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t he SEBI | COR Regul ati on
Collectively, Escrow Collection

Refund Bank, as the c¢&vd arkayMalha
Limited.

Banker to the | ssuMayAg22zam@&f®gs
Company, Book Running Lead Mance
Banker to the Issue / Sponsor Bz
on the terms and conditions the
The basis on which the Equity

t

Applicants under he |l ssue,l sd
Procaedwmepage

The highest value of optional E
Form and payable by the Bidder
of f Price, the Cap Price multip
by such RIBs and mentioned in t
by the Bidder or blocked in the
case maybe, upon submission of
The Market | ot and Tr aldd @G@d!| omn
offl6aGthereafter; subjectla®Wai myr
to the successful applicants.
Any day on which commebwdiade sa.n
The centers at which the Design

Forms to a Registered Broker, i
Specified Locations for Syndica
Designated RTA Locations for RT
CDPRs

Any prospective investor who ma
Red Herring Progpueikpplsi cand otnh eF
ot heswiased or implied, which in

l nvestor
The amount at which the bidder

Company in terms of Red Herring
The form in terms of which the
For m, and which shall be consid
to thet bReerdnsHeorfr i nng Prospectus

Except in relation to Anchor I n
Opening Date, i . e. June 19, 202!

23, 2025 inclusive of both days
l nvestors) can isnuchlmidti ngheany Bri



Ter m

fiBook Buil @i ni

fiB o o k Runnin
Ma n add iBR L i
iBroker oCent r «

ACAN/ AConf i r ma
Al |l ocatoi on No

iCap ®rice

il ndod i ent

iCl i emt 1 D
iCol | ect Dapgosi
Part ioticp@&nt

iCol l ecting F
Shar e Tr amsh
ACRTAS

iControlling
Controlling E
SCS®8s

fiDemogr aphd c |

iDeposbtories

iDepository ®&.i

fiDesi gnhated &I

fiDesi gnad ed Di

iDesi gnated a I

Description
accordance with the SEBI | CDR |
Herring Prospectus.

Provided that the Bidding shal

Wor king Days for alll categories
Book building process, as provi
| CDR Regul ations, in terms of w
The book running | ead Imadargiee n tt

Services Limited

Broker centres notified by the
submit the ASBA Forms to a Regi
Centres, along with the names a
el igible to acceipng AéGBtAaiFlos msuc
tel ephone nmanibler adadirde se are avi
websites of thewBtmnscki &sichpdame
to ti me

A note or advice or intimation

Equity Shares, after approval o
Exchange.

The higher end of the Price Ban
which the I ssue Price wild.l not

accepted

I ndorient Financi al Services Li
Client Il dentification Number of
A depository participa as de

ant
registered with SEBI and who s
t he Designated CDP Locations
CIl R/ CFD/ POLI CYCELL/11/2015 datye
SEBI

Registrar to an | ssue and shar e
eligible to procure Bids at ctihe
no. CIR/CFD/POLICYCELL/ 11/ 2015
SEBI .

Such branches of SCSBs which cu
with the BRLM, the Registrar an
avail abl e on t hhet twe b/s/iwwew.rsfeatS ER)
website as may be prescribed by
The demographic details of t he
occupation, bank account detail
Nati onal Securities Depositorie
Services LimitedDégOSL)opIreanye
under the Securities and Excha
Participants) Regul ations, 1996
A depository participant regi st
Such |l ocations of the CDPs wher
and in case of RI'l's only ASBA
Designated CDP Locations, al ong
Collecting DepositoregptP-EBitAdpil g a
Forms are available on the webs
The date on which amounts bl ock
ASBA Account s, as the case may

Refund Account, as ®&ppdr élprranagnc
this Prodmedtowws ng which the Bo
successful Bidders in the | ssue
The members of -gjyrediScyantde /caagteen t s
Brokers, CDPs and RTAs, who are


https://indorient.sharepoint.com/sites/IndorientFinancialServicesLimited
https://indorient.sharepoint.com/sites/IndorientFinancialServicesLimited
http://www.nseindia.com/
https://indorient.sharepoint.com/sites/IndorientFinancialServicesLimited
http://www.sebi.gov.in/

Ter m

fiDesignat ed OMi

fiDesignated &

fiDesi gnated
Bran& hes

fiDesi gnated

Exchange

iDr aft Red
Prosmectus

fEl ectronic

Funod s

fEl i gi Bl e NRI

AEIT i gi bol e QFI ¢

fEscrow A& court

fiFloIAFor ei gn |
l nvesstors
iFirst BApplic:

iFl oordo Pri ce

B«

AFugitive

Of feinder
iGenerall nforn
Doc u meBitd

il spueil ssued /¢
iPubl i a/fllPAG u e

Descrip
from t icant , in relation
Aismahthed Mas k
he specifie
from th
d by am
As wher
h Desi gl
ad hle RIAB:
CSBs whi c
I i st of

n/ sebi web

i
a peri r
period as may b
Such | ocations f
RTAs. The detail s
and contact det ail
Such Branches of t
t he applicant,

https:// www. sebi.g
yes&i nt.ml d=35
Nati onal St ock

S
i e
RT
uc
t

n B

\VAR

Exchange of I ndi
Thér
acco

Ref u

Red HerddtiragplbPuas p e 3t8uuse
with the SEBI | CDR R
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e
e
hr

outside

NRI s
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i ssu
and
t he
regi
Qual

s
[
not u
t
t

from jurisdictio
envdrt ati on under t
the Prospectus will constit:i
Equity Shares and who have
tered qual paned. depository
Foreign I nvestors fro
ul to make an offer o
to whom the Pr osspwelcs aurs
ares issued thereby, ai
registered qualified
SEBI Pl Regul ati ons
ened with the Escrow
ors will transfer moni
of the Applicant Amo
stitutiona I nvestor
Regul ati ons, 1995, ¢
|l aws in India.

whose name appears fi
ication form andf iwhsots
eficiary account held
end of 6 Bseu bHreiccte tBoa n:
not being |l ess than th
|l ssue Price, at or abo
ch no Bids wildl be acc
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35

Ter m

flssue A@reem
flssue Cloosin
il ssue Opeénin

filssue Price

ilssue ®rocee

fiLi sting OAgr e

Description

Lakhs

"Subjfelcrtaltlozatlon of Basis of All ot
The agreebfhmebhtuanykedbwem®26ur Cc
Book Running Lead Manager, pur s
agreed to in relation to the 1Is
Except in relation to any Bids
after which the Designated Ibmeaie
Jundge 2WRI5ch shal |l akliguBodressroegsds i
anfa widely circulated Enalelds hit

Business (&8t ammdlerd ds circul ated Hi
anal | edi ti ppn(sa owi dLealkys hcdier cul at e
Mar at hi being thMahegasosmwhtbtat aog
Of fice is |l ocated where. our Reg

ase
e mi

of any revisions, the
nated by notification
ce, and also by
ing Lead Managet saod
icate and by inti

sor Bank, as requi

en
to
indicating
ahet bt
mati on t o
red under

nVWnao=s @~
T< cCc o 3>
O3> —~w

>S5 —wuo

=

Company in consultation wit
sider closing the Bid/lssue
BiGd/olssisnuge Date in accordance
case of any revision, the ex
ified on the website of t he
mi nals of the Syndicatlke MBed
ermedi aries and the Sponsor
ertisement in the same newsp
published, as required unde
in relation to any Bids
he Designated I nter me
025, which shalll be n
y cirtubaakedd&npgVi aews
tandard (a widely cir
of Lakshdepp (a wi
ing the regional | &emr e
|l ocated), and in case
widely disseminated by
press release and al s
M andalast otfhet hteerMember s
to the Designated I
under the SEBI | CDR Re
Equity Share, being the f
Shalrlecst twed It d eASBA Bi dder
Prospectus and the Prospectus.
I nvestors at the Anchor Il nvesto
Prospectus.

O S>STSTWLW—"TY TCOQC S X PO D®OSSTOC
S oOon<< + =S D S

STt T O0ZTYMWCOMSEY TS0

Equi ty

The | sswadePaiicceed by our Company
BRLM on the Pricing Date, in ac
and in terms of t haendREtdoiskeeci ng
The proceeds from the | ssue bas
allotted under the issue.

The Listing Agreement to be si
Emer ge



Ter m

fiMandat edRequ

iMar ket
Agr eedment

iMar ketdo Maker
iMar ket

Pordi on

iMS M&

iMut ual

Maker

OFund(

iNet d ssue

fiNe t

Prooceeds

fiNo-h nst
fiNo-h nst

/AN| @ AN 10l

tut oo
tutioo

iNo-Resiodent

iINRID s/

iINo-Resi c

|l ndd an

fiNS E

fiEMERGE

Emer dge

fiOver seas Cwof

fnoCB

iPera/oPer ons

AiProspectuso

fiPu bl

C

| sOs u e

fiPubll $ sued Ban|

fiPri ced Band

fiPri cing Date

fiQl Bs

/

MQual i

Description

Mandate Request means a request
authorize bleqgkival efit fumds he
subsequent debit to funds in ca
The Mar ket Maki MayAd@r2be 3dRBnd au:

the Book Running Lead Manager a
The mar ket maker Alfaowmuirt YCoeautryi
The r eser vledd gEapkiot yn Sdhfar es of f
full ywppdiod cash7ZP@er aEguitege B8ha
135L8khs for the Market Maker i
Micro Small and. Medium Enterpri
Mut ual rfeugnids(tse)r ed wi th SEBI pur
Regul ations, 1996, as amended f

The | ssue (excluding the MAar B8t¢
Equity Shares of faceupsradfueourlO

cash at 729 emr i Eeguiotfy Sh a2r,e5 6dd@ dBitbes (
The | ssue Proceeds | ess the | ss1
refer to t h@bjcehcatpst eaxf atil®@ @ sebde sfiu e
Al Applicants (including EIigi
I ndi vidual Bidders and who have
of more than 2,00, 000.

A person resident outside I ndi
ElI i gi bl e NRI s, EI'i gi bl e QFI s,
regi st &Ed8d . wi t h

A person resident outside India
FPl's and FVCI s

ThEmerRleat f orm of Nati onal St oc
Listing of Equity Shares of fer
Regul ati ons.

A Company, partnership, society
indirectly to the extent of at
which not | ess than 60% of bene
directly orfiimed riercddry talkse dReor e
(Deposit) Regulations, 2000, as
all owed to invest in this |Issue
Any i ndividual, sol e propri et
unincorporated organizati on, b
partnershipigbiimjtyi maredership
any other entity or organizatio
the jurisdiction in which it ex
This Prospeeée4 ud8tOQRabedf Jued with
iaccordance with Sections 26 an
SEBI | CDR Regul ations <containi.i

determined at the end of the Bg
andertain other information, i nc
The account to be opened with t
Companies Act, 2013 to received
The bank(s) which is a clearinq
banker to an issue with which |
collection of Application Amour
Accounts on the Desigpd&atad DMahe
Limited.

Price Band of a miniaGumdptheemg)
(Cap Pr7i2ce) of

The date on which our Company,
findtlhes el ssue Price.

Qualified Institutional Buyers



Ter m Description
I

nstitutodoonal | CDR Regul ati ons.

iQl B Cad £d@IrBE The portion of the Net Issue (i

Pordi on not more than 50% of 1t7h & EN&O Qlys
aggr egalti, ng2atkdds whi ch shall be
Anchor | nvpersaparst)i oommatae basi s, i
Portion (in which allocation sh
by our Company in consultation
being received at or abotver thes
(for Anchor I nvestors).

fQualifieBore Nonesident investors othesactcloam

Il nv e iQdrbss SEBI registered FVCI s who me e
prescribed by SEBI .

fiRef Aocd odun't Account to which Application mo

fiRefund throu Refunds t hrough NECS, NEFT, di

transfex of f applicable.

fiRef undo /BRefku Bank which is / are clearing me¢

Ban&er Bankers to the | ssue at which t
case Koeiarkg Mahi ndra Bank Limited

fiRegi ster®ed B St olcrkoker s regi stered with the
terminals other than the member
Bids in terms of the circul ar N

i ssued by SEBI

fiRegi strar Ag The agreement datedbééaweany od0,
the Registrar to the |ssue, i n
of the Registrar pertaining to

fiRegi strar ¢ Registrar and Share Transfer Ag

Transf eOf iIRAEL e n procure Applications at the Des
no. CIl R/ CFD/ POLI CYCELL/ 11/ 2015
SEBI

fiRegi strar ot/c Registrar to the | ssue being Bi

fiRegicgtrar

fiResi demt I nd A person resident in .India, as

Ret ail I ndivi I ndividual investors (including
NRI's) who apply for the Equil gkl

fiRevision For The form used by the Applicant,
the Application Amount in any o
Revision Form(s).
QI B Applicdamtstanhdt Nonal Applica
their Application Forms (in te
Application Amount) at any stag
Empl oyees can r evinsse dtuhreiinrg At phpel
withdraw their Application Form

fiRet ai lo Port. The portion of the I ssue being
ofLl2, 4&E€qu0Q@yYy Shares which shall
I ndi vi ual Bidders (subject to »
Price), which shall not be | es
availability in thenBe€EgultpRPo6h

on a proportionate basis
fiRed Herri nagl/ ThRed HerrinhatPaudhgp@0@86be i ssuect

fiR H & with Section 32 of the Companie
| CDRegul ations, which wil!/l not
which the Equity Shares wil/l be
any addenda or. corrigenda there
fiS M B Smal | and medium sized enterpri
AISME Ex®hange SME Platform of Nati onal St ock



Ter m Description
Emer g
iSe-Cértified A ban

e
k registered with SEBI undi
Bank(ASECS®s 1994 a
t
e
o]

nd offer services in rela

webS| e of

WWW. b|.qov.in/seblweb/otherlo
iISponsoad Bank Spons r BKaontka kb eManhg ndr lae iBragh ka LB a
| ssue, appointed by our Company
Exchanges and NPCI i n orrdeeqru etsat s
payment instructions of the RII
ot her esponsibilities, in term

r
iSpeci fied Lo Collection centers where the SC
i
i

avail abl ewvom. stehbdi .\@eohs. ii
e to ti me.

