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SECTION | - GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or implies or unless otherwise specified, the following terms and abbreviations have the following
meanings in this Prospectus, and references to any statute or rules or guidelines or regulations or circulars or notifications or policies
will include any amendments, clarifications, modifications, replacements or re-enactments notified thereto, from time to time.

The words and expressions used but not defined in this Prospectus will (to the extent applicable) have the same meaning as assigned to
such terms under the Companies Act 2013, the Securities and Exchange Board of India Act, 1992 (the ‘SEBI Act’), the Securities
Contracts (Regulation) Act, 1956 (the ‘SCRA”), the Depositories Act, 1996 (the ‘Depositories Act’) and the rules and regulations made
thereunder.

Notwithstanding the foregoing, terms used in the section titled “Main Provisions of Articles of Association”, “Statement of Tax Benefits”,
“Industry Overview”, “Key Industry Regulations and Policies”, “Financial Information”, “Outstanding Litigation and Material
Developments”, “Basis of the Issue Price” and “Government and Other key Approvals”, beginning on pages 253, 109, 112 , 142, 183,

203, 101, and 208 and respectively, in this Prospectus, will have the meaning ascribed to such terms in these respective section.

Conventional or General Terms

Term Description

‘K2 Infra’, ‘the Company’, ‘our
Company’, ‘K2 Infragen
Limited’

K2 Infragen Limited, a company incorporated in India under the provisions of the Companies
Act, 2013, having its registered office situated at 801 A, B & 802 A, B, C, 8th Floor, Welldone
Techpark, Sohna Road, Gurugram, Haryana-122018, India.

Promoter (s)

The promoters of our Company, namely being, Mr. Pankaj Sharma, Ms. Priya Sharma, Mr.
Rajesh Tiwari, Mr. Rajiv Khandelwal and Mr. Sarvajeet Singh. For further details, please refer
to section titled “Our Promoters and Promoter Group” beginning on page 174 of this
Prospectus;

Promoter Directors

Mr. Pankaj Sharma, Ms. Priya Sharma and Mr. Rajesh Tiwari, are the promoters and also hold
directorship in the capacity of being Managing Director, Executive Director, and Non-
Executive Director respectively of our Company. For further details, please refer to section
titled “Our Management” and “Our Promoters and Promoter Group” beginning on page 156
and page 174 of this Prospectus;

‘we’, ‘us’, ‘our’

Unless the context otherwise indicates or implies, refers to our Company;

‘you’, ‘your’, ‘yours’

Prospective investors in this Issue;

Company Related Terms

‘A0A’, ‘Articles of
Association’, ‘Articles’

erm Description

The articles of association of our Company, as amended,;

‘Audit Committee’

Our Company has formed the Audit Committee vide resolution passed in the meeting of Board
of Directors held on October 10, 2023 as per the applicable provisions of the Section 177 of
the Companies Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules,
2014 (as amended) and subsequently re-constitute on November 7, 2023, as described under
section titled “Our Management” beginning on page 156 of this Prospectus;

‘Auditors’, ‘Statutory
Auditors’

The statutory auditors of our Company, being S.N. Dhawan & Co. LLP., Chartered
Accountants, bearing Firm Registration No. ‘000050N/N500045;

‘Bankers to our Company’

ICICI Bank is the bankers to our Company, as described under section titled “General
Information” beginning on page 62 of this Prospectus;

‘Board’, ‘Board of Directors’

The Board of Directors of our Company, including all duly constituted committees thereof. For
further details of our Directors, please refer to the section titled “Our Management” beginning
on page 156 of this Prospectus;

‘CFO?’, ‘Chief Financial
Officer’

The Chief Financial Officer of our Company being Ms. Priyanka Pareek;

‘CIN’

Corporate Identity Number of our Company i.e. U74110HR2015PLC076796;

‘Compliance Officer’

The Compliance Officer of our Company being Ms. Jyoti Lakra;




erm

‘CSR Committee’

Description
Our Company has formed the Corporate Social Responsibility Committee as per Section 135
of the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 vide
board resolution dated October 10, 2023 and subsequently re-constitute on November 7, 2023,
as described under section titled “Our Management” beginning on page 156 of this Prospectus;

‘Directors’, ‘our directors’

The director(s) on our Board of Directors, as described in the section titled “Our Management”
beginning on page 156 of this Prospectus;

‘Equity Shares’

The equity shares of our Company having face value of 210/- (Rupees Ten only) each,
unless otherwise specified in the context thereof;

‘Equity Shareholders’

Persons/ Entities holding Equity Shares of our Company;

‘Executive Directors’

Executive Directors are the Managing Director and / or Whole Time Directors of our Company;

‘Group Company’

Companies (other than our Promoters and Subsidiaries) with which there were related party
transactions as disclosed in the “Financial Information” as covered under the applicable
accounting standards on page 183 of this Prospectus, and as disclosed in the section titled “Our
Group Companies” beginning on page 181 of this Prospectus;

‘Independent Director(s)’

Non-Executive and Independent director(s) on our Board who are eligible to be appointed as
independent directors under the provisions of the Companies Act, 2013 and the SEBI (LODR)
Regulations. For details of the Independent Directors, refer the section “Our Management”
beginning on page 156 of this Prospectus;

‘Indian GAAP’

Generally Accepted Accounting Principles in India;

‘ISIN’

International Securities Identification Number. In this case being INEODEZ01013;

‘KMP’, ‘Key Managerial
Personnel’

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI (ICDR)
Regulations and Section 2(51) of the Companies Act, 2013, as described in the section “Our
Management” beginning on page 156 of this Prospectus;

‘Managing Director’

The Managing Director of our Company being Mr. Pankaj Sharma;

‘Materiality Policy’

The policy adopted by our Board pursuant to its resolution dated November 7, 2023, for
identification of material Group Companies, material outstanding litigation and
outstanding dues to material creditors, in accordance with the requirements under the SEBI
(ICDR) Regulations;

‘MoA’, ‘Memorandum of
Association’

The memorandum of association of our Company, as amended;

‘Nomination and
Remuneration Committee’

Our Company has formed the Nomination and Remuneration Committee as per Section 178 of
the Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 read
with the Companies (Meetings of Board and its Powers) Rules, 2014 (as amended) vide board
resolution dated October 10, 2023 and subsequently re-constituted on November 7, 2023, as
described in the section “Our Management” beginning on page 156 of this Prospectus;

‘Non-Executive Director’

A Director not being an Executive Director;

‘Peer Review Auditor’

S.N. Dhawan & Co. LLP, statutory auditor having a valid Peer Review certificate number in our
case being 014000 dated January 31, 2022, Chartered Accountants;

‘Promoter Group’

The persons and entities constituting the promoter group of our Company in terms of
Regulation 2(1)(pp) of the SEBI (ICDR) Regulations, as described in the section “Our
Promoters and Promoter Group ” beginning on page 174 of this Prospectus;

‘Registered Office’

The Registered Office of our Company is situated at 801 A, B & 802 A, B, C, 8th Floor,
Welldone Techpark, Sohna Road, Gurugram, Haryana-122018, India;

“Restated Financial

The restated audited financial information of the Company, which comprises of the Restated
Statement of Assets and Liabilities as on March 31, 2021, March 31, 2022, March 31, 2023

Statements” and September 30, 2023 the Restated Statement of Profit and Loss for the period ended March
31, 2021, March 31, 2022, March 31, 2023 and September 30, 2023 and Restated Statement of
Cash Flows for the period ended March 31, 2021, March 31, 2022, March 31, 2023 and
September 30, 2023 together with the annexure and notes thereto;

‘RoC’, ‘Registrar of Registrar of Companies, Delhi;

Companies’

‘Stakeholders’ Relationship
Committee’

Our Company has formed the Stakeholders Relationship Committee as per Section 178 of the
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 read with
the Companies (Meetings of Board and its Powers) Rules, 2014 (as amended) vide board
resolution dated October 10, 2023 and subsequently re-constitute on November 7, 2023, as
described in the section “Our Management” beginning on page 156 of this Prospectus;

‘Subscriber to
‘Initial Promoter’

MOA’,

Initial Subscriber to MoA and AoA, being Mr. Rajesh Tiwari, Mr. Rajpal Yadav, Ms. Aarti
Sharma and Ms. Suhani;

‘Whole-time Director’

A Whole Time Director of our Company is Mr. Pankaj Sharma; Mr. Neeraj Kumar Bansal and

Ms. Priya Sharma




Issue Related Terms

Term

‘Abridged Prospectus’

Description

Abridged Prospectus issued under Regulation 255 of SEBI (ICDR) Regulations and

appended to the Application Form;

‘Acknowledgement Slip’

The slip or document issued by the Designated Intermediary to an Applicant as proof of
registration of the Application Form;

Unless the context otherwise requires, the allotment of the Equity Shares pursuant to the Issue

3 9 (3 9
met / ‘?Hmment ! to the successful Applicants, including transfer of the Equity Shares pursuant to the Issue to
Allotted " )
the successful Applicants;
Note, advice or intimation of Allotment sent to the Applicants who have been or are to be
‘Allotment Advice’ Allotted the Equity Shares after the Basis of Allotment approved by the DesignatedStock
Exchange;
‘Allottees’ The successful Applicant to whom the Equity Shares have been Allotted;

‘Anchor Investor’

A Qualified Institutional Buyer, who applied under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the Prospectus
and who has Bid for an amount of at least 200 lakhs;

‘Anchor Investor Allocation
Price’

Rs. 119/- per Equity Shares. The price at which Equity Shares were allocated to the Anchor
Investors in terms of the Red Herring Prospectus and the Prospectus, which was decided by our
Company in consultationwith the Book Running Lead Manager during the Anchor Investor
Bid/lssue Period;

‘Anchor Investor Application
Form’

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion,
and which was considered as an application for Allotment in terms of the Red Herring
Prospectus and the Prospectus;

‘Anchor Investor Bidding
Date’

The day, being one Working Day prior to the Bid/Issue Opening Date, on which Bids by
Anchor Investors was submitted, prior to and after which the Book Running Lead Manager did
not accept any Bids from Anchor Investor, and allocation to Anchor Investors was completed;

‘Anchor Investor Issue Price’

Rs. 119/- per Equity Shares. The final price at which the Equity Shares was issued and Allotted
to Anchor Investors in terms of the Red Herring Prospectus and the Prospectus. The Anchor
Investor Issue Price was decided by our Company, in consultation with the BRLM;

‘Applicant’ / ‘Investor’

Any prospective applicant who made an application for Equity Shares in terms of the Red
Herring Prospectus;

‘Application Amount’

The amount at which the Applicant made an application for the Equity Shares of our Company
in terms of the Red Herring Prospectus;

‘Application Form’

The form in terms of which the Applicant made an Application, including ASBA Form,and
which was considered as the application for the Allotment pursuant to the terms of this
Prospectus;

‘Application Supported by
Blocked Amount’, ‘ASBA’

An Application, whether physical or electronic, used by ASBA Applicant to make an
application authorizing an SCSB to block the Application Amount in the specified bank
account maintained with such SCSB and will include amounts blocked by RIls using the UPI
mechanism;

A bank account linked with or without UPI 1D, maintained with an SCSB and specified in the

‘ASBA Account’ ASBA Form submitted by the Applicants for blocking the Application Amount mentioned in
the ASBA Form;

. . R Any prospective Applicant who made an application pursuant to the terms of the Red

ASBA Applicant(s) Herring Prospectus and the Application Form including through UPI mode (as applicable);

‘ASBA Bidder’ All Bidders except Anchor Investors;

‘ASBA Application’, An Application Form, whether physical or electronic, used by ASBA Applicants which will

‘Application’ be considered as the application for Allotment in terms of the Red Herring Prospectus;
Centers at which the Designated Intermediaries shall accept the Application Forms i.e.

