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This being the first public issue of Equity Shares by our Company, there has been no formal market for the Equity Shares of our
Company. The Issue Price (determined and justified by our Company in consultation with the Lead Manager) as stated under “Basis
for Issue Price” beginning on page 88 of this Prospectus should not be taken to be indicative of the market price of the Equity Shares
after the Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in the Equity Shares nor
regarding the price at which the Equity Shares will be traded after listing.

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue
unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking
an investment decision in this offering. For taking an investment decision, investors must rely on their own examination of our
Company and the Issue, including the risks involved. The Equity Shares offered in the Issue have neither been recommended nor
approved by Securities and Exchange Board of India (“SEBI”) nor does Securities and Exchange Board of India guarantee the
accuracy or adequacy of this Prospectus. Specific attention of the investors is invited to the chapter titled “Risk Factors” beginning
on page 29 of this Prospectus.

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all
information with regard to our Company and the Issue, which is material in the context of the Issue, that the information contained
in this Draft Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and
intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as a
whole or any of such information or the expression of any such opinions or intentions misleading in any material respect.
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The Equity Shares offered through this Draft Prospectus are proposed to be listed on the SME Platform of BSE India (“BSE SME”),
in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In-
Principle Approval letter dated March 01, 2024 from BSE SME for using its name in this Offer Document for listing of our shares
on the BSE SME. For the purpose of this Issue, the Designated Stock Exchange will be BSE Limited.
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Please read Section 26 of Companies Act, 2013
Fixed Price Issue

FINECARS
FINELISTINGS TECHNOLOGIES LIMITED

Our Company was incorporated under the name “Finelistings Technologies Private Limited”, a private limited company under Companies Act, 2013
vide certificate of incorporation dated March 23, 2018 issued by the Deputy Registrar of Companies, Central Registration Centre. Thereafter, our
Company was converted from a private limited company to a public limited company, pursuant to a resolution passed in the extraordinary general
meeting of our Shareholders held on July 06, 2023, and consequently, the name of our Company was changed to “Finelistings Technologies Limited”,
and a fresh certificate of incorporation consequent upon conversion from private company to public company dated August 22, 2023, was issued by
the RoC to our Company. For further details, please refer to the chapter titled “History and Certain Corporate Matters” beginning on page 140 of
this Prospectus.
Corporate Identification Number: U74999D1.2018PLC331504
Registered Office: G-07, Ground Floor, Ambience Mall, Nelson Mandela Road, Vasant Kunj, South West Delhi,
New Delhi - 110070, India.
Tel No.: +91 93551 11911; Email Id: cs@finelistings.com; Website: https://www.finecars.co.in/
Contact Person: Tej Bharatkumar Hanj, Company Secretary & Compliance Officer

THE PROMOTERS OF OUR COMPANY ARE ANEESH MATHUR AND ARJUN SINGH RAJPUT

THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 11,00,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF
FINELISTING TECHNOLOGIES LIMITED (“THE COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X123 PER EQUITY
SHARE (THE “ISSUE PRICE”), (INCLUD-ING A PREMIUM OF X 113 PER EQUITY SHARE), AGGREGATING % 1353.00 LAKHS
(“THE ISSUE”), OF WHICH 58,000 EQUITY SHARES OF FACE VALUE OF % 10/- FOR CASH AT A PRICE OF % 123 EACH
AGGREGATING X 71.34 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE
“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF
10,42,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF % 123 PER EQUITY SHARE,
AGGREGATING TO R 1281.66 LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE
WILL CONSTITUTE 30.25% AND 28.66% RESPECTIVE-LY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE
COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE
234 OF THIS PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES ISX 10/- EACH AND THE ISSUE PRICE IS 12.3 TIMES OF THE FACE VALUE

This Issue is being made through Fixed Price process, in terms of Chapter IX of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 (the "SEBI (ICDR) Regulations"), as amended and Rule 19(2)(b)(i) of the Securities Contracts
(Regulation) Rules, 1957, as amended. This is an Issue for at least 25% of the post-Issue paid-up equity share capital of our Company. For further
details, please refer to chapter titled "Issue Procedure" beginning on page 244 of this Prospectus. A copy of this Prospectus will be delivered to the
registrar of companies for filing as required under section 26 of the Companies Act, 2013.

ELIGIBLE INVESTORS

All potential investors shall participate in the Issue only through an Application Supported by Blocked Amount (“ASBA”) process providing details
about the bank account and UPI ID in case of RII’s, if applicable, in which the application amount shall be blocked by the Self -Certified Syndicate
Banks (“SCSBs”) or under UPI Mechanism as the case may be. For details in this regard, specific attention is invited to chapter titled "Issue
Procedure" on page 244 of this Prospectus

RISK IN RELATION TO THE FIRST ISSUE

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
offering. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks involved.
The Equity Shares offered in the Issue have neither been recommended nor approved by Securities and Exchange Board of India nor does Securities
and Exchange Board of India guarantee the accuracy or adequacy of this Draft Prospectus. Specific attention of the investors is invited to the section
titled “Risk Factors” beginning on page 29 of this Prospectus

COMPANY’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to
the Issuer and the Issue, which is material in the context of the Issue, that the information contained in this Prospectus is true and correct in all
material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are
no other facts, the omission of which makes this Draft Prospectus as a whole or any of such information or the expression of any such opinions or
intentions misleading in any material respect.

LISTING

The Equity Shares offered through this Draft Prospectus are proposed to be listed on the BSE Limited (‘BSE SME’), in terms of the Chapter IX of
the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In-Principle approval letter number LO\SME-
IPO\PG\IP\499\2023-24 dated March 01, 2024 from BSE Limited for using its name in this Draft Prospectus for listing of our shares on the BSE
Limited. For the purpose of this Issue, the Designated Stock Exchange will be BSE Limited.
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LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE
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"The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Issue Closing Date



mailto:mb@fedsec.in
mailto:mb@fedsec.in
http://www.fedsec.in/
http://www.fedsec.in/
mailto:mb@fedsec.in
mailto:mb@fedsec.in
mailto:ipo@skylinerta.com
mailto:ipo@skylinerta.com
http://www.skylinerta.com/
http://www.skylinerta.com/
mailto:grievances@skylinerta.com
mailto:grievances@skylinerta.com

Table of Contents

CHAPTER - 1 = GENERAL ..ottt s st sb e sae s 3
DEFINITION AND ABBREVIATIONS ...ttt et 3
FORWARD-LOOKING STATEMENTS ...ttt 18
PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA ....c.coiiiirrtneneeeeeeeeeeee e 20
SUMMARY OF OFFER DOCUMENT ..ottt sttt st ssee b sre e st seeensesneeneneeeneens 22
CHAPTER - 11 - RISK FACTORS ...ttt sttt st ettt sbe bbbt e e st e sneeneneeeneens 29
CHAPTER - T —INTRODUCTION ... .ottt sttt sre e bbbt saeessesneenenreeneens 51
THE ISSUE ...ttt ettt s h e e a et e bt e et s bt e s e s R e s bt et e e b e e ae e s bt s ae e b e she e b e sbeemee bt saeensennesanes 51
SUMMARY OF FINANCIAL INFORMATION ..ottt sttt ss e s seeemeens 52
GENERAL INFORMATION ... .i ittt ettt ettt sttt sh ettt sae e s s bt et e st e sbe e besbeease bt sseenbesbeenseneeeneens 56
CAPITAL STRUGCTURE.....cco ettt ettt ettt sttt et ettt et s bt et e st e eaee bt sbeeaee bt eseensesbeeaseneeeneens 65
CHAPTER = IV —PARTICULARS OF THE ISSUE .......cc.oooiiiieeeeeeteeee ettt st s 76
OBJIECTS OF THE ISSUE ...ttt sttt st b et s b e sbe e b e sbeeas e bt eaeenbesbeeaseneeeneens 76
BASIS FOR ISSUE PRICE ..ottt st s et sr e n e s 88
STATEMENT OF TAXBENEFITS ...ttt s e 97
CHAPTER V: ABOUT THE COMPANY ....ooiiiiiiiete ettt s s 102
INDUSTRY OVERVIEW. ...ttt s st s e s 102
BUSINESS OVERVIEW ...ttt s s e st sr e s e n e s nesr e 119
KEY INDUSTRY REGULATIONS AND POLICIES ...ttt s 132
HISTORY AND CERTAIN CORPORATE MATTERS.......oot o 140
OUR MANAGEMENT ...ttt sttt et b e s h e e r e s ee et sreenesreemeennesre s 143
OUR PROMOTERS AND PROMOTER GROUP ..ottt e 158
OUR GROUP COMPANIES ...ttt st s e r e st ne e eme e ne e enes 162
DIVIDEND POLICY ottt bbb bbb bbb e 163
CHAPTER VI — FINANCIAL STATEMENTS ..ot 164
RESTATED FINANCIAL STATEMENT ..ottt e 164
MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF
OPERATION ..ot a e bbbt s bbb e bbbt b s b e e besaenes 201
FINANCIAL INDEBTEDNESS....... .ottt sttt st st e sn e s e n e smeenenreemeens 211
CAPITALISATION STATEMENT ..ottt s r e st n e e s ne e s 212
CHAPTER VIl — LEGAL AND OTHER INFORMATION ..ottt e 213
OUTSTANDING LITIGATIONS AND MATERIAL DEVELOPMENTS ..o 213
GOVERNMENT AND OTHER APPROVALS ...ttt s 217
OTHER REGULATORY AND STATUTORY DISCLSOURES.........cccootririreeneeenereeneee e 220
CHAPTER VI — ISSUE INFORMATION ...ttt s 233



TERMS OF ISSUE ...t b et eb e e 233

ISSUE STRUCTURE ...ttt s b et besaenes 241
ISSUE PROCEDURE ...ttt et s b e bbb saenes 243
RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES ......cccoooiviiininiiccieecnce 274
CHAPTER IX: MAIN PROVISIONS OF ARTICLES OF ASSOCIATION......ccccectvinininieieieeieeeeeeneeen 276
SECTION X — OTHER INFORMATION ....ooiiitiiitieieeseee sttt st s sbe et st snesre e nne e 363
MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION ......ccccceoiiiiiiiiiiccccc 363
DECLARATION ...ttt ettt ettt b et s bt st e bt s bt e e s bt s a s et e s bt e s e s r e eme e b e s bt eaeeabesaneteeneeanenreeneens 365



CHAPTER - I - GENERAL
DEFINITION AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies or unless
otherwise specified, shall have the meaning as provided below. References to any legislation, act, regulations, rules, guidelines
or policies shall be to such legislation, act, regulations, rules, guidelines or policies as amended, supplemented, or re-enacted
from time to time and any reference to a statutory provision shall include any subordinate legislation made from time to time
under that provision.

The words and expressions used in this Prospectus, but not defined herein shall have, to the extent applicable, the meaning
ascribed to such terms under SEBI ICDR Regulations 2018, the Companies Act 2013, the SCRA, the Depositories Act, and the
rules and regulations made thereunder.

Notwithstanding the foregoing, the terms not defined but used in the chapters titled “Statement of Tax Benefits”, “Restated
Financial Statement”, “Outstanding Litigations and Material Developments”, “Key Industry Regulations and Policies” and
“Main Provisions of Articles of Association” on pages 97, 164, 213, 132 and 276 respectively of this Prospectus, shall have the

meanings ascribed to such terms in the respective chapters.
CONVENTIONAL OR GENERAL TERMS

Term

Description

“Finelistings Technologies
Limited”, “Finelistings”, “We” or
“us” or “Our Company” or “the
Issuer”

Unless the context otherwise indicates or implies refers to Finelistings Technologies
Limited, a public limited company incorporated under the Companies Act, 2013, and
having its registered office at G-07, Ground Floor, Ambience Mall, Nelson Mandela Road,
Vasant Kunj, South West Delhi, New Delhi-110070, India.
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you”,

your” or “yours”

Prospective Investors in this Issue.

CORPORATE RELATED TERMS

AOA / Articles / Articles of
Association

The Articles of Association of Finelistings Technologies Limited, as amended from time
to time

Auditors / Statutory Auditors /
Peer Review Auditor

The Statutory Auditor and Peer Review Auditor of our Company, being M/s. D.G.M.S&
Co., Chartered Accountants (Membership Number: 108456) and Peer Review Number:
014466

Audit Committee

The audit committee of the board of directors constituted as the Company’s Audit
Committee in accordance with Section 177 of the Companies Act, 2013 read with the
Companies (Meetings of Board and its Powers) Rules, 2014 and described in the section
titled “Our Management” beginning on page 143 of this Prospectus.

Board / Board of Directors /
Our Board

The Board of Directors of our Company, including all duly constituted from time to time
including any Committees thereof as the context may refer to the chapter titled “Our
Management” beginning on page 143 of this Prospectus

Chairman/ Chairperson

The Chairman of Board of Directors of our Company being Mahavir Kumar Bothra.

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company, being Purushottam.

Company  Secretary  and
Compliance Officer

The Company Secretary and Compliance Officer of our Company, being Tej Bharat Kumar
Hanj.

Companies Act / Act

The Companies Act, 2013 and amendments thereto and erstwhile Companies Act 1956
as applicable.

Corporate Identification Number
(CIN)

U74999DL2018PLC331504

Director(s)

Director(s) on the Board of Finelistings Technologies Limited as appointed from time to
time, unless otherwise specified

DIN

Directors Identification Number

Equity Shares/Shares

Equity Shares of our Company having face value of X 10.00/- each, fully paid up, unless
otherwise specified in the context thereof

Equity Shareholders /

Shareholders

Persons /entities holding Equity Shares of our Company

Executive Director

An Executive Director of our Company, as appointed from time to time




Group Companies

The company(ies) identified as ‘group companies’ in accordance with Regulation2(1)(t) of
the SEBI ICDR Regulations, as disclosed in the chapter titled “Our Group Companies”
beginning on page 162 of this Prospectus

HNI High Net worth Individual
HUF Hindu Undivided Family
IBC The Insolvency and Bankruptcy Code, 2016

Independent Director

Independent directors on the Board, and eligible to be appointed as an independent director
under the Companies Act. For details of the Independent Directors, please refer to the
chapter titled “Our Management” beginning on page 143of this Prospectus

ISIN

International Securities Identification Number is INEOQOQ01013

Key Management Personnel of our Company in terms of Regulation 2(1) (bb) of the SEBI

;<KEI\%IP Management  Personnel (ICDR) Regulations and Section 2(51) of the Companies Act, 2013. For details, please
refer to the chapter titled “Our Management” beginning on page 143 of this Prospectus
LLP Limited Liability Partnership incorporated under Limited Liability Partnership Act, 2008.

Managing Director

Managing director of our Company, Arjun Singh Rajput. For details, please refer to the
chapter titled “Our Management” beginning on page 143 of this Prospectus

Market maker

The market maker of our Company being Rikhav Securities Limited

Materiality Policy

The policy adopted by our Board on August 22, 2023, for identification of group companies
of our Company, outstanding litigation and outstanding dues to creditors in respect of our
Company, pursuant to the disclosure requirements under the SEBI (ICDR) Regulations

MoA . ./ Memorandum  of The Memorandum of Association of our Company, as amended from time to time
Association

Nomination & Remuneration | The Nomination and Remuneration Committee of our Board described in the chapter titled
Committee “Qur Management” beginning on page 143 of this Prospectus

NRIs / Non-Resident Indian

A person resident outside India, as defined under FEMA Regulation and who is a citizen
of India or a Person of Indian Origin under Foreign Exchange Management (Transfer or
Issue of Security by a Person Resident Outside India) Regulations, 2000

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company partnership, limited liability company,
joint venture, or trust or any other entity or organization validly constituted and/or
incorporated in the jurisdiction in which it exists and operates, as the context requires

Promoters or our Promoters

Promoters of our Company being Aneesh Mathur and Arjun Singh Rajput for further
details, please refer to the chapter titled "Our Promoters and Promoter Group' beginning
on page 158 of this Prospectus.

Promoter Group

Includes such Persons and companies constituting our promoter group covered under
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018 as enlisted in the chapter “Our
Promoters and Promoter Group” beginning on page 158 of this Prospectus

RBI Act

The Reserve Bank of India Act, 1934 as amended from time to time

Registered Office

G-07, Ground Floor, Ambience Mall, Nelson Mandela Road, Vasant Kunj, South West
Delhi, New Delhi-110070, India

Registrar of Companies / ROC /
RoC

Registrar of Companies, New Delhi located at 4th Floor, IFCI Tower,61, Nehru Place, New
Delhi - 110019, India

Restated Financial Statements

The Restated Audited Financial Statements of our Company for the stub period ended on
February 29, 2024, for the Financial Year ended March 31, 2023, for the Financial Year
ended March 31, 2022 and for the Financial Year ended March 31, 2021, which comprises
of the restated audited balance sheet, restated audited statement of profit and loss and the
restated audited cash flow statement, together with the annexures and notes to the restated
financial information prepared in accordance with INDIAN GAAP, and restated in
accordance with requirements of Section 26 of Part | of Chapter I11 of Companies Act, the
SEBI ICDR Regulations and the Guidance Note on “Reports in Company Prospectuses
(Revised 2019)” issued by ICAI, as amended thereto disclosed in the chapter titled
“Restated Financial Statements” beginning on page 164 of this Prospectus

SEBI

Securities and Exchange Board of India constituted under the SEBI Act, 1992.

SEBI Act

Securities and Exchange Board of India Act, 1992, as amended




SEBI AIF Regulations

Securities and Exchange Board of India (Alternate Investments Funds) Regulations, 2012,
as amended.

SEBI FII Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations,
1995, as amended from time to time.

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014,
as amended from time to time.

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations,
2000, as amended from time to time.

SEBI Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 as amended, including instructions, notifications and clarifications issued by SEBI
from time to time.

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014.

SEBI Listing Regulations, 2015/
SEBI Listing Regulations/ Listing
Regulations/ SEBI (LODR)

The Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, including instructions and clarifications
issued by SEBI from time to time.

SEBI Takeover Regulations or
SEBI (SAST) Regulations/ SEBI
Takeover Regulations/ Takeover
Regulations/ Takeover Code

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover)
Regulations, 2011, as amended from time to time.

SEBI  (PFUTP) Regulations/
PFUTP Regulations

Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade
Practices relating to Securities Markets) Regulations, 2003

Shareholders/ Members

Holders of equity shares of our Company from time to time

Stock Exchange

Unless the context requires otherwise, refers to BSE Limited

Subscribers to MOA

Initial Subscribers to MOA & AOA being Aneesh Mathur and Arjun Singh Rajput

Senior Management Personnel /
SMP

Senior Management Personnel of our Company in accordance with Regulation 2(1) (bbbb)
of the SEBI ICDR Regulations, as described in “Our Management” on page 143 of this
Prospectus.

Stakeholders’
Committee

Relationship

The Stakeholders Relationship Committee of the Board of Directors constituted as the
Company’s Stakeholders’ Relationship Committee in accordance with Section 178(5) of
the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers)
Rules, 2014 and described in the chapter titled “Our Management” beginning on page 143
of this Prospectus.

Whole time director

Whole-time Director of our Company, as described in the chapter titled “Our
Management” on page on page 143

ISSUE RELATED TERMS

Term

Description

Abridged Prospectus

Abridged Prospectus to be issued under SEBI ICDR Regulations and appended to the Bid
cum Application Forms

Acknowledgement Slip

The acknowledgement slips or document issued by the Designated Intermediary to an
Applicant as proof of having accepted the Bid cum Application Form

Addendum

The addendum dated January 29, 2024 to the Draft Prospectus

Addendum to the Market

Making Agreement

Addendum Agreement to the market making dated April 24, 2024 executed the parties

Addendum to the Underwriter
Agreement

Addendum Agreement to the underwriting agreement dated April 24, 2024 executed the
parties

Allot / Allotment / Allotted /
Allotment of Equity Shares

Unless the context otherwise requires, allotment of the Equity Shares pursuant to the Issue
of Equity Shares to the successful Applicants

Allottee(s)

A successful Applicant to whom the Equity Shares are being allotted

Allotment Advice

Note or advice or intimation of Allotment sent to each successful Applicant who have been
or are to be Allotted the Equity Shares after approval of the Basis of Allotment by the
Designated Stock Exchange

Allotment Date

Date on which the Allotment is made




Term

Description

Anchor Investor(s)

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI ICDR Regulations and the Prospectus and who
has Application for an amount of at least X 200 lakhs.

Applicant/ Investor

Any prospective investor who makes an application for Equity Shares of our Company in
terms of the Prospectus. All the applicants should make application through ASBA only.

Application Form

The form, whether physical or electronic, used by an Applicant to make an application,
which will be considered as the application for Allotment for purposes of this Prospectus.

Application Amount

The amount at which the Applicant makes an application for Equity Shares of our Company
in terms of the Prospectus

Application  Supported by
Blocked Amount/ ASBA

An application, whether physical or electronic, used by ASBA Applicants, to make an
application and authorizing an SCSB to block the Application Amount in the ASBA
Account and will include amounts blocked by the SCSB upon acceptance of UPI Mandate
Request by the UPI Applicants using the UPI Mechanism.

ASBA Account

A bank account maintained by ASBA Applicants with an SCSB and specified in the ASBA
Form submitted by such ASBA Applicant in which funds will be blocked by such SCSB to
the extent of the specified in the ASBA Form submitted by such ASBA Applicant and
includes a bank account maintained by a Retail Individual Investor linked to a UPI ID,
which will be blocked in relation to an Application by a Retail Individual Investor
Application through the UPI Mechanism.

ASBA Applicant

Any prospective investor who makes a bid pursuant to the terms of the Prospectus and the
Bid-Cum-Application Form and unless otherwise stated or implied, which includes an
ASBA Applicant and an Anchor Investor

ASBA  Form/  Bid
Application

cum

An Application form (with or without UPI ID, as applicable), whether physical or electronic,
used by Applicants which will be considered as the application for Allotment in terms of
the Prospectus.

Bankers to the Company

HDFC Bank

Bankers to the Issue/Public Issue
Bank/ Sponsor Bank

Banks which are clearing members and registered with SEBI as Bankers to an Issue and
with whom the Public Issue Account will be opened, in this case being ICICI Bank.

Bankers to the Issue Agreement

Banker to the Issue Agreement entered on April 04, 2024 amongst our Company, Lead
Manager, the Registrar to the Issue and Banker to the Issue / Sponsor Bank for collection
of the Application Amount on the terms and conditions thereof.

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful Applicants under the
Issue, described in the chapter titled “Issue Procedure” beginning on page 243 of this
Prospectus.

Business Day

Any day on which commercial banks are open for the business.

Bid/ Issue Closing Date

The date on which the Issue closes for subscription

Bid/ Issue Opening Date

The date on which the Issue opens for subscription.

Bid/ Issue Period

The period between the Issue Opening Date and the Issue Closing Date (inclusive of such

date and the Issue Opening Date) during which prospective applicants can submit their
Application Forms, inclusive of any revision thereof. Provided however that the
applications shall be kept open for a minimum of three (3) Working Days for all categories
of bidders. Our Company, in consultation with the Lead Manager, may decide to close
applications by QIBs one (1) day prior to the Issue Closing Date which shall also be notified
in an advertisement in same newspapers in which the Issue Opening Date was published.

Broker Centers

Broker centres notified by the Stock Exchanges, where the investors can submit the
Application Forms to a Registered Broker. The details of such Broker Centers, along with
the names and contact details of the Registered Brokers are available on the websites of the
Stock Exchange.

CAN /Confirmation of | A note or advice or intimation sent to Investors, who have been allotted the Equity Shares,
Allocation Note after approval of Basis of Allotment by the Designated Stock Exchange
Client ID Client Identification Number of the Beneficiary Account

Collection Centers

Broker Centers notified by BSE Limited where Applicants can submit the Application
Forms to a Registered Broker. The details of such Broker Centers, along with the names
and contact details of the Registered Brokers, are available on the website of the SME
platform of BSE Limited.




Term

Description

Collecting Depository
Participant or CDP

A depository participant as defined under the Depositories Act, 1996, registered with SEBI
and who is eligible to procure Application Forms at the Designated CDP Locations in terms
of circular no. GR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Collecting Registrar and Share
Transfer Agent

Registrar to an Issue and share transfer agents registered with SEBI and eligible to procure
Bids at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

Controlling Branches/
Controlling Branches of the
SCSBs

Such branches of the SCSBs which co-ordinate Application Forms by the ASBA Applicants
with the Registrar to the Issue and BSE Limited and a list of which is available at
www.sebi.gov.in or at such other website as may be prescribed by SEBI from time to time.

Covid-19

The novel coronavirus disease which was declared as a Public Health Emergency of
International Concern on January 30, 2020, and a pandemic on March 11, 2020, by the
World Health Organisation.

Demographic Details

The demographic details of the Applicant such as their address, PAN, occupation, bank
account details and UPI ID (as applicable).

Depositories

National Securities Depositories Limited (NSDL) and Central Depository Services Limited
(CDSL) or any other Depositories registered with SEBI under the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 1996, as amended from time to
time

Depository Participant/DP

A depository participant registered with SEBI under the Depositories Act.

Designated CDP Locations

Such centre of the CDPs where applicant can submit the ASBA Forms. The details of such
Designated CDP Locations, along with names and contact details of the CDPs eligible to
accept ASBA Forms are available on the website of BSE Ltd

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the ASBA
Accounts, as the case may be, to the Public Issue Account or the Refund Account, as
appropriate, in terms of the Prospectus, following which the Board may Allot Equity Shares
to successful Applicants in the Issue

Designated Intermediaries/
Collecting Agent

In relation to ASBA Forms submitted by RIBs and Non-Institutional Investors Bidding with
an application size of up to % 0.50 million (not using the UPI mechanism) authorizing an
SCSB to block the Bid Amount in the ASBA Account, Designated Intermediaries shall
mean SCSBs.

In relation to ASBA Forms submitted by UPI Applicants where the Bid Amount will be
blocked upon acceptance of UPI Mandate Request by such UPI Applicants using the UPI
Mechanism, Designated Intermediaries shall mean Syndicate, Sub-Syndicate / agents,
Registered Brokers, CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Non-Institutional Applicants with an
application size of more than X 0.50 million (not using the UPI Mechanism), Designated
Intermediaries shall mean Syndicate, Sub-Syndicate / agents, SCSBs, Registered Brokers,
the CDPs and RTAs

Designated Market Maker

Rikhav Securities Limited will act as the Market Maker and has agreed to receive or deliver
the specified securities in the market making process for a period of three years from the
date of listing of our Equity Shares or for a period as may be notified by amendment to
SEBI ICDR Regulations

Designated RTA Locations

Such locations of the RTAs where applicant can submit the ASBA Forms to RTAs. The
details of such Designated RTA Locations, along with the names and contact details of the
RTAs are available on the India

Designated SCSB Branches

Such Branches of the SCSBs which shall collect the ASBA Forms used by the applicant, a
list of which is available on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=3
5

Designated Stock Exchange

SME Platform of BSE Limited (“BSE SME”)

DP/ Depository Participant

A depository participant as defined under the Depositories Act, 1996

DP ID

Depository Participant’s Identity number

Draft Prospectus

This Draft Prospectus dated November 22, 2023, issued in accordance with the SEBI ICDR
Regulations, which does not contain complete particulars of the price at which the Equity
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Term

Description

Shares will be Allotted and the size of the Offer, including any addenda or corrigenda
thereto.

Electronic Transfer of Funds

Refunds through NACH, NEFT, Direct Credit or RTGS as applicable.

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an issue or invitation
under the Issue and in relation to whom the ASBA Form and the Prospectus will constitute
an invitation to subscribe to or to purchase the Equity Shares and who have opened
dematerialized accounts with SEBI registered qualified depository participants.

Eligible QFls

Qualified Foreign Investors from such jurisdictions outside India where it is not unlawful
to make an offer or invitation to participate in the Issue and in relation to whom the
Prospectus constitutes an invitation to subscribe to Equity Shares issued thereby, and who
have opened dematerialized accounts with SEBI registered qualified depository
participants, and are deemed as FPIs under SEBI FPI Regulations.

Eligible FPIs

FPIs from such jurisdictions outside India where it is not unlawful to make an
offer/invitation under the Offer and in relation to whom the Bid cum Application Form and
the

Prospectus constitutes an invitation to purchase the Equity Shares offered thereby

Escrow Account(s)

Account opened with the Escrow Collection Bank(s) and in whose favour the Investors will
transfer money through direct credit/NEFT/RTGS/NACH in respect of the Applicant
Amount.

Escrow Agreement

An agreement to be entered among our Company, the Registrar to the Issue, the Escrow
Collection Bank(s), Refund Bank(s) and the Lead Manager for the collection of Application
Amounts and where applicable, for remitting refunds, on the terms and conditions thereof.

Escrow Collection Bank(s)

Banks which are clearing members and registered with SEBI as bankers to an issue and
with whom the Escrow Accounts will be opened, in this case being ICICI Bank.

First  Applicant/  Applicant/
Applicants

Applicant(s) whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint bids, whose name shall also appear as the first holder of
the beneficiary account held in joint names.

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1) (lll) of the SEBI ICDR Regulations

Fugitive economic offender

Shall mean an individual who is declared a fugitive economic offender under section 12 of
the Fugitive Economic Offenders Act, 2018 (17 of 2018)

Fixed Price Process/ Fixed Price
Method

Fixed Price process, as provided in Part A of Schedule XII1 of the SEBI ICDR Regulations,
in terms of which the Issue is being made.

General Corporate Purpose

Include such identified purposes for which no specific amount is allocated or any amount
so specified towards general corporate purpose or any such purpose by whatever name
called, in the offer document. Provided that any issue related expenses shall not be
considered as a part of general corporate purpose merely because no specific amount has
been allocated for such expenses in the Issue document.

General Information Document/
GID

The General Information Document for investing in public issues prepared and issued in
accordance with the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17,
2020and the UPI Circulars, as amended from time to time and notified by SEBI, suitably
modified and included in the chapter titled “Issue Procedure” beginning on page 243of
this Prospectus.

Issue/Offer Size / Public Offer/
IPO

Initial Public Issue of 11,00,000 Equity Shares of face value of X 10.00 each of our
Company for cash at a price of ¥ 123 per Equity Share (including a share premium of ¥ 113
per Equity Share) aggregating to ¥ 1353.00 lakhs.

Issue Price

The Issue Price, which shall be any price within the Price band as finalized by our Company
in consultation with the LM.

Issue Agreement

The agreement dated November 22, 2023 between our Company and the Lead Manager,
pursuant to which certain arrangements are agreed to in relation to the Issue

Issue Closing Date

The date after which the Lead Manager, Designated Branches of SCSBs and Registered
Brokers will not accept any Application for this Issue, which shall be notified in an English
national newspaper, Hindi national newspaper and a regional newspaper each with wide
circulation as required under the SEBI (ICDR) Regulations, 2018. In this case being May
09, 2024.

Issue Opening Date

The date on which the Lead Manager, Designated Branches of SCSBs and Registered
Brokers shall start accepting Application for this Issue, which shall be the date notified in
an English national newspaper, Hindi national newspaper and a regional newspaper each




Term

Description

with wide circulation as required under the SEBI (ICDR) Regulations, 2018. In this case
being May 07, 2024

Issue Period

The period between the Issue Opening Date and the Issue Closing Date (inclusive of such
date and the Issue Opening Date) during which prospective Applicants can submit their
Application Forms, inclusive of any revision thereof. Provided however that the
applications shall be kept open for a minimum of three (3) Working Days for all categories
of Applicants. Our Company, in consultation with the Lead Manager, may decide to close
applications by QIBs one (1) day prior to the Issue Closing Date which shall also be notified
in an advertisement in same newspapers in which the Issue Opening Date was published.

Issue Price

The final price at which Equity Shares will be Allotted to ASBA Applicants, in terms of the
Prospectus.

The Issue Price will be decided by our Company in consultation with the LM on the Pricing
Date, in accordance with the Fixed Price Process and in terms of the Prospectus

Issue Proceeds

The proceeds from the Issue based on the total number of equity shares allotted under the
issue.

Listing Agreement

The Listing Agreement to be signed between our Company and SME Platform of BSE
Limited (BSE SME).

LM / Lead Manager

Lead Manager to the Issue in this case being Fedex Securities Private Limited

Lot Size

1000 Equity Shares and in multiple

Mandate Request

Mandate Request means a request initiated on the RI1 by sponsor bank to authorize blocking
of funds equivalent to the application amount and subsequent debit to funds in case of
allotment.

Market Maker

Member Brokers of BSE Limited who are specifically registered as Market Makers with
BSE Limited. In our case, Rikhav Securities Limited is the sole Market Marker

Market Making Agreement

The Market Making Agreement dated January 15, 2024 between our Company, the Lead
Manager and Market Maker.

The reserved portion of 58,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up

Marl.(et Maker  Reservation for cash at an Issue Price of X 123 /- per Equity Share aggregating to X 71.34 lakhs for the
Portion . .

Market Maker in this Issue
MSME Micro Small and Medium Enterprises

Mutual Fund(s)

Mutual fund(s) registered with SEBI pursuant to SEBI (Mutual Funds) Regulations, 1996,
as amended from time to time

Net Issue

The Issue (excluding the Market Maker Reservation Portion) of 12,81,66,000 Equity Shares
of face value 210.00/- each fully paid-up of our Company for cash at a price of X 123 /- per
Equity Share aggregating up to ¥ 1281.66 lakhs

Net Proceeds

The Issue Proceeds less the Issue related expenses. For further details, please refer to the
chapter titled “Objects of the Issue” beginning on page 76 of this Prospectus.

Non-Institutional
/Non-Institutional
NIB/ NIl

Applicants
Investor /

All Applicants (including Eligible NRIs), who are not QIBs or Retail Individual Applicants
and who have applied for Equity Shares for an amount of more than  2,00,000.

Non-Resident

A person resident outside India, as defined under FEMA and includes Eligible NRIs,
Eligible QFls, Flls registered with SEBI and FVCls registered with SEBI.

Overseas Corporate Body/ OCB

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation
2 of the Foreign Exchange Management (Withdrawal of General Permission to Overseas
Corporate Bodies (OCB’s) Regulations 2003 and which was in existence on the date of the
commencement of these Regulations and immediately prior to such commencement was
eligible to undertake transactions pursuant to the general permission granted under the
Regulations. OCBs are not allowed to invest in this Offer.

Other Investor(s)

Investors other than Retail Individual Investors. These include individual applicants other
than retail individual investors and other investors including corporate bodies or institutions
irrespective of the number of specified securities applied for.

Pay-in-Period

The period commencing on the Bid/Issue Opening date and extended till the closure of the
Anchor Investor Pay-in-Date.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership firm, limited liability
partnership firm, joint venture, or trust or any other entity or organization validly constituted
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Term

Description

and/or incorporated in the jurisdiction in which it exists and operates, as the context may
require.

Pricing Date The date on which our Company in consultation with the LM, will finalize the Issue Price.
The Prospectus dated April 26, 2024, to be filed with the RoC in accordance with the
Prospectus provisions of Section 26 of the Companies Act, 2013, containing, inter alia, the Issue Price

will be determined before filing the Prospectus with RoC

Public Issue Account

The account to be opened with the Banker to the Issue under section 40 of Companies Act,
2013 to received monies from the ASBA Accounts.

Promoters’ Contribution

Aggregate of 20% of the fully diluted post-Offer Equity Share capital of our Company that
is eligible to form part of the minimum promoters’ contribution, as required under the
provisions of the SEBI ICDR Regulations, held by our Promoters, which shall be locked-
in for a period of 3 years from the date of Allotment.

QIBs or Qualified Institutional
Buyers

Qualified Institutional Buyers as defined under Regulation 2(1) (ss) of SEBI ICDR
Regulations.

Refund Account

The ‘no-lien’ and ‘non-interest bearing’ account opened with the Refund Bank, from which
refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors shall be
made

Refund  through electronic

transfer of funds

Refunds through NECS, NEFT, direct credit, NACH or RTGS, as applicable

Refund Bank / Refund Banker

Bank which is / are clearing member(s) and registered with the SEBI as Bankers to the Issue
at which the Refund Account will be opened, in this case being ICICI Bank Limited.

Registered Brokers

Stock brokers registered with SEBI as trading members (except Syndicate/sub-Syndicate
Members) who hold valid membership of the BSE Limited having right to trade in stocks
listed on Stock Exchange and eligible to procure Application Forms in terms of SEBI
circular no. CIR/CFD/14/2012 dated October 4, 2012

Registrar Agreement

The agreement dated July 10, 2023 entered between our Company and the Registrar to the
Issue, in relation to the responsibilities and obligations of the Registrar pertaining to the
Offer

Registrar and Share Transfer
Agents or RTAs

Registrar and Share Transfer Agents registered with SEBI and eligible to procure
Applications at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Registrar to the Issue /Registrar

Registrar to the Issue being is Skyline Financial Services Private Limited.

Resident Indian

A person resident in India, as defined under FEMA

Retail Individual Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who apply
for the Equity Shares of a value of not more than X 2,00,000.

Revision Form

The form used by the Applicant, to modify the quantity of Equity Shares or the Application
Amount in any of their Application Forms or any previous Revision Form(s) QIB Applicant
and Non-Institutional Applicant are not allowed to lower their Application Forms (in terms
of quantity of Equity Shares or the Application Amount) at any stage. Retail Individual
Applicants can revise their Application Forms during the Issue Period and withdraw their
Application Forms until Issue Closing Date.

Securities laws

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996
and the rules and regulations made thereunder and the general or special orders, guidelines
or circulars made or issued by the Board thereunder and the provisions of the Companies
Act, 2013 or any previous company law and any subordinate legislation framed thereunder,
which are administered by the Board.

SEBI Complaints Redress System, a centralized web-based complaints redressal system

SCORES launched by SEBI
SME Small and medium sized enterprises
SME  Platform of BSE

LIMITED/ SME Exchange /
Stock Exchange / BSE SME

The SME Platform of BSE Limited, approved by SEBI as an SME Exchange for listing of
equity shares offered under Chapter IX of the SEBI (ICDR) Regulations.

Self-Certified Syndicate Bank(s)
/ SCSBs

The banks registered with SEBI, offering services: (a) in relation to ASBA (other than using
the UPlI  Mechanism), a list of which s available on the
websiteofSEB lathttps://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi
=yes&intmld=34and

https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=35
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Term

Description

, as applicable or such other website as may be prescribed by SEBI from time to time; and
(b) in relation to ASBA (using the UPI Mechanism), a list of which is available on the
website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40
, or such other website as may be prescribed by SEBI from time to time. In relation to Bids
(other than Bids by Anchor Investor) submitted to a member of the Syndicate, the list of
branches of the SCSBs at the Specified Locations named by the respective SCSBs to receive
deposits of Bid cum Application Forms from the members of the Syndicate is available on
the website of the SEBI
(https:/iwww.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=3
5) and updated from time to time. For more information on such branches collecting Bid
cum Application Forms from the Syndicate at Specified Locations, see the website of the

SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35
as updated from time to time. In accordance with SEBI circular no.

SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, UPI Applicants Bidding using
the UPI Mechanism may apply through the SCSBs and mobile applications whose

names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4
0) and

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4
3) respectively, as updated from time to time

Sponsor Bank

Sponsor Bank being ICICI Bank being a Banker to the Issue, appointed by our Company
to act as a conduit between the Stock Exchanges and NPCI in order to push the mandate
collect requests and / or payment instructions of the Rlls using the UPI Mechanism and
carry out other responsibilities, in terms of the UPI Circulars.

Specified Locations

Collection centers where the SCSBs shall accept application form, a list of which is
available on the website of SEBI (https://www.sebi.gov.in/) and updated from time to time.

Stock Exchanges

SME platform of BSE Limited (BSE SME).

Sub Syndicate Member

A SEBI Registered member of BSE Ltd appointed by the LM and/ or syndicate member to
act as a Sub Syndicate Member in the Issue.

Syndicate Member

Intermediaries registered with SEBI eligible to act as a syndicate member and who is
permitted to carry on the activity as an underwriter.

Syndicate ASBA  Bidding | Bidding Centers where an ASBA Applicant can submit their Bid in terms of SEBI Circular
Location no. CIR/CFD/DIL/1/2011 dated April 29, 2011, namely Mumbai, Chennai, Kolkata, Delhi
TRS / Transaction Registration The slip or document issued by the Designated Intermediary (only on demand), to the
Slip Applicant, as proof of registration of the Application Form.

Underwriter

Fedex Securities Private Limited

Underwriting Agreement

The Agreement dated January 29, 2024 entered between the Underwriter and our Company

UPI

Unified payment Interface, which is an instant payment mechanism, developed by NPCI

UPI Circulars

SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular no.

SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 SEBI circular no.

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI Circular no
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.

SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 SEBI Circular No:

SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/76 dated May 30, 2022 (to the extent
these circulars are not rescinded by SEBI master circular no. SEBI/HO/CFD/PoD-
2/P/CIR/2023/00094 dated June 21, 2023),SEBI circular  number

SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular number
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Description

SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022,SEBI master circular with
circular number SEBI/HO/MIRSD/POD-1/P/CIR/2023/70 dated May 17, 2023 (to the
extent that such circulars pertain to the UPI Mechanism),SEBI master circular no.
SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023,SEBI circular no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140dated August 9, 2023, along with the circular
issued by the National Stock Exchange of India Limited having reference no. 25/2022 dated
August 3, 2022 and the circular issued by BSE Limited having reference no. 20220803-40
dated August 3, 2022and any subsequent circulars or notifications issued by SEBI and Stock
Exchanges in this regard

UPI ID

ID Created on the UPI for single-window mobile payment system developed by NPCI

UPI PIN

Password to authenticate UPI transaction

UPI Mandate Request

A request (intimating the Rlls by way of a notification on the UPI application and by way
of a SMS directing the RIls to such UPI mobile application) to the RIB initiated by the
Sponsor Bank to authorise blocking of funds on the UPI application equivalent to
application Amount and subsequent debit of funds in case of Allotment

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019 and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 da ted July 26, 2019,
Retail Individual Investors Bidding using the UPI Mechanism may apply through the
SCSBs and mobile applications whose names appears on the website of the SEBI
(https:/iwww.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=4
0) and
(https://www.sebi.gov.in/sebiweb/other/Other Action.do?doRecognisedFpi=yes&intmld=4
3) respectively, as updated from time to time

UPI Mechanism

The bidding mechanism that may be used by RllIs in accordance with the UPI Circulars to
make an ASBA Bid in the Issue

Venture Capital Fund/ VCF

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable
laws in India.

borrower

Wilful Defaulter or a fraudulent

An entity or a person categorized as a Wilful defaulter or fraudulent borrower by any bank
or financial institution or consortium thereof, in terms of Regulation 2(1) (lll) of the SEBI
ICDR Regulations.

Working Days

In accordance with Regulation 2(1) (mmm) of SEBI (ICDR) Regulations, 2018, working
days means, all days on which commercial banks in Mumbai are open for business.
However, in respect of—

() announcement of Price Band; and

(b) Issue period, working days shall mean all days, excluding Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for business;

(c) the time period between the Issue Closing Date and the listing of the Equity Shares on
the Stock Exchange, working day shall mean all trading days of the Stock Exchange,
excluding Sundays and bank holidays, as per circulars issued by SEBI.

TECHNICAL /GENERAL AND INDUSTRY RELATED TERMS OR ABBREVIATIONS

Term Description
AASI Automobile Association of Southern India
ACMA Automotive Component Manufacturers of India
Al Artificial Intelligence
AlDef Al in Defense
ARAI Automotive Research Association of India
BGs Bank Guarantees
BOT Build-Operate-Transfer
CAD Current Account Deficit
CAGR Compound annual growth rate
CAPEX Capital Expenditure
CAZRI Central Arid Zone Research Institute
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CEEW Council on Energy, Environment and Water
CEPA Comprehensive Partnership Agreement
CNG Compressed Natural Gas

CPI Consumer Price Index

Delhi NCR Delhi National Capital Region

DoS Department of Space

DPA Deendayal Port Authority

ECU Electronic Control Units

EV Electric vehicle

FDI Foreign Direct Investment

FPI Foreign Portfolio Investment

FTAs Free Trade Agreements

FY Financial Year

G-secs Government Securities

GDP Gross Domestic Product

GST Goods and Services Tax

HFIs High-Frequency Indicators

ICAR Indian Council of Agricultural Research

1P Index of Industrial Production

ISR Indian Institute of Spices Research

INR Indian Rupees

ISO International Organization for Standardization
IT Information Technology

MFP Mega Food Parks

MoSPI Ministry of Statistics & Programme Implementation
MoU Memorandum of Understanding

MSP Minimum Support Price

NABARD National Bank for Agriculture and Rural Development
NaBFID National Bank for Financing Infrastructure and Development
NADA National Anti-Doping Agency

NG Natural Gas

OBD On-Board Diagnostics

PAN-India Presence Across Nation-India

PLI Productivity Linked Incentive

PPP Public-Private Partnership

R&D Research and Development

RBI Reserve Bank of India

RMI Rocky Mountain Institute

SDLs State Development Loans

SIAM Society of Indian Automobile Manufacturers
SUVs Sport Utility Vehicles

UIN Unique Identification number

UK United Kingdom

us United States

uss$ United States Dollar
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Term Description
VAHAN Portal Vehicle and Highways National Portal
WEO World Economic Outlook
YoY Year on Year
CONVENTIONAL TERMS & ABBREVIATIONS
Term Description
Alc Account
AGM Annual General Meeting
AIF(s) Alternative Investment Funds as defined in and registered with SEBI under SEBI AIF

Regulations

AS / Accounting Standards

Accounting Standards as issued by the Institute of Chartered Accountants of India

ASBA

Applications Supported by Blocked Amount

AY Assessment Year

Bn Billion

CAGR Compounded Annual Growth Rate

CARO Companies (Auditor’s Report) Order, 2016, as amended
CDSL Central Depository Services (India) Limited

CFO Chief Financial Officer

CGST Central GST

CIN Corporate Identification Number

CIT Commissioner of Income Tax

COPRA The Consumer Protection Act, 1986

Companies Act

Companies Act, 1956 (without reference to the provisions thereof that have ceased to have
effect upon notification of the Notified Sections) and the Companies Act, 2013, to the
extent in force pursuant to the notification of the Notified Sections, read with the rules,
regulations, clarifications and modifications thereunder

Consolidated FDI Policy

The current consolidated FDI Policy, effective from October 15, 2020 issued by the
Department of Industrial Policy and Promotion, Ministry of Commerce and Industry,
Government of India, and any modifications thereto or substitutions thereof, issued from
time to time

Contract Act The Indian Contract Act, 1872
CSR Corporate Social Responsibility
CY Calendar Year

Depositories Act

The Depositories Act, 1996

A depository registered with the SEBI under the Securities and Exchange Board of India

Depository (Depositories and Participants) Regulations, 1996

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce and Industry, Gol
DP Depository Participant

DP ID Depository Participant’s identity number

EBITDA Earnings before Interest, Tax, Depreciation and Amortization

ECS Electronic Clearing System

EGM Extraordinary General Meeting

Electricity Act The Electricity Act, 2003

EPFO Employees’ Provident Fund Organization

EPF Act The Employees’ Provident Funds and Miscellaneous Provisions Act, 1952
EPS Earnings per share

ESI Act The Employees’ State Insurance Act, 1948
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Term

Description

ESIC Employee State Insurance Corporation

ESOP Employee Stock Option Plan

ESPS Employee Stock Purchase Scheme

FCNR Account Foreign Currency Non-Resident (Bank) account established in accordance with the FEMA
FDI Foreign Direct Investment

FEMA Act/ FEMA Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
Outside India) Regulations, 2017 and amendments thereto

FlI(s)

Foreign Institutional Investors as defined under SEBI FPI Regulations

Financial Year / Fiscal Year / FY

Unless stated otherwise, the period of twelve (12) months ending March 31 of that
particular year

FIPB Foreign Investment Promotion Board

FVCl Forfaign Ve_nture Capital Inv_estors (as defined und(_ar the Securitie§ and Exc_hange Board of
India (Foreign Venture Capital Investors) Regulations, 2000) registered with SEBI

GDP Gross Domestic Product

GIR Number General Index Registry Number

Gol/Government Government of India

Gratuity Act The Payment of Gratuity Act, 1972

GST Act The Central Goods and Services Tax Act, 2017

GST Goods and Services Tax

GSTIN GST Identification Number

HUF Hindu Undivided Family

HNI High Net Worth Individual

IBEF India Brand Equity Foundation

ICAI The Institute of Chartered Accountants of India

ICSI The Institute of Company Secretaries of India

IEC Import Export Code

IEM Industrial Entrepreneurs Memorandum

IFRS International Financial Reporting Standards

Rs. /Rupees / INR /R Indian Rupees

IGST Integrated GST

IT Act Income-tax Act, 1961

Indian GAAP Generally Accepted Accounting Principles in India

Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015, as amended.

IPO Initial Public Offering

KMP Key Managerial Personnel

Ltd. Limited

LM Lead Manager

IT Act Income-tax Act, 1961

IT Rules Income Tax Rules, 1962

Kms Kilometers

LC Letter of Credit

LIBOR London Interbank Offered Rate

MCA Ministry of Corporate Affairs, Government of India
MCLR Marginal cost of funds-based lending rate
Mn Million
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Term

Description

Mutual Fund(s)

Mutual Fund(s) means mutual funds registered under SEBI (Mutual Funds) Regulations,
1996

MoU Memorandum of Understanding

N.A./NA Not Applicable

NACH National Automated Clearing House

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NR Non-resident

NRE Account Non-Resident External Account
A person resident outside India who is a citizen of India as defined under the Foreign

NRI Exchange Management (Deposit) Regulations, 2016 or is an ‘Overseas Citizen of India’
cardholder within the meaning of section 7(A) of the Citizenship Act, 1955

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

p.a. Per annum

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PBT Profit Before Tax

RBI Reserve Bank of India

RONW Return on Net Worth

RoCE Return on Capital Employed

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended

SCRR Securities Contracts (Regulation) Rules, 1957, as amended

SEZ Special Economic Zones

SEBI The Securities and Exchange Board of India constituted under SEBI Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investments Funds) Regulations,
2012

SEBI FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations,
2000

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018

SEBI Listing Regulations

Securities and Exchange Board of
Requirements) Regulations, 2015

India (Listing Obligations and Disclosure

SEBI VCF Regulations

Securities and Exchange Board of India (Venture Capital Funds) Regulations, 1996 as
repealed pursuant to SEBI AlF Regulations

SEBI Takeover Regulations/ | Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

SEBI SAST Regulations Regulations, 2011

Sq. meters Square Meters

STT Securities Transaction Tax

TAN Tax Deduction Account Number

TPA Tonnes Per Annum

VCEs Venture capital funds_as defined in and registered with SEBI under SEBI VVCF Regulations
or SEBI AIF Regulations, as the case may be

WCTL Working Capital Term Loan
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Term

Description
WEO World Economic Outlook
WHO World Health Organization
YoY

Year on Year

The words and expressions used but not defined in this Prospectus will have the same meaning as assigned to such terms under
the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018 the Depositories Act 1996 and the rules and regulations made

thereunder.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”,

, “Statement of Tax Benefits”,

“Industry Overview”, “Regulations and Policies in India”, “Financial Information of the Company”, “Outstanding
Litigations and Material Developments” and “Issue Procedure”, will have the meaning ascribed to such terms in these

respective sections.
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FORWARD-LOOKING STATEMENTS

This Prospectus contains certain “forward-looking statements”. These forward-looking statements generally can be identified by

EEINT3

words or phrases such as “aim”, “anticipate”, “believe”, “expect”, “estimate”, “intend”, “objective”, “plan”, “propose”, “project”,
“will”, “will continue”, “will pursue” or other words or phrases of similar import. Similarly, statements that describe our

strategies, objectives, plans or goals are also forward-looking statements.

All forward-looking statements are subject to risks, uncertainties, expectations and assumptions about us that could cause actual
results to differ materially from those contemplated by the relevant forward-looking statement.

All statements contained in this Prospectus that are not statements of historical facts constitute “forward-looking statements”.
All statements regarding our expected financial condition and results of operations, business, objectives, strategies, plans, goals
and prospects are forward-looking statements. These forward-looking statements include statements as to our business strategy,
our revenue and profitability, planned projects and other matters discussed in this Prospectus regarding matters that are not
historical facts. These forward-looking statements and any other projections contained in the Prospectus (whether made by us or
any third party) are predictions and involve known and unknown risks, uncertainties and other factors that may cause our actual
results, performance or achievements to be materially different from any future results, performance or achievements expressed
or implied by such forward-looking statements or other projections.

Actual results may differ materially from those suggested by the forward-looking statements due to risks or uncertainties
associated with our expectations with respect to, but not limited to, regulatory changes pertaining to the industry in which our
Company operates and our ability to respond to them, our ability to successfully implement our strategy, our growth and
expansion, technological changes, our exposure to market risks, general economic and political conditions in India, the monetary
and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices
or other rates or prices, the performance of the financial markets in India, regulations, taxes, changes in competition in our
industry and incidents of any natural calamities and/or acts of violence.

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to
differ materially from those contemplated by the relevant forward-looking statement. Important factors that could cause actual
results to differ materially from our expectations include but are not limited to:

Changes in laws and regulations relating to the sectors/areas in which we operate;
Our ability to successfully implement our growth strategy and expansion plans;
Our ability to attract and retain personnel;

General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies;

Changes in government policies and regulatory actions that apply to or affect our business;

Changes in political and social conditions in India, the monetary and interest rate policies of India and other countries;
Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;

Changes in consumer demand,;

Other factors beyond our control;

Our ability to manage risks that arise from these factors; and

Failure to successfully upgrade our products and service portfolio, from time to time.

For further discussion of factors that could cause the actual results to differ from the expectations, see the chapter titled “Risk
Factors”, “Business Overview” and “Management’s Discussion and Analysis of Financial Condition and Results of
Operations™ beginning on pages 29, 119 and 201 of this Prospectus, respectively. By their nature, certain market risk disclosures
are only estimating and could be materially different from what actually occurs in the future. As a result, actual gains or losses
could materially differ from those that have been estimated.

There can be no assurance to Applicants that the expectations reflected in these forward-looking statements will prove to be
correct. Given these uncertainties, Applicants are cautioned not to place undue reliance on such forward-looking statements and
not to regard such statements to be a guarantee of our future performance.

Forward-looking statements reflect the current views as of the date of this Prospectus and are not a guarantee of future
performance.
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We cannot assure investors that the expectations reflected in these forward-looking statements will prove to be correct. Given
these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and not to regard
such statements as a guarantee of future performance.

These statements are based on the management’s beliefs and assumptions, which in turn are based on currently available
information. Although our Company believes the assumptions upon which these forward-looking statements are based are
reasonable, any of these assumptions could prove to be inaccurate, and the forward-looking statements based on these
assumptions could be incorrect. None of our Company, the Directors, the Lead Manager, or any of their respective affiliates have
any obligation to update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the
occurrence of underlying events, even if the underlying assumptions do not come to fruition. Our Company and the Directors
will ensure that investors in India are informed of material developments until the time of the grant of listing and trading
permission by the Stock Exchange.

Neither our Company, nor the LM, nor any of their respective affiliates have any obligation to update or otherwise revise any
statements reflecting circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the
underlying assumptions do not come to fruition.

In accordance with the SEBI ICDR Regulations, our Company will ensure that investors in India are informed of material
developments pertaining to our Company and the Equity Shares from the date of the Prospectus until the date of Allotment. In
accordance with the requirements of SEBI and as prescribed under applicable law, the Company shall ensure that investors in
India are informed of material developments in relation to the statements and undertakings specifically undertaken or confirmed
by them in this Prospectus until the date of Allotment.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA
CERTAIN CONVENTIONS

All references in this Prospectus to ‘India’ are to the Republic of India and its territories and possessions and all references herein
to the ‘Government’, ‘Indian Government’, ‘Gol’, ‘Central Government’ or the ‘State Government’ are to the Gol, central or
state, as applicable.

Unless otherwise specified, any time mentioned in this Prospectus is in Indian Standard Time (“IST”).

Unless indicated otherwise, all references to a year in this Prospectus are to a calendar year.

Unless stated otherwise, throughout this Prospectus, all figures have been expressed in Rupees and Lakh.

In this Prospectus, any discrepancies in any table between total and the sum of the amounts listed are due to rounding-off.
Unless stated otherwise, all references to page numbers in this Prospectus are to the page numbers of this Prospectus.
FINANCIAL DATA

Unless stated otherwise, the financial data in this Prospectus is derived from our Restated Financial Statements of our Company
for the stub period ended February 29, 2024, for the financial year ended March 31, 2023, financial year ended March 31, 2022
and financial year ended March 31, 2021 prepared in accordance with Indian GAAP, the Companies Act and restated in
accordance with the SEBI (ICDR) Regulations, 2018 and the Indian GAAP and Guidance Note on “Reports in Company
Prospectus”, as amended issued by ICAI, as stated in the report of our Statutory and Peer Reviewed Auditor, as set out in the
chapter titled “Restated Financial Statements” beginning on page 164of this Prospectus.

Our Financial Year commences on April 1 and ends on March 31 of the following year, so all references to a particular Financial
Year are to the twelve-month period ended March 31 of that year.

In this Prospectus, discrepancies in any table, graphs or charts between the total and the sums of the amounts listed are due to
rounding-off. All figures in decimals have been rounded off to the second decimal and all percentage figures have been rounded
off to two decimal places. Further, any figures sourced from third party industry sources may be rounded off to other than to the
second decimal to conform to their respective sources.

Unless stated otherwise or the context requires otherwise, the financial information and financial ratios in this Prospectus have
been derived from our Restated Financial Statements.

There are significant differences between Indian GAAP, IFRS Ind AS and U.S. GAAP. Our Company has not attempted to
explain those differences or quantify their impact on the financial data included herein, and the investors should consult their
own advisors regarding such differences and their impact on the financial data. Accordingly, the degree to which the Restated
Financial Statements included in this Prospectus will provide meaningful information is entirely dependent on the reader's level
of familiarity with Indian accounting practices. Any reliance by persons not familiar with Indian accounting practices on the
financial disclosures presented in this Prospectus should accordingly be limited. We have not attempted to explain those
differences or quantify their impact on the financial data included herein, and we urge you to consult your own advisors regarding
such differences and their impact on our financial data.

Any percentage amounts, as set forth in the chapters titled “Risk Factors”, “Business Overview” and “Management's
Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 29, 119and201, respectively,
of this Prospectus and elsewhere in the Prospectus, unless otherwise indicated, have been calculated on the basis of our Restated
Financial Statements prepared in accordance with Indian GAAP, the Companies Act and restated in accordance with the SEBI
(ICDR) Regulations, 2018 and the Indian GAAP as stated in the report of our Peer Review Auditor, set out in chapter titled
“Restated Financial Statements” beginning on page 164of this Prospectus.

For additional definitions used in this Prospectus, see the Chapter titled “Definitions and Abbreviations” beginning on page 3
of this Prospectus. In the chapter titled “Main Provisions of the Articles of Association”, beginning on page 276 of this
Prospectus defined terms have the meaning given to such terms in the Articles of Association of our Company.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry data used throughout this Prospectus has been obtained or derived from industry and
government publications, publicly available information and sources.

Industry publications generally state that the information contained in those publications has been obtained from sources believed
to be reliable but that their accuracy and completeness are not guaranteed and their reliability cannot be assured. Although our
Company believes that industry data used in this Prospectus is reliable, it has not been independently verified by the Lead
Manager or any of their affiliates or advisors. The data used in these sources may have been re-classified by us for the purposes
of presentation. Data from these sources may also not be comparable. Industry sources and publications are also prepared based
on information as of specific dates and may no longer be current or reflect current trends. Industry sources and publications may
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also base their information on estimates and assumptions that may prove to be incorrect. Such data involves risks, uncertainties
and numerous assumptions and is subject to change based on various factors, including those discussed in “Risk Factors”
beginning on pages 29. Accordingly, investment decisions should not be based solely on such information.

Further, the extent to which the industry and market data presented in this Prospectus is meaningful depends on the reader's
familiarity with and understanding of, the methodologies used in compiling such data. There are no standard data gathering
methodologies in the industry in which we conduct our business, and methodologies and assumptions may vary widely among
different industry sources.

CURRENCY AND UNITS OF PRESENTATION
In this Prospectus, unless the context otherwise requires, all references to;
‘Rupees’ or ‘Rs.” or ‘INR’ or “%” are to Indian rupees, the official currency of the Republic of India.

‘US Dollars’ or ‘US$’ or ‘USD’ or ‘$’ are to United States Dollars, the official currency of the United States of America

As on February 29, Financial Year Financial Year Financial Year
Currency 2024 Ended March 31, Ended March 31, Ended March 31,
2023 2022 2021
1 US$ 82.92 82.23 75.81 73.50

(Source: www.fbil.org.in)

Note: In case March 31 of any of the respective years / period is a public holiday, the previous Working Day not being a public
holiday has been considered.

All references to the word ‘Lakh’ or ‘Lac’, means ‘One hundred thousand’ and the word ‘Million’ means ‘Ten lacs and the word
‘Crore’ means ‘Ten Million’ and the word ‘Billion’ means ‘One thousand Million’.

In this Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding off.
All figures derived from our Financial Statements in decimals have been rounded off to the second decimal and all percentage
figures have been rounded off to two decimal places.
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SUMMARY OF OFFER DOCUMENT

This chapter is a general summary of certain disclosures included in this Prospectus and is not exhaustive, nor does it purport to
contain a summary of all the disclosures in this Prospectus or all details relevant to prospective investors. This summary should
be read in conjunction with, and is qualified in its entirety by, the more detailed information appearing elsewhere in this
Prospectus, including the chapter titled “Risk Factors”, “Business Overview”, “Industry Overview”, “Capital Structure”, “The
Issue” and “Outstanding Litigation and Other Material Developments” beginning on pages 29, 119, 102, 51, 51 and
213respectively of this Prospectus.

SUMMARY OF INDUSTRY

Until recently, automobile manufacturers and dealers have mainly focused on their new vehicle business with the exclusion of
used cars, often viewed as a byproduct. However, the competition in the market and the threat of new entries have created a great
extent of an upsurge in the used car dealership. Moreover, the added quality and reliability of used cars changed the consumer
attitude and increased the sales of the used passenger cars. Investing in used car management has become one of the market's
requirements characterized by a slimming margin, relentless competition, and demanding consumers. With more players entering
the market, India's used-vehicle industry is transitioning from an unorganized setup where transactions occur via roadside garage
mechanics, small brokers, and between car owners - to an organized system.

For more details, please refer to chapter titled “Industry Overview” beginning on page 102 of this Prospectus.
SUMMARY OF BUSINESS

Our Company is engaged in diversified business viz., (a) retail of pre-owned luxury car; and (b) software development services, that
address digital transformation, data analytics, technology consulting, infrastructure and security needs of our customers. Our offerings
are spread across the spectrum of various digital technologies such as cloud-based services, IT consulting services such as, big data
analytics, cloud architecture, data engineering, 10T solutions and offering based solutions such as, business intelligence analytics, cloud
development, cloud solutions, data management, digital transformation, 10T development and web development. Our Company opened
its first showroom under the brand “Fine cars”.

For more details, please refer to chapter titled “Business Overview” beginning on pagel19 of this Prospectus.
PROMOTERS
The Promoters of our Company is Aneesh Mathur and Arjun Singh Rajput.

For further details, please refer to the chapter titled “Our Promoters and Promoter Group” beginning on page 158 of this
Prospectus.

ISSUE SIZE

The Issue size comprises of issuance of 11,00,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up for cash at price
of X 123/- per Equity Share (including premium of X 113- per share) aggregating to ¥ 1353.0 lakhs. The Issue has been authorized
by the Board of Directors vide a resolution passed at its meeting held on October30, 2023 and approved by the shareholders of
our Company vide a special resolution at the Extra Ordinary General Meeting held on November22, 2023 pursuant to section
62(1)(c) of the Companies Act.

OBJECTS OF THE ISSUE

Our Company intends to utilize the Net Proceeds for the following objects (“Objects of the Issue”):

(% in lakhs)
Particulars Amount
Purchase of Software 500.00
To meet working capital requirements 500.00
General corporate purposes* 243.00
Net Proceeds 1243.00

*The amount utilized for general corporate purpose shall not exceed 25% of the gross proceeds of the issue.

For further details please refer to the chapter titled “Objects of the Issue” beginning on page 760f this Prospectus.
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PRE-ISSUE SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP AS ON THE DATE OF THIS
PROSPECTUS

Promoters (A)

Arjun Singh Rajput 8,83,640 34.84%
Aneesh Mathur 8,83,640 34.84%
Total (A) 17,67,280 69.68%
Promoter Group (B)

Asha Rajput 20,000 0.79%
Suruchi Roy 20,000 0.79%
Sanjeev Mathur 10,000 0.39%
Total (B) 50,000 1.97%
Total (A+B) 18,17,280 71.65%

SUMMARY OF FINANCIAL INFORMATION
( in lakhs except share data)

Share Capital 253.63 253.63 113 1.13
Networth 628.82 351.83 47.91 56.24
Total Income* 135997 1,390.62 694.32 146.43
EBITDA 386.13 251.14 1.33 (22.99)
Restated Profit for the year 76.99 178.92 (8.33) (17.26)
Earnings per share (Basic & diluted) (%) ** 10.92 8.78 (0.41) (0.85)
Net Asset Value per Equity Share (Basic &

diluted) (3) *** 2479 13.87 2.35 2.76
Total borrowing**** 186.92 125.40 100.00 -

*Total income includes other income

**Earnings per Equity Share (Basic and Diluted) = Restated profit for the period/year attributable to the equity holders of our
Company/Weighted average number of equity shares outstanding during the period/year. The weighted average number of
Equity Shares outstanding during the year is adjusted for bonus issue.

***Net Asset Value per Equity Share = Net worth as per the Restated Financial Statements/ number of Equity Shares outstanding
as at the end of the year/period. The weighted average number of Equity Shares outstanding during the year is adjusted for
bonus issue.

****|ncluding current and non-current borrowings

As certified by D.G.M.S& Co., Chartered Accountants, pursuant to their certificate dated April 08, 2024.

QUALIFICATIONS OF AUDITORS

Our Statutory Auditors have not included any qualifications in the audit report that have not been given effect to in the Restated
Financial Statements.




SUMMARY OF OUTSTANDING LITIGATIONS & MATERIAL DEVELOPEMENTS

A summary of pending legal proceedings and other material litigations involving our Company is provided below:

Company

NA NA NA NA NA NA
By the

Company

Against NA NA NA 1 NA Negligible

the
Company

Directors

NA NA NA NA NA NA
By our

Directors

. NA NA NA 1 NA 0.36
Against

the
Directors

Promoters

By NA NA NA NA NA NA

Promoters

. NA NA NA NA NA NA
Against

Promoters

Subsidiari
es

By NA NA NA NA NA NA

Subsidiarie
S

. NA NA NA NA NA NA
Against

Subsidiarie
S

Group
Companies

NA NA NA NA NA NA
By Group

Companies

. NA NA NA NA NA NA
Against

Group
Companies

For further details, please refer chapter titled “Outstanding Litigations & Material Developments” beginning on page 213 of
this Prospectus.

RISK FACTORS

For details relating to risk factors, please refer chapter titled “Risk Factors” beginning on page 29 of this Prospectus.
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SUMMARY OF CONTIGENT LIABILITIES OF OUR COMPANY

Our Company has no contingent liabilities claims/ demands not acknowledged as debt for the stub period ended February 29,

2024, for the Financial Year ended March 31, 2023, Financial Year ended March 31, 2022 and Financial Year ended March 31,
2021 as indicated in our Restated Financial Statements.

SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary of the related party transaction of the Company for the stub period ended February 29, 2024, for the
Financial Year ended March 31, 2023, Financial Year ended March 31, 2022 and Financial Year ended March 31, 2021:

(% in Lakhs)

Purchase of Car
Sale of Car
Aneesh Mathur CEO Reimbursement of Expenses
Unsecured Loan 15 74.00 39.00
Director Remuneration 2.04 17.64 19.35
Relative
Asha Rajput of Sale of Car
Director
Reimbursement of Expenses 4.83 4.82
Purshottam CFO
Salary & Incentive 1.72 1.72
Relative
Sanjeev Mathur of Sale of Car
Director
Travelling and conveyance
Arjun Singh Rajput MDa}naglng Loan & Advances - 0.90 0.90
irector
Director Remuneration 4.06 16.75 19.34
(X in Lakhs)

Purchase of Car - -

Aneesh Mathur CEO

Sale of Car - -
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Reimbursement of Expenses 0.26 0.88 1.14
Unsecured Loan 50.00 - 50.00
Director Remuneration 0.33 21.30 21.63
. Relative of
Asha Rajput Di Sale of Car - 31.00 31.00
Irector
Reimbursement of Expenses 0.01 - 0.01
Purshottam CFO
Salary & Incentive - 3.40 3.40
Sanjeev Mathur Rgl-atlve of Sale of Car - 8.10 8.10
Irector
Non- Purchase of Car/Adv for Car -20.00 38.00 18.00
Venkata Challam Krishnan* Executive
Director Loan & Advances - - -
Travelling and conveyance - - -
Arjun Singh Rajput I\El)a_maglng Loan & Advances - 5.00 5.00
Irector
Director Remuneration 1.47 20.08 21.55
(R in Lakhs)

Purchase of Car 4.45 4.45
Sale of Car 9.95 9.95
Aneesh Mathur CEO Reimbursement of Expenses - -
Unsecured Loan 10.00 10.00
Director Remuneration 12.44 12.44
. Relative of
Asha Rajput Director Sale of Car - -
Reimbursement of Expenses
Purshottam CFO
Salary & Incentive - -
. Relative of
Sanjeev Mathur Director Sale of Car - -
Non-Executive Purchase of Car/Adv for Car - -
Venkata Challam Krishnan* Director
Loan & Advances 30.00 30.00
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Travelling and conveyance - 0.07 0.07
. . . Managing ) i i
Arjun Singh Rajput Director Loan & Advances
Director Remuneration - 11.50 11.50
(R in Lakhs)

Purchase of Car

Sale of Car - - -
Aneesh Mathur CEO Reimbursement of Expenses - - -
Unsecured Loan - - -
Director Remuneration 7.89 8.30 -0.41
. Relative of
Asha Rajput Director Sale of Car - - -
Reimbursement of Expenses
Purshottam CFO
Salary & Incentive - - -
Sanjeev Mathur Rel.atlve of Sale of Car - - -
Director
Non-Executive Purchase of Car/Adv for Car - - -
Venkata Challam Krishnan* Director
Loan & Advances 5.50 5.50 -
Travelling and conveyance - 0.20 -0.20
. . . Managing i i )
Arjun Singh Rajput Director Loan & Advances
Director Remuneration 7.90 8.30 -0.40

*Ceased to be Non-Executive Director since September 05, 2023.

For details, please refer to “Annexure 30- Related Party Transactions” beginning on page 164 this Prospectus.

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoters, members of the Promoter Group, our Directors and their
relatives have financed the purchase by any other person of securities of our Company during a period of six (6) months

immediately preceding the date of this Prospectus.

WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY OUR PROMOTERS IN
THE ONE YEAR PRECEDING THE DATE OF THIS PROSPECTUS

The weighted average price at which the equity shares were acquired by our Promoters in the one year preceding the date of this

Prospectus.
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Aneesh Mathur 8,79,200 2.27

Arjun Singh Rajput 8,79,200 2.27

*As certified by D.G.M.S. & Co., Chartered Accountants, pursuant to their certificate dated April 26, 2024.
AVERAGE COST OF ACQUISITON

The average cost of acquisition per Equity Share to our Promoters as at the date of this Prospectus is:

Aneesh Mathur 8,83,640 2.77

Arjun Singh Rajput 8,83,640 2.77

*As certified by D.G.M.S. & Co., Chartered Accountants, pursuant to their certificate dated April 26, 2024
DETAILS OF PRE-ISSUE PLACEMENT

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this Prospectus till the listing of
the Equity Shares.

ISSUE OF EQUITY SHARES FOR CONSIDERATION OTHER THAN CASH IN THE LAST ONE (1) YEAR

March 31, | 20,25.000 | Cfapltsllsatlon Arjun Singh Rajput 7,99,200
2023 ssue 0 ; esIeerS Aneesh Mathur 7,99,200
ana SUTPIS™ ™ Krishnan 66,240
Mahavir Kumar Bohra 10,080
Chirag Mittal 10,080
Eshwary Krishnan jointly with 3,40,200

V. Krishnan

*Above allotment of shares has been made out of Reserve & Surplus available for distribution to shareholders, including securities
premium account as on the date of resolution of the Board of Directors of the Company approving the bonus issue i.e. March 31,
2023 and no part of revaluation reserve has been utilized for the purpose. As certified by D.G.M.S. & Co., Chartered Accountants,
pursuant to their certificate dated April 09, 2024.

For details, please refer to chapter titled “Capital Structure” beginning on page 650f this Prospectus.
SPLIT / CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken a split or consolidation of the Equity Shares in the one (1) year preceding the date of this
Prospectus.

EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAWS GRANTED BY SEBI

As on date of the Prospectus, our Company has not availed any exemption from complying with any provisions of securities laws
granted by SEBI.




CHAPTER - Il - RISK FACTORS

An investment in our Equity Shares involves a certain degree of risk. You should carefully consider all the information in this
Prospectus, including the risks and uncertainties described below, before making an investment in our Equity Shares. The risks
described below are not the only ones relevant to us or our Equity Shares or the industry in which we operate. Additional risks and
uncertainties not presently known to us or that we currently deem immaterial may also impair our businesses, results of operations,
financial condition and cash flows. If any of the following risks or other risks that are not currently known or are currently deemed
immaterial actually occur, our businesses, results of operations, financial condition and cash flows could suffer, the trading price
of our Equity Shares could decline, and you may lose all or part of your investment. Prospective investors should read this chapter
in conjunction with “Business Overview”, “Industry Overview” and “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” beginning on pages119, 102 and201, respectively of, as well as the financial and other
information contained in, this Prospectus.

Prospective investors should pay particular attention to the fact that our Company is incorporated under the laws of India and is
subject to a legal and regulatory environment which may differ in certain respects from that of other countries. This Prospectus
also contains forward-looking statements that involve risks, assumptions, estimates and uncertainties. Our actual results could
differ materially from those anticipated in these forward-looking statements as a result of certain factors, including the
considerations described below and elsewhere in this Prospectus. For further details, please see the chapter titled “Forward-
Looking Statements” beginning on page 18 of this Prospectus.

Unless otherwise indicated or context requires otherwise, the financial information included herein is derived from our Restated
Financial Information for the stub period ended February 29, 2024 financial year ended March 31, 2022, financial year ended
March 31, 2021 and financial year ended March 31, 2020 included in this Prospectus.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial or other
implications of any of the risks described in this chapter. In making an investment decision, prospective investors must rely on
their own examination of our Company and the terms of the Issue including the merits and risks involved. You should consult
your tax, financial and legal advisors about the particular consequences to you of an investment in our Equity Shares.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for determining
the materiality.

Some events may not be material individually but may be found material collectively.

Some events may have material impact qualitatively instead of quantitatively.

Some events may not be material at present but may be having material impact in future.
INTERNAL RISK FACTORS

We depend on a limited number of customers for a significant portion of our revenue from operations. The loss of any of
our major customer due to any adverse development or significant reduction in business from our major customer may
adversely affect our business, financial condition, results of operations, cash flow and future prospects.

Our top ten customers contributed 70.83%, 65.71%, 51.91% and 83.99% respectively portion of our revenues from operation
for the stub period ended on February 29, 2024 and for the Financial Year ended March 31, 2023, Financial Year ended March
31, 2022, Financial Year ended March 31, 2021. However, the composition and revenue generated from these customers
might change as we continue to add new customers in normal course of business. Our reliance on a limited number of
customers for our business exposes us to risks, that may include, but are not limited to, reductions, delays or cancellation of
orders from our significant customers, a failure to negotiate favourable terms with our key customers or the loss of these
customers, all of which would have a material adverse effect on the business, financial condition, results of operations, cash
flows and future prospects of our Company. However, we have only few customers for segment of sale of services which we
are totally dependent on them for the revenue of that segment i.e., sale of services.

We believe we have maintained good and relationships with our customers. However, there can be no assurance that we will
continue to have such relationship with them also any delay or default in payment by these customers may adversely affect
our business, financial condition and results of operations. We cannot assure that we shall generate the same quantum of
business, or any business at all, from these customers, and loss of business from one or more of them may adversely affect
our revenues and profitability. Further, the sales volume may vary due to our customers’ attempts to market demand, product
and supply pricing trends, change in customer preferences etc., which could reduce our sales and adversely affect our business,
cash flows, results of operations and financial condition.

Increasing competition in used car business through online and offline players, including authorized dealers, unorganized
players may have an adverse impact on our business, result of operations and financial condition.
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The used car market in India is marked by intense competition, characterized by a large humber of dealerships and online
platforms eyeing for customers' attention. With a wide array of options available to buyers, standing out and attracting
customers has become increasingly challenging for businesses operating in this sector. Our key competitors include
automobile portals, independent used and new vehicle dealers, branded vehicle dealerships, other online dealers of new and
used vehicles, websites and apps for the publication of classified advertisements, and car leasing companies, which directly
sell used cars from their fleets to consumers and dealers. Given that dealers are at the same time competitors who maintain
their own offerings of vehicles, such dealers may decide to stop purchasing from us if they believe we threaten their
competitive position or if we lose out to our online competitors, thereby forcing dealers to advertise or list their vehicles on
our competitors’ platforms.

The high level of competition in the market has led to aggressive marketing strategies and promotional activities by dealer
and online platforms. To differentiate themselves, businesses often focus on providing unique selling points, such as offering
certified-owned vehicles, attractive financing options, extended warranties, or additional after-sales services.