Natfi omml ofSt ock Exchange
or document i ssued by
to the Applicant, as p

iSt ock BEXxchan Emer
iTR® / #ATransa The
Registra@ation dema
fiUnderwriter Il ndo.
fiUnderwriting The

- U3 0™

ebrudayadédng 200Rk& Unde
be entered prior to
I nterface, whi ch i s
by NPCI
Iy individua
a [

.—.-031

m

fiu Pa uni
v
[

fiu P | Bodder s Co ,
i il -Paosti bn
to -l BsODf 0QOD
Me c Iha PAiISBM tFlor any
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ar and Share Tr an

I
a
of

T 0

si z
t he
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Regi

w > @ 53

Pur nt to Circular no. SEBI / H
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wher eaptphe cati on amount iis up t
provide their UPI I D in the app
me mber , (i) a stock broker rec
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e website of th stock exchan

N O
o C
N O

- o
=

e

r no. CFD/ DI L2/ CI R,
r no. SEBI / HO/ CFD/ C
| circul ar no. SEBI .
| circul ar no76 SdEaBtle
Bl circul ar no. SEBI
Bl circul ar no. SEE
, 201 S,EBS EBIO/ CiFrDd DIl & r2
Mar c h 30, 2020,
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ul ar No. SEBI/ HO/ CED/ DI L2/ P
ul ar no. SEBI/ HO/ CED/ DI L2/ F
circul ar no. SEBI/HO/GHD/
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Tomm
- m W
NN — —
o3 nvNhNOoOo
0]

NS S <-

TRWONNOONOAZNNWER OOV
N—O0O O —®®

O ~"OoOOoOm~T™ Tm» OO0

- -
~— S~

10


http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
http://www.sebi.gov.in/

Ter m

fiUPI1 ol D

AUPI oPI N
iuPI Mandad e

fiuPI Mecohani s

fiU. S Secuwritdi
iwi Il ful ddef au

iWwor ki ngg Days

O

> IOV T -QTOCYOWg

/| HO/ @FHDP/PDOIDR/ 2023/ 00094 dat
ul ar no. SEBI / HO/ CFD/ TPD1/ C
g with the <circular i ssued
ted having reference nand 2
equent circulars or notific
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ndustry Related Terms or Abbreviations

Ter m
Bn
CAGR
CDSCO
CPI
CYy

E

EBI TDA
F

FDI
FY
GDP
GVA

Definition

Billion

Computed Annual Growth Rate
Centr al Drugs Standard Control C
Consumer Price I ndex

Cal endar Year ending on December
Esti mated

Earnings before Interest, Tax, C
Forecasted

Foreign Direct Investment
Financial Year ending on March 3
Gross Domestic Product

Gross Value Added

11



Ter m Definition

1P I ndex of I ndustri al Production

I NR I ndi an Rupee

I SAPS I nternati onal Society of Aesthet
Mn Million

Mo SP I Ministry of Statistics and Progr
MP CE Mont hly Per Capita Consumption E
NMC Nati onal Medi cal Commi ssi on

PAT Profit After Tax

RBI Reserve Bank of Il ndi a

REPO Repurchase Option

ROE Return on Equity

ROS Return on Sal es

Tn Trillion

USD United States Doll ar

Conventional Ter ms |/ Gener al Terms [/ Abbreviati

Ter m
fA G N
fMAl ternati ve
Al B s

b/

n

PAr bitration Ac
MASofRAccounti ng
fiC A GR

iCat egoby | Al F
iCat egoroy | I Al
iCategory |11 A
iCat egoroy | FPI
iCat egord || FP
fic Cd

fic | or

fiC D SoL

fiC I N

AiCi vi lo Code
fCompani esoOoAct ,
fCompaniboes Act
fCompani esdo Act ,
iConsolidated F
AiC OP RA

AiC OV 108

fiC S®

fiD D B

fiDe ma t

fiDeposbtories

Description
Meeti ng
l nvest mente griusntde(rse)d

AnnGaliner al
Al ternati ve

under the SEBI AIF Regul ations
The Arbitration and Conciliatiao
Accounting Standards as noti fi ¢
Rules, 2016

Compounded Annual Growt h Rate
Al Fs who are registered as #fACa
under the SEBI AIF Regul ations
Al Fs who are registered as HfACa
under tAHd& REeRlul ati ons

Al Fs who are registered as fACa
under the SEBI Al F Regul ations
FPl's who are registered as fACat
t he SERBeguFlPAti ons

FPl's who are registered as fACat
the SEBI FPI Regul ations
Competition Commission of 1 ndia
Commi ssioner of I ncome Tax
Centr al Deposi tLoirnyi tSeedr vi ces (I n
Corporate I dentity Number

The Code of Civil Procedure, 1¢
The Companies Act, 2013 read w
and modifications thereunder
The erstwhile Companies Act, 1
clarifications and modification
The consolidated FDI Policy, e f
the DPII T, and any modificati ol
from time to ti me

The Consumer Protection Act, 19
The novel coronavirus disease
Emergency of Internationalp&mnae
on March 11, 2020, by the Worl d
Corporate Soci al Responsibility
Delivered Duty Paid
Dematerialised

A depository registered with tF

12

ons



Ter m

fiDeposi tories A
fiD I &N

iDP o D

iDP1a T

iDP or Deposid o
FEBI TdDA

fiE G M

fiE P&

FEPF OAct

fESI 0Act

iFCNR Adcount

fiF Da
fiF E MA

iFEMA Rul es

iF 08

fiFi nanci @ iFiYsdaal
fiFi s c aoliFYe ar

fiE Md

iFP'l s

fiF VvV ®©I

iGDFPE

G ool

AGSa

fHUF 0 s)

il CAl

il C& I

fil EcC

il FBS

il ncome Tax Act
il ndo/AShdi an Acc
Standards

il nd A® Rul es
il ndi and/iGASARP

il NRAl ndi am/iRdu p ¢
il ndi a

il POR

il PoO

il RDA I

il RDAI |l nvest noe
il Soé N

il SoT

il &

Description

Board of India (Depositories an
The Depositories Act, 1996
Director I dentification Number
DeposRdrotriyci pantdés identity num
Depart ment of Promotion of Il nd
Commerce and I ndustry, Gol

A depository participant as def
Earnings before Interest, Tax,
Extraordinary Gener al Meeting

Earnings Per Share

The Employeesdé Provident Funds
The EmployeesesdbaBtrtet dct, 1948
Foreign CtrersdmdeyntNgmBank) accoul

with the FEMA

Foreign Direct Investment

The Foreign Exchange Managemen
regultah@arommsnder

Foreign Exchange-deMatnady esmeénumdgn
i ssued by the Ministry of Finar
Free On Board

Unl ess stated ot hreanilsse ,endien g €
particul ar year

Equated Monthly Investment
Foreign Portfolio Investors as
Foreign Venture Capital Il nvest
Exch®8omoged of India (Foreign Ven
2000) registered with SEBI
Gross Domestic Product

Centr al Government |/ Government
Goods and Services Tax

Hindu Undivided Family(ies)
Thlenstitute of Chartered Accoun
I nstitute of Company Secretarie
|l mport Export Code

I nternational Financi al Reporti
Il ncome Tax Act, 1961

I ndi an Accounting Standards not
Act , 2013 read with the Compani
2015, as amended

The Companies (Il ndian Accountin
Accounting standards notified
2013 read with Companies (Acco
Companies (Accounts) Rules, 201
as amended

I ndi an Rupee, the official curr
Republic of India

I ntell ectual Property Rights

Il nitial public offering

I nsurance Regul atory and Develc
Il nsurance Regulatory and Devel
Regul ations, 2016

I nternational Securities Il dent.i
Il ndi an Standard Ti me

I nformation Technol ogy



Ter m
fiKYG
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fiSEBI BTI
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ASEBI FPI

ASEBI FVCI
AISEBI
ASEB I I nsider
Regul@tions

AS E B | Listing

AS EB I
Regulations

Mer chant

(o]

Relghil @t i on

Begul

®Regul
Regu
| CDR ®egu
T

R

Know Quostomer

Description

Ministry of Corporate Affairs,
Mil lion

Mi cro, Small and Medium Enterpr
Mutual funds registered with tF
Boarldnaoifa ( Mut ual Funds) Regul a
Not applicabl e

Net asset value

Nati onal Automated Clearing Hou
Nobanking financi al company
Nati onal El ectronic Funds Trans
No Objerttiiofni cat e

Nati onal Payments Corporation c
No-Resi dent External Accounts
No-Resi dent Ordinary Accounts
Nati onal Securities Depository
Mul t i Il nvest ment Manager
Profitaanduhbtss

Per annum

Pricel/ Earnings Ratio

Per manent account number

Profit after tax

Pension Fund Regul atory and Dev
Person of I ndia Origin
Questions & answers

ThReserve Bank of 1 ndia

Regul ation S under the U.S. Sec
Return on Net Worth

Rest of the Worl d

Real Time Gross Settl ement
Companies (Significant Benefici
Securities Contracts (Regulatic
Securities Contracts (Regulatic
Securities and Exchange Board c
Securities and Exchange Board c
Securities and Exchange Board
Regul ations, 2012, as amended
Securities and Exchange Board o
1994, as amended

Securities and Exchange Board
Regul ati ons, 1996, as amended
Securities and Exchange Board
Regul ations, 2019, as amended
Securities and Exchange Boar d
l nvestors) Regulations, 2000, s
The Securities and Exchange B
Di sclosur e Reguwliateimemg,s)2018, a
Securities and Exchange Board
Regul ations, 2015, as amended
Securities and Exchang®b|Baoartd
Di sclosure Requirements) Regul s
Securities and Exchange Board ¢
1992 as amended
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Ter m

fiS EB I Mut ual Fau
S EBI Portfolio
Regula@ations

S EB I Stock Brm
AS EB I Takeover
ASEBI VCF Regul
iSqg. ftd. / sq.
iStamp Act

iISt ate Gmover nme
AS TA

ASupremé Court
AT A B

fifTakeover ®&®egul
fir D&

irTr ademar ks Act
fiu Pal
AUSA/MUni ted St a
A me roil ity &

iu. S. Securitie
fiu KO

iVA®D

fiv C Fos
fivea/fic al endar vy«

Description

Securities and Exchange Board
1996, as amended

Securities and Exchange Board o
1993, as amended

Securities andl EdchAag8§eoBhb-bHBkk
Regul ati ons, 1992

Securities and Exchange Board o
and Takeovers) Regul ations, 201
Securities and Exchange Boar d
Regul ati ons, 1996, as amended
Square feet

The I ndian Stamp Act, 1899

The Government of a State of 1In
Securities Transaction Tax
Th®upreme Court of I ndia

Tax Deduction and Collection Ac
Securities and Exchange Board o
and Takeovers) Regulations, 201
Tax dedsucureade at

Trade Mar ks Act, 1999, as amend
Uni fied Payments Interface

The United States of Ameri ca

The United States Securities Ac
United Kingdom

Val ue Added Tax

Venture Capital Funds as define
SEBI VCF Regul ations

Unl ess context otherwisemaretqhui |
endDagember 31
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CERTAI N CONVENTI ONS, USE OF FI NANCI AL | NFORMATI ON
CURRENCY OF PRESENTATI ON

Certain Conventions

All references to Alndiad contained in this ProspecHt
and all references herein to the fAiGovernmento, dAlnd
Government 0 earnemetnaa tohfe IGodvi a, Central or State, as e
the AU. S. 0, AUSAO or fAUnited Stateso are to the Uni
Unl ess otherwise specified, any time mdrmél) oned in t
Unl ess indicated otherwise, all/l references to a yea
Unl ess stated other wise, al | references to page nu
Prospectus.

Financi al Dat a

OQur Companyds financi al year commences on April 1
March 31 of that particular calendar year; accordin
stated ot her vmomnda,h greeg itoad tcloemmelh cing on April 1 of t
and ending on March 31 of that particular calendar

Year of Financial Year i s otfo stultdh Y2 amgntuimd essd od hen
Unl ess the context otherwise requires or indicates,

amount s, a sRi ssekt &faoarfitorBusiOlifg € st s ®f Bdfthies | afs olesasnude P
fiManagement 6s Di scussion and Analysis ofotihegiFnmiamg i
pad®edl2,89108n2d41 respectively, and el sewhere in this
Financi al Statements. The Restated Financi al Statem
of the Restated Balance Shee2O0Z2aSdatMaRRiOtehdddi Mdr cyle ad &k

2023d the Restated Statement of Profifti arnoisasl aydaa rR
MarchRO0RLEMarzhadtl, Mar0B3DdDh,g with the summary stateme
policies read together with the annexures and notes
requirements of Section 26 of the ClonmplaDR)s Regul atei
the Revised Gepoahnhsei NoCempanR Prospectus (Revised
schedul es, notes and annexur emaihleredamwedsOamemeard2 8 r
to the Association of | nvest meangte rBa ntkoe resn soufr el ntdhiaat,
financi al statements prepared i n addS9gr dancaet wiitnha nlc
ended MaogbhMalLzbasd d, apoeéRrR331,

For further details on ourR€opMmMibmayrci &1i olamfrd mma ti ipd o

The degree to which the financi glr oivnfdoeer meetaind m gifrud| u
entirely dependent on the reader 6s |l evel of familial
the Companies Act and SEBI | CDR Regul ations. Any re
policies and |l aws on the financial disclosures pres
di fferences between I ndian GAAP, U.S. GAAP and | FRS
financi al statem6AAB weédquhi rl &mReéSntosr. UOWSr. Company has
di fferences or quantify their impact on the financi
consult your own advisors regardimgnsuah diaftfaerence
I n this Prospectus, any discrepancies in any table
rounding off. Al figures in decimals have been r ol

figures have btewon dreocu nmael d pdfafc etso i n Rl s&i Mo@lcpidr sENY a |
Overoi awdr A Busi oes p@lgetsn 2,9 respectively, and accol
consequenti al changes in this Prospectus.
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Currency and Units of Presentation

Al l references tR® Aord fIrNRRugpree stdoo olrndii an Nati onal
Republ i cAldf rlenfdirgéhilc. eSs. t@d)ISiIDa Sarfie t o UDbt edr St atéas o
currency of the United States of America.

I n this Prospectus, our Company has presented certa
| ak hs, except where speci fli,ctad,IO00.ndO@rce tmidl.| iCnre rl eagk
one crore represents 1,00,00,000. However, where a
industry sources are expressed in denominaetsi ampPp eatrh
in this Prospectus expressed in such denominations
I n this Prospectus, unless the context otherwise re
and the word ALac / Lakho means fAone hundred thousa
I ndustry and Mar ket Dat a

|l ess otherwise indicated, industry and mar ket dat
i thlendlustry Report on I ndian Medical Aesthetics & C
IKEENfi Researac)h Rregpmarntred and i ssued bKeKeRe®paerébcrch

un

to

(t

providing the Industry report, and exclusively comm
Research is an independent agenpcaynywh iocunr hParso nmoot erresl a
Directors or KMPs or SMPs. The data included herein
have beedmrerreed by us for the purposes of presentati ot
beelevant for the proposed I ssue), that has been | e
financial, operational, industry and other related

herein with nesapact yttaramefpanst to such information

Ken Research Report is avail abWeaala d rumetdvie¢dbatlinteenBao fd
Cl

osing Date.