‘Bidding Centers’ Designated SCSB Branch for SCSBs, Specified Locations for members of the Syndicate,

Broker Centers for Registered Brokers, Designated RTA Locations for RTAs and Designated
CDP Locations for CDPs;

‘Banker(s) to the Company’

Such banks which are disclosed as Bankers to our Company as described under section titled
“General Information” heginning on page 62 of this Prospectus;

‘Banker(s) to the Issue’

The banks which are clearing members and registered with SEBI as Banker to an Issue with
whom the Escrow Agreement is entered and in this case being ICICI Bank Limited;
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Term

‘Banker to the Issue
Agreement’

Description
Agreement dated March 18, 2024 entered into amongst the Company, Book Running Lead
Manager, the Registrar and the Banker of the Issue;

‘Basis of Allotment’

The basis on which the Equity Shares will be Allotted to successful Applicants under the Issue,
as described under the section titled “Issue Procedure” beginning on page 233 of this
Prospectus;

‘Bid’

An indication to make an issue during the Bid/Issue Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Anchor
Investor, pursuant to the submission of a Bid cum Application Form, to subscribe to or purchase
the Equity Shares at a price within the Price Band, including all revisions and modifications
thereto as permitted under the SEBI ICDR Regulations in terms of the Prospectus and the Bid
cum Application Form. The term “Bidding” shall be construed accordingly;

‘Bidder’

Any investor who makes a Bid pursuant to the terms of the Prospectus and the Bid cum
Application Form, and unless otherwise stated or implied, includes an Anchorlnvestor;

‘Bid Amount’

The highest value of optional Bids indicated in the Bid cum Application Form and, in the case
of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the number of Equity Shares
Bid for by such RIBs and mentioned in the Bid cum Application Form and payable by the
Bidder or blocked in the ASBA Account of the ASBA Bidder, as the case may be, upon
submission of the Bid,;

‘Bid cum Application Form’

An application form (with and without the use of UPI, as may be applicable), whether physical
or electronic, used by ASBA Bidders, which will be considered as the application for Allotment
in terms of the Prospectus;

‘Bid Lot’

1,200 Equity Shares and in multiples of 1,200 Equity Shares thereafter;

‘Bid/ Issue Closing Date’

The date on which the Syndicate, the Designated Branches and the Registered Brokers did not
accept the Bids, which was notified in all editions of the English national newspaper i.e.
Business Standard, all editions of the Hindi national newspaper i.e. Business Standard and
regional newspaper i.e. Gurgaon Mail, each with wide circulation at the place where registered
office of the issuer is situated;

‘Bid/ Issue Opening Date’

The date on which the Syndicate, the Designated Branches and the Registered Brokers started
accepting Bids, which was notified in all editions of the English national newspaper i.e.
Business Standard, all editions of the Hindi national newspaper i.e. Business Standard and
regional newspaper i.e. Gurgaon Mail, each with wide circulation at the place where registered
office of the issuer is situated,;

‘Bid/ Issue Period’

The period between the Bid/ Issue Opening Date and the Bid/ Issue Closing Date, inclusive of
both days, during which Bidders submitted their Bids, including any revisions thereof;

‘Bidding Centers’

Centers at which the Designated Intermediaries accepted the Application Forms i.e.Designated
SCSB Branch for SCSBs, Specified Locations for members of the Syndicate, Broker Centers
for Registered Brokers, Designated RTA Locations for RTAs and Designated CDP Locations
for CDPs;

‘Broker Centers'

Broker centers notified by the stock exchanges where Applicants submitted the ASBA Formsto
a Registered Broker. The details of such Broker Centers, along with the names and contact
details of the Registered Broker are available on the respective websites of the Stock
Exchanges (https://www.nseindia.com/);

‘Book Building Process’

The book building process, as described in Part A, Schedule XIII of the SEBI ICDR
Regulations, in terms of which the Issue has been made;

‘Business Day’

Monday to Friday (except public holidays)

‘CAN’, ‘Confirmation of
Allocation Note’

The note or advice or intimation sent to each successful Applicant indicating the Equity Shares
which will be Allotted, after approval of Basis of Allotment by the Designated StockExchange;

‘Cap Price’

The higher end of the Price Band, i.e. ¥ 119/- per Equity Share, above which the Issue Price
andthe Anchor Investor Issue Price will not be finalised and above which no Bids were accepted,
including any revisions thereof. The Cap Price is at least 105% of the Floor Price;



https://www.nseindia.com/

Term

‘Cash Escrow and Sponsor
Bank Agreement’

Description

Agreement to be entered into and amongst our Company, the Registrar to the Issue, the Book
Running Lead Manager, the Syndicate Members, the Escrow Collection Bank(s), Public Issue
Bank(s), Sponsor Bank and Refund Bank(s) in accordance with UPI Circulars, for inter alia,
the appointment of the Sponsor Bank in accordance, for the collection of the Bid Amounts
from Anchor Investors, transfer of funds to the Public Issue Account(s) and where applicable,
refunds of the amounts collected from Bidders, on the terms and conditions thereof;

‘Client-1D’

Client identification number maintained with one of the Depositories in relation to Demat
account;

‘Collecting Depository
Participant(s)’, ‘CDP(s)’

A depository participant as defined under the Depositories Act, 1996, registered with SEBI and
who is eligible to procure Applications at the Designated CDP Locations in terms of SEBI
circular bearing reference number GR/CFD/POLICYCELL/11/2015 dated November 10,
2015;

‘Controlling Branches’

Such branches of the SCSBs which co-ordinate Applications by the Applicants with the
Registrar to the Issue and the Stock Exchanges and a list of which is available at
http://www.sebi.gov.in or at such other website as may be prescribed by SEBI from time to
time;

‘Cut-off Price’

The Issue Price, as finalized by our Company, in consultation with the Book Running Lead
Manager, being 2. 119/- per Equity Share. Only Retail Individual Bidders Bidding in the Retail
Portion, were entitled to Bid at the Cut-off Price. QIBs (including Anchor Investors) and Non-
Institutional Bidders are not entitled to Bid at the Cut-off Price;

‘Demographic Details’

Details of the Applicants including the Applicants’ address, name of the Applicants’
father/husband, investor status, occupation and bank account details and UPI-ID wherever
applicable;

‘Depositories’

A depository registered with SEBI under the SEBI (Depositories and Participant) Regulations,
1996 i.e. CDSL and NSDL;

‘Depository Participant / DP’

A Depository Participant as defined under the Depositories Act, 1996;

‘Depositories Act’

The Depositories Act, 1996, as amended from time to time;

‘Designated Date’

The date on which the Escrow Collection Bank(s) transfer funds from the Escrow Account(s)
to the Public Issue Account(s) or the Refund Account(s), as the case may be, and/or the
instructions are issued to the SCSBs (in case of UPI Bidders using the UPI Mechanism,
instruction issued through the Sponsor Bank) for the transfer of amounts blocked by the SCSBs
in the ASBA Accounts to the Public Issue Account(s) or the Refund Account(s), as the case
may be, in terms of the Red Herring Prospectus and the Prospectus after finalization of the
Basis of Allotment in consultation with the Designated Stock Exchange, following which
Equity Shares will be Allotted in the Issue;

‘Designated Intermediaries’,
‘Collecting Agent’

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate member (or
sub-syndicate member), a Stock Broker registered with recognized Stock Exchange, a
Depositary Participant, a registrar to an issue and share transfer agent (RTA) (whose names is
mentioned on website of the stock exchange as eligible for this activity);

‘Designated CDP Locations’

Such locations of the CDPs where Applicants submitted the Application Forms to Collecting
Depository Participants. The details of such Designated CDP Locations, along with names and
contact details of the Collecting Depository Participants eligible to accept Application Forms
are available on the websites of the stock exchange;

‘Designated Market Maker’

Rikhav Securities Limited will act as the Market Maker and has agreed to receive or deliver
the specified securitiesin the market making process for a period of three years from the date
of listing of our Equity Shares or for a period as may be notified by amendment to SEBI (ICDR)
Regulations;

‘Designated RTA Locations’

Such locations of the RTAs where Applicants submitted the Application Forms to RTAs. The
details of such Designated RTA Locations, along with names and contact details of the RTAs
eligible to accept Application Forms are available on the websites of the Stock Exchange;

‘Designated SCSB Branches’

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA Forms
submitted by RIls where the Application Amount was blocked upon acceptance of UPI
Mandate Request by such RII using the UPI Mechanism), a list of which is available on the
website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes:;
Intermediaries or at such other website as may be prescribed by SEBI from time to time;

‘Designated Stock Exchange’

The EMERGE Platform of National Stock Exchange of India Limited i.e. NSE EMERGE for
listing of equity shares offered under Chapter IX of the SEBI (ICDR) Regulations, as amended
from time to time;

EDP,

Depository Participant;



http://www.sebi.gov.in/
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35

Term

Description

‘DP-ID’ Depository Participant’s Identity Number;
An Non-Resident Indian from such a jurisdiction outside India where it is not unlawful to make
‘Eligible NRI(s)’ an Issue or invitation under this Issue and in relation to whom the Application Form and the
Prospectus constituted an invitation to purchase the equity shares;
QFIs from such jurisdictions outside India where it is not unlawful to make an Issue or
‘Eligible QFI(s)’ invitation under the Issue and in relation to whom the Prospectus constitutesan invitation to

purchase the Equity shares issued thereby and accounts with SEBI registered qualified
depositary participants;

‘Electronic Transfer of Funds’

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable;

‘Escrow Account’

The ‘no-lien” and ‘non-interest bearing” account(s) opened with the Escrow Collection Bank(s)
and in whose favour Anchor Investors transferred money through direct credit/ NEFT/
RTGS/NACH in respect of Bid Amounts when submitting a Bid,;

‘Escrow Agreement’, ‘Banker to
the Issue Agreement’

Agreement dated March 18, 2024 entered into amongst the Company, Book Running Lead
Manager, the Registrar and theBanker to the Issue to receive monies from the Applicants
through the SCSBs Bank Account on the Designated Date in the Public Issue Account.