Online platforms have gained significant attraction in recent years, providing consumers with convenience and a vast selection
of used cars. This has further intensified the competition, forcing traditional brick-and-mortar dealerships to adapt and
enhance their online presence. Maintaining a strong reputation and positive customer reviews is crucial for success in this
competitive landscape. Building trust and credibility through transparent transactions, fair pricing, and excellent customer
service can help businesses gain an edge over their competitors. Further, new competitors may enter the online market for
vehicles or intensify their online efforts, including large automotive manufacturers. Our existing clients such as OEMs or
large dealers may also decide to create their own online platforms and compete with us or choose to showcase their vehicles
on our competitors’ platforms, and Internet search engines could provide automobile dealer and pricing information directly
in search results or develop competing services. Our current and potential competitors may have greater financial, technical,
marketing and other resources. They may also have more extensive relationships in the automotive industry, longer operating
histories and greater name recognition. In addition, if such competitors were to merge or enter into partnerships, this may
further improve their competitive position. As a result, our competitors may be able to respond to the needs of potential
purchasers or sellers of vehicles more quickly and to undertake more extensive marketing campaigns. If we are unable to
compete successfully, the number of vehicles sold through us could decline.

We cannot assure you that we will be able to compete successfully in the future against our existing or potential competitors
or that increased competition will not have an adverse effect on our profitability.

Additionally, effective utilization of digital marketing techniques like search engine optimization (SEO), social media
advertising, and targeted online campaigns can help businesses reach their target audience and create brand awareness. With
the growing demand for used cars in India due to factors like affordability and availability of financing options, the
competition in the market is expected to remain fierce. Continuous innovation, strategic partnerships, and staying updated
with consumer preferences will be vital for businesses aiming to thrive and succeed in this competitive landscape. Our
inability to effectively respond to competition in a timely manner could lead to the slowdown or shutdown of our sales which
in turn may have an adverse effect on our business, financial condition and results of operations.

Used vehicles in our car showroom may be stolen, damaged or destroyed before these vehicles can be sold. Further,
inventory stored at our Godown which is situated underground of our car showroom, parked with us may be stolen or used
without our authorization or for illegal activities, exposing us to liabilities and negative publicity and damage the trust and
confidence of our customers.

During the period when vehicles are at display at our showroom, parked at our godown, they may be stolen or an employee
or a third party may use the vehicle with or without our authorization, resulting in damage to the vehicle or to third parties or
their assets. Prospective purchasers usually want to inspect and test drive car as well. Should such car be stolen or damaged
or should liabilities arise to third parties during such use, such as in the event of an accident, we may have to incur the costs
of repair, replacement and other legal liabilities arising from the incident. In addition, car at our showroom and godown may
be used by an employee or a third party for illegal activities, such as smuggling drugs or other crimes. The use of vehicles
while stored at our showroom and godown, resulting in any damage may expose us to liability for breaches of laws and
negative publicity, and damage the trust and confidence of our customers. Since, the cars are owned by us, we may be subject
to significant financial losses as we may not be able to recover these losses from our seller.

Further, in the course of providing inspection and valuation services, we may cause damage to the car being inspected or
valued or liabilities may arise to third parties, including through an accident. We may have to incur the cost of repair of such
vehicles and other legal liabilities in such cases.

Additionally, we may be subject to force majeure events such as earthquake, flooding or fires, that may affect the cars parked
with us. Such events may cause us large, uninsured damages, potentially render us liable to the sellers of the vehicles, reduce
customer satisfaction if we cannot deliver sold cars and consequently adversely affect our business.

30



We rely on third-party service providers for many aspects of our business, and any failure to maintain these relationships
could harm our business.

We rely on third-party lenders to finance customers for car purchases. We also rely on third parties for technology such as
network infrastructure for hosting websites and applications, online distribution portals and payment gateways for e-
commerce transaction. Such portals and gateways are often susceptible to security concerns and require technological
upgradations. Further any significant changes in the commission charged by such online portals for distributing our products
or any increase in fee charged by such payment gateways may adversely affect our business and results of operations.

Further, we also rely service center, insurance agents, garages that facilitate in providing pre-sales and post sales services.
Additionally, under our software service vertical we depend significantly on third-party service provider to help deliver our
customer requirements.

Because we utilize third-party service providers, we cannot control all of the factors that might affect the quality and fulfilment
of these services and products. If the third parties on which we depend are unable to continue to provide their services,
experience difficulty meeting our requirements or standards, or revoke or fail to renew our service contracts or license
agreements with them, we could have difficulty operating key aspects of our business, which could damage our business and
reputation. In addition, if such third-party service providers were to cease operations, temporarily or permanently, face
financial distress or other business disruption or increase their fees, or if our relationships with these providers were to
deteriorate, we could suffer increased costs and delays in our ability to provide our products to customers until an equivalent
provider could be found or until we develop replacement technology or operations. Some of such third-party service providers
may also be subject to governmental regulations and any failure by such third-party service providers to comply with
applicable legal requirements could cause us financial or reputational harm. If any of the foregoing occurs or if we are
unsuccessful in choosing or finding high-quality partners, fail to negotiate cost-effective relationships with such partners or
in effectively manage these relationships, it could adversely affect our business.

We do not have long-term agreements with suppliers for supplying pre-owned cars or a shortfall in the availability or
quality of such cars could have an adverse effect on our business, financial condition and results of operations.

Our business is significantly affected by the availability of pre-owned cars. We are mostly dependent on external suppliers
for cars. The prices and supply depend on factors beyond our control, including general economic conditions, competition,
brands and conditions of cars, inventory levels, refurbished cost and credit terms. If, for any reason, our suppliers discontinue
their delivery to us at prices that are competitive or expected by us, our ability to meet the requirements of our customers
could be impaired and our earnings and business could suffer. Further, we may not be able to pass on any increase in the cost
of car to our customers, which may adversely affect our results of operations. For the stub period ended February 29, 2024
and for the financial year March 31, 2023, 2022 and 2021, our cost of purchasing cars was X 694.15, ¥ 764.95 Lakhs, X 653.69
Lakhs and % 147.20 lakhs, respectively, which represented 50.43%, 55.08%, 94.18% and 100.59% respectively of our revenue
from operations. If we are unable to source used cars from key suppliers in a timely manner, our sales processes may be
adversely impacted. There can be no assurance that we would be able to source required quantities or qualities of used cars
in a cost-effective manner in future periods. In addition, we usually do not enter into long-term supply contracts with any of
our suppliers and typically we purchase used cars from third party suppliers under contracts of shorter period or the open
market. While there have not been any disruptions in supply of used cars in the last three financial years or otherwise, we
cannot assure you that such incidents will not happen in the future. The absence of long-term contracts at fixed prices exposes
us to volatility in the prices of used cars that we require and we may be unable to pass these costs onto our customers, which
may reduce our profit margins. We face a risk that one or more of our existing suppliers may discontinue their supplies to us,
and any inability on our part to purchase of used cars from alternate suppliers in a timely fashion, or on commercially
acceptable terms, may adversely affect our business, financial condition and results of operations. Any increase in price of
used cars prices may result in corresponding increase in our sales costs.

We may be adversely affected by fraudulent behavior of sellers or purchasers of used vehicles listed on our platforms.

While as our purchase process, we believe we undertake thorough check about the vehicle and the sellers, there cannot be
any assurance that the vehicles sold through our websites and showroom may be stolen or subject to crime or accidents. In
the event that such stolen vehicles are sold through our platform, we may be subject to legal proceedings. In addition, our
reputation and value of our brands may suffer adversely as a result of such listings and transactions.

Documentation and Legal Compliance.

Adhering to proper documentation and legal compliance is indeed crucial in the used car market. Failing to meet these
requirements can lead to various legal complications and financial penalties for sellers. First and foremost, sellers must ensure
that all necessary documentation related to the sale of the used car is in order. This includes the vehicle title, registration
documents, and any applicable transfer of ownership forms. These documents serve as proof of ownership and are required
during the sale process. Buyers rely on these documents to validate the legitimacy of the transaction and ensure that the car
is free of any liens or encumbrances.
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Additionally, sellers must comply with local, state, and national laws and regulations governing the sale of used cars. These
laws typically cover aspects such as vehicle safety standards, emissions requirements, odometer disclosure, lemon laws (if
applicable), and consumer protection regulations. Failure to comply with these laws can result in legal consequences, such
as fines, penalties, or even the revocation of a dealer's license. Proper disclosure of information is another important aspect
of legal compliance. Sellers must provide accurate and complete information about the car's condition, history, any known
defects, previous accidents, or major repairs. Failure to disclose such information can lead to legal disputes and potential
liability for the seller.

It is also essential to handle any necessary paperwork associated with warranties or extended service contracts properly.
Sellers should ensure that buyers fully understand the terms and conditions of these agreements, including coverage, duration,
and any limitations or exclusions. In case after selling any used car to seller and any legality issue arise which in turn may
have an adverse effect on our business, financial condition and results of operations.

We depend on skilled personnel and if we are unable to recruit and retain skilled personnel, our ability to operate or grow
our business could be affected.

As a growing organisations we have a very small team of talented employees five (8) as on the date of this Prospectus and
we are highly dependent on these employees and the loss of such persons, or our inability to attract and retain our employees
in the future, could adversely affect our business, growth prospects, results of operations and cash flows. Our ability to meet
future business challenges depends on our ability to attract, recruit and retain talented and skilled personnel. Further, we are
highly dependent on our Promoters i.e. Aneesh Mathur and Arjun Singh to run and/or grow our business especially our
software development service business where our promoter, Aneesh Mathur is the sole person in the division. While our
future success depends on our ability to identify, hire, develop, motivate and retain highly skilled personnel for all areas of
our organization.

We believe that our relation with our Promoters who have experience in setting up our business, developing the markets,
managing the people who we engage in the supplying, marketing and handling overall businesses, has enabled us to
experience growth and profitability. We benefit from our relationship with our Promoters and our success depends upon the
continuing services of our Promoters who has been instrumental to the growth of our business and is closely involved in the
overall strategy, direction and management of our business. The loss of any of our Promoters or other key personnel, or an
inability to manage the attrition levels may materially and adversely impact our business, growth prospects, results of
operations and cash flows.

We cannot assure you that skilled manpower will continue to be available in sufficient numbers suitable to our requirements
or that we will be able to grow our workforce in a manner consistent with our growth objectives, which may affect our
business, financial condition, results of operations and prospects

Our Company had negative cash flows in the past years, details of which are given below. Sustained negative cash flow
could impact our growth and business.

WehaveexperiencednegativecashflowsinthepastwhichhavebeensetoutbelowaspertheRestatedfinancialstatements:

(Z.in Lakhs)

Particulars For the March3l, March31,2022 March3l,

period ended 2023 2021

February 29,

2024

Net cash generated from/ (used in) operating (127.37) (50.37) (54.67) (47.24)
activities
Net cash generated from/ (used in) investing (35.77) (15.80) (9.56) (9.33)
activities
Net cash generated from/ (used in) financing 48.12 135.13 96.37 74.87
activities

Cashflowsofacompanyisakeyindicatortoshowtheextentofcashgeneratedfromtheoperationsofacompanytomeetcapitalexpendit

ure,paydividends,repayloansandmakenewinvestmentswithoutraisingfinancefromexternalresources.Ifwearenotabletogenerate

sufficientcashflows,itmayadverselyaffectourbusinessandfinancialoperations.Forfurtherdetails, see section titled “Restated
Financial Statements” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations”
on pages 164and 201,respectively of this Prospectus
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We reported are stated loss for the previous financial year. And may incur additional losses in the future.

We had been stated loss after tax, of ¥8.33 lakhs for the Financial Year ended March 31, 2022 and %17.26 lakhs for the
Financial Year ended March 31, 2021.We may incur losses in the future. Our failure to generate profits may adversely affect
the market price of our Equity Shares, restrict our ability to pay dividends and impair our ability to raise capital and expand
our business.

We depend on the reliability of pre-owned car to meet our customer expectation.

The quality and reliability of pre-owned cars are crucial in the used car market to address buyer concerns and build trust with
customers. While we have stringent inspection and quality checks, the nature of pre-owned cars introduces inherent risks,
such as hidden defects, undisclosed accident histories, potential fraudulent practices, etc. Addressing these concerns
effectively is essential for establishing credibility and fostering positive customer experiences. Hence, cancellations and
returns pose a serious challenge and may adversely affect our financial condition and result of operations.

Our business will suffer if we fail to anticipate and develop new services and enhance existing services in order to keep
pace with rapid changes in technology and the industries on which we focus.

The Information Technology market is characterized by rapid technological changes, changing client preferences, and new
service introductions that could result in technology obsolescence. Our future success will depend on our ability to anticipate
these advances, enhance our existing offerings or develop new service offerings to meet client needs, in each case, in a timely
manner. We may not be successful in anticipating or responding to these advances on a timely basis, or at all. If we do respond,
the services or technologies we develop may not be successful in the marketplace. We may also be unsuccessful in stimulating
customer demand for new and upgraded services, or seamlessly managing new service introductions or transitions. Our failure
to address the demands of the rapidly evolving IT environment, particularly with respect to emerging technologies, and
technological obsolescence, could have a material adverse effect on our business, results of operations and financial condition.
In addition, our success also depends on our ability to proactively manage our portfolio of technology alliances.

Additionally, during the course of operation our business, we may adjust our future plans as a result of our research,
experience, technology evolution and market demand. Accepting unforeseen business opportunities may also result in a
business model change. We cannot guarantee that any adjustment in our future plans will become successful or be more
successful than our current business model. A shift in our plans may result in the use of other technologies. Other technologies
may in the future prove to be more efficient and/or economical to us than our current technologies. We cannot guarantee that
any change in technology will become successful or be more successful than our current technology.

For further details of our Business, please refer to chapter titled “Business Overview” beginning on page 1190of this
Prospectus.

Our business is dependent on developing and maintaining continuing relationships with our clients and customers. The
loss of any significant client or customer could have a material adverse effect on our business, financial condition and
results of operations.

Although, we generally do not enter into long-term supply contracts with our customers, our business is dependent on
developing and maintaining a continuing relationship with our key clients and customers. In the event of a significant decline
in the demand for our products or services by our key clients, our business, results of operations and financial condition may
be materially and adversely affected. There can be no assurance that we will be able to maintain the historic levels of business
from these clients and customers or that we will be able to replace these clients in case we lose any of them.

Any failure to maintain, protect and enhance the recognition and reputation of our brands could limit our ability to retain
or expand our customer base and may adversely affect our business.

Considering that we deal in high value products, brand play a pivotal role in building our customer base and become a
favorable market participant. Consequently, the recognition and reputation of our brands is critical for the growth and
continued success of our business. As competition in our markets intensifies, we anticipate that maintaining and enhancing
our brands will become increasingly difficult and expensive, and investments to increase the value of our brands may not be
successful.

Any failure to provide a quality customer experience and customer service, to make payments and deliver used vehicles on
time by sellers on our platforms, or provide a quality customer experience and customer service and to comply with applicable
laws could damage our reputation and brands and result in the loss of customers. Any negative publicity may be accelerated
through social media platforms due to their immediacy and accessibility as a means of communication. In recent years, there
has been a marked increase in the use of social media platforms in India, including blogs, social media websites and
applications, and other forms of Internet-based communications which allow individuals access to abroad audience of
customers and other interested persons. Many social media and websites immediately publish posts from users, often without
filters or checks on the accuracy of the content posted. New and existing customers value readily available information
concerning digital offerings and often act on such posts without further investigation or authentication. Allegations against
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us may be posted on social media, in Internet chat rooms or on blogs or websites by anyone on an anonymous basis. The
damage may be immediate without affording us an opportunity for redressal or correction. Other risks associated with the use
of social media include improper disclosure of proprietary information, negative comments about us, exposure of personally
identifiable information, fraud, hoaxes or malicious exposure of false information. In addition, we may be the target of
harassment or other detrimental conduct by third parties, including from our competitors. Any negative publicity, even if
factually incorrect or based on isolated incidents, could damage our reputation, lead to litigation, diminish the value of our
brands, undermine the trust and credibility we have established, have a negative impact on our ability to attract new or retain
existing customers and require us to spend significant time and money to address such negative publicity.

Intense competition in the market for technology services could affect our pricing, which could reduce our share of
business from clients and decrease our revenues and profitability.

We operate in a competitive industry that experiences rapid technological developments, and changes in customer
requirements. Our competitors include the big global system integrators, mid-sized, and several smaller local competitors in
the various geographic markets in which we operate.

We may face competition from companies that grow in size or scope as the result of strategic mergers or acquisitions, which
may result in larger competitors with significant resources that benefit from economies of scale and scope. Such events could
have a variety of negative effects on our competitive position and our financial results, including reducing our revenue,
increasing our costs, and lowering our gross margin percentage.

If our competitors develop and implement methodologies that yield greater efficiency and productivity, they may be able to
issue services similar to ours at lower prices without adversely affecting their profit margins. Even if our offerings address
industry and client needs, our competitors may be more successful at selling their services. If we are unable to provide our
clients with superior services and solutions at competitive prices or successfully market those services to current and
prospective clients, our business, results of operations and financial condition may suffer. Further, a client may choose to use
its own internal resources rather than engage an outside firm to perform the types of services we provide. We cannot be certain
that we will be able to sustain our current levels of profitability or growth in the face of competitive pressures, including
competition for skilled technology professionals and pricing pressure from competitors employing an on-site/ offshore
business model.

For further details of our Business, please refer to chapter titled “Business Overview” beginning on page 119 of this
Prospectus

Our existing car showroom are concentrated in a single region i.e., Delhi, NCR and the inability to operate and grow our
business in this particular region may have an adverse effect on our business, financial condition, results of operations,
cash flows and future business prospects.

Our car showroom unit is located at Delhi, NCR which exposes us to risks of concentration. Our success depends on our
ability to successfully sale used car to meet our customer demand. Although in the past we have not experienced instances of
operating risks, however our car showroom is susceptible to damage or interruption or operating risks, such as human error,
power loss, breakdown or failure of power supply or processes, performance below expected levels of output or efficiency,
obsolescence, loss of services of our external contractors, terrorist attacks, acts of war, break-ins, earthquakes, other natural
disasters and industrial accidents and similar events. It is also subject to operating risk arising from compliance with the
directives of relevant government authorities. Operating risks may result in personal injury and property damage and in the
imposition of civil and criminal penalties. If our Company experiences delays in sale of cars at our cars how room due to any
reason, including disruptions caused by disputes with its work force or any external factors, our Company’s sales will be
significantly affected, which in turn would have a material adverse effect on its business, financial condition and results of
operations.

Further, any materially adverse social, political or economic development, civil disruptions, or changes in the policies of the
state government or state or local governments in this region could adversely affect our business operations, and require a
modification of our business strategy, or require us to incur significant capital expenditure or suspend our operations. Any
such adverse development affecting continuing operations at our car showroom could result in significant loss due to an
inability to meet customer contracts and production schedules, which could materially affect our business reputation with in
the industry. The occurrence of or our inability to effectively respond to, any such events or effectively manage the
competition in the region, could have an adverse effect on our business, results of operations, financial condition, cashflows
and future business prospects.

Our sales and profitability could be harmed if we are unable to maintain or improve our brand image. Further any negative
publicity with respect to our products could adversely affect our brand, business, financial condition and results of
operations.

We are operating under the brand “Fine Cars” which has significantly contributed to the success of our business. We believe
that our success depends on our ability to price the products against its quality and foresee, identify and respond to changing
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fashion trends in a timely manner. If we are unable to respond in a timely and appropriate manner to changing consumer
demand and fail to price our products reasonably, our brand name and brand image may be impaired and may result in a
significant decrease in net sales or leave us with a substantial amount of unsold inventory. In addition, any new products or
brands that we introduce may not be successfully received by retailers and consumers. Although we have expanded, and
expect to continue to spend significant resources, financial and otherwise, on establishing and maintaining our brands, no
assurance can be given that our brands will be effective in attracting and growing our customer base or that such efforts will
be cost-effective. Further our brand may also be affected if there is any negative publicity associated with our products. Any
failure to maintain and enhance our brands may negatively affect our business, financial condition and results of operations.

We may experience disruptions, failures or breaches of our technology platforms.

Given that the sale and purchase of used cars through our websites and apps is the core of our business, we depend on the
efficient and uninterrupted operation of our technology platform. We also store data, such as proprietary information regarding
vehicle transactions and customer behavior in our data centers. Such data is essential to our business and our ability to
correctly price used vehicles.

While we have not experienced any such failures in the past, a disruption or failure of our technology platforms due to
software or hardware malfunctions, system implementations or upgrades, computer viruses, third-party security breaches,
employee error, misuse, power disruptions or other causes could lead to extended interruptions of our operations, a
corresponding loss of revenue and profits, cause breaches of data security, loss of intellectual property or critical data, or the
release and misappropriation of sensitive information, or otherwise impair our operations. It may become increasingly
difficult to maintain and improve the availability of our websites and apps, especially during peak usage times and as our
product offering becomes more complex and the number of visitors’ increases. We currently do not have business interruption
insurance to provide for such adverse events. If we fail to effectively address capacity constraints, engage or replace our third-
party technology providers, adequately respond to disruptions or upgrade our technology platforms accordingly, our websites
and apps could become unavailable or fail to load quickly, and customers may decide to use other platforms and may not
return, which would adversely affect our business.

Further, our security practices may be insufficient and third parties may breach our systems through Trojans, spyware,
ransomware or other malware attacks, or breaches, intentional or not, by our employees or third-party service providers,
which may result in unauthorized use or disclosure of information. Such attacks might lead to blackmailing attempts, forcing
us to pay substantial amounts to release our captured data or resulting in the unauthorized release of such data. Given that
techniques used in these attacks change frequently and often are not recognized until launched against a target, it may be
impossible to properly secure our systems. In addition, technical advances or a continued expansion and increased complexity
of our platform could increase the likelihood of security breaches. Any leakage of sensitive information could lead to a misuse
of data, violate applicable privacy, data security and other laws, cause significant legal and financial risks and negative
publicity, and adversely affect our business and reputation.

Our actual or perceived failure to protect personal information and other data could damage our reputation and brands.

We collect, process, store, share, disclose and use limited personal information and other data provided by customers,
including names, addresses, e-mail 1Ds and phone numbers. To effect secure transmission of such information, we rely on,
among other security measures, firewalls, web content filtering, encryption and authentication technology. Unauthorized use
of, or inappropriate access to, our networks, computer systems or services, or to those of our third-party service providers,
could potentially jeopardize the security of such confidential information. Because the techniques used to obtain unauthorized
access, disable or degrade service or sabotage systems change frequently and often are not recognized until launched against
a target, we or our third-party service providers may be unable to anticipate these techniques or to implement adequate
preventative measures. Non-technical means, such as actions (or inactions) by an employee, can also result in a data breach.
We cannot assure you that any security measures taken by us or our third-party service providers will be effective in
preventing these activities. We may need to expend significant resources to protect against security breaches or to address
problems caused by such breaches. If an actual or perceived breach of our security occurs, the perception of the effectiveness
of our security measures could be harmed, which, in turn, could damage our relationships with dealers and reduce consumer
traffic to our websites and apps. A party that is able to circumvent our security measures could misappropriate our proprietary
information or the information of customers who use our services, cause interruption in our operations or damage the
computers or other hardware of such dealers or consumers. As a result of any such breaches, our customers may assert claims
of liability against us for our failure to prevent these activities. These activities may subject us to legal claims, adversely
impact our reputation and interfere with our ability to provide our products and services, all of which may have an adverse
effect on our business, results of operations, cash flows and financial condition. Failure to protect customer data, or to provide
customers with appropriate notice of our privacy practices, could also subject us to liabilities imposed by regulatory agencies
or courts. We could also be subject to evolving national and state laws and self-regulatory standards that impose data use
obligations, data breach notification requirements, specific data security obligations, restrictions on solicitation or other
consumer privacy-related requirements. Further, operating system platform providers or mobile application stores may also
change their technical requirements or policies in a manner that adversely impacts the way in which we collect, use and share
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data from end-user devices. Restrictions on our ability to collect and use data as desired could negatively affect our business
and actions by operating system platform providers or application stores may affect the manner in which we collect, use and
share data from customer devices.

As part of our operations, we are required to comply with the Information Technology Act, 2000 (the “IT Act”) and the rules
thereof, which provide for civil and criminal liability including compensation to persons affected, penalties and imprisonment
for various cyber-related offenses, including unauthorized disclosure of confidential information and failure to protect
sensitive personal data. The Gol has implemented certain privacy laws, including the Information Technology (Reasonable
Security Practices and Procedures and or Information) Rules, 2011, which impose limitations and restrictions on the
collection, use, disclosure and transfer of personal information. Our failure to comply with any of these laws, regulations or
standards may have an adverse effect on our business, results of operations, cash flows and financial condition.

Our Showroom/ Registered Office are located on leased and licensed premises and consequently, we are required to comply
with certain requirements given under lease and license agreements.

Our Showroom/ Registered Office and Godown are situated on premises that we have taken on lease, however, the lease is
subject to certain compliances failing which the lessor shall have a right to terminate the properties. . Through formal
arrangement which permits our Company to used parking space for promotional activity. Also, mall reserve all the right to
relocate the location of our space as per best interest of the mall without any disputes Further, the basement property entered
into by our Company are not duly registered and stamped as per existing laws it is executed through formal arrangement
between the parties. The effect could be non-admissibility of the agreement in legal proceedings, and we may not be able to
legally enforce to same, except after paying a penalty for inadequate stamping. Therefore, unless such documents are
adequately stamped or duly registered, such documents may be rendered inadmissible as evidence in a court in India or may
not be authenticated by any public officer and the same may attract penalty as prescribed under applicable law or may impact
our ability to enforce these agreements legally, which may result in an adverse effect on the continuance of our operations
and business.

We cannot assure you that aforesaid lease and license and formal arrangement in future will not be terminated by the lessors/
licensors and will be renewed by our Company on expiry of license, as the case may be. On termination, we may also be
required to vacate the premises at short notice period prescribed in the lease and license agreements and formal arrangement,
and we may not be able to obtain alternate location, in a short span of time. Further, we may be required to renegotiate terms
and conditions of such premises during their tenure. Any adverse impact on the ownership rights of our landlords may impede
our effective future operations.

Occurrence of any of the above events may have a material adverse effect on our business, results of operations and financial
condition.

Changes in technology may render our current technologies obsolete or require us to make substantial capital investments.

Modernization and technology upgradation are essential to provide better products. Although we strive to keep our technology
in line with the latest standards, we may be required to implement new technology or upgrade the existing employed by us.
Further, the costs in upgrading our technology could be significant which could substantially affect our finances and
operations.

Our Company has entered into related party transactions in the past and may continue to enter into related party
transactions in the future, which may potentially involve conflicts of interest with the equity shareholders.

Our Company have entered into certain related party transactions with our Promoters and Directors in the past. For details,
please see “Annexure 30 Restated Statement of Related Party Disclosures of Restated Financial Statements” under the chapter
titled “Restated Financial Statements” beginning on page 134 of this Prospectus. While we believe that all such transactions
have been conducted on an arm’s length basis and in the ordinary course of business and in accordance with the relevant
provisions of Companies Act and all others applicable laws. There can be no assurance that we could not have achieved more
favourable terms had such transactions not been entered into with related parties. Further, it is likely that we may enter into
related party transactions in the future and such transactions may potentially involve conflicts of interest. In terms of the
Companies Act, 2013 and SEBI LODR Regulations, we are required to adhere to various compliance requirements such as
obtaining prior approvals from our Audit Committee, Board and Shareholders for certain party transactions and our
undertakes that such related party transactions shall not be done against the interests of the Company and its shareholders as
prescribed in the SEBI LODR Regulations.

Our success largely depends upon the knowledge and experience of our Promoters, Directors, our Key Managerial
Personnel and Senior Management as well as our ability to attract and retain personnel with technical expertise. Any loss
of our Promoter, Directors, Key Managerial Personnel, Senior Management or our ability to attract and retain them and
other personnel with technical expertise could adversely affect our business, financial condition and results of operations.
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Our success largely depends upon the knowledge and experience of our Promoters, Directors, Key Managerial Personnel and
Senior Management as well as our ability to attract and retain skilled personnel. Any loss of our Promoter, Directors and Key
Managerial Personnel or our ability to attract and retain them and other skilled personnel could adversely affect our business,
financial condition and results of operations. We depend on the management skills and guidance of our Promoter for
development of business strategies, monitoring their successful implementation and meeting future challenges. Further, we
also significantly depend on the expertise, experience and continued efforts of our Key Managerial Personnel and Senior
Management. Our future performance will depend largely on our ability to retain the continued service of our management
team. If one or more of our Key Managerial Personnel or Senior Management are unable or unwilling to continue in his or
her present position, it could be difficult for us to find a suitable or timely replacement and our business, financial condition
and results of operations could be adversely affected.

In addition, we may require a long period of time to hire and train replacement personnel when personnel with technical
expertise terminate their employment with us. We may also be required to increase our levels of employee compensation
more rapidly than in the past to remain competitive in attracting and retaining personnel with technical expertise that our
business requires. The loss of the services of such persons could have an adverse effect on our business, results of operations,
cashflows and financial condition.

There is significant competition for management and other skilled personnel in our industry in which we operate, and it may
be difficult to attract and retain the personnel we require in the future. There can be no assurance that our competitors will
not offer better compensation packages, incentives and other perquisites to such skilled personnel. If we are not able to attract
and retain talented employees as required for conducting our business, or if we experience high attrition levels which are
largely out of our control, or if we are unable to motivate and retain existing employees, our business, financial condition and
results of operations may be adversely affected. For further information, please refer to chapter titled “Our Management”
on pagel15 of this Draft Prospectus.

Our investments in marketing may fail to drive attention for our websites and apps and may not result in additional
transactions completed through our platform.

We have made, and will continue to make, investments in our marketing efforts, including search engine marketing and other
forms of online marketing, to attract large numbers of consumers seeking to sell their used car or purchase such used cars.
The allocation of our marketing investments is driven by analyzing the data we collect from relevant traffic to our websites
and apps as well as trades entered into by our customers. We may, however, not be able to accurately measure the effectiveness
of our marketing expenses. Consequently, we cannot assure you that our assumptions regarding required customer acquisition
costs and resulting revenue as well as the marketing needed to source and expeditiously sell an attractive inventory will prove
to be correct.

In addition, we cannot guarantee that our current marketing channels will continue to be effective, permissible and generally
available to us in the future. For our online marketing, there levant partners may be unable to deliver the anticipated traffic to
our websites and apps. In particular, the popularity of social media channels tends to fluctuate, making it difficult to predict
which channels are best suited to reach a young mass audience.

The rapid development of online marketplaces has led to existing regulations being modified and new regulations being
proposed. New regulations in India may adversely affect certain marketing channels, in particular regulation aimed at
controlling and censoring social media and increasing data protection. If we are not able to attract sufficient traffic to our
websites and apps, translate a sufficient number of visits into transactions, build and maintain a loyal customer base and
expand our relevance in the market for vehicles, this could adversely affect our future growth and competitive position.

We may not be able to procure financing for vehicle purchases by customers.

To support the attractiveness of our offering to customers, we seek to help them obtain financing for used car purchases. We
have engaged with several banks and financial institutions to provide financing solutions to buyers. If these banks and
financial institutions are no longer able or willing to provide financing to our customers or only grant such financing on
disadvantageous terms, due to, among others, financial regulatory issues or laws or regulations related to the provision of
financial services, we may not be able to offer attractive financing options. The national and state regulators responsible for
implementing and enforcing these laws and regulations routinely examine our financial institution counterparties with respect
to their compliance with such laws and regulations, including the extent to which these institution’s third-party relationships
may present compliance risks. Despite our best efforts to comply with all applicable regulatory and contractual obligations,
there could be some perceived or actual deficiency in our ability to adequately satisfy financial regulatory requirements or to
serve as a contractual counterparty to a regulated financial institution. Any such perceived or actual deficiency or risk to a
regulated financial institution could result in a disruption of our relationship with that institution as well as with other financial
institutions, which could have an adverse effect on our customer’s access to financing.
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Reliance has been placed on declarations furnished by Arjun Kumar Rajput, our Managing Director, for details of his
profile included in this Prospectus. Our Promoter Arjun Kumar Rajput, has been unable to trace copies of certain
documents pertaining to his educational qualifications.

While he has taken the requisite steps to obtain the relevant supporting documentation, he may not be able to procure the
relevant supporting documentation. Accordingly, our Company and the LM have placed reliance on the declarations furnished
by Arjun Kumar Rajput and copies of applications made by him to procure documents evidencing their educational
qualifications, to disclose such details in this Prospectus and neither we, nor the LM have been able to independently verify
these details in the absence of primary documentary evidence. Further, there can be no assurances that he will be able to trace
the relevant documents pertaining to his educational qualifications in the future, or at all. Therefore, we cannot assure you
that all or any of the information relating to the educational qualifications of Arjun Kumar Rajput in the chapter titled “Our
Management” on page 143 of the Prospectus is accurate.

We are required to obtain, renew or maintain certain statutory and regulatory permits and approvals to operate our
business, and if we fail to do so in a timely manner or at all, then our business, financial conditions, results of operations,
and cash flows may be adversely affected. Also, some of our approvals are required to be transferred to Finelistings
Technologies Limited from Finelistings Technologies Private Limited, pursuant to name change of our company and any
failure or delay in obtaining the same in a timely manner may adversely affect our operations.

We are subject to laws and government regulations, wherein we are required to obtain and maintain various regulatory
approvals and registrations for our operations. Certain of these approvals, are granted for a limited duration, and are required
to be renewed or extended from time to time upon expiry.

There can be no assurance that these relevant authorities will issue such permits or approvals, or renewals thereof, in the time
frame anticipated by us. While we have obtained a significant number of approvals, licenses, registrations and permits from
the relevant authorities, we are yet to receive or apply for certain approvals, licenses, registrations, permits or renewals. for
further details, please refer the chapter titled “Government and Other Approvals” beginning on page 217 of this Prospectus.
Carrying out business activities without obtaining necessary statutory and regulatory permits and approvals may lead to
suspension or permanent closure of such business activities and may also attract costs, penal actions and other legal actions
against our Company or its officers, which may adversely affect our business, financial conditions, results of operations, and
cash flows.

Also, we were a private limited company in the name of “Finelistings Technologies Private Limited” carrying business of
selling of luxury used car. Recently, we have converted from private to public Company and pursuant to such conversion,
there was change of name of the company from “Finelistings Technologies Private Limited” to “Finelistings Technologies
Limited”. We are in the process of taking necessary steps for transferring the approvals in the new name of our Company. In
case we fail to transfer/obtain the same in new name of the company, it may adversely affect our ability to carry on our
business, our business operations or our financial results.

For details, please refer to chapter titled “Government and Other Statutory Approvals” beginning on page 217 of this
Prospectus.

There have been certain instances of regulatory non-compliances or delays or errors in the past. We may be subject to
regulatory actions and penalties for any such past or future non-compliance or delays or errors and our business, financial
condition and reputation may be adversely affected.

In the past, there have been certain instances of delay in filing of statutory forms as per the reporting requirements under the
Companies Act with RoC, which have been subsequently filed by payment of an additional fee as specified by RoC by our
Company. Further, there have been instances of erroneous filings of statutory forms with RoC as per the reporting
requirements laid down under the Companies Act by our Company. For instance: (i) Delay in filing of Form AOC-4 (ii)Delay
in filing Form ADT-1 (iii) Delay in filing Form PAS-3.

No show cause natice in respect to the above has been received by our Company till date, no penalty or fine has been imposed
by any regulatory authority in respect to the same. We cannot assure you that such inaccuracies, delays and non-compliances
will not happen in the future and that our Company will not be subject to any action, including monetary penalties by statutory
authorities on account of any inadvertent discrepancies in, or non-availability of, or delays in filing of, any of its secretarial
records and filings, which may adversely affect our operations and financial position.

We are also required to make certain payments to various statutory authorities from time to time, including but not limited to
payments pertaining to employee provident fund, employee state insurance, income tax and excise duty. While such
undisputed dues are regularly deposited during the year with the appropriate authorities, there have been delays in this respect
for -payment of GST for February 2024, September 2023, March 2022 and December 2021.

Any failure or delay in payment of such statutory dues may expose us to statutory and regulatory action, as well as significant
penalties, and may adversely impact our business, results of operations and financial condition.
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We cannot assure you that, in the future, we will not be subject to any liability on account of such noncompliance’s or that
no action would be taken by the RoC or any other regulatory or statutory body in future in relation to this error. If we are
subject to any such liability, it may have a material adverse effect on our reputation, financial condition and results of
operations. Further, there can be no assurance that there will be no such delays or non-compliances in the future and our
Company will not be subject to adverse actions by the authorities.

We may be required to raise additional funds through equity or debt in the future to continue to grow our business, which
may not be available on favourable terms or at all. Further, we will not receive any proceeds from the Offer.

Our strategy to grow our business may require us to raise additional funds for our working capital or long-term business plans.
We cannot assure you that such funds will be available on favourable terms or at all. Any debt financing may increase our
costs. Our financing agreements may contain terms and conditions that may restrict our ability to operate and manage our
business, such as terms and conditions that require us to maintain certain pre-set debt service coverage ratios and leverage
ratios and require us to use our assets, including our cash balances, as collateral for our indebtedness. If we are unable to raise
additional funds on favourable terms or at all as and when required, our business, financial condition, results of operations,
cash flows and prospects could be adversely affected. We may also be required to finance our growth, whether organic or
inorganic, through future equity offerings, which may lead to the dilution of investors’ shareholdings in us. See, “Risk Factors
— Any future issuance of Equity Shares may dilute your shareholding and sale of Equity Shares by the Promoters or other
shareholders may adversely affect the trading price of the Equity Shares.” on page 29 of this Prospectus. We may also be
restrained from raising funds from foreign investors as a result of regulatory policies and frameworks.

We may not be able to accurately manage our inventory, this may adversely affect our goodwill and business, financial
condition and results of operations.

The results of operations of our business are dependent on our ability to effectively manage our inventory. To effectively
manage our inventory, we must be able to accurately estimate customer demand and supply requirements accordingly. If our
management has misjudged expected customer demand it could adversely impact the results by causing either a shortage of
products or an accumulation of excess inventory. Further, if we fail to sell the inventory, we may be required to write-down
our inventory or pay our suppliers without new purchases, or create additional vendor financing, which could have an adverse
impact on our income and cash flows. We estimate our sales based on the forecast, demand and requirements and also on the
customer specifications. Natural disasters such as earthquakes, extreme climatic or weather conditions such as floods or
droughts may adversely impact the supply of cars, we may not be able to procure an alternate source of supply in time to meet
the demands of our customers. Such disruption to supply would materially and adversely affect our business, profitability and
reputation. An optimal level of inventory is important to our business as it allows us to respond to customer demand
effectively. If we overstock inventory, our capital requirements will increase and we will incur additional financing costs. If
we under-stock inventory, our ability to meet customer demand and our operating results may be adversely affected. Any
mismatch between our planning and actual consumer consumption could lead to potential excess inventory or out-of-stock
situations, either of which could have an adverse effect on our business, financial condition and results of operation.

The orders placed by customers may be delayed, modified or cancelled, which may have an adverse effect on our business,
financial condition and results of operations.