Ken Research Report Disclaimer

KeResearch in the Ken Research Report has also provi
AA | | i nfreernma toincked herein and otherwise as contained |
believed by us to be reliable. Although reasonabl e
reliabl e, such infortmMaautonanys warorva rdteyd ofasany 6k iwnd,
representation or warranty, express or i mplied, as
information. Al i nformation cont ai npeidnihcemr,eian duwd s
be Iiable for any | osses incurred by users from any
This letter does not i mpose any obligation on the C
part of the information with respect to which conse

In accordance with SEBI (| CDR)BaRé gu lodtoil cbriesg,é nZAQi In8y et ohne

10i0ncludes information relating to our peer group c
avail able sources, and neither we, nor the Lead Man:
involves risksumanoest aisstuimps i and and is subject t
including thBsekdpbaobiegs md i2iBg Atrc opalgen gl vy, i nvest ment
be based solely on such information.
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Exchange Rates

Thi s Pr ocasyp eccotnutsainmm conversions of certain other cur
presented sawlidlhy tthe S&EBpl y CDR Regul ations. These ¢
representation that these currency amounts could h
particular rate or at all/l

The f
I

l owing table sets forth, for the periods inc
t he i

an Rupee and other foreign currencies:

ol
nd

1 USD 85.58 8§3. 37 82. 22

1 EUR 92. 32 90. 22 89.61
Soumonverv.. f bil . org.in
(1Mhe reference rates are rounded off to two deci mal pl aces.
I'n case of a public holiday, the previous working day not being
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FORWARDOOKI NG STATEMENTS

s Prospect difsorcwaorodki mg ¢ dtheimelnd okiwvag dst at ement s
identified by waroha i ¢ ifigiracaeddiskeddoypevkepoafd@ts t iomat e

ntaéfh d k &lfoyb jteacfip | @fp r o fMpc to moveiélib e ek wtid |  ooowidliIn Werur sue
ot her words or phrases of similar import. Simila
al s ar e -laolokd nfgorswart e fheorotks .n gAlslt at emeant & are subj e
pectati onssaabdoassusmpthat could cause actual resul
the relleoakitndg ogtwatradment . Al kt hatabemembps ismat keime
ct const-i bokien@dforawnecent sdé6. Al | statements regal
sults of operations, business plans and objectiyv
atement s.

Do =

nw - hToCODODCQ O DT

DO O X O =

ese 4 ookwandg statements, whether made by wus or a t
d expectations and actual resul ts may diofofkedrngma
atements. Actualeriasulyt §r many t dhiclsdee ksiunpgy esstt aectde nbeyn tf so
uncertainties associated with expectations rela
dustries in India in whicheweg wopuer athd ldnd dwr saltic
r strategy, our growth and expansion, technologic
d political conditions in India which hagetaay &amg
scal policies of I ndi a, inflation, defl ati on, un
uity prices or other rates or prices, the perfor
me st icchalngwes, in the incidence of any natur al cal
anges in competition in the industries in which

O ®® T O TO0O WO -
OO TS S S T3S T

n
a
w

a f t s that could cause actual r

I he 0 owi ng:

Our expansion into new product categories and ar

expose us to new challenges and more risks.

re also conspamwtiityh repkiteg toanide to distri

a maj orityprsewehnweh fnraggm etxlpeose tuise t o vari
on thi party contract manufacturers (¢

i ducts & devices which wargsegl |l
the manstfibjcear s ngsofoatér bain

ect our business, results of

e is situated in Maharashtr
& Karnataka, making us wvul:

a rekh Integrated Services Pr

ng and distributing ouperpfroordnuecntcse &o rr ehc

S a
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of the CSA gr eemendaf feexcetc ud terd bwi & ihn ePsl
ity and cash fl ows.
o identify and effectively respond to
patterns or changing beauty and per son:
d fiompaowirphoduaoes s, results of operat

S5 — =+ —
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be able to accurately manage our inve
on and results of operations and reputati
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s
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o
o
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L d

For further details regarding factors that could ca
sefi sk BdRGUrorButinmeasisagement 6s Di scussion and Anal ys
Resul t obb eOpiemr mitn Ppgilck@ npld G er espectivel y. By their n
di scl o Il d be materi al

al y differ from

n n

ures are only estimates and cou
actu gains or | osses could materiall
There can be no assurance to Appl i calnacskitrhgats ttahtee neex
prove to be correct. Given these uncertainties, Ap
forwarodki ng statemeesgardndunbtstatements to be a gue
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r waocaki ng statements reflect current views as on t
rformance. These statements are based on our mana
currently tawai.l aAdltehoiumgtfhormea bel i eve t hel ackiumgpt i
atements are based are reasonabl e, any of these

oking statements based on thescwer aGesmmprny,oncurc ol a
rectors, the Book Running Lead Manager nor any of
herwise revise any statements reflecting cémce@mst
underlying events, even i f the wunderlying assumg
R Regul ations, our Company and the Book Running
informed oftsesmatueti bl tbHevel mpmefh the grant of |
hanges for the Equity shares pursuant to the 1|ss

Mmoo —0co0og—»wWoo
X~ OO+~ —0~"3>®O0

ooQg

[ Remainder of the page has been intentio
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SUMMARY OF THE | SSUE DOCUMENT

The following is a gener al summary of the terms of
a summar ydiosfc laolslurtehse i n this Prospectus or all/l det ai
should be read in conjunction with and is qualifie:

el sewhere in thi®iBko ®plehfih ubssCsaupan ¢ la il d iSmbgj uetcttusr e0,f t he
il ndustryo @Wier vBueswiMamag ement 6s Di scu8 sRefent aared Fti amtae
St at eom®opft st anding Litigatiom,lasfslualakdeos ¢@mdd Dieivpetl iogpme
Equity Shares and Ter mso obfe gtihnen i Rr& 90ci8 @s@ Po&fd 4A1s9s50 c i a't
24838&n32,1 respectively

Summary of Business

I ncorporated in the year 2013, We are a medical ae
specialised cosmetic products & devices. Product r a
produdtosanvilacensing/third party manufacturers) and
We supply our products & devices primarily to aest
aesthetic physicians wbothéen eptlcohssmepsodscwel |
as part of their treatments.

Summary of I ndustry

he gl obal medi cal aesthetics and cosmetic der mat ol
rojected to reach USD 57.4 Bn by CY2030. The I ndi
enerated a revenue ofCAKED 028 31L.39. 9MA diunr itnYg2 Ot2hde @ o r e
evenue of USD 618.8 Mn in CY2030. Overall, the mar|
nnovation, growing consumer demand, and broader ac

Names of our Promoters

As on the date of this Prospectus, Dilip Ramesh Me
Company. For fOutherodet arl|l andbse®e mminad tnég8. Gr qpuam e

| ssSueze
The | ssue compBirs &¢&,qul @ylo Sihdames ofalgue e ghd@ 0 & ap2kbh s
and there is rFmorofffuart fdoe defitskadeld s , Dtsreditesdsuuree Pdoonc ed u r
pa®&® 8&na8.5
'Subject to finalization of Basis of Allotment
The Net Proceeds are proposed to be wutilized toward
S. Particul ar s Esti mat ef!)A
No. (in 7 Lak
1. Funding working caiomplanyequi 203500
2. General corpdrate purposes 329.

Net Proceeds 2, 30604
(1Subject to finalisatThe a&MmoBratsi st iolfi zAdd oftanrengener al corporate
Proceeds or 7 10l ewemr.e, whichever is

For furtdhe®bjdedtas |f,onlBO@abhesue
Aggregatsesuper eSharehol ding of our Promoters and Promo

The aggrlesgsautee sphraer ehol di ng of our Promote#d samuce BPraod rc
up equity share capital of our Company is set out b
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Sr.Name of the Shar Number of Percenta Percenta
No . Shares Pr-lessue Podtssue

Share ca|Share ca
Promoters

1. Dilip Ramesh Mes! 68, 2 65. 4 8.

2. Bindi Dilip Mesw, 18, 2 17. 12.
Su-bot al (A) 86, 4 82. 61.

Promoter Group

1. Abhash Dilip Mes:» 3,54 3. 2.

2. Milouni Dilip Me: 2,10 2. 1.

3. Sharda Ramesh Me: 2,85 2 2.
Su-bot al ( B) 8,51 8 6 .

Tot al 94, 9 91. 67.

*Rounded off to the closest deci mal

Summary of Restated Financi al I nformati on
A summary of the financial information of ouwrs @dmpa
financial yeaf$9 a&nrdd evih eNddr4c3tl ,Malg 6 B33 f ol | ows :
Ci baKhs
Particulars March 31 March 31 March 31
Net worth 2320. 2¢ 1,25 965
Revenue from Oper 6158. 2¢ 4,61 3,27
Profit/ (loss) aft 603. 95 287 213
Earnings per shar 6. 13 3. 2.
Earnings per shar 6. 13 3. 2.
Net Asset Value p 22. 26 13. 10.
Tot al Borrowings 2273. 8¢ 1,50 587
1. Net Worth is calculated as the sum of equity share capital an
2. Basic EPS = Net Profit after tax, as restated, att rsihbaurteasb | e
outstanding during the year/ period
3. Diluted EPS = Net Profit after tax, as restated, acdredquiaapl e
shares outstanding during the year/ period.
4. Net Asset Value per equity share = Net worth attributigabyl e to

shares outstandi nglhdeurwien gg httheed yaevaerr/apgeds éreod . pa fe sequ ietdy t oharedd elta
shares subsequent to March 31, 2024.
5. Tot al borrowings is the sum of |l ong term borrowings and short
6. The basic and dihlauteed oeartmiendgEgupery Shares of our Company has
subsequent to March 31, 2024.

For furtheRFi Menaiidls pl rofeagri mantiirBgh on page
Qualifications of the Statutory Auditors

There are no qualifications by the Statutory Audito
St atement s. ForFifruarntchiearl dlerbfaayri mantiiiegneo i page

Summary of outstanding |litigation
A summary of outstanding l|itigati odhi pcloceed iinmgst e

fiOut standing Litigatioasi antdeMams$ eofi att h®eSEBIopIM@dR Re
Policy is provided bel ow:

(T in 1l akh:
Nature of Cases Number Amount I nvo
outstandi
Litigation involving our Comp
Cri minal proceeding against o Ni Ni
Cri minal proceedings by our C 1 7.
Materi al civil l'itigation aga Ni N i
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Material civil litigation by 1 35.
Act i osntsatbwt ory or regul atory Ni N i
Direct and indirect tax proce 1 0.
Litigation involving our Dire
Criminal proceedings against Ni N i
Cri minal pr oRiereed tha@rss b(yo toluer Ni Ni
Material civil l'itigation aga Ni Ni
Material civil litigation by Ni Ni
Actions by statutory DhaneBub Ni N i
Direct and indirect tax proce 2 4 .
Litigation involving our Pron
Criminal proceedings against Ni N i
Cri minal proceedings by our F 1 7.
Mat eri al civil l'itigation aga Ni Ni
Material civil litigation by Ni N i
Actions by statutory or regul Ni N i
Direct and indirect tax proce 4 4 .
Litigation involving ouSekéyprMMraggriralal PPescomalel a
Criminal proceedings against Ni Ni
Manageri al Personnel

Criminal proceedings by our Ni N i
Managerial Personnel

Actions by statutory or regul Ni N i
Direct and indirect tax proce Ni N i

‘To the extent quantifiable.

For further details on the oQuutssttaaindditinnggat i 6 m g @tnido nh
Devel op meRidsski Pa btegrn ssni2Mgndndppaegpecti vel y.

Ri sk factors

For furtheRi detlhd btegri s e@B§ on page

Summary of contingent I iabilities
The following table sets forth our con20pgbatchi abj
202a2hd MarOB33Pper the Restated Financial I nformatior

(T in | akhs

Amount of Di sput e pen 35.

Protection Act, 2019

Amount of l'iability out 26. 26. -
under Goods and Service

Amount paid to rcuredingr 40. - -

For detRedtsagt ed eFifin aon chieagli nSntihardgde noenn tpsa g e
Summary of Related Party Transactions

The summary det ai of the

I rel ate y transactd.i
I nformation for the FirRaR3502420 3 d

o]
on March 3
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List of Related parties

Names of the related parties with whom transactions
relationship:

Dilip Meswani

Bindi Me swani

Dr . Rahul Sawakeadde (w.
Revigen Medlicmirteed®ri vat e
Aest hetic Solutions

Mi |l ouni Meswani

Abhash Meswani

Sharda Meswani

Sweta Shabe&Ow.4e. f. 08
Deepanjan PetR2W2I14)(w. e. f
Rajendra DhandBRWkida (w. e
Rita Prasad

Anoopkumar P4 R2l0R2i4)(w. e. f

The following transactions were carried out with th

(T in

-Bindi Me swan - 84. 63 45.58
-Dilip Meswan - 160.31 224.55
-Mi Il ouni Mesw76. 70 145. 70 14.68
-Sharda Meswa 209.00 15.51 104. 94
Loan Given -Dr. Rahul Sa41.95 - -
-Bindi Meswan 12. 00 -

I:)-Abhash Meswa 6. 00 - -

-Bi ndi Meswan 23. 20 19. 20 15.00
-Abhash Meswab5.50 - -

-Bi ndi Meswan - 96. 914 16. 67
-Dilip Meswan - 179.40 31.39
-Mi Il ouni Mesw153. 40 86.53 4. 26
-Sharda Meswa386.90 14.53 38.92

Loafhaken

Security

Rent paid

Loan Repai

-Bindi Meswan 3. 69 4.91 3.13
-Dilip Meswan16. 43 18.10 5.06
Interest P-Milouni Mesw3. 42 2.61 0.76
-Sharda Meswa10. 91 18. 72 21. 43
-Bindi Meswan - - 10.50
-Dilip Meswan - - 39. 38
Dividend P -Mil ouni Me s w - - 0.53
-Abhash Meswa - - 2.05
-Sharda Meswa - - 0.05
Director -Bindi Meswanb5. 00 54.40 22.50
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Remunerati -pilip Meswan18.00 40.60 39.00
Paid -Deepanjan PeO. 28 - -
-Rajendra Dha0O. 28 - -
-Dr . Rahul Sa62.50 - -
ESOP Grant -Dr. Rahul Sab54.26 - -
Sale of Pr -Aesthetic So3.36 4. 06 5.73

Elrj(r)g[}gtsg -Revigen Medi - 18. 614 8.50
-Mi Il ouni Meswll. 25 11. 25 27.00
-Sweta Shah 10. 37 - -
-Anoopkumar P 3. 44 - -
-Rita Prasad 24 4. 24 4. 24

3.

