality and
valueadded service while maintaining timelustry ethical standards, which is founded on our ability to help identify and
recommend the best solution for each customer's business environment. We strive for continuous improvement in our
relationships with customers and our ability to provideitpusérvices and solutions to our customers requirements without
losing focus of our 'Rightn-Time' delivery system. We respect our relationship with each one of them and try to strive
for a little extra in everything we do for them.

SUMMARY OF INDUSTRY | N WHICH THE COMPANY IS OPERATING

A tentative recovery in 2021 has been followed by increasingly gloomy developments in 2022. Performance was slightly
better than expected in the first quarter, but world real GDP is estimated to have shrunk in the sateddtiug first
contraction since 208 owing to economic downturns in China and Russia. Downside risks discussed in the April 2022
World Economic Outlook are materializing, with higher inflation worldwide, especially in the United States and major
Europeareconomies, triggering a sharp tightening in global financial conditions; a stihgoeanticipated slowdown in

China, reflecting COVIBL9 outbreaks and lockdowns; and further negative dvosser effects from the war in Ukraine.
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COVID-190ut breaks and mobility r est-COViDtsiraegyhavadisrupen edonomié t h
activity widely and severely (Figure 2). Shanghai, a major global supply chain hub, entered a strict lockdown in April 2022,
forcing citywide econotie activity to halt for about eight weeks. In the second quarter, real GDP contracted significantly

by 2.6 percent on a sequential basis, driven by lower consurdpttiensharpest decline since the first quarter of 2020, at

the onset of the pandemic, whexéclined by 10.3 percent. Since then, more contagious variants have driven a worrisome
surge in COVID1 9 cases. The worsening crisis in Chinads prope
investment. The slowdown in China has global cqnsaces: lockdowns added to global supply chain disruptions and the

Figure 2. Longer—Termm Inflation Expectations
(Perncaent)
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decline in domestic spending are reducing demand for g«
(Source: World Economic Outlook, July 2022)

INDIAN ECONOMY

Introduction

Twoyears into the COVIEL9 pandemic, the global economy continues to be plagued by uncertainty, with resurgent waves
of mutant variants, suppighain disruptions, and a return of inflation in both advanced and emerging economies. Moreover,
the likely withdraval of liquidity by major central banks over the next year may also make global capital flows more
volatile. In this context, it is important to evaluate both the pace of growth revival in India as well as the strengtb-of ma
economic stability indicatordt is also essential to look at progress in vaccination as this is not just a health response but
also a buffer against economic disruptions caused by repeated waves of the pandemic.

Economy recovers past PrdPandemic levels

The Indian economy, as seenquarterly estimates of GDP, has been staging a sustained recovery since the second half of
202021. Although the second wave of the pandemic in Aprile 2021 was more severe from a health perspective, the
economic impact was muted compared to the natilmckdown of the previous year. Advance estimates suggest that GDP
will record an expansion of 9.2 per cent in 2221 This implies that the level of real economic output will surpass the
preCOVID level of 201920.

(Source: Economic Survey 20242)
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INDIAN LOGISTICS INDUSTRY

The Indian logistics industry was valued at an estimated US$ 130 billion in1312has grown at a CAGR of over 16
per cent over the last five years. The industry comprises the following main segments:

1 Freight andbassenger transportation via road, rail, air and water
1 Warehousing and colstorage

The contribution from the movement of goods including freight transportation and storage is about 90 per cent. Aggregate
freight traffic is estimated at about223 trillion tonne kilometres. Road dominates the mode of freight transport mix and
constitutes about 60 per cent of the total freight traffic. Rail and coastal shipping account for about 32 per cent and 7 per
cent, respectively, while the share of inland waterwegrssportation and air is less than 1 per cent each.

Figure 1
Total freight transport modal mix

Inland
035 waterways
shipping®, transportation,
7.4% 0.2%
Rail, 32.1%

Coastal

Road, 60.2%

Source: IMaCS Analysis,
*Major ports

KEY TRENDS IN LOGISTICS INDUSTRY

Entry of global players: Several global players view the Indian logistics market favourably and have announced intentions
to increase their capacity ¢tfansporting goods from/to Indian markets. Several large global logistics companies have
entered India by the way of mergers with or acquisitions of Indian logistics companies and joint venture agreements. For
example:

1 In 2013, FedEx Express acquired Munibased integrated logistics service provider AFL.

1 In2012, GATI signed an agreement with Kintesu World Express, a-bssau air and ocean freight services provider.
As per the agreement, GATI transferred its express distribution and supply chaindtasthesiew joint venture under
the name GATKintesu World Express. GATI holds 70 percent stake and Kintesu invested US$ 53.54 million for 30
per cent stake in the venture.

1 TNT acquired Mumbabased Speedage Express Cargo Service for about US$ 40 inil2666.
1 DHL acquired 68 per cent stake in Blue Dart Express Limited for US$ 147.04 million in 2004.

Increasing number of multi-modal logistics players The demand for mulinodal transport services by the end users is
increasing, because it results ie tteduction of overall transportation costs and quicker movement of cargo. It also requires
less documentation. Several Indian logistics companies have formed joint ventures with other global and local players so
as to provide multmodal logistics serviceextending to air, rail, road and water. For example, Container Corporation of
India has around 12 strategic joint ventures with companies including Maersk, TCI, Halcon, DPI, APM, Gateway Rail and
Allcargo.

Increased PE investmentsThe Indian logistics m@rket has attracted investments from large global and Indian private
equity (PE) firms. Some of the deals are as follows:

1 Indian Equity Partners struck deals with two logistics players. It took over the domestic road operations of TNT
Express in India iDecember 2011 and acquired a minority stake in Gwalised Swastik Roadlines Private Limited,
a food cargo supply chain service provider, in December 2010.

1 In April 2011, Warburg Pincus invested US$ 100 million in Chefiresied Continental Warehousingr@@oration
Limited, a subsidiary of the NDR Group.
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1 Some of the other deals include a US$ 10 million investment by Ashmore Alchemy Investment Advisors in Siesta
Logistics Corporation and Blackstoneds investment of

COMPETITIVE LANDSCAPE

The Indian logistics Industry is highly fragmented. The16disted players have only about 2 per cent share in the overall
market3. The top three companies in terms of sales turnover are Container Corporation of India, Transport Corporation of
India andBlue Dart Expressttps://www.ibef.org/

NAME OF PROMOTERS

The Promoters of our company are Mr. Ravindrakumar Kumarchandra Joshi, Mrs. Dipti Ravindrabhai Joshi and Mr. Naitik
Ravindrk u mar Joshi . For detailed information on ourOuromot
Promoters and @romopdl2GpkhiSPmapeotus p

SIZE OF THE ISSUE

nitial 720000 Equity Shares of face value of 10 eact
he fii ssuer o) f7d/rp ecra sehq uaitt ya sphraircee ionfcél/apdeirn ge qau i st Hssuseh ap ree

9 -

i ceo) agptly aatkihrsg (that he i ssueo), of which 38400 equi t)
pricédll-per equity share i nc@lupdeirn ge gauisthya rseh ag7:2élakhgugiitbeogfat i n
reserved for subscript i oNarketMakersResereation Roatiand ielssueless theemarkes s u e
maker reservation portion i.e. net reasheabtf a6 Edeiuityd e fj u i
share including 6H-pehargupit misin 48301 laklys gs herginafter refegrredttooas the

inet i ssueo. the issue and the net i ssue will coynstitu
share capital of our company.

OBJECT OF THE ISSUE

Particulars Amount

( in) Lakhs
Gross Issue Proceeds 511.20
Less: Public Issue Related Expenses 73.45
Net Issue Proceeds 437.75

UTILIZATION OF NET ISSUE PROCEEDS

The Net Issue Proceeds will bdlized for following purpose:

Amount % of Gross

Particulars ( in) Issue

Lakhs Proceeds
1. To Meet Working Capital Requirements 60.00 11.74
2. Investment in Subsidiary for Purchase of Containers 250.00 48.90
3. General Corporate Purpose 127.75 24.99
Net Issue Proceeds 437.75 85.63

MEANS OF FINANCE

We intend to finance our Objects of the Issue through Issue Proceeds which are as follows:

Balance from
Long/Short
Term
Borrowing

Amount Internal

From IPO .
I Accruals/Equity/

Particulars Required
( in Lakhs) Reserves

1. | Jo Meet Working Capital 41544 60.00 245.71 110.00
Requirements

o, |Investment in Subsidiary fo 5554 250.00 0.00 0.00
Purchase of Containers

3. | General Corporate Purpose 127.75 127.75 0.00 0.00

4. | Public Issue Expenses 73.45 73.45 0.00 0.00

Total 866.91 511.20 245.71 110.00
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SHAREHOLDING

The shareholding pattern of our Promoters and Promoter :

Pre issue Post issue

Name of shareholders No..of As a % of No..of As a % of

equity Issued equity Issued

shares Capital shares Capital

Promoters

1.| Ravindrakumar Kumarchandra Joshi 700700 36.06 700,700 26.31
2.| Dipti Ravindrakumar Joshi 532400 27.40 532,400 19.99
3.| Naitik Ravindrakumar Joshi 587400 30.23 587,400 22.06

Total - A 1820500 93.69| 1820500 68.36

Promotersdé6 Group

1. | Pooja Naitik Joshi 80300 4,13 80300 3.02
2. | Aakash Parikh 1100 0.06 1100 0.04
3. | Dhruv Shah 1100 0.06 1100 0.04

Total - B 82500 4.25 82500 3.10

Public

1. | MeenaberDhiren Pandya 40040 2.06 40040 1.50
2. |IPO - - 720000 27.04

Total - C 40040 2.06 760040 28.54

Total Shareholding (A+B+C) | 1943040 100.00| 2663040 100.00

* Roundedoff

FINANCIAL DETAILS

STANDALONE
Amount in  Lakhs

For the period For the year ended on
Particulars Ehidfetlloly
November 25, March 31, March 31, | March 31,
2022 2022 2021 2020
1.| Share Capital 194.30 1.00 1.00 1.00
2.| Net worth 229.49 52.91 1.25 0.06
3.| Revenue from operations 1,047.95 502.99 62.21 42.67
4.| Profit After Tax 34.48 56.69 1.18 1.33
5.| Earnings Per ShaieBasic & Diluted 1.77 10.31 0.22 0.24
6.| NAV per Equity Shares (PsBonus) 10.97 529.06 12.46 0.61
7.| NAV per Equity Shares (Post Bonus) 10.97 9.62 0.23 0.01
8.| Total Borrowings 141.30 0.97 0.00 0.00

CONSOLIDATED

Amount in  Lakhs
\ For the period ended on

Particulars . November 25, 2022

1. Share Capital 194.30

2. Net worth 230.69

3. Revenue from operations 1,083.02

4, Profit After Tax 35.67

5. Earnings Per ShaiieBasic & Diluted 1.84

6. NAV per Equity Shares (PrBonus) 11.03

7. NAV per Equity Shares (Post Bonus) 11.03
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‘ For the period ended on
November 25, 2022
8. Total Borrowings 211.32

AUDI T ORUABIFICATIONS

There is no Auditor qualification which have not been given effect to in the Restated Standalone and CoriSobaaiat
Statements.

Sr. No. Particulars ‘

OUTSTANDING LITIGATIONS

There are no pending Litigation against our Company nor against our Promoters or Directors of the company except
mentioned below;

Name of Entity Criminal Actions by Tax Other Aggregate
Proceedings Regulatory | Proceedings Material amount involved
Authorities Proceedings ( in La

By the Company NIL NIL NIL NIL NIL
Against the Company NIL NIL NIL NIL NIL

By the Promotesy NIL NIL NIL NIL NIL
Against the Promoter NIL NIL NIL NIL NIL

By theDirectors NIL NIL NIL NIL NIL
Against the Directors NIL NIL 2 NIL 0.13

By Group Companies N.A. NIL NIL NIL NIL
Against Group Companies NIL NIL NIL NIL NIL

By Subsidiary NIL NIL NIL NIL NIL
Against Subsidiary NIL NIL 2 NIL 97.53

RISK FACTORS

Investments in equity and equitglated securities involve a degree of risk and investors should not invest any funds in
this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors
carefully before taking an investment decision in this offering. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. The Equity Shares offered in the Issue
have neither been remmended nor approved by Securities and Exchange Board of India nor does Securities and Exchange
Board of India guarantee the accuracy or adequacy oPtbipectusSpecific attention of the investors is invited to the
section titl ed Anmmg8BnkkpagE AoCIH Of B dspebtiessg i n

CONTINGENT LIABILITIES

Standalone
in Lakhs
N As at November 25 As at March 31,
2022 | 2021 2020
Claims against the Company not acknowledged as del
Custom Duty saved on import @apital Goods unde
EPCG Scheme 0.00 0.00 0.00 0.00
Bank Guarantees 0.00 0.00 0.00 0.00
Indirect Tax Liability 0.00 0.00 0.00 0.00
Amount of Capital Commitments 0.00 0.00 0.00 0.00
Corporate Guarantee Given by Company 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00

CONSOLIDATED
in Lakhs

As at November 25

Particulars

2022
Claims against the Company not acknowledged as debt
Custom Duty saved on import of Capital Goantsler EPCG Scheme 0.00
Bank Guarantees 0.00
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. As at November 25
Particulars

2022
Indirect Tax Liability 0.00
Amount of Capital Commitments 0.00
Corporate Guarantee Given by Company 0.00
Total 0.00
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RELATED PARTY TRANSACTIONS

BASED ON RESTATED STANDALONE FINANCIAL STATEMENT

(' In Lakhs)
i. List of Related Parties and Nature of Relationship:
Particulars Name of Related Parties
Ravindra K. Joshi
Dipti R Joshi

a) KeyManagement Personnel's / Related Party | Vaibhavi Joshi

Kumarchandra Damodarprasad Joshi

Naitik R Joshi

Aashirvad Agrohub Limited

Kedaram Buildcon LLP

b) Associate Concerns Aviie Clothing Studio

Ravindra Kumar Joshi HUF

Aashirvad Logistics

¢) Subsidiary Company Aashirvad Shipping and Allied Private Limited (Subsidiary from FY 203
Note 1: The above statements should be read with the significant accounting policies andRegtgded Standalone summary, profits and losses and cash flows
appearing in Annexure D, A, B, C.

(i) - Transactions carried out with related parties referred to in (i) above, in ordinary course of business for the period/year éad on:

As at 25
: . As at March  As at March As at March
Nature of Transactons Name of Related Parties No;%r;ger, 31, 2022 31, 2021 31, 2020
Ravindra K. Joshi 0.00 0.00 0.00 2.40
1 Directors Remuneration Dip'Fi R Joshi_ 0.00 0.00 0.00 2.40
’ Pooja N Joshi 0.16 0.00 0.00 0.00
Naitik R Joshi 0.00 0.00 0.00 2.40
Total 0.16 0.00 0.00 7.20
2. Expense Reimbursement Ravindra K. Joshi 4.83 -0.45 -0.93 -1.28
Ravindra K. Joshi
Loan Received during the year 17.26 0.00 0.00 0.00
Loan Paid during the year 16.42 0.00 0.00 0.00
3. Loan / Advances Received (Paid) durir
the Year to Related Parties Dipti R Joshi
Loan Received during the year 0.00 0.45 0.00 0.00
Loan Paid during the year 0.00 0.00 0.00 0.00
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As at 25
Nature of Transactions Name of Related Parties November,
2022

As at March  As at March As at March
31, 2022 31, 2021 31, 2020

Vaibhavi Joshi

Loan Received during the year 0.12 3.85 0.00 0.00

Loan Paid during the year 0.12 3.10 0.75 0.00

Kumarchandra Damodarprasad Joshi

Loan Received during the year 0.00 2.00 0.00 0.00

Loan Paid during the year 0.00 2.00 0.00 0.00

Naitik R Joshi

Loan Received during the year 43.32 0.50 0.00 0.00

Loan Paid during the year 26.32 0.00 0.00 0.00

Aashirvad Logistics

Loan Received during the year 1.86 34.92 6.79 3.97

Loan Paid during the year 1.86 28.69 3.10 8.04

Aashirvad Shipping and Allied Private Limited

Loan Received during the year 13.90 25.79 26.46 4.11

Loan Paid during the year 28.50 26.10 7.87 8.32
4. Purchase Aashirvad Shipping and Allied Private Limited 0.00 0.00 0.00 0.00

) Aashirvad Logistics 0.00 0.00 0.00 0.70
5. Sales Aashirvad Shipping and Allied Privatémited 0.00 0.00 24.22 5.81
) Aashirvad Logistics 0.00 6.66 0.52 0.69

6. Advance for Purchase of Immovable | Ravindra K. Joshi 55.11 0.00 0.00 0.00
Property Dipti R Joshi 55.11 0.00 0.00 0.00
Total 110.22 0.00 0.00 0.00

Note: The above statements should be read with the significant accounting policies and notes to restated summary, eéitsarntidash flows appearing in
Annexure D,A,B,C.

(i) - Outstanding Balance as at the end of the year/period

As at November As at March 31, As at March 31, As at March 31,

Particulars

25,2022 2022 2021 2020
Ravindra K. Joshi* -51.15 3.15 0.80 1.73
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As at November As at March 31, As at March 31, As at March 31,

Particulars

25,2022 2022 2021 2020
Naitik R Joshi 20.15 3.15 2.65 2.65
Dipti R Joshi* -51.51 3.15 2.70 2.70
1. (Receivable)/ Vaibhavi Joshi 0.00 0.00 -0.75 0.00
Payable Kumarchandra Damodarprasad Joshi 0.00 0.00 0.00 0.00
Aashirvad Logistics 0.00 0.00 0.65 -2.49
Aashirvad Shipping and Allied Private Limited -14.60 0.00 0.31 -3.21
Note: The above statements should be read with the significant accounting policies and notes to restated summany|qesdigsaaual cash flows appearing in Annex
D,A,B,C.

Note: The above statements should be read with the signiéiceatinting policies and notes to restated summary, statement of assets and liabilities, profits and losses and cash
flows appearing in

BASED ON RESTATED CONSOLIDATED FINANCIAL STATEMENT
(' In Lakhs)

i.  List of Related Parties and Nature ofRelationship:

Particulars Name of Related Parties
Ravindra K. Joshi

Dipti R Joshi

a) Key Management Personnel's / Related Party| Vaibhavi Joshi

Kumarchandra Damodarprasad Joshi
Naitik R Joshi

Aashirvad Agrohulhimited

Kedaram Buildcon LLP

b) Associate Concerns Aviie Clothing Studio

Ravindra Kumar Joshi HUF
Aashirvad Logistics

Note 1 : The above statements should be read with the significant accounting policies and notes to Restated Consoiaigtgut sfithand losand cash flows appearin
in Annexure D,A,B,C.

(i) - Transactions carried out with related parties referred to in (i) above, in ordinary course of business for the period ended:o

As at November 25,

Nature of Transactions Name of Related Parties 2022

Ravindra K. Joshi 0.00

. . Dipti R Joshi 0.00

1. Directors Remuneration Pooja N Joshi 016
Naitik R Joshi 0.00

Total 0.16
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As at November 25,

Nature of Transactions Name of Related Parties 2022
. Ravindra K. Joshi 4.83
2. Expense Reimbursement Aashirvad Logistics 024
Ravindra K. Joshi
Loan Received during the year 26.62
Loan Paid during the year 26.63
Vaibhavi Joshi
Loan Received during the year 0.12
Loan Paid during the year 0.12
3. Loan / Advances Received (Paill)ring the
Year to Related Parties Naitik R Joshi
Loan Received during the year 43.32
Loan Paid during the year 26.67
Aashirvad Logistics
Loan Received during the year 5.11
Loan Paid during the year 11.97
Ravindra K. Joshi 55.11
4. Advance for Purchase of Immovable Property Dipti R Joshi 55 11
Total 110.22

Note: The above statements should be read with the significant accounting policies and notes to restated summary, pseéitsartidash flows appearing in
Annexure D,A,B,C.

(iii) - Outstanding Balance as at the end of the year/period

Particulars As at November 25, 2022
Ravindra K. Joshi* -51.15
Naitik R Joshi 19.30
. Dipti R Joshi* -51.51
1. (Receivable)/ Payable Vaibhavi Joshi 0.00
Kumarchandra Damodarprasad Joshi 0.00
Aashirvad Logistics 0.87
Note : The above statements should be read with the significant accounting policies and notes to restated Consolidateprsfitsisnad losses and cash flows
appearing in Annexure D,A,B,C.
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FINANCING ARRANGEMENTS

There havédoeen no financing arrangements whereby our Prosyotesmbers of the Promoter Group or our Directors and

their relatives (as defined in the Companies Act, 2013) have financed the purchase by any other person of securities of our
Company (other than in thrmal course of business of the financing entity) during the period of six months immediately
preceding the date of thifrospectus

COST OF ACQUISITION & WEIGHTED AVERAGE COST
Weighted average price at which the Equity Shares were acquired by our Promatein Last One Year:

No. of Equity Shares

Sig Weighted Average Price* (in per

No. Name of Promoters Acquired during last equity share)
one Year
1. Mr. Ravindrakumar Kumarchandra Jog 696,700 6.72
2. Mrs. Dipti Ravindrabhai Joshi 529,400 6.76
3. Mr. Naitik Ravindrakumar Joshi. 584,400 7.05

*The average cost of acquisition of Equity Shares by our Promoters in last one year has been calculated by taking into
account the amount paid by them to acquire as reduced by amount received oshselt®f.e. net of sale consideration
in last one year is divided by net quantity of shares acquired during last one year.

AVERAGE COST OF ACQUISITIONS OF SHARES FOR PROMOTERS:

No. of Equity Shares Weighted Average Price* (in

Name of Promoters

Held per equity share)
1. Mr. Ravindrakumar Kumarchandra Josh 700,700 6.74
2. Mrs. Dipti Ravindrabhai Joshi 532,400 6.78
3. Mr. Naitik Ravindrakumar Joshi. 587,400 7.06

* The average cost of acquisition of Equity Shares byPooimoters has been calculated by taking into account the amount
paid by them to acquire as reduced by amount received on sell of shares i.e. net of sale consideration is divided by net
guantity of shares acquired.

PRE-IPO PLACEMENT

Our Company has natlotted any shares under gfeO Placement.