We may encounter problems in executing the orders in relation to our products, or executing it on a timely basis. Moreover,
factors beyond our control caused by matters such as acts of God, strikes, civil commotion, riots, war, revolution, acts of
governments, lack of adequate production capacity, failure or delay in plant start up, breakdown of machinery, shortage of
raw materials, etc. or the control of our customers may postpone the delivery of such products or cause its cancellation. Due
to the possibility of cancellations or changes in scope and schedule of delivery of such products, resulting from our customers’
discretion or problems we encounter in the delivery of such products or reasons outside our control or the control of our
customers, we cannot predict with certainty when, if or to what extent we may be able to deliver the orders placed.
Additionally, delays in the delivery of such products can lead to customers delaying or refusing to pay the amount, in part or
full, that we expect to be paid in respect of such products. In addition, even where a delivery proceeds as scheduled, it is
possible that the customers may default or otherwise fail to pay amounts owed.

We may not be fully insured for all losses we may incur.

Our company does not have any insurance policy as on date of this Prospectus. We are not sure if we will take any insurance
policy for our showroom facility or for our inventory in future, this could be a major risk affecting our business and we are
not sure if we will come up with this risk or not in future. For further details, kindly refer to the section titled, “Insurance”
under the chapter titled, “Business Overview” on page 1190f the Prospectus.

Our business may expose us to potential product liability claims, which could adversely affect our results operation,
goodwill and the marketability of our products.

While we are not directly exposed to potential product liability claims given the nature of our business, we may be exposed
to certain risks associated with the purchase orders issued by us, and the severity and timing of such claims are unpredictable.
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Further, we have not faced instances of any claims from our customers in the last three financial years ended March 31,2023.
We face the risk of loss resulting from, and the adverse publicity associated with, lawsuits, whether or not such claims are
valid. We may also be subject to claims resulting from buying selling of cars in the course of business with customers. Such
claims, regardless of their merits or the ultimate success of the Defence against them, are expensive. Even unsuccessful claims
would likely require us to incur substantial amounts on litigation and require our management’s time and focus. Any loss of
our reputation or brand image may lead to also existing business contracts and affect our ability to enter into additional
business contracts in the future, which may have an adverse effect on our business, results of operations, financial condition
and cash flows. Accordingly, such claims, may adversely affect our results of operation, goodwill and the marketability of
our products.

Our Directors and Key Managerial Personnel have interests in us other than the reimbursement of expenses incurred and
normal remuneration and benefits.

Our Directors and Key Managerial Personnel may be deemed to be interested to the extent of any equity shares held by them
or their relatives, directly or indirectly, in our Company, as well as to the extent of any dividends, bonuses or other
distributions on such shareholding. Additionally, some of our Directors and Key Managerial Personnel may also be regarded
as interested to the extent of their relatives holding in our Company. For details, see “Capital Structure” and “Our
Management” 0n pages 65and143,respectively of this Prospectus.

Failure or disruption of our IT, manufacturing automation systems may adversely affect our business, financial condition
and results of operations.

We have implemented various information technology (“IT”) systems to cover key areas of our operations, procurement,
dispatch and accounting. These systems are potentially vulnerable to damage or interruption from a variety of sources, which
could result from (among other causes) cyber-attacks on or failures of such infrastructure or compromises to its physical
security, as well as from damaging weather or other acts of nature. A significant or large-scale malfunction or interruption of
one or more of our IT systems or manufacturing automation systems could adversely affect our ability to keep our operations
running efficiently and affect product availability, particularly in the country, region or functional area in which the
malfunction occurs, and wider or sustained disruption to our business cannot be excluded. In addition, it is possible that a
malfunction of our data system security measures could enable unauthorized persons to access sensitive business data,
including information relating to our intellectual property or business strategy or those of our customers. While we have not
faced significant disruptions in past, any such malfunction or disruptions in future could cause economic losses for which we
could be held liable or cause damage to our reputation. Any of these developments, alone or in combination, could have a
material adverse effect on our business, financial condition and results of operations. Further, unavailability of, or failure to
retain, well trained employees capable of constantly servicing our IT, manufacturing automation systems may lead to
inefficiency or disruption of our operations and thereby adversely affecting our business, financial condition and results of
operations.

Our ability to pay dividends will depend upon future earnings, financial condition, cash flows, working capital
requirements, capital expenditures and other factors.

We may retain all our future earnings, if any, for use in the operations and expansion of our business. As a result, we may not
declare dividends in the foreseeable future. Any future determination as to the declaration and payment of dividends will be
at the discretion of our Board of Directors and will depend on factors that our Board of Directors deem relevant, including
among others, our results of operations, financial condition, cash requirements, business prospects and any other financing
arrangements. Additionally, under some of our loan agreements, we may not be permitted to declare any dividends, if there
is a default under such loan agreements or unless our Company has paid all the dues to the lender up to the date on which the
dividend is declared or paid or has made satisfactory provisions thereof. Accordingly, realization of a gain on shareholders’
investments may largely depend upon the appreciation of the price of our Equity Shares. There can be no assurance that our
Equity Shares will appreciate in value. For details of our dividend history, see “Dividend Policy” on pagel63of this
Prospectus.

Any inability to address changing industry standards and consumer trends may adversely affect our business, results of
operations and financial condition.

The future success of our business will depend in part on our ability to respond to technological advances, consumer
preferences and emerging industry standards and practices in a cost-effective and timely manner. The development and
implementation of such new technology entails technical and business risks. We may have to incur substantial capital
investment to upgrade our facilities. Any rapid change in the expectations of our customers, in our business on account of
changes in technology could adversely affect our business, results of operations and financial condition.
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The deployment of funds raised through this Issue shall not be subject to any Monitoring Agency and shall be purely
dependent on the discretion of the management of our Company.

Since, the Proceeds from Issue is less than Rs.10,000 lakh, there is no mandatory requirement of appointing an Independent
Monitoring Agency for overseeing the deployment of utilization of funds raised through this Issue. The deployment of these
funds raised through this Issue, is hence, at the discretion of the management and the Board of Directors of our Company and
will not be subject to monitoring by any independent agency. Any inability on our part to effectively utilize the Issue proceeds
could adversely affect our financials.

Within the parameters as mentioned in the chapter titled “Objects of this Issue” beginning on page 76 of this Prospectus,
our Company’s management will have flexibility in applying the proceeds of the Issue. The fund requirement and
deployment mentioned in the Objects of this Issue have not been appraised by any bank or financial institution.

We intend to use Net Proceeds towards meeting the funding the working capital requirements of the Company and General
corporate purposes. We intend to deploy the Net Proceeds in financial year ended March 31, 2024 such deployment is based
on certain assumptions and strategy which our Company believes to implement in future. The funds raised from the Issue
may remain idle on account of change in assumptions, market conditions, strategy of our Company, etc., For further details
on the use of the Net Proceeds, please refer chapter titled “Objects of the Issue” beginning on page 76 of this Prospectus.

The deployment of funds for the purposes described above is at the discretion of our Company’s Board of Directors. The fund
requirement and deployment are based on internal management estimates and has not been appraised by any bank or financial
institution. Accordingly, within the parameters as mentioned in the chapter titled “Objects of the Issue” beginning on page
76 of this Prospectus, the Management will have significant flexibility in applying the proceeds received by our Company
from the Issue. Our Board of Directors will monitor the proceeds of this Issue. However, Audit Committee will monitor the
utilization of the proceeds of this Issue and prepare the statement for utilization of the proceeds of this Issue. However, in
accordance with Section 27 of the Companies Act, 2013, and relevant provisions of SEBI ICDR Regulations, 2018, a company
shall not vary the objects of the Issue without our Company being authorise to do so by our shareholders by way of special
resolution and other compliances in this regard. Our Promoters and controlling shareholders shall provide exit opportunity to
such shareholders who do not agree to the proposal to vary the objects, at such price, and in such manner, as may be prescribed
by SEBI, in this regard.

Our Promoters and members of the Promoter Group will continue jointly to retain majority control over our Company
after the Issue, which will allow them to determine the outcome of matters submitted to shareholders for approval.

After completion of the Issue, Our Promoters and Promoter Group will collectively own 69.75% of the post Issue Equity
Shares. As a result, our Promoters together with the members of the Promoter Group will be able to exercise a significant
degree of influence over us and will be able to control the outcome of any proposal that can be approved by a majority
shareholder vote, including, the election of members to our Board, in accordance with the Companies Act and our AOA. Such
a concentration of ownership may also have the effect of delaying, preventing or deterring a change in control of our
Company.

In addition, our Promoters will continue to have the ability to cause us to take actions that are not in, or may conflict with,
our interests or the interests of some or all of our creditors or minority shareholders, and we cannot assure you that such
actions will not have an adverse effect on our future financial performance or the price of our Equity Shares.

We might infringe upon the intellectual property rights of others and any misappropriation of our intellectual property
could harm our competitive position.

While we take care to ensure that we comply with the intellectual property rights of others, we cannot determine with certainty
as to whether we are infringing on any existing third-party intellectual property rights, which may require us to alter our
technologies, obtain licenses or cease some of our operations. We may also be susceptible to claims from third parties
asserting infringement and other related claims. If such claims are raised, those claims could: (a) adversely affect our
relationships with current or future customers: (b) result in costly litigation; (c) cause product shipment delays or stoppages;
(d) divert management’s attention and resources; (e) subject us to significant liabilities; (f) require us to enter into potentially
expensive royalty or licensing agreements and (g) require us to cease certain activities. While in the last three financial year
we have not been involved in litigation or incurred litigation expenses in connection with our trademarks or intellectual
property rights, in the case of an infringement claim made by a third party, we may be required to defend such claims at our
own cost and liability and may need to indemnify and hold harmless our customers. Furthermore, necessary licenses may not
be available to us on satisfactory terms, if at all. In addition, we may decide to settle a claim or action against us, which
settlement could be costly. We may also be liable for any past infringement that we are not aware of. Any of the foregoing
could adversely affect our business, financial condition and results of operations.
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We may be unable to protect our intellectual property or knowhow from third party infringement which could harm our
brand and services.

Our logo / trademarks V FINECARS and FINECARS under class 35 has been applied for registration before the Registrar
of Trademarks which have been accepted & advertised and objected respectively by the concerned officer.

Further, our Company has not applied for registration of our logo trademark . We do not have any control over the registration
of a trademark and a trademark may also be opposed by third parties that claim to have prior or superior rights. Such actions
are not within our control and can severely impact business and may result in requirement to undertake rebranding exercises,
all of which result in additional costs for us and could also impact our reputation. We routinely monitor third party trademarks,
including domain names, by keeping a check on the use of our trademarks. However, it is possible that we are not aware of
misuse of our trademarks and this could potentially cause loss of our reputation, which could impact our business and may
even affect our goodwill. The use of a deceptively similar or identical third-party mark may result in a loss/injury to us. Such
an action may also become a lengthy and costly exercise for us and may not always be in our favor.

Employee misconduct including misuse of confidential data and failure to maintain confidentiality of information could
harm us and is difficult to detect and deter.

We could be harmed by employee misconduct if our customers’ confidential information is misappropriated by us or our
employees, our customers may consider us liable for that act and seek damages and compensation from us, in addition, to
seeking termination of the contract. While there have been no instances during the last three financial year of information
technology breach or instances of cyber-attack, assertions of misappropriation of confidential information or the intellectual
property of our customers against us, if successful, could have a material adverse effect on our business, financial condition
and results of operations. Even if such assertions against us are unsuccessful, they may cause us to incur reputational harm
and substantial cost.

Although we closely monitor our employees, misconduct, including acts of bribery, corruption or fraud by employees or
executives, such acts could include binding us to transactions that exceed authorized limits or present unacceptable risks, or
they may hide unauthorized or unlawful activities from us, which may result in substantial financial losses and damage to our
reputation and loss of business from our customers. Employee or executive misconduct could also involve the improper use
or disclosure of confidential information, which could result in regulatory sanctions and serious reputational or financial harm,
including harm to our brand. While we have not experienced any such employee misconduct in the past, it is not always
possible to deter employee or executive misconduct and the precautions taken and systems put in place to prevent and detect
such activities may not be effective in all cases. Any instances of such misconduct could adversely affect our business and
our reputation.

Industry information included in this Prospectus has been derived from industry reports. There can be no assurance that
such third-party statistical, financial and other industry information is either complete or accurate.

We have relied on the reports of certain independent third party for purposes of inclusion of such information in this
Prospectus. These reports are subject to various limitations and based upon certain assumptions that are subjective in nature.
We have not independently verified data from such industry reports and other sources. Although, we believe that the data
may be considered to be reliable, their accuracy, completeness and underlying assumptions are not guaranteed and their
dependability cannot be assured. While we have taken reasonable care in the reproduction of the information, the information
has not been prepared or independently verified by us, or any of our respective affiliates or advisors and, therefore, we make
no representation or warranty, express or implied, as to the accuracy or completeness of such facts and statistics. Due to
possibly flawed or ineffective collection methods or discrepancies between published information and market practice and
other problems, the statistics herein may be inaccurate or may not be comparable to statistics produced for other economies
and should not be unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basis or with
the same degree of accuracy as may be the case elsewhere. Statements from third parties that involve estimates are subject to
change, and actual amounts may differ materially from those included in this Prospectus.

We have issued Equity Shares in the one-year period prior to the date of this Prospectus.

During the one-year period prior to the date of this Prospectus, we have issued the following Equity Shares:

Date of Number of Equity | Face value | Issue Price Nature of Nature of allotment
Allotment/Issue Shares allotted ® ®) Consideration
i (iii)
March 28, 2023 5,00,000 10 25 Cash Right Issue
i @)
March 31, 2023 20,25,000 10 Nil Other than Cash Bonus Issue
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The price at which Equity Shares have been issued by our Company in the immediately preceding year is not indicative of
the price at which they will be issued or traded. For further information refer to the section “Capital Structure” on page 65.

If we are unable to establish and maintain an effective internal controls and compliance system, our business and
reputation could be adversely affected.

We are responsible for establishing and maintaining adequate internal measures commensurate with the size and complexity
of operations. Our internal audit functions make an evaluation of the adequacy and effectiveness of internal systems on an
ongoing basis so that our operations adhere to our policies, compliance requirements and internal guidelines. We periodically
test and update our internal processes and systems and there have been no past material instances of failure to maintain
effective internal controls and compliance system. However, we are exposed to operational risks arising from the potential
inadequacy or failure of internal processes or systems, and our actions may not be sufficient to ensure effective internal checks
and balances in all circumstances.

We take reasonable steps to maintain appropriate procedures for compliance and disclosure and to maintain effective internal
controls over our financial reporting so that we produce reliable financial reports and prevent financial fraud. As risks evolve
and develop, internal controls must be reviewed on an ongoing basis. While our code of conduct requires our employees and
intermediaries to comply with all applicable laws, and we continue to enhance our policies and procedures in an effort to
ensure compliance with applicable laws and regulations. If we are not in compliance with applicable laws, we may be subject
to criminal and civil penalties, disgorgement and other sanctions and remedial measures, and legal expenses, which could
have an adverse impact on our business, financial condition and results of operations. Likewise, any investigation of any
potential violations of laws by the relevant authorities could also have an adverse impact on our business and reputation.

Our Directors, Key Managerial Personnel and Senior Management may have interests other than reimbursement of
expenses incurred and normal remuneration or benefits in our Company.

Our Directors, Key Managerial Personnel and Senior Management may be interested in our Company, in addition to regular
remuneration, sitting fees or benefits and reimbursement of expenses, to the extent of the Equity Shares held by them in our
Company, and bonuses, dividend payable or other distributions on such Equity Shares. Our directors may be regarded as
interested to the extent of the transactions entered into in the ordinary course of business with the companies in which our
directors hold directorship and also in the Equity Shares held by them or by their relatives, if any, or that may be subscribed
by or allotted to them or the companies, firms and trusts, in which they are interested as directors, members, partners, trustees
and promoter, pursuant to this Offer.

Our Company, Promoters, Directors and Group Companies are parties to certain legal proceedings. Any adverse decision
in such proceedings may have a material adverse effect on our business, results of operations and financial condition.

Our Company, Group Companies, Promoters and Directors are parties to certain legal proceedings. These legal proceedings
are pending at different levels of adjudication before various courts, tribunals and forums. Mentioned below are the details of
the proceedings involving our Company, Promoters, Directors and Group Companies as on the date of this Prospectus. For
details kindly refer the chapter titled “Outstanding Litigation and Material Developments” beginning on page no.213 of this
Prospectus. A brief detail of such outstanding litigations as on the date of this Prospectus are as follows:

Other

L thlgat_lon Pending
Litigation Involving Aggregate

Name of
Entity

involving
Criminal
Laws

Actions by
Statutory/
Regulatory
Authorities

Disciplinary
Actions by
Authorities

Litigation
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Tax Liability
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based on
Materiality
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Company

amount
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Company
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NA

NA

NA

NA

NA

NA
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NA

NA

NA

NA
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NA

NA

NA

NA

NA

NA
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We cannot provide any assurance that these matters will be decided in favour of the above-mentioned entities or persons.
Further, there is no assurance that legal proceedings will not be initiated against our company, its Directors, Promoter or
Group Companies in future.

49.  The average cost of acquisition of Equity Shares held by our Promoters may be less than the Issue Price.

The average cost of acquisition of Equity Shares held by our Promoters may be less than the Issue Price. The details of the
average cost of acquisition of Equity Shares held by our Promoters are set out below:

Aneesh Mathur 8,83,640 2.77
Arjun Singh Rajput 8,83,640 2.77

*As certified by D.G.M.S. & Co., Chartered Accountants, pursuant to their certificate dated April 26,2024
EXTERNAL RISK FACTORS
50.  Our business is dependent on economic growth in India.

The performance and growth of our business are necessarily dependent on economic conditions prevalent in India, which
may be materially and adversely affected by centre or state political instability or regional conflicts, a general rise in interest
rates, inflation, and economic slowdown elsewhere in the world or otherwise. There have been periods of slowdown in the
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economic growth of India. India’s economic growth is affected by various factors including domestic consumption and
savings, balance of trade movements, global economic uncertainty and liquidity crisis, volatility in exchange currency rates
and annual rainfall which affects agricultural production. Any continued or future slowdown in the Indian economy or a
further increase in inflation could have a material adverse effect on the price of our raw materials and demand for our products
and, as a result, on our business and financial results.

The Indian financial market and the Indian economy are influenced by economic and market conditions in other countries,
particularly in emerging market in Asian countries. Although economic conditions are different in each country, investors’
reactions to developments in one country can have adverse effects on the securities of companies in other countries, including
India. A loss in investor confidence in the financial systems of other emerging markets may cause increased volatility in
Indian financial markets and, indirectly, in the Indian economy in general. Any worldwide financial instability, including the
financial crisis and fluctuations in the stock markets in China and further deterioration of credit conditions in the U.S. or
European markets, could also have a negative impact on the Indian economy. Financial disruptions may occur again and
could harm our business and financial results.

An outbreak of other infectious or virulent diseases, if uncontrolled, may have an adverse effect on our operations.

An outbreak of other infectious or virulent diseases, such as severe acute respiratory syndrome, the COVID-19 virus and its
variants, the HIN1 virus, avian influenza (bird flu), the Zika virus or the Ebola virus, if uncontrolled, may have a material
adverse effect on the economies of certain countries and our operations. If any of our employees or the employees of our
suppliers and/or customers are infected with such diseases or if a signification portion of our workforce refuses to work for
fear of contracting an infectious disease, our Company, our suppliers and/or our customers may be required to shut down
operations for a period of time, and this could adversely affect our business, results of operations and financial condition.

Financial instability in Indian financial markets could materially and adversely affect our results of operations and
financial condition.

The Indian financial market and the Indian economy are influenced by economic and market conditions in other countries,
particularly in emerging market in Asian countries. Financial turmoil in Asia, Europe, the United States and elsewhere in the
world in recent years has affected the Indian economy. Although economic conditions are different in each country, investors’
reactions to developments in one country can have adverse effects on the securities of companies in other countries, including
India. A loss in investor confidence in the financial systems of other emerging markets may cause increased volatility in
Indian financial markets and, indirectly, in the Indian economy in general. Any worldwide financial instability, including
further deterioration of credit conditions in the U.S. market, could also have a negative impact on the Indian economy.
Financial disruptions may occur again and could harm our results of operations and financial condition.

Government regulation of foreign ownership of Indian securities may have an adverse effect on the price of the Equity
Shares.

Foreign ownership of Indian securities is subject to government regulation. Under foreign exchange regulations currently in
effect in India, transfer of shares between nonresidents and residents are freely permitted (subject to certain exceptions) if
they comply with the pricing guidelines and reporting requirements specified by the RBI. If the transfer of shares, which are
sought to be transferred, is not in compliance with such pricing guidelines or reporting requirements or fall under any of the
exceptions referred to above, then the prior approval of the RBI will be required. Additionally, shareholders who seek to
convert the rupees proceeds from the sale of shares in India into foreign currency and repatriate that foreign currency from
India will require a no objection/ tax clearance certificate from the Income Tax authorities. There can be no assurance that
any approval required from the RBI or any other government agency can be obtained.

Changing laws, rules and regulations and legal uncertainties, including adverse application of corporate and tax laws,
may adversely affect our business, results of operations, financial condition and prospects.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes, including the
instances mentioned below, may adversely affect our business, results of operations, financial condition and prospects, to the
extent that we are unable to suitably respond to and comply with any such changes in applicable law and policy.

Political, economic, legal, tax, operation and other factors that are beyond our control may have an adverse effect on our
business and results of operations.

The following external risks may have an adverse impact on our business and results of operations should any of them
materialize:

a) high rates of inflation in India and in countries where we operate our business could increase our costs without
proportionately increasing our revenues, and as such decrease our operating margins;

b) changes in existing laws and regulations in India and in countries where we operate our business;

c) changes in trade policies, in terms of tariff and non-tariff barriers; and
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d) a slowdown in economic growth or financial instability in India and in countries where we operate our business
could adversely affect our business and results of operations.

If the rate of Indian price inflation increases, our results of operations and financial condition may be adversely affected.

In recent years, India’s wholesale price inflation index has indicated an increasing inflation trend compared to prior periods.
An increase in inflation in India could cause a rise in the price of transportation, wages, raw materials or any other expenses.
In particular, the prices of raw materials required for fabrication of our products are subject to increase due to a variety of
factors beyond our control, including global commaodities prices and economic conditions. If this trend continues, we may be
unable to reduce our costs or pass our increased costs on to our customers and our results of operations and financial condition
may be materially and adversely affected.

Any downgrading of India’s debt rating by a domestic or international rating agency could have a negative impact on our
business.

India’s sovereign debt rating could be downgraded due to various factors, including changes in tax or fiscal policy or a decline
in India’s foreign exchange reserves, which are outside our control. Any adverse revisions to India’s credit ratings for
domestic and international debt by domestic or international rating agencies may adversely impact our ability to raise
additional financing, and the interest rates and other commercial terms at which such additional financing is available. This
could have a material adverse effect on our business and financial performance, ability to obtain financing for capital
expenditures and the price of our Equity Shares.

Any changes in the regulatory framework could adversely affect our operations and growth prospects.

Our Company is subject to various regulations and policies. For details refer to the Chapter titled “Key Industry Regulations
and Policies” beginning on page 132 of this Prospectus. Our business and prospects could be materially adversely affected
by changes in any of these regulations and policies, including the introduction of new laws, policies or regulations or changes
in the interpretation or application of existing laws, policies and regulations. There can be no assurance that our Company
will succeed in obtaining all requisite regulatory approvals in the future for our operations or that compliance issues will not
be raised in respect of our operations, either of which could have a material adverse effect on our business, financial condition
and results of operations.

Terrorist attacks, civil unrest and other acts of violence or war involving India and other countries could adversely affect
the financial markets and our business.

Terrorist attacks and other acts of violence or war may negatively affect the Indian markets on which our Equity Shares will
trade and also adversely affect the worldwide financial markets. These acts may also result in a loss of business confidence,
impede travel and other services and ultimately adversely affect our business. In addition, any deterioration in relations
between India and Pakistan might result in investor concern about stability in the region, which could adversely affect the
price of our Equity Shares.

India has also witnessed civil disturbances in recent years and it is possible that future civil unrest as well as other/ adverse
social, economic and political events in India could have a negative impact on the value of share prices generally as well as
the price of our Equity Shares. Such incidents could also create a greater perception that investment in Indian companies
involves a higher degree of risk and could have an adverse impact on our business and the price of our Equity Shares.

Risk Related to our Equity shares

60.

61.

The Issue Price of the Equity Shares may not be indicative of the market price of the Equity Shares after the Issue.

The Issue Price of the Equity Shares has been determined by our Company in consultation with the LM. This price is based
on numerous factors, as described under “Basis for Issue Price” beginning on page 88 of this Prospectus and may not be
indicative of the market price for the Equity Shares after the Issue. The market price of the Equity Shares could be subject to
significant fluctuations after the Issue, and may decline below the Issue Price. We cannot assure you that the investor will be
able to resell their Equity Shares at or above the Issue Price.

Pursuant to listing of the Equity Shares, we may be subject to pre-emptive surveillance measures like Additional
Surveillance Measure (ASM) and Graded Surveillance Measures (GSM) by the Stock Exchanges in order to enhance
market integrity and safeguard the interest of investors.

On listing, we may be subject to general market conditions which may include significant price and volume fluctuations. The
price of our Equity Shares may also fluctuate after the Issue due to several factors such as volatility in the Indian and global
securities market, our profitability and performance, performance of our competitors, changes in the estimates of our
performance or any other political or economic factor. The occurrence of any of the abovementioned factors may lead to us
triggering the parameters listed by SEBI and the Stock Exchanges for placing securities under the GSM or ASM framework
such as net worth and net fixed assets of securities, high low variation in securities, client concentration and close to close
price variation. In the event our Equity Shares are covered under such surveillance measures implemented by SEBI and the
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Stock Exchanges, we may be subject to certain additional restrictions in relation to trading of our Equity Shares such as
limiting trading frequency (for example, trading either allowed once in a week or a month) or freezing of price on upper side
of trading which may have an adverse effect on the market price of our Equity Shares or may in general cause disruptions in
the development of an active trading market for our Equity Shares.

Rights of shareholders under Indian laws may differ to those under the laws of other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’ rights may
differ from those that would apply to a company in another jurisdiction. Shareholders’ rights including in relation to class
actions, under Indian law may not be similar to the shareholders’ rights under the laws of other countries or jurisdictions.

The trading volume and market price of the Equity Shares may be volatile following the Issue.

The market price of the Equity Shares may fluctuate as a result of, among other things, the following factors, some of which
are beyond our control:

e quarterly variations in our results of operations;
e results of operations that vary from the expectations of securities analysts and investors;
o results of operations that vary from those of our competitors;

e changes in expectations as to our future financial performance, including financial estimates by research analysts and
investors;

e achange in research analysts’ recommendations;

e announcements by us or our competitors of significant acquisitions, strategic alliances, joint operations or capital
commitments;

e announcements by third parties or governmental entities of significant claims or proceedings against us;
e new laws and governmental regulations applicable to our industry;

e additions or departures of key management personnel;

e changes in exchange rates;

e fluctuations in stock market prices and volume; and

e general economic and stock market conditions.

Our Equity Shares have not been publicly traded prior to this Issue. After this Issue, our Equity Shares may experience
price and volume fluctuations and an active trading market for our Equity Shares may not develop. Further, the price of
our Equity Shares may be volatile, and you may be unable to resell your Equity Shares at or above the Issue Price, or at
all.

Prior to this Issue, there has been no public market for our Equity Shares. An active trading market on the Stock Exchanges
may not develop or be sustained after this Issue.

The trading price of our Equity Shares after this Issue may be subject to significant fluctuations in response to factors including
general economic, political and social factors, developments in India's fiscal regime, variations in our operating results,
volatility in Indian and global securities markets, developments in our business as well as our industry and market perception
regarding investments in our business, changes in the estimates of our performance or recommendations by financial analysts,
and announcements by us or others regarding contracts, acquisitions, strategic partnerships, joint ventures, or capital
commitments. The trading price of our Equity Shares may also decline in reaction to events that affect the entire market and/or
other companies in our industry even if these events do not directly affect us and/or are unrelated to our business or operating
results.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may have an adverse effect on the
value of our Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Indian Rupees on the Stock Exchanges. Any dividends in respect of our Equity
Shares will also be paid in Indian Rupees and subsequently converted into the relevant foreign currency for repatriation, if
required. Any adverse movement in currency exchange rates during the time that it takes to undertake such conversion may
reduce the net dividend to foreign investors. In addition, any adverse movement in currency exchange rates during a delay in
repatriating outside India the proceeds from a sale of Equity Shares, for example, because of a delay in regulatory approvals
that may be required for the sale of Equity Shares may reduce the proceeds received by Equity Shareholders. For example,
the exchange rate between the Rupee and the U.S. dollar has fluctuated in recent years and may continue to fluctuate
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substantially in the future, which may have an adverse effect on the returns on our Equity Shares, independent of our operating
results.

Foreign investors are subject to foreign investment restrictions under Indian law that limit our ability to attract foreign
investors, which may adversely affect the trading price of our Equity Shares.

Under the foreign exchange regulations currently in force in India, transfers of shares between non- residents and residents
are freely permitted (subject to certain exceptions) if they comply with the requirements specified by the RBI. If the transfer
of shares is not in compliance with such requirements or falls under any of the specified exceptions, then prior approval of
the RBI will be required. Further, in accordance with press note 3 of 2020, dated April 17, 2020, issued by the Department
for Promotion of Industry and Internal Trade, Government of India, the FDI Policy has been recently amended to state that
all investments by entities incorporated in a country which shares land border with India or where the beneficial owner of an
investment into India is situated in or is a citizen of any such country will require prior approval of the Government of India.
These investment restrictions shall also apply to subscribers of offshore derivative instruments.

In addition, shareholders who seek to convert the Rupee proceeds from a sale of shares in India into foreign currency and
repatriate that foreign currency from India will require a no-objection or tax clearance certificate from the income tax
authority. Additionally, the Indian government may impose foreign exchange restrictions in certain emergency situations,
including situations where there are sudden fluctuations in interest rates or exchange rates, where the Indian government
experiences extreme difficulty in stabilizing the balance of payments or where there are substantial disturbances in the
financial and capital markets in India. These restrictions may require foreign investors to obtain the Indian government’s
approval before acquiring Indian securities or repatriating the interest or dividends from those securities or the proceeds from
the sale of those securities. There can be no assurance that any approval required from the RBI or any other government
agency can be obtained on any particular terms or at all.

Investors may have difficulty enforcing foreign judgments against us or our management.

We are a limited liability Company incorporated under the laws of India. All our directors and executive officers are residents
of India and a majority of our assets and such persons are located in India. As a result, it may not be possible for investors to
effect service of process upon us or such persons outside of India, or to enforce judgments obtained against such parties
outside of India.

Recognition and enforcement of foreign judgments is provided for under Section 13 of CPC on a statutory basis. Section 13
of the CPC provides that foreign judgments shall be conclusive regarding any matter directly adjudicated upon, except: (i)
where the judgment has not been pronounced by a court of competent jurisdiction; (ii) where the judgment has not been given
on the merits of the case; (iii) where it appears on the face of the proceedings that the judgment is founded on an incorrect
view of international law or a refusal to recognize the law of India in cases to which such law is applicable; (iv) where the
proceedings in which the judgment was obtained were opposed to natural justice; (v) where the judgment has been obtained
by fraud; and (vi) where the judgment sustains a claim founded on a breach of any law then in force in India. Under the CPC,
a court in India shall, upon the production of any document purporting to be a certified copy of a foreign judgment, presume
that the judgment was pronounced by a court of competent jurisdiction, unless the contrary appears on record. However,
under the CPC, such presumption may be displaced by proving that the court did not have jurisdiction.

You may be subject to Indian taxes arising out of capital gains on the sale of our Equity Shares.

Capital gains arising from the sale of equity shares within 12 months in an Indian Company are generally taxable in India.
Any gain realised on the sale of listed equity shares on a stock exchange held for more than 12 months will not be subject to
capital gains tax in India if Securities Transaction Tax (“STT”) is paid on the transaction. STT is levied on and collected by
a domestic stock exchange on which equity shares are sold. Any gain realised on the sale of equity shares held for more than
12 months to an Indian resident, which are sold other than on a recognized stock exchange and on which no STT has been
paid, is subject to long term capital gains tax in India. Further, any gain realised on the sale of listed equity shares held for a
period of 12 months or less will be subject to short term capital gains tax in India. Capital gains arising from the sale of equity
shares is exempt from taxation in India where an exemption from taxation in India is provided under a treaty between India
and the country of which the seller is resident.

Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. As a result, residents of other countries
may be liable to pay tax in India as well as in their own jurisdiction on a gain on the sale of equity shares

Any future issuance of Equity Shares by us may dilute your shareholding and sales of the equity shares by our Promoters,
Promoter Group or other major shareholders may adversely affect the trading price of the Equity Shares.

Any future issuance of Equity Shares by us may dilute your shareholding in us. In addition, any sales of substantial amounts
of the Equity Shares in the public market after the completion of the Issue, including by our Promoters or the perception that
such sales could occur, could adversely affect the market price of the Equity Shares and could materially impair future ability
of us to raise capital through offerings of the Equity Shares. After the completion of the Issue, our Promoters will continue to
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hold 48.60 % of the outstanding Equity Shares. We cannot predict the effect, if any, that the sale of the Equity Shares held by
our Promoters or other major shareholders or the availability of these Equity Shares for future sale will have on the market
price of the Equity Shares.

Holders of Equity Shares may be restricted in their ability to exercise pre-emptive rights under Indian law and thereby
suffer future dilution of their ownership position.

A public Company incorporated in India must offer its equity shareholders pre-emptive rights to subscribe and pay for a
proportionate number of equity shares to maintain their existing ownership percentages prior to issuance of any new equity
shares, unless the pre-emptive rights have been waived by the adoption of a special resolution by holders of three-fourths of
the equity shares voting on such resolution.

However, if the law of the jurisdiction that you are in does not permit the exercise of such pre-emptive rights without our
filing an offer document or registration statement with the applicable authority in such jurisdiction, you will be unable to
exercise such pre-emptive rights, unless we make such a filing. If we elect not to file a registration statement, the new
securities may be issued to a custodian, who may sell the securities for your benefit. The value such custodian receives on the
sale of any such securities and the related transaction costs cannot be predicted. To the extent that you are unable to exercise
pre-emptive rights granted in respect of our Equity Shares, your proportional interests in our Company would be diluted.

There is no guarantee that our Equity Shares will be listed on BSE SME in a timely manner or at all.

In accordance with Indian law and practice, permission for listing and trading of our Equity Shares will not be granted until
after certain actions have been completed in relation to this Issue and until Allotment of Equity Shares pursuant to this Issue.

In accordance with current regulations and circulars issued by SEBI, our Equity Shares are required to be listed on the BSE
Limited within such time as mandated under UPI Circulars, subject to any change in the prescribed timeline in this regard.
However, we cannot assure you that the trading in our Equity Shares will commence in a timely manner or at all. Any failure
or delay in obtaining final listing and trading approvals may restrict your ability to dispose of your Equity Shares.

The requirements of being a listed Company may strain our resources.

We are not a listed Company and have historically not been subjected to the compliance requirements and increased scrutiny
of our affairs by shareholders, regulators and the public at large associated with being a listed Company. As a listed Company,
we will incur significant legal, accounting, corporate governance and other expenses that we did not incur as an unlisted
Company. We will be subject to the SEBI Listing Regulations which will require us to file audited annual and unaudited
quarterly reports with respect to our business and financial condition. If we experience any delays, we may fail to satisfy our
reporting obligations and/or we may not be able to readily determine and accordingly report any changes in our results of
operations or cash flows as promptly as other listed companies.

Further, as a listed Company, we will be required to maintain and improve the effectiveness of our disclosure controls and
procedures and internal control over financial reporting, including keeping adequate records of daily transactions. In order to
maintain and improve the effectiveness of our disclosure controls and procedures and internal control over financial reporting,
significant resources and management attention will be required. As a result, our management’s attention may be diverted
from our business concerns, which may adversely affect our business, prospects, financial condition, results of operations and
cash flows. In addition, we may need to hire additional legal and accounting staff with appropriate experience and technical
accounting knowledge, but we cannot assure you that we will be able to do so in a timely and efficient manner.

A third party could be prevented from acquiring control of our Company because of anti-takeover provisions under Indian
law.

There are provisions in Indian law that may delay, deter or prevent a future takeover or change in control of our Company,
even if a change in control would result in the purchase of your Equity Shares at a premium to the market price or would
otherwise be beneficial to you. Such provisions may discourage or prevent certain types of transactions involving actual or
threatened change in control of our Company. Under the Takeover Regulations, an acquirer has been defined as any person
who, directly or indirectly, acquires or agrees to acquire shares or voting rights or control over a Company, whether
individually or acting in concert with others. Although these provisions have been formulated to ensure that interests of
investors/shareholders are protected, these provisions may also discourage a third party from attempting to take control of
our Company. Consequently, even if a potential takeover of our Company would result in the purchase of the Equity Shares
at a premium to their market price or would otherwise be beneficial to its stakeholders, it is possible that such a takeover
would not be attempted or consummated because of the SEBI Takeover Regulations.

Rights of shareholders of companies under Indian law may be more limited than under the laws of other jurisdictions.

Our Articles of Association, composition of our Board, Indian laws governing our corporate affairs, the validity of corporate
procedures, directors’ fiduciary duties, responsibilities and liabilities, and shareholders’ rights may differ from those that
would apply to a Company in another jurisdiction. Shareholders’ rights under Indian law may not be as extensive and
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widespread as shareholders’ rights under the laws of other countries or jurisdictions. Investors may face challenges in asserting
their rights as shareholder in an Indian Company than as shareholders of an entity in another jurisdiction.

If certain labour laws become applicable to us, our profitability may be adversely affected.

India has stringent labour legislations that protect the interests of workers, including legislation that sets forth detailed
procedures for dispute resolution and employee removal and legislation that imposes certain financial obligations on
employers upon retrenchment. Any change or modification in the existing labour laws may affect our flexibility in formulating
labour related policies.

There are restrictions on daily movements in the trading price of the Equity Shares, which may adversely affect a
shareholder’s ability to sell Equity Shares or the price at which Equity Shares can be sold at a particular point in time.

Our listed Equity Shares will be subject to a daily “circuit breaker” imposed on listed companies by the Stock Exchanges,
which does not allow transactions beyond certain volatility in the trading price of the Equity Shares. This circuit breaker
operates independently of the index-based market-wide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage limit on the Equity Shares’ circuit breaker will be set by the Stock Exchanges based on historical
volatility in the price and trading volume of the Equity Shares. The Stock Exchanges are not required to inform our Company
of the percentage limit of the circuit breaker, and they may change the limit without our knowledge. This circuit breaker
would effectively limit the upward and downward movements in the trading price of the Equity Shares. As a result of this
circuit breaker, there can be no assurance regarding the ability of shareholders to sell Equity Shares or the price at which
shareholders may be able to sell their Equity Shares.
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CHAPTER - 111 -INTRODUCTION
THE ISSUE

The following table summarizes the Issue details:

11,00,000 Equity Shares of face value of X 10.00/- each fully paid-up for cash at price of
% 123/- per Equity Share aggregating to X 1353.00 Lakhs

58,000 Equity Shares of face value of  10.00/- each fully paid-up for cash at price of X
123/- per Equity Share aggregating to X 71.34 Lakhs

10,42,000 Equity Shares of face value of X 10.00/- each fully paid-up for cash at price of
% 123/- per Equity Share aggregating to X 1281.66 Lakhs

5,21,000 Equity Shares of face value of 210.00/- each fully paid-up for cash at price of X
123 /- per Equity Share aggregating to T 640.83 Lakhs i.e., 50% of the Net Issue shall be
available for allocation Retail Individual Investors

5,21,000 Equity Shares of face value of ¥ 10.00/- each fully paid-up for cash at price of X
123/- per Equity Share aggregating to ¥ 640.83 Lakhs i.e., 50% of the Net Issue shall be
available for allocation for Investors other than Retail Individual Investors.