-Deepanjan PeO. 50 - -
0.
7.

Sal ary Pai

Profession -Rajendra Dha 50 - -
-Bindi Me swan 00 - -

Rel ated Parties outstanding balances enumerated in

(in Lakhs)

-Bi ndi Meswani 41.00 41.00 53.31
Shor't -Dilip Meswani 182.50 182.50201.59
borrowings -Milouni Meswal- 76.70 17.53
-Sharda Meswani31.10 209. 00 208.01
-Bi ndi Meswani O0.55 - -
-Dilip Meswani 2.46 - -
Il nterest P . .
-Mi I ouni Meswal - - -

-Sharda Meswani- - R
Loan Given -Dr. Rahul Sawi4l. 95 -

-Bi nMleis wani 12.00 -

Security D X
-Abhash Meswani6. 00 - -

Financing Arrangements

en no financing arrangements whereby o
heir relatives have financed the purch
od ofebyxp(érecbnghshéemcmatdeaof this

There have be
Company and t
during a peri
Prospectus.



Wei ghted average price at which the Equity Shares
preceding the date of this Prospectus

Dilip Ramesh I Ni | Ni
Bi ndi Dilip Me Ni | Ni |
As certified by M/'s C B Mehta & AssociatesluGhaz2ed Accountant

Average Cost of Acquisition of Equity Shares by our

Dilip Ramesh 68, 25 0.
Bi ndi Dilip 18, 20 0.
As certified by M/'s C B Mehta & Associateslu@Ghax2 ed Accountant

Wei ghted avacggescbbsonodf 7&lInl (siharleass tt roannes a(clt)edy ear ;
mont hs and (iii) Il ast three (3) years preceding the

Last one (1) year prece 6 4. 1.1 6 4 0604 0
Last eighteen (18) mon 6 3 1.1 15 .-63480
Prospectus

Last three (3) year s 6 3. 1.1 15 .-63480

Prospectus
As certified by M/s C B Mehta & Ashseoicri acteersi,u R@hca&rt@eSdeadt eAdc count ant
“To be updated once the price band information is available

For furtshe@apiettali 6Shegc hmi7erg on page
Detail$POf PPaeement
Our Company is not propPOsiphgcememndertake any pre

|l ssue of Equity Shares for consideration other than

August! 6, 00, 10 N. A.Bonus issue in the Capitaliz
2021 Shares for every o reserve
Compalny
August 38,29 10 N. A.Bonus issue in Efe Capitaliz
2024 Shares for every o reserve
Comp@ny
Augusi 89, 36 10 N. A.Bonus issue in the Capitaliz
2024 Equity Shares for reserve
held in tthle Compan
(1) Al'l ot ment of 4,50,000 Equity Shares to Dilip Ramesh Meswani, 1
to Abhash Dilip Meswani, 6,000 Equity SShharedsa tRanvedl uMds vdd rii,j
Il ssue in the ratio of 6:1, i.e-:u,psiBEqgubdnusShRgwrist yheSdaregs tfher ser

(2) Al'l ot ment of 38, 29Ba lEgaiisaibhmalree sa st BoRatsull ssue in the ratio
every onaea pf Elqluy tyaiShhares held by the shareholders of the Com
(3) Al'l ot ment of 63,00,000 Equity Shares to Dilip RameshdMeswani
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Dilip Meswani jointly with Dilip Ramesh Meswani, 7,200 Equi f
Meswani . 3,27,600 Equity shares to Abhash Dilip Meswarnih joint
Kuna&alanwer, 1200 Equity shares to Pranisha Prasad Jointly wit!tl
Sawakhmhmasn®do®nus | ssue in the ratio of 12:1, -ip eEquiwtey v@hdmoaa shd
shardeehrosl of the Company

r further details pertaining to |ssue of Equity

ndly refer iiCo ptiheal colta gtiuecm iumi@g? loend page

lit/ Consolidation of equity shares in the | ast o
r Company has not undertaken any split or consol.

i s Prospectus.
emption from complying with any provisions of sec

taken any exemption from comply

r Company has not
f filing of this Prospectus.

on the date o
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SECTI ONRIISK FACTORS

An investment in Equity Shares involves a hig
the information in this Prospectus, includin
i nvestment i n |lourmakdguwigt yanSHarveess.t ment deci sion, pr os
xamination of our Company and the terms of this |I:
nvestor i n, and subscriber aoft,i ctuher Equitteynt $loar &
overned in India by a |l egal and regulatory environ
hat which prevails in other countries. {(The onmnlsksr ia
nd uncertainties we currently face. Additional ris
mmat eri al may al so have an adverse effect on our b
re nemtlcwrknown or are currently deemed i mmateri al
nd financi al condition could suffer, the price of
art of your invesutmeartss Ag¢ceirtaito malsl xy,oud dr ab so be a
ot presently known to us or that we currently cons

ST 9 T ~FQ T 0

ot her wi s or
nanci al o] f e
ationyofusedr i Gompas Section is deri m
ance with Ind AS and the Companies Act and

ess
i
m
d r
n a better wunderstandiomg,unyd uOws h ofiubdsdil mieksassl t rt yh i
i
ot
e

e stated in the relevant ri sk fact
r other implications o any f th
v

o]
ed fro 0
e

® ~+0O "0 —
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i amMdnadagement 6s Discussion and Analysis of Fina
pl2g@ed dndd4ds well as other financi al i nformati on coc
finedeftiemiet nonse@&ndnAphgeviati on
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eriality:

Ri s k Factors have been determined on the basi s
sidered for determining the materiality of Risk

o -
o =
> D

may not be material individually but
may have an i mpact which is qualitati
may not be material at present but me

Some
Some
Some

~ X X
n unu n

-~ = =
nu nu n

pective investors should pay particular attent:i
ndia and is subject to a | egal and regul atory
r count riuess . alTshoi sc oPattoasiknesn gf osrtvaatredment s t hat i nv
mates and wuncertainties. OQur actual resul-ts cou
ing statements as a resugslideoftcensaidestacbeds be
Prospectus. HorwHodkihreg Siteatadli®Pesgtess ee A

- —® 00Ty ===m=a

Sown ~ ==
-0 ~+ =

pecified or quantified in the relevant ri sk
i mplications of any of the risks described
st mast owhyegamination of our Company and t
volved. You should consult your tax, financi
vestment in our Equity Shares.
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Prospectus, any discrepancies in any tabl e |
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Unl ess the context other wisewe eugdl i areddr, fioarinriit @odap sreyc t
refers to Aakaar Medncalkt ahedath mmleo diass sLi mi ted

The risk factors are classified as under for the sa
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I NTERNAL RI SK FACTORS:

BUSI NESS RELATED RI SKS

1. Asubstantial portion of the revenue is derived f
which exposes us to various risk.

We are a medical aesthetic company dealing in &z
products & devices. Our product range includes &
and i mported brands (di gsnt rciobuinttirdre so fs uicrhp carst eKdo r ke
Austria. Listed below is our revenue bifurcation
& devices under our :brand and i mported brands
Business Model Wise split of Revenue from Operat
(7 in I akhs, unl ess
A Own bran 2, 3115 353 1393 30. 774. 23.
Aest heti ‘
1 Products 1,97 325 896 . 19. 429, 13.
o Devices 3320 538 496. 10. 345, 10.
Consumab
| mported
B Brands 3,84 6 2 3217 69 2,50 76
Aest heti , |
1 Product s 3, 3621 53 2,53 54 1,92 58
Devices .:
2 Consumab 523 8. ¢ 684. 14 578 17
A+ ,
Total Re' o 158 100. 4,61  100. 3278 100.

B frdper at

Number of SKUs

| mported Branc 914 82 82
Aesthetic Proc 70 6 3 6 3
Devices & Devi 2 4 19 19
Own Brands 60 58 39
Aest hetic Proc 47 45 30
Devices & Devi 13 13 9
Tot al 15. 141 12

Number of Unit of SKUs sold (I n Numbers)

Aest Petoiduct s 5,32 3,12 2,07
Aest heti c Dev 8,9 14, ¢ 12, ¢
Consumabl es ( A-

(A) Device 11: 14! 11!
(B) Device Cot 8, 8 14, 7 12, ¢
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Particul ar Financial2% Financial- Financi al-
24 23

| 5,41 3,27 2,20
det@url sBuisdar®eudssi n e sos oMoldBefl g e

ss r el iteesr ns irgenliaftiicoannsthliyp so nwiltohn gt he i nt
t and distribution of specialized cos
tionships,conupmluyatc loai mfi Luuvresa,l larandie
mai ntain a steady inventory and suppl

- ® C T

e also exposed to risks associated with for

al factors that may hinder seamles
i mport eg|yleattorty ppdlaingiees paorteengibml |y aff
duc smoothly. Stricter import r
u could | ead t o idce Iparyosd,u catdsd, e di
I

i ciency.

o ——-onoQ ™~

, pricing volatilit nd cost fluct

rofit margins and s Illng prices. Al
A mpols edolpasgpwmlgcenl d force us to eit|
y

) or pass them onto consumer s, pot

O —Tunw o~
— -
s}
o -
- 3
—_ —h

ough, we have not faced any of the above mat
re could materially affect our business oper
Business could be affected by wvolatility i
urces and transportati andveosts yetad fewhi oluri
perations, cash flows and financi al condi ti

e we rely completely on third parties for o
s

l'i ke volatility in prices/utilities/transy
rsely affect idwmrbidriadyctr epruildisng,f mpmpefrati ons
etai-dl ed below
st Volatility: aRdudMauagt nomnspiamtt he cost of e
ether due to raw materi al price hikes, infl
rms, could directly affect our profihtermar gi
duce profitability or necessitate higher se
mand.
erational -Raskyg ManThacdurOumrg maawiflaicttiuveaser s
rious operational ri sks, including:

Equi pment breakdowns, power outages, and su
Labor disputes, acenmaddeen tdsi,s aosrt enrast.ur al and m
Unavailability of critical raw materials, c
Regul atory inspections or actions that may
Production inefficiencies |eading to delaye
Regul atory and ContractuapamRi gskmanWluactagrerre:
to periodic renewal s, rreeegwodiati ddslj tiamma
regul ations and policy changes insthéectremgi
compliance requirements, |l eading to higher

product categories.

Logistics, Shi pmentDepamdeDefea wmy ydeldhgst ur er
are also reliant on their ability to meet del
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producti on, regul atory approvals, or transpor
backlogs, and customer dissatisfaction.

We rely on third party contract manufacturers (o
for manufacturing products & devices which we

Continuity of SSupopllyi,t yFionfanMainauf acturers, trade
guality control wil!/l affect our operations, busi

Werely on third party contract manufacturers (dc
for manufacturing products & devices which we s¢

wi || affect ourcacmerfdtoiwena,ndbddinmesxss al conditio

T Continuity of Supply an@®@uRebbtilobhghitp Dapender
products depends on partyemanubdbashiuper swit Any |
partnerships, supply chain constraints, or tel
or dermefnul,f ialnd business continuity.

T I'ntellectual Property: aGdv dn apther & tye tmaentud Rrcd tue ¢
access t o our proprietary formul ati ons and
mi sappropriation of intellectual property, | €
product desilemd, nmottentcioanpleyt i ti on or counterf

T Financial and Business AShnwbadvernyseoff  Maanudiaal uc
or business disruptions faced by our contract
di sruptions, profdulktilomentel affscomwmmi thrmeant s, af
customer demand.

T Liability and afnetey w&ondcoernnost directly own or
we may still be exposed to | egal and financi a
manufacturer emplayeds, nci deattset wt contract m

T Quality Control andeC€pmpli orece oRi skgual ity ov
manufacturing facilities, we remain dependent
certificaparntnysy mdnufhactdurers. Any failure to n
pradud on quality, or deviations from prescrib
reputational damage, and potenti al |l egal i abi

Bel ow i sup hef brea&nue from product manufactured

sold under our Brand in |l ast three years;

(Amount in 7 Lakhs), unl e
Sr . NoPartic Financial-2% Financi al-24&4 Financi al-
23
i n % o i n % of in % Sha
Lakh:Revent. Lakh Reven Lakh
from from
Oper at Oper at
Revenue f-pamtVhicodtract manufacturers and | oan
1 Aesthe 1,979 32.15 896.8 19.45 429.3 13.10
Produc
2 Device 331.2 5. 38 496.7 10. 77 345.110.52
Device
Consum

Tot al 2,311 37.53 1,393 30.22 774.423.62

Tot al 6,158 100.0C4,611 100.0C3278. 100.0

Revent
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ims and product recalls col
s of operations.

r busexnpeosssedi st o product l'iability c¢claims and
gni ficant i mpact on our reputation, financial
verse reaction arising frromctllee mssd rofm cwrst pmn
of essional s, or regul atory bodies, resul ting
mage.

a product -¢esmgloiuaardt twi tbhe meogwul at ory standard
uired to initiate a recall, | eading to finan
ins. Additionall yrelr@tpedticesdsuecatds| orumpdodnmi
uce demand for outepmobuand, cardi bmpaty. |l ong

[eRNJ N e]

on the date of this Prospectescowerdgenotwhhe
poses us to financi-akl ateld ctchaitme ewvenecalfl p.
aim could result in high | egal expenses, sett
rne di rceocmp aynyby itnhpeacti ng our cash flows and f

naging product l|iability risks requires strict
rategi es. However, without insurance coverage
nsequences arisingefaotmdunespestewhpcbdootul d
erations and mar ket position.

r Company r
meet our w

r significant amount of work
ng capital

i
a requirements may ad\
Company requires significoanti namogngroivt wor IO
our working capital reqguirements may adver
ires a significant amount of working capital
ject dd odremméhred doctors as well as prowhbdecdrsed
t he dhlaspmuted8rd uorn npeatgewor ki ng cdpi5t0Wa KX, geud 2 .efte n
kdhrsd3, 90Balblrs during RIOLBED RN cdifallb Yeaspecti vel
ew of the above, we propose to utilise a por't
03baldws towards funding our working capital re
ile we believe that utilization of Net Procece
fective utilizahvestménfundsbbosirnéssterowth ar
t r d el tcriemti on of any tangible assets for o
rategies could result in an increase in the wc
nds through the incurrpaygpeemlfi gletbitgn o uwi lilntiemre
ve a significant effect on our profitability
venants, which could I imit our ability to acce
eerotihand, could result in a dilution of your

rking capital requirements may have an adver :
erations.