ISSUE OF SHARES FOR CONSIDERATION OTHE THAN CASH

Our Company has not issued shares for consideration other than cash during last one year detailapiease refer to
chapter Capttatd 8&sr ieofthigPmgpecunn page

SPLIT / CONSOLIDATION

No Split or Consolidation was happened during the last one year.
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SECTION I I T RISK FACTORS

Any investment in equity securities involves a high degree of risk. Investor should carefully consider all the information in
this Prospectusincluding the risks and uncertainties described below, before making an investment in ouSEqréty

To obtain a more complete understanding, you should rea
AThe | ssueo, filndustry Overvi ewo, ARestated Financi al
Devel opmadt fiManagement 6s Discussion and Analysis of F
beginning on page n®1, 35, 79, 131, 143and 134respectively, as well as the other financial and statistical information
contained in thifrospectus

Any of the following risks, as well as the other risks and uncertainties discusseddrogpectuscould have an adverse

effect on our business, éincial condition, results of operations and prospects and could cause the trading price of our
Equity Shares to decline, which could result in the loss of all or a part of your investment. The risks and uncertainties
described in this section are not thelyrisks that we may face. Additional risks and uncertainties not known to us or that
we currently believe to be immaterial may also have an adverse effect on our business, results of operations, financial
conditions and Prospects.

This Prospectusontans forwardlooking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these forwdmdking statements because of certain factors, including the
considerations described below and elsewtlieithis Prospectus

The financial and other related implications of risks concerned, wherever quantifiable, have been disclosed in the risk
factors mentioned below. However, there are certain risk factors where the effect is not quantifiable and seote ha
been disclosed in such risk factors. You should not invest in this Issuing unless you are prepared to accept thegsk of losi
all or part of your investment, and you should consult your tax, financial and legal advisors about the consequemces to yo
of an investment in the Equity Shares.

The financial information in this section is, unless otherwise stated, derived from our Restated Standalone Financial
Statements prepared in accordance with Indian GAAP, as per the requirements of the Compagi@k3Aand SEBI
(ICDR) Regulations.

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality.

1. Some risks may not be material individually but may be material edwesidered collectively.
2. Some risks may have material impact qualitatively instead of quantitatively.

3. Some risks may not be material at present but may have a material impact in the future.

INTERNAL RISK FACTORS:

1. We have not received consents fravirs. Sohag Bhatt, Mrs. Minda Dixit, Mrs. Rita Jadeja, Mrs. Krishnaben
Adhvaryu, Mrs. Tripti Vyas and Mrs. Punam Desai to include their name in promoter group category.

Mrs. Sohag Bhatt, Mrs. Minda Dixit, Mrs. Rita Jadeja, Mrs. Krishnaben Adhvaryu,TMpsi. Vyas and Mrs. Punam

Desai have been disclosed as part of our Promoter Group on the basis of being an immediate relative of our Promoter
Mr. Ravindrakumar Kumarchandra Joshi. However, such persons do not maintain arrangement, dealing with our
Company, neither have they entered into any financial transactions with us nor have any interest in the business
activities of our Company. Further, we have provided all the information as available in the records of the Company
and in public domain. Howeverp KYC information is available in public domain and in the Comp@uy.Company

& Promoters had tried their best efforts to get consent from Mrs. Sohag Bhatt, Mrs. Minda Dixit, Mrs. Rita Jadeja,
Mrs. Krishnaben Adhvaryu, Mrs. Tripti Vyas and Mrs. Punarsddbut unfortunatelyno response have been received

from their end, till date. For more detaiidease refer to chaptertittddOur Pr omot er s a ordpagér o mo t
126 of theProspectus

2. At present, one obur subsidiaryis involved in a tax proceedings and actions by a statutory authority which are
currently pending at various stages. Any adverse decision in these proceedings may render us liable to various
penalties and/or monetary compensation and may adversely aff@cbosiness and results of operations.

There is no assurance that in future, we, our promoters, our directors or group company may not face legal proceedings
and any adverse decision in such legal proceedings may impact our business. For furthen delilsn to legal
proceedings involving our Company, Promoters, Directors and Group Company, kindly refer the chapter titled

AOut standing Litigat i oanpageld3ofihisPrespectasl Devel opment so

A classification of the present legal proceedings is mentioned below:
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Name of Entity

Criminal

Proceedings

Actions by
Regulatory
Authorities

Tax
Proceedings

Other
Material
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am

Aggregate
ount involved
in La

Proceedings

(

By the Company NIL NIL NIL NIL NIL
Against the Company NIL NIL NIL NIL NIL
By the Promotey NIL NIL NIL NIL NIL
Against the Promotsr NIL NIL NIL NIL NIL
By the Directors NIL NIL NIL NIL NIL
Against the Directors NIL NIL 2 NIL 0.13
By Group Companies N.A. NIL NIL NIL NIL
Against Group Companies NIL NIL NIL NIL NIL
By Subsidiary NIL NIL NIL NIL NIL
Against Subsidiary NIL NIL 2 NIL 97.53

Our foreign Subsidiary company viz. Transvoy Logistics PTE. Ltd is expected to buy second hand containers out
of amount tobeinvested by our company from Net Issue Proceeds for which no order has been placed.

Our foreign Subsidiary company viz. Transvogdistics PTE. Ltd is expected to purchase second hand containers
amounting to 450 Lakhs approx. Our company will cont
for purchase of suckeconehandmachinenby our foreign subsidiary compan@ur Company has entered into letter

of intent cum memorandum of understanding (LOl)on September 28, 2022 for investment by other shareholders of
Transvoy Logistics PTE. Ltd. As per the terms of LOI other shareholders of Transvoy Logistics PTE. Ltddede ag

to invest SGD 337500 so as to maintain shareholding % as 55% for our company and 45% of other shareholders of
Transvoy Logistics PTE. Ltd. However, there can no assurance that such other shareholders of our foreign subsidiary
company will able to inv& their contribution. In the event they are not able to invest for their portion of contribution

in subsidiary company, our foreign subsidiary company will not be able to purchase sufficient nuselcendhand

containers whiclwill affect the investmethrmade by us.

Our Subsidiary company has obtained quotations from various vendors for purchase ofhsecbidntainers.
However, till the date of thiBrospectu#t has not placed any order with any of the vendors.

Furthermore Amount to be paid by our compafor investment in subsidianyill be in foreigncurrency (Singapore
Dollars) Therefore investment in subsidiary is subject to foreign currency fluctuation risk. Our company may have to
pay more Indian Rupees to buy equivalent number of Singapore Dollars. lthegses adverse currency fluctuation

it will affect financial condition and business operations of our company. For further details, please refer to second
titled as AObject of the 1 ssuebod

We have made payment towards full consideration for purchaserofbvable Property to our promoters Mr.
Ravikumar Kumarchandra Joshi and Mrs. Dipti Ravichandra Joshi. However, sale deed for the said purchase is
yet to be executed.

Our Company has purchased Immovable Movable Property situaBe8Gat, Mondeal Height®/S Novotel Hotel,

S.G. Highway, Ahmedabad Gujarat 380015, Indhieing our registered officéqom our promoterdr. Ravikumar

Kumar chandra Joshi and Mr s. Di pti R a v in tetma ofadjreeanenito s h i 1
sale dated/lay 27, 2022Although full payment towards consideration has been nsadie deed for the said purchase

is yet to be executedhus, ouRegistered Officeis not owned by ysas on the date of thizrospectus

In case where, we@unable to execute sale deed we may have to vacate the said prafaisasnot assure you that

we will be able to continue the above arrangement on commercially acceptable / favourable terms in future. If we are
required to vacate the current premisgs,would be required to make alternative arrangements for new office and
other infrastructure, and we cannot assure that the new arrangements will be on commercially acceptable/favourable
terms. If we are required to relocate our business operations dhigngeriod, we may suffer a disruption in our
operations or have to pay higher charges, which could have an adverse effect on our business, prospects, results of
operations and financial condition.

Our Company does not have any loitgrm contracts with ar dealers/consignment agents and suppliers which
may adversely affect our results of operations.

Our Company neither has any letegm contract with any of dealers and suppliers nor any marketing tie up for our
services. However, the Company has shorht€ontracts with our clients. Our inability to cater our services to the
clients, may adversely affect our business and profitability in future.

Delays or defaults in client payments could result in a reduction of our profits.
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10.

11.

12.

We may be subject to workinppital shortages due to delays or defaults in payment by clients. If clients default in
their payments to which we have devoted significant resources, it could have a material adverse effect on our business,
financial condition and results of operatiom&laould cause the price of our Equity Shares to decline.

Our Company operates under several statutory and regulatory permits, licenses and approvals. Our failure to obtain
and/or renew any approvals or licenses in future may have an adverse impagtiohusiness operations.

Our Company requires several statutory and regulatory permits, licenses and approvals to operate the business. Many
of these approvals are granted for fixed periods of time and need renewal from time to time. Our Companydis require

to renew such permits, licenses and approvals. There can be no assurance that the relevant authorities will issue any
of such permits or approvals in time or at all. Further, these permits, licenses and approvals are subject to several
conditions, and auCompany cannot assure that it shall be able to continuously meet such conditions or be able to
prove compliance with such conditions to statutory authorities, and this may lead to cancellation, revocation or
suspension of relevant permits/ licenses/ appls. Failure by our Company to renew, maintain or obtain the required
permits, licenses or approvals, or cancellation, suspension or revocation of any of the permits, licenses or approvals
which may result in the interruption of our Company's operatéors may have a material adverse effect on the
business. For details, please refer to chapter fitl&lo ver nment and Ot h éeaginnfig anfpage or vy
148 of this Prospectus

Our Company may not be able to deliver the cargo on timely basis due to which we could become liable to claims
by customers, suffer adverse publicity and incur substantial cost as result of deficiency in our service which could
advessely affect our results of operations

OQur contracts involve providing services that are vit
them. Any failure or defect in service could result in a claim against the Company for subdtantiges, regardless

of our responsibility for such failures. A successful assertion of one or more large claim(s) against us that exceeds our
available insurance coverage or changes in our insurance policies, including premium increases or the imposition o
large deductible or emsurance requirement, could adversely affect our financial condition and results of operations.
However, there has been no instance of this kind, in past and the company shall ensure all the necessary steps to
safeguard itselfrbm such claims.

Our Registered Office from where we operaseunder process of change of titles in our name

Our registered office situated atd®4, Mondeal Heights, B/S Novotel Hotel, S.G. Highway, AhmedaBad015,

Gujarat, India is recentlyurchased by the company from our prometdr. Ravindrakumar Kumarchandra Joshi and

Mrs. Dipti Ravindrabhai Joshi. The procedure for registration of title in name of our company is under pvecess.
cannot assure you that the procedure will be complatddeétime. If we are required to vacate the current premises,

we would be required to make alternative arrangements for new office and other infrastructure, and we cannot assure
that the new arrangements will be on commercially acceptable/favourable ewasare required to relocate our
business operations during this period, we may suffer a disruption in our operations or have to pay higher charges,
which could have an adverse effect on our business, prospects, results of operations and finaiticial cond

Our freight forwarding business depends upon our network of overseas agents for fulfilment of logistics needs of
our customers. Our inability to maintain our relationships with our overseas sales agents or deficiency in the service
provided by suclagents may adversely affect our revenues and profitability.

We depend on our network of overseas agents for cargo handling, transportation, warehousing and timely delivery at
the destination and load port for export cargo and import cargo respectivethig-purpose, we enter into agency
agreements and @mperation agreements in the normal course of business with overseas agents. Any deficiency in the
service levels of our overseas agents or termination of any such agency agreement can directlyritmsioees.

We depend upon third parties to provide services which may result in delays in delivering the cargo/service on time,
which in turn may lead to customer dissatisfaction and laggurther business.

Being a thirdparty logistics provider, we often do notwn or control the transportation assets that deliver
our customers cargo and we often do not employ the people directly involved in delivering the cargo. We
are dependent on independent third partd provide freight services (truck, rail, ocean and air) and to report certain
events to us including delivery information and freight claims. This reliance could cause delays in reporting certain
events, including recognizing revenue and claims.

Mishaps or accidents could result in a loss or slowdown in operations and could also cause damage to life and
property.

The services provided by our Company are subject to operating risks, including but not limited to, breakdown or
accidents & mishaps. Wi till date, there have not been any notable incidents involving mishaps or major accidents,
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we cannot assure that these may not occur in the future. Any consequential losses arising due to such events will affect
our operations and financial condition.

13. Some of the cargos may be hazardous in nature, in case many accidents involving hazardous goods; we may be
liable for damages and subsequent litigations.

We depend on third party carrierds capabi | sultstancasby hand
these carriers could affect our business adversely. These hazards can cause personal injury and loss of life, severe
damage to and destruction of property and equipment, environmental damage and may result in the suspension of
operations anthe imposition of civil and criminal liabilities. Liabilities incurred as a result of these events have the
potential to adversely impact our financial position.

14. Our Company requires significant amount of working capital for a continued growth. Our indpilioc meet our
working capital requirements may have an adverse effect on our results of operations.

Our business requires significant working capital, part of which would be met through additional borrowings in the
future. In many cases, significant amtiof working capital are required to finance the procurement of branded
products before payments are received from customers. Our working capital requirements may increase, under certain
conditions, where payment terms do not include advance paymemtslude delayed payments from customers.
Additionally, our working capital requirements have increased in recent years due to the general growth of our
business. All these factors may result, or have resulted, in increases in our working capital neddsailshef

working capital requirements are as follows:

(Amount in L

As per Restated financial statement Projected

ot )

Particulars -
31-Mar-20 31-Mar-21 31-Mar-22 31-Mar-23

Current Assets

Inventories NA NA NA NA

Trade receivables 0.92 2.40 96.06 428.39
Cash and cash equivalents 1.13 3.20 6.56 20.22
Loans and advances (Including Long Term 8.28 4.54 0.60 50.00
Total Current Assets 10.33 10.14 103.22 498.61

Current Liabilities

Trade payables 0.41 0.86 21.38 35.00
Othercurrent liabilities 1.27 0.48 2.06 12.90
Shortterm provisions 9.73 9.89 27.57 35.00
Total Current Liabilities 11.41 11.23 51.01 82.90
Net Working Capital Negative Negative 52.21 415.71

Sources of Funds

Short Term Borrowing 0.00 0.00 0.97 11000
Loan from directors, Relatives 0.00 0.00 0.00 0.00

Internal Accruals/Existing Net worth 0.00 0.00 51.24 245.71
Proceeds from IPO 0.00 0.00 0.00 60.00
Total 0.00 0.00 52.21 415.71

15. Our Company had negative cash flow from operatiagtivity in recent fiscals, details of which are given below.
Sustained negative cash flow could adversely impact our business, financial condition and results of operations.
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The detailed break up of cash flows based on Restated Standalone Financia@r§satesummarized in below table
and our Company has reported negative cash flow from operating activity in the financial years is as mentioned below,
which could affect our business and growth:

( in Lakh:e

For the year ended March 31

Particulars

2022 2021 2020
Net Cashflow from operating Activities 7.39 7.02 (1.10)

16. We generally do business with our customers on purchase order basis and do not enter into long term contracts
with most of them.

Our business is dependent on our continuing relationships witblients Our Company neither has any letggm

contract with any oflients Any change in the pattern of our end users or disassociation ofcti@fdscan adversely

affect thebusiness of our Company. The loss of or interruption of work by, a significant customer or several significant
customers or the inability to procure new orders on a regular basis or at all may have an adverse effect on our revenues,
cash flows and operatis.

17. We are subject to foreign currency exchange rate fluctuations which could have a material and adverse effect on
our results of operations and financial conditions.

The exchange rate between the Rupee and other currencies is variable and may contincteiate in

future. Fluctuations in the exchange rates may affect the Company to the extent of cost of service rendered
in foreign currency terms. Any adverse fluctuations with respect to the exchange rate of any foreign currency for Indian
Rupeesmap f f ect t he Companyds profitability since a part

18. In addition to normal remuneration, other benefits and reimbursement of expenses to our Promoters and Directors;
they are interested to the extent of their skaplding and dividend entitlement thereon in our Company and for the
transactions entered into between our Company and themselves as well as between our Company and our Group
Companies/Entities.

Our Promoters/Directors are interested in our Company textent of their shareholding and dividend entitlement
thereon in our Company, in addition to normal remuneration or benefits and reimbursement of expenses. Our
Promoters and Directors are interested in the transactions entered into between our Comiremysatekes as well

as between our Company and our Group Company/ Entity
Ordinary Course of Business. I f the transactions are
Business, ourifiancial position may get affected to that extent. For details of transactions already executed by our
Company with our Promoters, Directors and Group Companies/Entities during last three years, please refer to the
i An n eixJuRestated StandaloneRe&lal Par ty Tr ans acit)i Restatedl Cansolkibated Related x u r €
Party Transacti omResmnated chiampa startingafion pagdBlof thisdtospectonsd

19. The average cost of acquisition of Equity shares by our Promoters is lower than the Issue price.

OQur Promoterds average cost of acquisition of Equity
shares agiven below:

No. of Equity  Average Cost of Acquisition

Name of Promoters

Shares held per equity share (in )*
1. Ravindrakumar Kumarchandra Joshi 700000 6.73
2. Naitik Ravindrakumar Joshi 587400 7.06
3. Dipti Ravindrakumar Joshi 532400 6.77

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the
amount paid by them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e. net of
sale consideration is dividéby net quantity of shares acquired.

20. Our success depends heavily upon our Promoters, Directors and Key Managerial Personnel for their continuing
services, strategic guidance and financial support. Our success depends heavily upon the continuing services of
Promoters, Directors and Key Managat Personnel who are the natural person in control of our Company.

Our Promoters and Directors have a vast experience in the business undertaken by our company. They have establishec
cordial relations with variouslientsand suppliers over the past seleg/ears, which have immensely benefitted our
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Companyés current cust omer and supplier relations.
experience in this industry, managiolientsand handling overall businesses, has enabled us to expergrowth
and profitability.

We benefit from our relationship with our Promoters, Director and Key Managerial Personnel and our success depends
upon their continuing services. We also depend significantly on our Directors and Key Managerial Persons for
executing our dayo-day activities. The loss of any of our Promoters, Directors and Key Management Personnel, or
failure to retain, recruit suitable or comparable replacements, could have an adverse effect on us. The loss of service
of the Promoters andlwer senior management could seriously impair the ability to continue to manage and expand
the business efficiently. If we are unable to retain qualified employees at a reasonable cost, we may be unable to
execute our growth strategy. For further detafl®ur Directors and Key Managerial Personnel, please refer to the
chaptertittedi Ou r Ma n aog pageelBdf this Prospectus

Any conflict of interest which may occur between our business and any other similar business activities pursued by
our Promoters and Promoter Group entity could have a evél adverse effect on our business and results of

operations

As of the date of thi®rospectuscertain of our promoter group entities in which our Promoters are promoters and
directors are engaged in business activities which, at present, are yotgcammilar business activity, thereby at
present not causing a conflict of interest between our Company, our Promoters and such Promoter Group entities. We
have not entered into a n@ompete arrangement with them to address such conflicts. We canmat ysg that a

conflict will not arise, or that we will be able to suitably resolve any such conflict without an adverse effect on our
business or operations. For further details of conflict of interest please refer chaptér tited or mat i on wi t
to Group Co mpoa pagend3lé&fthisPraspeetis 0

Our Company has entered into certain related party transactions and may continue to do so fiattine.

Our Company has entered into few related party transactions with our Promoters, Directors, Promoter Group, Group
companies/entities during the last three Financial Years. While our Company believes that all such transactions have
been c¢onduc tsdedgthdasis, thbre caralre mdassurance that it could not have been achieved on more
favourable terms had such transactions not been entered into with related parties. There can be no assurance that suc
transactions, individually or in the aggregate] mot have an adverse effect on our financial condition and results of
operaton.i Annek df Restated Standal one Rel ated iR4drResyatedTr ans
Consolidated Rel aurge théchaptentitleiR entsatcd é lomiom & begimmid fiora n 0

page nol31of thisProspectus

We could be harmed by employee misconduct or errors that are difficult to detect and any sudbrines could
adversely affect our financial condition, results of operations and reputation.

Employee misconduct or errors could expose us to business risks or losses, including regulatory sanctions and serious
harm to our reputation. There can beasgurance that we will be able to detect or deter such misconduct. Moreover,

the precautions we take to prevent and detect such activity may not be effective in all cases. Our employees and agents
may also commit errors that could subject us to claimgpanckedings for alleged negligence, as well as regulatory
actions on account of which our business. financial condition, results of operations and goodwill could be adversely
affected.

Our Promoters and members of the Promoter Group will continue jointlyretain majority control over our
Company after the Issue, which will allow them to determine the outcome of matters submitted to shareholders for
approval.

Post this Issue, our Promaéand Promoter Group will collectively owfl.48% of our post issueqgity share capital.

As a result, our Promotgrtogether with the members of the Promoter Group, will continue to exercise a significant
degree of influence over Company and will be able to control the outcome of any proposal that can be approved by a
majority shareholder vote, including, the election of members to our Board, in accordance with the Companies Act,
2013 and our Articles of Association. Such a concentration of ownership may also have the effect of delaying,
preventing or deterring a changeciontrol of our Company.

In addition, our Promotewill continue to have the ability to cause us to take actions that are not in, or may conflict
with, our interests or the interests of some or all of our creditors or other shareholders, and we eaengtagsat
such actions will not have an adverse effect on our future financial performance or the price of our Equity Shares.

Our insurance coverage may not be adequate to protect us against all potential losses to which we may be subject
to, and this nay have a material adverse effect on our business.

While we believe that we maintain insurance coverage in amounts consistent with industry norms. If any or all of our
facilities are damaged in whole or in part and our operations are interrupted foaiaesligteriod, there can be no
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assurance that our insurance policies will be adequate to cover the losses that may be incurred as a result of such
interruption or the cost of repairing or replacing the damaged facilities. If we suffer a large uninsudalogs

insured loss suffered by us significantly exceeds our insurance coverage, our business, financial condition and result
of operations may be materially and adversely affected.

. There is no monitoring agency appointed by Our Company to monitor thkzation of the Issue proceeds.

As per SEBI (ICDR) Regulations, 2018, as amended, appointment of monitoring agency is required only for Issue size
above 10,000.00 Lakhs. Hence, we have not apugointe
proceeds. However, the audit committee of our Board will monitor the utilization of Issue proceeds in terms of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Further, our Company shall inform about
material deviations in thetilization of Issue proceeds to the stock exchange and shall also simultaneously make the
material deviations / adverse comments of the audit committee public.

Industry information included in thisProspectusas been derived from industry reports. Thegnde no assurance
that such thirdparty statistical, financial and other industry information is either complete or accurate.