25,36,250 Equity Shares of face value of % 10.00/- each

36,36,250 Equity Shares of face value of 2.10.00/- each

For details, please refer chapter titled “Objects of the Issue” beginning on page 760f this
Prospectus

Subject to finalization of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon determination of Issue
Price.

* The Issue has been authorized by the Board of Directors vide a resolution passed at its meeting held on October 30, 2023and
approved by the shareholders of our Company vide a special resolution at the Extra Ordinary General Meeting held on November
22, 2023 pursuant to section 62(1)(c) of the Companies Act. This Issue is being made in terms of Chapter IX of SEBI ICDR
Regulations, 2018, as amended. For further details, please refer to chapter titled “Issue Structure” beginning on page 2410f this
Prospectus.

As per the Regulation 253 of the SEBI (ICDR) Regulations, as amended, as present issue is a fixed price issue the allocation in the
net offer to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investor; and
b) remaining to:
(i) individual applicants other than retail individual investors; and
(ii) other investors including corporate bodies or institutions, irrespective of the number of specified securities applied for;

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) above may be allocated to
applicants in the other category.

If the retail individual investor category is entitled to more than allocated portion on proportionate basis, accordingly the retail
individual investors shall be allocated that higher percentage.
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SUMMARY OF FINANCIAL INFORMATION

The following table set forth summary financial information derived from the Restated Financial Statements. The summary
financial information presented below should be read in conjunction with “Restated Financial Statements” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 164 and 201 respectively of
this Prospectus.

[The Remainder of this Page has intentionally been left blank]
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FINELISTINGS TECHNOLOGIES LIMITED

RESTATED STATEMENT OF ASSETS & LIABILITIES

Annexure 1
(Rs. In Lakhs)
Particulars Annexure | As at 29th Feb As at 31st March As at 31st March As at 31st March
No. 2024 2023 2022 2021
I. [EQUITY AND LIABILITIES
1{Shareholders’ funds
(@) Share capital 5 253.63 253.63 1.13 1.13
(b)  Reserves and surplus 6 375.20 98.21 46.79 55.12
2|Non-current liabilities
(&) Long-term borrowings - - - -
(b) Deferred tax liabilities (Net) 23 - - - -
(c) Long-term Provisions - - - -
3|Current liabilities
(@)  Short-term borrowings 7 186.92 125.40 100.00 -
(b)  Trade payables
Total outstanding dues of micro
enterprises and small enterprises 0.35 - - -
Total outstanding dues of
creditors other than micro
enterprises and small enterprises 8 3.30 408.59 0.08 0.88
(c)  Other current liabilities 9 50.51 67.46 3.29 0.36
(d)  Short-term provisions 10 99.01 62.71 3.05 221
TOTAL 968.92 1,015.99 154.33 59.69
I1.|ASSETS
1{Non-current assets
(@) Property, Plant and Equipments
(i) Tangible assets 11 60.16 29.18 17.00 8.74
(ii) Intangible Assets - - - -
(iii) Capital Work in Progress - - - -
Total 60.16 29.18 17.00 8.74
(b)  Non Current Investments - - - -
(c) Long-term loans and advances - - - -
(d) Other Non Current Assets - - - -
(e) Deferred Tax Assets 23 152 1.40 1.18 6.23
2|Current assets
(@) Current Investments 12 - - 2.15 -
(b)  Inventories 13 359.40 105.30 33.70 22.85
(c) Trade receivables 14 495.57 721.36 47.03 -
(d) Cash and cash equivalents 15 6.07 121.09 52.13 19.99
(e)  Short-term loans and advances 16 46.19 36.50 1.09 1.30
(f)  Other Current Assets 17 - 1.16 0.05 0.58
TOTAL 968.92 1,015.99 154.34 59.69
Accounting Policies & Notes on Accounts 4
As per our Report on Even date attached
ForDG M S & Co. For, Finelistings Technologies Limited
Chartered Accountants
SD/- SD/-

SDr- Arjun Singh Rajput Aneesh Mathur
Hiren J. Maru Director Director
Partner DIN : 06529439 DIN : 08094712
M. No. 115279
FRN No. 0112187W

. SD/- SD/-
Place : Jamnagar
Date : 06/04/2024 Tej Hanj Purushottam
UDIN: 24115279BKBWDP1215 53 CS CFO




FINELISTINGS TECHNOLOGIES LIMITED
RESTATED STATEMENT OF PROFIT & LOSS

Annexure 2
(Rs. In Lakhs)
Particulars Annexure | For the Period Ended | For the Year Ended | For the Year Ended | For the Year Ended
No. 29th Feb 2024 31st March 2023 31st March 2022 31st March 2021
I Revenue from operations 17 1,359.40 1,388.75 694.12 146.34
I |other income 18 057 1.87 0.20 0.09
111. |Total Income (I + 1) 1,359.97 1,390.62 694.32 146.43
V. [Expenses:
Puchases of Stock-In-Trade 19 694.16 764.95 653.69 147.20
Cost of Sale of Serivces 327.00 300.00 - -
Changes in inventories of Stock-in-Trade 20 (254.10) (71.60) (10.85) (22.85)
Employee benefits expense 21 62.35 65.68 27.05 23.18
Finance costs 22 13.40 15.27 3.63 0.13
Depreciation and amortization expense 23 4.79 3.44 1.29 0.59
Other expenses 24 141.85 78.22 22.80 21.67
Total expenses 989.45 1,155.96 697.61 169.92
V. [Profit before tax (m-1v) 370.52 234.66 (3.29) (23.49)
VI Tax expense:
(1) Current tax 93.65 55.95 - -
(2) Deferred tax (0.13) (0.21) 5.04 (6.23)
(3)MAT Credit Entitlement - - - -
VIl |Profit (Loss) for the period (V-VI) 276.99 178.92 (8.33) (17.26)
V111 [Earnings per equity share:
(1) Basic (Adjusted) 10.92 8.76 (0.41) (0.85)
(2) Diluted (Adjusted) 10.92 8.76 (0.41) (0.85)
Accounting Policies & Notes on Accounts 4

As per our Report on Even date attached
ForDG M S & Co.
Chartered Accountants

SD/-
Hiren J. Maru
Partner
M. No. 115279
FRN No. 0112187W
Place : Jamnagar
Date : 06/04/2024
UDIN: 24115279BKBWDP1215

For, Finelistings Technologies Limited

SD/-

Arjun Singh Rajput

Director
DIN : 06529439

SD/-
Tej Hanj
CS

SD/-
Aneesh Mathur
Director
DIN : 08094712

SD/-

Purushottam
CFO
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FINELISTINGS TECHNOLOGIES LIMITED
RESTATED STATEMENT OF CASHFLOW

Annexure 3
(Rs. In Lakhs)

Particulars

Cash flow from Operating Activities

For the Period Ended 29th Feb 2024

For the Year Ended 31st March 2023

For the Year Ended 31st March 2022

For the Year Ended 31st March 2021

Net Profit Before tax as per Statement of Profit & Loss 370.52 234.66 (3.29) (23.49)
Adjustments for :

Depreciation & Amortisation Exp. 4.79 3.44 1.29 0.59

Interest Income - 0.18 0.02 -

Finance Cost 13.40 18.19 15.27 18.89 3.63 4.94 0.13 0.72
Operating Profit before working capital changes 388.71 253.55 1.65 (22.77)
Changes in Working Capital

Dec/(Inc) Trade receivable 225.79 (674.33) (49.17) 0.72
Dec/(Inc) Other Loans and advances receivable (9.69) (35.41) 0.21 (1.00)
Dec/(Inc) Other Current Assets 1.16 (1.11) 0.53 0.96
Inc/(Dec)Trade Payables (404.94) 410.65 (0.80) (0.07)
Inc/(Dec) Other Current Liabilites (16.95) 64.17 2.93 (3.23)
Inc/(Dec) Short term Provisions 36.31 59.67 0.83 1.00
(422.42) (247.96) (56.32) (24.47)
Net Cash Flow from Operation (33.71) 5.58 (54.67) (47.24)
Less : Income Tax paid 93.65 55.95 - -
Net Cash Flow from Operating Activities (A) (127.37) (50.37) (54.67) (47.24)
Cash flow from investing Activities
Purchase of Fixed Assets (35.77) (15.62) (9.54) (9.33)
Interest Income - (0.18) (0.02) -
(35.77) (15.80) (9.56) (9.33)
Net Cash Flow from Investing Activities (B) (35.77) (15.80) (9.56) (9.33)
Cash Flow From Financing Activities
Short Term Borrowing (Net) 61.52 25.40 100.00 -
Interest Paid (13.40) (15.27) (3.63) (0.13)
Issue of Shares - 48.12 125.00 135.13 - 96.37 75.00 74.87
Net Cash Flow from Financing Activities (C) 48.12 135.13 96.37 74.87
Net (Decrease)/ Increase in Cash & Cash Equivalents(A+B+C) (115.02) 68.97 32.14 18.30
Opening Cash & Cash Equivalents 121.09 52.13 19.99 1.69
Cash and cash equivalents at the end of the period 6.07 121.10 52.13 19.99
Cash And Cash Equivalents Comprise :
Cash 0.03 0.69 0.68 0.02
Bank Balance :
Current Account 0.92 119.40 51.45 19.97
Deposit Account 5.12 1.00 - -
Total 6.07 121.09 52.13 19.99

As per our Report on Even date attached
ForDG M S & Co.
Chartered Accountants

SD/-

Hiren J. Maru

Partner

M. No. 115279

FRN No. 0112187W

Place : Jamnagar

Date : 06/04/2024

UDIN: 24115279BKBWDP1215

Arjun Singh Rajput
Director
DIN : 06529439

SD/-

Tej Hanj
CS

For, Finelistings Technologies Limited

SD/-

Aneesh Mathur
Director
DIN : 08094712

SD/-

Purushottam
CFO
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GENERAL INFORMATION

Our Company was incorporated under the name “Finelistings Technologies Private Limited”, a private limited company under
Companies Act, 2013 vide certificate of incorporation dated March 23, 2018 issued by the Deputy Registrar of Companies,
Central Registration Centre. Thereafter, our Company was converted from a private limited company to a public limited
company, pursuant to a resolution passed in the extraordinary general meeting of our Shareholders held on July 06, 2023, and
consequently, the name of our Company was changed to “Finelistings Technologies Limited”, and a fresh certificate of
incorporation consequent upon conversion from private company to public company dated August 22, 2023, was issued by the
RoC to our Company.

For further details, please refer to the chapter titled “History and Certain Corporate Matters” beginning on page 1400f this
Prospectus.

REGISTERED OFFICE OF OUR COMPANY

FINELISTINGS TECHNOLOGIES LIMITED
G-07, Ground Floor, Ambience Mall,

Nelson Mandela Road, Vasant Kunj,

South West Delhi, New Delhi-110070,

India.

Tel No: +9193551 11911

Email: investors@finelistings.com

Website: https

CORPORATE IDENTITY NUMBER AND REGISTRATION NUMBER
Company Registration Number: 331504

Corporate Identity Number: U74999DL2018PLC331504

ADDRESS OF THE REGISTRAR OF COMPANIES

Our Company is registered with the Registrar of Companies, Delhi located at the following address: 4th Floor, IFCI Tower,61,
Nehru Place, New Delhi - 110019, India

BOARD OF DIRECTORS OF OUR COMPANY

Our Company’s Board, as on the date of this Prospectus comprises of the following Directors as set forth in the following table:

Name DIN Designation Address

Chief Executive Officer & | D-892, S/F Mata Mandir, New Friends Colony, South
Aneesh Mathur 08094712 Executive Director. Delhi- 110 025, Delhi, India.
Arjun Singh Rajput 06529439 Managing Director 7/9 Ground Floor, Street Number 7, Sarvapriya Vihar,

Haus Khas, South Delhi — 110016, Delhi, India.

House No. A-28, Derawal Nagar, Dr. Mukherjee Nagar,

Mahavir Kumar Bothra | 02502222 Non-Executive Director Model Town, North West Delhi, Delhi - 110009

. . Non-Executive B 706, Purvasha Anand Lok Society, Mayur Vihar
Chirag Mittal 10229577 Independent Director Phase-1, Delhi East- 110 091, Delhi, India.
Drasti Prafulbhai 10219807 Non-Executive Gayatri Mandir Panchal, Bantia, Bantiya, Junagadh-
Dedaniya Independent Director 362610, Gujarat, India.

For detailed profile of our Board of Directors, please refer to the chapter titled “Our Management” beginning on page 143 of
this Prospectus.

COMPANY SECRETARY & COMPLIANCE OFFICER
Tej Bharatkumar Hanj

G-07, Ground Floor, Ambience Mall,
Nelson Mandela Road, Vasant Kunj,
South West Delhi, New Delhi-110070,
India.

Tel No: +91 93551 11911
Email:cs@finelistings.com

Website: https://www.finecars.co.in/

56



mailto:cs@finelistings.com
https://www.finecars.co.in/

CHIEF FINANCIAL OFFICER
Purushottam

G-07, Ground Floor, Ambience Mall,
Nelson Mandela Road, Vasant Kunj,
South West Delhi, New Delhi-110070,
India.

Tel No: +91 93551 11911

Email: cfo@finelistings.com
Website: https://www.finecars.co.in/

INVESTOR GRIEVANCES

Investors can contact our Company Secretary and Compliance Officer, the Lead Manager or the Registrar to the Issue,
in case of any pre-issue or post-issue related problems, such as non-receipt of letters of allotment, non-credit of allotted
Equity Shares in the respective beneficiary account, non-receipt of refund orders and non-receipt of funds by electronic
mode etc.

All grievances relating to the ASBA process and UPI payment mechanism may be addressed to the Registrar to the Issue, with
a copy to the relevant Designated Intermediary with whom the ASBA Form was submitted. The applicant should give full details
such as name of the sole or First Applicant, ASBA Form number, Applicant DP ID, Client ID, UPI ID, PAN, date of the ASBA
Form, address of the applicant, number of Equity Shares applied for and the name and address of the Designated Intermediary
where the ASBA Form was submitted by the ASBA Applicant and ASBA Account number (for Applicants other than Retail
Investors using the UPI Mechanism) in which the amount equivalent to the Bid Amount was blocked or the UPI ID in case of
Retail Investor using the UPI Mechanism. Further, the investors shall also enclose the Acknowledgement Slip from the
Designated Intermediaries in addition to the documents/ information mentioned above.

For all Issue related queries and for redressal of complaints, Applicants may also write to the Lead Manager. All complaints,
queries or comments received by Stock Exchange/SEBI shall be forwarded to the Lead Manager, who shall respond to the same.

All grievances relating to the Anchor Investors may be addressed to the Registrar to the Issue, giving full details such as name
of the sole or first Applicant, Bid cum Application Form number, Applicants DP ID, Client ID, PAN, date of the Anchor Investor
Application Form, address of the Applicant, number of Equity Shares applied for, Bid Amount paid on submission of the Anchor
Investor Application Form and the name and address of the relevant LM where the Anchor Investor Application Form was
submitted by the Anchor Investor. For all Issue related queries and for redressal of complaints, investors may also write to the
LM.

In terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/22, dated February 15, 2018, any ASBA Applicants whose
application has not been considered for Allotment, due to failure on the part of any SCSB, shall have the option to seek redressal
of the same by the concerned SCSB within three months of the date of listing of the Equity Shares. In terms of the SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, as amended pursuant to SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and
EBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 SCSBs are required to compensate the investor
immediately on the receipt of complaint.

DETAILS OF KEY INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY:

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
FEDEX SECURITIES PRIVATE LIMITED SKYLINE FINANCIAL SERVICES PRIVATE
B 7, 3" Floor, Jay Chambers, Dayaldas Road, Vile Parle LIMITED
(East), Mumbai - 400 057, Maharashtra, India D-153 A, 1st Floor Okhla Industrial Area, Phase-1 New
Tel No: +91 8104985249 Delhi - 110020, Delhi, India
Contact Person: Saipan Sanghvi Tel No: 011-40450193-97
Email Id:mb@fedsec.in Fax No: 011:26812682
Website: www.fedsec.in E-mail Id:ipo@skylinerta.com
Investor Grievance Email: mb@fedsec.in Website:www.skylinerta.com
SEBI Registration Number: INM000010163 Contact Person: Anuj Kumar

SEBI Registration No: INR000003241
Investor Grievance Email:grievances@skylinerta.com

LEGAL ADVISOR TO THE ISSUE STATUTORY AND PEER REVIEW AUDITOR
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http://www.skylinerta.com/
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M/S. ASHA AGARWAL & ASSOCIATES DG MS & CO.,, CHARTERED ACCOUNTANTS
118, Shila Vihar, Gokulpura, Kalwar Road, Jhotwara, Jaipur 217/218, Manek Centre, P. N Marg, Jamnagar - 361 008,

—302 012, Rajasthan, India. Gujarat, India

Tel: +91 99509 33137 Tel No.: 0288 2661942

E-mail: ashaagarwalassociates@gmail.com E-mail:dgmsco.jam@gmail.com
Contact Person: Ms. Nisha Agarwal Contact Person: Shashank P Doshi

Firm Registration No.: 112187W
Membership No.: 108456
Peer Review No.: 014466

BANKERS TO THE COMPANY BANKERS TO THE ISSUE / REFUND BANK
/SPONSOR BANK*
HDFC Bank Limited ICICI Bank Limited
Address:C9 Presidential Business Park, Vasant Kunj, New Capital Market Division, 5th Floor, H.T. Parekh Marg,
Delhi -110070 Backbay Reclamation, Churchgate, Mumbai - 400 020,
Tel No: + 11 61606060 Maharashtra, India
E-mail 1d:Gaurav.nalwa@hdfcbank.com Tel: +91 22 2266818923/924/933
Website: www.hdfcbhank.com Fax: +91 22 22611138
Contact Person: Gaurav Nalwa Email: ipocmg@icicibank.com

Contact Person: Varun Badai
Website: www.icicibank.com
SEBI Registration Number: INBI00000004

MARKET MAKER TO THE ISSUE* UNDERWRITER TO THE ISSUE
Rikhav Securities Limited FEDEX SECURITIES PRIVATE LIMITED
Office N0.922-A, 9th Floor, P.J. TOWER, Dalal Street, B 7, 3" Floor, Jay Chambers, Dayaldas Road, Vile Parle
Mumbai, Maharashtra, India, 400001Tel No: 022 (East), Mumbai - 400 057, Maharashtra, India
69077353 Tel No: +91 8104985249
Fax No: 022 69077301 Contact Person: Saipan Sanghvi
E-mail Id: info@rikhav.net Email Id: mb@fedsec.in
Website: http://www.rikhav.net/ Website: www.fedsec.in
Investor Grievance Email: admin@rikhav.net Investor Grievance Email: mb@fedsec.in
Contact Person: Mr. Hitesh Lakhani SEBI Registration Number: INM000010163

SEBI Registration No: INZ000157737

*The Banker to the Issue (Sponsor Bank), Market Maker and Underwriter shall be appointed prior to filing of the Prospectus with the RoC.
DESIGNATED INTERMEDIARIES
Self-Certified Syndicate Banks (“SCSBs”)

The list of SCSBs notified by SEBI for the ASBA process is available at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes, or at such other website as may be prescribed by
SEBI from time to time. A list of the Designated SCSB Branches with which an ASBA Applicant (other than an UPI Applicant
using the UPI Mechanism), not Bidding through Syndicate/Sub Syndicate or through a Registered Broker, RTA or CDP may
submit the Bid cum Application Forms, is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34, or at such other websites as may be
prescribed by SEBI from time to time.

Self-Certified Syndicate Banks eligible as Issuer Banks and mobile applications enabled for UPI Mechanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated
April 5, 2022, UPI Applicants using the UPI Mechanism may only apply through the SCSBs and mobile applications using the
UPI handles specified on the website of the SEBI. The list of SCSBs through which Bids can be submitted by UPI Applicants
using the UP1 Mechanism, including details such as the eligible mobile applications and UPI1 handle which can be used for such
Bids, is available on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43,respectively, as may be updated
from time to time or at such other website as may be prescribed by SEBI from time to time.

Syndicate SCSB Branches

In relation to ASBA Bids submitted to a member of the Syndicate, the list of branches of the SCSBs at the Specified Locations
named by the respective SCSBs to receive deposits of Bid cum Application Forms from the members of the Syndicate is available
on the website of the SEBI (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes), and updated from time
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to time. For more information on such branches collecting Bid-cum-Application Forms from the Syndicate at Specified
Locations, refer to the above-mentioned SEBI link.

Registered Brokers

Applicants can submit Bid cum Application Forms in the Issue using the stock brokers network of the Stock Exchanges, i.e.,
through the Registered Brokers at the Broker Centres. The list of the Registered Brokers eligible to accept ASBA forms, including
details such as postal address, telephone number and email address, is provided on the website of the SEBI
at(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes), respectively, as updated from time to time.

Registrar to the Issue and Share Transfer Agents (“RTA”)

The list of the Registrar to Issue and Share Transfer Agents (RTAS) eligible to accept Bid cum Applications forms at the
Designated RTA Locations, including details such as address, telephone number and e-mail address, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=10, as updated from time to time.

Collecting Depository Participants (“CDP”)

In terms of SEBI circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, the list of the CDPs eligible to accept
Application Forms at the Designated CDP Locations, including details such as name and contact details, are provided on the
website of Stock Exchange. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the
Application Forms from the Designated Intermediaries will be available on the website of the SEBI (www.sebi.gov.in) and
updated from time to time.

Brokers to the Issue
All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.
STATEMENT OF INTER-SE ALLOCATION OF RESPONSIBILITIES

Fedex Securities Private Limited being sole Lead Manager to this Issue, all the responsibilities relating to co-ordination and other
activities in relation to the Issue shall be performed by them. Hence, a statement of inter-se allocation of responsibilities is not
required.

IPO GRADING

Since the issue is being made in terms of Chapter 1X of the SEBI (ICDR) Regulations, 2018, there is no requirement of appointing
an IPO Grading agency.

CREDIT RATING

This being an Issue of Equity Shares, credit rating is not required.

DEBENTURE TRUSTEES

As this is an Issue of Equity Shares, the appointment of Debenture trustees is not required.
GREEN SHOE OPTION

No Green Shoe Option is contemplated under this Issue.

MONITORING AGENCY

As per regulation 262(1) of the SEBI ICDR Regulations, the requirement of Monitoring Agency is not mandatory if the Issue
size is below 10,000 Lakh. Our Company has not appointed any monitoring agency for this Issue. However, as per Section 177
of the Companies Act, 2013, the Audit Committee of our Company, would be monitoring the utilization of the proceeds of the
Issue.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue.
EXPERT OPINION

Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent from the Statutory and Peer Review Auditor, namely, D G M S & Co., Chartered
Accountants, to include their name as required under Section 26(1) of the Companies Act, 2013 read with SEBI ICDR
Regulations, in this Prospectus as an “expert” as defined under Section 2(38) of the Companies Act, 2013 to the extent and in
their capacity as our Statutory Auditor and in respect of their (i) examination report dated April 06, 2024 on our Restated
Financial Statement, and (ii) report dated April 09, 2024 on the statement of special tax benefits available to our Company, and
included in this Prospectus/ Prospectus and such consent has not been withdrawn as on the date of this DP.
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a)

b)

Our Company has received written consent from K Jatin &Co., Company Secretaries, bearing certificate of practice no. 12043
to include their name as required under Section 26(1) of the Companies Act, 2013 read with SEBI ICDR Regulations, in this
Prospectus as an “expert” as defined under Section 2(38) of the Companies Act, 2013 in respect of their opinion dated November
7, 2023, and included in this Prospectus and such consent has not been withdrawn as on the date of this DP.

However, the term “expert” shall not be construed to mean an “expert” as defined under the U.S. Securities Act.
FILING THE DRAFT PROSPECTUS/PROSPECTUS

The Draft Prospectus and Prospectus shall be filed on BSE SME situated at Phiroze Jeejeebhoy Towers, Dalal Street, Fort
Mumbai — 400001.

Pursuant to Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Amendment)
Regulations, 2022, Draft Prospectus shall not be submitted to SEBI, however, soft copy of the Prospectus shall be submitted
to SEBI pursuant to SEBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, through SEBI
Intermediary Portal at https://siportal.sebi.gov.in. SEBI will not issue any observation on the Issue document in term of
Regulation 246(2) of the SEBI ICDR Regulations.

A copy of the Prospectus along with the material contracts and documents required to be filed under Section 32 of the
Companies Act, 2013 would be filed with the RoC at its office through the electronic portal at http://www.mca.gov.in and a
copy of the Prospectus to be filed under Section 26 of the Companies Act, 2013 would be filed with the RoC at its office and
through the electronic portal at http://www.mca.gov.in.

TYPE OF ISSUE
The present issue is considered to be 100% Fixed Issue Process.
UNDERWRITERS

Our Company and Lead Manager to the Issue hereby confirm that the Issue is 100% Underwritten. The underwriting agreement
is dated January 29, 2024 amended by an amendment agreement dated April 24, 2024 and pursuant to the terms of the
underwriting agreement, obligations of the Underwriter are subject to certain conditions specified therein. The Underwriter has
indicated their intention to underwrite following number of specified securities being issued through this Issue.

Name, Address, Telephone, Facsimile, and Indicated number of Amount % of the total
Email of the Underwriters Equity Shares to be Underwritten (X Issue size
Underwritten in lakhs) Underwritten
FEDEX SECURITIES PRIVATE 11,00,000 1353.00 100%
LIMITED

B 7, 3 Floor, Jay Chambers, Dayaldas Road,
Vile Parle (East), Mumbai - 400 057,
Maharashtra, India

Tel No: +91 8104985249

Contact Person: Saipan Sanghvi

Email 1d: mb@fedsec.in

Website: www.fedsec.in

Investor Grievance Email: mb@fedsec.in

SEBI Registration Number:
INM000010163
Total 11,00,000 1353.00 100%

*Includes 58, 000 Equity Shares of the Market Maker Reservation Portion which are to be subscribed by the Market Maker in
order to claim compliance with the requirements of Regulation 261 of the SEBI (ICDR) Regulations, 2018, as amended.

In the opinion of the Board of Directors of our Company, the resources of the above-mentioned Underwriter are sufficient to
enable them to discharge their underwriting obligations in full.
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CHANGE IN THE STATUTORY AUDITOR DURING LAST 3 YEARS

Name of Auditors Appointment/ Date of Reason
Resignation Appointment/
Resignation
Priyanka Singh & Co., Chartered Resignation September 17, 2020 Due to our pre-occupation.
Accountants

Address: H. No0.878, Mahanth Colony
Sita Kund Civil Lines Sultanpur Uttar
Pradesh-228001

Email ID: capriyankadh@gmail.com
Contact Person: CA Priyanka Singh
Membership No.: 548542

FRN No.: 025493C

Ashish Shah & Associates, Chartered Appointment December 31, 2020 Appointment as the
Accountant statutory auditor from April
Address: B-12, Rustomjee Building, 01, 2020 to March 31, 2025.

Gundawali, Near Viraj Tower, Andheri
(East), Mumbai-400093, Maharashtra.
Email ID: caashishbshah@gmail.com
Contact Person: Ashish Shah
Membership No.:153479

FRN No.: 146564W

Ashish Shah & Associates, Chartered Resignation March 02, 2023 Company is planning to
Accountant apply for SME IPO where
Address: B-12, Rustomjee Building, Auditor firm should hold a
Gundawali, Near Viraj Tower, Andheri peer reviewed certificate for
(East), Mumbai-400093, Maharashtra. signing the audit report and
Email ID: caashishbshah@gmail.com firm does not hold a peer
Contact Person: Ashish Shah reviewed certificate.

Membership No.: 153479
FRN No.: 146564W

D G M S & Co., Chartered Accountants Appointment September 30, 2023 Appointment as the
217/218, Manek Centre, P. N Marg, statutory auditor for four
Jamnagar - 361 008, Gujarat, India years i.e., from FY 2023-24
Tel No.: 0288 2661942 to FY 2026-27

E-mail:dgmsco.jam@gmail.com
Contact Person: Shashank P Doshi
Firm Registration No.: 112187W
Membership No.: 108456

Peer Review No.: 014466

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the Lead Manager, reserves the right not to proceed with the Issue at any time before the
Issue Opening Date without assigning any reason thereof.

If our Company withdraws the Issue any time after the Issue Opening Date but before the allotment of Equity Shares, a public
notice will be issued by our Company within two (2) Working Days of the Issue Closing Date, providing reasons for not
proceeding with the Issue. The notice of withdrawal will be issued in the same newspapers where the pre-issue advertisements
have appeared, and the Stock Exchange will also be informed promptly. The Lead Manager, through the Registrar to the Issue,
will instruct the SCSBs and Sponsor Bank (in case of RII’s using the UPI Mechanism), to unblock the ASBA Accounts within
one (1) working Day from the day of receipt of such instruction.

If our Company withdraws the Issue after the Bid/ Issue Closing Date and subsequently decides to proceed with an Issue of the
Equity Shares, our Company will file a fresh Draft Prospectus with the Stock Exchange where the Equity Shares may be proposed
to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the Final Listing and Trading Approvals of the Stock
Exchange with respect to the Equity Shares issued through the Prospectus, which our Company will apply for only after
Allotment; and (ii) the final RoC approval of the Prospectus.

61



mailto:capriyankadh@gmail.com
mailto:caashishbshah@gmail.com
mailto:caashishbshah@gmail.com
mailto:dgmsco.jam@gmail.com

MIGRATION TO MAIN BOARD

Our Company may migrate to the Main board of Stock Exchanges from SME Platform of BSE Limited on a later date subject
to the following:

If the Paid up Capital of our Company is likely to increase above X 2,500.00 lakhs by virtue of any further issue of capital by
way of rights issue, preferential issue, bonus issue etc. (which has been approved by a special resolution wherein the votes cast
by the shareholders other than the Promoters in favour of the proposal amount to at least two times the number of votes cast by
shareholders other than promoter shareholders against the proposal and for which the Company has obtained In-Principal
approval from the Main Board), our Company shall apply to Stock Exchanges for listing of its shares on its Main Board subject
to the fulfilment of the eligibility criteria for listing of specified securities laid down by the Main Board.

OR

If the Paid up Capital of our Company is more than X 1,000.00 lakhs but below % 2,500.00 lakhs, our Company may still apply
for migration to the Main Board and if the Company fulfils the eligibility criteria for listing laid by the Main Board and if the
same has been approved by a special resolution wherein the votes cast by the shareholders other than the Promoter in favour of
the proposal amount to at least two times the number of votes cast by shareholders other than promoter shareholders against the
proposal or as per applicable provisions.

DETAILS OF MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Lead Manager has entered into Market Making Agreement dated January 15, 2024 amended by an
amendment agreement dated April 24, 2024 with the following Market Maker to fulfill the obligations of Market Making for
this Issue:

Name Rikhav Securities Limited

Address B/501-502, 02 Commercial Building, Asha Nagar, Mulund (W), Mumbai
400080

Tel no 022 69078300/400

Email id info@rikhav.net

Website http://www.rikhav.net/

Investor Grievance Id info@rikhav.net

Contact person Hitesh Lakhani

SEBI Registration no INZ000157737

In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreement with the Lead Manager
and the Market Maker (duly registered with BSE Ltd to fulfil the obligations of Market Making) dated January 15, 2024 to ensure
compulsory Market Making for a minimum period of three years from the date of listing of equity shares issued in this Issued.

Rikhav Securities Limited registered with SME Platform of BSE Ltdwill act as the market maker and have agreed to receive or
deliver the specified securities in the market making process for a period of three (3) years from the date of listing of our Equity
Shares or for a period as may be notified by amendment to SEBI (ICDR) Regulations.

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, and as
amended from time to time and the circulars issued by the BSE Ltd and SEBI regarding this matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:

The Market Maker(s) (individually or jointly) shall be required to provide a 2-way quote for 75% of the time in a day. The
same shall be monitored by the Stock Exchange. Further, the Market Maker shall inform the Stock Exchange in advance for
each and every black out period when the quotes are not being issued by the Market Maker.

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread requirements and other particulars
as specified or as per the requirements of Bombay Stock Exchange of India Limited and SEBI from time to time

The minimum depth of the quote shall be ¥ 1.00 Lakh. However, the investors with holdings of value less than 1.00 Lakh shall
be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided that they sell their entire
holding in that scrip in one lot along with a declaration to the effect to the selling broker.

Based on the IPO price of ¥ 123 per share the minimum bid lot size is 1000 Equity Shares thus minimum depth of the quote
shall be % 1 Lakhs until the same, maybe revised by SME Platform of BSE Limited and SEBI from time to time. The Market
Maker shall not sell in lots less than the minimum contract size allowed for trading on the SME platform of BSE Ltd (in this
case currently the minimum trading lot size is 1000 equity shares; however, the same may be changed by the SME platform
of BSE Ltd from time to time).
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10.

11.

After a period of three (3) months from the market making period, the market maker would be exempted to provide 2-way
quote if the Shares of market maker in our Company reaches to upper limit. (Including the 5% of Equity Shares of the Issue.)
Any Equity Shares allotted to Market Maker under this Issue over and above 25% equity shares would not be taken in to
consideration of computing the threshold of 25%. As soon as the Shares of market maker in our Company reduce to lower
Limit the market maker will resume providing 2-way quotes.

There shall be no exemption/threshold on downside. However, in the event the market maker exhausts his inventory through
market making process, the concerned stock exchange may intimate the same to SEBI after due verification.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes given by him.

There would not be more than five Market Maker for a script at any point of time. These would be selected on the basis of
objective criteria to be evolved by the Exchange which would include capital adequacy, net worth, infrastructure, minimum
volume of business etc. The Market Maker may compete with other Market Maker for better quotes to the investors. At this
stage, Rikhav Securities Limited is acting as the sole Market Maker.

On the first day of the listing, there will be pre-opening session (call auction) and thereafter the trading will happen as per the
equity market hours. The circuits will apply from the first day of the listing on the discovered price during the pre-open call
auction. The securities of the Company will be placed in SPOS and would remain in Trade for Trade settlement for 10 days
from the date of listing of Equity share on the SME Platform of the Bombay Stock Exchange of India Limited.

The shares of the Company will be traded in continuous trading session from the time and day the Company gets listed on
SME Platform of Bombay Stock Exchange of India Limited and market maker will remain present as per the guidelines
mentioned under Bombay Stock Exchange of India Limited and SEBI circulars

Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20, 2012, has laid down
that for issue size up to X 250 crores, the applicable price bands for the first day shall be:

1. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of the
equilibrium price.

2. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be 5% of
the Issue Price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The price band shall
be 20% and the market maker spread (difference between the sell and the buy quote) shall be within 10% or as intimated by
Exchange from time to time. The following spread will be applicable on the SME Platform of Bombay Stock Exchange of India
Limited.

Sr. No Market Price slab (in ) Proposed spread (in % to sale price)
1. Up to 50 9
2. 50t0 75 8
3. 75 t0 100 6
5
4, Above 100

11.

12.

13.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully from the
market for instance due to system problems, any other problems. All controllable reasons require prior approval from the
Exchange, while force-majeure will be applicable for non-controllable reasons. The decision of the Exchange for deciding
controllable and non- controllable reasons would be final.

The Market Maker shall have the right to terminate said arrangement by giving a one-month notice or on mutually acceptable
terms to the Lead Manager, who shall then be responsible to appoint a replacement Market Maker.

In case of termination of the above-mentioned Market Making agreement prior to the completion of the compulsory Market
Making period, it shall be the responsibility of the Lead Manager to arrange for another Market Maker in replacement during
the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market Maker
from its duties in order to ensure compliance with the requirements of regulation 261 of the SEBI (ICDR) Regulations, 2018.
Further our Company and the Lead Manager reserve the right to appoint other Market Maker either as a replacement of the
current Market Maker or as an additional Market Maker subject to the total number of Designated Market Maker does not
exceed five or as specified by the relevant laws and regulations applicable at that particular point of time. The Market Making
Agreement is available for inspection at our Registered Office from 11.00 a.m. to 5.00 p.m. on working days.
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14,

15.

16.

17.

18.

19.

Once registered as a Market Maker, he has to act in that capacity for a period as mutually decided between the Lead Manager
and Market Maker. Once registered as a Market Maker, he has to start providing quotes from the day of the listing/the day
when designated as the Market Maker for the respective scrip and shall be subject to the guidelines laid down for market
making by the Stock Exchange.

Risk containment measures and monitoring for Market Makers: BSE Ltd will have all margins, which are applicable on
the Main Board viz., Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme Loss Margin, Special Margins and Base
Minimum Capital etc. BSE Ltd can impose any other margins as deemed necessary from time-to-time.

Punitive Action in case of default by Market Makers: BSE Ltd will monitor the obligations on a real time basis and punitive
action will be initiated for any exceptions and/or non-compliances. Penalties/ fines may be imposed by the Exchange on the
Market Maker, in case he is not able to provide the desired liquidity in a particular security as per the specified guidelines.
These penalties / fines will be set by the Exchange from time to time. The Exchange will impose a penalty on the Market
Maker in case he is not present in the market (issuing two-way quotes) for at least 75% of the time. The nature of the penalty
will be monetary as well as suspension in market making activities/ trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties/ fines/ suspension
for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

The Market Making arrangement, trading and other related aspects including all those specified above shall be subject to the
applicable provisions of law and / or norms issued by SEBI/Stock Exchange from time to time.

Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market
maker(s) during market making process has been made applicable, based on the issue size and as follows:
Buy quote exemption threshold (including Re-Entry threshold for buy quote
Issue Size mandatory initial inventory of 5% of the (including mandatory initial inventory of
Issue Size) 5% of the Issue Size)

Up to 20 Crore 25% 24%

20 to 50 Crore 20% 19%

50 to 80 Crore 15% 14%

Above 80 Crore 12% 11%

All the above-mentioned conditions and systems regarding the Market Making Arrangement are subject to change based on
changes or additional regulations and guidelines from SEBI and Stock Exchange from time to time.
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CAPITAL STRUCTURE
The Equity Share capital of our Company, as on the date of this Prospectus and after giving effect to the Issue is set forth below:

(Amount X in lakhs except share data)

o1 Aggregate Aggregate

Particulars Nominal value at
Value Issue Price*

©

A AUTHORISED EQUITY SHARE CAPITAL

40,00,000 Equity Shares of face value of ¥10.00/- each 400.00 -

ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL BEFORE THE
ISSUE

25,36,250 Equity Shares of face value of 10.00/- each 253.63 -

C. PRESENT ISSUE IN TERMS OF THIS PROSPECTUS

11,00,000 Equity Shares of 210.00/- each for cash at price of ¥ 123/- per share ) 110.00 1353.00

Which comprises:

Market Maker Reservation portion:
Reservation for Market Maker 58,000 Equity Shares of ¥ 10.00/- each for cash at 5.80 71.34
price of 123/- will be available for allocation to Market Maker

Net Issue to the Public:
Net Issue to the Public 10,42,000 Equity Shares of 210.00/- each for cash at price 104.20 1281.66
of ¥123/- per share

Of which @:;

Allocation to Retail Individual Investor:

Up to0 5,21,000 Equity Shares of face value of X 10.00/- each fully paid up for a cash
price of X 123/- per Equity Share i.e., 50% of the Net Issue shall be available for
allocation Retail Individual Investors

52.10 640.83

Allocation to Other than Retail Individual Investors:

Up to 5,21,000 Equity Shares of face value of ¥ 10.00/- each fully paid up for a cash
price of X 123 /- per Equity Share i.e., 50% of the Net Issue shall be available for
allocation to other than Retail Individual Investors

52.10 640.83

ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL AFTER THE
ISSUE

36,36,250 Equity Shares of face value of X 10.00 each 363.63

E. SECURITIES PREMIUM ACCOUNT**

Before the Issue (as on date of this Prospectus) Nil

After the Issue* 1243.00

*To be included upon finalization of the Issue Price.

@) The present Issue has been authorized pursuant to a resolution of our Board of Directors dated October30, 2023and by Special
Resolution passed under Section 62(1)(c) of the Companies Act, 2013 at the Extra Ordinary General Meeting of the members
held on November22, 2023.

@ Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or above the Issue
Price. Under subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the other
categories or a combination of categories at the discretion of our Company in consultation with the Lead Manager and Stock
Exchange. Such inter-se spill-over, if any, would be affected in accordance with applicable laws, rules, regulations and
guidelines.

For detailed information on the Net Issue and its allocation various categories, please refer chapter titled “The Issue” on page
no. 47 of this Prospectus.

Class of Shares

Our Company has only one class of share capital i.e., Equity Shares of ¥ 10.00/- each only. All Equity Shares issued are fully
paid up. Our Company does not have any outstanding convertible instruments as on the date of this Prospectus.

65




NOTES TO THE CAPITAL STRUCTURE

1. Changes in Authorised Equity Share Capital of our Company:

Details of changes in Authorized Share Capital of the Company since incorporation:

The Authorized Share Capital of our Company is X 10,00,000 consisting of On Incorooration NA
1,00,000 Equity Share of face value of % 10.00/- each P

Increase in Authorized Capital from ¥ 10,00,000 to %4,00,00,000consisting of

40,00,000 Equity Share of face value of X 10.00/- each March 17, 2023 EOGM

2. History of Issued and Paid-Up Share Capital of our Company

The history of the Equity Share Capital of our Company is detailed in the following table:

Upon 10,000 10 10 | Cash Subscription  to 10,000 1,00,000
Incorporation MOA®
September 12, 1,250 10 Preferential 11,250 1,12,500
2020 6,010 | Cash Issue™
f (i)
March 28, 2023 5,00,000 10 25 | Cash Right Issue 5,11,250 51,12,500
i )
March 31, 2023 20.25,000 10 Nil 8;2? than | Bonus Issue 25,36,250 2,53,62,500

i.  Initial Subscribers to the MOA subscribed to 10,000 Equity Shares of face value of ¥10.00/- each as per the details
given below:

Arjun Singh Rajput

5,000

Aneesh Mathur

‘

5,000

Total

10,000

ii. Preferential Issue of shares as on September 12, 2020 of 1,250 Equity Shares of face value of Rs 10/- each fully paid-

up share, the details are given below:

V Krishnan

1,250

Total

1,250

iii.  Right Issue of shares as on March 28, 2023 0£5,00,000equity shares of face value of Rs 10/- each fully paid-up share in
the details are given below:

1. Arjun Singh Rajput 80,000
2. Aneesh Mathur 80,000
3. V Krishnan 2,00,000
4. Ashish Jalan 20,000
5. MD Gupta 20,000
6. Rajiv Kapoor 20,000
7. Prashant Nagar 14,000
8. Digvijay Singh Bhandari 16,000
9. Asha Rajput 20,000
10. Suruchi Roy 20,000
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11.

Sanjeev Mathur

10,000

Total

5,00,000

*Based on legal opinion obtained by the Company from K Jatin & Co. Company Secretaries dated November 07, 2023the
Company has issued rights equity shares against cheque received.

iv. Bonus Issue of shares as on March 31, 2023020,25,000Equity Shares of face value of ¥ 10/- each fully paid-up share
in the ratio of 180:1 i.e., 180 Bonus Equity Shares for 1 Equity Shares held, the details are given below:

1. Arjun Singh Rajput 7,99,200
2. Aneesh Mathur 7,99,200
3. V Krishnan 66,240
4. Mahavir Kumar Bohra 10,080
5. Chirag Mittal 10,080
6. Eshwary Krishnan jointly with V. Krishnan 3,40,200

Total 20,25,000

w

Issue of Equity Shares for Consideration other than Cash.

Except as disclosed below, we have not issued any Equity Shares for consideration other than cash, at any point of time since
Incorporation:

March31,
2023

20,25,000

Nil

Bonus Issue

Capitalisation of
Reserves  and
surplus*

Arjun Singh Rajput 7,99,200
Aneesh Mathur 7,99,200
V Krishnan 66,240
Mahavir Kumar Bohra 10,080
Chirag Muittal 10,080
Eshwary Krishnan jointly with V. 3,40,200
Krishnan

*Above allotment of shares has been made out of Reserve & Surplus available for distribution to shareholders, as on the date
of resolution of the Board of Directors of the Company approving the bonus issue i.e. March 31, 2023 and no part of
revaluation reserve has been utilized for the purpose. As certified by D.G.M.S. & Co., Chartered Accountants, pursuant to

their certificate dated April 09, 2024

Ea

date of this Prospectus.

o

Equity Shares allotted in terms of any schemes of arrangement

Except as mentioned in point 2 (iii) and (iv) above, we have not issued any Equity Share in the last two years preceding the

Our Company has not allotted any Equity Shares pursuant to any scheme approved under Sections 391 to 394 of the
Companies Act, 1956 or Sections 230 to 234 of the Companies Act, 2013, as applicable.

©

Shares issued out of revaluation reserves

Our Company has not issued any shares out of revaluation reserves since its incorporation.

~

Issue of Equity Shares under employee stock option schemes

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our employees.

®

The Issue Price has been determined by our Company in consultation with the Lead Manager.



10.

Issue of specified securities at a price lower than the Issue Price in the last year.

Except for the right issue and bonus issue as mentioned above in point 2, our Company has not issued any Equity Shares at a
price which is lower than the Issue Price during a period of one year preceding the date of this Prospectus.

Preference Share Capital.

As on the date of this Prospectus, our Company does not have any Preference Share Capital.

(The remainder of this page is intentionally left blank)
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11. Shareholding Pattern of our Company and the Equity shares held by them is as follows:
The table below represents the current Shareholding pattern of our Company as on the date of this Prospectus:

A Promoters

and 5| 18172 ~ _ |18,17,28 S5 [1817.2

Promoter 80 0 80
Group
B Public* 7,18,97

9 0 - --|7,18,970 28.35

71.65 -- -- -- -- -- -- 118,17,280

7,18,97

0 28.35 -- -- -- -- -- --|7,18,970

C Non-
Promoter -- -- -- -- -- -- -- -- -- -- -- -- -- -- --
Non-Public
C1 Shares
Underlying - -- -- -- -- - - - - - - - - - -
DRs

C2 Shares held
by Employee - - - - - - - - - - - - - - -
Trusts
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Total
(A+B+

14

25,36,2

25,36,25
0

100.00

25,36,2

100.00

25,36,250

Note:

As on the date of this Prospectus 1 Equity Share holds 1 vote. We have entered into tripartite agreement with CDSL & NSDL

PAN of the Shareholders will be provided by our Company prior to Listing of Equity Shares on the Stock Exchange.
Our Company will file shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBI Listing Regulations, one day prior to the listing of the Equity Shares.
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12. The share holding pattern of our Promoters and Promoter Group before and after the Issue is set forth below:

Promoters (A)

Arjun Singh Rajput 8,83,640 34.84% 8,83,640 24.30%
Aneesh Mathur 8,83,640 34.84% 8,83,640 24.30%
Total (A) 17,67,280 69.68% 17,67,280 48.60%
Promoter Group (B)

Asha Rajput 20,000 0.79% 20,000 0.55%
Suruchi Roy 20,000 0.79% 20,000 0.55%
Sanjeev Mathur 10,000 0.39% 10,000 0.28%
Total (B) 50,000 1.97% 50,000 1.38%
Total (A+B) 18,17,280 71.65% 18,17,280 49.98%

*Subject to Basis of Allotment

13. Except as mentioned below, none of our Directors or Key Management Personnel hold Equity Shares in our Company as
on the date of filing of this Prospectus:

Arjun Singh Rajput Managing Director 8,83,640 34.84% 24.30%

Aneesh Mathur Chief Executive Officer & Executive 8,83,640 34.84% 24.30%
Director

Chirag Mittal Non-Executive Independent Director 10,136 0.40% 0.28%

Total 17,77416 70.08% 48.88%

14. Details regarding major shareholders:

(a) List of shareholders holding 1% or more of the paid-up capital of our Company as on date of this Prospectus:

Arjun Singh Rajput 8,83,640 34.84%
Aneesh Mathur 8,83,640 34.84%
V Krishnan 5,00,000 19.17%
Venkata Challam Krishnan . 1,08,698 4.29%
Total 23,75,978 93.68%

(b) List of shareholders holding 1% or more of the paid-up capital of our Company ten (10) days prior to the date of this
Prospectus:

Arjun Singh Rajput 8,83,640 34.84%
Aneesh Mathur 8,83,640 34.84%
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V Krishnan 5,00,000 19.17%
Venkata Challam Krishnan. 1,08,698 4.29%
Total 23,75,978 93.68%

(c) List of shareholders holding 1% or more of the paid-up capital of, our Company one (1) year prior to the date of this

Prospectus:

Arjun Singh Rajput 4,675 41.56%
Aneesh Mathur 4,675 41.56%
Eshwary Krishnan 1,900 16.89%
Total 11,250 100.00%

(d) List of shareholders holding 1% or more of the paid-up capital of our Company two (2) years prior to the date of this

Prospectus:

Arjun Singh Rajput 4,675 41.56%
Aneesh Mathur 4,675 41.56%
Eshwary Krishnan 1,900 16.89%

Total 11,250 100.00%

15. Our Company has not issued any convertible instruments like warrants, debentures etc. since its incorporation and there are no
outstanding convertible instruments as on date of this Prospectus.

16. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, rights issue or in any
other manner during the period commencing from the date of the Prospectus until the Equity Shares of our Company have been
listed. Further, our Company does not have any intention or proposal to alter its capital structure within a period of 6 (six) months
from the date of opening of the Issue by way of split/consolidation of the denomination of Equity Shares or further issue of Equity
Shares whether preferential or bonus, rights or further public issue basis. However, our Company may further issue equity shares
(including issue of securities convertible into Equity Shares) whether preferential or otherwise after the date of the listing of equity
shares to finance an acquisition, merger or joint venture or for regulatory compliance or such other scheme of arrangement or any
other purpose as the Board of Directors may deem fit, if an opportunity of such nature is determined by the Board of Directors to

be in the interest of our Company.

17. Details of our Promoters’ Shareholding

As on the date of this Prospectus, our Promoters Aneesh Mathur and Arjun Singh Rajput collectively holds 17,67,280 Equity Shares,
constituting 69.68% of the pre- issued, subscribed and paid-up Equity Share capital of our Company. None of the Equity Shares
held by our Promoters, Aneesh Mathur and Arjun Singh Rajput is subject to any pledge

Build-up of our Promoters’ shareholding in our Company

On Incorporation 5,000 10 10 Cash Subscription to MOA 0.20% 0.14%

August 17, 2020 (325) 10 10 Cash Transfer to V Krishnan (0.01%) -0.01%

May 13, 2022 (1,125) 10 358 Cash Transfer to  Amit (0.04%) -0.03%
Kumar Garg

September 30, 1,125 10 358 Cash Transfer from Amit 0.04% 0.03%

2022 Kumar Garg




November 26, (23) 10 10 Cash Transfer to Mahavir Negligible 0.00%

2022 Kumar Bothra

November 30, (28) 10 10 Cash Transfer to Chirag Negligible 0.00%

2022 Mittal

March 17, 2023 (184) 10 13,587 Cash Transfer to V Krishnan (0.01%) -0.01%

March 28, 2023 80,000 10 25 Cash Right Issue 3.15% 2.20%

March 31, 2023 7,99,200 10 Nil | Other than Cash | Bonus Issue 31.51% 21.98%
Total 8,83,640 -- - - -- 34.84% 24.30%

On Incorporation 5,000 10 10 Cash Subscription to MOA 0.20% 0.14%

August 17, 2020 (325) 10 10 Cash Transfer to V Krishnan (0.01%) -0.01%

May 13, 2022 (1,125) 10 358 Cash Transfer to  Amit (0.04%) -0.03%

Kumar Garg

September 30, 1,125 10 358 Cash Transfer from Amit 0.04% 0.03%

2022 Kumar Garg

November 26, (23) 10 10 Cash Transfer to Mahavir Negligible 0.00%

2022 Kumar Bothra

November 30, (28) 10 10 Cash Transfer to Chirag Negligible 0.00%

2022 Mittal

March 17, 2023 (184) 10| 13,587 Cash Transfer to V Krishnan (0.01%) -0.01%

March 28, 2023 80,000 10 25 Cash Right Issue 3.15% 2.20%

March 31, 2023 7,99,200 10 Nil | Other than Cash | Bonus Issue 31.51% 21.98%
Total 8,83,640 - -- -- - 34.84% 24.30%

*Subject to finalization of Basis of Allotment

18. All the Equity Shares allotted and held by our Promoters were fully paid at the time of allotment itself. Further, none of the Equity
Shares held by our Promoters are subject to any pledge.

19. The average cost of acquisition of or subscription to Equity Shares by our Promoters are set forth in the table below:

Aneesh Mathur 8,83,640 2.77
Arjun Singh Rajput 8,83,640 2.77
*As certified by Statutory Auditor D G M S & Co., Chartered Accountants, pursuant to their certificate dated April 26, 2024

20. We hereby confirm that:

i None of the Promoters, Promoter Group, Directors and their immediate relatives have purchased or sold any Equity shares
of our Company within the last six months from the date of this Prospectus.

ii. None of the Promoters, members of the Promoter Group, Directors and their immediate relatives has entered into any
financing arrangement or financed the purchase of the Equity shares of our Company by any other person during the period
of six months immediately preceding the date of this Prospectus.

21. Details of Promoters’ Contribution and Lock-in for Three Years

Pursuant to the Regulation 236 and 238 of SEBI (ICDR) Regulations, 2018, an aggregate of at least 20% of the post Issue Equity

72



Share capital of our Company held by our Promoters shall be locked-in for a period of three years from the date of Allotment in
this Issue. The lock in of Promoter’s Contribution would be created as per applicable law and procedure and details of the same
shall also be provided to the Stock Exchange before listing of the Equity Shares.

As on date of this Prospectus, our Promoters holds 17,67,280 Equity Shares constituting 48.60% of the post Issue Issued,
Subscribed and Paid-up Equity Share Capital of our Company, which are eligible for Promoters’ Contribution.

Our Promoters have granted consent to include such number of Equity Shares held by him as may constitute 20.13%o0f the post
issue Equity Share capital of our Company as Promoters’ Contribution and has agreed not to sell or transfer or pledge or otherwise
dispose of in any manner, the Promoters’ Contribution from the date of filing of this Prospectus until the commencement of the
lock-in period specified above. Details of the Equity Shares forming part of Promoters’ Contribution and his lock-in details are
as follows:

Face o] ;/gscg

Date of Number of Issue price| Pre-lIssue .
Allotment/transfer/ made a’::laltjti]srﬁigL Equity Shares Vgluueitper per Equity] Equity Elssut:f %D%ili(c'):jn
fully paid up q locked in quity Share (%) Share quity
Share (%) Cabi Share
apital .
Capital
Aneesh Mathur
March 31,2023 |  Bonus Issue 366000 | 10 | NIl | 1443% | 1007% | 3years
Arjun Singh Rajput

March 31, 2023 ‘ Bonus Issue 3,66,000 10 Nil 14.43% 10.07% 3 years
Total 7,32,000 10 Nil 28.86% 20.13% 3 years

*Assuming full subscription to the Issue

The Equity Shares that are being locked-in are not, and will not be, ineligible for computation of Promoters’ Contribution under
Regulation 237 of the SEBI (ICDR) Regulations, 2018. In this computation, as per Regulation 237 of the SEBI (ICDR) Regulations,
our Company confirms that the Equity Shares locked-in do not, and shall not, consist of:

(ii)

(iii)

(iv)

v)

(vi)

(vii)

The Equity Shares acquired during the three years preceding the date of this Prospectus for consideration other than cash and
revaluation of assets or capitalization of intangible assets, or bonus shares issued out of revaluations reserves or unrealized profits
or against equity shares which are otherwise ineligible for computation of Promoter’s Contribution;

The Equity Shares acquired during the year preceding the date of this Prospectus, at a price lower than the price at which the
Equity Shares are being offered to the public in the Issue is not part of the minimum promoter’s contribution;

The Equity Shares held by the Promoters that are subject to any pledge or any other form of encumbrance.

Specific written consent has been obtained from the Promoters for inclusion of 7,32,000 Equity Shares for ensuring lock-in of
three years to the extent of minimum 20.13%% of post issue Paid-up Equity Share Capital from the date of allotment in the public
Issue.

The minimum Promoters’ Contribution has been brought to the extent of not less than the specified minimum lot and from the
persons defined as Promoter under the SEBI (ICDR) Regulations. The Promoters’ Contribution constituting 7,32,000 Equity
Shares which is 20.13% of the post issue capital shall be locked-in for a period of three years from the date of Allotment of the
Equity Shares in the Issue.

We further confirm that our Promoters’ Contribution of 20% of the Post Issue Equity does not include any contribution from
Alternative Investment Funds or FVCI or Scheduled Commercial Banks or Public Financial Institutions or Insurance Companies.

Equity Shares allotted to our Promoter(s) during the preceding one (1) year, at a price lower than the price at which Equity Shares
are being offered to the public in the Issue, upon conversion of a partnership firm or a limited liability partnership into the
Company in the past one (1) year and such allotment is not against the capital existing in such firms for a period of more than
one year on a continuous basis.

(viii) Except as detailed herein above, as on the date of this Prospectus, the Equity Shares held by our Promoters are in dematerialised

form.
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23.

24,

25.

26.

27.

28.
29.

30.
31.
32.
33.

Equity Shares locked-in for one year other than Minimum Promoters’ Contribution.

Pursuant to regulation 238(b) and 239 of the SEBI (ICDR) Regulations, other than the Equity Shares held by our Promoter, which
will be locked-in as minimum Promoters’ contribution for three years, the entire pre-Issue Equity Shares constituting 18,02,250
Equity Shares shall be subject to lock-in for a period of one year from the date of Allotment in this Issue.

Inscription or recording of non-transferability

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity Shares
which are subject to lock in shall contain the inscription “Non-Transferable” and specify the lock- in period and in case such
equity shares are dematerialized, the Company shall ensure that the lock-in is recorded by the Depository. The details of lock-in
of the Equity Shares shall also be provided to the Designated Stock Exchange before the listing of the Equity Shares.

Pledge of Locked in Equity Shares

Pursuant to Regulation 242 of the SEBI (ICDR) Regulations, the locked-in Equity Shares held by our Promoters can be pledged
with any scheduled commercial bank or public financial institution or systematically important non-banking finance company or
a housing finance company as collateral security for loans granted by them, provided that:

a) if the equity shares are locked-in in terms of clause (a) of regulation 238, the loan has been granted to the company for the
purpose of financing one or more of the objects of the issue and pledge of equity shares is one of the terms of sanction of the
loan;

b) if the specified securities are locked-in in terms of clause (b) of regulation 238 and the pledge of specified securities is one of
the terms of sanction of the loan.

Provided that such lock-in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible to
transfer the equity shares till the lock-in period stipulated in these regulations has expired.

Transferability of Locked in Equity Shares

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and Exchange Board of
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

a) The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 2018 may be
transferred to another Promoters or any person of the Promoter Group or to a new promoter(s) or persons in control of our
Company, subject to continuation of lock-in for the remaining period with transferee and such transferee shall not be eligible
to transfer them till the lock-in period stipulated has expired.

b) The equity shares held by persons other than Promoter and locked in as per Regulation 239 of the SEBI (ICDR) Regulations,
2018 may be transferred to any other person (including Promoter and Promoter Group) holding the equity shares which are
locked-in along with the equity shares proposed to be transferred, subject to continuation of lock-in for the remaining period
with transferee and such transferee shall not be eligible to transfer them till the lock-in period stipulated has expired.

Our Company, our Directors and the Lead Manager to this Issue have not entered into any buy-back or similar arrangements with
any person for purchase of our Equity Shares issued by our Company.

As on the date of this Prospectus, we do not have any Employees Stock Option Scheme / Employees Stock Purchase Scheme and
we do not intend to allot any shares to our employees under Employee Stock Option Scheme/ Employee Stock Purchase Plan
from the proposed issue. As and when, options are granted to our employees under the Employee Stock Option Scheme, our
Company shall comply with the SEBI (Share Based Employee Benefits) Regulations, 2014.

As on date of filing of this Prospectus, we have 14 (Fourteen) shareholders.

As on the date of filing of this Prospectus, there are no outstanding warrants, options or rights to convert debentures, loans or
other instruments which would entitle Promoters or any shareholders or any other person any option to acquire our Equity Shares
after this Initial Public Offer.

As per RBI regulations, OCBs are not allowed to participate in this Issue.
Our Company has not raised any bridge loans against the proceeds of this Issue.
There are no Equity Shares against which depository receipts have been issued.

Other than the Equity Shares, there is no other class of securities issued by our Company.
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35.
36.
37.
38.

39.

40.

41.

42.

43.

44.

45.

46.

47.

There are no safety net arrangements for this public issue.

The Issue Price shall be determined by our Company and the Promoter, in consultation with the Lead Manager.
Our Promoters and the members of our Promoter Group will not participate in this Issue.

There shall be only one denomination of the Equity Shares, unless otherwise permitted by law.

As on the date of this Prospectus, the Lead Manager and their respective associates (as defined under Securities and Exchange
Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity Shares in our Company. The Lead Manager and
their affiliates may engage in the transactions with and perform services for our Company in the ordinary course of business or
may in the future engage in commercial banking and investment banking transactions with our Company for which they may in
the future receive customary compensation.

There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, rights issue or in any
other manner during the period commencing from the date of the Prospectus until the Equity Shares of our Company have been
listed. Further, our Company does not have any intention or proposal to alter its capital structure within a period of 6 (six) months
from the date of opening of the Issue by way of split/consolidation of the denomination of Equity Shares or further issue of Equity
Shares whether preferential or bonus, rights or further public issue basis. However, our Company may further issue equity shares
(including issue of securities convertible into Equity Shares) whether preferential or otherwise after the date of the listing of equity
shares to finance an acquisition, merger or joint venture or for regulatory compliance or such other scheme of arrangement or any
other purpose as the Board of Directors may deem fit, if an opportunity of such nature is determined by the Board of Directors to
be in the interest of our Company.

An over-subscription to the extent of 1% of the Issue subject to the maximum post issue paid up capital of Rs. 25 cr. can be
retained for the purpose of rounding off to the nearest integer during finalizing the allotment, subject to minimum allotment,
which is the minimum application size in this Issue. Consequently, the actual allotment may go up by a maximum of 1% of the
Issue, as a result of which, the post-issue paid up capital after the Issue would also increase by the excess amount of allotment so
made. In such an event, the Equity Shares held by the Promoters and subject to 3-year lock- in shall be suitably increased; so as
to ensure that 20% of the post Issue paid-up capital is locked in.

Our Company will ensure that any transactions in the Equity Shares by the Promoter and the Promoter Group between the date
of filing of this Prospectus and Issue Closing Date shall be reported to the Stock Exchange within twenty-four hours of such
transaction.

Our Company shall comply with such disclosure and accounting norms as may be specified by NSE, SEBI and other regulatory
authorities from time to time.

No person connected with the Issue shall offer any incentive, whether direct or indirect, in the nature of discount, commission,
and allowance, or otherwise, whether in cash, kind, services or otherwise, to any Applicant.

For the details of transactions by our Company with our Promoter Group, Group Companies during the last financial years i.e.,
2023, 2022 and 2021, please refer to paragraph titled details of Related Parties Transactions as restated in the chapter titled
“Restated Financial Statement” beginning on page 164of this Prospectus.

As on the date of this Prospectus, the entire Issued Share, Subscribed and Paid-up Share Capital of our Company is fully paid up.
Since the entire issue price in respect of the issue is payable on application, all the successful applicants will be allotted fully paid-
up Equity shares.

In terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended, (the SCRR) the Issue is being made
for at least 25% of the post-issue paid-up Equity Share capital of our Company. Further, this Issue is being made in terms of
Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time.

None of our Directors or Key Managerial Personnel holds Equity Shares in our Company, except as stated in the chapter titled
“Our Management” and “Capital Structure” beginning on page 143 and 650f this Prospectus.
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CHAPTER - IV - PARTICULARS OF THE ISSUE
OBJECTS OF THE ISSUE

The Issue comprises of Fresh Issue of 11,00,000 Equity Shares of our Company at an Issue Price of X 123.00 aggregating upto
1353.00 lakhs. The Net Proceeds from the Issue are proposed to be utilised by our Company for the following objects:

i Purchase of Software;
ii. To meet working capital requirements; and
iii. General Corporate Purpose

(collectively referred to as “Objects”)

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe that our
Company will receive the benefits from listing of Equity Shares on the BSE SME. It will also provide liquidity to the existing
shareholders and will also create a public trading market for the Equity Shares of our Company.

The main objects and the objects incidental to the main objects as set out in the Memorandum of Association enables our Company
to undertake its existing activities and the activities for which funds are being raised by our Company through the Issue.

Net Proceeds
The details of the proceeds from the Issue are set out in the following table:

Gross Proceeds from the Issue 1353.00
Less: Issue Related Expenses 110.00
Net Proceeds 1243.00

Requirement of funds and utilization of Net Proceeds
The Net Proceeds are currently expected to be deployed in accordance with the schedule set forth below:

(R in lakhs)
Purchase of Software 500.00
To meet working capital requirements 500.0
General corporate purposes ** 243.00
Total 1243.00

**The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds.

Schedule of implementation and Deployment of Net Proceeds

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of deployment of funds
set forth in the table below:

(T in Lakhs)

Purchase of Software 500 Nil 500

To meet working capital requirements 500 Nil 500




General corporate purposes*# 243 Nil 243

Net Proceeds of the issue 1243 Nil 1243

* To be updated in the Prospectus prior to the filing with RoC
# The amount utilized for general corporate purposes shall not exceed 25% of the Net Proceeds of the Fresh Issue

We propose to deploy the entire Net Proceeds towards the Objects of the Issue by the end of the Financial Year 2025 and in the
manner as specified in the table above. However, if the Net Proceeds are not completely utilized for the Objects of the Issue stated
above, per the estimated scheduled of deployment specified above i.e. by the end of Financial Year 2025, such amounts will be
utilised (in part or full) in the next financial year or subsequent periods towards the aforementioned Objects of the Issue, as
determined by us, in accordance with applicable law.

The deployment of funds indicated above is based on management estimates, current circumstances of our business, current and
valid quotations from suppliers, prevailing market conditions, which are subject to change, and other commercial and technical
factors. The deployment of funds described herein has not been appraised by any bank or financial institution or any other
independent agency. We may have to revise our funding requirements and deployment from time to time on account of various
factors, such as financial and market conditions, competition, business and strategy and interest and other external factors, which
may not be within the control of our management. This may entail rescheduling the proposed utilisation of the Net Proceeds and
changing the allocation of funds from its planned allocation at the discretion of our management, subject to compliance with
applicable law. For further details of factors that may affect these estimates, see “Risk Factors” beginning on page 29 of this
Prospectus.

In case of variations in the actual utilization of funds earmarked for the purposes set forth above, increased fund requirements for a
particular purpose may be financed by surplus funds, if any, available in respect of the other purposes for which funds are being
raised in this Issue. If surplus funds are unavailable, the required financing will be done through internal accruals through cash flows
from our operations and debt. In case of a shortfall in raising requisite capital from the Net Proceeds towards meeting the objects of
the Issue, we may explore a range of options including utilizing our internal accruals and seeking additional debt from existing and
future lenders. We believe that such alternate arrangements would be available to fund any such shortfalls.

We may have to revise our funding requirements and deployment on account of a variety of factors such as our financial condition,
business strategy and external factors such as market conditions, the COVID — 19 pandemic, competitive environment and interest
or exchange rate fluctuations and other external factors which may not be within the control of our management. This may entail
rescheduling or revising the planned expenditure, implementation schedule and funding requirements, including the expenditure for
a particular purpose, at the discretion of our management, subject to compliance with the applicable laws. Subject to applicable laws,
in the event of any increase in the actual utilisation of funds earmarked for the purposes set forth above, such additional funds for a
particular activity may be financed by surplus funds including from internal accruals and any additional equity and/or debt
arrangements from existing and future lenders, subject to compliance with applicable law. Subject to applicable law, if the actual
utilisation towards any of the Objects is lower than the proposed deployment, such balance will be used for general corporate purposes
to the extent that the total amount to be utilized towards general corporate purposes will not exceed 25% of the Gross Proceeds from
the Fresh Issue in accordance with Regulation of the SEBI (ICDR).

In case of a shortfall in raising requisite capital from the Net Proceeds, business considerations may require us to explore a range of
options including utilizing our internal accruals and seeking additional debt from existing and future lenders. We believe that such
alternate arrangements would be available to fund any such shortfalls. Further, in case of variations in the actual utilization of funds
earmarked for the purposes set forth above, increased fund requirements for a particular purpose may be financed by surplus funds,
if any, available in respect of the other purposes for which funds are being raised in the Issue. In the event, the Net Proceeds are not
utilized (in full or in part) for the objects of the Issue during the period stated above due to factors such as (i) the timing of completion
of the Issue; (ii) market conditions outside the control of our Company; and (iii) any other economic, business and commercial
considerations, the remaining Net Proceeds shall be utilised (in part or full) in subsequent periods as may be determined by our
Company, in accordance with applicable laws.

Means of Finance

Fund requirements for the Objects are proposed to be met from the Net Proceeds and our internal accruals. Accordingly, we confirm
that there is no requirement to make firm arrangements of finance under Regulation 230(1)(e) of the SEBI ICDR Regulations 2018
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and Clause 9(C) of Part A of Schedule VI of the SEBI ICDR Regulations 2018 through verifiable means towards at least 75% of the
stated means of finance, excluding the amounts to be raised through the Issue or through existing identifiable internal accruals.

In case of shortfall in the Net Proceeds or any increase in the actual utilisation of funds earmarked for the Objects, our Company
may explore a range of options including utilizing our internal accruals and/ or availing further borrowings. Subject to applicable
law, if the actual utilisation towards the Objects, including utilization towards Issue expense, is lower than the proposed deployment,
such balance will be used for general corporate purposes to the extent that the total amount be utilised towards general corporate
purposes will not exceed 25% of the Gross Proceeds in accordance with SEBI ICDR Regulations.

DETAILS OF THE OBJECTS OF THE ISSUE

Purchase of Software

Our Company also engaged in software development services. Through our offerings are spread across the spectrum of various
digital technologies such as cloud-based services, IT consulting services such as, big data analytics, cloud architecture, data
engineering, IoT solutions and offering based solutions such as, business intelligence analytics, cloud development, cloud
solutions, data management, digital transformation, IoT development and web development. Through software development is to
create an O20 (online-to-offline) ecosystem for automobiles which connects customers, OEMs, dealers, banks, insurance
companies and other stakeholders. Through software our Company shall create a dedicated platform to cater to premium and

luxury segment through their applications. Further, software offers a variety of solutions across the automotive transaction value
chain for marketing, buying, selling and financing of pre-owned cars. The feature of the software application are as follows:

Mobile application

e Searching: Simply enter the desired make, model, year, price range, features, or other criteria in the search bar to find
relevant cars.

e Car Details: Tap on a car listing to view detailed information like high-quality photos, 360° visuals (if available),

specifications, history reports, and dealer contact details.

e Inquiry: Contact the dealership directly through the app by tapping the "Inquire" button on a car listing. You can fill out

a form with your questions or request a test drive.

e Account Management: Create an account to save your favorite cars, receive updates on new listings, and manage your

inquiries.

e Push Notifications: Opt-in for notifications about price drops, new listings matching your preferences, and appointment

reminders.

e Availability: The Fine cars mobile app is likely available on both the App Store (i0S) and Google Play Store (Android).
Check the respective stores for download and compatibility information.

Website:

Navigation and Functionalities:

e Browse Inventory: Explore the car listings by browsing categories, using the search bar, or filtering by specific criteria.

e Car Details: Click on a car listing to view detailed information like high-quality photos, 360° visuals (if available),

specifications, history reports, and a virtual tour (if available).

e Inquiry: Use the contact form on the car listing page or in the dedicated "Contact Us" section to send inquiries or request
information.

e Finance Calculators: Estimate monthly payments and financing options for specific cars.

e Blog and News: Read insightful articles and reviews about luxury cars, market trends, and industry news.

. . . . Date of o Installation
*
Service Estimated in Rs Supplier Quotation Validity L ocation
Data Gathering 50,00,000 | Spright March 01, 2024 | May 31, 2024 G-07, Ground
Software Floor,
Mobile Application 1,00,00,000 | Systems Ambience Mall,
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Development (Android/IOS)

Web Application 1,50,00,000
Development

UI/UX Design 30,00,000
Blockchain Solution (Current 20,00,000
market  rate  will be

considered)

Support 1,00,00,000
Tools and Equipment 25,00,000
Usages**

Pre-production/ Story Boards/ 25,00,000
Scripts

Total 5,00,00,000

LLP

Nelson Mandela
Road, Vasant

Kunj, South
West Delhi,
New Delhi-
110070, India

*Excluding GST. GST payable on such software will be paid from our internal accruals. Certain quotations are subject to
additional costs including freight, installation and commissioning costs, transportation costs, packaging and forwarding costs,

insurance, customs, duties and other government levies, as applicable shall be paid out of Internal Accruals
**Support means post development support for period of 120 days.

**Tools and Equipment usages means software and hardware use in product development

A

Data Gathering:

Finelistings VAAS Platform: Analyzes market trends, competitor offerings, and user needs to inform platform features and

functionalities.

Car Dealership Website & App: Gathers information on target audience demographics, buying habits, and competitor websites

to design an effective online presence.

Bidding Platform for Sellers (6P1X): Identifies seller pain points, auction preferences, and competitor platforms to create a

user-friendly bidding experience.

B2B Evaluation Tool & Virtual Showroom: Researches target buyer personas, information needs, and preferred content

formats to develop insightful evaluation tools and engaging virtual showrooms.
All Products: Informs user interface design, content strategy, and overall product direction.

Mobile Application Development (Android/IOS):

Car Dealership Website & App: Creates native apps for Android and i0S, allowing car browsing, scheduling appointments,
and managing purchases on mobile devices.
Bidding Platform for Sellers (6P1X): Develops mobile apps for managing auctions, bids, and communication on the go.

B2B Evaluation Tool: Builds mobile apps for accessing evaluation tools and virtual showrooms remotely.
Consideration: Evaluate cross-platform development options for cost-effectiveness.

Web Application Development:
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e Finelistings VAAS Platform: Develops the core platform website with functionalities for listing management, data analysis,
and user interaction.

e Car Dealership Website & App: Creates the main dealership website with vehicle listings, contact information, and service
booking functionalities.

e Bidding Platform for Sellers (6P1X): Builds the web interface for managing auctions, bids, and communication between sellers
and buyers.

e B2B Evaluation Tool & Virtual Showroom: Develops the web-based platform for accessing evaluation tools and interacting
with virtual showrooms.

D. UI/UX Design:

e All Products: Designs user interfaces that are intuitive, visually appealing, and user-friendly across all platforms (web, mobile,
VR).
e Focuses on: User flows, information architecture, interaction design, visual branding, and accessibility.

E. Blockchain Solution (consultancy):

e Finelistings VAAS Platform: Analyze potential applications of blockchain technology, conduct cost-benefit analysis, and
recommend technical feasibility studies if needed.

e Bidding Platform for Sellers (6P1X): Evaluate opportunities for integrating blockchain for secure bidding or alternate currency
payments, considering regulatory compliance and user adoption.

e B2B Evaluation Tool: Assess the value and feasibility of using blockchain for secure data ownership and sharing, exploring
legal and technical implications.

F. Support:

All Products: Provides ongoing maintenance, bug fixes, performance optimization, and new feature development for all
platforms.

Ensures: Smooth operation, user satisfaction, and adaptability to changing needs.
Core Support:

e Bug Fixes & Technical Support: This is the foundation of any support plan, ensuring prompt resolution of bugs and technical
issues reported by users. Allocate a dedicated team or utilize third-party services for efficient response and resolution.

e Security Updates & Patching: Regular updates and patching are crucial for addressing vulnerabilities and maintaining platform
security. Proactive patching and vulnerability scanning are essential.

e Performance Monitoring & Optimization: Monitor platform performance metrics and conduct regular optimizations to ensure
smooth user experience and prevent downtime. Consider cloud-based monitoring tools for real-time insights.

e Data Backups & Disaster Recovery: Implement robust data backup and disaster recovery procedures to safeguard critical
information and ensure business continuity in case of unforeseen events.

Enhanced Support:

e User Support & Onboarding: Provide various user support channels (email, live chat, phone) and offer comprehensive
onboarding resources to assist users and minimize friction.

e Feature Updates & Enhancements: Allocate a portion of the budget for ongoing development and implementation of new
features based on user feedback and market trends.

e Community Management & Engagement: Foster a user community through forums, social media engagement, and events to
gather feedback, address concerns, and build stronger relationships.
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e Reporting & Analytics: Utilize analytics tools to track user behavior, identify usage patterns, and gain insights for improving
product offerings and support strategies.

G. Tools and Equipment Usages:

Project Management: Software like Asana or Trello for task management, communication, and collaboration.

Design Tools: Figma, Sketch, or Adobe XD for creating user interfaces and mockups.

Development Tools: Programming languages, frameworks, and libraries specific to each platform (web, mobile, VR).
Communication Platforms: Slack or Microsoft Teams for real-time communication and collaboration.

VR Headset Selection: Select suitable VR headsets based on budget, target audience, and desired immersion level (consider
options like Oculus Quest, HTC Vive, or PlayStation VR).