r registered office is situated in Maharashtr
om state ahkMaehatakhtitrmaking us vulnerable to

r registered officaend souwri ttuapg e 1 avMabharacht r
venue over the Finah@2aMaliesadhlde nMlaerdidv3a3rie,h 31
harashtra & Kasnaghikiocatelt yrielvetniuegenue earned
a-tMash arr as\klar adtaatke Fi nanci al YaaesMan2@z8&tlar ch
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MarchR OMHve been provided bel ow:

(T in Lakhs
St at e Finan: % of t Financ % of t Financ % of
Ye&r02:revenue Ye&®M0 234 reven Ye®0 2B reven
25 oper at from from
oper at oper at
Maharashtr a 965 15. 887 19 653. 194
Karnat aka 703. 11. 597. 12, 362. 11
Other States 4, 4785 78.9 3,124 67. 2,26 72.
Tot al Reven 6 , 1258t 100. 4, 61: 100. 3,27 10¢
Operations
Any wunforeseen adverse events in these states ¢
fl ows, and overall operational s tmeoldii If ii tcya.t | Rergu i
policies, t axgteicarf,i corcoimpd usetnhrcye requirements, C
di stribute products in these regions. Additional
i ncreased colnepaedt ittoi oan dceocullidne i n sales volume, a
olitical and soci al di sruptions, such as strik
supply chain and retail operations, while natur
chall enges by di sreptnigngcolnesgimetri csspeamd ng.edu ur |
authorities Iimpose bans or restrictions on our
significant revenue | osses.
As we are significantly reliant on the mar ket
devel opments in these states could have a mater:i

an

d t@emm gr owtFho rp rdoest @@ d ts8 uts ioee ldEa g e

We have appointed Parekh Integrated Services P
storing, delivering and distributimerdwr mpneceuc
breach of covenants of the CSA agrafefmeat exrechd <
operations, profitability and cash fl ows.
In order to direct all our efforts towards pr o
outsourced key functions such as manufacturing,
third parties, for eff edtnievevimanadcemearbtovend oaxe
a structured storage and distribution chain wh
Consignment Sales Agent. In view of the above,
June 26, PBOR8.atndegement, we transfer periodic:
of storing, delivering and distributing the sam
I n accordance with the CSA Agreeacent fromr cCompa
Stockists etc., passes on the order for executi
recorded in the books of Aakaar. Pl SPBeladws oi st atkhe
br evapk odnuevirom PI SPL and direct sales through
(T in Lakhs, unl ess ¢
Particulé&e Financi20l2. Financi20l2{ Financi al2
25 24 23

Direct Reven 1, 17 2, 051 2,76
% of Reven 19. 4 4. 8 4.
Operations
Sales Throug 4981 . 2,55! 517.
% of Reven 80. 55. 15.
Operations
Tot al Sal es 6,1 588 4, 61. 3,27
% of Tot al R 1 0.00 1 0.00 1 0.00

Operations

We
a

are significantly dependent wupon Pl SPL for st
timely and efficient manner. Accordingly, t he
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end us
of our
depend
includ
storag
vai abl
ter min
arrang
can ha
Our Co
advers
busi ne

e customers and execute orders efficientl"

busi ness. Pl SPL may not continue to be s
ence on partnertsehiopusr wirtohd uRlIt SP Lmatyo sduibsjtercit
ing not being able to control the amount

e, mai ntenance and distribution of our pr

es that may affect our business are not

ation of our agreement due to certain rea
ements on reasonablfe ntdersms tarbl maylttaeke addr
ve a short term impact on our business unt
mpany has reported negative cash flow in t
ely affect our cash flow radbuiié¢émwmentos,opweh
ss and i mplement our growth plans, thereby

in T )Lakhs

Particulars Finan¢c Financi a Financi al-2¥e
Year -2 2023
25

Net ca§h gen.e.rqted/(utlllzed in) fron (540.63) (804.40) (292.75)
operating activities
Net cash utilized in investing
activities (5.40) (3.83) (32.03)
Net cash (utilized in)/generated fron 1071.02 819.10 116.89

financing activities

We operate a -iwmdreknisngv ec abpiintcanleases wher e evenue d

increases in working capital requirements. This
To meet these growing tegmi bemeonws ngwe weighoar
fl owsm ffirmancing activities. As a result, despit
activities were neganidvdéYi AGR® h2 0s2 3t,r efnd 2c0o2n4t,i n L
' iqguidity position and ouri namicliiaty obbdi fahdowoper
external financing. Also, the negative cash f1l ov
of office equipmentoés, furniture/fixtures & vehi
Cash flow of a company is a key indicator to shc
capital expenditure, pay dividends, repay | oans
external resources. We mnperatnmnignecastho fhaws mnaeagd
not able to generate sufficient operating cash
operations. F o rRefsu ratt teadr Fd ent@aniolinsd, |p. &feeea t fe me n t
Oubusiness is subject to seasonal variations th
operations in a single financial year over diffe
We are engaged in the business of selling Aesth
We typically see higher démaffdther year praddbgt § e
seasons & other culturally significant operatio
products. Consequently, we observe higher revent
For fuaitherpldeddNsAeGESMEENTA S DI SCUSSI ON AND ANALYSI
CONDI TI ON ANDSRBEF OPBERATI2@MIyiech highlightusp the
for first 5 & next 7Dumntdhs|l dwer thal daasdurd3i ryge atr
continue to incur operating and fixed expenses,
the same period. Given these seasonal fwaehuat:i
di fferent periods within a single financi al yea
overall performance.
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e by our supfy

product defect issues or r
el |l a e order s, r ec:

failu
tion of existing and futur
or our suppliers to achieve or
y to supply products sufficiel
e.enT hedreentd an ebde amod aesvsau ruaant ceed t
f our business requirement, \
o0 do so could I ead tanaodt hat

teri al adverse effect on our

D < O

Suppliers has received various quality cont
heir geographies. I nspite a«fondavaill ipmgpcedahl e
est for all posdiemlteée fgomdiltidenecofs umetde pr
ucts could also result in customer cl ai ms
any, or products <could adversely afoect ou
ations. We have |l ong standing relations wit
ing with them or instances of failure on t he
ur suppliers tamrdufpaiwli ttho ofuul fciolmpewi t d e mmand
equences.

re to identify and effectively respond to
peatdti mgns or changing beauty and personal ¢
t the demand for our product s, causing our
ash fl ows.

O 0O wnCc

ermat ol ogy and cosmetics mar ket experience:
ations, and evol behgvsmalmehs sc H andruesits.y CGaosn uwnr
re to adapt to these changes may resul't i
duction of new products or variations by c
rmance.

oOocCc <o

e we focus on brand recognition, mar keting

nds on our ability to monitor and respond t
ges in purchasing boerh aavdijouusrt. tlof twhee sfeaiclh atnog ea
nd, reduced sal es, and declining market s h
l i gnment with consumer needs could affect ci

agpt shifts in the industry, product innovation

S i

ness operations, revenue, financi al perf or me

may not be able to accurately manage our i n

>

a

t

S
n

in
na
ni

ma
na

nci al condition and results of operations at

success of our business depends on our abil
ors and industry trends. Errors in demand f o
be sold in a ti nfeilcyi emmatn nsetro cokr, anhialhl ,c oarl di r
umer demand. Qur inventory planning and prc
ch, and sales projections are based on estir

taining product availability requires ef fi
gement , and our CSA partner to ensure ti me
mi z-&#t aucnkdierr g-s tanadk ionvger o ur mdag mannodt easl twianyast else
nd is miscalcul ated, we may face excess i nve
nci al |l osses, or a shortage of products that

There is no assurance that surplus stock can be
i mpact our business operations, financi al perf ot
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13.

14.

15.

OQur Company has reported negative cash flow in t
adversely affect our cash flow requirements, w h
business and i mpl ement onugr oguro wtihn apnl cainasl, ctohned ietbiy

OQur Company has experienced negative net cash f|

in the recent past, the details of which are pr
(in Lakhs
Particulars Financia Financial-24& Financi a
20256 2023

Net ca_sh gen_e_rqted/(utilized in) fromr (540.63) (804.40) (292.75)
operatlng activities
Net cash utilized in investin
Activitos 9 (5.40) (3.83) (32.03)
Net ca}sh (uti!i;gM)/generated from 1071.02 819 10 116.89
financing activities
Cash flow of a company is a key indicator to sh
capital expenditure, pay dividends, repay | oans
external resources. We mnperadtnmignecastho fh awes naeg:
not able to generate sufficient operating cash
operations. SR efsu ratt lreedr Fd ent@daniolinsd,l.&88teat e ment
As the market for aesthetic treatments grows, t
services is increasing in India which may incre
pricing of product s. Anyi mpaogeréewempuedanctd pro
busisnes
The growing market for aesthetic treatments 1in
intensifying competition and driving competitiv
accessibility to treabhmesaées, tdbt malebaicthaplt ehigta
standards. I n the premium cosmetic dermatol ogy
di fferentiator, price competition is |l ess inte
consukewesver, -markbet magment, pricing pressure i
codtiven compromi ses.
Manufacturers and suppliers may prioritize cost
potentially impacting quality and differentiati
bal ance affordabilityswianhh mainni aumiusg i minglvasi @
navigate this challenge could i mpact mar ket p o :
affectdiegmlbuongi ness sust DiumalinddivasylrpyFgpea det ai | s,
We may be subject to unfair competitive or troé
injectabl es, skincare product s, and aesthetic
brands, adversely affectingshuffl bwsiamrd sr,ediintasn
The demand for aesthetic treatments has |l ed to
skincare products, and aesthetic-kdhewincds anitlse Da
the efficacy and safesy poaindarsieriobugemeahnteh pr i
counterfeit products can |l ead to severe adverse
complications, under mining consumer confildegnce
sold at | ower prices, -cnmaks aoigotw heenomds t marc.t i Vhei g on
under mining consumer confidence in these treat
business, financi al c o mdietriadn ,0 nsa s IO wfolr d wbsbk vosnti d s,
padge.9
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16.

17.

18.

l nvasi vd navmadks invoen pr ocedu med udliinlkge i smdrercyt iroinsk s ,sc a
aesthetic outcomes which may deter the patients
the products and devi.ces used for these treat mer
Both invadinwesdnwde memsthetic procedures carry in
and unintended aesthetic outcomes, whi ch may di
popul arity of these probcedurwpds cgtowans bhd isaci:
i ncreased, i mpacting the demand for products anc¢
The presence of wunlicensed practitioners and cl
further amplifies these concerns, particul arly
increases the risk of addepati entcdmsesatisefattid
the industry Additionall vy, -ctelret i Us ee do fe quu Ipaneant d :
injectables, and other cosmetic tools, xatni cead
and disfigurement.
hese safety concerns may erode patient confide
treat ment s, affecting market growt h, praoduet ad
safety issues persistandheewiearmsndmédy r d ealri nper,o dil
operations and financial performance
We have contingent l'iabilities and our financi
contingent Iliabilities materialize
As Mafrch 31l,conZ5hgent Iliabilities disclosed i n t
aggregadt.E0dok hs. The foll owing ltiabbiel Bt e s2f0&8451 &t o
Mar ch 03ahd MaRO6B33Pper the Restated Financi al St s
(T in Lakhs
Particul ar s As at
Financie Financia Financi a
202425 20230214 2022023
Amount _of Di spCbaspl 35 350 -
Protection Act , 201! )
Amount of Iliability 26. -
di spute wunder Goods HC @
2017
Amount paid to cred - -
against it. 40.
I f anycohtthgemrt | iabilities materialize, oaudrv efrisredrnyc iaaflf ecdre
details, please see f-rRestangenFi had@bdDaitBSeadbemants
We face competitioni htemnabitdnalomesmpaniaesd, whi
our market position, growth prospects, and profi
We operate in the highly competitive and rapidl
portfolio includes a wide range of cosmetic pro
manufactured in I ndia, darmsdriirmtudrenatsioam ale dbrf a mdns «
Spai n, I'taly, and Austri a. The mar ket for aesth
i nnovation, evolving consumer preferences, and

cleali effectiveness.

We face competition from domestic companies tha

structures, and deeper insights into regional c
wektbhpitalized internatsoaadr acppdnpaacegniwiitohn, | oan
capabilities, and extensive gl obal di stributior
i nnovative or differentiated products, engage in

terms toamdsdiosnerisbut or s.

37



19.

20.
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a result, we may face challenges ioomaeni aion
uld I ead to pricing pressures, higher marketir
ilure to respond effectively to competitive pr
gagement , priitciimmgi,n,r dowlndd gpdbwer sely i mpact o
rm growth prospects.

anticipated Del ays i n Product | mpl ement ati on
versely Affect Our Business, Financi al Perforr
the medical aesthetics industry, success rel
aling of new product s, devices, and technol o
nufactured products wundeof oiumpoawre dbrbamdhdand r
rkets such as Korea, Spai n, ltaly, and Austri
vel ohpoewds ei nor sourced from gl obal partner s, re
vest menrtodacrnosdsesp gn, clinical validati on (wt
gistics, marketing, and training.

y Unanticipated delays may arise at any stage
ttlenecks, delays in—rientaegremdat iscuals,shbirpmédmat $ e
me et domestic mar kex pedtasntdiaognds. aSuc hc ohesluanes
pitalizing on markeimovpportdvmantiage, erodesalt
nfidence.

ile we have not faced any materi al persistent
rsistent del ays or cost inefficiencies may al
spond to evolving indcuwsdmrm drrewtdls, s tarnat eignyp.ailr
fectively manage timelines and costs associ at e
verse effect on our business operations, finan
sthetics space.

oduct Iliability claims and product recalls col
sh flows and results of operations.

rr business is exposed to product l'iability «cl
gni ficant i mpact on our reputation, financi al
verse reaction ar idsuicntgs fcroounmh dt Hee auds & oo fc | cau rmsp rf
ofessional s, or regul atory bodies, resulting
mage.

a product -¢esmgloiuaardt twi tbhe meogwul at ory standard
guired to initiate a recall, | eading to finan
ains. Additionall yrelr@tpedticdsuecatds! dorumpd ®dnmi
duce demand for outepmobduetd, camdi bmpaty. | ong

on thePdaspeofushiwe do not have product | i a
poses us to financi-akl ate#d chatime ewvwenecalfl p.
aim could result in high |egatstexpehseb, weelk d
rne directly by the company, impacting our cas:¢
naging product liability risks requires strict
rategies. However, without insurance coverage

nsequences arisingefaotmdunespestewhpcbdootul d :
erations and market position.
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inability to diasagpt oour ghosvi hesmsayand r educe

business has experieRrRcednsiyghirie aawmitt hg ramwtih

enue from operations. As part of our growth
erings, expanding our customer base, and br o
speci fic meanrtkse.t sHoawedveseg t hi s expansi on pl a
agement , operational, and financi al resource
kforde,cointtreorlrsag and financi al management .
aging growth effectively requires enhanced o
|l abl e administrative processes. Failure to e
iciently, or responmayt or eesvuol Itv iinng onpaerrkaetti ocnoanl d i
ts, or di sruptions in business processes. A
hnol ogy, and regulatory compliance willlitiyncr e
not managed effectively.