‘FII/ Foreign Institutional

Investors’

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors
Regulations, 1995, as amended) registered with SEBI under applicable laws in India;

‘First Applicant’, ‘Sole
Applicant’

The Applicant whose name appears first in the Application Form or the Revision Form and in
case of joint Applicants, whose name appears as the first holder of the beneficiary account held
in joint names

‘Floor Price’

The lower end of the Price Band, i.e., T 111/- per Equity Shares;

‘Fresh Issue’

*Subject to Finalization of Basis of
Allotment

Fresh issue of 34,06,800* Equity Shares aggregating to X 4,054.09 lakhs to be issued by
company pursuant to the Issue;

‘Foreign Venture Capital

Investors’

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture
Capital Investor) Regulations, 2000;

‘Foreign Portfolio Investor’,
‘FPIs’

A Foreign Portfolio Investor who has been registered pursuant to the of Securities And
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided that any
FII or QFI who holds a valid certificate of registration was deemed to be a foreign portfolio
investor till the expiry of the block of three years for which fees have been paid as per the SEBI
(Foreign Institutional Investors) Regulations, 1995, as amended;

‘Fugitive Economic Offender’

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018;

‘Foreign Venture CapitalFund’

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in
India;

‘General Information
Document’, ‘GID’

The General Information Document for investing in public issues prepared and issued in
accordance with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2020
notified by SEBI and the circular no. (SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30,
2020 issued by SEBI. The General Information Document is available on the websites of the
stock exchanges, the Book Running Lead Manager;

‘Gross Proceeds’

The total Issue Proceeds to be raised pursuant to the Issue;

‘GIR Number’

General Index Registry Number,

The proceeds of the Issue as stipulated by the Company. For further information about use of

7




Term
‘Issue Proceeds’

Description
the Issue Proceeds, please refer to the section titled “Objects of the Issue” beginning on page
91 of this Prospectus;

‘Issue’, ‘Issue Size’, ‘Public
Issue’, ‘IPO’

*Subject to Finalization of Basis of
Allotment

This Initial Public Issue of 34,06,800* (Thirty-Four Lakh Six Thousand Eight Hundred) Equity
Shares for cash at an Issue Price of ¥ 119/- per Equity Share aggregating to % 4,054.09* Lakhs
by our Company;

‘Issue Agreement’

The Agreement dated December 9, 2023 entered amongst our Company and the Book Running
Lead Manager, pursuant to which certain arrangements are agreed to in relation to the Issue;

‘Issue Price’

The price at which the Equity Shares are being issued by our Company in consultation with
the Book Running Lead Manager under this Prospectus being % 119/- per Equity Share;

‘Issue Proceeds’

Proceeds to be raised by our Company through this Issue, for further details please refer section
titled “Objects of the Issue” beginning on page 91 of this Prospectus;

‘Book Running Lead Manager’

Book Running Lead Manager to the Issue, is Expert Global Consultants Private Limited;

‘Listing Agreement’

Unless the context specifies otherwise, this means the Equity Listing Agreement to be signed
between our Company and NSE EMERGE;

‘Lot Size’

The Market lot for the Equity Shares is 1,200 and in multiples of 1,200 thereafter; subject to a
minimum allotment of 1,200 Equity Shares to the successful Applicants;

‘Market Maker’

Member Brokers of NSE who are specifically registered as Market Maker with the NSE
Platform. In our case, Rikhav Securities Limited;

‘Market Maker Reservation

Portion’

*Subject to Finalization of Basis of Allotment]

The reserved portion of 2,49,600* Equity Shares at an Issue Price of X 119/- aggregating to X
297.02 Lakhs* for Designated Market Maker in the Public Issue of our Company;

‘Market Making Agreement’

The Agreement among the Market Maker, the Book Running Lead Manager and our Company
dated March 18, 2024;

‘Minimum Promoters’
Contribution’

Aggregate of 20.00% (Twenty percent) of the fully diluted post-Issue Equity Share capital of
our Company held by our Promoters which was provided towards minimum promoters of
20.00% (Twenty percent) and locked-in for a period of 3 (Three) years from the date of
Allotment;

‘Mobile App(s)’

The mobile applications listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43 or
such other website as may be updated from time to time, which may be used by RIls to submit
Applications using the UPI Mechanism;

‘Mutual Fund’

A Mutual Fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as
amended;

‘Net Issue’

The Net Issue of 31,57,200 Equity Shares at X 119/- per Equity Share aggregating to X 3,757.07
Lakhs by our Company;

‘Non-Institutional Applicant’

All Applicants including FPIs that are not Qualified Institutional Buyers or Retail Individual
Applicants and who have Applied for Equity Shares for a cumulative amount more than
%2,00,000.00/- (Rupees Two Lakhs Only) (but not including NRIs other than Eligible NRIs,
QFIs other than Eligible QFIs)

‘Non-Resident’

A person resident outside India, as defined under FEMA and includes Eligible NRIs, Eligible
QFls, Flls registered with SEBI and FVCls registered with SEBI.

‘Non-Resident Indian/

A person resident outside India, who is a citizen of India or a Person of Indian Origin as defined

NRI’ under FEMA Regulations, as amended,;
The EMERGE Platform of National Stock Exchange of India Limited for listing of equity
‘NSE Emerge’ shares offered under Chapter IX of the SEBI (ICDR) Regulations, as amended from time to

time;

‘OCB’, ‘Overseas Corporate
Body’

A company, partnership, society or other corporate body owned directly or indirectly to the
extent of at least 60.00% (Sixty Percent) by NRIs including overseas trusts, in which not less
than 60.00% (Sixty Percent) of beneficial interest is irrevocably held by NRIs directly or
indirectly and which was in existence on October 03, 2003 and immediately before such date
had taken benefits under the general permission granted to OCBs under FEMA,;

‘Other Investor’

Investors other than Retail Individual Investors. These include individual applicants other than
retail individual investors and other investors including corporate bodies or institutions
irrespective of the number of specified securities applied for;

‘Payment through electronic
means’

Payment through NECS, NEFT, or Direct Credit, as applicable;

8
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Term
‘Pricing Date’

Description
The date on which our Company in consultation with the BRLM, finalized the Issue Price;

‘Price Band’

Price band of aminimum price of X 111/- per Equity Share (Floor Price) and the maximum Price
of % 119/- per Equity Share (Cap Price). The Cap Price is at least 105% of the Floor Price.

The Price Band and the minimum Bid Lot for the Issue was decided by our Company, in
consultation with the Book Running Lead Manager, and was advertised in all editions of the
English national newspaper i.e. Business Standard, all editions of the Hindi national newspaper
i.e. Business Standard and regional newspaper i.e. Gurgaon Mail, each with wide circulation
at the place where registered office of the issuer is situated,;

Any individual, sole proprietorship, unincorporated association, unincorporated organization,

‘Person(s)’ body corporate, corporation, Company, partnership, limited liability Company, joint venture,
or trust or any other entity or organization validly constituted and/or incorporated in the
jurisdiction in which it exists and operates, as the context requires;

This prospectus dated April 4, 2024 to be filed with the RoC, in accordance with the Companies

‘Prospectus’ Act, 2013 and theSEBI ICDR Regulations containing, amongst other things, the Issue Price

that is determined at the end of the Book Building Process, the size of the Issue and certain
other information, including any addenda or corrigenda thereto;

‘Public Issue Account’

Account opened with Bankers to the Issue for the purpose of transfer of monies from the
SCSBs from the bank accounts of the ASBA Applicants on the Designated Date;

‘QIB Portion’

*Subject to finalization of basis of allotment

The portion of the Issue being not more than 50 % of the net Issue or 15,78,000* Equity Shares,
availablefor allocation to QIBs (including Anchor Investors) on a proportionate basis (in which
allocation to Anchor Investors was on a discretionary basis, as determined by our Companyin
consultation with the BRLM), subject to valid Bids being received at or above the Issue
Price;

‘Qualified Foreign Investors’,
‘QFIs’

Non-resident investors other than SEBI registered Flls or sub-accounts or SEBI registered
FVCls who meet ‘know your client’ requirements prescribed by SEBI;

‘Qualified Institutional
Buyers’, ‘QIBs’

Qualified Institutional Buyers as defined under clause (ss) of Sub-Regulation (1) of Regulation
2 of the SEBI (ICDR) Regulations;

‘Red Herring Prospectus’

The Red Herring Prospectus dated March 20, 2024, filed with SEBI and Stock Exchangeand
issued in accordance with Section 32 of the Companies Act, 2013 and the SEBI ICDR
Regulations, which did not contain complete particulars of the Issue, including the price at
which the Equity Shares are issued and the size of the Issue. The red herring prospectus filed
with the RoC not less than three working days before the Bid/ Offer Opening Date;

‘Refund Bank(s)’

The Banker(s) to the Issue with whom the Refund Account(s) opened, in this case being
ICICI Bank Limited;

‘Registered Broker’

Individuals or companies registered with SEBI as “Trading Members”(except Syndicate/ Sub-
Syndicate Members) who hold valid membership of either BSE or NSE having right to trade
in stocks listed on Stock Exchanges ,through which investors can buy or sell securities listed
on stock exchanges, a list of which is available on
https://www1.nseindia.com/membership/dynaContent/find_a_broker.htm;

‘Registrar Agreement’

The agreement dated December 9, 2023 among our Company and the Registrar to the Issue in
relation to the responsibilities and obligations of the Registrar to the Issue pertaining to the
Issue;

‘Reserved Category/

Categories’

Categories of persons eligible for making application under reservation portion;

‘Reservation Portion ¢

The portion of the Issue reserved for category of eligible Applicants as provided under the
SEBI ICDR Regulations;

‘Regulations’

SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018 as amended from time
to time;

‘Registrar and Share Transfer
Agents’, ‘RTAs’

Registrar and Share Transfer Agents registered with SEBI and eligible to procure Applications
at the Designated RTA Locations in terms of SEBI circular bearing reference number
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015;