H. Pre-Production/Storyboards/Script:

e All Products: Creates a shared understanding of user journeys, product functionalities, and content requirements through
storyboards, scripts, and workshops.
e Reduces: Miscommunication, rework, and ensures everyone is on the same page before development begins.

Integration:

APIs and data sharing protocols will enable seamless integration between web, mobile, and VR components.
A central platform or dashboard might manage user accounts, access control, and data across all products.

Notes:

a. We have considered the above quotations for the budgetary estimate purpose and have not placed orders for them. The actual
cost of procurement and actual supplier/dealer may vary.

b. Quotation received from the vendor mentioned above is valid as on the date of this Prospectus. However, we have not entered
into any definitive agreements with any of the vendor and there can be no assurance that the same vendor would be engaged
to eventually supply the machineries/equipment or at the same costs.

€. The software models to be purchased are based on the present estimates of our management. The Management shall have
the flexibility to revise such estimates (including but not limited to change of vendor or any modification/addition/deletion
of purchase of software) at the time of actual placement of the order. In such case, the Management can utilize the surplus of
proceeds, if any, arising at the time of actual placement of the order, to meet the cost of such other machinery, equipment or
utilities, as required. Furthermore, if any surplus from the proceeds remains after meeting the total cost of machineries,
equipment and utilities for the aforesaid purpose, the same will be used for our general corporate purposes, subject to limit
of 25% of the amount raised by our Company through this Issue.

d. We are not acquiring any second-hand machinery or software.

e. The quotations relied upon by us in arriving at the above cost are valid for a specific period of time and may lapse after the
expiry of the said period. Consequent upon which, there could be a possible escalation in the cost of machineries proposed
to be acquired by us at the actual time of purchase, resulting in increase in the estimated cost.

f.  Our Promoters, Directors and Key Management Personnel have no interest in the proposed procurements, as stated above.

To meet the working capital requirements

We fund the majority of our working capital requirements in the ordinary course of our business from our internal accruals and
borrowings. In order to support the incremental business requirements, our Company requires additional working capital for
funding its incremental working capital requirements in the Financial Year 2024. The funding of the incremental working capital
requirements of our Company will lead to a consequent increase in our profitability and achieving the proposed targets as per our
business plan.
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Basis of estimation of working capital requirement

Set forth below are the current assets and working capital requirement of our Company for the months period ended February 29,
2024 and for the Financial Year ended March 31, 2023, for the Financial Year ended March 31, 2022 and for the Financial Year
ended March 31, 2021 as per the Restated Audited Financial Statement and as certified by Statutory Auditor, D.G.M.S & Co,
Chartered Accountant by way of their certificate dated April 09, , 2024.

We propose to utilise upto X 500.00 lakhs from the Net Proceeds to fund the working capital requirements of our Company in the
Financial Year 2025. The balance portion of our working capital requirement will be arranged from existing equity, internal
accruals and borrowings.

R in lakhs)
As on As on For the stub As on As on As on
) March 31, March 31, period ended March March March
Particulars 2025 2024 February 29, 31, 31, 31,
(Estimated) (Estimated) 2024 2023 2022 2021
Current assets
Current ) _ 215 )
Investments
Inventories 390.21 392.07 359.40 105.30 33.70 22.85
Trade receivables 702 540.62 495,57 721.36 47.03 -
Short-Term
Loans and 80 50.39 46.19 36.50 1.09 1.30
Advances
Other  Current 6.9 0 1.16 0.05 0.58
Assets
Total Current
Assets (A) 1,179.11 983.08 901.16 864.32 84.02 24.73
Current
liabilities
Trade payables 10 4 3.65 408.59 0.08 0.88
Short-Term
Brovisions 40 55.1 50.51 67.46 3.29 0.36
Other ~ Current 38 118.78 108.88 62.58 3.05 221
Liabilities
Total Current
Liabilities (B) 88 177.88 163.04 538.63 6.42 3.45
Net  working 1,001.11 805.20 738.12 325.69 77.60 21.28
capital (A-B)
Sources of funds
Borrowings 200.00 203.91 186.92 125.40 77.60 -
Internal accruals 391.11 601.29 551.20 200.29 Nil 21.28
IPO 500.00 0 Nil Nil Nil Nil
I.Ota' Means of 1,091.11 805.20 738.12 325.69 77.60 21.28
Inance

For further details, please see the chapter titled “Restated Financials Statements™ on page 164of this Prospectus.

The table below contains the details of the holding levels (in number of days or relevant matrix as applicable) considered and is
derived from the Restated Financial Statement for the months period ended February 29, 2024 and the Financial Years ended on
March 31, 2023, Financial Years ended on March 31, 2022 and Financial Years ended on March 31, 2021, and the projections for
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the Financial Years ended on March 31, 2024 and the assumptions based on which the working plan projections has been made
and approved by our Board of Directors:

(in days)
Particulars As on As on For the As on As on As on
March March period ended March March March
31, 31, February 29, 31, 31, 31,
2025 2024 2024* 2023* 2022* 2021*
Inventories days 50 90 88 28 18 57
Receivable Days 90 124 122 190 25
Short term loans and 10 12 11 10 1 3
advances
Other Current Assets 1 0 0 1
Payables days 1 1 1 107 - 2
Short term provisions 5 13 12 18 1
Other Current 5 27 27 16 6
liabilities

*A4s certified by Statutory Auditors, D.G.M.S.& Co., Chartered Accountants pursuant to their certificate dated April 09, 2024.

The table below sets forth the key assumptions for our working capital projections:

Particulars

Justification

Inventories

Inventories comprises of pre used cars and accessories. The historical holding days
of inventories has been in range of 57 days to 28 days during Fiscal 2021 to Fiscal
2023. The history holding of inventory days has been in range of 88 days for the
period ended on February 29, 2024.

The level of inventory is subject to availability of good quality of pre-owned car at
appropriate price. With the perspective to increase business operations and offer our
customers with the increased buying options, Company estimates inventories holding
days to be around 90 days and 50 days in Fiscal 2024 and Fiscal 2025 respectively.

Trade Receivables

The historical holding days of trade receivables has been ranging from 25 days to 190
days during Fiscal2021 to Fiscal 2023. The increase in trade receivable in Fiscal 2023
is on account of revenue from software services effected during the last quarter.
However, as per the prevalent credit terms and in order to expand company’s
operations, the holding level for debtors pertaining to software services is anticipated
at 124 days and 90 days of total revenue from operations during Fiscal 2024 and
Fiscal 2025, respectively. The holding days for trade receivable was 122 days for the
period ended on February 29, 2024

We intend to provide our customers with credit periods, allowing them more time to
settle their invoices. By offering this flexibility, we expect to stimulate increased sales
volume and foster stronger customer relationships.

Short term loan and advances

Short term loan and advance include balance with Government Authorities, advances
to suppliers and advance salary to employee. For Fiscal 2021, Fiscal 2022, Fiscal
2023 and for the period ended February 29, 2024, our Company’s short-term loan
and advances were 3 days, 1 days, 10 days and 11 days, respectively. It is anticipated
to be at 12 days for 10 days for Fiscal 2024 and Fiscal 2025., respectively

Other Current Assets

Other Current asset includes with prepaid expenses and interest accrued. For Fiscal
2021, Fiscal 2022, Fiscal 2023 and for the period ended July 31, 2023, our Company’s
short-term loan and advances were 1 days, 1 days, 1 days and days, respectively. It is
anticipated to be for 1 days for Fiscal 2025.

83




Trade Payable Past trend of Trade payables holding days has been in the ranging from2 days to 107
days during Fiscal2021 to Fiscal 2023. The increase in trade payable in Fiscal 2023
is on account of cost of sale of software services effected during the last quarter. The
holding days for trade payable was 1 days for the period ended on February 29, 2024

However, with additional working capital funding, our Company intends to maintain
trade payable at 1 days and 1 days during Fiscal 2024 and Fiscal 2025, respectively
to avail better margin and thus increase overall profitability of our Company. By
reducing the time, it takes to settle our payables we aim to negotiate more favourable
terms and conditions with our vendors enabling us to access competitive pricing.

Short term provisions Short term provision includes statutory dues, current tax liabilities, current provision
for expenses and provision for gratuity, For Fiscal 2021, Fiscal 2022, Fiscal 2023 and
for the period ended February 29, 2024, our Company’s Short-term provisions were
1 days, 2 days, 18 days and 12 days, respectively. It is anticipated to be at 13 days
and 5 days for Fiscal 2024 and Fiscal 2025, respectively

Other Current liabilities Other current liabilities include GST/TCS payable and salary payable. For Fiscal
2021, Fiscal 2022, Fiscal 2023 and for the period ended July 31, 2023, our Company’s
other current liabilities were 6 days, 2 days, 16 days and 27 days, respectively. It is
anticipated to be at 27 day and 5 days for Fiscal 2024 and Fiscal 2025, respectively.

General Corporate Purposes

Our Company intends to deploy any balance Net Proceeds towards general corporate purposes, not exceeding 25% of the Gross
Proceeds, in compliance with the SEBI ICDR Regulations. The allocation or quantum of utilisation of funds towards the specific
purposes will be determined by our Board, based on our business requirements and other relevant considerations, from time to
time.

General corporate purposes may include, but are not restricted to, the following:

a. strategic initiatives;

b.  funding growth opportunities and capital expenditure;

c.  strengthening marketing capabilities and brand building exercises;
d.  meeting ongoing general corporate contingencies;

e. meeting fund requirements of our Company, in the ordinary course of its business;
f.  meeting expenses incurred in the ordinary course of business; and
g. any other purpose, as may be approved by the Board, subject to applicable law.

We confirm that any issue related expenses shall not be considered as a part of General Corporate Purpose. Further in case, our
actual issue expenses turn to be lesser than the estimated issue expenses of Rs. 110 lakhs, such surplus amount shall be utilized
towards other Objects or for General Corporate Purpose in such a manner that the amount for general corporate purposes, as
mentioned in the Prospectus, shall not exceed 25% of the amount raised by our Company through this Issue.

Issue Related Expenses

The total expenses of the Issue are estimated to be X110lakhs. The break-up for the Issue expenses is as follows:

Estimated As a % of total

. . . As a % of

Activity Amount (X in estimated issue issue size ®
lakhs) * expenses ®

Lead Manager fees 20 18.18% 1.48%
Fees payable to Registrars to the issue, Legal and Other 48 43.64% 3.55%
Advisory Services, Advertising and marketing Expenses,
distribution, Printing and Distribution of issue stationery,
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Estimated As a % of total
Activity Amount (X in estimated issue
lakhs) * expenses

As a % of
issue size @

Brokerage, Selling Commission for SCSB, Register
Brokers, Sponsor Bank and upload fees

Fees payable to regulators including stock exchanges 14 12.73% 1.03%
Others (Fees payable for Market making, Underwriting 28 25.45% 2.07%
fees and Miscellaneous Expenses)

Total 110.00 100% 8.13%

*Excluding applicable taxes

Issue expenses will be finalized on determination of Issue Price and incorporated at the time of filing of the Prospectus. Issue
expenses are estimates and are subject to change.

Notes:
The fund deployed out of internal accruals) towards issue expenses and the same will be recouped out of issue expenses.

Selling commission payable to the SCSBs on the portion for Retail Individual Applicants. Non-Institutional Applicants, which are
directly procured by the SCSBs, would be as follows:

Portion for Retail Individual Applicants* %10 per valid application (plus applicable taxes)

Portion for Non-Institutional Applicants* %10 per valid application (plus applicable taxes)

*Amount allotted is the product of the number of Equity Shares Allotted and the Issue Price. The selling commission payable to
the SCSBs will be determined on the basis of the bidding terminal ID as captured in the Bid Book of BSE

No uploading/ processing fees shall be payable by our Company to the SCSBs on the applications directly procured by them.
Processing fees payable to the SCSBs on the portion for Retail Individual Applicants and Non-Institutional Applicants which are
procured by the members of the Syndicate/ sub-Syndicate/ Registered Broker/ CRTAs/ CDPs and submitted to SCSB for blocking,
would be as follows:

Portion for Retail Individual Applicants* 10 per valid Bid cum Application Form (plus applicable taxes)

Portion for Non-Institutional Applicants* < 10 per valid Bid cum Application Form (plus applicable taxes)

Notwithstanding anything contained above the total processing fee payable and selling commission payable to the SCSB under
this clause will not exceed I 1 Lakhs (plus applicable taxes) and in case if the total processing fees exceeds < 1 Lakhs (plus
applicable taxes) then processing fees will be paid on pro-rata basis

The processing fees for applications made by Retail Individual Applicants using the UPI Mechanism would be as follows:

Members of the Syndicate/ RTAs/ CDPs Z10 per valid application (plus applicable taxes)
(uploading charges)

Sponsor Bank < 7 per valid Bid cum Application Form™* (plus applicable taxes) The
Sponsor Bank shall be responsible for making payments to the third
parties such as remitter bank, NPCI and such other parties as
required in connection with the performance of its duties under the
SEBI circulars, the Syndicate Agreement and other applicable laws.

*For each valid application by respective Sponsor Bank

Notwithstanding anything contained above in this clause the total Uploading charges/ Processing fees payable to Members of the
Syndicate/ RTAs/ CDPs for applications made by RIBs (up to ¥200,000), Non-Institutional Applicants (for an amount more than
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2200,000 and up to Z500,000) using the UPI Mechanism and in case if the total uploading charges/ processing fees exceeds 21
Lakhs (plus applicable taxes) then uploading charges/ processing fees using UPI Mechanism will be paid on pro-rata basis.

Selling commission on the portion for Retail Individual Applicants and Non-Institutional Applicants which are procured by
members of the Syndicate (including their sub-Syndicate Members), Registered Brokers, CRTAs and CDPs or for using 3-in-1
type accounts- linked online trading, demat & bank account provided by some of the Registered Brokers which are Members of
the Syndicate (including their Sub-Syndicate Members) would be as follows:

Portion for Retail Individual Applicants* %10 per valid application (plus applicable taxes)

Portion for Non-Institutional Applicants* %10 per valid application (plus applicable taxes)

*Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price

Uploading charges payable to Members of the Syndicate (including their sub-Syndicate Members), CRTAs and CDPs on the
applications made by RIBs using 3-in-1 accounts and Non-Institutional Applicants which are procured by them and submitted to
SCSB for blocking or using 3-in- 1 accounts, would be as follows: 10 plus applicable taxes, per valid application bid by the
Syndicate (including their sub-Syndicate Members), CRTAs and CDPs.

Bidding charges payable to the Registered Brokers, CRTAs/ CDPs on the portion for RIBs and Non-Institutional Applicants
which are directly procured by the Registered Brokers or CRTAs or CDPs and submitted to SCSB for processing, would be as
follows:

Portion for Retail Individual Applicants* %10 per valid application (plus applicable taxes)

Portion for Non-Institutional Applicants* %10 per valid application (plus applicable taxes)

* Based on valid applications

Notwithstanding anything contained above the total uploading/ bidding charges to the Registered Brokers payable/selling
commission payable to the SCSB under this clause will not exceed I1 Lakhs (plus applicable taxes) and in case if the total
uploading/ bidding charges exceeds Z1 Lakhs (plus applicable taxes) then uploading charges will be paid on pro-rata basis.

The Selling Commission payable to the Syndicate/ Sub-Syndicate Members will be determined on the basis of the application form

number/ series, provided that the application is also bid by the respective Syndicate/ Sub-Syndicate Member. For clarification, if
a Syndicate ASBA application on the application form number/ series of a Syndicate/ Sub-Syndicate Member, is bid by an SCSB,

the Selling Commission will be payable to the SCSB and not the Syndicate/ Sub-Syndicate Member. Bidding Charges payable to

members of the Syndicate (including their sub-Syndicate Members), CRTAs and CDPs on the portion for RIBs and Non-

Institutional Applicants which are procured by them and submitted to SCSB for blocking, would be as follows: 210 (plus applicable
taxes), per valid application bid by the Syndicate (including their sub-Syndicate Members), CRTAs and CDPs.

The selling commission and bidding charges payable to Registered Brokers the CRTAs and CDPs will be determined on the basis
of the bidding terminal ID as captured in the Bid Book of BSE Limited.

All such commissions and processing fees set out above shall be paid as per the timelines in terms of the Syndicate Agreement
and Escrow and Sponsor Bank Agreement. Further, the processing fees for applications made by UPI Applicants using the UPI
Mechanism may be released to the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance
with SEBI Circular No: SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021

Interim use of Net Proceeds

Our Company, in accordance with the policies established by the Board, from time to time, will have the flexibility to deploy the Net
Proceeds. Pending utilisation for the purposes described above, we undertake to temporarily invest the funds from the Net Proceeds
in deposits with one or more scheduled commercial banks included in the Second Schedule of Reserve Bank of India Act, 1934, for
the necessary duration. Such investments will be approved by our Board from time to time. Our Company confirms that it shall not
use the Net Proceeds for any buying, trading, or otherwise dealing in the shares of any other listed company or for any investment in
the equity markets or providing inter-corporate deposits to any related parties.
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Additionally, in compliance with Regulation 66 of the SEBI ICDR Regulations, our Company confirms that it shall not use the Net
Proceeds for financing or for providing loans to or for acquiring shares of any person who is part of the Promoter Group or Group
Companies.

Bridge financing facilities and other financial arrangements

Our Company has not raised any bridge loans or entered into any other similar financial arrangements from with any bank or financial
institution as on the date of this Prospectus, which are proposed to be repaid from the Net Proceeds.

Monitoring of Utilisation of Funds

As the size of the Issue will not exceed Rs.10,000 Lakhs, the appointment of Monitoring Agency would not be required as per
Regulation 262(1) of the SEBI ICDR Regulations. Our Board and the management will monitor the utilization of the Net Issue
Proceeds through our audit committee. Pursuant to Regulation 32 of the SEBI Listing Regulations, our Company shall on half-yearly
basis disclose to the Audit Committee the Application of the proceeds of the Issue. On an annual basis, our Company shall prepare
a statement of funds utilized for purposes other than stated in this Prospectus and place it before the Audit Committee. Such
disclosures shall be made only until such time that all the proceeds of the Issue have been utilized in full.

Appraising Agency

None of the Objects for which the Net Proceeds will be utilised, require appraisal from any agency in terms of applicable law. The
funding requirements of our Company and the deployment of the proceeds of the Issue are currently based on available quotations
and management estimates. The funding requirements of our Company are dependent on a number of factors which may not be in
the control of our management, including but not limited to variations in interest rate structures, changes in our financial condition
and current commercial conditions of our Business and are subject to change in light of changes in external circumstances or in our
financial condition, business or strategy.

Shortfall of Funds
Any shortfall in meeting the fund requirements will be met by way of internal accruals and /or borrowings.
Variation in Objects

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue without our Company
being authorized to do so by the Shareholders by way of a special resolution. In addition, the notice issued to the Shareholders in
relation to the passing of such special resolution shall specify the prescribed details as required under the Companies Act and shall
be published in accordance with the Companies Act and the rules there under. As per the current provisions of the Companies Act,
our Promoters or controlling Shareholders would be required to provide an exit opportunity to such shareholders who do not agree
to the proposal to vary the objects, at such price, and in such manner, as may be prescribed by SEBI, in this regard.

Other Confirmations

No part of the Net Proceeds will be utilised by our Company as consideration to our Promoters, members of the Promoter Group,
Directors, or Key Management Personnel. Our Company has not entered into nor is planning to enter into any arrangement /
agreements with Promoters, members of the Promoter Group, Directors or Key Management Personnel in relation to the utilisation
of the Net Proceeds. Further, except in the ordinary course of business, there is no existing or anticipated interest of such individuals
and entities in the Objects, as set out above.
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1.

BASIS FOR ISSUE PRICE

The Issue Prices hall be determined by our Company in consultation with the Lead Manager on the basis of the assessment of market
demand for the Equity Shares through the Fixed Process and on the basis of the qualitative and quantitative factors as described in
this section. The face value of the Equity Shares is X 10/- each and the Issue Price is 12.3 times of the face value

Investors should refer chapters titled “Risk Factors”, “Business Overview”, “Restated Financial Statements” and “Management
Discussion and Analysis of Financial Condition and Results of Operations” beginning on pages 29, 119, 164, and 201, respectively
of this Prospectus to get an informed view before making an investment decision. The trading price of the Equity shares of our
Company could decline due to risk factors and you may lose all or part of your investments.

Qualitative Factors
Some of the qualitative factors, which form the basis for computing the price, are:
Diversified business offerings
Brands and Customer Experience Driving Powerful Network Effects
Quality assurance
Experienced Promoters and management team

For further details, refer heading “Our Competitive Strengths” under Chapter titled “Business Overview” beginning on page 119 of
this Prospectus.

Quantitative Factors

The information presented in this chapter is derived from company’s Restated Financial Statements for the stub period ended on
February 29, 2024 and for the Financial Year ended March 31 2023, for the Financial Year ended 2022 and for the Financial Year
ended 2021 prepared in accordance with Indian GAAP. For more details on financial information, investors please refer the chapter
titled “Restated Financial Statements” beginning on page 164 of this Prospectus.

Investors should evaluate our Company taking into consideration its niche business segment and other qualitative factors in addition
to the quantitative factors. Some of the quantitative factors which may form the basis for computing the price are as follows:

Basic and Diluted Earnings per Share (EPS)

Particulars Basic EPSI.E ggd Diluted Weights

For the Financial Year ended March 31, 2021 (0.85)

For the Financial Year ended March 31, 2022 (0.41)

For the Financial Year ended March 31, 2023 8.78

Weighted Average (4.10)

For the stub period ended February 29, 2024* 10.92 -
*Not Annualized
Notes:

o The face value of each Equity Share is T 10.

e Basic and diluted Earnings per share calculations are in accordance with Indian GAAP and Accounting Standard as
applicable and based on the Restated Financial Statement of our Company.

e Basic and Diluted EPS = Net Profit (Loss) after tax as restated attributable to Equity Shareholders / weighted average no.
of equity shares outstanding during the year (Post effect of bonus) /period as per Restated Financial Statement

o Weighted Average EPS = Aggregate of Year wise weighted EPS divided by the Aggregate weights i.e. [(EPS *Weights) for
each year / Total Weights]

o The above statement should be read with significant accounting policies and notes on Restated Financial Information as
appearing in the Restated Financial Statements.
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Price to Earnings (P/E) ratio in relation to Issue Price is ¥ 123 per Equity Share of ¥ 10 each fully paid up

Particulars P/E ratio
P/E ratio based on Basic & Diluted EPS for the financial year ended March 31, 2023 14.04
P/E ratio based on Basic & Diluted EPS for the period ended on February 29, 2024 11.68
Industry Peer Group P/E ratio

98.83
Highest

22.06
Lowest

56.01
Average

Note-The highest and lowest industry P/E has been considered from the industry peer set provided later in this chapter. The
industry average has been calculated as the arithmetic average P/E of the industry peer set disclosed in this chapter. For further
details, please refer to the chapter titled “Restated Financial Statements” beginning on page 164of this Prospectus.

Return on Net worth (RoNW)

Return on Net Worth (RoNW) as per restated financial statements (Standalone)

Particulars RONW (%) Weights

For the Financial Year ended March 31, 2021 (30.69%) 1
For the Financial Year ended March 31, 2022 (17.39%) 2
For the Financial Year ended March 31, 2023 50.85% 3
Weighted Average 14.52%

For the stub period ended February 29, 2024* 44.05% -

*Not Annualized

Note: Return on Net worth has been calculated as per the following formula:

1. Return on Net Worth (%) = Net Profit after tax attributable to owners of the Company, as restated / Net worth as restated

as at year/period end.

2. Weighted average = Aggregate of year-wise weighted RONW divided by the aggregate of weights i.e. (RoNW x Weight) for

each year/Total of weights.

3. Net worth is aggregate value of the paid-up share capital of the Company and other equity, excluding revaluation reserves

if any, as per Restated Financial Information.

Net Asset Value (NAV)
Particulars NAYV (X Per Share)
Net Asset Value per Equity Share as of March 31, 2021 2.76
Net Asset Value per Equity Share as of March 31, 2022 2.35
Net Asset Value per Equity Share as of March 31, 2023 13.87
Net Asset Value per Equity Share after IPO 54.23
Issue Price per equity share 123

Net Asset Value per Equity Share has been calculated as net worth, as restated, as at year ended March 31, 2023 and for the
period ended February 29, 2024 / Number of outstanding equities shares as at year ended March 31, 2023 and February 29,

2024.

Note: The figures disclosed above are based on the Restated Financial Statement of our Company
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Net Asset Value has been calculated as per the following formula:

Restated Net Worth of Equity Shareholders
Outstanding number of Equity shares outstanding during the year / period

NAV =

Comparison with industry peers

While our listed peers (mentioned below), like us, operate in the similar industry and may have similar offerings or end use
applications. Our business may be different in terms of differing business models (for example —focus on used premium car and
IT Services which might not be an area of focus for our listed peers), different product verticals serviced or focus areas or
different geographical presence.

Finelistings
Technologies 123 8.78 8.78 14.04 50.85% 13.87 10
Limited

Peer Group

CarTrade

Tech Limited 719.50 7.28 6.71 98.83 1.60% 454.48 10

Cambridge
Technology
Enterprises
Limited

91.77 4.15 4.15 22.06 8.27% 50.32 10

Globalspace
Technology 21.37 0.46 0.46 47.13 1.44% 31.47 10
Limited

Source: http://www.nseindia.com and BSE Limited

*1ssue Price of our Company is considered as CMP on April 25, 2024

Source: All the financial information for listed industry peers mentioned above is on a standalone basis) and is sourced from
the filings made with stock exchanges, available on www.bseindia.com for the Financial Year ending March 31, 2023.

Notes:

a) Considering the nature and size of the business of our Company the peers are not strictly comparable. However, above
company is included for broad comparison.

b) The figures for Finelistings Technologies Limited are based on the restated standalone financial statements for the year
ended March 31, 2023.

¢) The figures for the peer group are for the year ended March 31, 2023 and are based on their respective Standalone
financial statements filed with BSE Ltd and consolidated in case of Cartrade Tech Limited.

d) NAV is computed as the closing net worth divided by the closing outstanding number of equity shares. Net worth has
been computed as the aggregate of share capital and reserves and surplus (excluding Revaluation Reserves) and as
attributable to the owners of the Company.

e) P/E Ratio for the peer has been computed based on the closing market price of respective equity shares as on April 25,
2024 sourced from website of Stock Exchange as divided by the Basic/diluted EPS as applicable.
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f) RoNW is computed as net profit after tax (excluding comprehensive income), as attributable to the owners of the
Company divided by closing net worth. Net worth has been computed as the aggregate of share capital and reserves and
surplus (excluding Revaluation Reserves) and as attributable to the owners of the Company.

For further details, please refer section titled “Risk Factors” beginning on page 29of this Prospectus and the financials of the
Company including important profitability and return ratios, as set out in the section titled “Restated Financial Statements”
beginning on page 164 of this Prospectus to have more informed view about the investment proposition. The Face Value is
Rs.10.00/- per Equity Share and the Issuer Price Rs. 123/- has been determined by the Issuer in consultation with the Lead
Manager and is justified by the company in consultation with the Lead Manager on the basis of above information.

The Issue Price is 12.3 times of the face value of the Equity Shares

The Issue Price of X 123 per equity share has been determined by the Company in consultation with the Lead Manager on the
basis of an assessment of market demand for the equity shares through the fixed issue process and on the basis of qualitative
and quantitative factors.

Prospective investors should read the above-mentioned information along with “Risk Factors”, “Business Overview”,
“Management’s Discussion and Analysis of Financial Position and Results of Operations” and “Restated Financial
Statement” beginning on pages29, 119, 201and164, respectively of this Prospectus, to have a more informed view. The trading
price of the equity shares could decline due to the factors mentioned in the chapter titled “Risk Factors” and you may lose all
or part of your investments.

Key Performance Indicators

The table below sets forth the details of KPIs that our Company considers have a bearing for arriving at the basis for Issue Price.
The key financial and operational metrics set forth above, have been approved and verified by the Audit Committee pursuant to
its resolution dated April 09, 2024. Further, the Audit Committee has on April 09, 2024 taken on record that other than the key
financial and operational metrics set out below, our Company has not disclosed any other key performance indicators during
the three years preceding this Prospectus with its investors. The KPIs disclosed below have been used historically by our
Company to understand and analyze the business performance, which in result, help it in analyzing the growth of various
verticals in comparison to our Company’s listed peers, and other relevant and material KPIs of the business of our Company
that have a bearing for arriving at the Basis for Issue Price have been disclosed below. Additionally, the KPIs have been certified
by way of certificate dated April 09, 2024 issued by D.G.M.S & Co., Chartered Accountants, who hold a valid certificate issued
by the Peer Review Board of the Institute of Cost Accountants of India. The certificate dated April 09, 2024 issued by D.G.M.S
& Co., Chartered Accountants, has been included in the chapter titled “Material Contracts and Documents for Inspection —
Material Documents” on page363 of this Prospectus.

The KPIs of our Company have been disclosed in the chapters titled “Business Overview” and “Management’s Discussion
and Analysis of Financial Condition and Results of Operations — Key Performance Indicators” on pages 119 and201,
respectively. We have described and defined the KPls, as applicable, in “Definitions and Abbreviations” on page3

Our Company confirms that it shall continue to disclose all the KPIs included in this chapter on a periodic basis, at least once
in a year (or any lesser period as determined by the Board of our Company), for a duration of one year after the date of listing
of the Equity Shares on the Stock Exchange or for such other duration as may be required under the SEBI ICDR Regulations.
Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI ICDR
Regulations.

Key Performance Indicators of our Company.

(< in lakhs)

Particulars For the stub As on March As on March As on March

period ended 31, 2023 31, 2022 31, 2021

February 29,

2024*

Revenue from Operations @ 1359.40 1,388.75 694.12 146.34
Growth in Revenue from
Operations @ NA 100.07% 374.32% NA
EBITDA® 386.13 251.14 1.33 (22.99)
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EBITDA Margin @ 28.40% 18.08% 0.19% (15.71%)
Restated Profit After Tax for

the Year 267.12 178.92 (8.33) (17.26)
PAT Margin © 10.65% 12.88% (1.20%) (11.79%)
Net Worth © 618.96 351.83 47.91 56.24
Capital Employed 805.88 477.23 147.91 56.24
ROE% 43.16% 50.85% (17.39%) (30.69%)
ROCE% © 21.73% 52.37% 0.23% (41.54%)

* Not annualized
Notes:

1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.

2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue
from Operations of the preceding period, divided by Revenue from Operations of the preceding period.

3) EBITDA is calculated as Profit before tax + Depreciation + Finance Cost — Other Income

4) EBITDA Margin is calculated as EBITDA divided by Revenue from operations

5) PAT Margin is calculated as PAT for the period/year divided by revenue from operations.

6) Net worth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities
premium account

7) Return on Equity is ratio of Profit after Tax and Shareholder Equity

8) Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity
plus total borrowings (current & non-current).

Explanation of KPI Metrics:

Revenue from Revenue from Operations is used by our management to track the revenue profile of the business

Operations and in turn helps to assess the overall financial performance of our Company and volume of our
business

Growth in Growth in Revenue from Operations provides information regarding the growth of our business

Revenue from for respective periods

Operations

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin EBITDA Margin (%) is an indicator of the operational profitability and financial performance of

(%) our business

PAT Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%)

PAT Margin (%) is an indicator of the overall profitability and financial performance of our
business

Net worth Net worth is used by the management to ascertain the total value created by the entity and
provides a snapshot of current financial position of the entity.

RoE (%) RoE provides how efficiently our Company generates profits from shareholders ‘funds.

RoCE% ROCE provides how efficiently our Company generates earnings from the capital employed in

the business.
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8. Set forth below are the details of comparison of key performance of indicators with our listed industry peers:

Revenue

from 36,373.92| 3127235 24,96832| 18199.21| 1122430| 10947.01| 192685  1328.86|  2708.95
operations

M

Growth in

Revenue

from 1631%|  2525% | 6214%|  253%|  3.56%|  45.00%| -50.95%|  4.54%
Operations

2

EBITDA © 9697.68|  -8792.9| 712038 | 187855 1687.72| 1081.65|  63420]  695.03|  1031.00
EBITDA | 26.66%|  28.12%|  28.52%| 1032%| 15.04%|  9.88%| 32.91%|  52.30%|  38.06%
Margin%

PAT 4,04337| (12,13520)| 1034048 816.67| 979.56| 88123|  5195|  69.10|  567.68
PAT

Margin % 1.12%|  -38.80%|  4141%|  449%|  8.73%|  8.05%|  270%|  5.20%|  20.96%
©)]

Net Worth | 5120402  2074353| 176236.99| 9877.85| 8538.63| 747525 3605.11| 355832 3578.56
Capital

Employed 2122402|  2074353| 176,236.99| 15608.89| 11852.88| 864725 577602 6141.08| 452228
©)

RoE% L93%|  (6.33)% 6.68%|  827%| 1147%| 1179%|  144%|  194%|  15.86%
RoCE % ® 528%|  (11.95)% 6.09%|  832%| 10.42%| 12.05%|  4.65%|  402%|  17.75%
Notes:

(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Consolidated Financial Statements.

(2) Growth in Revenue from Operations (%) is calculated as Revenue from Operations of the relevant period minus Revenue from

Operations of the preceding period, divided by Revenue from Operations of the preceding period.

(3) EBITDA is calculated as Profit before tax + Depreciation & amortisation + Finance Cost — Other Income.

(4) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

(5) PAT Margin (%) is calculated as PAT for the period/year divided by revenue from operations.

(6) Net worth is aggregate value of the paid-up equity share capital of the Company and all reserves created out of the profits,
securities premium account and debit or credit balance of profit and loss account, excluding revaluation reserves if any, as per

Restated Consolidated Financial Statement.
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9.
a)

b)

c)

(7) Return on Equity (%) refers to restated profit for the year/period attributable to equity shareholders of our Company divided by
Net worth attributable to the owners of the company.

(8) Return on Capital Employed is calculated as earnings before interest and taxes divided by Capital Employed.

-Earnings before interest and tax is calculated as restated profit / (loss) for the period / year plus total tax expense / (credit) plus
finance costs.

(9) Capital Employed is calculated as total equity plus total borrowings

*All the information for listed industry peers mentioned above is on a consolidated basis (unless otherwise available only on
standalone basis) and is sourced from their respective audited/unaudited financial results and/or annual report.

Weighted average cost of acquisition

The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the
primary/ new issue of Equity Shares or convertible securities (excluding Equity Shares issued under the ESOP Scheme and
issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of this Prospectus, where such
issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company in a single transaction
or multiple transactions combined together over a span of rolling 30 days(“Primary Transactions”)

Except as mentioned below, there has been no issuance of Equity Shares (excluding shares issued under ESOP/ESOS and issuance
of bonus shares) issued during the 18 months preceding the date of this Prospectus, where such issuance is equal to or more than
5% of the fully diluted paid-up share capital of the Company(calculated based on the pre-issue capital before such transaction(s)
and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together
over a span of 30 days.

Primary Transactions:

Except as disclosed below, there have been no primary transactions in the last 18 months preceding the date of this Prospectus:

Face Iss_ue
No. of value Price
Date of equity per per Nature of Nature of Total

Allotment shares equity equity Allotment Consideration Consideration

allotted share

share %) ®
March 28, 5,00,000 10 25 Right Issue Cash 125.00
2023

Weighted average cost of acquisition (WACA) 25.00

The price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on the secondary
sale / acquisition of Equity Shares or convertible securities involving any of the Promoters, members of the Promoter Group,
Selling Shareholders or Shareholders with rights to nominate directors during the 18 months preceding the date of filing of
this Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our
Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days(“Secondary
Transactions”).

Except gift of Equity Shares made by our Promoters and members of the Promoter Group, there have been no secondary sale /
acquisitions of Equity Shares, where the Promoters, members of the Promoter Group or shareholder(s) having the right to nominate
director(s) in the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months preceding
the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of
the Company (calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted
but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.

Since there are transactions to report under (a), therefore, information based on last 5 primary or secondary transactions (secondary
transactions where Promoters / Promoter Group entities or shareholder(s) having the right to nominate director(s) in the Board of
our Company, are a party to the transaction), not older than 3 years prior to the date of this certificate irrespective of the size of
transactions is not applicable.
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10.  Weighted average cost of acquisition and Issue Price:

I. Weighted average cost of acquisition for last 123

18 months for primary/new issue of shares 25.00

(equity/convertible securities), excluding shares
issued under an employee stock option
plan/employee stock option scheme and issuance
of bonus shares,duringthel8months preceding
the date of filing of this Daft Prospectus, where
such issuance is equal to or more than 5% of
the fully diluted paid-up share capital of the
Company (calculated based on the pre-issue
capital before such transaction/s and excluding
employee stock options granted but not
vested),in a single transaction or multiple
transactions combined together over a span of
rolling 30 days.

Il. Weighted average cost of acquisition for last NA 123
18 months for secondary sale/acquisition of

shares equity/convertible securities, where
promoter/ promoter group entities or selling
shareholders or shareholder(s) having the right to
nominate director(s) or selling shareholder in the
Board area party to the transaction,
duringthel8monthspreceding the date of filing of
this Prospectus, where either acquisition nor sale
is equal to or more than five percent of the fully
diluted paid-up share capital of the Company
(calculated based on the pre-issue capital before
such transaction/s and excluding employee stock
options granted but not vested),in a single
transaction or multiple transactions combined
together over a span of rolling 30 days

I11. Since there are no such transactions to report NA 123
to under (1) and (Il) above, the information has

been disclosed for price per share of our
Company based on the last five primary or
secondary transactions where our
Promoters/members of our Promoter Group or
Shareholder(s) having the right to nominate
director(s) on the Board of our Company, are a
party to the transaction, during the three years
prior to the date of filing of this Prospectus
irrespective of the size of the transaction, is as
below.
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Type of transactions

WACA (in %) Issue Price (in )

a) WACA*of Equity Shares based on primary 25 4.92 times
issuances undertaken during the three
immediately preceding years

b) WACA™* of Equity Shares based on secondary NAA Nil
transactions undertaken during the three
immediately preceding years

*Certified by the statutory auditors M/s. D.G.M.S & Co., Chartered Accountants, pursuant to their certificate dated April 09, 2024.

For details of our Company’s key performance indicators and financial ratios, please refer to chapters entitled “Basis of Issue” and
“Business Overview” on pages 80 and 98 respectively. The Issue Price of X 123 per Equity Shares has been determined by our
Company, in consultation with the Lead Manager. The trading price of the Equity Shares could decline due to the factors mentioned
in the chapter entitled “Risk Factors” or any other factors that may arise in the future and you may lose all or part of your investments.

Our Company in consultation with the Lead Manager, is justified of the Issue Price in view of the above qualitative and quantitative
parameters. Investors should read the abovementioned information along with the chapters entitled “Risk Factors”, “Business
Overview” and “Restated Financial Statement” on pages 29, 119 and 164, respectively, to have a more informed view. The trading
price of the Equity Shares could decline due to the factors mentioned in the chapter entitled “Risk Factors” or any other factors that
may arise in the future and you may lose all or part of your investments

The Issue Price shall be determined by our Company in consultation with the LM and will be justified by us in consultation with the
LM on the basis of the above information. Investors should read the above-mentioned information along with “Business Overview”,
“Risk Factors” and “Restated Financial Statements” on pages119, 29 and 164respectively, to have a more informed view. The
trading price of the Equity Shares of our Company could decline due to the factors mentioned in “Risk Factors” or any other factors
that may arise in the future and you may lose all or part of your investments.
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DGMS & Co.