We have relied on the reports of certain independent third party for purposes of inclusion of such information in this
Prospecta These reports are subject to various limitations and based upon certain assumptions that are subjective in
nature. We have not independently verified data from such industry reports and other sources. Although we believe
that the data may be consideredbe reliable, their accuracy, completeness and underlying assumptions are not
guaranteed and their dependability cannot be assured. While we have taken reasonable care in the reproduction of the
information, the information has not been prepared or iel@gntly verified by us or any of our respective affiliates

or advisors and, therefore, we make no representation or warranty, express or implied, as to the accuracy or
completeness of such facts and statistics. Due to possibly flawed or ineffectivéiaolieethods or discrepancies
between published information and market practice and other problems, the statistics herein may be inaccurate or may
not be comparable to statistics produced for other economies and should not be unduly relied uponhEtetieer, t

no assurance that they are stated or compiled on the same basis or with the same degree of accuracy as may be th
case elsewhere. Statements from third parties that involve estimates are subject to change, and actual amounts may
differ materially fom those included in thBrospectus

Within the parameters as mentioned i Prospebiss @hiap tCeormptaint
management will have flexibility in applying the proceeds of this Issue. The fund requirement ancdygegint
mentioned in the Objects of this Issue have not been appraised by any bank or financial institution.

We intend to use substantial portion of the Net Issue Proceeds towards meeting the working capital requirement. We
intend to deploy the Net Issuedeeeds in financial year 20228 and such deployment is based on certain assumptions

and strategy which our Company believes to implement in future. The funds raised from the Issue may remain idle on
account of change in assumptions, market conditioretegly of our Company, etc., For further details on the use of

the Issue Proceeds, please refer chapter fitl€b j e c t s o pagebbef this BraspeetdsThe deployment

of funds for the purposes described above is at t he
requirement and deployment are based on intenaaagement estimates and has not been appraised by any bank or
financial institution. Accordingly, within the parameters as mentioned in chaptertit®td | ect s @ripagehe | s

65 of this Prospectusthe Management will have significant flexibility in applying the proceeds received by our
Company from the Issue, subject to approval from Shareholders of the Company. Our Board of Directors will monitor
the praceeds of this Issue.

We have not identified any alternate source of raising the funds required for the object of the Issue and the
depl oyment of funds is entirely at our discretion an:
the Isse 0 .

Our Company has not identified any alternate source of funding for our object of the Issue and hence any failure or
delay on our part to mobilize the required resources or any shortfall in the Issue proceeds can adversely affect our
growth plan and mfitability. The delay/shortfall in receiving these proceeds could result in inadequacy of funds or
may result in borrowing funds amfavourablgerms, both of which scenarios may affect the business operation and
financial performance of the company. thar the deployment of the funds raised in the issue will be entirely at the
discretion of the management and any revision in the estimates may require us to reschedule our projected expenditure
and may have a bearing on our expected revenues and edroinysther details of Please refer chapter tile® b j e c t

f or t hleegirniagson page5 of this Prospectus

Any variation in the utilization of the Net Proceeds as disclosed in fAiespectusshall be subject to certain
compliance requirements, #tomtl uding prior Sharehol der s

In accordance with Section 27 of the Companies Act, 2013, we cannot undertake any variation in the utilization of the
Net Proceeds as disclosed in tAisspectusvi t hout obtaining the sharehol dersd
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In the evehof any such circumstances that requires us to undertake variation in the disclosed utilization of the Net
Proceeds, we may not be able to obtain the Sharehol de
in obtaining such Shareholdes 6 appr ov al may adversely affect our bus
controlling shareholders would be required to provide an exit opportunity to the shareholders who do not agree with
our proposal to modify the objects of the Issue @sg@ibed in the SEBI (ICDR) Regulations. If our shareholders
exercise such exit option, our business and financial condition could be adversely affected. Therefore, we may not be
able to undertake variation of objects of the Issue to use any unutiliaedegis of the Issue, if any, even if such
variation is in the interest of our Company, which may restrict our ability to respond to any change in our business or
financial condition and may adversely affect our business and results of operations. Eodttglis of the proposed

objects of the Issue, refer chapter titttdb j ect s @i Pagemass of tlsisProspectus

31. Any future issuance of Equity Shares may dilute your shareholdings, and sale of the Equity Shares by our major
shareholders may adversely affect the trading price of our Equity Shares.

Any future equity issuances by our Company may leadtdthd ut i on of investorsd share
addition, any sale of substantial Equity Shares in the public market after the completion of this Issue, including by our
major shareholders, or the perception that such sales could occur, couktbdsfect the market price of the Equity

Shares and could significantly impair our future ability to raise capital through offerings of the Equity Shares. We
cannot predict what effect, if any, market sales of the Equity Shares held by the major deesedfadur Company

or the availability of these Equity Shares for future sale will have on the market price of our Equity Shares.

32. Our ability to pay dividends in the future will depend upon our future earnings, financial condition, cash flows,
working captal requirements, capital expenditure and restrictive covenants in our financing arrangements.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a result, we
may not declare dividends in the foreslele future. Any future determination as to the declaration and payment of
dividends will be at the discretion of our Board of Directors and will depend on factors that our Board of Directors
deem relevant, including among others, our results of operdiimascial condition, cash requirements, business
prospects and any other financing arrangements.

Additionally, we may not be permitted to declare any dividends under the loan financing arrangement that our
Company may enter into future, if there is a défander such loan agreements or unless our Company has paid all

the dues to the lender up to the date on which the dividend is declared or paid or has made satisfactory provisions
thereof. Accordingly, realization of a gain on shareholders investmenttanggly depend upon the appreciation of

the price of our Equity Shares. There can be no assurance that our Equity Shares will appreciate in value.

33. Our inability to effectively implement our business and growth strategy may have an adverse effect gpevation
and growth.

The success of our business will largely depend on our ability to effectively implement our business and growth
strategy. In the past we have generally been successful in execution of our business but there can be no assurance the
we will be able to execute our strategy on time and within the estimated budget in the future. If we are unable to
implement our business and growth strategy, this may have an adverse effect on our business, financial condition and
results of operations.

34. Therequirements of being a public listed company may strain our resources and impose additional requirements.

With the increased scrutiny of the affairs of a public listed company by shareholders, regulators and the public at large,
we will incur significaniiegal, accounting, corporate governance and other expenses that we did not incur in the past.
We will also be subject to the provisions of the listing agreements signed with the Stock Exchange. In order to meet
our financial control and disclosure obligmats, significant resources and management supervision will be required.

As a result, managementéés attention may be diverted f
on our business and operations. There can be no assurance thiitlveeable to satisfy our reporting obligations

and/or readily determine and report any changes to our results of operations in a timely manner as other listed
companies. In addition, we will need to increase the strength of our management team additioreal legal and
accounting staff with appropriate public company experience and accounting knowledge and we cannot assure that we
will be able to do so in a timely manner. Failure of our Company to meet the listing requirements of stock exchange
couldlead to imposition of huge penalties, if any including suspension of trading, imposed by Stock Exchange.

EXTERNAL RISK FACTORS

35. The COVID-19 pandemic, or any future pandemic or widespread public health emergency, could materially and
adversely impact ourisiness, financial condition, cash flows and results of operations.
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Since first being reported in December 2019, the outbreak of CQ¥Ibas spread globally. The World Health
Organization declared the outbreak of COVIB to be a public health emergendyrgernational concern on January
30, 2020, and a global pandemic on March 11, 2020.

The COVID19 pandemichas had, and any future pandemic or widespread public health emergency could have,
repercussions across regional and global economies and finarariaéts. The outbreak of COVID9 in many
countries, including India has significantly and adversely impacted economic activity and has contributed to significant
volatility and negative pressure in financial markets, and it is possible that the outb@@k/ib-19 will cause a
prolonged global economic crisis, recession or depression, despite monetary and fiscal interventions by governments
and central banks globally.

The global impact of the outbreak has been rapidly evolving. As cases of CCMAve ontinued to be identified

in additional countries, many jurisdictions, including the governments of India, have reacted by instituting restrictive
measures including invoking lock downs and quarantines, requiring the closureedseartial businesses gridcing

restrictions on the types of businesses that may continue to operate, mandating restrictions on travel, implementing
isherdpleaiced r udatho memwd ofi dlteay, and enforcing remote wor
made of when anof the restrictions currently in place will be relaxed or expire, or whether or when further restrictions

will be announced. Although some governments are beginning to ease or lift these restrictions, the impacts from the
severe disruptions caused by #ftective shutdown of large segments of the global economy or localized lockdowns
remain unknown.

On March 24, 2020the Government of India ordered a national lockdown in response to the spread of @QVID
Our business was determined to be operating in an essential industry, which allowed us to continue our operations
after the introduction of the lockdown in India, sudtjo certain adjustments in working patterns.

There can be nassurancéhat there will not be any material impact on our operations if the outbreak of GO¥/I1D

is not effectively controlled. Although some restrictions have been eased, it is not yewlwdgathe lockdown
conditions will be fully lifted in India. Further, although we were declared an essential business and were able to adjust
our business to continue operating during the lockdown, there can be no assurance that further restricde will n
introduced or that we will continue to retain such essential status. Further, we may be required to quarantine employees
that are suspected of being infected of COMIQ) as well as others that have come into contact with those employees

or shut dowrour manufacturing facilities as a health measure, which could have an adverse effect on our business
operations or result in a delay in the production and supply of products to our customers in a timely manner. If any of
our suppliers are affected by CA¥IL9 to the extent our supply chain is disrupted, this may affect our ability to meet

the demand of our customers.

The full extent to which the COVI19 pandemic, or any future pandemic or widespread public health emergency
impacts our business, operasoand financial results will depend on numerous evolving factors that we may not be
able to accurately predict, including the scope, severity, and duration of the pandemic; actions taken by governments,
business antéhdividualsin response to the pandemibg effect on customer demand for and ability to pay for our
products; the disruptions or restrictions on our empl
exchange rates; any extended period of remote work arrangements;tandai n on our or our C
continuity plans, and resultant operational risk.

The COVID-19 pandemig¢or any future pandemic or widespread public health emergency could therefore materially
and adversely impact our business, financial conditash flows and results of operations.

The price of our Equity Shares may be volatile, or an active trading market for our Equity Shares may not develop.

Prior to this Issue, there has been no public market for our Equity Shares. Our Company and khenlaged has
appointedSunflower Broking Private Limiteds Designated Market Maker for the equity shares of our Company.
However, the trading price of our Equity Shares may fluctuate after this Issue due to a variety of factors, including our
results of oprations and the performance of our business, competitive conditions, general economic, political and
social factors, thperformance f t he I ndi an and gl obal economy and sigr
volatility in the Indian and globaecurities market, performance of our competitors, the Indian Capital Markets and
Finance industry, changes in the estimates of our performance or recommendations by financial analysts and
announcements by us or others regarding contracts, acquisioaiggic partnership, joint ventures, or capital
commitments.

You will not be able to sell immediately on Indian Stock Exchanges any of the Equity Shares you purchase in the
Issue until the Issue receives appropriate trading permissions.

The Equity Sharesvill be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions must be
completed before the Equity Shares can be listed and trading on stock exchange. We cannot assure you that the Equity
Shares wil |l b e cr eadcounts, @r thatdradingquin thesEquityr Shares @ik aorantence, within the
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time periods specified in thRrospectusAny failure or delay in obtaining the approval would restrict your ability to
dispose of the Equity Shares. In accordance with section #edfompanies Act, if the permission of listing the
Equity Shares is denied by the stock exchanges, we are required to refund all monies collected to investors.

There is no guarantee that the Equity Shares issued pursuant to the Issue will be listedecBMHE Platform of
BSE Limited in a timely manner, or at all.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuant to
the Issue will not be granted until after the Equity Shares have beenasslialibtted. Approval for listing and trading

will require all relevant documents authorizing the issuing of Equity Shares to be submitted. There could be a failure
or delay in listing the Equity Shares on the SME Platform of BSE Limited. Any failudelay in obtaining the
approval would restrict your ability to dispose of your Equity Shares.

We are subject to risks arising from interest rate fluctuations, which could adversely impact our business, financial
condition and operating results.

Changes in interest rates could significantly affect our financial condition and results of operations. If the interest rates
for future borrowings increase significantly, our cost of servicing such debt will increase. This may negatively impact
our resuls of operations, planned capital expenditures and cash flows.

Taxes and other levies imposed by the Government of India or other State Governments, as well as other financial
policies and regulations, may have a material adverse impact on our businesmdial condition and results of
operations.

Taxes and other levies imposed by the Central or State Governments in India that impact our industry include customs
duties, excise duties, sales tax, income tax and other taxes, duties or suinhadyesed on a permanent or temporary

basis from time to time. There can be no assurance that these tax rates/slab will continue in the future. Further, with
the Introduction of the Goods and Services Act, tax rates and its implication may have mapexdabin our products.

Any changes in these tax rates/slabs could adversely affect our financial condition and results of operations.

Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfer of shares betweessidents and
residents are freely permitted (subject to certain exceptibtieey comply with the pricing guidelines and reporting
requirements specified by the RBI. If the transfer of shares, which are sought to be transferred, is not in compliance
with such pricing guidelines or reporting requirements or fall under anyedaxbeptions referred to above, then the

prior approval of the RBI will be required. Additionally, shareholders who seek to convert the Rupee proceeds from a
sale of shares in India into foreign currency and repatriate that foreign currency from Indégwik a no objection/

tax clearance certificate from the income tax authority. There can be no assurance that any approval required from the
RBI or any other government agency can be obtained on any particular terms or at all.

Global economic, politicaland social conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect performance.
These factors inade interest rates, rates of economic growth, fiscal and monetary policies of governments, change in
regulatoryframework inflation, deflation, foreign exchange fluctuations, consumer credit availability, consumer debt
levels, unemploymenttrends, terrost threats and activities, worldwide military and domestic disturbances and
conflicts, and other matters that influence consumer confidence, spending and tourism.

Civil disturbances, extremities of weather, regional conflicts and other political instabitiay have adverse effects
on our operations and financial performance.

Certain events that are beyond our control such as earthquake, fire, floods and similar natural calamities may cause
interruption in the business undertaken by us. Our operationsreamdtifil results and the market price and liquidity

of our equity shares may be affected by changes in Indian Government policy or taxation or social, ethnic, political,
economic or other adverse developments in or affecting India.

Natural calamities coudhave a negative i mpact on the I ndian econ
suffer.

The current Covidl9 pandemic had brought the world to a standstill affecting all sectors and the livelihood of many
are at stake including the Indian economy. Hosvewur Country is achieving normalcy by various measures taken

by the Government. The pandemic is still to be controlled and any major outbreak will seriously impact our business.
Further, our Country in the past has experienced natural calamities ®arthagsiakes, tsunami, floods etc. The extent

and severity of these natural disasters determine their impact on the Indian economy. Prolonged spells of abnormal
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rainfall or other natural calamities could have a negative impact on the Indian economycauthithdversely affect
our business, prospects, financial condition and results of operations as well as the price of the Equity Shares.

45, Terrorist attacks, civil unrests and other acts of violence or war involving India or other countries could adversely
affect the financial markets, our business, financial condition and the price of our Equity Shares

Any major hostilities involving India or other acts of violence, including civil unrest or similar events that are beyond

our control, could have amatersald ver se ef fect on I ndiads economy and o
attacks in India, other incidents such as those in US, Indonesia, Madrid and London, and other acts of violence may
adversely affect the Indian stock markets where our tiEdsihares will trade. Such acts could negatively impact
business sentiment as wel!l as trade between countrie
profitability. Additionally, such events could have a material adverse effect on thetnfiarlsecurities of Indian
companies, including the Equity Shares.

PROMINENT NOTES

1. Publiclssue of2000CEqui ty Shares odadlacfeow ad aFh pedequitysigterinclading o f
a share p6lepruneui ty share (thebS5MAPK sudertuByed) aggre

2. ThePost BonudNet Asset Value per Equity Share of our Company as per the Restated Standalone Financials as of
Novembe 25, 2022,March 31, 20222021 and 2020is 10.97 9.62- 0.23/- and 0.01lper Equity Share,
respectively.

3. ThePost BonudNet Asset Value per Equity Share of our Company as per the Restated Consolidated Financials as of
November 25, 2022 11.03-.

4. The net worth of our Company as per Restated Standalone FinanciaN@seaiber 252022 andMarch 31, 2022
i sl1l71.17Lakhsand 213.10Lakhs.

5. Average cost of acquisition of equity shares by our promoters is as follows:

No. of Equity Average Cost of Acquisition

Name of Promoters

Shares held per equity share (in )*
1. Ravindrakumar Kumarchandra Joshi 700,700 6.74
2. Naitik Ravindrakumar Joshi 532,400 6.78
3. Dipti Ravindrakumar Joshi 587,400 7.06

*The average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the
amount paid by them to acquire as reduced by anteasived on sell of shares i.e. net of sale consideration is divided
by net quantity of shares acquired.

For further details, please refer to chaptertifie@a pi t a | b&gtnming ontpage edd of this Prospectus

6. There has been no change of name of our Company at any time during the last three (3) years immediately preceding
the date of filingProspectusexcept pursuant tGonversion of company from private Limited to Public Limited.

7. There has been no financing arrangement whereby our directors or any of their respective relatives have financed the
purchase by any other person of securities of our Company during the sno@)s preceding the date of this
Prospectus

8. Except as stated under the chaptertifieda pi t a | b&inming ontpage rdof thisProspectusour Company
has not issued any Equity Shares for consideration other than cash.

9. Except as disclosed in the chapterstiie€@a pi t al Structureo, AOur Promoters
with respect to GrandfipOuGo niyaannabgeganimgrmtpaget nod9,s126, 151 and 115
respectively of thi$rospectusnone of our Promoters,ifgctors or Key Managerial Personnel has any interest in our
Company.

10. Trading in Equity Shares of our Company for all investors shall be in dematerialized form only.
11. Investors are advised to refer to the chapter tiildgéla s i s f o r bedinmisgumage” 8 af thedPrspectus

12. Investors may contact the Lead Manager or the Company Secretary & Compliance Officer for any
complaint/clarification/information pertaining to the Issue. For contact details of the Lead Manager and the Company
Secretary & Compliance Officer, please referchapter tittledi Ge ner a l | begimingnoa pagé@ of this
Prospectus
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All grievances in relation to the application through ASBA process or UPI Mechamégnibe addressed to the Registrar

to the Issue, with a copy to the relevant Designated Intermediary with whom the ASBA Form was submitted, giving details
such as the full name of the sole or First PM\pminbercoh nt , |
Equity Shares applied for, date of submission of ASBA Form/UPI, address of Bidder, the name and address of the relevant
Designated Intermediary, where the ASBA Form was submitted by the Bidder, ASBA Account number in which the
amount equiviznt to the Bid Amount was blocked and UPI ID used by the Retail Individual Investors. Further, the Bidder

shall enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the documents or information
mentioned herein above.
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SECTION IV 1 INTRODUCTION

THE ISSUE

Present Issue in terms of tiHsospectus

Particulars ‘ Details

720000 Equitye&thras af Tlsehdé@ggregaingt

Equity Shares offered 511.20Lakh

Of which:

38400Equi ty Shaeraecsh oaft anl Oil/sesauceh Pa g cre

27.26Lakh

681600Equi t y Shaeaaech odt anl 0Tl/seachaggregaing t
483.94Lakh

Reserved for Markdvlakers

Net Issue to the Public*

Of which

Retail Portion 340800Equi ty Shagaech odt a nl 0Ilseachaggriegating t

241.97Lakh
: . 340800Equi ty Shaeaaech odt anl 0Tl/seachaggrégating t
Non-Retail Portion 241 97Lakh
Equity Shares outstanding prio 194304Equi t y Shaeadhs o f 10/
to the Issue
Equity Shares outstanding afte 2663040Equi t y Shaeadhs of 10/
the Issue

For details, please refer chapter tittd b j e c t s  obkginfifg ®@n Fage $1¢

Use of Proceeds 65 of this Prospectusor information on use of Issue Proceeds.

Since present issue is a fixed price issue, the allocation in the net offer to the public category in terms of Reg(tion 253
of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows;

a) minimumfifty per cent to retail individual investors; and
b) remaining to:
i. individual applicants other than retail individual investors; and
ii. other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicants in the other category.