‘Registrar to the Issue’

Registrar to the Issue being Kfin Technologies Limited;

‘Retail Individual Investors’

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who applied
for the Equity Shares of a value of not more than X 2,00,000.00/- (Rupees Two Lakhs only);
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Term

‘Revision Form’

Description

Form used by the Applicants to modify the quantity of the Equity Shares or the Applicant
Amount in any of their ASBA Form(s) or any previous Revision Form(s) QIB Applicants and
Non-Institutional Applicants were not allowed to withdraw or lower their Applications (in terms
of quantity of Equity Shares or the Bid Amount) at any stage. Retail Individual Investors can
revise their Application during the Issue Period and withdraw their Applications until Issue
Closing Date;

‘SCRA’ The Securities Contracts (Regulation) Act, 1956 as amended from time to time;
‘SEBI’ The Securities and Exchange Board of India;
‘SEBI Act’ the Securities and Exchange Board of India Act, 1992, as amended from time to time;

‘SEBI (SAST) Regulations’

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended, including instructions and clarifications issued by SEBI from
time to time;

‘SEBI (ICDR) Regulations’ or
‘SEBI ICDR Regulations’ or

SEBI (lIssue of Capital and Disclosure Requirements) Regulations, 2018 issued by SEBI on
September 11, 2018, as amended, including instructions and clarifications issued by SEBI from

‘ICDR Regulations’ time to time;
‘SEBI Insider Trading The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
Regulations’ 2015, as amended, including instructions and clarifications issued by SEBI from time to time;

‘SEBI (LODR) Regulations’

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including instructions and clarifications issued
by SEBI from time to time;

‘SEBI (PFUTP) Regulations’

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Markets)
Regulations, 2003, as amended, including instructions and clarifications issued by SEBI from
time to time;

‘Self-Certified SyndicateBank(s)’,
‘SCSBs’

The banks registered with SEBI, offering services, in relation to ASBA where the Bid Amount
was blocked by authorising an SCSB, a list of which is available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 or such
other website as updated from time to time, and in relation to RIBs using the UPI Mechanism,
a list of which is available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40 or such
other website as updated from time to time;

‘SEBI (Foreign Portfolio
Investor) Regulations’

Securities and Exchange Board of India (Foreign Portfolio Investor) Regulations, 2014;

‘Sponsor Bank’

A Banker to the Issue which is registered with SEBI and is eligible to act as a Sponsor Bank
in a public issue in terms of applicable SEBI requirements and has been appointed by the
Company, in consultation with the Book Running Lead Manager to act as a conduit
between the Stock Exchanges and NPCI to push the UPI Mandate Request in respect of
Rlls as per the UPIMechanism, in this case being ICICI Bank Limited,

‘Specified securities’

The equity shares issued through the Red Herring Prospectus and this Prospectus;

‘Syndicate Agreement’

Agreement entered into among the Company, the Book Running Lead Manager, and the
Syndicate Members in relation to collection of Bid cum Application Forms by the Syndicate;

‘Syndicate Members’

Intermediaries (other than Book Running Lead Manager) registered with SEBI who are
permitted to accept bids, application and place orders with respect to the Issue and carry out
activities as syndicate member namely, Rikhav Securities Limited;

‘Syndicate or members of the
Syndicate’

Together, the Book Running Lead Manager and the Syndicate Member(s);
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Term
‘Systemically Important Non-

Banking Financial Company
or NBFC-SI’

Description

Systemically important non-banking financial company as defined under Regulation 2(1)(iii)
of the SEBI ICDR Regulations;

‘TRS’, ‘Transaction
Registration Slip’

The slip or document issued by a member of the Syndicate or an SCSB (only on demand), as
the case may be, to the Applicant, as proof of registration of the Application;

‘Unified Payments Interface’,
‘UPI’

The instant payment system developed by the National Payments Corporation of India. It
enables merging several banking features, seamless fund routing & merchant payments into
one hood. UPI allows instant transfer of money between any two person’s bank accounts using
a payment address which uniquely identifies a person’s bank Account;

‘UPI-ID’

ID created on Unified Payment Interface (UPI) for single-window mobile payment system
developed by the National Payments Corporation of India (NPCI);

‘UPI Mandate Request’

A request (intimating the RII by way of a notification on the UPI application and by way of a
SMS directing the RII to such UPI application) to the RII initiated by the Sponsor Bank to
authorise blocking of funds on the UPI application equivalent to Application Amount and
subsequent debit of funds in case of Allotment;

‘UPI mechanism’

The bidding mechanism that may be used by an RII to make an Application in the Issue in
accordance with SEBI circular bearing reference  number
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 read with SEBI circular
bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI
circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019
and SEBI circular bearing reference number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated
November 8, 2019, SEBI circular bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 and any subsequent circulars or
notifications issued by SEBI in this regard,;

‘UPI Bidders’

Collectively, individual investors applied as Retail Individual Bidders in the Retail Portion,
NIBs Bidding with an application size of more than ¥ 200,000 and up to 500,000 in the Non-
Institutional Portion and Bidding under the UP1 Mechanism.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 issued by
SEBI, all individual investors applying in public issues where the application amount is up to
% 500,000 shall use UPI and shall provide their UPI ID in the bid-cum-application form
submitted with: (i) a syndicate member, (ii) a stock broker registered with a recognized stock
exchange (whose name is mentioned on the website of the stock exchange as eligible for such
activity), (iii) a depository participant (whose name is mentioned on the website of the stock
exchange as eligible for such activity), and (iv) a registrar to an issue and share transfer agent
(whose name is mentioned on the website of the stock exchange as eligible for such activity).

‘UPI-PIN’

Password to authenticate UPI transaction;

‘Underwriters’

Underwriters to the Issue, is Expert Global Consultants Private Limited;

‘Underwriting Agreement’

The Agreement among the Underwriters and our Company dated March 18, 2024;

‘U.S. Securities Act’

U.S. Securities Act of 1933, as amended;

‘UPI Circulars’

The SEBI circular no. (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 01, 2018 read
with SEBI circular no. (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, SEBI
circular no. (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019, SEBI circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019), SEBI circular no.
(SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019), SEBI circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020), SEBI circular no.
(SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021), SEBI circular no.
(SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021), SEBI circular no.
(SEBI/HO/CFD/DIL2/P/CIR/2021/570) dated June 2, 2021,
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 05, 2022, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and any subsequent circulars or
notifications issued by SEBI in this regard;

‘Wilful Defaulter or
Fraudulent Borrower’

A wilful defaulter or a fraudulent borrower, as defined under Regulation 2(1)(lll) of the SEBI
ICDR Regulations;

In accordance with clause (mmm) of Sub-Regulation (1) of Regulation 2 of SEBI (ICDR)
Regulation, working day means all days on which commercial banks in the city as specified in
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Term

‘Working Day’

Description

the Prospectus are open for business:

However, in respect of announcement of price band and Issue Period, working day shall mean
all days, excluding Saturday, Sundays and Public holidays, on which commercial banks in the
city as notified in this Prospectus are open for business;

In respect to the time period between the Issue closing date and the listing of the specified
securities on the stock exchange, working day shall mean all trading days of the Stock
Exchanges, excluding Sundays and bank holiday in accordance with SEBI circular bearing
reference number SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January 21, 2016;

‘Venture Capital Fund’

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in
India;

Technical and Industry Related Terms & Abbreviations

erm Description

‘BOQ’ Bill of Quantities

‘BOM’ Bill of Material

'B2B’ Business to Business

‘CAGR’ Compound Annual Growth Rate
‘CPWD’ Comprehensive Protected Water Supply
‘Y’ Current Year

‘DI' Digital Invoice

‘EPC’ Engineering, Procurement and Construction
‘ERP’ Enterprise Resource Planning

‘FDI’ Foreign Direct Investment

‘GPS’ Global Positioning System

‘GVA° Gross Value Added,;

‘HP’ Horsepower

‘IMF’ International Monetary Fund;

‘1ISO’ International Organization for Standardization
‘KG’ Kilo Gram;

‘KM’ Kilometer

‘LC Letter of Credit

‘MFC’ Manufacturing Clearance

‘MM’ Millimeter

‘MoU’ Memorandum of Understanding

‘MTR’ Meter

‘NH’ National Highway

‘NHAT’ National Highways Authority of India
‘ODR’ Other District Roads

‘OEM’ Original equipment manufacturer
‘OHE’ Over Head Equipment-Cantilever
‘PDC’ Post Dated Cheque

‘Pr° Purchase Invoice

‘PGIVER Jaipur’ Post Graduate Institute of Veterinary Education & Research Jaipur.
‘PHED’ Public Health Engineering Department
‘PMT’ Project Management Team

‘PSC Sleeper’

Pre-Stressed Concrete Sleeper

‘PWD°

Public Work Department

‘RAJUVAS’ Rajasthan University of Veterinary and Animal Science
‘REP’ Request for Proposal

‘RFQ’ Request for Quote

‘RMC’ Ready Mix Concrete

‘ROB’ Road Over Bridges

‘S&T Work’ Signal and Telecommunication Work

‘SAMSA’ Samagra Siksha Abhiyan

‘SAP’ Systems, Applications & Products in Data Processing
‘TSS’ Traction Sub Stations

‘VR’ Village Roads
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Conventional and General Terms or Abbreviations

Term ~ Description

‘Ale’ Account;

‘AGM’ Annual General Meeting;

AIF Alternative Investment Fund as defined in and registered with SEBI under the Securities and
ExchangeBoard of India (Alternative Investments Funds) Regulations, 2012;

‘S%Sn’dar dos f “Accounting Accounting Standards as issued by the Institute of Chartered Accountants of India;

‘ASBA’ Applications Supported by Blocked Amount;

‘AY’ Assessment Year;

‘AOA’ Acrticles of Association;

‘Approx’ Approximately;

‘CAGR’ Compound Annual Growth Rate;

‘CAPEX’ Capital Expenditure;

‘Category | Foreign Portfolio
Investor(s)’,‘Category I FPIs’

FPIs who are registered as ‘Category I Foreign Portfolio Investors’ under the SEBI FPI
Regulations;

‘Category |l ForeignPortfolio
Investor(s)’, ‘Category Il FPIs’

FPIs who are registered as ‘Category II Foreign Portfolio Investors’ under the SEBI FPI
Regulations;

‘Category 111 Foreign
Portfolio Investor(s)’,Category
111 FPIs’

FPIs who are registered as ‘Category III Foreign Portfolio Investors’ under the SEBI FPI

Regulations;

‘CDSL”’ Central Depository Services (India) Limited,;
‘CEO’ Chief Executive Officer;