Chartered Accountants

Hiren J. Maru
B.Com., F.C.A., DISA, DIRM

STATEMENT OF TAX BENEFITS
To,
The Board of Directors,
Finelistings Technologies Limited
G-07, Ground Floor, Ambience Mall,
Nelson Mandela Road, Vasant Kunj,
South West Delhi - 110 070.

Dear Sir,

Sub: Statement of Possible Special Tax Benefits available to Finelistings Technologies Limited (‘the
Company”) and its shareholders prepared in accordance with the requirements in Schedule VI of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations 2018,

as amended (“SEBI ICDR Regulations”)

We refer to proposed issue of the shares Finelistings Technologies Limited (‘the Company’). We enclose herewith
the statement showing the possible tax benefits available to the Company and the shareholders of the Company
under the Income - Tax Act, 1961 (‘Act’), as applicable to the assessment year 2024- 25 relevant to the financial
year 2023-24 for inclusion in the Prospectus for the proposed issue of shares.

Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions prescribed
under the relevant provisions of the Income-tax Act 1961. Hence, the ability of the Company or its shareholders
to derive these direct tax benefits is dependent upon their fulfilling such conditions, which is based on the business
imperatives, the company or its shareholders may or may not choose to fulfill.

The benefits discussed in the enclosed statement are neither exhaustive nor conclusive. The contents stated in the
Annexure are based on the information and explanations obtained from the Company. This statement is only
intended to provide general information to guide the investors and is neither designed nor intended to be a
substitute for professional tax advice. In view of the individual nature of the tax consequences and the changing
tax laws, each investor is advised to consult their own tax consultant with respect to specific tax implications
arising out of participation in the issue. We are neither suggesting nor are we advising the investor to invest money
or not to invest money based on this statement.

We do not express any opinion or provide any assurance as to whether:
> the Company or its shareholders will continue to obtain these benefits in future;
> the conditions prescribed for availing the benefits, where applicable have been/would be met;
> the revenue authorizes/courts will concur with the views expressed herein.

We hereby give our consent to include this report and the enclosed Annexure regarding the tax benefits available
to the Company, the Shareholders in the Prospectusfor the proposed initial public offer of equity shares which the
Company intends to submit to the Securities and Exchange Board of India (“SEBI”); the SME platform of BSE
Limited (the “Stock Exchanges”) where the equity shares of the Company are proposed to be listed, as applicable,
and to Registrar of Companies, Delhi where applicable, in connection with the Issue, and is not to be used,
referred to or distributed for any other purpose without our prior written consent. Any subsequent
amendment /modification to provisions of the applicable laws may have animpact on the views contained
in our statement. While reasonable care has been taken in the preparation of this certificate, we accept no
responsibility for any errors or omissions therein or for any loss sustained by any person who relies on it , provided
that the below statement of limitation is included in the Prospectus.

Office No. 10, Vihang Vihar, Opp. Gautam Park, Pancﬁ%akhadi, Thane (West) - 400 602, Maharashtra INDIA
Telefax : +91 22 25452965 | Mobile : +91 93202 68900 | Email : hirenmaru@yahoo.co.uk
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All capitalized terms not defined herein bear the meaning ascribed to them in the Issue Documents

ForDGM S & Co.
Chartered Accountants

SD/-

Hiren Maru

M. No: 115279

FRN: 112187W

Place: Mumbai

Date: 12-04-2024

UDIN: 24115279BKBWEA9018

Office No. 10, Vihang Vihar, Opp. Gautam Park, Pancﬁ%akhadi, Thane (West) - 400 602, Maharashtra INDIA
Telefax : +91 22 25452965 | Mobile : +91 93202 68900 | Email : hirenmaru@yahoo.co.uk




DGMS & Co.

Chartered Accountants

Hiren J. Maru
B.Com., F.C.A., DISA, DIRM

ANNEXURE

ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE
COMPANY AND ITS SHAREHOLDERS

Outlined below are the special tax benefits available to Finelistings Technologies Limited (the “Company”) and

its Shareholders under the Income Tax Act, 1961 (the “Act”) as amended by the Finance Act, 2023 read with

relevant rules, circular and notifications issued from time to time, applicable for the Financial Year 2023-24

relevant to the Assessment Year 2024-25, presently in force in India

A. Investors are advised to consult their own tax consultant with respect to the tax implications of an investment
in the Equity Shares particularly in view ofthe fact that certain recently enacted legislation may not
have a direct legal precedent or may have different interpretation on the benefits, which an investor
can avail. SPECIAL TAX BENEFITS TO THE COMPANY UNDER THE INCOME TAX ACT, 1961
(THE ACT”)

a. Special tax benefits available to the Company

Section 115BAA of the Act, as inserted vide the Taxation Laws (Amendment) Act, 2019, provides that
domestic company can opt for a corporate tax rate of 22% (plus applicable surcharge and education
cess) for the financial year 2019  -20 onwards, provided the total income of the company is computed
without claiming certain specified incentives/deductions or set-off of losses, depreciation etc. and
claiming depreciation determined in the prescribed manner. In case a company opts for section
115BAA, provisions of Minimum Alternate Tax (‘“MAT’) would not be applicable and unutilized MAT
credit will not be available for set-off. The option needs to be exercised on or before the due date of
filing the tax return. Option once exercised, cannot be subsequently withdrawn for the same or any other
tax year. The Company may claim such beneficial tax rate in future years subject to giving away any
other income-tax benefits under the Act (other than the deduction available under section 80JJAA and
80M of the Act) and fulfilling the then prevailing provisions under the Act.

Subject to the fulfilment of prescribed conditions, the Company is entitled to claim deduction under
section 80JJAA of the Act with respect to an amount equal to 30% of additional employee cost (relating
to specified category of employees) incurred in the course of business, for three assessment years
including the assessment year relevant in which such employment is provided. Further, where the
Company wishes to claim such possible tax benefit, it shall obtain necessary certification from
Chartered Accountant on fulfilment of the conditions under the extant provisions of the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS UNDER THE INCOME TAX ACT, 1961
(THE “ACT”)

The Shareholders of the Company are not entitled to any special tax benefits under the Act, However, such
shareholders shall be liable to concessional tax rates on certain incomes under the extant provisions of the Act.

e Section 112A of the Act provides for concessional rate of tax on long term capital gain arising on transfer
of equity shares with effect from April 1, 2019 (i.e., Assessment Year 2019-20) subject to conditions.
Any long term capital gain, exceeding INR 1,00,000 arising from the transfer of a long term capital asset
(i.e., capital asset held for the period of 12 months or more) being an Equity Share in a company wherein
Securities Transaction Tax (‘STT’) is paid on both acquisition and transfer, income tax is charged at a
rate of 10% without giving effect to indexation.

e Section 111A of the Act provides for concessional rate of tax @ 15% in respect of short-term capital
gains (provided the short-term capital gains exceed the basic threshold limit of income exemption, where
applicable) arising from the transfer of a short-term capital asset (i.e., capital asset held for the period of
less than 12 months) being an Equity Share in a company or wherein STT is paid on both acquisition

and transfer.
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In respect of non-residents, the tax rates and the consequent taxation shall be further subject to any benefits
available under the applicable Double Taxation Avoidance Agreement, if any, between India and the country in

which the non-resident shareholder has fiscal domicile.

STATEMENT OF SPECIAL POSSIBLE INDIRECT TAX BENEFITS AVAILABLE TO THE
COMPANY, AND THE SHAREHOLDERS OF THE COMPANY

The Company is primarily engaged in the business of retail of used luxury cars and software development services.
The Company sells its products in domestic markets. The Company has active GST registered under 01 Union
Territory only i.e. Delhi.

A. Special tax benefits available to the Company

There are no special tax benefits available to the company under the indirect taxes.

B. Special tax benefits available to the shareholders of the Company

There are no special tax benefits available to the shareholders under the indirect taxes.

Note:

e The above statement of Direct Tax Benefits sets out the special tax benefits available to the Company and its
shareholders under the current tax laws presently in force in India. Hence, the ability of the Company or its
shareholders to derive the tax benefits is dependent upon fulfilling such conditions, which based on the
business imperatives, the Company or its shareholders may or may not choose to fulfil

e The above statement covers only above-mentioned tax laws benefits and does not cover any indirect tax law
benefits or benefit under any other law.

e This statement does not discuss any tax consequences in the country outside India of an investment in the
shares. The shareholders /investors in the country outside India are advised to consult their own
professional advisors regarding possible income-tax consequences that apply to them

e  Our views expressed in this statement are based on the facts and assumptions as indicated in the statement.
No assurance is given that the revenue authorities/courts will concur with the views expressed herein. Our
views are based on the existing provisions of law and its interpretation, which are subject to change from time
to time. We do not assume responsibility to update the views consequent to such changes.

Office No. 10, Vihang Vihar, Opp. Gautam Park, Panchpakhadi, Thane (West) - 400 602, Maharashtra INDIA
Telefax : +91 22 25452965 | Mobile : +91 93202 68900 | Email : hirenmaru@yahoo.co.uk




CHAPTER V: ABOUT THE COMPANY
INDUSTRY OVERVIEW

Industry publications are prepared based on information as at specific dates and may no longer be current or reflect current trends.
The information in this chapter is also derived from extracts from publicly available information, data and statistics and has been
derived from various government publications and industry sources. The information has not been independently verified by us, the
Lead Manager, or any of our or their respective affiliates or advisors. The data may have been re-classified by us for the purposes
of presentation.

Accordingly, investment decisions should not be based on such information. For additional details, including the disclaimers
associated with the Industry Report, see “Certain Conventions, Presentation of Financial, Industry and Market Data and Currency
of Presentation — Industry and Market Data” beginning on page 16 of this Prospectus.

GLOBAL ECONOMY OVERVIEW

Global growth is projected to fall from an estimated 3.4 percent in 2022 to 2.9 percent in 2023, then rise to 3.1 percent in2024. The
forecast for 2023 is 0.2 percentage point higher than predicted in the October 2022 World Economic Outlook (WEO) but below the
historical (2000-19) average of 3.8 percent. The rise in central bank rates to fight inflation and Russia’s war in Ukraine continue to
weigh on economic activity. The rapid spread of COVID-19 in China dampened growth in 2022, but there centre opening has paved
the way for a faster-than-expected recovery. Global inflation is expected to fall from 8.8 percent in 2022 to 6.6 percent in 2023 and
4.3 per cent in 2024, still above pre-pandemic (2017-19) levels of about 3.5 percent.

The balance of risks remains tilted to the downside, but adverse risks have moderated since the October 2022 WEO. On the upside,
a stronger boost from pent-up demand in numerous economies or a faster fall in inflation are plausible. On the downside, severe
health outcomes in China could hold back the recovery, Russia’s war in Ukraine could escalate, and tighter global financing costs
could worsen debt distress. Financial markets could also suddenly reprice in response to adverse inflation news, while further
geopolitical fragmentation could hamper economic progress.

In most economies, amid the cost-of-living crisis, the priority remains achieving sustained disinflation. With tighter monetary
conditions and lower growth potentially affecting financial and debt stability, it is necessary to deploy macro prudential tools and
strengthen debt restructuring frameworks. Accelerating COVID-19 vaccination sin China would safeguard the recovery, with
positive cross-border spillovers. Fiscal support should be better targeted at those most affected by elevated food and energy prices,
and broad-based fiscal relief measures should be withdrawn. Stronger multilateral cooperation is essential to preserve the gains from
the rules-based multilateral system and to mitigate climate change by limiting emissions and raising green investment.

THEFORCESSHAPINGTHEOUTLOOK

GROWTH PROJECTIONS
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INTERNATIONAL MONETARY FUND

Theglobalfightagainstinflation, Russia’swarinUkraine, andaresurgenceofCOVID-19inChinaweighedonglobaleconomicactivity in
2022, and the first two factors will continue to do so in2023.

Despite these headwinds, real GDP was surprisingly strong in the third quarter of 2022 in numerous economies, including the United
States, the euro area, and major emerging market and developing economies. The sources of these surprises were in many cases
domestic: stronger-than-expected private consumption and investment amid tight labor markets and greater-than-anticipated fiscal
support. Households spent more to satisfy pent-up demand, particularly on services, partly by drawing down their stock of savings
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as economies reopened. Business investment rose to meet demand. On the supply side, easing bottlenecks and declining
transportation costs reduced pressures on input prices and allowed for a rebound in previously constrained sectors, such as motor
vehicles. Energy markets have adjusted faster than expected to the shock from Russia’s invasion of Ukraine.

In the fourth quarter of 2022, however, this uptick is estimated to have faded in most—though not all—major economies.US growth
remains stronger than expected, with consumers continuing to spend from their stock of savings (the personal saving rate is at its
lowest in more than 60 years, except for July 2005), unemployment near historic laws, and plentiful job opportunities. But elsewhere,
high-frequency activity indicators (such as business and consumer sentiment, purchasing manager surveys, and mobility indicators)
generally point to a slowdown.

(Source:https://www.imf.org/en/Publications/WEQO/Issues/2023/01/31/world-economic-outlook-update-january-2023)
INDIAN ECONOMY OVERVIEW

Strong economic growth in the first quarter of FY 2022-23 helped India overcome the UK to become the fifth-largest economy after
it recovered from repeated waves of COVID-19 pandemic shock. Real GDP in the first quarter of 2022—-23is currently about 4%
higher than its corresponding 2019-20, indicating a strong start for India’s recovery from the pandemic. Given the release of pent-
up demand and the widespread vaccination coverage, the contact-intensive services sector will probably be the main driver of
development in 2022-2023. Rising employment and substantially increasing private consumption, supported by rising consumer
sentiment, will support GDP growth in the coming months.

Future capital spending of the government in the economy is expected to be supported by factors such as tax buoyancy, the stream
lined tax system with low rates, a thorough assessment and103 urging103ss103 action of the tariff structure, and the digitization of
tax filing. In the medium run, increased capital spending on infrastructure and asset-building projects is set to increase growth
multipliers, and with the revival in monsoon and the Kharif sowing, agriculture is also picking up momentum. The contact-based
services sector has largely demonstrated promise to boost growth by unleashing the pent-up demand over the period of April-
September 2022. The sector’s success is being captured by a number of HFIs (High-Frequency Indicators) that are performing well,
indicating the beginnings of a comeback.

India has emerged as the fastest-growing major economy in the world and is expected to be one of the top three economic powers in
the world over the next 10-15 years, backed by its robust democracy and strong partnerships.

India’s population

India’s 1.3 billion people make it the second most populous country in the world, but with an average age of 29, it has one of the
youngest populations globally. With 66% of its population (more than 808 million) below the age of 35 years. (source:

https://indbiz.gov.in/)
INTRODUCTION

INDIAN AUTOMATIVE INDUSTRY

The Indian automobile industry has historically been a good indicator of how well the economy is doing, as the automobile sector
plays a key role in both macroeconomic expansion and technological advancement. The two-wheelers segment dominates the market
in terms of volume, owing to a growing middle class and a huge percentage of India’s population is young. Moreover, the growing
interest of companies in exploring the rural markets further aided the growth of the sector. The rising logistics and passenger
transportation industries are driving up demand for commercial vehicles. Future market growth is anticipated to be fueled by new
trends including the electrification of vehicles, particularly three-wheelers and small passenger automobiles.

India is also a prominent auto exporter and has strong export growth expectations for the near future. In addition, several initiatives
by the Government of India such as the Automotive Mission Plan 2026, scrap page policy, and production-linked incentive scheme
in the Indian market are expected to make India one of the global leaders in the two-wheeler and four-wheeler marketby2022.
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MARKET SIZE

The Indian passenger car market was valued at US $32.70 billion in 2021, and it is expected to reach a value of US $54.84 billion
by 2027 while registering a CAGRofover9%between2022-27.

The electric vehicle (EV) market is estimated to reach Rs. 50,000 crores (US$ 7.09 billion) in India by 2025. A study by CEEW
Centre for Energy Finance recognised a US$ 206 billion opportunity for electric vehicles in India by 2030. This will necessitate a
US $180 billion investment in vehicle manufacturing and charging infrastructure.

Number of Automobiles Produced in India {in million)
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According to NITI Aayog and the Rocky Mountain Institute (RMI), India’s EV finance industry is likely to reach Rs. 3.7lakh crore
(US$ 50 billion) by 2030. A report by the India Energy Storage Alliance estimated that the EV market in India is likely to increase
ata CAGR of 36% until 2026. In addition, the projection for the EV battery market is expected to expand at a CAGR of 30%duringthe

same period.
INVESTMENTS

To keep up with the growing demand, several auto makers have started investing heavily in various segments of the industry during
the last few months. The industry attracted Foreign Direct Investment equity inflow (FDI) worth US$ 33.77 billion between April
2000-September 2022, accounting for 5.48% of the total equity FDI during the period.

Some of the recent /planned investments and developments in the automobile sector in India are as follows:

In January 2023, MG Motor India to invest US$ 100 million to expand capacity, eyes 70 percent growth in 2023.

In December 2022, Mahindra & Mabhindra to invest Rs 10,000 crore (US$ 1.2 billion) for an EV manufacturing Lantin Pune.

In November 2022, Maruti Suzuki India announced plans to spend nearly Rs. 7,000 crores (US$ 865.12 million) on several projects
this year, including the building of its new facility in Haryana and the introduction of newmodels.

In October 2022, the total production of passenger vehicles*, three wheelers, two wheelers, and quadricycles was 2,191,090 units.
In February 2022, a memorandum of understanding (MoU) was signed between electric two-wheeler company Ather Energy and
Electric Supply Companies (ESCOMs) of Karnataka for setting up 1,000 fast charging stations across the state.

GOVERNMENT INITIATIVES
The Government of India encourages foreign investment in the automobile sector and has allowed 100% FDI under the automatic
route. Some of the recent initiatives taken by the Government of India are:
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In July 2022, Gujarat government announced a semiconductor policy, where it will set up Dholera Semicon City and offered

incentives for investment in this sector.

In July 2022, the Government amended the National Policy on Biofuels — 2018. The target of 20% blending of ethanol in petrol

and 5% blending of bio diesel in a diesel by 2030 was brought forward to 2025-26.

In February 2022, 20 carmakers, including Tata Motors Ltd, Suzuki Motor Gujarat, Mahindra and Mahindra, Hyundai, and Kia

India Pvt. Ltd was chosen to receive production-linked incentives (PLI)as part of the government’s plan to increase local vehicle

manufacturing and attract new investment. The 20 automobile companies have proposed a total investment of around Rs.

45,000crore (US$ 5.95billion).

In the Union Budget 2022-23, the government laid out the following initiatives:

o The government introduced a battery-swapping policy, which will allow drained batteries to be swapped with charged ones at
designated charging stations, thus making Evs more viable for potential customers.

o India’s National Highways would be expanded by 25,000 km in 2022-23 under the Prime Minister’s Gati Shakti Plan.

In November 2021, the Union Government added >100 advanced technologies, including alternate fuel systems such as

compressed natural gas (CNG), Bharat Stage VI compliant flex-fuel engines, electronic control units (ECU) for safety, advanced

driver assist systems and e-quadricycles, under the PLI scheme for automobiles.

In September 2021, Minister of Road Transport and Highways, Mr. Nitin Gadkari, announced that the government is planning to

make it mandatory for car manufacturers to produce flex-fuel engines after getting the required permissions from the Supreme

Court of India.

Global Overview- Used Car Market Analysis

The global used car market size was valued at USD 1.57 trillion in 2021 and is expected to expand at a compound annual growth
rate (CAGR) of 6.1% from 2022 to 2030. The used car shipment was recorded at 120.3 million units in 2021. The market has
witnessed significant growth in the last few years as the price competitiveness among the new players has been one glowing spot in
the used car industry. The inability of customers to buy new cars became one of the reasons for the growing used cars sales volume,
which is complemented by the investments made by the industry participants to establish their dealership network in the market.
These dealership networks helped market participants to brand and make used car options viable.

Asia Pacific Used Car Market EveE
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Further, the role of online sales has become a critical growth factor in the market. Online sites in auto marketplaces have played an
essential role in bringing access to consumers with a single touch. A combination of such developments created a significant upsurge
in the demand for used cars. In addition, the factors such as affordability, the availability of used cars, the hike in the need for personal
mobility, and the emergence of various online players to organize the market have resulted in the growth of the market growth. For
instance, in 2019, eBay Inc. launched a new eBay Motors application to enhance the used car sale and purchase process online.

Until recently, automobile manufacturers and dealers have mainly focused on their new vehicle business with the exclusion of used
cars, often viewed as a byproduct. However, the competition in the market and the threat of new entries have created a great extent
of an upsurge in the used car dealership. Moreover, the added quality and reliability of used cars changed the consumer attitude and
increased the sales of the used passenger cars. Investing in used car management has become one of the market’s requirements
characterized by a slimming margin, relentless competition, and demanding consumers

Due to the pandemic, hybrid and electric vehicles are expected to battle in the market for the next two or three years due to the current
economic conditions. Though the pandemic’s impact on the automotive market will augment the demand for mid-size vehicles,
quality compacts are expected to complement the same. On a bigger scale, in developing countries, the pandemic is expected to be
a reason for the comeback of some entry-level used compact cars in the market. The market is also expected to vary with the demand
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from different segments of customers as every class segment has its own preferences regarding opting for a vehicle.
Vehicle Type Insights

The conventional vehicle segment accounted for a share of over 40.0%, in terms of shipment, in 2021. The electric vehicle segment
is expected to register a significant CAGR over the forecast period, complemented by the hybrid vehicle. In the last few years, used
electric vehicle prices continue to remain viable for consumers, and this plays a significant driving factor for electric vehicle sales.
According to the last few years’ price analysis, used electric vehicles’ prices have been lower than the used hybrid vehicles. Electric
vehicle traits such as technology-driven performance, in the luxury vehicle segment, provide a status symbol and support
sustainability, thus creating a significant volume demand for used Evs.

Conventional gasoline vehicles with large inventory offer multiple choices at an affordable price. This segment of vehicles accounted
for the maximum share in all sizes, including compact cars, mid-size, and SUV cars. Further, growing concerns over climate change
and increasing pollution have created a great demand for a substitute for conventional gasoline vehicle. Hence, there has been
significant growth registered by the electric used cars in the market.

Vendor Type Insights

The organized vendor segment accounted for the largest volume share of over 70.0% in 2021. This is attributed to the increasing
number of franchised dealers in the market. The entry of new players in the market and new retail models also emerged as a key
factor in fueling the growth of the market. According to the NADA, in the U.S., franchised dealers earned higher gross profits on
used vehicle sales than independent dealers. In addition, the organized vendors benefited from greater consumer loyalty to the brand
across all age groups.

The organized vendor segment is expected to witness high growth over the forecast period. The segment is accepted to hold more
than two-thirds of the market in the coming years. With many dealers across the globe, the market is highly fragmented. However,
in developed countries such as the U.S., Germany, and the U.K., there are some top dealers such as CarMax Business Services, LLC
and Asbury Automotive Group that account for more than half of the volume share in the market.

Fuel Type Insights

Emission standards for the positive ignition (gasoline, NG, LPG, ethanol) and compression ignition (diesel) vehicles have become
one of the reasons for the slump in sales of diesel vehicles. Moreover, excessive emission of Nox by the diesel engine can be attributed
to the decline in diesel engine vehicle sales and an increase in the substitute market. The petrol- fueled car emission standard is less
stringent compared to diesel-fueled passenger cars. Furthermore, petrol cars with a refined engine, decent fuel efficiency, and strong
top-end performance attracted a large consumer base in the last few years and are expected to continue with the same in the coming
years. In addition, increasing inventory for petrol-based SUVs became one of the driving factors of the petrol segment.

Size Insights

The SUV size segment accounted for the largest volume share of over 35.0% in 2021. With the changing landscape in the automotive
market, the SUVs segment has caused the downfall of other segments. Offering space and size while remaining compact compared
to off-road vehicles, SUVs are considered ideal drives by buyers nowadays in various regions. With great demand and a wider supply
network, residual value for SUVs is higher nowadays for the market. The European region has witnessed significant demand traction
for the used SUVs market.

The compact size segment is expected to register a significant CAGR over the forecast period. This is attributed to people’s preference
for economical and compact size vehicles. Compact size vehicles with a high production rate and huge inventory have been preferred
among the franchised owners. Easy availability with affordable prices fueled the demand for the used compact vehicle in the last few
years. However, with the changing consumer preferences and advancements in SUVs, the used SUVs have shown significant growth
and this is expected to continue in the coming years.

Sales Channel Insights

The offline sales accounted for the largest volume share of over 75.0% in 2021. This is attributed to the consumer preference for the
conventional mode of buying. However, the online sales channel segment is expected to witness significant growth over the years.
The development of online tools for sellers and buyers has made the market more competitive. In addition, the online availability of
information including prices, reviews, and specifications leads to significant growth by dealers.
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Online dealers are empowering digital, savvy customers with complete end-to-end purchasing capabilities, unique delivery options,
and extensive vehicle photos and data with search tools. With the usage of technically advanced tools integrated with artificial
intelligence and machine learning technology, dealers are booming their network and customer base. Al applications can evaluate
the data stored in the dealer management system and aid in refining the marketing and sales strategies by modifying the car buying
experience. For instance, the use of online sales channels such as Alibaba.com, eBay, CarMax, and mobile.de play a vital role in
country-specific growth in the market by targeting the domestic customer base. Various online channels modify their platforms to
offer seamless car selling and buying experiences. For instance, in December 2020, Asbury Automotive Group announced the launch
of its end-to-end digital retailing solution called Click lane to create a great used car online shopping experience.

Regional Insights

Asia Pacific accounted for the largest share of over 35.0% in 2021, in terms of shipment, majorly due to the rapid growth of demand
in China for used vehicles. Asia Pacific is projected to expand at the highest CAGR over the forecast period. This is attributed to the
increasing sales of the used car in China, India, and other Asian countries. The North American region held a notable market share
in 2021 and is expected to witness steady growth in the years to come owing to the plummeting growth in the past few years.

In the Asia Pacific region, with the rising number of organized players with used car trading services, China has expanded its market
footprint in the Asian market. Some Indian car dealers provide a rich array of advanced technology-enabled tools, which include
mobile-based applications, a virtual online showroom, cloud services for lead management systems, tracking sales performance, and
digital marketing support. Moreover, this extent of advancement in the Indian used car industry creates great opportunities for the
consumer base. Within the region, Indonesia, Malaysia, Indonesia, South Korea, and other developing countries have shown
significant potential for the market.

(Source:https://www.grandviewresearch.com/industry-analysis/used-car-market)
INDIAN USED CAR MARKET ANALYSIS

The Indian used car market was valued at USD 32.14 billion, and it is expected to reach USD 74.70 billion, registering a CAGR of
15.1% during the forecast period.

The COVID-19 pandemic had a minimal impact on the industry. With the increased number of people preferring individual mobility
and more finance options available in the used car market, the market is set to grow considerably. Due to the pandemic’s reduced
cash inflow, buyers have been forced to look for alternatives to new cars, and the used car industry has high growth potential in this
regard. As the pandemic has hampered new vehicle sales and production, the used car market is gaining traction among buyers.

Over the long term, the standardized dealership experience, high price experience, and high financing cost for used cars may stifle
the market’s growth. With the implementation of the new BS-VI emission standards by the Government of India, the technological
cost of cars to meet the standards will be borne by consumers. The companies’ emphasis on reducing diesel car production is expected
to increase demand for compact diesel cars in the price and mileage-sensitive Indian market.

A few years ago, the new-to-used car ratio was 1:1.2, but it is now 1:2.2. When ten new cars are sold, the market has 22 used cars
available for purchase. The average holding time of a new car has decreased from 5-6 years to 3 years. The used car category has
provided many options for first-time buyers. In terms of buyer preferences and requirements, the trend in the used car market mirrors
the trend in the new car market. Buyers in the used car segment, on the other hand, are more likely to try out new brands. This is not
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the case with new vehicles.

Maruti Suzuki, on the other hand, has long been the top choice for used car buyers and has a majority market share in the new car
market.

Moreover, only 17% of the market is accounted for by the organised sector. Today, the majority of car purchases and sales are
conducted informally.

Although India has seen tremendous growth in the used car market, there is still room for future growth through the organized sector,
as the ratio of new cars to used cars in mature markets such as the United States and Europe is 1:3. Overall, the Indian used car
market appears to be on the right track.

In June 2022, Porsche has made an official announcement that it will launch a used-car business in India on June 8, 2022, under
its new sub-division, Porsche Approved. This new business will be launched at the Porsche Centre Kochi in Kerala.

Meanwhile, other German luxury automakers such as Audi, BMW, and Mercedes-Benz already have pre-owned car operations in
the country.

However, lack of standardization and 108urging108ss among customer may hamper the market growth 108uring the forecast period.
Based on Aforementioned Points the target market is expected to grow with a significant rate in the upcoming time-period.
India Used Car Industry Segmentation

A used car, also known as a pre-owned vehicle or a secondhand car, is one that has previously been owned by one or more retail
owners.

India’s Used Car Market is segmented into Vehicle Type, Vendor Type, and Fuel Type. By Vehicle Type, the market is segmented
into Hatchbacks, Sedans, and Sports Utility Vehicles. By vendor type, the market is segmented into Organized and Unorganized. By
Fuel Type, the market is segmented into Petrol and Diesel.

By Vehicle Type- Hatchbacks, Sedans, Sports Utility Vehicle.
By Vendor Type — Organized, Unorganized
By Fuel Type- Petrol, Diesel

India Used Car Market Trends
This section covers the major market trends shaping the India Used Car Market according to our research experts:
Rising Middle Class and Young Population

Arising middle class and India’s young population are two key factors driving this massive growth over the next five years. This is
also fueled by the fact that India’s disposable income has steadily increased over the years. According to the report, factors such as
technology-driven transparency, convenience, transaction simplicity, and so on will also contribute to this projected growth. The
average car age has decreased by 33% from six years in the fiscal year 2010-2011 to four years in the fiscal year 2021-2022.

With more players entering the market, India’s used-vehicle industry is transitioning from an unorganized, setup where transactions
occur via roadside garage mechanics, small brokers, and between car owners — to an organized system.

The reduced average tenure of ownership for cars and two-wheelers due to higher disposable incomes, as well as the introduction of
new models in shorter time frames, are also aiding the sector’s growth. When the global scenario is considered, India remains far
behind. In FY2021-2022, an estimated 4.4 million used cars were sold in India, while 80 million used cars were sold in the United
States, China, the United Kingdom, Germany, and France.

Factors responsible for Indian consumers choosing used vehicles over new vehicles are a need for mobility for personal and business
growth, budget constraints and macroeconomic uncertainty, progressive industry players offering refurbished, certified, high-quality
cars with warranties, digital & Al-led transformation increasing convenience, trust, and transparency, and the value for money nature
of used cars when compared to new cars. The emergence of organized online and physical used car platforms, combined with an
increase in demand for personal mobility and favorable government support, are also expected to drive growth. For instance,
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e November, 2022: The CarTrade Tech-owned company now intends to open many more locations by the end of 2023. Furthermore,
Car Wale ab Sure is working on a slew of new product initiatives to improve the process of digital vehicle buying and selling
through collaborations with OEMs, Banks, NBFCs, Dealers, Insurance companies, and other ecosystem players.

L U

Growing Demand for Luxury Used Cars to Play Key Role in the Market
The Indian used car market is expanding due to rising demand for luxury vehicles. The sale of used luxury cars increased by 20%.

Due to the high cost of a luxury car, it was difficult to obtain one until recently. However, this trend is changing as consumers can
now purchase used luxury vehicles. With easy access to financing options, annual maintenance contracts, and lower entry prices, the
market is becoming more organized. Furthermore, the average age of used luxury vehicles entering the market is between 2 and 3
years, versus 5-6 years for a mid-size or small-scale vehicle, making them a better option in some cases.

According to auto dealers, demand for pre-owned luxury cars has increased by 35-40% year on year, as owners of luxury cars
typically sell their vehicles after a year or two and upgrade to better models.

Initially, the market for pre-owned luxury vehicles was limited to major metropolitan areas. Local dealers and online players, on the
other hand, have expanded the market. Customers in tier 1 and tier 2 cities can currently inquire about and purchase these vehicles.
According to Big Boy Toyz, more than 33% of used luxury vehicle purchasing inquiries come from areas other than the home city.

Factors such as rising consumer preference for luxury vehicles and the country’s youth preference for market leaders are expected
to drive demand for used cars in India during the forecast period. For instance,

e In September, 2022, Volvo plans to expand its certified used-car business across India by early 2024, with this segment accounting
for up to one-third of total volume. Volvo operates its pre-owned car business globally through the ‘Selekt’ platform, which it
recently launched in India with two dealerships

India Used Car Industry Overview

Due to their business models and increased number of pre-owned car retail outlets, significant players hold the largest market share
in India’s used car market. OLX, Mahindra First Choice Wheels, CARS24, Maruti True Value, and Hyundai H Promise are among
the major players. To maintain their market position, these companies are pursuing a variety of growth strategies. For instance,

e In August 2021, Audi India announced its plan to expand Audi Approved Plus showrooms from 7 to 14 by the end of 2021, which
will back up pre-owned sales, along with the 40-plus workshops countrywide.
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Maruti True Value
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OLX

Hyundai H Promise

India Used Car Market News

In August 2022, Lexus, which is owned by Toyota, has launched its Lexus Certified Programme in the Indian market. Lexus India
hopes that by launching this initiative, existing Lexus vehicle owners will be able to get a higher resale value for their vehicles,
while also making Lexus models more accessible and affordable to new customers.

In August 2021, Mahindra First Choice Wheels (MFCW) and Cam Com, an Al-powered visual inspection solutions company,
partnered to offer the ability to inspect cars using Al. With this partnership, Mahindra can inspect and make damage assessments
for vehicles.

In August 2021, Mercedes-Benz India announced the introduction of a ‘direct customer to customer’ selling platform called
‘Marketplace’ to provide buyers and sellers of luxury, pre-owned cars with multiple benefits.

(Source:https://www.mordorintelligence.com/industry-reports/india-used-car-market)

ROAD AHEAD

The automobile industry is dependent on various factors such as the availability of skilled labour at low cost, robust R&D centres,
and low-cost steel production. The industry also provides great investment opportunities and direct and indirect employment to
skilled and unskilled labour. The electric vehicles industry is likely to create five crore jobs by 2030. In August 2022, the Indian
government launched India’s first double-decker electric bus in Mumbai. Looking long term, the government feels it is necessary to
overhaul the country’s transportation system. It is working to create an integrated electric vehicle (EV) mobility ecosystem with a
low carbon foot print and high passenger density with an emphasis on urban transportation reform. The government’s strategy and
policies are intended to promote greater adoption of electric vehicles in response to growing customer demand for cleaner
transportation options.

The Government of India expects the automobile sector to attract US$ 8-10 billion in local and foreign investments by 2023. India
could be a leader in shared mobility by 2030, providing opportunities for electric and autonomous vehicles.

The Indian auto industry is expected to record strong growth in 2022-23, post recovering from the effects of the COVID-19 pandemic.
Electric vehicles, especially two-wheelers, are likely to witness positive salesin2022-23.

Automobile Clusters

Mumbai-Pune-Nashik-Aurangabad
Chennai-Bengaluru-Hosur
Delhi-Gurgaon-Faridabad
Kolkata-Jamshedpur
Sanand-Hansalpur-Vithalpur

Industry Contacts

Automotive Component Manufacturers of India (ACMA)
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Society of Indian Automobile Manufacturers (SIAM)
Automotive Research Association of India (ARAI)
Automobile Association of Southern India (AASI)

(source: https://www.ibef.org/industry/india-automobiles)

IT Spending Projections 2023

Finally, the amount organizations are spending on IT demonstrates the rapidly changing nature of technology. Gartner estimates that
2023 global IT spending will reach $4.6 trillion in 2023, a jump of 5.1% over 2022 spending. The categories included in Gartner’s
estimate are traditional 1T components: Communications services, IT services, devices, software and data center systems. As
expected, the service categories are the largest pieces, as most organizations have built a foundational layer of computing and are
now crafting new solutions on top of that foundation.

In addition to these traditional categories, emerging technology is driving additional spending. Data from IDC, which CompTIA has
used in previous years, shows roughly the same level of spending in the traditional categories. IDC, though, adds a category of “new
technologies,” which includes technology such as internet of things (IoT), robotics and mixed reality. Spending on new technologies
is expected to hit $1.36 trillion in 2023, adding nearly 30% to the expected spending on traditional items. One final note on spending
projections: The current economic chaos, including inflation and relative strength of global currencies, is impacting forecasting
models as much as it is driving uncertainty for businesses. Actual spending may fluctuate more in 2023 than in previous years.

Global IT Spending Projections 2023

The domain of software development is also not experiencing drastic year-over-year change. As organizations expand the number
of customized applications for both internal and external use, there is still a high focus on quality assurance (QA) and user experience
(UX). With mobile devices steadily accounting for half of all internet traffic, optimizing digital experiences for mobile consumption
continues to be important. IT pros are predicting less focus on DevOps in 2023, but this is largely because DevOps practices have
now become firmly established within many firms, driving a constant demand for skill but not new investment or restructuring. Low-
code/no-code solutions and containerization expand the reach of software and create more abstraction in the development process,
and those areas are both expected to grow in importance in coming years.

Critical Areas Within Software Development

I
.

i

,I

(Source: https://connect.comptia.org/content/research/it-industry-trends-analysis)
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OVERVIEW OF IT INDUSTRY

The IT & BPM sector has become one of the most significant growth catalysts for the Indian economy, contributing significantly to
the country’s GDP and public welfare. The IT industry accounted for 7.4% of India’s GDP in FY22, and it is expected to contribute
10% to India’s GDP by 2025.

As innovative digital applications permeate sector after sector, India is now prepared for the next phase of growth in its IT revolution.
India is viewed by the rest of the world as having one of the largest Internet user bases and the cheapest Internet rates, with 76 crore
citizens now having access to the internet.

The current emphasis is on the production of significant economic value and citizen empowerment, thanks to a solid foundation of
digital infrastructure and enhanced digital access provided by the Digital India Programme. India is one of the countries with the
quickest pace of digital adoption. This was accomplished through a mix of government action, commercial innovation and
investment, and new digital applications that are already improving and permeating a variety of activities and different forms of
work, thus having a positive impact on the daily lives of citizens.

India’s rankings improved six places to the 40" position in the 2022 edition of the Global Innovation Index (Gl1).
Market Size

According to National Association of Software and Service Companies (Nasscom), the Indian IT industry’s revenue touched US$
227 billion in FY22, a 15.5% YoY growth and is estimated to have touched US$ 245 billion in FY23.

According to Gartner estimates, IT spending in India is expected to increase to US$ 101.8 billion in 2022 from an estimated US$
81.89 billion in 2021.

Indian software product industry is expected to reach US$ 100 billion by 2025. Indian companies are focusing on investing
internationally to expand their global footprint and enhance their global deliv