Explanation: If the retail individual investor category is entitled to more than fifty per cent ofi¢héssue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

Notes:
This Issue is being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

The Issue has lea authorized by the Board of Directors vide a resolution passed at its meeting &efteamber 08, 2022
and by the shareholders of our Company, pursuant to section 62(1)(c) of the Companies Act, 2013, vide a special resolution
passed at thEoGM held onSeptember 16, 2022
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SUMMARY OF FINANCIAL INFORMATION
RESTATED CONSOLIDATED SUMMARY STATEMENT OF ASSETS AND LIABILITIES

in Lakhs
: As at November
Particulars Note No. 25. 2022
A. Equity and Liabilities
1 Sharehol dersé Funds
Share Capital Al 194.30
Reserves & Surplus A2 36.39
Share application money pending allotment 0.00
2 Non-Current Liabilities
Long-Term Borrowings A.3 35.89
Long-Term Provisions 0.00
Deferred Tax Liabilities (Net) 0.00
3 Current Liabilities
Short Term Borrowings A.4 175.43
Trade Payables: A5
(A)dtotal outstanding dues of micro enterprises and small enterprise 0.00
an
(B) total outst_anding dues of creditors other than mérerprises and 33505
small enterprises.".]
Other Current Liabilities A.6 6.88
Short Term Provisions A7 42.11
Total 826.06
B. Assets
1 Non-Current Assets
Property, Plant and Equipment
Tangible Assets A.8 47.50
Intangible Assets 0.08
Non-Current Investments A9 0.00
Deferred Tax Assets Net A.10 6.09
Long Term Loans & Advances 0.00
Other NonCurrent Assets A.l1 16.39
2 Current Assets
TradeReceivables A.12 505.03
Cash and Cash Equivalents A.13 82.29
ShortTerm Loans and Advances A.14 168.68
Total 826.06

Note: The above statements should be read with the significant accounting policies and notes todRestaliddted
summary, profits and losses and cash flows appearing in Annexure D, B & C
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ANNEXURE 7 B: RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

in Lakhs
: For the period ended
Particulars Note No. on Nove?nber 25, 2022
A. Revenue:
Revenue from Operations B.1 1,083.02
Other income B.2 0.05
Total revenue 1,083.07
B. Expenses:

Purchase of Services B.3 986.71
Change in Inventories of WIP, Finished Goods & Stock in
Trade 0.00
Employees Benefit Expenses B.4 9.27
Finance costs B.5 7.53
Depreciation and Amortization B.6 7.42
Other expenses B.7 23.43
Total Expenses 1,034.36
Profit before exceptional and extraordinary items and tax 48.71
Exceptional Items 0.00
Profit before extraordinary items and tax 48.71
Extraordinary items 0.00
Profit before tax 48.71
Tax expense :

Current tax 12.93

Deferred Tax B.8 0.11
Profit (Loss) for the period from continuing operations 35.67
Earning per equity share in Rs.:
(1) Basic 1.84
(2) Diluted 1.84

Note: The above statements should be read with the significant accounting policies and notes to Restated
Consolidated summary, Statement of Balance Sheet and cash flows appearing in Annexure D, A & C.
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ANNEXURE i C: RESTATED CONSOLIDATED STATEMENT OF CASH FLOWS
in Lakhs

Particulars As at November 25, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/ (Loss) before tax 48.71
Adjustments for:
Depreciation 7.42
Finance Cost 7.53
Interest Income -0.05
Operating profit before working capital changes 63.61
Movements in working capital:
(Increase)/Decrease in Inventories 0.00
(Increase)/Decrease in Trade Receivables -408.97
(Increase)/Decrease in Loans & Advances -168.08
Increase/(Decrease) in Trade Payables 313.67
Increase/(Decrease) in Other Current Liabilities 4.82
Increase/(Decrease) in Short Term Provisions 14.54
Cash generated from operations -244.01
Adjustment on Account of Income Tax Expense -12.93
Net cash from operating activities (A) -256.94
B. CASH FLOW FROM INVESTING ACTIVITIES

Sale/(Purchase) of Investments 0.00
(Increase)/Decrease in Long Term Loans & Advances 0.00
Interest Income 0.05
Sale/(Purchase) of Fixed Assets -28.62
(Increase)/Decrease in Other NGarrent Assets -11.39
Net cash from investing activities (B) -39.96
C. CASH FLOW FROM FINANCING ACTIVITIES

Interest/Other expenses paid on borrowings -7.53
Proceeds/(Repayment) of Long Term Borrowings 35.89
Increase/(Decrease) in Short Term Borrowings 174.46
Adjustment on account of Consolidation 33.98
Issue of Fresh Equity 135.84
Net cash from financing activities (C) 372.64
Net increase in cash and cash equivalents (A+B+C) 75.73
Cash and cash equivalents at the beginning of the year 6.56
Cash and cash equivalents at the end of the year 82.29

Note: The above statements should be read with the significant accounting policies and notes to Restated
Consolidated summary, profits and losses and Statement of Balance Sheet appearindiimexure D, A & B.
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ANNEXURE i A: RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES
in Lakhs

Note FEEHES As at March  As at March =~ As at March

Particulars No. No‘ggger’ 31, 2022 31, 2021 31, 2020

A. | Equity and Liabilities
1 |Sharehol der sd F
Share Capital Al 194.30 1.00 1.00 1.00
Reserves & Surplus A.2 35.19 56.91 0.25 -0.94
Sgr?éiengp;}:g’tﬁ'gstmoney 0.00 0.00 0.00 0.00
2 | Non-Current Liabilities
Long-Term Borrowings A.3 17.76 0.00 0.00 0.00
Long-Term Provisions 0.00 0.00 0.00 0.00
Deferred Tax Liabilities (Net) 0.00 0.00 0.00 0.00
3 | Current Liabilities
Short Term Borrowings A4 123.54 0.97 0.00 0.00
Trade Payables : A.5
(A) total outstanding dues of micr
enterprises and small enterpriseg 0.00 0.00 0.00 0.00
and
(B) total outstanding dues of
gletg:'tp?rrizgghaegdths?r?awlcm 335.05 21.38 0.86 0.41
enterprises.".]
Other Current Liabilities A.6 3.65 2.06 0.48 1.27
Short Term Provisions A7 39.62 27.57 9.89 9.73
Total 749.13 109.89 12.47 11.48
B. | Assets
1 | Non-Current Assets
Property, Plant and Equipment
Tangible Assets A.8 28.25 1.58 2.30 1.08
Intangible Assets
Non-Current Investments A.9 21.00 0.00 0.00 0.00
Deferred Tax Assets Net A.10 0.17 0.09 0.03 0.07
Long Term Loans & Advances 0.00 0.00 0.00 0.00
Other Non Current Assets A.ll 16.39 5.00 0.00 0.00
2 | Current Assets
Trade Receivables A.12 488.83 96.06 2.40 0.92
Cash and Cash Equivalents A.13 66.08 6.56 3.20 1.13
ShortTerm Loans and Advances| A.14 128.42 0.60 4.54 8.28
Total 749.13 109.89 12.47 11.48

Note: The above statements should be read with the significant accounting policies and notes to Restated Standalone
summary profits and losses and cash flows appearing in Annexure D,B & C.
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ANNEXURE 7 B: RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

in
Eor 13 For the Year For the Year For the Year
period ended
Particulars on 25 ended on ended on ended on
November, March 31, March 31, March 31,
2022 2022 2021 2020

Revenue:
Revenue from Operations B.1 1,047.95 502.99 62.21 42.67
Other income B.2 0.05 0.03 0.00 0.23
Total revenue 1,048.00 503.02 62.21 42.90
Expenses:
Purchase of Services B.3 974.07 419.73 55.26 30.54
Change in Inventories of WIP,
Finished Goods & Stock in 0.00 0.00 0.00 0.00
Trade
Employees Benefit Expenses | B.4 3.98 0.00 2.25 8.62
Finance costs B.5 3.46 0.78 0.00 0.00
Depreciation and Amortization| B.6 1.96 0.72 0.53 0.24
Other expenses B.7 18.09 3.02 2.72 2.28
Total Expenses 1,001.56 424.25 60.76 41.68
Exceptional Items 0.00 0.00 0.00 0.00
it'z rr‘:]fs'tabrféot;exe"”aord'”ary 46.44 78.77 1.45 1.22
Extraordinary items 0.00 0.00 0.00 0.00
Profit before tax 46.44 78.77 1.45 1.22
Tax expense :

Current tax 12.05 22.14 0.23 0.19

Deferred Tax B.8 -0.09 -0.05 0.04 -0.30
Profit (Loss) for the period 34.48 56.69 1.18 1.33
from continuing operations
Earning per equity share in
Rs.:
(1) Basic 1.77 10.31 0.22 0.24
(2) Diluted 1.77 10.31 0.22 0.24

Lakhs

Note : The above statements shouldréad with the significant accounting policies and notes to Restated Standalone

summary, Statement of Balance Sheet and cash flows appearing in Annexure D,A&C.
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ANNEXURE i C: RESTATED STANDALONE STATEMENT OF CASH FLOWS
in Lakhs
As at 25 As at As at As at

Particulars November, March 31, | March 31, March 31,
2022 2022 2021 2020

A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before tax 46.44 78.77 1.45 1.22
Adjustments for:
Depreciation 1.96 0.72 0.53 0.24
Finance Cost 3.46 0.78 0.00 0.00
Interest Income -0.05 -0.03 0.00 -0.23
Operating profit before working capital changes 51.81 80.24 1.98 1.23
Movements in working capital :
(Increase)/Decrease in Reserves 58.74 0.00 0.00 0.00
(Increase)/Decrease in Inventories 0.00 0.00 0.00 0.00
(Increase)/Decrease in Trade Receivables -392.77 -93.66 -1.48 -0.92
(Increase)/Decrease in Loans & Advances -127.82 3.93 3.74 -8.28
Increase/(Decrease) in Trade Payables 313.66 20.52 0.45 0.41
Increase/(Decrease) in Other Current Liabilities 1.59 1.59 -0.80 1.27
Increase/(Decrease) in Long Term Provisions 0.00 0.00 0.00 0.00
Increase/(Decrease) in Short Term Provisions 12.05 17.68 0.16 9.73
Cash generated from operations -134.55 -49.93 2.07 2.22
Adjustment on Account of Income Tax Expense -12.05 -22.14 -0.23 0.00
Net cash from operating activities (A) -94.79 8.17 3.82 3.45
B. CASH FLOW FROM INVESTING ACTIVITIES
Sale/(Purchase) of Investments -21.00 0.00 0.00 0.00
(Increase)/Decrease in Long Term Loans & Advances 0.00 0.00 0.00 0.00
Interest Income 0.05 0.03 0.00 0.23
Sale/(Purchase) of Fixed Assets -28.62 0.00 -1.75 0.00
(Increase)/Decrease in Other NGurrent Assets -11.39 -5.00 0.00 0.00
Net cash from investing activities (B) -60.96 -4.97 -1.75 0.23
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest/Other expenses paid on borrowings -3.46 -0.78 0.00 0.00
Proceeds/(Repayment) of Long Term Borrowings 17.76 0.00 0.00 0.00
Increase/(Decrease) in Short Term Borrowings 122.57 0.97 0.00 0.00
capital 193.30 -0.03 0.00 1.00
Net cash from financing activities (C) 330.18 0.16 0.00 1.00
Net increase in cash and cash equivalents (A+B+C) 174.43 3.35 2.08 4.68
Cash and cash equivalents at the beginning of the year 6.56 3.20 1.13 0.62
Cash and cash equivalents at the end of the year 66.08 6.56 3.20 1.13

Note 1: The above statements should be read with the significant accounting policies and Restaténl Standalone
summary, profits and losses and Statement of Balance Sheet appearing in Annexure C, A & B.

Note 2: Balances stated above has been rounded off in nearest Rs. 10 to remove the fractional differences from the balance:
as mentioned in Batee sheet
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SECTIONiV - GENERAL INFORMATION

Our Company was originally incorporated as fATransvoy L
under the provisions of the Companies Act, 2013 vide Certificate of Incorporation Xigye80, 2015, issued by the
Assistant Registrar of Companies, Gujarat. Subsequently, our Company was converted into a Public Limited Company
pursuant to shareholders resolution passed atfxtiiaary General Meeting of our Company held on June 13, 20@2

the name of our Company was changed to ATransvoy VLogi
consequent upon Conversion from Private Limited Company to Public Limited Company dated July 04, 2022 was issued
by the Registrar of Compass, Ahmedabad. The Corporate Identification Number of our Company is
U63000GJ2015PLC084004.

For details of change in registered office of our Company, please referto chaptérkitieds t or y and Cor por a
beginning on page nbl1 of this Prospectus

BRIEF INFORMATION ON COMPANY AND ISSUE

Particulars Details
Name of Issuer Transvoy Logistics India Limited
Registered Office B-504, MondeaHeights, B/S Novotel Hotel, S.G. Highway, Ahmedab280015,
Guijarat IN
Telephone No.:0791 29705456 / +91 9687604073
Website: www.transvoy.com
E-Mail: info@transvoy.com
Contact Person:Mrs. Khewna Sahil Madhu

Date of Incorporation July 30, 2015

Company Identification

U63000GJ2015PLC084004
Number

Company Registration

Number 084004

Company Category Company Limited by Shares

Registrar of Companies ROG-Ahmedabad

Address of the RoC ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Naran
Ahmedabad380013, Gujarat, India
Phone:07927438531Fax: 07927438371

(O]l ARSI CIETA:- i Mrs. Khewna Sahil Madhu
Compliance Officer Clo. Transvoy Logistics India Limited

B-504, Mondeal Heights, B/S Novotel Hotel, S.G. Highway, AhmedaB&d015,
Guijarat IN

Telephone No.:0791 29705456 / +91 9687604073
Website: www.transvoy.com
E-Mail: compliance@transvoy.com

Do [aEIC RS (o[ IS EN[:N SME Platform of BSE Limited
25th Floor, P. J. Towers, Dalal Street, Fdftymbaii 400001, Maharashtra, India

Issue Programme Issue Opens On: FRIDAY , Issue Closes On: TUESDAY,
JANUARY 20, JANUARY 24,
2023 2023

Note:

Investors can contact the Company Secretary and Compliance Officer in case of any pre issue or pekitésbue
problems suchasnenecei pt of | etter of allotment or credit of s
of refund order etc.

All grievances relating to the ASBA process and UPI Process may be addressed to the Registraut thighis copy
to the relevant SCSB to whom the Application was submitted or Sponsor Bank, as the case may be. The Applicant should
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give full details such as
PAN, UPI I D (in case of RI

name of t he

| 6s if

sol e
applicable),

first
date of

or
S

number of Equity Shares applied for and the name and address of the Designated Intermediary where the Bid cum

Application Form was subntéd by the Bidder.

Further, the Investors shall also enclose a copy of the Acknowledgment Slip received from the Designated
Intermediaries/SCSB in addition to the information mentioned hereinabove.

BOARD OF DIRECTORS OF OUR COMPANY

Presently ouBoard of Directors comprises of following Directors.

Sr.

No Name of Directors Designation Address
. . 30, Nest Bunglow Ramdev Nagg
1. Mr. Ravmdrak_umar Cha|r.man cum Satellite, Vejalpur Ahmadabad Gujarg 01775225
Kumarchandra Joshi Managing Director
380051.
. . . . 30, Nest Bunglow Ramdev Nagg
2. Mrs._ Dipti - Ravindrabhali Norr_ExecutNe Satellite, Vejalpur Ahmadabad Gujarq 05138958
Joshi Director
380051.
. . . 30, Nest Bunglow Ramdev Naga
3, | Mr. Naitik Ravindrakumar| ~ Whole Time | o iie ™ vejalpur Ahmadabad Gujard 07239506
Joshi Director & CFO
380051.
. - . . . 30, Nest Bunglow Ramdev Nagar Satell
4. | Mrs. Pooja Naitik Joshi Executive Director Vejalpur Ahmadabad Gujarat 380051 09648548
5 Mr. Bhavan Matsyendra Independent 18/A RamanNagar Society, Maninaga 06965703
| Trivedi Director Ahmedabad380008
6 Mr. Amrish Navinchandra Independent A-304, Saddhasshila Appartment, O 01604989
" | Gandhi Director Prernatirth Derasar, Ahmedaba80015

For further details pertaining to the education qualification and experience of our directors, please refer the capter title

i OQOur

Ma n abgginnirg ort page nbl5of this Prospectus

DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY
LEAD MANAGER TO THE ISSUE ADVISOR TO THE ISSUE

BEELINE
LIMITED
SEBI Registration Number: INM000012917

Address 807, Phoenix, Opp. Girish Cold Drinks, Ne
Vijay Cross Roads, Navrangpura, Ahmedab380009,
Gujarat.

Telephone Number:+91 79 4840 5357

Email Id: mb@beelinemb.com

Investors Grievance Id:ig@beelinemb.com

Website: www.beelinemb.com

Contact Person:Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

STATUTORY & PEER REVIEW AUDITORS

M/s. S. G. Marathe & Co.

Chartered Accountants

Address: 1, First Floor, Sumati Avenue, Opp. Rajkan|
Bakery, Bhairavnath Road, Maninagar, Ahmedbic
380008, Gujarat, India

Mobile No.: 9825576522

Email: ahmedabad@sgmarathe.com

Contact Person:CA Samir Marathe

CAPITAL ADVISORS PRIVATE

STEPUP CAPITAL ADVISORS LLP
Address: 407, Tilakraj Complex, Panchvati, First Lane
Ellisbridge, Ahmedabad, Gujarat380006

Contact Person:Yogesh Jain

Mobile Number: +91 96876 92225
Email Id: yogeshjain@stepupcapital.in

Website: www.stepupcapital.in

REGISTRAR TO THE ISSUE

LINK INTIME INDIA PRIVATE LIMITED
SEBI Registration Number: INRO00004058

Address:C-101, 247 Park, LBS Marg, Vikhroli (West
Mumbaii 400083, Maharashtra, India

Tel. Number: +91 22 4918 6200
Fax- 022- 4918 6060

Email Id: translogic.ipo@linkintime.co.in
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Membership Number: 105375 Investors Grievance ld:translogic.ipo@linkintime.co.ir|
Firm Registration Number: 123655W Website: www.linkintime.co.in
Peer Review Certificate Number:013070 Contact Person:Shanti Gopalkrishnan
BANKERS TO THE COMPANY ‘ LEGAL ADVISOR TO THE COMPANY
INDIAN OVERSEAS BANK ANA ADVISORS
Ashram Road, Ahmedabad, Gujarat Jhotwara, Jaipe802012
Tel: 079- 26582084 Tel No.: +91-988796529

i . Email: anaadvisors22@gmail.com
Fax: Not Available Contact P ‘Kamlesh K Goval
Email: iob0353@iob.in ontact Person:Kamlesh Kumar Goya
Contact Person:Nimmi Pathak
Website: www.iob.in

BANKERS TO THE ISSUE, REFUND BANKER AND SPONSOR BANK

AXIS BANK LIMITED
Address: 2" Floor, 3¢ Eye One, C.G Road, Ahmedabkag80009
Tel: 079 6614 7108
Fax: 079 6614 7108
Email: prashant.thakur@axisbank.com
Website: www.axisbank.com
Contact Person Mr. Prashant Thakur

DESIGNATED INTERMEDIARIES

Self-Certified Syndicate Banks

The list of SCSBs, as updated till date, is available on website of Securities and Exchange Board of India at below link.

https://www.sebi.gov.in/sebiweb/otti®therAction.do?doRecognisedFpi=yes&intmld=34

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesi&lirnd5

Investors are requested to refer the SEBI website for updated list of SCSBs and their designated branches.
Self-Certified Syndicate Banks eligible as Sponsor Banks for UPI

The list of Self Certified Syndicate Ban#teat have been notified by SEBI to act as Investors Bank or Issuer Bank for UPI
mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiviéother/OtherAction.do?doRecognisedFpi=yes&intmid=41

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

Thelist of the Registrar to Issue and Share Transfer Agents (RTAS) eligible to accept Applications forms at the Designated
RTA Locations, including details such as address, telephone number -avall e@ddress, are provided at
https://www.sebi.gov.in/sebiwelileer/OtherAction.do?doRecognisedFpi=yes&intmld=10, as updated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDP
Locations, including dails such as name and contact  details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmlderlONSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=C8Bt. CDPs, as updated

from time to time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum
Application Forms from the Designated Intermediaries will be available on the website of the SEBI (www.sepi.gov.in
and updated from time to time.

STATEMENT OF INTER -SE ALLOCATION OF RESPONSIBILITIES

Since Beeline Capital Advisors Private Limited is only Lead Manager to the issue, all the responsibility of the issue will
be managed by them.

CREDIT RATING
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As this is arissue of Equity Shares, there is no credit rating for this Issue.

IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of
appointing an IPO Grading agency.

FILING OF PROSPECTUS PROSPECTUS WITH THE BOARD AND THE REGISTRAR OF COMPANIES

The Prospectusvas filed with BSE Limited25" floor, P. J. Towers, Dalal Street, Fort, Mumbai00001, Maharashtra,
India.

The Prospectuwill not be filed with SEBI, nor will SEBI issue any observation on the Offer Document in terms of
Regulation 246(2) of SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 2018
and SEBI Circular Number SEBI/HO/CFD/DIIQIR/P/2018/011 dated January 19, 2018, a copy of Prospectus will be
filed online through SEBI Intermediary Portaltatps://siportal.sebi.gov.in

A copy of the Prospectus, alg with the material contracts and documents referred elsewhere in the Prospectus, will be
delivered to the RoC Office situated at ROC Bhavan, Opp. Rupal Park Society, Behind Ankur Bus Stop, Naranpura,
Ahmedabae380013 Phone: 0727438531, Fax: 027438371

CHANGES IN AUDITORS

Details of changes in auditors are set forth below:

Particulars ‘ Date of Change Reason for change
M/s. S 1S & Co. August 03, 2022 Retirement due to expiry of terr|
13-14, 4" Floor, Vasukanan Complex, Near Hy: of appointment

Regency, RBI Lane, Ashram Road, Ahmedabe
380014, Gujarat, India

Tel: 9825724784

Email: shakir@icai.org

M. No.: 115583

Contact Person:CA Shaki V. Chauhan

M/s. S. G. Marathe & Co. August 03, 2022 Appointment in place ofetiring
Chartered Accountants auditor

Address: 1, First Floor, Sumati Avenue, Opp.
Rajkamal Bakery, Bhairavnath Road, Maninag
Ahmedbad 380008, Gujarat, India

Mobile No.: 9825576522

Email: ahmedabad@sgmarathe.com
Contact Person:CA Samir Marathe
Membership Number: 105375

Firm Registration Number: 123655W
Peer Review Certificate Number:013070

TRUSTEES

As this is arissue of Equity Shares, the appointment of Trustees is not required.

APPRAISAL AND MONITORING AGENCY

As per SEBI (ICDR) Regulations, 2018, appointment of monitoring agency is required only if Issue size e20c@03>
Lakhs. Hence, our Company is not ugged to appoint a monitoring agency in relation to the issue. However, Audit
Committee of our Company will be monitoring the utilization of the Issue Proceeds.

The object of the issue and deployment of funds are not appraised by any independent agéivaficaal institution.

UNDERWRITING AGREEMENT

This Issue is 100% Underwritten. The Underwriting agreement has been enté&edernber 12, 2022Pursuant to the
terms of the Underwriting Agreement, the obligations of the Underwriters are several anldjeceto certain conditions
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specified therein. The Underwriters have indicated their intention to underwrite the following number of specified

securities being offered through this Issue:

Details of the Underwriter

No. of shares
underwritten

Amount

Underwritten

i n

% of the total
Issue Size
L Underwritten

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registration Number: INM000012917

Address 807, Phoenix, Opp. Girish Cold Drinks, Near
Vijay Cross Roads, Navrangpura, Ahmedakz®0009,
Guijarat.

Telephone Number:+91 79 4840 5357
Email Id: mb@beelinemb.com

Investors Grievance Id:ig@beelinemb.com
Website: www.beelinemb.com

Contact Person:Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

720000

(

540.00

100%

* Includes 38400 equity sharesservedor designated market maker.

In the opinion of our Board of Directors (based on a certificate given by the Underwrite@stheces of the above

mentioned Underwriter is sufficient to enable it to discharge its underwriting obligation in full. The abovementioned
Underwriter is registered with SEBI under Section 12(1) of the SEBI Act and registered as brokers with the Stock

Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager have entered into an agreemeMNaaptber 12, 202@&ith the following Market

Maker to fulfil the obligations of Market Making:
SUNFLOWER BROKING PRIVATE LIMITED

Registered Office:5th Floor, Sunflower House, Near Bhakti Nagar Circle, Bhakti Nagar, Raj@202.

SEBI Registration No: INZ000195131
Contact Person Mr. Bhavik Vora

Website: www.sunflowerbroking.com

The Market Maker shalulfil the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations,

2018 and the circulars issued by BSEand SEBI in this regard from time to time.

Following is a summary of the key details pertaining to the proposed Market Making arrangement:

1) The Market Maker(s) (individually or jointly) shall be required to provideveag quote for 75% of the tiria a day.
The same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in

advance for each and every black out period when the quotes are not being offered by the Market Maker(s).