‘CFO’ Chief Financial Officer;

‘CII Confederation of Indian Industry;

‘CIN’ Company Identity Number;

‘CIT’ Commissioner of Income Tax;

‘Client-1D’

Client identification number of the Applicant’s beneficiary account;

‘Companies Act, 1956’

The Companies Act, 1956, as amended from time to time;

The Companies Act, 2013 published on August 29, 2013 and applicable to the extent notified

‘Companies Act, 2013’ by MCA till date;

‘Contract Act’ The Indian Contract Act, 1872 as amended from time to time;

«COVID — 19’ A public health emergency of international concern as declared by the World Health
Organization on January 30, 2020 and a pandemic on March 11, 2020;

‘CPY’ Consumer Price Index;

‘CSR’ Corporate Social Responsibility;

‘CST’ Central Sales Tax;

‘CY’ Calendar Year;

‘DIN’ Director Identification Number;

‘DP’ Depository Participant, as defined under the Depositories Act 1996;

‘DP-1D’ Depository Participant’s identification;

‘EBITDA’ Earnings before Interest, Taxes, Depreciation and Amortization;

‘ECS’ Electronic Clearing System;

‘EGM’ Extraordinary General Meeting;

‘EMDESs’ Emerging Markets and Developing Economies;

‘EOU’ Export Oriented Unit;

‘EPS’ Earnings Per Share;

‘FCNR Account’ Foreign Currency Non-Resident Account;

‘FDI’ Foreign Direct Investment;

‘FEMA’ Foreign Exchange Management Act, 1999, read with rules and regulations there under;

‘ L, Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside

FEMA Regulations India)g Regulatio?ls, 2017;g ( o
Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer or

‘FIIs’ Issue of Security by a Person Resident outside India) Regulations, 2000) registered with SEBI
under applicable laws in Indig;

‘FPIs’ Foreign Portfolio Investors as defined under the SEBI FPI Regulations;

‘FIPB’ Foreign Investment Promotion Board;

‘FVCI’ Foreign Venture Capital Investors as defined and registered under the SEBI FVCI Regulations;
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Term Description

‘FY’, ‘Fiscal’, ‘Financial

Period of twelve months ended March 31 of that particular year, unless otherwise stated;

Year’

‘GDP’ Gross Domestic Product;

‘Gol’, ‘Government’ Government of India;

‘GST’ Goods & Services Tax;

‘GVA’ Gross Value Added;

‘HNIs’ High Net worth Individuals;

‘HUF’ Hindu Undivided Family;

‘IAS Rules’ Indian Accounting Standards, Rules 2015;

‘ICAI The Institute of Chartered Accountants of India;
‘ICSI’ Institute of Company Secretaries of India;

‘IFRS’ International Financial Reporting Standards;

‘IMF’ International Monetary Fund;

‘IMPS’ Immediate Payment Service;

‘Indian GAAP’ Generally Accepted Accounting Principles in India;
‘LT. Act’ Income Tax Act, 1961, as amended from time to time;
‘IPO° Initial Public Offering;

‘IPR’ Intellectual Property Rights;

‘ISIN’ International Securities Identification Number;
‘ISO’ International Organization for Standardization;

‘KM, ‘K, ‘km’

Kilo Meter;

‘LMT’

Lakh Metric Tonnes

‘Merchant Banker’

Merchant Banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992;

‘MoF’ Ministry of Finance, Government of India;

‘MICR’ Magnetic Ink Character Recognition;

‘MOF’° Ministry of Finance, Government of India;

‘MOU’ Memorandum of Understanding;

‘NA’, ‘N. A’ Not Applicable;

‘NACH’ National Automated Clearing House;

‘NAV’ Net Asset Value;

‘NECS’ National Electronic Clearing Service;

‘NEFT’ National Electronic Fund Transfer;

‘No.’ Number;

‘NOC’ No Obijection Certificate;

‘NPCI’ National Payments Corporation of India;

‘NRE Account’ Non-Resident External Account;

‘NRIs’ A person resident outside India, who is a citizen of India or a person of Indian origin, and shall
have the meaning ascribed to such term in the Foreign Exchange Management (Deposit)
Regulations, 2000;

‘NRO Account’ Non-Resident Ordinary Account;

‘NSDL”’ National Securities Depository Limited,;

‘p-a’ per annum;

‘P/E Ratio’ Price/Earnings Ratio;

‘PAC’ Persons Acting in Concert;

‘PAN’ Permanent Account Number;

‘PAT’ Profit After Tax;

‘PBT’ Profit Before Tax;

‘PLR’ Prime Lending Rate;

‘POA’ Power of Attorney;

‘RBI’ Reserve Bank of India;

‘R&D’ Research and Development;

‘Regulation S’ Regulation S under the U.S. Securities Act;

‘RoC’ Registrar of Companies;

‘RoE’ Return on Equity;

‘RoNW’ Return on Net Worth;

‘Rupees’, ‘Rs.’, ‘T

Rupees, the official currency of the Republic of India;

‘RTGS’

Real Time Gross Settlement;
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Term

~ Description

‘SCRA’ Securities Contract (Regulation) Act, 1956, as amended from time to time;
‘SCRR’ Securities Contracts (Regulation) Rules, 1957, as amended from time to time;
‘SEBI’ Securities and Exchange Board of India;

‘SEBI Act’ Securities and Exchange Board of India Act, 1992;

‘SEBI AIF Regulations’

Securities and Exchange Board of India (Alternative Investments Funds) Regulations, 2012;

‘SEBI FIl Regulations’

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995;

‘SEBI FPI Regulations’

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019;

‘SEBI FVCI Regulations’

Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations, 2000;

Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996, as repealed

‘SEBI VCF Regulations’ by the SEBI AIF Regulations;

‘Sec.’ Section;

‘Securities Act’ U.S. Securities Act of 1933, as amended;

‘SICA” Sick Industrial Companies (Special Provisions) Act, 1985;
‘SME’ Small and Medium Enterprises;

‘STT’ Securities Transaction Tax;

‘TAN’ Tax Deduction and Collection Account Number;

‘TIN’ Taxpayers Identification Number;

‘TDS’ Tax Deducted at Source;

‘UPr’ Unified Payments Interface;

‘US’, ‘United States’

United States of America;

‘USD’, ‘USY’, ‘§°

United States Dollar, the official currency of the Unites States of America;

‘VAT,

Value Added Tax;

‘VCF’, ‘Venture CapitalFund’

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in India;

Notwithstanding the foregoing:

1. In the section titled “Main Provisions of Articles of Association” beginning on page 253 of this Prospectus, defined terms shall have

the meaning given to such terms in that section;

. In the chapters titled “Summary of the Issue Document” and “Our Business” beginning on page 20 and 122 respectively, of this

Prospectus, defined terms shall have the meaning given to such terms in that section;

terms in that section;

In the section titled “Risk Factors” beginning on page 27 of this Prospectus, defined terms shall have the meaning given to such

In the chapter titled “Statement of Tax Benefits” beginning on page 109 of this Prospectus, defined terms shall have the meaning

given to such terms in that section;

In the chapter titled “Management Discussion and Analysis of Financial Position and Results of Operations” beginning on page 186

of this Prospectus, defined terms shall have the meaning given to such terms in that section.
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CERTAIN CONVENTIONS, CURRENCY OF PRESENTATION, USE OF FINANCIAL INFORMATION AND MARKET
DATA

Certain Conventions

All references to ‘India’ contained in this Prospectus are to the Republic of India and its territories and possessionsand all references
herein to the ‘Government’, ‘Indian Government’, ‘Gol’, ‘Central Government’ or the ‘State Government’ are to the Gol, central or
state, as applicable.

Unless otherwise specified, any time mentioned in this Prospectus is in Indian Standard Time (“IST”).Unless indicated otherwise, all
references to a year in this Prospectus are to a calendar year.

Inthis Prospectus, the terms “we”, “us”, “our”, the “Company”, “our Company”, “K2 Infra”, “K2 Infragen Limited”and, unless the context
otherwise indicates or implies, refers to K2 Infragen Limited. In this Prospectus, unless thecontext otherwise requires, all references to
one gender also refers to another gender and the word “Lac / Lakh” means “one hundredthousand”, the word “million (mn)”” means “Ten
Lac / Lakh”, the word “Crore” means “ten million” and the word “billion (bn)” means“one hundred crore”. In this Prospectus, any
discrepancies in any table between total and the sum of the amounts listed are due to rounding-off.

FINANCIAL DATA

Unless stated otherwise, the financial data included in this Prospectus are extracted from the Financial Statements,for the period ended
September 30, 2023 and for the Financial Year 2023, 2022 & 2021 of our Company, prepared in accordance with the applicable
provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations and Guidance Note on
‘Reports in Company Prospectus (Revised 2019)” issued by ICAI, as stated in the report of our Statutory Auditor, as set out in the section
titled “Financial Information” beginning on page 183 of this Prospectus.

In this Prospectus, any discrepancies in any table between the total and the sums of the amounts listed are due to rounding off. All figures
in decimals have been rounded off to the second decimal and all percentage figures have been rounded off totwo decimal places.

Our Company’s financial year commences on April 1 and ends on March 31 of the next year. Accordingly, all references to a particular
financial year, unless stated otherwise, are to the 12 (twelve) month period ended on March 31 of that year. Unless stated otherwise, or
the context requires otherwise, all references to a ‘year’ in this Prospectus are to a calendar year.

There are significant differences between Indian GAAP, IFRS and US GAAP. Our Company has not attempted to quantify their impacton
the financial data included herein and urges you to consult your own advisors regarding such differences and their impact on our
Company’s financial data. Accordingly, to what extent, the financial statements included in this Prospectus will provide meaningful
information is entirely dependent on the reader’s level of familiarity with Indian accounting practices / Indian GAAP. Any reliance by
persons not familiar with Indian Accounting Practices on the financial disclosures presented in this Prospectus should accordingly be
limited.

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business” and ‘Management
Discussion and Analysis of Financial Position and Results of Operations’ beginning on pages 27, 122 and 186 respectively, of this
Prospectus, and elsewhere in this Prospectus have been calculated on the basis of the Restated Financial Statements of our Company.

CURRENCY, UNITS OF PRESENTATION AND EXCHANGE RATES
All references to ‘Rupees’, ‘Rs.” or ‘X’ are to Indian Rupees, the official currency of the Republic of India. All references to ‘US$’ or
‘US Dollars’ or ‘USD’ are to United States Dollars, the official currency of the United States of America.