we are unable to manage our growth efficie
rational constraints, it may negatively i mpa
lity t-besmséeapansbag.

rely extensively on our operational support
hnol ogy systems/software in managing our sup
egral parts of our bu<sicteddh.e dRdial/ sre@a nd fe stsh &
CSA partner to the Company, could adversely
operations

F
|

re reliant on our infor matpiaornt yt escohfntomaorgey csayls
by our CSA partner in connection with ord
facturers, accbhetdagaahdi dgsmanhgedoon the
t omer Master, Sales Team Master, I TEM Master
thermore, these systems/softwarebs are potent
so,urwtei ch could result in a material adverse
systems could have a materi al adversealeef f e
function or interruptiooaulod a@adcdeemselmoraf fod c to
operations running efficiently and affect p
ctional area in which the malfunction oc
excluded. I n addition, it is possible t
ess sensitive business dat a, including i 0
ategy. Such mal f uanuwcste oenc corr A hasi os rtuopst si eobnsst acnot ui | adl
k of any data | oss or data misuse at the PI S
urity agreemelnutl ywilt,h 2RI254P Lwhdiacthe ddeal s awst h d
ess of data to selected persons as well as s
ui red.

a
d
u

n

cur s,
hat t
n f r
Ui

success of our business depends substanti a
kforce. OQOur inability to retain them could act

success of our business depends substantial/l
seni or management and key management personr
be changes in our re xoechuetri vkee ymaenmapg eonyeenets tteoa ne
ms or as a result of attrition. However, the
not assure you that we wil/ continue to retai
not maintain key personnel i nsurance i n respe
agers or other key manageri al personnel

part of our g
success depe
lines of bus

rowth, we are continually revie\
nds on our ability to recruit,
i fegau.mbkRel oW ieanptl lbeg eckest ainlds ad t r
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Particulars As at Mair As at Ma r As at Ma r
2025 2024 2023

Number of Empl oy 13 16! 12.
Attrit'ifon Rate 27 .7 28.7 23.0
*not annuali sed

**Attrition rate i

cal cul ated based ondiavctdueall bryu nmebveerr acgfe o

s
empl oyees during the year
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rther, our success in |l arge part depends upon
swani, and CEO, Mr. Rahul Sawarkhande. They has
y individuals uer ibnu sd enveeslso p ipnlga ya nad sbturialtdeigr
akehol der s, ing investors, board member s
regul ar bas y have played, andl airegeampe c
taining s el ationships with critical s
r leaders i
r f

r tions in our Company, our
sely af

® — 35 O

i
e
v

e orders placed by customers may be del ayed,
ect on our business, financi al condition and

bil ity efof iecxieecruttley oandderdsel i ver products on

nal ri sks. Del ays may arise due to interne
raints, or unforeseen | ogidsbucakoditsolpt Bar
ters, | abor strikes, civil unrest, governm
I product deliveries, affecting revenue r e:

SnW S+

O »v o
o wn =

>

ermore, cancellations or modifications in ¢
mers or due to unforeseen disruptions in o
certainty when,cainf suecrcetsefwhadty dxwtldntt lwor d
orders are executed as planned, there rema
y settlements, affecting our cash flow, fine

— o —~+wun =
P S T+
o

ven these uncertainties, disruptions in order
have an adverse impact on our business oper
i tion.

n <

=
D T

roduct defect i ssues or
I I ati

f a ure by our supj
on of existing and fu r c

il r
ture orders, rec:é
or our suppliers to achieve or
y to supply products sufficiel
e.enT hedreentcafn ebde amnod aesvsau ruaant ceed t
f

our business requirement,

q
- wnw c

o0 do so could | Bead aodthat
teri al adverse effect on ou

o Tsou<
® oo

= —~

D < ®

\
¢
I

s wm

uppliers has received various quality cont
eir geographies. I nspite a«fonavaill ipmepcedaul e
test for all posdsiemteé fgomdiltidenhecofs usnethe pr
oducts could also result in customer cl ai ms
mpany, or products could adversely afbect ou
erations. We have |l ong standing relations wit
aling with them or instances of failure on t he
our suppliers tamd ufpaiwli ttho ofuul fciolmpeui t demand
nsequences.

40



Absence of a formal agreement with our suppliers

if contractual obligations, product warranties,

We gener alfloyr neanlt earf aigntgoeimehntour supplier detailin
However, such agreement are formThe alkegsdmden ofera
agreement may increase exposure to I|itigation

warranties, or marketing rights are contested /
uncertaintiesomadanuditryg uppglinwg stability, and |
business opatapeohsymhnoanciand mar ket reputati ol
We require certain approvals and Ilicenses in tFl

comply with certain rules and regulations to op
renew such approvals and bi aeamdcesgal atomplsy mait
our operations.

We require several statutory and regulatory pern
of which are either received or applied for or
to periodical renetwhnd . a@Amryovalid utrteatt omay nexwpi r e,
approval s, |l icences, registrations or permits,

l' i cences, registrations and permits teéladyihmgy et
operations of our Dbusiness, which may adversel.
oper aatnidomps ospects. We believe that we have obta
our business and operations. As on date of this

of our Company post cortwe rpsuibolni cf rloinmi g reidv actoemplain

assurance that the relevant authorivaés whlh te
manner d&wnurabhen)]l we have made applications for /
Devices under the Medical Devices Rul es, 2017,
Devices under the MediApgll | Rdd & msaes Ofwdisenpuenrdt2 0 1t7h e
and CosmeticsTRelrees,can4be no assurance that the r
registrations and approvals in a timely manner ¢
Whil e, we have not had any material instances of
and registrations required tbBi comdiyxzliveYaarnsbhasi a
you that approvals, licenses and registrations v
or at all/l in the future. We also cannot assure
or revokedFianluhe totwbeéain, mai nt aidn rergisemaw i
required to operate our business could adversel)
results of operations.

Further, some of our permits, |l icenses and appr
provi daesanvadce we wi | | be able to continuously |
compliance with such conditions to the statuto
revocation or suspension of releeaottpenmihe, i hi
of our operations and may have a material adver s
ad results of operations.

I n addition to our existing indebtedness for our
during the course of business. We cannot assure
additional i ndebtedness.

As rfomr i | 300u,r 2@o2Mpany ds tot al out st andi2n g2 0l00 &rbs
| ak hs. I n addition to the indebtedness for our
during the course of our business. We cannot as
favourable terms. | nazy eadwedar Polrye qavfi fhggstr ad i ro adaeptdt
to borrow at competitive rates. I n addition, W €
capital rfequiar @ementicul ar year wil/l be accurate.
budget our working capital requirements, whi ch
capital requirements, l oss of aepadeacti 9@, el igai
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wSs . Any failure to service our debt or ot he
eements entered with our I enders or which ma
ault provisions, penaalntoiuenst,s adcucee luenrdaetri osnu cohf fi
se an adverse effect on our business, financ
ebt edhmiemsanc isele dindredg &ga e s s

Company, Promoters and Directors are parties
such proceerdathagasd aeays eh aevfef ect on our busines:

ancial condition.

Company, Promoters and Directors are party

pabhdidngferent | evels of adjudicaAtsoammbefooé

standing | itigat iCompprnoc e éd iomg daesir reovna In i eDgd ract uer

S paesc tduiss cQuotssetda nidni nig Li ti gati oms omr2dd, 8Miceh etr € mins

the SEBI | CDR Regul ations and the Materialit)

(T in | akhs
Nature of Cases Number Amount | nv
outstand

igation involving ol

mi nal proceeding ag: Ni Ni

mi nal proceedings b 1 7.

eri al ci vil l'itigati Ni Ni

eri al ci vil l'itigati 1 35.

ions by statutory o Ni Ni

ect and indirect ta: 1 0.

i gation i nvol vi ng

moter s)

mi nal proceedings a Ni Ni

moters)

mi nal proceedings k Ni Ni

moters)

eri al civil Dlirticgati Ni Ni

moters)

eri al ci vil litigat Ni Ni

moters)

ions by statutory ¢ Ni Ni

n Promoters)

ect and indirect ta: 2 4 .

igation involving ol

mi nal proceedings a: Ni Ni

mi nal proceedings b 1 7.

eri al ci vil l'itigat:i Ni Ni

eri al ci vil l'itigat:i Ni Ni

i osntsatbwt ory or regul Ni Ni

ect and indirect ta: 4 4 .

igation involving our Key Managerial Pe

mi nal proceedings ¢ N i Ni

sonnel Mamalg &reinalorPer

mi nal proceedings b N i Ni

Seni or Manageri al

ions by statutory o Ni Ni

ect and indirect ta:; Ni Ni

the extent quantifiable

re can be no assur ancre Cohnepta nlyi, t iPg eotmwoidIrds sl eawnc

ided i nCémpamnmy, oPr @mmo taenrds caomd eiureendtloyr st may
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30.

31.

management and Promoters and consume our
s in such proceedings and we may have to
ncrease our expensarse adadat elrina bni@ldimpaagayi, n sit
rs andh®ieecowrd be a materi al adverse e
on and results of operations, which coul ¢

r
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o

S50cT

o3 —mo

u
n
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t
t

rtherm
ccessf
d resu
Wi
subst
cou
her
Di,r

re, we may not be able to quantify al
l'ly defend these or other claims or if
ts of oper atdi.onEsvecno uilfd woee aardev esruscecleys saf fuf
e subjected to |l egal and other costs r
n
d

tial. I n addition, we cannot hassuteart
adversely affect our business, cash
etails, pertaining to matCempahypeRPdibmg:t
esCetieb sfisandi ng Litigati ons oan2dd.8\Maet er i al De

(7]

O+ JoTs 0T
~+

S C O OmS C©C

-~ —

OQu€ompany intends
requirements of ou
appraised by any b

to utilise a portion of the Ne
r Company which are based on ¢
ank or financi al institution.

The objects of the | ssue i

management estimates and certain assumptions by
products by our Company, regeipweabloed sdayfs tdard ith
products of our Company. The funding requiremen
a

Company have not been appraised by any bank or f

nclude funding wor ki

Our business is working capital intensive and a
Company FiomanctiRa&@lZ 3feaanci2®l dYeddwdh anc 2@l ¥aar
1500l.alklh2s,,6 9RakKles 3, @80Balblys , a n4d5 Y%/eEa8ry8dea3d .8 o f

our revenue from operations, reGpeakhsef yomWehe
Proceeds to fund part of the working ©Obdbpietcals oé
the 8 ssru&page

The future working capital requirements and dep
change due to factors beyond the control of our
in defaults by our customemb¢ wuoandttcobpatedvakhpe
banks or financi al institutions. Accordingly, ¢
proceeds may not be indicative of the actual re
aresadvito not place undue reliance on such esti

We are exposed to credit risk from our <customer
subject to uncertainties.

We typically all ow odr toauirn caursd tbime rpse rainad atree < chree
from such customer s. The table below sets fort
receivable turnover days for the year/ period i nc

Particula Financial-23¢Financial- Financi al-

2 4 25

Trade Recei v 1, 02: 1, 621 2,801
Tr ade Recei v 88 105 131
Days (numbe
*Hol ding period level (in days) of TtmddeReeeevwebbksesi Bocathel atede
revenue from operations multiplied by number of days in the year/ per
A customerds ability to make payments on timely
economic and mar ket conditions and the customer
Delays in receiving paymemrnted yfradmheaectr ocoustcamadr &
ability to meet our working capital requi rement s
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32.

33.

34.

a timely basis or at all, which may adversely af
wi || be able to efficiently manage .the |l evel of
However, bringing action against our customers t
and there can be no assurance that if we initiatf
receive a judgmenti men yobrasfiavoWlr fai l aneaby any
contractual commitments, or an insolvency or 1|ioc
effect on our financial condition and results of
We have in the past entered into a number of rel
related party transactions in the future on an

we could not have achi®wehl monarsdatvioama bhadtreotms
related parties.

I n the ordinary course of our business, we have
FinancPkabkRboyeraa0oanhd from time to time, we may ent
in the future. While al/l such transactions have
with the Companies Act and other apgpndd campbpreowvealg
such transactions and all rel at eldi sptairngy, dwialnis abce
Board or Sharehol ders6 approval, as necessary u
and other application |l aws. Further, it is I|ikel
in the future. YYutchardsdatricomel mayedpptaenti ally in
For further information onSwmmarryel aft edhe@alr s yud |

Summary of rel at eed apRarl téyt etdr gpras aeyt ad tornBBagyaddht | on s
respectivel y.

The information in the Indusatvay |l addtei omfios maei io\
commi ssioned and paid for an industry report for
Overviewd and made disclosures on the basis of
been indepéefndedt by ws.

The information in the Industry Section is deriv
the report titled 6"l ndustry Report On Medical A
July 2024 commi ssionedeseaar lai Br ibwa tues Lfirnoin ekde n
extracts from the said report in the I ndustry se
| ssue has independently verified the informati ol
publications, referred to in the Industry Secti
has been obtained from sources generally believ
underlying assumptiohei areehbéabigluiarmnterdotanbdet
i nvest ment decisions should not be based on suc
i ndustry data wused in this Prospectus i s meani
undenrdsitng o f the methodol ogies wused in compilin
assumptions made are correct or will not change
from that presented in thimemwRrioepedtius.t lFius threos
from which the data has been collected are not r
investors should read the industry related discl
We have availed unsecured | oans which are repaya
unsecured | oans, may adversely affect our cash f
As fopr i | 30e, hZalvze5 ,unsecur ed24 .abkhsamoaant iemg fr @m
and Promoter Group, which are repayable on demail
repayable in accordance with any agreed repaymer
at any tédmmeundxpesctued demand or accelerated repe
on the business, cash flows and financi al condi
Anyendand from |l enders for repayment of such unse
For furtderudeeaut ed | oansReosft adierd Ga mmaeys Al s eSa
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36.