2) The minimum depth of the quoteh a | | be

1,00,000 shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided
that he/she sells his/her entire holding in that sorgne lot along with a declaration to the effect to the selling broker.

1,00,

000.

However,

t he

nve

3) Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the quotes

given by him.

4) After a period of three (3) months from the markekimg period, the market maker would be exempted to provide

quote if the Shares of market maker in our Company reaches to 25% of Issue Size (Including the 38400 Equity Shares

ought to be allotted under this Issue). Any Equity Shares allotted to Market Mader this Issue over and above

38400 Equity Shares would not be taken in to consideration of computing the threshold of 25% of Issue Size. As soon

as the Shares of market maker in our Company reduce to 24% of Issue Size, the market maker will reiglimge prov

2-way quotes.

5) There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory

through market making proce®&SE may intimate the same to SEBI after due verification.
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6) There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.

7) On the first day of thésting, there will be prepening session (call auction) and there after the trading will happen
as per the equity market hours. The circuits will apply from the first day of the listing on the discovered price during
the preopen call auction. In caseguailibrium price is not discovered the price band in the normal trading session shall
be based on issue price.

8) The Marker Maker may also be present in the opening call auction, but there is no obligation on him to do so.

9) There will be special circumstancesder which the Market Maker may be allowed to withdraw temporarily/fully
from the market for instance due to system problems, any other problems. All controllable reasons require prior
approval from the Exchange, while foroejeure will be applicabl®r non-controllable reasons. The decision of the
Exchange for deciding controllable and rmomtrollable reasons would be final.

10)The Mar ket Maker (s) shall have the right to terminate
acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement Market Maker(s).

In case of termination of the Market Making agreement prior to the completion of the compulsory Market Making
period, it shall be the responsity of the Lead Manager to arrange for another Market Maker in replacement during

the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market
Maker from its duties in order to ensure compliancthhe requirements of regulation 261 of the SEBI (ICDR)
Regulations, 2018. Further our Company and the Lead Manager reserve the right to appoint other Market Makers
either as a replacement of the current Market Maker or as an additional Market Maketr tsuthje total number of
Designated Market Makers does not exceed five or as specified by the relevant laws and regulations applicable at that
particular point of time. The Market Making Agreement is available for inspection at our registereftarffi¢d.00

a.m. to 5.00 p.m. on working days.

11) Risk containment measures and monitoring for Market Makers: Stock Exchange will have all margins which are
applicable on the Main Board viz., Mat&-Market, ValueAt-Risk (VAR) Margin, Extreme Loss Margin, Special
Margins and Base Minimum Capital eBSE can impose any other margins as deemed necessary frofottime.

12) Punitive Action in case of default by Market Makers: Emerge PlatforBS&will monitor the obligations on a real
time basis and punitive actionill be initiated for any exceptions and/or noompliances. Penalties / fines may be
imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in a particular
security as per the specified guidelines. Theselpesd fines will be set by the Exchange from time to time. The
Exchange will impose a penalty on the Market Maker in case he is not present in the market (offeniay guotes)
for at least 75% of the time. The nature of the penalty will be monetamwehll as suspension in market making
activities / trading membership.

The Department of Surveillance and Supervision of the Stock Exchange would decide and publish the penalties / fines
/ suspension for any type of misconduct/ manipulation/ other irrégiesaby the Market Maker from time to time.

13) Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has
l aid down that for issue size up to 2bB:0 crores, the

In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5%
of the equilibrium price.

In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading Sessioe
5% of the issue price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The price
band shall be 20% and the market maker spread (difference between the sell and the buy quote) stialllBéowit
or as intimated by Exchange from time to time.

14) Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for
market makers during market making process has been made applicable, based on the éssliassfoiows:

Buy quote exemption threshold Re-Entry threshold for buy quote

Issue Size (including mandatory initial inventory  (including mandatory initial inventory
of 5% of the Issue Size) of 5% of the Issue Size)
Up to 20 ( 25% 24%
ZOore To 20% 19%
50 Crore ] 15% 14%
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Buy quote exemption threshold Re-Entry threshold for buy quote

Issue Size (including mandatory initial inventory  (including mandatory initial inventory
of 5% of the Issue Size) of 5% of the Issue Size)

Above 80 Cr 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to
the applicable provisions of law and / or norms issued by SBBE/from time to time.
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SECTION i VI - CAPITAL STRUCTURE

The Equity Share Capital of our Company, before the issue and after giving effect to the issue, as on the date of filing of
this Prospectusis set forth below:

( in Lakhs, except pe

Aggregate Aggregate valie

Particulars ; ; :
Nominal value at issue price

1. | Authorised Share Capital

3500000 Equity Sharemsh of face
2. | Issued, Subscribed and Paidip Equity Share Capital before the
Issue 194.30 -
1943040 Equity Sharemsh of face
3. | Present Issue in terms of thifrospectug

|l ssue of 720000 Egadh yatShdall-pe
Equity Share.

Which comprises of

Reservation for Market Maker Portion

38400 Equity-ealtdhr as afh 7/ spbriEduity 3.84 27.26
Share reserved as Market Maker Portion
Net Issue to Public

Net | ssue to Public of-ecabiBalah 8 68.16 483.94
Pr i c &l/-pek Equity Share to the Public

Net Issue to Public consists of

340800 Equity-eQhcahr east oafn 1784y

Equity Share will be available for allocation for Investors inves 34.08 241.97
amount up to 2.00 Lakhs

340800 Equity-eQhcahr east oafn 1784y
Equity Share will be available for allocation for Investors inves 34.08 241.97
amount aboveNonRetil Rbfion. ak hs (

4. PAID UP EQUITY CAPITAL AFTER THE ISSUE
2663040Equi ty Shaeadhs of 10/
Before the Issue NIL
After the Issue 439.20

350.00 -

72.00 511.20

266.304 -

5. SECURITIES PREMIUM ACCOUNT

*The Present Issue of 7200@Qjuity Shares in terms of thirospectusas been authorized pursuant to a resolution of
our Board of Directors date8eptember 08, 202hd by special resolution passed under Section 62(1)(c) of the Companies
Act, 2013 at an Annual General Meeting of the members helptember 16, 2022

CLASS OF SHARES

The company has only one c | aeachoryfandalhEguiteShardas arerankegpassu t y s h
in all respect. All Equity Shares issued are fully paidas on date of thRrospectus

Our Company does not have gogrtly paidup equity shares as on the date of Brigspectus
Our Company does not have any outstanding convertible instruments as on the datero$pigstus

NOTES TO THE CAPITAL STRUCTURE

1. Changes in the Authorized Share Capital of ouCompany:

Since Incorporation of our Company, the authorized Equity Share capital of our Company has been changed in the manner
set forth below:

Cumulative
Authorized
Share Capital
( in Lakhs)

1. Upon incorporation 10000 1.00 N.A. N.A.

Whether
Date of Meeting AGM/
EGM

Cumulative

Particulars of Increase no. of Equity
Shares
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: Cumulative
' Cumulatl\{e Authorized ' Whether
Particulars of Increase no. of Equity Share Capital Date of Meeting AGM/
Shares : EGM
( in Lakhs)
2. Increase in authorized equi
capitalf r o m 1. 0( 3500000 350.00 May 11, 2022 EGM

350.00 Lakhs

2. History of Paid-up Share Capital:

Our existing Paielp Equity Share Capital has been subscribed and allotted in the manner set forth below:

Date of

allotment

Nature of
allotment

No. of
Equity
SHEIES

allotted

Face
value

(In)

Issue
price

(In)

Nature of
considera
tion

Shares

Cumulative
Number of
Equity

Cumulative

Paid-up Share

Capital

( in Lakhs)

Cumulative
Share
Premium
(In  Lakhs)

July 30, 2015 .

(©On Subscription |14 590 | 19 10 Cash 10,000 1.00 Nil
. to MoA®

Incorporation)

May 28, 2022 | Right Issué? | 20600 10 | 535 Cash 30600 3.06 108.15

Preferential
June 08, 2022| & NS 4728 10 | 542 Cash 35328 3.53 133.3
June 14, 2022| Bonus Issué | 1907712 | 10 | N.A. Otg;}:“"‘” 1943040 194.304 Nil

@ The details of allotment of 10000 Fully Paig Equity Shares made to the subscribers to the Memorandum of

Association, are as follows:

r. No. of Equi F Val ro| Pri r
No. Name of Allottee Shares Allotted __share (in ). share (n ).
1. | Ravindrakumar Kumarchandra Joshi 4000
2. | Dipti Ravindrakumar Joshi 3000 10 10
3. | Naitik Ravindrakumar Joshi 3000
Total 10000 - -

@ The details of allotment of 20600 Equity Shares made on May 28, 2022 by way of Right Issue are as follows:

Name of Allottee

No. of Equity

Shares Allotted

Face Value per
share (in )

Issue Price per
share (in )

1. | RavindrakumaKumarchandra Joshi 8240
2. | Dipti Ravindrakumar Joshi 6180 10 535
3. | Naitik Ravindrakumar Joshi 6180

Total 20600 - -

©) The details of allotment of 4728 Equity Shares made on June 08, 2022 by way of Preferential Allotment, are as follows:

Name of Allottee

No.

No. of Equity
Shares Allotted

Face Value per

share (in )

Issue Price per

share (in )

1. | Ravindrakumar Kumarchandra Joshi 500

2. | Dipti Ravindrakumar Joshi 500

3. | Naitik Ravindrakumar Joshi 1500

4. | Pooja Naitik Joshi 1460 10 542
5. | Aakash Parikh 20

6. | Dhruv Shah 20

7. | Meenaben Dhiren Pandya 728

Total 4728 - -

“ The details of allotment of 1907712 Equity Shares made on June 14, 2022 by way of Bonus Issue, in ratio of 54:1 i.e.

54 Equity Shares for every 1 Equity Share held, are as follows:
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No. of Equit Face Value per Issue Price per
. NERTE B AR Shares Aﬁott}éd share (in ;O share (in )p

1. | Ravindrakumar Kumarchandra Joshi 687960

2. | Dipti Ravindrakumar Joshi 522720

3. | Naitik Ravindrakumar Joshi 576720

4. | Pooja Naitik Joshi 78840 10 N.A.

5. | Aakash Parikh 1080

6. | Dhruv Shah 1080

7. | Meenaben Dhiren Pandya 39312

Total 1907712 - -

3. Our Company has not issued shares for consideration other than cash since Incorporation, except for allotment of
Bonus Equity Shares on June 14, 2022 in the ratio of 54:1 i.e. 54 (fifty fourEqaity Shares for every 1 (one)
Equity Share held, details of which are provided in Point 2 (4) of this chapter.

4. Our Company has not revalued its assets since inception and has not issued any Equity Shares (including bonus
shares) by capitalizing any revation reserves.

5. Our Company has not mad#otmentat price lower than the Issue Price during past one year from the date of this
Prospectugxcept mentioned below:

The details of allotment of 19,07,712 Equity Shares made on June 14, 20224tidlué 54:1 under Bonus Issue are as
follows:

No. of Equity Face Value | Issue Price

Name of Allottee Shares per share (in | per share Reason for
: allotment
Allotted ) (in )
1. Ravindrakumar Kumarchandra Joshi 687960
2. Dipti Ravindrakumar Joshi 522720
3. Naitik Ravindrakumar Joshi 576720 N
- — - Capitalisation of]
4. | Pooja Naitik Joshi 78840 10 N.A. reserves
5. | Aakash Parikh 1080
6. Dhruv Shah 1080
7. Meenaben Dhiren Pandya 39312
Total 1907712 - - -

6. Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our
employees and we do not intend to allot any shares to our employees under Employee Stock Option Scheme /
Employee Stock Purchase Scheme from the proposee.i8s and when, options are granted to our employees under
the Employee Stock Option Scheme, our Company shall comply with the SEBI (Share Based Employee Benefits)
Regulations, 2014.

7. Our Shareholding Pattern:

The Shareholding Pattern of our Company beetbe issue as per Regulation 31 of the SEBI (LODR) Regulations, 2015,
is given here below:

Declaration
Promoters g
Particular Yes/No e iale Promoter i
Promoter  shareholder ;
Non-Public
Group
1 Whether the Company has issued any padig-up No No No No
shares?
5 Whethgr the Company has issued any Conver No No No No
Securities?
3. | Whether the Company has issued any Warrants] No No No No
4 Wheth.er the Cqmpany has any shares against w No No No No
depository receipts are issued?
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Promoters Non-
. and Public »
Particular Yes/No Promoter  shareholder Promoter'l
Non-Public
Group
5. | Whether the Company has any shares in lo¢k@d No No No No
6. Whetht_—zr any shares held by promoters are pledg No No NA. NA.
otherwise encumbered?
7 Whether company has equity shares with differen No No No No

voting rights?

*All Pre-1PO Equity Shares of our Company will be lockedgbrior to listing of shares on SME Platform of BSE Limited.
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(A). Table | - Summary Statement holding of EquityShares

o % = B 5 Number of Voting Rights held in each @ Shareholding, Number of -_g
\f/ = S = g’g S g % N class of securities (IX) 20 as a% NUTTTSE? 6F shares E
g e > e_| 2% 2% 2 s Eg =L § assuming full | gcked in shares plehdge(_i or 2 =
S ) 3 2> 38| 9% ST : ; © © = conversion of X otherwise 2.2
£ E ES\ 25| BEg| ¢ £ $E8g No of Voting (XIV) Rights - ;é £ convertble (xin encumbered £
& ] S E& 98 &E 02 5 S » oS securities (as _ (X1 _ >=
2 & -’%% 28 &2 442 gggcﬁ’ < - o %.Eg a percentage T2 S 3%
; > g2 53 ©29 g~ 90« = o < g%: of diluted B S0 pal
S © %‘ % 58 TEo 257 < o) ) g ‘5 % & share capital) B2 52 ° &
© g = o s® LS §% = 2 @ = o SE  (X)=(VIl)+( 20 L9 8T
- o 5 a o = (%} (%} Z0 5 <] (<]
S = 2 | = g5 = 5§ 3 g xasadof oS 22 5
> % & (A+B+C2) <G 26 2
A ﬁ;gmgtgfgroup 6| 1903000 0 0| 1903000 97.94/ 1903000 0| 1903000 97.94 0 97.94) 0 of o 0| 1903000
(B) | Public 1 40040 0 0 40040 2.06 40040 0 40040 2.06 0 2.06 0 0 0 0 40040
(C) | Non-Promoter Non Public
(C1) gr;;res underlying 0 0 0 0 0 0 0 0 0 0 0 0 0 of o 0 0
(C2) | Shares held by 0 0 0 0 0 0 0 0 0 0 0 0 0 of o 0 0
Employee Trusts
Grand Total 7 194304( 0 0 194304( 100.00 1943040 0 1943040 100.00 0 100.00| 0 0 0 0 194304(
Note:
1. C=C1+C2
2. Grand Total = A+B+C
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(B). Tablell -St at ement showing shareholding pattern of the Promoters and Promotersd Gr

Number of
Number of  shares pledgec
Locked in or otherwise
Shareholding,  shares (XII) encumbered
asa% (X1
assuming full
conversion of
convertible
securities*
(as a
percentage @
diluted share
capital)
XD=(VI+(X)
as a % of
(A+B+C2)

Number of Voting Rights held in each
class of securities (IX)

No of Voting (XIV) Rights

Nos. Of shareholders
Total nos. shares
held
VIl = (IV)+(V)+ (V1)
dematerialized form

Category of shareholder (Il)
Total as a % of*
(A+B+C)

—
N~

& ~
— N
NG)
& o
ok
n<
= e
80
o>
T ©
52
s _
8:
5
-

securities (Including Warrants) (X)
Number of equity shares held in

No. of fully paid-up equity shares held

No. Of Partly paid-up equity shares held
No. Of shares underlying Depository Receipts

*
(%]
(]
9
@

=
0

=
(]
o)
=
<

g
Q

i)

&
o

X
©
(2]
©
()]

=

=)
o
=
()
9
@
{5
n

As a % of total shares held (b)

No of shares Underlying Outstanding convertible
As a % of total shares held (b)

(1) | Indian
@ Individuals/Hindu
undivided Family
Ravindrakumar
1. | Kumarchandra - 700,700 0 0 700,700 36.06| 700,700 0| 700,700| 36.06 0 36.06| 0 0.00| 0 0.00| 700,700
Joshi (P)
Dipti
2. | Ravindrakumar - 532,400 0 0 532,400 27.40| 532,400 0| 532400| 27.40 0 27.40| 0 0.00| 0 0.00| 532,400
Joshi (P)
Naitik
3. | Ravindrakumar - 587,400 0 0 587,400 30.23| 587,400 0| 587,400| 30.23 0 3023| 0 0.00| 0 0.00| 587,400
Joshi (P)
4. (PF?gJ)a Naitik Joshi - 80,300 0 0 80,300 413 80,300 0 80,300| 4.13 0 413| o0 0.00| 0 0.00 80,300
Aakash Parikh

5. (PG) - 1,100 0 0 1,100 0.06 1,100| O 1,100 0.06 0 0.06 0 000| O 0.00 1,100

6. Dhruv Shah (PG) - 1,100 0 0 1,100 0.06 1,100| O 1,100 0.06 0 0.06 0 0.00| O 0.00 1,100
Central

(b) | Government/ State| 0 0 0 0 0 0.00 0| 0 0 0.00 0 0.00 0 0.00| O 0.00 0
Government(s)

Financial
Institutions/ Banks
Any Other
(specify)
Sub-Total (A)(1) 6 1,903,000 0 0| 1,903,000 97.94 | 1,903,000f 0 | 1,903,000 97.94 0 97.94 0 0.00| O 0.00 | 1,903,000
(2) | Foreign

6 1,903,000 0 0| 1,903,000 97.94| 1,903,000f O | 1,903,000 97.94 0 97.94 0 000| O 0.00 | 1,903,000

©
(d)

0 0 0 0 0 0.00 0|0 0 0.00 0 0.00 0 0.00| O 0.00 0

0 0 0 0 0 0.00 0|0 0 0.00 0 0.00 0 000| O 0.00 0
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Individuals (Non
Resident
(&) | Individuals/ 0 0 0 0 0 0.00 0| O 0 0.00 0 0.00 0 0.00 0 0.00 0
Foreign
Individuals)
(b) | Government 0 0 0 0 0 0.00 0| O 0 0.00 0 0.00 0 0.00| O 0.00 0
(c) | Institutions 0 0 0 0 0 0.00 0| O 0 0.00 0 0.00 0 0.00| O 0.00 0
() rore'gn Portfolio 0 0 0 0 0 0.00 ol o o| 000 0 000| o 000| 0| 000 0
nvestor
(e) | Any Other 0 0 0 0 0 0.00 0| o 0 0.00 0 0.00| © 0.00| © 0.00 0
(specify)
Sub-Total (A)(2) 0 0 0 0 0 0.00 0| O 0 0.00 0 0.00 0 0.00| O 0.00 0
Total
Shareholding of
Progftegsrf]";dt 6| 1,903,000 0 0| 1,903,000 97.94| 1,903,000/ O | 1,903,000 97.94 0 97.94| o| o000| 0| 000| 1,903,000
Group
A=AD)+A)2)
Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstandingeshizeld in demat/unclaimed suspense account, voting rights which are frozen et
-N.A.
Note:
1. PAN of the Shareholders will be provided by our Company to the Stock Exchange but would not be displayed on websitexchatme(s).
2. The term AEncumbrancedo has the same meani ng asition af SlriegandkTdkeavers) Regulatioasg20llat i on 28 ( 3) of SEBI
3 P = Promoter
’ PG = Promoter Group

*Rounded off
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(C). Table Il - Statement showing shareholding pattern of the public shareholder

Number of Voting Rights held in
each class of securities (IX)

Shareholding, Number of
e % Number of Isgar((ejs
assuming full Leeles) fin pl eh ged or
conversion of shares (XI) otherwise
convertible encumbered
securities (as a (XIr)
percentage of
diluted share
capital)
XD=(VI+(X)
as a % of

No of Voting (XIV) Rights

P
2
=
o
(]
<

Category of shareholder (Il)
Nos. Of shareholders
No. Of Partly paid-up equity
shares held (V)
No. Of shares underlying
Depository Receipts
Total nos. Shares held
(VII) = (IV)+(V)+ (VI)
Shareholding as a % of total no|
of shares (calculated as per
(VIII) As a % of (A+B+C2)
Class (eg: X)
Class (eg: Y)
Total as a % of
No of shares Underlying
Outstanding convertible
securities (Including Warrants)
Number of equity shares held in
dematerialized form

@
9
]
dg
0]
2
>
o
)
o
2
8
]
o)
>
=]
=]
o
o
o
Z

As a % of total
shares held (b)
As a % of total
shares held (b)

B1 | Institutions
Foreign Portfolio

0 0 0 0 0 0.00 0| o 0| 0.0 0 o| o 000 0| 000 0
Investors
Sub Total B1 0 0 0 0 0 0.00 ol o 0| o000 0 o] ol o000 0| 000 0
Central

g2 | Govemment/State 0 0 0 0 0 0.00 o| o o| o0.00 0 o| ol o000 0| 000 0
Government(s)/
Presidentof India

B3 | Non-Institutions 0 0 0 0 0 0.00 0| o 0| o0.00 0 o| ol o000 0| 000 0
Individual share 0 0 ol o 0 0.00 o| o o| 000 0 ol o| o000 0| 0.00 0
capital upto 2 Lacs
Individual share
capital in excesof 1| 40,040 0 0| 40,040 206 | 40040 0| 40040| 2.06 0 206| 0| 000 0| 000 40,040
2 Lacs
Any Other (specify) 0 0 0 0 0 0.00 ol o 0| 000 0 o] ol o000 0| 000 0
HUF 0 0 0 0 0 0.00 0| o o| o000 0 o| ol o000 0| 000 0
?Noéﬁfes'de"t Indian 0 0 ol o 0 0.00 o| o o| 000 0 ol o| o000 0| 000 0
LLP 0 0 0 0 0 0.00 0| o o| o000 0 o| ol o000 0| 000 0
Bodies Corporate 0 0 0 0 0 0.00 ol o 0| o000 0 o] ol o000 0| 000 0
Clearing Members 0 0 0 0 0 0.00 ol o 0| 000 0 o| ol o000 0| 000 0
SubTotal B3 1| 40,040 0 0| 40,040 2.06| 40040 0| 40040| 2.06 0 206| 0 0 0 0 40,040
B=B1+B2+B3 1| 40,040 0 0| 40,040 2.06| 40040 0| 40040| 2.06 0 206| 0 0 0 0 40,040