This Prospectus may contain conversions of certain US Dollar and other currency amounts into Indian Rupees thathave been presented
solely to comply with the requirements of the SEBI Regulations. These conversions should not be construed as arepresentation that those
US Dollar or other currency amounts could have been, or can be converted into Indian Rupees, at any particular rate.

DEFINITIONS

For definitions, please refer the section titled “Definitions and Abbreviations” beginning on page 2 of this Prospectus. In the section
titled “Main Provisions of Articles of Association” beginning on page 253 of this Prospectus, defined terms have the meaning given to
such terms in the Articles of Association.

INDUSTRY AND MARKET DATA

Unless stated otherwise, the industry and market data and forecasts used throughout this Prospectus has been obtained from industry
sources as well as Government publications. Industry sources as well as Government publications generally state that the information
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contained in those publications has been obtained from sources believed to be reliable but that their accuracyand completeness and
underlying assumptions are not guaranteed and their reliability cannot be assured. Further, the extent to which the industry and market
data presented in this Prospectus is meaningful depends on the reader’s familiarity with and understanding of the methodologies used
in compiling such data. There are no standard data gathering methodologies in the industry in which we conduct our business, and
methodologies and assumptions may vary widely among different industry sources.
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FORWARD LOOKING STATEMENTS

All statements contained in this Prospectus that are not statements of historical fact constitute forward-looking statements. All statements
regarding our expected financial condition and results of operations, business, plans and prospects are forward-looking statements. These
forward-looking statements include statements with respect to our business strategy, our revenue and profitability, our projects and other
matters discussed in this Prospectus regarding matters that are not historicalfacts. Investors can generally identify forward-looking
statements by the use of terminology such as ‘aim’, ‘anticipate’, ‘believe’, ‘expect’, ‘estimate’, ‘intend’, ‘objective’, ‘plan’, ‘project’,
‘may’, ‘will’, ‘will continue’, ‘will pursue’, ‘contemplate’, ‘future’, ‘goal’, ‘propose’, ‘will likely result’, ‘will seek to” or other words or
phrases of similar import. All forward looking statements (whether made by us or any third party) are predictions and are subject to risks,
uncertainties and assumptions about us that could cause actual resultsto differ materially from those contemplated by the relevant forward-
looking statement.

Forward-looking statements reflect our current views with respect to future events and are not a guarantee of future performance. These
statements are based on our management’s beliefs and assumptions, which in turn are based on currently available information. Although
we believe the assumptions upon which these forward-looking statements are based are reasonable, any of these assumptions could prove
to be inaccurate, and the forward-looking statements based on these assumptions could be incorrect.

Further, the actual results may differ materially from those suggested by the forward-looking statements due to risks or uncertainties
associated with our expectations with respect to, but not limited to, regulatory changes pertaining to infrastructure industry in India where
wehave our businesses and our ability to respond to them, our ability to successfully implement our strategy, our growth and expansion,
technological changes, our exposure to market risks, general economic and political conditions in India and overseas which have an
impact on our business activities or investments, the monetary and fiscal policies of India and other jurisdictions in which we operate,
inflation, deflation, unanticipated volatility in interest rates, foreign exchange rates, equity prices or other rates or prices, the performance
of the financial markets in India and globally, changes in domestic laws, regulations and taxes, changes in competition in our industry
and incidence of any natural calamities and/or acts of violence. Other important factors that could cause actual results to differ materially
from our expectations include, but are not limited to, the following:

e Changes in laws and regulations relating to the sectors/areas in which we operate;

o Failure to successfully upgrade our product portfolio, from time to time;

¢ Shortage of, and price increases in, materials and skilled and unskilled employee, and inflation in key supply market;
¢ Failure to comply with environmental, labour, health and safety laws and regulations may affect our business;

e Changes in laws and regulations that apply to the industries in which we operate;

e Qur ability to successfully implement our growth strategy and expansion plans;

e Our ability to meet our further capital expenditure requirements;

¢ Fluctuations in operating costs;

e QOur ability to attract and retain qualified personnel;

o Conflict of interest with affiliated companies, the promoter group and other related parties;

e General economic and business conditions in the markets in which we operate and in the local, regional, national andinternational
economies;

e Changes in government policies and regulatory actions that apply to or affect our business;

e Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;
e The occurrence of natural disasters or calamities;

¢ Our inability to maintain or enhance our brand recognition;

e The availability of finance on favorable terms for our business and for our customers;

¢ Projects we operate have been awarded primarily through competitive bidding process and we may not be able to qualify for, compete
and win projects.

e Our Order Book may not be representative of our future results and our actual income may be significantly less than the estimates
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reflected in our Order Book;

For further discussions of factors that could cause our actual results to differ, please refer the sections titled “Risk Factors”, “Our
Business” and ‘Management Discussion and Analysis of Financial Position and Results of Operations’ beginning on page 27, 122, and
186 respectively, of this Prospectus.

By their nature, certain risk disclosures are only estimates and could be materially different from what actually occurs in the future. As
a result, actual future gains or losses could materially differ from those that have been estimated. Forward-looking statements speakonly
as of this Prospectus and are not a guarantee of future performance.

Our Company, our directors, our officers, the Book Running Lead Manager, and their respective affiliates or associates do not have any
obligation to, and do not intend to, update or otherwise revise any statements reflecting circumstances arising after the date hereof or to
reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In accordance with the SEBI
requirements, our Company and the Book Running Lead Manager will ensure that investors in India are informed of material developments
until suchtime as the grant of listing and trading approvals by the stock exchange.

In accordance with the SEBI ICDR Regulations, our Company and the Book Running Lead Manager will ensure that Investors in India
are informed of material developments from the date of filing of the Prospectus until such time as the grant of listing and tradingpermission
by the Stock Exchange for the Equity Shares allotted pursuant to this Issue.
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SECTION Il - SUMMARY OF THE ISSUE DOCUMENT

The following is a general summary of the terms of the Issue. This summary should be read in conjunction with, and is qualified in its
entirety by, the more detailed information appearing elsewhere in this Prospectus, including the sections entitled “Risk Factors”,
‘Industry Overview’, ‘Outstanding Litigation and Material Developments’, ‘Our Promoters and Promoter Group’, ‘Financial
Information’, ‘Objects of the Issue’, “Our Business”, “Issue Procedure” and “Main Provisions of Articles of Association” beginning

on pages 27, 112, 203, 174, 183, 91, 122, 233 and 253 respectively of this Prospectus.

PRIMARY BUSINESS AND THE INDUSTRY

SUMMARY OF OUR BUSINESS

Our Company was originally incorporated as ‘K2 Powergen Private Limited” under the provisions of Companies Act, 2013 vide
Certificate of Incorporation dated March 5, 2015 bearing Registration Number 277561 issued by Registrar of Companies, Delhi.
Subsequently the name of our Company was changed from ‘K2 Powergen Private Limited’ to ‘K2 Infragen Private limited” vide Special
Resolution passed by the shareholders at the Extra-Ordinary General Meeting held on February 13, 2017 vide fresh Certificate of
Incorporation granted pursuant to change of name to our Company dated March 14, 2017 by Registrar of Companies, Delhi. Subsequently
our Company was converted into a Public Limited Company vide Special Resolution passed by the shareholders at the Extra-Ordinary
General Meeting held on September 28, 2023 and consequently the name of the Company was changed from ‘K2 Infragen Private
Limited’ to ‘K2 Infragen Limited’ vide fresh Certificate of Incorporation consequent upon conversion to public company dated
November 06, 2023 by Registrar of Companies, Delhi, bearing Corporate Identity Number U74110HR2015PLC076796.

Our business is broadly divided into below mentioned categories:

1. Engineering, Procurement and Construction (EPC)
a. Contract Business
b. Service Business

2. Trading Business
For detailed information on our business activities, please refer to section titled “Our Business” on page 122 of this Prospectus.

OVERVIEW OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

INDIAN INFRASTRUCTURE INDUSTRY

The India Infrastructure Sector Market size is expected to grow from USD 186.24 billion in 2023 to USD 294.12 billion by 2028, at a
CAGR of 9.57% during the forecast period (2023-2028).

The backbone of the Indian economy, the infrastructure sector, is essential to improving the nation's overall development. Other industry
sub-segments include telephony, power, roads, ports, etc. India has to enhance its infrastructure to reach its 2025 economic growth target
of USD 5 trillion. The National Infrastructure Pipeline (NIP), along with other initiatives like "Make in India" and the production-linked
incentives (PLI) program, was launched by the government to promote the expansion of the infrastructure industry. Historically, more
than 80% of the money spent on infrastructure in the country has gone into expenditures related to transportation, electricity, water, and
irrigation. Significant infrastructure development requires a substantial inflow of investor funds.

For detailed overview of our industry, please refer section titled “Industry Overview” on page 112 of this Prospectus.
NAME OF THE PROMOTERS
Our Company is promoted by Mr. Pankaj Sharma, Ms. Priya Sharma, Mr. Rajesh Tiwari, Mr. Rajiv Khandelwal and Mr. Sarvajeet Singh.

For detailed information on our Promoters and Promoter Group, please refer to section titled “Our Promoters and Promoter Group” on
page 174 of this Prospectus.

20



ISSUE SIZE

Fresh Issue

Public Issue of 34,06,800* Equity Shares to be issued by our Company for cash at an Issue Price of ¥ 119/- per Equity Shares (including
a premium of X 109/- per Equity Shares) aggregating to % 4,054.09* Lakhs, of which 2,49,600* Equity Shares was reserved for
subscription by Market Maker to the Issue. The Issue less Market Maker Reservation Portion i.e. Net Issue of 31,57,200* Equity Shares.
The Issue and the Net Issue will constitute 27.00% and 25.02%, respectively of the post-Issue paid-up Equity Share capital of our
Company. The Issue has been authorised by a resolution of our Board dated November 7, 2023. Our Shareholders have authorised the
Issue pursuant to a special resolution dated November 29, 2023.

*Subject to finalization of basis of allotment

Offer for Sale
There is no offer for sale, as our Company is making only a Fresh Issue.

OBJECTS OF THE ISSUE

The Net Proceeds are proposed to be used in accordance with the details provided in the following table:

Particulars Amount (Z in Lakhs) * % Of Net Proceeds
1 | Working capital requirement; 1,600.00 47.70
2 | Acquisition of Plant and Machinery; 831.00 24.78
3 | General corporate purposes; and 923.09 27.52
Total Proceeds from the Issue 3,354.09 100.00

*Subject to finalization of basis of allotment
Note: The amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds from the Issue.

For detailed information on the “Objects of the Issue”, please refer on page 91 of this Prospectus.

AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTERS AND THE PROMOTER GROUP AS A
PERCENTAGE OF THE PAID-UP SHARE CAPITAL OF THE COMPANY

The aggregate equity shareholding and the percentage of pre-Issue Equity Share capital of our Promoters and the Promoter Group asa
percentage of the paid-up share capital of the Company as on the date of this Prospectus is set forth below:

Name of the Shareholder No. of Equity Shares Percentage of the pre-lIssue Equity Share
Capital

A) | Promoters
1 Mr. Pankaj Sharma 19,38,741 21.05%
2 Ms. Priya Sharma 9,10,108 9.88%
3 Mr. Rajesh Tiwari 6,85,460 7.44%
4 Mr. Rajiv Khandelwal 10,06,688 10.93%
5 Mr. Sarvajeet Singh 5,51,409 5.99%

Total - A 50,92,406 55.29%
B) | Promoter Group

Total - B - -

Total - A+B 50,92,406 55.29%

SUMMARY OF RESTATED FINANCIAL STATEMENTS

The table below sets forth a summary of the Restated Standalone Financial Statements for the period ended September 30, 2023 and
for the Financial Year Ended March 31, 2023, March 31, 2022 and March 31, 2021:

(% in Lakhs except per share data)

For the period ended FY 2023 FY 2022 FY 2021
September 30, 2023
Issued, subscribed and fully paid-upshare capital 921.16 224.43 212.67 158.13
Net Worth 2,542.62 1,395.37 128.52 116.36
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For the period ended FY 2023 FY 2022 FY 2021

September 30, 2023

Revenue from Operations 5,938.87 6,655.41 2,000.61 3,547.25
Profit After Tax 611.83 1,128.03 (299.75) 31.14
Earnings Per Share

Basic 6.88 17.94 (5.89) 0.81
Diluted 6.88 15.31 (5.89) 0.81
Net Asset Value Per Equity Share 27.60 62.17 6.04 7.35
Total Borrowings 2,217.07 2,385.67 2,060.86 1,832.26

For detailed information on the “Financial Information”, please refer on page 183 of this Prospectus.

QUALIFICATIONS OF THE AUDITORS WHICH HAVE NOT BEEN GIVEN EFFECT TO IN THE RESTATED FINANCIAL
STATEMENTS

Our Statutory Auditor has not made any qualifications in the examination report that have not been given effect to in the Restated
Financial Statements.

SUMMARY OF OUTSTANDING LITIGATION

A summary of outstanding litigation proceedings involving our Company, Directors and Promoters as on the date of this Prospectus is
provided below:

Name of Entity Criminal Tax Statutory or  Disciplinary actions by ~ Material | Aggregate
Proceedings Proceedings  Regulatory the SEBI or Stock Civil amount
Proceedings Exchanges against our Litigations | involved R
Promoters

Company
By the Company NA NA NA NA 1 83.48
Against the Company NA NA NA NA NA NA
Directors
By the Directors NA 3 NA NA NA 2.74
Against the Directors NA NA NA NA NA NA
Promoters
By the Promoters NA NA NA NA NA NA
Against the Promoters NA 2 NA NA NA 0.37
Subsidiaries
By Subsidiaries NA NA NA NA NA NA
Against Subsidiaries NA NA NA NA NA NA
Group Companies
By Group Companies NA NA NA NA NA NA
Against Group Companies NA NA NA NA NA NA

For further details, in relation to the legal proceedings involving our Company, our Directors, and our Promoters, please refer to the
section titled “Outstanding Litigation and Material Developments” and “Risk Factors” beginning on page 203 and 27 respectively of
this Prospectus.

RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. Potential Investors should carefully consider all the information in
this Prospectus and are advised to read the section titled “Risk Factors” beginning on page 27 of this Prospectus, including the risks and
uncertainties, before making/ taking an investment decision in our Equity Shares.

In making an investment decision prospective investor must rely on their own examination of our Company and the terms of this issue
including the merits and risks involved. The risks described in the said sections are relevant to the industry our Company is engaged in,
our Company and our Equity Shares. Any potential investor in, and subscriber of, the Equity Shares should also pay particular attention
to the fact that we are governed in India by a legal and regulatory environment in which some material respects may be different from
that which prevails in other countries.

For further details, please refer the section titled “Risk Factors” beginning on page 27 of this Prospectus.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY
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Except as provided below. There is no contingent liabilities for the period ended September 30, 2023, and for FY 2023, FY 2022 and
FY 2021. For further details, please refer to the section titled “Financial Information” beginning on page 183 of this Prospectus.

The Company has pending litigation with Public Works Department Rajasthan relating to rehabilitation work for which matter is to be
decide by Hon'ble High Court. The amount involved Rs. 83.48 lakhs as on September 30, 2023 and March 31, 2023.

SUMMARY OF RELATED PARTY TRANSACTIONS (RESTATED STANDALONE)

(T in Lakhs)
Name of Related Nature of transaction For the period Fiscal 2023 Fiscal 2022 Fiscal 2021
Party ended
September 30,
2023

K2 Recyclers Private | Unsecured Loan-Taken 450.00 - - -
Limited

Unsecured Loan-Repaid 272.50 - - -

Unsecured Loan-Given - 421.90 5.00 -

Unsecured Loan-Repayment - 426.90 - -

received

Amount paid on behalf of associate 30.00 - - -

Sales - 182.84 - -

Interest on loan 5.00 24.05 - -

K2 Cloud Private Loan Advanced 6.00 9.00 7.42 0.33
Limited

Loan Repayment Received 2.00 9.00 7.75 -

Unsecured Loan-Taken - - - 7.25

Unsecured Loan Repaid - - - 7.25

Interest receivable on loan 0.11 0.52 - -

Pankaj Sharma Unsecured Loan-Taken - 83.63 105.05 140.00

Unsecured Loan-Repaid 15.00 41.23 81.00 140.00

Issue of Shares - - 30.00 35.00

Bonus of Shares 144.16 - - -

Reimbursement Expenses 0.81 22.40 14.17 5.20

Reimbursement Paid 0.64 28.87 10.29 2.62

Professional Fees-Expense - - 24.00 -

Professional Fees-Paid - 6.60 17.40 -

Salary-Expense 4.05 - - -

Salary-Paid 4.03 - - -

Rajesh Tiwari Unsecured Loan-Taken - 20.50 284.30 60.18

Unsecured Loan-Repaid - 36.50 284.00 35.00

Issue of Shares - - 10.00 5.00

Bonus of Shares 50.97 - - -

Salary Paid - - 3.86 -

Reimbursement Expenses 0.45 6.55 12.65 8.42

Reimbursement Paid 0.28 10.68 6.54 10.16

Payal Tiwari Salary-Paid - - 1.48 -

Reimbursement Expenses - - 2.29 -

Imprest Paid - - 0.92 2.29

Neeraj Kumar Salary-Expense 16.99 40.98 7.52 -
Bansal

Salary-Paid 18.24 37.79 2.25 -

Issue of Shares - - 41.45 -

Bonus of Shares 53.03 - - -

Reimbursement Expenses 1.18 5.53 1.40 -

Reimbursement Paid 1.50 3.00 - -

Unsecured Loan-Taken - 10.75 - -

Unsecured Loan-Repaid - 2.00 - -

Priya Sharma Unsecured Loan-Repaid - - - 12.50

Unsecured Loan-Taken - - - 12.50
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Name of Related Nature of transaction Fiscal 2023 Fiscal 2022 Fiscal 2021

Party

For the period
ended

September 30,
2023

Issue of Shares - - - 3.00
Bonus of Shares 67.67 - - -
Reimbursement Expenses - - 2.01 0.09
Imprest Paid - - 2.01 2.10
Salary-Expense 18.78
Salary-Paid 18.78 42.57 9.47 4,57
Aarti Sharma Issue of Shares - - - 8.25
Bonus of Shares 35.29 - - -
Priyanka Pareek Salary Paid 3.99 - - -
Jyoti Lakra Salary Paid 0.09 - -
Rohit Pareek Salary Paid 1.63 - -
Reimbursement Expenses 0.15
Reimbursement Paid 0.74 - - -

Outstanding Balances

(T in Lakhs)
Name of Related Party Nature of balance For the Fiscal 2023 Fiscal 2022 Fiscal 2021
Period ended
September
30, 2023
K2 Recyclers Private Limited | Trade receivables 8.06 8.06 - -
Unsecured Loan 147.50 - - -
Loan Advanced - - 5.00 -
Interest payable 29.05 24.05 - -
K2 Could Private Limited Loan-Receivable 4.00 - - 0.33
Interest receivable 0.62 0.50 - -
Pankaj Sharma Unsecured Loan 21.45 66.45 24.05 -
Reimbursement Payable 0.16 - 6.46 2.58
Payable-Professional fees - - 6.60 -
Rajesh Tiwari Reimbursement- Payable 0.45 0.23 4.36 -
Reimbursement- Receivable - - - 1.75
Unsecured Loan 9.48 9.48 25.48 25.18
Payal Tiwari Salary Payable - - - -
Imprest 0.92 0.92 0.92 2.29
Neeraj Kumar Bansal Reimbursement Payable 3.61 3.93 1.40 -
Salary Payable 7.20 8.45 5.26 -
Unsecured Loan - 8.75 - -
Priya Sharma Salary Payable 5.31 5.31 1.56 -
Imprest - - - 2.01
Priyanka Pareek Salary Payable - - - -
Jyoti Lakra Salary Payable 0.09 - - -
Rohit Pareek Salary Payable 0.03 - - -
Imprest 1.44 - - -

For further details of related party transactions, please refer to the section titled “Financial Information” beginning on page 183 of this
Prospectus.
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FINANCING ARRANGEMENTS:

There are no financing arrangements whereby the Promoter Group, the Directors of our Company who are the Promoters of our
Company, the Directors of our Company and their relatives have financed the purchase by any other person of securities of our Company
during the period of 6 (six) months immediately preceding the date of this Prospectus.

WEIGHTED AVERAGE PRICE AT WHICH THE SHARES WERE ACQUIRED BY THE PROMOTERS IN THE ONE
YEAR PRECEDING THE DATE OF THIS PROSPECTUS

The weighted average price at which Equity Shares were acquired by the Promoters in the one year preceding the date of this Prospectus
is:

Name of the Promoter No. of Equity Shares acquired Weighted average price (Per
Equity Share)

Mr. Pankaj Sharma 14,41,628 —

Ms. Priya Sharma 6,76,747 —

Mr. Rajesh Tiwari 5,09,701 -

Mr. Rajiv Khandelwal 7,48,563 -

Mr. Sarvajeet Singh 4,10,022 -

*As certified by S.N. Dhawan & Co. LLP, Chartered Accountants, by way of their certificate dated March 20, 2024.