37.

fiFi nanci al doinn gledghmde psa g e
u ng requirements and the proposed depl oy me
k drnsftiisimnaimomwml ot her independent agency a

di
an
di scretion over the use of the Net Procee:q

n
b
d

o =

)
a
b

- 5 C

funding
ue are ba
ject to c¢
di scussed
ni ficant
depl oymen

ement and deployment of the N
current circumstances of our

r r
S n
h s iomstext eorrndln oitrheumdt aamaes adr
h
t

o wno

bel ow. The estimates for t1l
in any one or aurcddmrlimoatei,
ds has not been appraised |

q
d
n
u
r

~n o n — -
S—uncow>S

e
e
a
f
vV a
nt
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We operate in a highly competitive and dynamic
requirements and depl oyment ffraocnt otrismeb etyoo ntdi noeu ro |
as availability of material, customer confi denc
technological changes, changing customer prefere
policies,amallry sBiosaradf6seconomic trends and busines
wel | as gener al factors affecting our business,

ital such as credit availability and interest

OQur Company,
flexibility t
Objects of th
t Proceeds temporarily in deposits with one ol
hedul e of Reserve Bank of I ndia Act, 1939, as
Accordipgbypective investors in the |Issue wil!/l [
S
c

in accordance with the policies es
o deploy the Net Proceeds. Further
e |l ssue, dury Compampy owi Itlh eh d&Nwed tPhre

pect to the use of Net Proceeds and there ca
ome on, or that we wilnl imott hseufvfadru eu noaf nt iscuicph
Further more, various risks and wuncertainties, |
competitive |l andscape, as well as general facto
and saccteo capital and including those set forth
Net Proceeds to achieve profitable growth in our

ere may have been-cooerptldiam cierss twa rtche sr ecsfpercdan t o
ken by our Company in the past. Consequently
nal ties.

ere were certain-complanzrerce ®fi 8 eau rota@odigatdinnngo ns
tes were inadvertent!| y;f dowedetro oapt Coepiamyt |
parate adjudication applications before the R
e af orceogmild amemr smpanrdieers thcet ,C02013 and the sanm
ile we have not been subject to any penalties
would not be subject to suc
ere will beompldalhzys oi tmon

h penalties or fi
he filing of cert
d discretion in ho\
e IS no assurance t
Nebr Ptbateetdei deph
e in the value of

OQur management wil/l have broa

the Net Proceeds, and ther
time frame expected orohtthel
us wi || result in any increas
We intend to use Net Proceeds frometghbheréemenbest ot
general corporate purposes. PdhOr ecdtsaiolf o hdfp athlee uc
Our management wil |l have broad discretion to use
judgment of our management regarding the appl i
undertake any materialhdeMéeat Ponceads hasutdi §thbka
without obtaining the approval of sharehol der s
Company may have to revise its management est i m
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38.

39.

40 .

beyond its control, such as market conditions,
i nterest or exchange rate fluctuations and con
various risks and uncerhathtsesectnohutanpgl it mbt
use Net Proceeds to achieve profitable grow
Proc in our business may not | ead to an inc
unce nties, includi Rgskhesae tmae/s |fiamritth oirn dteH ia
use Net Proceeds to achieve profitable gr owt

Anwar i datni othnhe wutilisation of the Net Proceeds
requirements, including prior sharehol dersd apprt

=
®

intend to use Net Proceeds from the I ssue to\
ner al corporate purposes. For fur tQlejre adtest ad fl st
Puen 8Pade¢ this stage, we cannot determine wit
oceeds to meet any other expenditure or fund
siness conditions, economiontowonditiaonacocprdiahe
(8) and 27 of the Companies Act, 2013, we <can
oceeds without obtaining the sharehol dersd aprg
chumsitraacnces that require us to undertake vari a
may not be able to obtain the sharehol dersbd
ability in obtaining Ehaathetdeos® bppi DE

TS WUV T TUTVTQ
SO S " wec - unao

ther, our Promoters would be reqg
ee with our proposal to change t
manner as prescri betdhebyr egmBIr.e

ed to pr o\
objects of
ti toino nRrl dn
to provide an exit opp unity to

harehol ders from agreei o the v
ariation is in the interest of our

I'ling sharehol ders of our Company v
m t o ypraotv itdhee apnr iecxe tp roepspcorrithbuend tby S

O MO W T
O -~ @ 0TS KQc
S S

ght of these factors, we may not be able t
lized proceeds of the | ssue, i f hmRmyspoct wa,
if such variation is in the interest of o
pond to any change in oudeplbeynegstbe @nhoant
Proceeds, i fmsamy, comtwvarcyti,ngvhti ke tnaamyd a devseurl ste
operations.

I
t
n

oz—-m¢c —
O ®< 3>
“~noc

Our Promoters and members of the Promoter Group
over our Company after the | ssue, which wil |l a
submitted to shareholders for approval

After completion of the Issue, our Promoters anc
Equity Shares of our Company. As a result, our
Group will be able tofexaftueeaca osvgni Uscamtd dve
outcome of any proposal that can be approved by
members to our Board, in accordance with the Co
owmaship may also have the effect of del aying,
Company.

I n addition, our Promoters wil/ continue to hav:i
magonflict with, our interests or the interests
and we cannot assure you that such actions wil
performance or the price of our Equity Shares
The issuer company does not have any comparabl e
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41.

4 2.

di sclosed in the prospectus may have a different

The issuer company does not have any comparabl
benchmark its performance, valwuation, and busin
Whil e certain private comphavesbwhao dPreocsipeescedl s

their business models may differ significantly f
investors and stakehol der s.

The absence of directly comparable | isted compar
and pricing expectations, as potenti al i nvestor s
di fferent operationdlusbBhesstmopdel sDi feEera@aneestr
may | ead to challenges in accurately assessing i

As a result, investors may find it difficult to
i mpact mar ket valwuation, demand for shares, and

Wehave not obtained credit ratings and may not
and future growth of our business, which coul d h
of operations, financialtecpndspeohs.cash fl ows,

t and availability of <capital, among ot
d credit Pabspgstuas Gfedhe datiengs
hings, the rating agencyébés opinion of t
n, and ability to reeti loabbliilgatyi confcrcerdesda tc
ng costs and constrain our acceadvemnselaypi
our business and reaewailltasbiolfi toy eafatdroendi.t |
possibility of addi tional terms and condi ti

angement s.

=0 """ 0V TOO0

Our insurance policies may not be adequate to c¢
to maintain adequate insurance cover to protect
our business may adver pebyiafabéedcti tgur operati on:

We have obtained a number of insurance policie:
property insurance, product i nsurance, mari ne
i nsurance ®Mavehbhafiedaksetofout as bel ow,;

Particul ar s As of Ma
2025 ( Amt
Lakhs)
I nsurance coverage (A) 1600
Value of Asset CHMaeBbd®208 the Books 1455
Net assets* (B) 5369
Percentage of ifigeusanhe tovelrageseis 29.
*Total Assest are net of Intangible
Whil e we are of the opinion that the insurance
would be reasonably adequate to cover the nor ma
identified every risk agai dutrtdeer ymnaryi snlot bédeaun
uninsurable or not insurable on commercially acc
and the occurrence of an event that ¢ auosresl olsossesse
arising from events or risks notl% oavred edt hher i masn
or due to the same being inadequate, could mater
results of oper atei amy. aWe uoamrcet trhradviour i nsur a
under all circumstances and against all hazards
i nsurance coverage expires from tsiumeantce tciome.r alWye
nor mal course of our business, but we cannot as
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44 .

45 .

manner, at acceptable cost or at al/l

I ncreasing employee compensation in India may e
reduce our profit mar gi ns, whi ch may have a ma
condition, cash flows and results of operations.
Empl oyee compensation in India has historically
in the United States and Western Europe for comp
competitive strengths. eslowaevémdi aomaegn eatoiden sionr
advantage and may negatively affect our profit
at a faster rate than in the United Statesg and W
to sales managers and other midlevel profession
our employee compensation to remain competitive
have a materi al adver sael eddrecitt iommn ,0 ua a vhu sfi lnews , a
There are certain instances of delays in payment
ues @raymemt of statutory dues in dispute may a
There have been certain instances ofmi rdeencayali nYep
whi chal inda eirncl ude, goods -taanxd wshe rcvhi caess otna xt haen dd aitt
has been deposited with relevant aut horities.
irregularity in pfagmetnite oger iGBd's ainrdd iTO&Et e d :

. Number of <cases

Governing Tax | av
FY 2P24 FY 22 FY 222
Il ncome Tax Act, 1961 (TD 1 7 5
Empl oyees Provident Fund 0 3 1
Act , 1952
For the Financ Return "Total numbe] Del ayed f
filed

FY 2DPR24 GS TR 24 -
FY 223 GS TR 22 -
FY 222 GS TR 12 5
FY 2224 GST-RB 24 3
FY 223 GST-RB 22 -
FY 2D22 GST-RB 12 2
FY 2DR24 TDR40Q 4 1
FYy 223 TD&R4Q 4 1
FY 2D22 TDR40Q 4 -
FY 2DP24 TD&26Q 4 1
FY 223 TD&26Q 4 1
FY 2D22 TD6Q 4 1
We may be unable to sufficiently obtain, mai nt a
ot peroprietary rights.
As on date, we have registered various trademar
registered trademark or intellectual property ma
our efforts to prentyxti murndinaeadheécabmbagdsr may n
party c¢claim on any of our unprotected intellectu
our reputation, which could adversele aftf eotpyow!
registered brand name in India and abroad which
to detect any wunauthorized use or take appropr.i :
in India and abroad.
Some of our application for registration of tra
There can be no assurance that we will be able t
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46 .

47 .

nner or at all, which may affect our ability t
fringement of our trademarks and a passing off
m that this Pemdisng atheoenr égi trraattieadn of t he
e meoteée oned trademark and we may have a | esser
r
i
e
d

® = S

intellectual property. Furt hekma yo ubre aopppploiscead
d parties, and we may have to incur signifi
not able to obtain registrations due to oppc¢
r i ssitssised nagaismect of any of our trademar
ay not be able to use such trademarks and /
uch trademarks by thiradurpagaddwi,| Iwhdmrcd hmasyi r
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S
h
if do not mai ntain our brand name and

tiates us from our competitors, we may

0O compete sucseeméus] ywhiwehcwalbtddl negabdu
nce and profitability. Moreover, our abi
, including gener al l'itigati oenamskwi | IF
t be adversely affected in the future by act

mpl aints or adverse publicity from any other s
d sufficiently rveemesdei eedf,f eccadulodh hoauwre baunsiande ss a
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Promoter & Promoter Group have extended pel
| at er al security with respect to various | oa
al | of these personal gusraessepengt iadiver s
dition
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romoters & Promoter Group, Dilip Meswani,

ded personal guarantees for the cash credit
rties chargoee wiorlki ngechankafotoan avail ed
Meswani , Bi ndi Dilip Meswani and Abhash N
d or if the personal property charged wit
h alternate guarantees or may demand a r ¢
ties sanctioned or may even terminate the
Company wi || be abé ese¢ewourairtriasmgei rsud ht iameley |
rantees are invoked or i f the repayment of

trictive covenants or exercise their options
our Company to continue its business operatio
d use of assets may be hampered significantly
tstanding amount andurt hfiusr tihne rt ubronr rnoawyi nagl saob ial fi
Ei

fancial d ndredgé&ganess
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r Promoter and Promoter Group
ffi

member i s intere
om |l easing of registered o e

C at Andher.
addition to our Promoters shareholding, di vi
oup member Abhash Dilip Meswani are intienreste
e form of annual rent al famowantp er é ©ali umded Hf, 1y @ra r
May,8Mdl20D®Bi 000he form of annual rent8®l2, amou
ritage Plaza, Tel:/ GalitD0OC®Bsa Raer i ArDichddorbi® riy )
, 20¢ ¥ olbs5er .2 0A21 9l such transactions have been c
cordance with the Companies Act and other app
approval of such transactions. Ald pleiddattiendg,p awitl
subject to an approval by our Audit Committee, B
Act and the SEBI Listing Regulations. Such rela
t r amsnasctmay potentially involve conflicts of int
Company and we cannot assure you that such tran:
be in the best interexntds wofl lowmrotmihrmowrei tayn Kldared s
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50.

51.

financial condition, results of operations, cash
of our Pr ®mot eromodeae si andnPeoemst e o fOGoounulpdPergoemo t
ASummary of | §SuemBoguménRel at edd oPraZ2fhayghelfmansaat i
I nformabndpage

Our Registered Office and godowns/ wawvemouswes | ar
such rights, we may suffer a disruption in our
have an adverse effect on our business, prospect
The godowns and registered offices being used by
tenure of these | ease agreements is subject to
that such renewal s wirl [wiotchcauwrt odhi sfrawpotriadn se. tlefr ms
of these | eased premises, -rwhredveelrs ,ducki s mutleesas eo
we would need to secure alternative | odaetaidontso a
operational di sruptions and additional expenses
properties, or increased rental costs may affe
condition

Further mor e, shifting operations to a new | oca
approvals, and transitional inefficiencies, i mp
administrative functi onsr.seAnyy ismpcahc td iosurru pbtuisoi nnse s
prospects, and overall financi al performance.

The average cost of acqui si tmagre ofowEBquitthyanShare:

Our Promoter6s average cost of acquisition of Eq
Price. For further details regarding average co:
Company ampd obuiElgdii t y nSohtaerre si nb yo uoru rCoPmpoa ny , pl ea:
iCapital 0Sbegechwmi7e&/g on page

Our Company has during the preceding one year fr
Shares at a price which is | ower than the | ssue
I n the past, we have made allotments of Equity ¢
which are given without any consideration to t
all otment and granted ESOBnwhheh| maveb®racel oWer
any issuance of Equity Shares made by our Compa
| ssue Price or the prevailing mar k etapprtiad ed Sd fr uocu
on pfa’ige

The deployment of funds raised through this | sst
shall be purely dependent on the discretion of

As per Regul ation 262(1) of the SEBI (1 CDR) Re

Moni toring Agency is not mandatory if the | ssue
| ssue does not exceed one ghwinrderde dt oc rappo irnutp emasn
Therefore, our Company wil|l not appoint any moni
However, pur suant o Regulation 32(3) of the SE|

t
half yearly basis disclose to the Audit Committe
time as any part of tzhed , NedurPr@Oampamrsy rwimali ndi umlt

Net Proceeds under separate heads in our Compan
and purpose for which Net Proceeds have been ut
Proceeds that have not been utilized so far, als
Net Proceeds. In the event that our Company i s U

estimated for usei mRuian abfe atehwvee Nva tl | Pruaddeadzse such
t he Fnienxathc.i al year
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53.