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): NIL

Details of Shares which remain unclaimed may be given here along with details such as nshdoehofders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen etc.
Note:

1. PAN would not be displayed on website of Stock Exchange(s).

2. The above format needs to disclose name of all holders hataing than 1% of total number of shares

3. W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to tfiermdganiavailable
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(D). Table IV - Statement showing shareholding pattern of thé&lon-Promoter- Non Public shareholder

- : . : =
= % > . § ;g_ _ l_\lumb?]r olf Votl?g R|ghtt's hell)(i 5 7 Shareholding, Nusﬂetl)reersof =
}: P S = ; " % 2 LN) in each class of securities (IX) 'E% E asa %f ; NI e < .
S z 2 o £8 9 g = + _ =€ 3 i i Locked in . W e
S 3 > So 38 g S ST No of Voting (XIV) S¢= conversion of  ghares (XI1) Ol 5o
o T = 52 58 5 /;\ i £ Rights G s§o convertible encumbered £
2 2 23S 23S $=2 9 0ns - e 0 o5 securities (as a . (X 25
2 iz 2SS 25T 88 c££5 RS 3 S o £ £ 3 percentage of T2 S 55
; O S 35 G2 5 900 5 5 « S c s diluted share ST Sz 2%
S g | 3 = 58 & = 3B < <& ¢ §€ 588 capital) 52 52 B¢
2 3 = — ) [ o G L L = °cho p < 2L - ©
o] p 2 o g O S S =S @ @ - o S E (XD=(VI)+(X) 9 Sy 8o
= 5 < o = %] (%} Z0 5 (<] <]
S 5 2 < R . g as a % of 0 Z 22 5
> 2 2 (A+B+C2) <® <o z
Custodian/DR
Holder- Name of
(A) DR Holders (If 0 0 0 0 0 0.00 0 0 0| 0.00 0 0 0 0.00 0| 0.00 0
Available)
Employee Benefit
Trust (under SEBI
(B) | (Share based 0 0 0 0 0 0.00 0 0 0| 0.00 0 0 0 0.00 0| 0.00 0

Employee Benefit)
Regulations, 2014)

Total Non-
Promoter- Non
Public 0 0 0 0 0 0.00 ol o 0| 0.00 0 ol o] o000 0| 0.00 0
Shareholding ’ ' ’ ’
(©)=
©M+C)@
Note:
1. PAN would not be displayed on website of Stock Exchange(s).
2. The above format needs to disclose name of all holders holding more than 1% of total number of shares
3. W.r.t. theinformation pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent inf@imat®n
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sharehol ding

pattern

of our

P r o nafter tkelssuea n d

Promot i

Pre issue Post issue
Name of shareholders No.'of As a % of No..of As a % of
equity Issued equity Issued
shares Capital shares Capital
Promoters
4.| Ravindrakumar Kumarchandra Joshi 700700 36.06 700,700 26.31
5.| Dipti Ravindrakumar Joshi 532400 27.40 532,400 19.99
6.| Naitik Ravindrakumar Joshi 587400 30.23 587,400 22.06
Total - A 1820500 93.69| 1820500 68.36
Promotersdé6 Group
4. | Pooja Naitik Joshi 80300 413 80300 3.02
5. | Aakash Parikh 1100 0.06 1100 0.04
6. | Dhruv Shah 1100 0.06 1100 0.04
Total - B 82500 4.25 82500 3.10
Public
3. | Meenaben Dhiren Pandya 40040 2.06 40040 1.50
4. |IPO - - 720000 27.04
Total - C 40040 2.06 760040 28.54
Total Shareholding (A+B+C) | 1943040 100.00| 2663040 100.00

9. Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of the Paieup Capital of the Company as on date of this

Prospectus
Name of shareholders No. of thuity Shares % of Pre-is_sue paid
eld* up Capital#
1. Ravindrakumar Kumarchandra Joshi 700700 36.06
2. Dipti Ravindrakumar Joshi 532400 27.40
3. Naitik Ravindrakumar Joshi 587400 30.23
4. Pooja Naitik Joshi 80300 4.13
5. Meenaben Dhiren Pandya 40040 2.06
Total 1,940,840 99.89

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and there
are no outstanding convertible instruments as on date d?tbspectus

# the % has been calculated based on existingi§suee) Pai up Capital of the Company.

(B) List of Shareholders holding 1.00% or more of the Paielup Capital of the Company as on date ten days prior

to the date of thisProspectus

Name of shareholders

No. of Equity Shares

% of Pre-issue paid up

held* Capital#
1. Ravindrakumar Kumarchandra Joshi 700700 36.06
2. Dipti Ravindrakumar Joshi 532400 27.40
3. Naitik Ravindrakumar Joshi 587400 30.23
4. Pooja Naitik Joshi 80300 4.13
5. Meenaben Dhiren Pandya 40040 2.06
Total 1,940,840 99.89

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation and there
are no outstanding convertible instruments as on date d?tbgpectus

# the % has been calculated based on exigpingrissue) Paid up Capital of the Company.

(C) List of Shareholders holding 1.00% or more of the Paidup Capital of the Company as on One year prior to the

date of thisProspectus
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% of Pre-issue paid up

Name of shareholders No. of Equity Shares held Capital*

apital

1. Ravindrakumar Kumarchandra Joshi 4,000 36.06
2. Dipti Ravindrakumar Joshi 3,000 27.40
3. Naitik Ravindrakumar Joshi 3,000 30.23
Total 10,000 93.69

*Rounded off

(D) List of Shareholders holding 1.00% or more of the Paielp Capital of the Company as on Two years prior to
the date of thisProspectus

% of Pre-issue paid up

Name of shareholders No. of Equity Shares held :
Capital*
1. RavindrakumakKumarchandra Joshi 4,000 36.06
2. Dipti Ravindrakumar Joshi 3,000 27.40
3. Naitik Ravindrakumar Joshi 3,000 30.23
Total 10,000 93.69

*Rounded off

10. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, and right
issue or in any other manner during the period commencing from the date Bfasgectusintil the Equity Shares
of our Company have bedisted or refund of application monies in pursuance ofRhispectus

As on the date of filing thiBrospectusour Company does not have any such plan for altering the capital structure by way

of split or consolidation of the denomination of the slsaor issue of specified securities on a preferential basis or issue

of bonus or rights or further public issue of specified securities or qualified institutions placEorémr, our Company

may alter its capital structure by way of split / consolmatf the denomination of Equity Shares or issue of equity shares

on a preferential basis or issue of bonus or rights or further public issue of equity shares or qualified institutioastplacem
within a period of six months from the date of opening effttesent issue to finance an acquisition, merger or joint venture

or for regulatory compliance or such other scheme of arrangement or for any other purpose, as the Board of Directors may
deem fit, if an opportunity of such nature is determined by thedBafaDirectors to be in the interest of our Company.

11. Shareholding of the Promoters of our Company:

As on the date of thBrospectusour Promoters Ravindrakumar Kumarchandra Joshi, Dipti Ravindrakumar Joshi, Naitik
Ravindrakumar JosHhiold total 1,820,50&quity Sharesepresenting 93.69% of the pissue paid up Equity Share capital
of our CompanyThe buildup of Equity shareholding of Promoters of our Company are as follows:

RAVINDRAKUMAR KUMARCHANDRA JOSHI

Nature of Cumulative e
Date of Number Transfer Total % of Pre % of Post
Issue . No. of . - : . . .
Allotment of Equity ] Price (in  Consideration Issue issue
Allotment / Equity : | ; -
[/ Transfer shares ) P Pai d (i Capital Capital
Transfer Shares
share
July 30, Subscriber ta
2015 MOA 4,000 4,000 10 10 40,000 0.21 0.15
May 28, .
2022 Right Issue 8,240 12,240 10 535 44,08,400 0.42 0.31
June 08, | Preferential 500 12,740 10 542 0.03 0.02
2022 allotment ' 2,71,000 ) )
June 14, .
2022 Bonus issue 6,87,960 7,00,700 10 N.A. N.A. 3541 25.83
Total | 7,00,700 47,19,400 36.06 26.31

DIPTI RAVINDRAKUMAR JOSHI
Nature of Cumulative Issue
Date of Number Transfer Total % of Pre % of Post
Issue No. of . . . . .
Price (in  Consideration S{U[] issue
Paid (in ) Capital Capital

Allotment of Equit
Allotment / quity
[/ Transfer shares ) per
Transfer Shares
share

Equity
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July 30, Subscriber to

e MOA 3,000 3,000 10 10 30,000 0.15 0.11

2”03‘23’228' Right Issue | 6,180 9,180 10 535 3,306,300 0.32 0.23

June 08, | Preferential | o, 9,680 10 542 271,000 0.03 0.02

2022 allotment

June 14, .

2009 Bonus issue| 522,720 | 532,400 10 N.A. N.A. 26.90 19.63
Total | 532400 3,607,300 27.40 19.66

NAITIK RAVINDRAKUMAR JOSHI

Issue/
Transfer
Price (in

) per

Cumulative
No. of
Equity

Nature of
Issue
Allotment /
Transfer

% of Pre
Issue
Capital*

% of Post
issue
Capital*

Total
Consideration
Paid (in )

Number
of Equity

Date of
Allotment
/ Transfer

July 30, Subscriber to

2015 MOA 3,000 3,000 10 10 30,000 0.15 0.11

May 28, .

2022 Right Issue 6,180 9,180 10 535 33,06,300 0.32 0.23

June 08, Preferential

2022 allotment 1,500 10,680 10 542 8.13,000 0.08 0.06

June 14, .

2022 Bonus issue| 576,720 587,400 10 N.A. N.A. 29.68 21.85
Total 587,400 41,49,300 30.23 22.06

*Rounded off

12. The average cost of acquisition of or subscription to Equity Shares by our Promoters is set forth in the table below:

No. of Equit Average Cost of Acquisition per
NEGE @f ATEEETs Sharescﬂ]elg gquity share (i?’] )ik i
1. Ravindrakumar Kumarchandra Joshi 700,700 6.74
2. Dipti Ravindrakumar Joshi 532,400 6.78
3. Naitik Ravindrakumar Joshi 587,400 7.06

*The average cost of acquisition of Equity Shares byRsamoters has been calculated by taking into account the amount
paid by them to acquire and Shares allotted to them as reduced by amount received on sell of shares i.e. net of sale
consideration is divided by net quantity of shares acquired.

#*Rounded Off
13.
14.

We have 7 (Seven) shareholders as on the date of filing d?ribépectus

As on thedateof thisProspectus our Pr omot er s haldtdtal PPO300&quitysShaseéepr€senting p
97.94% of the préssue paid up share capital of our Company.

15. Except as mentioned below, there were no shares purchased/sold by the Promoter(s) and Promoter Group, directors

of our Company and their relatives during last six months from the date filingritgpectus

Date of
allotment
/ transfer

No. of Equity Face Issue
Shares allotted / Value Price
transferred ( ( )

Nature of

Name ofallotee / transferee :
transaction

category

Ravindrakumar Kumarchandra Joslf  Promoter 8240
g/loazy228, Dipti Ravindrakumar Joshi Promoter 6180 10 535 Right Issue
Naitik Ravindrakumar Joshi Promoter 6180
Ravindrakumar Kumarchandra Jost|  Promoter 500
Dipti Ravindrakumar Joshi Promoter 500
June 08, Naitik Ravindrakumar Joshi Promoter 1500 Preferentia
- — - 10 542
2022 PoojaNaitik Joshi Promoter Groug 1460 Allotment
Aakash Parikh Promoter Groug 20
Dhruv Shah Promoter Groug 20
June 14 R.av?ndralfumar Kumarchqndra Joshi Promoter 687960 Allotment by
2022 ' |Dipti Ravindrakumar Joshi Promoter 522720 10 N.A. |way of Bonus
Naitik Ravindrakumar Joshi Promoter 576720 Issue
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Date of No. of Equity Face Issue

allotment Name ofallotee / transferee LY Shares allotted / Value Price NEITE o §
category transaction
[ transfer transferred ( ) ( )
Pooja Naitik Joshi Promoter Groug 78840
Aakash Parikh Promoter Groug 1080
Dhruv Shah Promoter Groug 1080
16. The members of the Promotersé Group, our directors ar

by any other person of securities of our Company, other than in the normal course of the business of the financing
entity, during the six mnths immediately preceding the date of filing tAiespectus

17. Det ai |l s of Promoterdés Contribution | ocked in for thr.

Our Promoters have given written consent to include 532700 Equity Shares subscribed and held by them as a part of
Minimum Promotes &6 Contri buti on const it uwdpiEquily SRates Qapittd ofmdr Cdmipasy p o s
(AMi ni mum Promoter sdé c-Regtlationlflydaf Reguhatioh 236 of thed SEBI (GDRPRegulations,

2018 and have agreed not to sellorsrdner or pl edge or otherwise dispose of
Contribution, and to be marked MNMini mum Promotersd Contr

I n terms of <c¢clause (a) of Regulation 238 of ttibhtenaSEBI (
mentioned above shall be lockedfor a period of three years from the date of commencement of commercial production
or date of allotment in the Initial Public Offer, whichever is later.

Explanation: The expression "date of commencement of commercial production” means the last date of the month in which
commercial production of the project in respect of which the funds raised are proposed to be utilized as stated in the offer
document, is expectedt¢ommence.

In our case, the company is going to utilize proceeds of issue towards existing projects of the company. Therefore, Minimum
Promotersdé6 Contribution shall be | ocked for a period of

Wef urther confirm that Mini mum Pr omot eupEqbity SharestCapitdddoeési o n
not include any contribution from Alternative Investment Fund.

The Mini mum Promotersd Contri but itdessthamtse 20.60% of thb Postusgub t i
Capital and has been contributed by the persons defined as Promoters under the SEBI (ICDR) Regulations, 2018.

Thelocki n of the Minimum Promotersd Contri but i ocedureiaidl be
details of the same shall also be provided to the Stock Exchange before listing of the Equity Shares.

The details oMinimumPr omot er s6 Contri bution are as foll ows:

Date of

Allotment / Face Issue/ N 7
Transfer Nature of Number Value | Transfer % 0 % of
Name of Issue / of Source of Pre Post

and date (in ) | Price (in Shares

Contribution* issue issue
Capital | Capital

Promoter Allotment / Equity
TAE [T Transfer shares per )

fully Paid- share share
up

are
subject

July 30, Subscription
2015 to MoA 4000 10 10 Owned funds 0.21 0.15
May .
Ravindrakumar 28,2022 Right Issue 8240 10 535 Owned funds 0.42 0.31 3 Years
Kumarchandra -
- June 08, Preferential
Joshi 2022 Issue 500 10 542 Owned funds 0.03 0.02
June 14 166600 10 NA ) 8.57 6.26
’ Bonus Issue Not Applicable
2022 521360 10 NA 26.83 19.58 1 Year
July 30, Subscription
2015 to MoA 3000 10 10 Owned funds 0.15 0.11
Dipti May Right Issue | 6180 10 535 Owned funds | 0.32 0.23
Ravindrakumar 28,2022 9 ) ' 3 Years
hi i
Joshi June 08, | Preferential | g, 10 542 | Ownedfunds | 003 | 0.02
2022 Issue
Bonus Issue| 166500 10 NA Not Applicable 8.57 6.25
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Date of
Allotment / Issue/
0,
Transfer Nature of Number Transfer % of
Name of Issue / of . . Source of Pre
and date . Price (in o :
Promoter Allotment / Equity Contribution* issue
TAIET MERE Transfer EIES ) per Capital
fully Paid- share P
up
June 14,
2022 356220 10 NA 18.33 13.38 1 Year
July 30, Subscription
2015 to MoA 3000 10 10 Owned funds 0.15 0.11
Naitik sy o | Rightissue | 6180 | 10 535 | Ownedfunds | 032 | 023 | .
Ravindrakumar : -
. June 08, Preferential
Joshi 2022 Issue 1500 10 542 Owned funds 0.08 0.06
June 14 166500 10 NA . 8.57 6.25
' Bonus Issue Not Applicable
2022 410220 10 NA 21.11 15.40 | 1 Year

*The Source of Contribution as certified ByG Marathe & CpChartered Accountants vide their certificate with UDIN:
22105375AXLFAL580datedSeptember 30, 2022

Al | the Equit
date of thisProspectus
I n terms of R

y Shares

egul ation

hel d

by the

237 of t he

SEBI

Promoters [/

(1 CDR)

of 20.00% of the Post Issue Capital of our Company as mentioned above does not consist of;

U Equity Shares acquired during the preceding three years for;

member s

Retgrul at i o

1 consideration other than cash and revaluation of assets or capitalization of intasgéiteis involved in such

transaction;

1 resulting from a bonus issue by utilization of revaluation reserves or unrealized profits of the company or from

bonus i

iU TheEquityShar es
pledge with any creditor;

SSsSue

against
held by

t he

equity shares

Promoters

and

ch

of fered

whi ar e

ineligi

for Mi n

U Equity Shares acquired by Promoters during the preceding one year at a price lower than the price at which equity
shares are lieg offered to public in the Initial Public offer;

U As per Regulation 237 (1) if the Shares are issued to the promoters during the preceding One Year at a price less than
the Price at which specified securities are being offer to the public in initialcpofidir is ineligible for minimum

promoterso

contributi

on.

U However as per clause (c) of sub regulation (1) of Regulation 237 of SEBI (ICDR), 2018 specified securities allotted
to promoters during the preceding one year at a price less than the issuaggaiits, funds brought in by them during
that period, in case of an issuer formed by conversion of one or more partnership firms, where the partners of the
erstwhile partnership firms are the promoters of the issuer and there is no change in the manadetwalicable

Provided that specified securities, allotted to promoters against capital existing in such firms for a period of more
than one year on a continuous basis, shall be elidgitdeApplicable

18. Lock in of Equity Shares held by Promoters in egessoMi ni mum Pr omot er s 6

I n addition t

contr.i

but

0 Mini mum Pr omot emrfaerdhre€Cyears the bblantei 128@8000MHYuity h s
Shares held by Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offer
as provided inlause (b) of Regulation 238 of the SEBI (ICDR) Regulations, 2018.

19. Lock in of Equity Shares held by Persons other than the Promoters

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiieque capital held by the Persons other

than the Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offer.
Accordingly, 122540 Equity shares held by the Persons other than Promoters shall be locked in for a period of one year
from the date of atitment in the Initial Public Offer.

20. Inscription or recording of non-transferability:
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In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity Shares
which are subject to lock in shall contain thecinsi pt i-tnaf&ober abl e 0 dmpdriodsapckicdafey t h
such equity shares are dematerialized, the Company shall ensure that timeisodcorded by the Depositoriy.Not

Applicable as all existing Equity Shares are held in dematerializefbrm

21.

Pledge of Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by our Promoters and locked in
may be pledged as a collateral security for a loan granted by a scheduled commercial balik fimgndial institution
or a systemically important ndmanking finance company or housing finance company, subject to following;

i

In case of Minimum Promoters6 Contribution, the | oan
for the purpose of financing one or more of the Objects of the Issue and pledge of equity shares is one of the terms of
sanction of the loan.

In case of Equity Shares held by Promoters in excess
is one of the terms of sanction of the loan.

However, lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible to transfe
the equity shares till the lock in period stipulated has expired.

22.

Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

i

23.

24.

25.

26.
27.
28.

29.
30.

31.
32.

33.

34.

The Equity Shaes held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 2018
may be transferred to another Promoters or any person
control of our Company, subject to contittion of lockin for the remaining period with transferee and such transferee

shall not be eligible to transfer them till the leickperiod stipulated has expired.

The Equity Shares held by persons other than promoters and locked in as per Reguladibth@ TEBI (ICDR)

Regul ati ons, 2018 may be transferred to any other pe
equity shares which are lockét along with the equity shares proposed to be transferred, subject to continuation of
lock-in for the remaining period with transferee and such transferee shall not be eligible to transfer them tilt the lock

in period stipulated has expired.

Our Company, our Directors and the Lead Manager to this Issue have not entered into-bagkbay similar
arrangements with any person for purchase of our Equity Shares issued by our Company.

As on date of thi®rospectusthere are no Partly Paigh Shares and all the Equity Shares of our Company are fully
paid up. Further, since the entire money in respédhe Issue is being called on application, all the successful
applicants will be issued fully paidip Equity Shares.

Neither the Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of this
Prospectus

Prior to this hitial Public Offer, our Company has not made any public issue or right issue to public at large.
There are no safety net arrangements for this public issue.

As on the date of filing thi®rospectusthere are no outstanding warrants, options or right®twert debentures,
loans or other financial instruments into our Equity Shares.

As per RBI regulations, OCBs are not allowed to participate in this offer.

Our Company has not raised any bridge loan against the proceeds of this Issue. However, depdndimgss
requirements, we may consider raising bridge financing facilities, pending receipt of the Net Proceeds.

There are no Equity Shares against which depository receipts have been issued.

As on date of thigProspectusother than the Equity Shargbgere are no other class of securities issued by our
Company.

Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless
otherwise permitted by law.

An applicant cannot make an applicationrfoore than the number of Equity Shares being issued through this Issue,
subject to the maximum limit of investment prescribed under relevant laws applicable to each category of investors.

63



(TRANSVOY )

-

35. Since present issue is a fixed price issue, the allocation in tledfeeto the public category in terms of Regulation
253(2) of the SEBI (ICDR) Regulations, 2018 shall be made as follows:

(a). Minimum fifty per cent to retail individual investors; and
(b). remaining to:
i) individual applicants other than retail individual investansd

i) other investors including corporate bodies or institutions, irrespective of the number of Equity Shares applied
for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocated to
applicants irthe other category.

Explanation: If the retail individual investor category is entitled to more than fifty percent of the Net issue size on a
proportionate basis, the retail individual investors shall be allocated that higher percentage.

36. No incentive, whédter direct or indirect, in any manner, whether in cash or kind or services or otherwise shall be
offered by any person connected with the distribution of the issue to any person for making an application in the
Initial Public Offer, except for fees or consrion for services rendered in relation to the issue.

37. Our Promoters and the members of our Promotersd Gr ou|]

38. Our Company shall ensure that transactions in trhe EQL
the date of filing thiProspectuand the Issue Closing Date shall be reported to the Stock Exchanges within twenty
four hours of such transaction.