For further details, refer the section titled “Capital Structure” beginning on page 72 of this Prospectus.

AVERAGE COST OF ACQUISITION OF SHARES OF THE PROMOTERS

The average cost of acquisition of Equity Shares acquired by the Promoters as on the date of this Prospectus is:

Name of the Promoter No. of Equity Shares held Average cost of acquisition per
Equity Share
Mr. Pankaj Sharma 19,38,741 8.48
Ms. Priya Sharma 9,10,108 3.82
Mr. Rajesh Tiwari 6,85,460 4.57
Mr. Rajiv Khandelwal 10,06,688 5.46
Mr. Sarvajeet Singh 5,51,409 5.44

*As certified by S.N. Dhawan & Co. LLP, Chartered Accountants, by way of their certificate dated March 20, 2024.

DETAILS OF PRE-IPO PLACEMENT

Our Company has not made any pre-IPO placement. Further, our Company does not contemplate any issuance or placement of Equity
Shares from the date of this Prospectus until the listing of the Equity Shares.

SHARES ISSUED FOR CONSIDERATION OTHER THAN CASH IN LAST ONE YEAR

Except mentioned herein below, our Company has not issued any equity shares for consideration other than cash during the last one
year.

Equity Reasons No.of  Face Value Issue Price Benefits
Name of Allottees Shares (o] Equity  per Equity per Equity Accrued to our
Allotted allotment  Shares Share (%) Share ) Company

Date of

Allotment

Mr. Pankaj Sharma 14,41,628

Mr. Rajiv Khandelwal 7,48,563

Ms. Priya Sharma 6,76,747

Mr. Neeraj Kumar Bansal 5,30,314

Mr. Rajesh Tiwari 5,09,701 Canitalization

July 22, 2023| Mr. Sarvajeet Singh 4,10,022 |Bonus Issue| 65,08,551 10/- NA ?

Ms. Bharti Lakhanpal 3,89,760 OT TESETVes
Ms. Aarti Sharma 3,52,898

R K Powerline Pvt Ltd 3,41,173

Mr. Atul Jain 2,56,856

Ms. Neetu Nirmal 2,28,778
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Equity Reasons No. of Face Value Issue Price Benefits
Allotment Name of Allottees Shares for Equity  per Equity per Equity Accrued to our
Allotted | allotment  Shares Share (}) Share (%) Company

Date of

Ms. Kavita Tulshyan 2,03,284
Mr. Amit Dhagat 1,81,250
Ms. Suhani 1,79,577
Mr. Rajeev Khandelwal 29,000
Mr. Naresh Kumar 29,000

For further details, refer the chapter titled “Capital Structure” beginning on page 72 of this Prospectus.

SPLIT/ CONSOLIDATION OF EQUITY SHARES IN THE LAST ONE YEAR

Our Company has not undertaken any split or consolidation of Equity Shares during the last one year from the date of this Prospectus.
EXEMPTION FROM COMPLYING WITH ANY PROVISIONS OF SECURITIES LAW, IF ANY, GRANTED BY SEBI

Our Company has not received any exemption from SEBI from complying with any provisions of securities laws, as on the date of this
Prospectus.

26



SECTION Il - RISK FACTORS

An investment in Equity Shares involves a high degree of risk. Potential investors should carefully consider all the information in the
Prospectus, including the risks and uncertainties described below, before making an investment in the Equity Shares. The risk factors
set forth below do not purport to be complete or comprehensive in terms of all the risk factors; and additionalrisks and uncertainties, not
currently known to us or that we currently do not deem material may also adversely affect our business, results of operations, cash flows
and financial condition. If any or some combination of the following risks, or other risks that are notcurrently known or believed to be
adverse, actually occur, our business, results of operations and financial condition could suffer, thetrading price of, and the value of
your investment in, our Equity Shares could decline and you may lose all or part of your investment.If any of the following risks, or other
risks that are not currently known or are now deemed immaterial, actually occur, our business,results of operations and financial
condition could suffer, the price of our Equity Shares could decline, and you may lose all or part of your investment. Additionally, our
business operations could also be affected by additional factors that are not presently known tous or that we currently consider as
immaterial to our operations. In order to obtain a complete understanding of our Company and our business, prospective investors
should read this section in conjunction with “Our Business”, “Industry Overview”, ‘Management Discussion and Analysis of Financial
Position and Results of Operations’ and “Financial Information” beginning on pages 122, 112, 186, and 183 respectively, of this
Prospectus, as well as the other financialand statistical information contained in this Prospectus.

Potential investors should consult their tax, financial and legal advisors about the particular consequences of investing in the Issue.
Unless specified or quantified in the relevant risk factors below, we are unable to quantify the financial or other impact of any of the
risks described in this section. Prospective investors should pay particular attention to the fact that our Company is incorporated under
the laws of India and is subject to a legal and regulatory environment, which may differ in certain respects from that of other countries.
This Prospectus also contains forward-looking statements that involve risks, assumptions, estimates and uncertainties. Our actual results
could differ from those anticipated in these forward-looking statements as a result of certain factors, including the considerations
described below and elsewhere in this Prospectus. For details, please see “Forward Looking Statements” on page 18 of this Prospectus.

Unless otherwise stated, the financial data in this chapter is derived from our Restated Financial Information for the period ended
September 30, 2023, and financial years ended March 31, 2023, March 31, 2022, and March 31, 2021, as included in “Financial
Information” on page 183 of this Prospectus.

MATERIALITY

The Risk factors have been determined and disclosed on the basis of their materiality. The following factors have been considered for
determining the materiality:

1. Some events may have material impact quantitatively;

Some events may have material impact qualitatively instead of quantitatively;

Some events may not be material individually but may be found material collectively;
Some events may not be material at present but may be having material impact in future.

P wn

The risk factors are classified as under for the sake of better clarity and increased understanding:

RISK
FACTORS

1|

| 1
lINTERNAL l EXTERNAL
|
| 1 |

1
BUSINESS ISSUE INDUSTRY OTHER
RELATED RELATED RELATED

INTERNAL RISK FACTORS

A. Business Related

1. Lack of Challan Record in Connection with Form Filed with the Registrar of Companies.
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The Company acknowledges a notable risk associated with the absence of a challan record pertaining to certain forms previously
filed with the RoC. The challan record holds significance as a key documentation piece for validating compliance with regulatory
filings and associated financial transactions. The deficiency in a proper challan record may give rise to uncertainties surrounding
the fulfilment of required payments, potentially exposing the Company to regulatory and legal consequences. The lack of concrete
documentary evidence may present challenges in demonstrating compliance with statutory obligations, thereby raising concerns
about the accuracy and completeness of the Company's financial reporting.

The Company has asked its practicing company secretary at that time to conduct a thorough search and provide its findings in the
search report. The conclusion of the search report is that the e-forms were indeed available on the MCA portal. However, it should
be noted that not all Service Request Number (‘SRN’)/ Challan pertaining to the e-forms filed by the Company since its
establishment were found on the MCA portal. The table of the challans that were not found at the time of search is provided below:

SrNo. Forms " Description

1. MGT-14 Alteration in object clause

2. PAS-3 Allotment to Pankaj Sharma on private placement dated 20/01/2019
3. CHG-1 Caterpillar Financial Services India Private Limited

4 MGT-14 Right Issue of 66,667 Equity Shares Made to Pankaj Sharma

Discrepancies observed in allotment dated March 29, 2016, July 18, 2016, July 30, 2016, August 3, 2016, August 16, 2016,
March 26, 2017, January 20, 2019, February 14, 2019, April 27, 2019, and March 27, 2021, August 30, 2021, December 6, 2021,
December 27, 2021, February 22, 2022, October 31, 2022, and December 22, 2022.

The Company has acknowledged various discrepancies (such as missing attachment of resolutions in the PAS-3, Renunciation
letter, letter of offer, authorization resolutions, confirmation for receipt of funds from respective shareholders bank account) in the
filings of requisite forms with MCA / RoC and in ensuring compliance with Companies Act, 2013 and its rules in respect of
allotments dated March 29, 2016, July 18, 2016, July 30, 2016, August 3, 2016, August 16, 2016, March 26, 2017, January 20,
2019, February 14, 2019, April 27, 2019, and March 27, 2021, August 30, 2021, December 6, 2021, December 27, 2021, February
22, 2022, October 31, 2022, and December 22, 2022. This situation poses concerns regarding transparency and documentation
completeness, potentially impacting the accuracy of shareholder records and inviting regulatory scrutiny.

The said compliance requirements are pivotal in formalizing the allocation of securities, and its absence introduces ambiguity
regarding the proper authorization and approval of the said allotment. There can be no assurance that such lapses will not occur in
the future, or that we will be able to rectify or mitigate such lapses in a timely manner, or at all. Further, our Company has appointed
whole time Company Secretary and is in the process of setting up a system to ensure that requisite filing are done correctly and
compliances are done within the applicable timelines prescribed by the Companies Act, 2013 and rules therein.

Further, Company has suo-moto filed an Adjudication Application by filing form GNL1 under section 454 of the Companies Act,
2013 read with Section 62 and other applicable provisions of the Companies Act 2013, dated December 20, 2023 bearing SRN:
F88343033 hefore the Registrar of Companies, Delhi due to certain irregularities in filing of form PAS 3 and other compliance
with respect to the discrepancies observed due to human and typographical errors and negligence duly mentioned in the application..
The said application has been filed for such instances of non-compliance, we cannot assure you that these non-compliances will be
compounded in a timely manner, or at all. We have not received any notices by the RoC or any other statutory authority with respect
to the above-mentioned non-compliances however these may result in penalties or other action against our Company and its
Directors in future. For further information please refer to the chapter titled “Outstanding Litigation and Material Developments”
starting from page 195 of this Prospectus.

The implication of said non-compliances triggers violation of rule 8(3) of the Companies (Registration Offices and Fees) Rules,
2014 which states as below:

The authorized signatory and professional, if any, who certify e-form and correctness of enclosures attached with the electronic
form. The Company has made default under section 62 of the Companies Act, 2013 for which no penalty has been prescribed due
to which section 450 has to be referred which deals with the Punishment where no specific penalty or punishment is provided.
However, the Company basis on ROC directions may re-file forms with correct disclosures, subject to the order may be passed
under below key extract of provisions of section 450 and Section 117 of Companies Act, 2013:

“As per Section 450 of the Companies Act, 2013 if a company or any officer of a company or any other person contravenes any of
the provisions of this Act or the rules made thereunder, or any condition, limitation 