39. Except as stated below, none of our other Directors or Key Managerial Personnel hold Equity Shaf@ésrirpany.

% of Pre % of Post
Issue Equity Issue Equity
Share Share
Capital Capital

No. of

Designation Equity
Shares held

1 Mr. _Ravmdrakumar Kumarchandi Chalr_man cum 200700 36.06 26.31
Joshi Managing Director
Whole Time
2. Mr. Naitik Ravindrakumar Joshi Director and Chief 587400 30.23 22.06
Financial Officer
3. Mrs. Pooja Naitik Joshi Director 80300 4.13 3.02
4. | Mrs. Dipti Ravindrabhai Joshi Non-Executive 532400 27.40 19.99
Director
5. | Mr. Amrish Navinchandra Gandhi Independent Nil Nil Nil
Director
6. | Mr. Bhavan Trivedi Independent Nil Nil Nil
Director
Company Secretary
7. Mrs. Khewna Sahil Madhu and Compliance Nil Nil Nil
Officer
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SECTION VII 7 PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE
The I ssue constitutes a public | ssue of 702-Gd Bqoity EBhagre.i t y S

FRESH ISSUE

The Issue Proceeds from the Fresh Issue will be utilized towards the following objects:

1. To Meet Working Capital Requireants

2. Investment in Subsidiary for Purchase of Containers

3. General Corporate Purpose

4. To meet Public Issue Expenses

(Collectively referred as the fobjectso)

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe
that our Company will receive the benefits from listing of Equity Shares on the SME Platform of BSE. It will also provide
liquidity to theexisting shareholders and will also create a public trading market for the Equity Shares of our Company.

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Tsportation handlings locally as well as globally akdivisory on MEIS License
Trading As on the date of thiBrospectuswe primerily provide service® our clients countries namelgdia, China,

Middle East, Sri Lanka, Singapore and Malaysia.

Our promoers have a combined experience of more than 42 years in logistics industry. Driven by the passion for building
an integrated logistics company, backed by their experience, our Promoters have been the pillars of our Company's growth
and have built a strongalue system for our Company. With their enriching experience and progressive thinking, we aim

to continue to grow in logistics industry.

Our Company realizes that clients have specific requirements with regards to their shipments. We therefore spend
consderable time with clients individually to understand their specific requirements. In line with the global trend the
company had already taken sufficient initiatives long ago to outsource business partners and vendors, thereby being able
to provide a wideange of services at economical costs.

Our Core business can be divided in following categories:
d) Freight Forwarding

e) Customs Clearance

f) Allied Logistics and Transportation Services

We have wholly owned subsidiary Aashirvad Shipping & Allied Private Limited (ASAPL). ASAPL is engaged in the
business of providing services of custom clearing. We have recently formed a company in Singapore namely Transvoy
Logistics PTE. Ltd. (Transvoly Singapore) where our company holds 55% stake, making it our subsidiary. It is engaged

in the business of providing services of n@ssel owning common carrier (NVOCC). For further details of the same,
please refer chapter tittstdOur Hi st or yheam dC Crep ¢ rabetimeniditba papgéd ¥okthie Prospectus

Our Wholly-owned subsidiarydashirvad Shipping and Allied Private Limiteid aregistered Custom House Broker with
Custom Officel Kandala and authorised to transact bass as Custom Broker all over India by the Custom Authority.

The objects clause of our Memorandum enables our Company to undertake its existing activities and these activities which
have been carried out until now by our Company are valid in terms ofbjeets clause of our Memorandum of
Association.

REQUIREMENTS OF FUNDS

The proceeds of the 1|1 ssue, after dedd3¢.75.ag ht Ntisdbue r @1 at
Proceeds ) .

The following table summarizes thequirement of funds:

Particulars Amount ( in) Lakhs

Gross Issue Proceeds 511.20
Less: Public Issue Related Expenses 73.45
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Particulars
Net Issue Proceeds

Amount ( in) Lakhs

437.75

UTILIZATION OF NET ISSUE PROCEEDS

The Grosslssue Proceeds will be utilized for followipgirpose:

Particulars

Amount ( in) Lakhs

% of Gross Issue

Proceeds
1. To Meet Working Capital Requirements 60.00 11.74
2. Investment in Subsidiary for Purchase of Containers 250.00 48.90
3. General Corporate Purpose 127.75 24.99
Net IssueProceeds 437.75 85.63

MEANS OF FINANCE

We intend to finance our Objects of the Issue through Issue Proceeds which are as follows:

Amount From IPO | Internal Balance from
Particulars Required Proceeds Accruals/Equity/Reserves Long/Short
. Term
(' in Lakhs) :
Borrowing
5, | 1o Meet Working Capita) 4,5 79 60.00 245.71 110.00
Requirements
g, | nvestmentin Subsidiary fo 55 5 250.00 0.00 0.00
Purchase of Containers
7. | General Corporate Purpose 127.75 127.75 0.00 0.00
8. Public Issue Expenses 73.45 73.45 0.00 0.00
Total 866.91 511.20 24571 110.00

Accordingly, we confirm that we are in compliance with the requirement to make the firm arrangement of finance under
Regulation 230(1) (e) of the SEBI ICDRegulations and Clause 9 (C) of Part A of Schedule VI of the SEBI ICDR
Regulations (which requires firm arrangements of finance through verifiable means for 75% of the stated means of finance,
excluding the Issue Proceeds and existing identifiable intaotalals).

The fund requirement and deployment is based on internal management estimates and have not been appraised by any ban
or financial institution. These are based on current conditions and are subject to change in the light of changes in Internal
/ external circumstances or costs or other financial conditions and other factors. In case of any increase in the actual
utilization of funds earmarked for the Objects, such additional funds for a particular activity will be met by way of means
available ® our Company, including from internal accruals. If the actual utilization towards any of the Objects is lower
than the proposed deployment such balance will be used for future growth opportunities including funding existing objects,
subject to regulatorgpproval required under applicable law. In case of delays in raising funds from the Issue, our Company
may deploy certain amounts towards any of the afmestioned Objects through a combination of Internal Accruals or
Unsecured Loans (Bridge Financing)daim such case the Funds raised shall be utilized towards repayment of such
Unsecured Loans or recouping of Internal Accruals. However, we confirm that no bridge financing has been availed as on
date, which is subject to being repaid from the Issue Preceed

We further confirm that no part proceed of the Issue shall be utilized for repayment of any Part of unsecured loan
outstanding as on date BfospectusAs we operate in competitive environment, our Company may have to revise its
business plan fromtimeo ti me and consequently our fund requireme:]
expenditure may not be reflective of our future expenditure plans. Our Company may have to revise its estimated costs,
fund allocation and fund requirements owingverious factors such as economic and business conditions, increased
competition and other external factors which may not be within the control of our management. This may entail
rescheduling or revising the planned expenditure and funding requiremetusgjrigcthe expenditure for a particular
purpose at the discretion of the Companyds management .

For further details on the risks involved in our business plans and executing our business strategies, please see the Sectiol
tittedi Ri s k Fohaginhing orspage n@3 of this Prospectus

DETAILS OF USE OF ISSUE PROCEDS

1. To Meet Working Capital Requirements:
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Our Company is engaged in the businesmt#grated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS License
Trading.Business of our company is working capital intensive. Weeaneired to make advances payment to vendors and
government agencies on behalf of our clients for booking space for various services provided by us. Where our debtor
payment cycle is around 2bmonths. Which creates working capital gap for your compaase®on estimated turnover

forFY 202223 our company has esti mated a &@0OlakheWeafund awnmajortyi ng ¢
of our working capital requirements in the ordinary course of business from Internal Accruals, finandearksntor
March 31, 2022 and , Net Working Capital reqguadatMamle nt o f
31, 2022as against that of Negative as on March 31, 2021 and March 31, 2020. The Net Working capital requirements for
theFY20223 is estimated to be 415. 71 Lakhs. T@0.e0L&msmpany
from the Net Proceeds of the Issue and balance from borrowings and internal accruals at an appropriate time as per the
requirement.

Basis of estim@on of working capital requirement and estimated working capital requirement

Amount i n L &

Particulars As per Restated financial statement \ Projected

31-Mar-20 31-Mar-21 31-Mar-22 31-Mar-23
Current Assets
Inventories NA NA NA NA
Tradereceivables 0.92 2.40 96.06 428.39
Cash and cash equivalents 1.13 3.20 6.56 20.22
Loans and advances (Including Long Term 8.28 4.54 0.60 50.00
Total Current Assets 10.33 10.14 103.22 498.61
Current Liabilities
Trade payables 0.41 0.86 21.38 35.00
Other current liabilities 1.27 0.48 2.06 12.90
Shortterm provisions 9.73 9.89 27.57 35.00
Total Current Liabilities 11.41 11.23 51.01 82.90
Net Working Capital Negative Negative 52.21 415.71
Sources of Funds
Short TermBorrowing 0.00 0.00 0.97 11000
Loan from directors, Relatives 0.00 0.00 0.00 0.00
Internal Accruals/Existing Net worth 0.00 0.00 51.24 245.71
Proceeds from IPO 0.00 0.00 0.00 60.00
Total 0.00 0.00 52.21 415.71

Assumptions for working capital requirements

Particulars Holding level (in Months) Justification for Holding
FY 19-20 FY 20-21 FY 21-22 FY22-23 (FY 2022-23)
(Restated) (Restated) (Restated) (Projected)
Inventory NA NA NA NA NA
Tradereceivables are amount ows
to Company by clients following
completion of services. Ou
Company has estimated averg
Trade Receivables | 0.26 0.46 2.29 2.50 trade receivable cycle to be 2

Months to meet expected turnov
for FY 202223. Trade Receivabl
credit period is based on avera
credt given to clients of company i
FY 202%22.
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Particulars Holding level (in Months) Justification for Holding

FY 19-20 FY 20-21 FY 21-22 FY22-23 (FY 2022-23)
(Restated) (Restated) | (Restated) (Projected)

Inventory NA NA NA NA NA

Trade payables include dues

micro and small enterprises a
Trade Payables 0.16 0.19 0.61 0.50 other creditors. Management of t
Company expectsrade payableto
be around 15 days.

Apart from above there are other working capital requirements such as Cash and Cash Equivalentsiréthasgsts,
loans and advances, short term provisions and other current liabilities. Details of which are given below.

Cash and Cash Equivalents | Cash and cash equivalents include cash in hand and balance in current accou
and Cash Equivalent balance is estimated based on previous years outstanding
and for expected Business requirement of company.

Loans and Advances Loans and advansemainly include advance to related parties and other adva
Loans and advances is estimated based on previous years outstanding amoun
expected Business requirement of company.

Other current liabilities Other Current Liabilities mainly includ@DS Payable, GST Payable, Statutg
liabilities and Other liabilities. Other current liabilities is estimated based on pre
years outstanding amount and for expected Business requirement of company

Shortterm provisions Shortterm provisions mainlinclude Director remuneration, provision for income
and other provisions. Shetgrm provisions is estimated based on previous Y|
outstanding amount and for expected Business requirement of company.

2. INVESTMENT IN SUBSIDIARY FOR PURCHASE OF CONTAINERS:

Our Company is engaged in the business of integrated logistics solutions. Our key expertise include NVOCC, Freight
Forwarding, Custom Clearance, Transportation handlings locally as well as globally and Advisory on MEIS License
Trading. As on th date of thisProspectuswe primarily provide services for India, China, Middle East, Sri Lanka,
Singapore and MalaysiaVe have recently formed a company in Singapore namely Transvoy Logistics PTE. Ltd.
(Transvoyi Singapore) where our company holds 558ke, making it our subsidiary. It is engaged in the business of
providing services of nemessel owning common carrier (NVOCC). For further details of the same, please refer chapter
titledi Our Hi st ory and Cer t abeginnigtohpgelllGfdheRraspectuse Mat t er s 0O

One of object of the issue is to invest in the shares of foreign subsidiary of our company viz. Transvoy Logistics PTE. Ltd.
For detailsr el at ed to our foreign subsHidsitaorryy pal neda s@o arppafgeart et oS
111 of thisProspectus

Our Company will invest irquity of our foreign subsidiary of our company viz. Transvoy Logistics PTE. Ltd which will
use such proceeds to purchaseondhandcontaines.

ADDITIONAL DISCLOSURES
a) INVESTMENT IN SUBSIDIARY

Sr. No. Particulars \ Status
1. Name of Entity Transvoy Logistics PTE. Ltd
2. Details of the Fornof Investment Investment irequityof Transvoy Logistics PTE|
Ltd constituting 55%of its total equity
3. If the form of Investment has not been decided, a state| Not Applicable
to that effect
4, If the Investment is in debt instrument, complete def Not Applicable
regarding rate of Interest, Whether secured or unsecu
5. If the Investment is in Equity, wiiger any dividends ar{ No
assured
6. The nature of the Benefit expected to acdoeeause o] By investment inequity of the Subsidiary wé
the investment shall get access to new geography with
business vertical
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Currently our company is holding 55% of to&gjuity of Transvoy Logistics PTE. Ltdnd balance 45% is held by other
shareholders of foreign subsidiaAfter investmenin equity 250 Lakhs fromNet Issueproceeds, shareholding of our
company will be 55%ubiject to receipt of equivalent proportionate investments by other shareholders of foreign subsidiary
Our Company has entered into letter of intent cum memorandum of understandingith@ther shareholders of foreign
subsidiaryon September 28, 2028&s per the terms of LOI other shareholders of Transvoy Logistics PTE. Ltd have agreed
to invest SGD 337500 so as to maintain shareholditig of 55:45for our company and other shareholders of Transvoy
Logistics PTE. Ltdrespectively

The total cost opurchase oéeconeéhandContainers is estimated to be Rs 450.00 lakhs (Approx). Our compaiyvwest
amount upto 250 Lakhs for its share of 55% of shareh
vendors oubf which L-1 will be selected (lowest 1). Proposed containers to be bought will be shaoddctontainers and

till the date of thiProspectusur subsidiary company has not placed any order.

Our subsidiary company may select any one vendor for purchase of containers ouftime nendors depending upon
quality and pricing of containers. Our Subsidiary company may also purchase containers from other vendors from whom
guotations are not taken if it is in the best interest of its shareholders our Subsidiary company.

Amount Payable by our company for investment in equity of our foreign subsidiary shall be in SGD and is subject to
foreign currency fluctuation risk.

Amount Payable by Transvoy Logistics PTE. Lftat. acquisition of seconrtiand containers shall be in USD andubjsct
to foreign currency and price fluctuation risk.

GENERAL CORPORATE PURPOSE:

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmarked
for gener al corporate @Aarr75iaks tevgards theégeneral togorate pturposed t® driveooyr
business growth. Our management, in accordance with the policies of our Board, will have flexibility in utilizing the
proceeds earmarked for general corporate purpose subject to above ndefittiheas may be approved by our
management, including but not restricted to, the following:

1) funding growth opportunities;

2) servicing our repayment obligations (principal and interest) under our existing & future financing arrangements;

3) capitalexpenditure, including towards expansion/development/refurbishment/renovation of our assets;

4) working capital,

5) meeting expenses incurred by our Company in the ordinary course of business or other uses or contingencies; and/or
6) strategic initiatives.

The quatum of utilization of funds towards each of the above purposes will be determined by our Board of Directors based
on the permissible amount actwually available under the
of our Company, from te to time. We, in accordance with the policies of our Board, will have flexibility in utilizing the

Net Proceeds for general corporate purposes, as mentioned above in any permissible manner. We confirm that any issue
related expenses shall not be con®deas a part of General Corporate Purpose. Further, we confirm that the amount for
general corporate purposes, as mentioned in this Prospectus, shall not exceed 25% of the amount raised by our Company
through this Issue.

3. ISSUE RELATED EXPENSES

Thetotale penses of the | ssue ar e73.45&khs. e expahses a thibiecludepamong x i m
others, underwriting and management fees, printing and distribution expenses, advertisement expenses, legal fees anc
listing fees. The estimated Issepenses are as follows:

- Expenses Expenses

Expenses P (% of Total (% of Gross
(Rs.in Lakh)
Issue expenses) Issue Proceeds)

Lead Manger Fees including Underwriting Commissior 56.95 77.54 11.14
Fees Payable to Registrar to the Issue 1.00 1.36 0.20
Fe_es_ Payable Advertising, Marketing Expenses 3.00 4.08 0.59
Printing Expenses
Fees Payable to Regulators including Stock Exchange 3.00 4.08 0.59

other Intermediaries
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Expenses

Expenses
(Rs.in Lakh)

Expenses
(% of Total

Expenses
(% of Gross

Issue expenses) Issue Proceeds)

Fees payable to Peer Review Auditor 1.00 1.36 0.20
Fees Payable talarket Maker (for Two Years) 8.00 10.89 1.56
Escrow Bank Fees 0.50 0.68 0.10
Total Estimated Issue Expenses 73.45 100.00 14.37

Notes:

1. Up toJanuary 05, 20230ur Company has deployed/incurred expenseld.83Lakhs towards Issue Expenses and
custodian connectivity charges out of internal accruals duly certified by Statutory Auditor M/s. S G Marathe & Co,
Chartered Accountants vide its certificate dafediuary 06, 2023bearing UDIN:23105375BGWZ0OF8461

2. Any eyenses incurred towards aforesaid issue related expenses during the period from February 28, 2022 to till the
date of listing of Equity Shares will be reimburse/recouped out of the gross proceeds of the issue:

3. Selling commission payable to the members®f@DPs, RTA and SCSBs, on the portion for Rlls and NllIs, would be
as follows:

Portion for Rlls 0.01% or 100+ whichever is less * (exclusive of GST)

Portion for Nlls 0.01% or 100+ whichever is less * (exclusive of GST)

APercentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity
Shares Allotted and the Issue Price).

4. The Members of RTAs and CDPs will be entitled to appticati ¢ h a r g e(plus applicdble GSXY per valid
ASBA Form. The terminal from which the application has been uploaded will be taken into account in order to
determine the total application charges payable to the relevant RTA/CDP.

5. Registered Brokers, Wil be entitl ed ¢t(ous&STypemApplicat®n Form, oo Valid Applic&ions,
which are eligible for allotment, procured from RIIs and Nlls and submitted to the SCSB for processing. The terminal
from which the application has been upleddwill be taken into account in order to determine the total processing
fees payable to the relevant Registered Broker.

6. SCSBs would be entitl e@lustGST) for ppecessingetizesApplicgtionf Ferms pootured by1 0 /
the members of the Bistered Brokers, RTAs or the CDPs and submitted to SCSBs.

7. Il ssuer banks for UPI Mechani sm as register-gumus@3Ty h SEI
for processing the Application Forms procured by the members dRebéstered Brokers, RTAs or the CDPs and
submitted to them.

8. Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses
payable to Syndicate/ Sub Syndicate members, SCSBs, RTAs, CDPs, RegisteredBooisensBank will not exceed
T BO00Ot( pl us applicable taxes) and in case 5D000-Fi{plue t ot ¢
applicable taxes) then uploading charges will be paid onrpta basis except the fee payable to respective Sponso
Bank.

The processing fees for applications made by Retail Individual Bidders using the UPI Mechanism may be released to the
remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No:
SEBI/HO/CFD/DIL2CIR/P/2021/2480/1/M dated March 16, 2021 as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated June 02, 2021 read with SEBI  Circular  No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF F UNDS

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of
implementation and deployment of funds set forth in the table below:
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Particulars Total Amount to be Amount Estimated
Estimated funded from the already Utilization of Net
Cost Net Issue deployed Proceeds ( in
Proceeds ( in ( in Lakhs) Lakhs)
Lakhs) (Upto Financial
year 202223)*
1. To Meet Working Capita| 415.71 110.00 0.00 110.00
Requirements
2. Investment in Subsidiary fg = 250.00 250.00 0.00 250.00
Purchase of Containers
3. General Corporate Purpose 135.00 135.00 0.00 135.00
Total 800.71 495.00 0.00 495.00

* To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estimated
schedule of deployment specified above; our Company shall deploy the Net issue Proceeds in the subsequent Financial
Years towards th@®bject. Due to general business exigencies, the use of issue proceeds may be interchangeable. However,
the use of issue proceeds for general corporate purpose shall not exceed 25% at any point of time.

APPRAISAL REPORT

None of the objects for which theslse Proceeds will be utilised have been financially appraised by any financial
institutions / banks.

BRIDGE FINANCING

We have not entered into any bridge finance arrangements that will be repaid from the Net Issue Proceeds. However, we
may draw down suchmounts, as may be required, from an overdraft arrangement / cash credit facility with our lenders,

to finance the existing ongoing project facility requirements until the completion of the Issue. Any amount that is drawn
down from the overdraft arrangemeércash credit facility during this period to finance our existing/ongoing projects will

be repaid from the Net Proceeds of the Issue.

INTERIM USE OF FUNDS

Pending utilization of the Issue Proceeds for the Objects of the Issue described above, our Gbalipdeposit the funds
only in Scheduled Commercial Banks included in the Second Schedule of Reserve Bank of India Act, 1934.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that, pending utilization of the proceeds
of thelssue as described above, it shall not use the funds from the Issue Proceeds for any investment in equity and/or real
estate products and/or equity linked and/or real estate linked products.

MONITORING UTILIZATION OF FUNDS

There is no requirement fortheg@ oi nt ment of a monitoring agency, as t he
Board will monitor the utilization of the proceeds of the Issue and will disclose the utilization of the Net Proceeds under a
separate head in our balance sheet alonig thié relevant details, for all such amounts that have not been utilized. Our
Company will indicate investments, if any, of unutilized Net Proceeds in the balance sheet of our Company for the relevant
Fiscal subsequent to receipt of listing and trading@ads from the Stock Exchanges.

Pursuant toRegulation 32 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2Qthir Company shall on hajiearly basis disclose to the Audit Committee the Apfibca

of the proceeds of the Issue. On an annual basis, our Company shall prepare a statement of funds utilized for purposes othe
than stated in thiBrospectuand place it before the Audit Committee. Such disclosures shall be made only until such time
that all the proceeds of the Issue have been utilized in full.

VARIATION IN OBJECTS

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013 and applicable rules, our Company shall not
vary the objects of the Issue without our Company baintporized to do so by the Shareholders by way of a special
resolution through postal ballot. In addition, the notice issued to the Shareholders in relation to the passing ofauch speci
resolution (the HfAPostal B a | ¢ details Nsor¢quirede under tlse Carhphnies Acteand f y
applicable rules. The Postal Ballot Notice shall simultaneously be published in the newspapers, one in English and one in
the vernacular language of the jurisdiction where the Registered Office is sit@ated®romoters or controlling
Shareholders will be required to provide an exit opportunity to such Shareholders who do not agree to the proposal to vary
the objects, at such price, and in such manner, as may be prescribed by SEBI, in this regard.

OTHER CONFIRMATIONS
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No part of the proceeds of the Issue will be paid by us to the Promoters and Promoter Group, the Directors, Associates,
Key Management Personnel or Group Companies except in the normal course of business and in compliance with the
applicable law.
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BASIS FOR ISSUE PRICE

The issue price has been determined by the issuer in consultation with the lead manager. The financial data presented ir
this section are based on our Company brefer®é¢hesactohsketthptdiss na n ¢

t i t Risk #actérda n dResfated Financial Informatidron page no23 and131, respectively of thi®rospectuso get
a more informed view before making the investment decision.

QUALITATIVE FACTORS

Experienced Promoters and Management Team
Well-defined organizational structure

Existing Supplier Relationship

Customer Relationship

Asset Light Business Model

Scalable Business Model

i Comprehensive solution for logistics requirement

cC o

For details of qualitat i v eOurfCarpttitive Strengiid ¢ ans ¢ hree iBédsiagsd @ r t h ¢

Overvievd beginning on page n&1 of thisProspectus

QUANTITATIVE FACTORS

1. Basic & Diluted Earnings Per Share (EPS):

Restated Standalone Profit After Tax attributable to Equity Shareholder

Basicearnings per share)( = - - -
Weighted Average Number of Equity Shares outstanding

Restated Standalone Profit After Tax attributable to Edsiitgreholders

Diluted earnings per share)( = Weighted Average Number of Equity Shares outstanding after adjustin
adjusted for the effects of all dilutive potential equity shares

Financial Year/Period Basic and Diluted EPS (in )* \ Weights
Financial Year ended March 31, 2020 0.24 1
FinancialYear ended March 31, 2021 0.22 2
FinancialYear ended March 31, 2022 10.31 3
Weighted Average 5.27
Period Endedn November 25, 2022 1.77 -
# Face Value of Equity Share is 10.

EPS disclosed above is after considering impact of issue of Bonus 8bam@gerwithout considering impact of issue of
equity shares on preferential basisaccordance with AS0.

2. Priceto Earnings (P/E) ratio in relation to Issue Price of 71/-;

Issue Price

Price to Earnings Ratio(P/E) =
Restated Standalone Earnings Per Share

Particulars \ EPS (in ) P/E at the Issue Price
FinancialYear ended March 31, 2022 10.31 6.88
Based onWeighted Average EPS 5.27 13.47
Period Ended ohNovember 25, 2022 1.77

Industry PE

i. Highest=197.65
i. Lowest=22.45
iii. Average=94.00
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(Based on Peer Data presented in point 5 below)

3. Average Return on Net Worth:

Restatedstandalone Profit After Tax attributable to Equity

Shareholders

Return on Net Worth (% = *100

Net Worth

Financial Year/Period Return on Net Worth

Weights

Financial Year ended March 31, 2020 2183.04% 1
FinancialYear ended March 31, 2021 95.11% 2
FinancialYear endedMarch 31, 2022 107.15% 3
Weighted Average 449.12%

Period Ended On May 31, 2022 16.18% -

4. Net Asset Value per Equity Share:

RestatedstandalonéNet Worth as at the end of the

year

Rest ated Net Asset Val ue =

Number of EquityShares outstanding

Particular Amount (in )

As at March 31, 2022 (Post Bonus) 9.62
As at May 31, 2022 (Post Bonus) 10.17
NAV per Equity Share after the Issue 2651
Issue Price per Equity Share 71

5. Comparison of Accounting Ratios with Peer GroupCompanies:

Current
Face | Market | EPS
Price ()
Basic

Revenue

(\NVA\VAYoI<T from

Equity ]
Share opiraif;ons

0) Lakhs)

P/E RoNW
Ratio (%)

Standalone /

Name of the company Consolidated Value

0 e

Transvoy Logistics Standalone | 10 71 | 10.31| 6.88 | 107.15%| 9.62 502.99
(India) Limited

Peer Group

Timescan Logistics Standalone | 10 | 90.50 | 8.33 | 10.86 | 22.19 3754 | 16,833.77
(India) Limited »

ABC India Limited” Standalone | 10 | 78.75 | 5.05 | 1559 | 8.67 69.10 | 13,477.46
't’i';ri‘t‘zf;,‘\wa” Logistics | standalone | 10 | 80.65 | 5.85 | 13.79 | 11.19 52.23 | 103,466.52
Ritco Logistics Limited” | Standalone| 10 | 197.65| 6.65 | 29.72 13.27 50.64 59,329.04
Err‘r’]?tg'gf Corporation | giandalione | 10 | 22.45 | 201 | 7.71 | 16.37 17.65 | 7,174.72

Note: (1) The EPS, P/E Ratio, NAV, RonW and revenue from operatioAgasfsvoy Logistics (India) Limiteare
taken as per Restated Financial Statement for the Financial Yeaf2021

@ | Current Market Price (CMP) is taken as the closing price of respective swiptsSeptember 28, 2022 at BSE
except forTimescan Logistics (India) Limited & Maheshwari Logistics Limit#dsing price of which is taken
from website of NSE. For our Company, Current Market Price is considered same as issue price of equity

A | The Figures as at March 31, 2022 and are taken from the financial results uploaded on respective Stock EX

6. The f ace

value of
value of equity share.

Equi t ypeSHyudty Share and thedsaue priCaktimes the/facé s
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The | s s uerl-Rsrdeterminedfy our Company in consultation with the Lead Manager is justified bades on t
above accounting ratios. For f urRiskhFaatorsdre chaptersditletiBpsinesa s e r
Overviewba n Resfated Financial Informati@beginning on page no23, 91 and131respectively of thi¥rospectus

(Our company has prepared Consolidated Financial Statement for the first time in for the period évo\eshdrer 25
2022 and there are no material / sigrafit transactions in our subsidiary company. Therefore, in this chapter we have
considered information based on restated standalone financial statement of our company)
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors,

Transvoy Logistics India Limited
B-504, Mondeal Heights,

B/S Novotel Hotel,

S.G. Highway, AhmedabagiB0015,
Gujarat

Dear Sir,

Subject-St at ement of possible tax b ermestoyliogistids fndiahlenited ¢ At e ene n t
companyo), its shareholder and its Subsidiary prepared
Part A of Schedule VI to the Securities Exchange Board of India (Issue of Capital Disclosure Requirements)
Regulations, 2018.

Reference- Initial Public Offer of Equity Shares by Transvoy Logistics India Limited

1. We hereby confirm that the enclosed Annexure |, prepared by Transvoy Logistics India Limited (‘the Company’),
which provides the possible special tax benefits under direct taxndirdct tax laws presently in force in India,
including the Incoméax Act, 1961, the Central Goods and Services Tax Act, 2017, the Integrated Goods and Services
Tax Act, 2017, the Union Territory Goods and Services Tax Act, 2017, respective Statea@God&#svices Tax Act,
2017, (collectively the ATaxation Lawso), the rul es
applicable to the assessment year 2B2%elevant to the financial year 2023, available to the Company, its
shareholdrs and Its subsidianSeveral of these benefits are dependent on the Company or its sharehoitters or
subsidiaryfulfilling the conditions prescribed under the relevant provisions oT th&tion LawsHence. The ability
of the Company and or its shimdders or tis subsidiaryto derive the tax benefits is dependent upon their fulfilling
such conditions which, based on business imperatives the Company faces in the future, the Company or its
shareholdersr its subsidiarynay or may not choose to fulfil.

2. This statement of possible special tax benefits is required as per Schedule VI (Part A)(9)(L) of the Securities and
Exchange Board of India (lssue of Capital and Discl os
Regul ati onstée)r.m VWhsipleecitaHe t ax benefitsd has not been ¢
assumed that with respectdpecialtax benefits available to the Company, its shareholders and its subsidiary and the
same would include those benefits as enumeiatéte statement. The benefits discussed in the enclosed statement
cover the possible special tax benefits available to the Company, its Shareholders and its subsidiary and do not cover
any general tax benefits available to them. Any benefits under ttegidiaxt.aws other than those specified in the
statement are considered to be general tax benefits and therefore not covered within the ambit of this statement. Further,
any benefits available under any other laws within or outside India, except for tleasiécaly mentioned in the
statement, have not been examined and covered by this statement

3. Thebenefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated is the
responsibilityof the Company's managemente\dre informed that these Annexures are only intended to provide
information to the investors and are neither designed nor intended to be a substitute for professional tax advice. In
view of the individual nature of the tax consequences and the changilayv each investor is advised to consult
his or her own tax consultant with respect to the specific tax implications arising out of their participation in the
proposed initial public offering.

4. In respect of nomesidents, the tax rates and the consetjizxation shall be further subject to any benefits available
under the applicable Double Taxation Avoidance Agreement, if any, between India and the country in which the non
resident hafiscal domicile.

5. We do not express any opinion or provide any i@sste as to whether
i) the Company or its shareholders or its subsidiary will continue to obtain these benefits in future;
i) the conditions prescribed for availing the benefits have been | would be met with; and
iii) the revenue authorities countsll concur with the views expressed herein.

6. The Content of the enclosed Annexures are based on information, explanations and representations obtained from the
company and on the basis of their understanding of the business activities and operat@osraptny.
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7. No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein. Our views are
based on existing provisions of law and its implementation, which are subject to change from time to time. We do not
assume any responsibility to updates the views consequent to such changes.

8. We shall not be liable to any claims, liabilities or expenses relating to this assignment except to the extent of fees
relating to this assignment, as finally judicially determin@dhave resulted primarily from bad faith or intentional
misconduct. We will not be liable to any other person in respect of this statement.

9. This certificate is provided solely for the purpose of assisting the addressee Company in dischargingstbiligspon
under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018
for inclusion in theProspectu®rospectus in connection with the proposed issue of equity shares and is not be used,
referred to odistributed for any other purpose without our written consent.

For S G Marathe & Co
Chartered Accountants

FRN: 123655W

SdF-

Partner

M.NO. 105375

UDIN: 22105375ASQGXB5963

Place: Ahmedabad
Date: September 12, 2022
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ANNEXURE | TO THE STATEMENT OF TAX BENEFITS
The information provided below sets out the possible special tax benefits available to the Company, the Shareholders and
itds Subsidiary under the Taxation Laws presently in foc¢
intendal to be a substitute for professional advice. Investors are advised to consult their own tax consultant with respect
to the tax implications of an investment in the Equity Shares particularly in view of the certain recently enacted

legislation may not have direct legal precedent or may have a different interpretation on the benefits, which an investor
can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX
IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY
SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

The Company is not entitled to any special tax benefits under the Taxation Laws.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

The Shareholders of the Company are not entitled tepagial tax benefits under the Taxation Laws.

C. SPECIAL TAX BENEFITS TO THE SUBSIDIARY

Our Subsidiary Company is not entitled to any special tax benefits under the Taxation Laws.

Note:

1. All the above benefits are as per the current tax laws and wa&igable only to the sole / first name holder where
the shares are held by joint holders.

2. We hereby give our consent to include our above referred opinion regarding the special tax benefits available to the
Company, to its shar eh c®PlospectudProspettds. i t 6s Subsidiary in t
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SECTION VIII 7 ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from
various industry sources. The data may have been 1@assified by us for the purpose of presentation. Neither we
nor any other person canected with the Issue has independently verified the information provided in this section.
Industry sources and publications, referred to in this section, generally state that the information contained therein
has been obtained from sources generally belied to be reliable but their accuracy, completeness and underlying
assumptions are not guaranteed and their reliability cannot be assured, and, accordingly, investment decisions
should not be based on such information.

GLOBAL OUTLOOK

A tentative recoveryn 2021 has been followed by increasingly gloomy developments in 2022. Performance was slightly
better than expected in the first quarter, but world real GDP is estimated to have shrunk in the secoddtlugidirtsr
contraction since 2080 owing to econort downturns in China and Russia. Downside risks discussed in the April 2022
World Economic Outlook are materializing, with higher inflation worldwide, especially in the United States and major
European economies, triggering a sharp tightening in globahdial conditions; a sharptrananticipated slowdown in
China, reflecting COVIB19 outbreaks and lockdowns; and further negative drsosser effects from the war in Ukraine.

Since 2021, consumer prices have consistently risen faster than widely expelctging in the World Economic Outlook

(Figure 1). In the United States, the consumer price index rose by 9.1 percent in June, compared with a year earlier, and it
also rose by 9.1 percent in the United Kingdom in Malge highest inflation rates in treeswo countries in 40 years. In

the euro area, inflation in June reached 8.6 percent, its highest level since the inception of the monetary union. Equally
concerning, in emerging market and developing economies, sec@mtkr inflation is estimated to hateen 9.8 percent.

Higher food and energy prices, supply constraints in many sectors, and a rebalancing of demand back toward services have
in most economies driven up headline inflation. But underlying inflation has also increased, as reflecteéim géfteyes

of core inflation, reflecting the pasisrough of cost pressures by way of supply chains and tight labor markets, especially

in advanced economies. Wage growth has on average not kept up with inflation across both advanced and emerging market
and developing economies, eroding household purchasing power. Althougielomgnflation expectations have been

stable in most major economies, they have started to rise according to some measures, including in the United States (Figure
2). In response tocoming data, central banks of major advanced economies are withdrawing monetary support more
assertively and raising policy interest rates faster than expected in the April 2022 World Economic Outlook. Central banks
in several emerging market and devéhgpeconomies have raised interest rates more aggressively than during past
advanced economy tightening cycles. The associated rise in {mmgeborrowing costs, including mortgage rates, and

tighter global financial conditions have led to precipitoudides in equity prices, weighing on growth. At the same time,

public COVID-19 support packages have been wound down.

Figure 1. Global Inflation Forecasts: Serial Upside Surprises
(Parcent)

Jul. 2022 WEQ Update Apr. 2022 WEO
Jan. 2022 WEO Update Oct, 2021 WEO
Jul. 2021 WEQ Update Apr. 2021 WED
Jan. 2021 WEQ Update

10— 1. Headline CPI Inflation —_

G L 1 1
202001 20003 21:01 271:03 2201 22:03 2301 2303
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- 2. Core CPl Inflation —

1 1 1
20:03 21:01 2103 2201 22:03

U L 1 1
2020-0a1 23:1 2303
Source: IMF staff calculations,

Mote: Global inflation is a weighted average of individual countries' numbers using
GDP valued at purchasing power parity as weights, WED = Wand Ecomamic

stk

Figure 2. Longer=Termm Inflation Expectations

Percaennt)
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22

Sowurces: Consensus Economics; Federal Resarve Bank of Philadelphia: University
of Michigamn: and BIMF staff calculaions._

Mote: Famnel 1 shows median consensus forecasts for respective groups of
ecormnomies. Consensus BEconomics forecastis ars current year consumear price indesx
imflation forescasts and Z=year-ahaead inflation forecasts; for 1 0-ywear expectations,
they are averages owver the G- to 1 0=-year-ahead haorizon. The SO0 S-year-ahead
expactations are the average inflation axpectations owver the following S to 10
wywears. The SPF longer-ternm forecasts are for the annual averages of inflation owver
the fodlowwing S and 10 years, respectively. AEs — advanced sconomies; EMDEs —
amerging market and developing ecomnomies; S0C0 — surveys of consumers; SPF =
survey of professional forecasters.

COVID-19 outbreaks and mobility r e£0OVD strateigyhave dismuptedpeeonomic o f t
activity widdy and severely (Figure 2). Shanghai, a major global supply chain hub, entered a strict lockdown in April 2022,
forcing citywide economic activity to halt for about eight weeks. In the second quarter, real GDP contracted significantly
by 2.6 percent on aguential basis, driven by lower consumpdiae sharpest decline since the first quarter of 2020, at

the onset of the pandemic, when it declined by 10.3 percent. Since then, more contagious variants have driven a worrisome
surge in COVID19 cases. Thewsre ni ng cri sis in Chinads property secto

80



fTRANSVpY )

-

investment. The slowdown in China has global consequences: lockdowns added to global supply chain disruptions and the
decline in domestic spending are reducingdemandforods and services from Chinabs t

Figure 3. China: COVID-19 Outbreaks and Supply Chain
Disruptions

asn-— — COVID-19 cases, 100 people — 25
- — COVID-12 deaths - 20
PrLE Manufacturing output {right scale) -
___ PmaE Manufacturing suppliers" delivery times - 15
{right scala) —10
- =
-5 i
- =
— _'_w 3 (i ] =
——s =
— =10
——i5
——20
, L 25
2020 21 Jull
ede]

Sources: Mational Bureau of Statistics of China; National Health Commission of
China; and IMF staff calculations.
MNote: PRI = purchasing managers" imdes.

The warés humanitarian cost is rising, with 9 million
continuing loss of life and destruction of physical capital. Since April 2628or advanced economies have placed
additional financial sanctions on Russia, and the European Union agreed on embargoes on imports of coal starting in
August 2022 and on Russian seaborne oil starting in 2023. The European Union announced thatdk wiluriog and

financing maritime transport of Russian oil to third countries by the end of 2022. At the same time, the Organization of the
Petroleum Exporting Countries has agreed to bring forward increases in oil supply that were planned for Septtmber,

the Group of Seven plans to study the possibility of introducing a price ceiling on Russian exports of crude oil. These
offsetting developments mean that the increase in international crude oil prices compared with last year is overall only
slightly lower than predicted in the April 2022 World Economic Outlook. More recently, the flow of Russian pipeline gas

to Europe has declined sharply to about 40 percent of the level a year ago, contributing to a steep increase in natural gas
prices i n s&anmomy is @timatedi t@lave contracted during the second quarter by less than previously
projected, with crude oil and neanergy exports holding up better than expected. In addition, domestic demand is also
showing some resilience thanks to containnodrnibe effect of the sanctions on the domestic financial sector and a lower
thanant i ci pated weakening of the | abor market. Rel atedl vy,
negative than expected, owing to higher energy prices bhasvereaker consumer confidence and slower momentum in
manufacturing resulting from persistent supply chain disruptions and rising input costs.

For emerging market and developing economies, the negative revisions to growthi@32é&ct mainly the srp

sl owdown of Chinads economy and the moderation in | ndi:
Asia is correspondingly large, at 0.8 percentage point in the baseline for 2022. This revision includes a 1.1 percéntage poin
downgradeo growth in China, to 3.3 percent (the lowest growth in more than four decades, excluding the initiat COVID

19 crisis in 2020), owing primarily to the aforementioned COMBoutbreaks and lockdowns. Likewise, the outlook for

India has been revised dowg 0.8 percentage point, to 7.4 percent. For India, the revision reflects mainly less favorable
external conditions and more rapid policy tightening. Elsewhere, growth revisions in the baseline have been mostly on the
upside. Real GDP for emerging and depéhg Europe is expected to shrink by 1.5 percentage points less in 2022 than
predicted in the April 2022 World Economic Outlook but grow by 0.4 percentage point less in 2023, on the back of stronger
thanexpected Russian export growth in 2022 and thentBcannounced additional sanctions on Russia in 2023. Latin
America and the Caribbean has also seen an upward revision of 0.5 percentage point in 2022 as a result of a more robus
recovery in the large economies (Brazil, Mexico, Colombia, Chile).. THeakst for countries in the Middle East and

Central Asia and suBaharan Africa remain on average unchanged or positive, reflecting the effects of elevated fossil fuel
and metal prices for some commodéyporting countries.

Global trade growth in 2022 ar&23 will likely slow by more than previously expected, reflecting the decline in global
demand and supply chain pr ob ldodyabaut 5pdreent id nomina efféctve tarmpas e ¢ |
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of June compared with December 202t also likey t o have sl owed world trade gr
dominant role in trade invoicing as well as negative financial balance sheet effects on demand and imports in countries

with dollardenominated liabilities.
(Source: World Economic Outlook, Jyl2022)

INDIAN ECONOMY

Introduction

Two years into the COVIEL9 pandemic, the global economy continues to be plagued by uncertainty, with resurgent waves
of mutant variants, suppighain disruptions, and a return of inflation in both advance@aratging economies. Moreover,

the likely withdrawal of liquidity by major central banks over the next year may also make global capital flows more
volatile. In this context, it is important to evaluate both the pace of growth revival in India as welk&gtigth of macro
economic stability indicators. It is also essential to look at progress in vaccination as this is not just a healthbigsponse
also a buffer against economic disruptions caused by repeated waves of the pandemic.

Economy recovers pasPre-Pandemic levels

The Indian economy, as seen in quarterly estimates of GDP, has been staging a sustained recovery since the second half c
202021. Although the second wave of the pandemic in Aprilte 2021 was more severe from a health perspecteve, th
economic impact was muted compared to the national lockdown of the previous year. Advance estimates suggest that GDP
will record an expansion of 9.2 per cent in 2221 This implies that the level of real economic output will surpass the

preCOVID levelof 201920.

Figure 1: Gross Domestic Output (Constant Prices, Base Year:2011-12)
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In contrast to the steady performance of the primary sector, the industrial sector went through a big swing by first
contracting by 7 per cent in 2021 and then expanding by 11.80 per cent in this financial year. The manufacturing,
construt¢ion and mining susectors went through the same swing although the utilities segment experienced a more muted
cycle as basic services such as electricity and water supply were maintained even at the height of the national lockdown.
The share of industiyn GVA is now estimated at 28.2 per cent (Table 2).
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Since January 2021, t he wi d-KRdnyfacturiagehds réPnaimed in thes axparmgsionsry zoaeg e r
(i.e. over 50) except for one month when the second wave had slowed down econoiityc(kidiwe 8). The Index of

Industrial Production (1IP) and Core Industry indices have both followed a similar pattern and, in November 2021, went
past their prgpandemic level for the corresponding month in 2019 (Figure 7).

Services account for moreah half of the Indian economy and was the most impacted by the GO¥Ii2lated
restrictions, especially for activities that need human contact. Although the overall sector first contracted by 8.4 per cent
in 202621 and then is estimated to grow by 8.2 pent in 202122, it should be noted that there is a wide dispersion of
performance by different stdectors. Both the Finance/Real Estate and the Public Administration segments are now well
above preCOVID levels. However, segments like Travel, Trade Hliotels are yet to fully recover. It should be added

that the stogstart nature of repeated pandemic waves makes it especially difficult for thesecsots to gather
momentum.

Despite contaesensitive services still being impacted by COVID, there lenta strong recovery of the Purchasing

Ma n a g e r $Sérvicésrsidce August 2021 (Figure 13). In this context, it is important to note the role of new forms of
High Frequency Indicators to gauge réiale trends. For example, the Google mobility indicafor retail and recreation

(i.e., restaurants, cafes, shopping centers, etc.) and transit stations (public transport hubs such as subway, bus, and trai
stations), measuring percentage deviation fromparedemic levels of mobility, has exceeded-paadmic levels in
December 2021 before the Omicron wave again led to restrictions (Figure 12). Similarly, the hotel occupancy rate has
recovered substantially, reaching-58 per cent in October 2021, from-3@ per cent in April 2021 (Figure 14).

83










































































































































































































































































































































































































































































































