Furt haecacoridnance with Regulation 32(1)(a) of the
shall furnish to the Stock Exchanges on a hal f
any, in the wutilization efd timetKeéets Procpeds ufsor
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i nsurance policies may not be adequate to c¢
mai ntain adequate insurance cover to protect
business may adver pelbyi afabedcti toqur operati ons:s

have obtained a number of i nsurance policie:
perty insurance, product insurance, mari ne i
nion that the insur ancei ncsovfeora giet swhbiucshi noeusrs Ow
guate to cover the nor mal ri sks associated w
further may not be insured against every r
ur abémmeornci ally acceptable ter ms, including
urrence of an event that causes |l osses in exc
m events or risks not «c€oOWélDE darbdy atntseurr apmared er
the same being inadequate, could materially h
operations. We cannot provide any assurance
umstrances and against al | hazards or i abili
urance coverage expires from time to time. We
ma | course of our busianessichbutnwevad¢annaovii | &s
ner, at acceptable cost or at al/l

we are unable to establish and maintain effe
iness and reputation could be adversely affec¢
responsible for establishing and maintai:
d complexity of operations. Our internal

veness of i ntersnado stylsdte msurono @menr aotnigoon sn ¢
nce requirements and internal gui del ines.
t ems. However, we are exposed to operat.i

internal processes oOr systems, and our

checks and balances in all circumstances.

QW TOOTOY T TOT O TTCT

QD O 00Q0WwWC

OcCc®3 OO T

ws and

take reasonabl e steps tocamaglnitean ;me agpmd ogir $ @l
ntain effective internal controls over our f
orts and prevent financi al fraud. As risks e
ongaoi.ngMab anstiai ni ng such internal controls rec
refore subject to |l apses in judgment and fail
failures that result f roofm ohuurmafni nearnrcoira | c arne paofr
s of investor confidence and a decline in the

ther, our oper@drnrowmptiacre Isaws exnd troe@uwmltati ons
and our employees and intermediaries from bri
government of ficitalisn o ateheri np erusdamsesso oob
antage. We participate in collaborations and
enti al bject wus to | icaobrirluipttyi ounn d eaew sb.h eVghei
duct r e

enhanc

s our employees and intermediar.i ¢
policies and procedur escoirm ugrmn ieofnf
ti onpr, euerets et e alscumraarcsth pceifyo mwadaw sa,r
such breaches in emerging markets
ion | aws, we may be subject to criamidnal &
I measur es, and | egal expenses, which <co
on, results of operations and | iquidity.
ption | aws ity etsh e orudIde vad rsto auatvleoran adver
i n. As we continue to grow, there can
-vempleinanoneosnn with statutory reqguiorgment
, including monetary penalties, which may
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55.

56 .

57.

None of the Directors of the Company have exper.i

The Directors of the Company do not have the ex

company. Accordingly, they have |imited exposure
i nfaéi a entails severad somptiaypcef refqfuairesmemy ss i
the publ c at |l arge that s associated with beir

i
s
e as an unlisted company. The Company

i
require to adhere strict tandards perthatniintg dic
not requir
which will require it to file audited annual an
and financial mpardy téxmer ildnctehse aGoy del ays, we
obligations and/or it may not be able to readily
of operations as promptly as other | isted compal
Further, as a publicly |isted company, the Compe
of our disclosure controls and procedures and i n
adequate records oferdatbymaransiactiamds.i mpmnowved
Companyédés disclosure controls and procedures an
resources and management attention will keyrequi
may have to provide increased attention to such
business concerns, which may adversely affect ou
condition. I n addirtei onddiwe omay negdlt@andi accou
experience and technical accounting knowledge, |
in a timely and efficient manner.
Our ffuaunrdesgui r ement s, in the form of issue of <ca
may be prejudicial to the interest of the share
eventually raised.
We may require additional capital from time to t
or convertible securities would dilute the shar
may be done on ter ms aoatn db e ofnadv a u roanbsl, e whd cthh ematyh e
such funds are raised in the form of [ oans or d
and decrease our cash flows, thus pr ediuvdiidce nad sl yt
our sharehol ders.
OQur ability to pay dividends in the future wild./l
cash fl ows, wor king capital reqguirements, capi
financing arrangement s.
We may retain all our future earnings, i f any, f
a result, we may not declare dividends in the
declaration and paymért dofscdieviidenadsd wiulrl Boharat
on factors that our Board of Directors deem rel
financi al condition, cash requirements, PuUusi ne:
Accordingly, realization of a gain on sharehol de
of the price of our Equity Shares. There can be
val ue. For detail se Dif viodig nodl ioRnoll(Petogyk hi st ory, se

We could be harmed by employee misconduct or e
incidences could adversely affect our financi al

Empl oyee misconduct or errors could expose us to
and cause serious harm to our reputation and go
we wi || be able to déetedMbreovdefethsesuphemastcoond
detect such activity may not be effective in all
that could subject us to claims and procsednngs
account of which our business, financial condit:i
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58.

59.

60.

61.

affected.

Anffuture issuance of Equity Shares, or
Company may dilute your shareholding a
our Promoter Group maye adfvetrbel Eqaif
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ff
ture issuance of the Equity Shares, conver
Company may dilute your sharehol ding in
Shares and tohurrowadh ldan yi $oue adfseowrapsdacadr i
estors that such issuances or sales might
We cannot assure you that wefwiolulr Eqtuil.it
by our Promoters or major shareholders or
g price of our Equity Shares, which may | €
g capit alf tohumrouegghui dfyf eSrhianrges or i ncurring
tion by investors that such issuances or
Shares. We can
ties |inked to
Shares in the

assure youl @ haée¢ c uwrei twiid
Shares or that our !

K"K TSSoSLncg - Cc

- ~+
D <

c

ation in the exchange rate between the I
se effect on the value of our Equity Share:¢

ng, our Equity Shares will be quoted i
of our Equity Shares wildl al so be pai
t foreign curednchrnyoadvyepsaéermavewmant iifnr
the time that it takes to undertake suc
rs I n addition, any adverse movement in
ndia the proceeds from a sale of Equity
at may be required for the sale of E
For examptlheeg Rulhpee ee xarhda ntglkee rdt ®. bda
y in recent years and may continue t
ct on the trading price of our Equi
ting results.

n
d
n

htsshaocfehohdlemdilaarws may be more | imited than
i sdictions.

nationa
rations or financi al c

n
d

a

C
t
i

ed to corporate pr
er from those tha
gniderr é¢hai aonl aw o

the | aws of other <cou
heir rights as sharehol deironi ni nan
C

o O O

ndndlont uti onal l nvestors e not permitted

ar
ntity of Equity Shares or the Bid Amount) at

o the SEBI | ChRsRegulktabinahs, nQleBs ornB (
r lower their Bids (in teramsyos$taguoeanait
a Bid. Ret ail Il ndi vidual I nvestors

heir Bids wuntil Bid/ Issue Closing Dat
o the)l Weuki wgt bPags3f(omrehe Bid/Il ssu
sd6 decision to invest in the Equity SI
I monetary policy, financsa , reslbits
ondition may arise bet

ompany may complete the AlIl otment of the E
s may | imit ttthe HEigdddrys Sakirleist Wit @mtg eldl pur
ng price of the Equity Shares to decline ot
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6 2.

6 3.

6 4.

65.

We may be affected by competition | aw, the adv
adver sel yuasfifnects.our

The Competit iGonmplectti ,0i)Dd0s0e2ekisi t o prevent busines
Appreciabl e Adverse ARfEfRC¢cti non h€o mmpd teivtaindn m@fr k e
Competition Act, any arrangement, understanding
for mal or informal, which causes or is I|likely t
monegt prenal ties. The Competition Act also prohib
The <combegualtaitoinontr ( merger control) provisions u
acquisitions of shares, voting rights, assets

prescribed asset and turnover basemptpproesimolbygs C
However, the applicability or impact of the pr o
or arrangement entered into by us cannot be pr ec

to the |listing of the Equity Shares,
nal Surveillance Measures and the Gr g

Subs en
t (o]
o0 enhance the irmdt dcdrei tiyntaoefr etshte orhari keste

equ t
the Addi i
in order t
equent to the |listing of the Equity Shares,
) and Graded SuiG&#&i)l Ibayn cteh eMeSat soucrke s x(chthange s
ange Board of India. These measures have be

h

M

o0

safeguard the interest of investors. The cr
anges for AS i s based on obbg seecdt ipvaer acrmeitteerrsi as,
re cvariati on, ncentration of c¢client account
rage daily t g volume and its change, an
ject to GSM t hreatsédh awiet Iprtiltce fiisnamdi &lo mme
company. S c parameters for GSM incl ude
price t b al

g subj e

ement ed
ection w
er all ow
dverse e
| opment

onc
din
e

c
adi
hen

cif

k v ue, among others. Faecd or s
SM or ASM. I n the event our Ec
I and the Stock Exchanges, we
adiag loif miotuirn gE qturi & dyi nSgh afr reesq useut
e in a week or a month) or fr
on the market price of our Eqg

active trading market for our

1
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Equity Shares have never been publicly tra
experience price and volume fluctuations, and ar

l op. Further, th pritelef aheé ¥qui mzgy Shar el
ity Shares at or above the Issue Price, or at

mo
oo
c <
- o

ior to the | ssue, there has been no public mar
e Stock Exchanges may not develop or be sust.
arantee that a markewvefop,the EquidtyeShpras wi
r the Equity Shares. The | ssue Price of -the Eg
[ [ process in accordance with the $EBIE | CLC
i
e

o —
o
>
«

e of the Equity Shares at the time of c¢comme
eafter. The market price of the Equity Shar
among other f petrants hgvarisattitenofi muaogurCoanp an
the industry we operate in, devel opments r e
i sd
ar
or

=

ictions other than I ndia, variatinom®viemute
nings estimates by research publications,

QT C OO0 -STCcoOcC ST

ue pr iSchea noafy onuort Bbgeu iitnydi cati ve of the mar
he | ssue and the mar ket price of our Equ
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may not be able to sell your Equity Shares at ot

The I ssue Price of our Equi tbyuiShdarnegs nmeeitlhlo db.e Tdheit:

on numerous factors and may not be indicative o
For detBasiss fBerd ficcrs L@®d Fehiec enar ket price of our
subject to significant fluctuations after the |Is
you that you wild/l be able to sell your Equhty S
could affect our share price include without | i
1 Hal f yearly wvariations in the rate of growt
share, net income and revenues,;
1 Changes in revenue or earnings estimates or
1 Specul ation in the press or investment c¢commu
| Gener al mar ket conditions; and
| Domestic and international economi c, |l egal a

EXTERNAL RISK FACTORS:

66 .

6 7.

6 8.

Chandgiamgs , rules and regulations and | egal unce:l
|l aws, may adversely affect our business, prospec
The regupatocy amdironment in India is evolving
applicable I aw and policy in India, i ncluding t
business, financial condition,eatessuiln sl nodi a,p etroat

i
we are not able to suitably respond to and compl

The regul atory and policy environment i n which
changes may adversely affect our business, resul
unable to suitably ressxphormrd athg eassnd nc ampmlly cvaibtlre dr

I n addition, unfavourable changes in or interpre
and regulations including foreign investment | aw
could result i n usntbhreawngntdiecemeaf tou dhe liaawsc oor r
additional approvals. We may incur increased CcoO:¢
which may also require management time ang ot her
affect our business, results of operations and i
i mpl ementation of any amendment t o, or change i
reason of an absemdeni noarsta altii miet @ed 0§ ady,ci afl pr e
as well as costly for us to resolve and may affe
to grow our business in the future.

Hol ders of Equity Shares may bempéstvei cigthtisnutnk
| aavnd t hereby suffer future dilution of their ow

Under the Companies Act, 2013, a company having
equity shaegmmtoildeerrsi plrtes t o subscribe and pay fo
to maintain their expritomgt @owines sdanpe pefrcamy age
premptive rights have been waived by thfoadopsio
of our Equity Shares voting on such resolution.

However, if the |l aw of the jurisdictioemphawveyo
rights without our filing an offering document

such jurisdiction,ciyona seuindpht ifvree unaghltes ,t anéxss w
The value such custodian receives on the sale o
cannot be predicted. To the expeéemntvet natnhyreeuspaeaea
of our Equity Shares, your proportional i nter est

I nvemaygr aot éref Garioddegement s obtained in foreign c
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69.

70.

We are a public | imited company wunder the | aws

nationals and all or a significant portion of tI
portion of our assAtsaaresbubtated mayl bdidiffici
process outside I ndia on us or on such directors
from courts outside I ndia, i ncliutdyi npgr g widsgieomesn t osf
States federal securities | aws.

I ndia has reciprocal recognition and enforcement
a | imited number of jurisdictions, which incl ude
and Hong Kong. I n or dmentt of rbeem ea fjourciesadil et, i an jwil
certain requirements of the I ndian Code of Civi
only permits the enforcement of monetary decree
respt of taxes, other charges, fines or penaltie
have reciprocal recognition with I ndia cannot

Therefore, a final judgementdf by t@mer qgm@iypmrend antoife
territory for civil Iiability, whet herrecoirprnoocta tpir
territory, would not be enforceable in India.

juriicgd on against wus, our officers or directors,
and obtain a decree from an I ndian court. Howev
rendered may bring a fréeshladih basadcompat énna
obtainedr ecni pdag oc@aning territory within three ye
unlikely that an I ndian court would award damacg
awaddien a final judgement rendered by a court ir
the amount of damages awarded was excessive or

any person seeking to edfa@arce mefGoireédnt pudbmen
Reserve Bank of I ndia to repatriate any amount 1
We are a public | imited company under the | aws ¢
nationals and al/l or a significant portion of

substanti al portion of. oANs assesusl tarei it omay elde i
effect service of process outside India on us o]
against them obtained from courts outsideitlyndi a,
provisions of the United States federal securit
l'i beralization andoudedr ¢ qulilsdtyi dirar pno lbiusiiemess and
I ndia generally and our business in particul ar.
The Government of I ndia has traditionally exeroc
aspects of the economy. Our business and the ma
affected by interest rattesx atcihoam,g eso ciina | Goavnedr nanie
political, economic or other developments in or
change, and specific | aws and policies affecting
ot her matters affecting investment in our secur.i
l' i beralization and deregulation policies could a
and our business,diptriossmpeand ,r s wnlatnsc i cafl ocpenr at i on
Wear e subject to regulatory, economic and soci al

our control

We are incorporated in India and we conduct our
Shares are proposed to be |listed on the Emerge g
and trading approvahs!| yroomut hlreu NiSEes LConegeguat i or
the mar ket price of our Equity Shares will be a
soci al and ethnic instability and other politic:
Factors that may adversely affect the I ndian ecoc¢
1 any exchange rate fluctuations, the impositi
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turn negat.i
owdown in th
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vely affect their demand for our
e I ndian economy, or in specific
s of operations and financi al con

n in India could have an adverse effect
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n rates in India have been volatile 1in
ced high inflation relative to develope
n may increasd sowrnd expwemadxrriall gt adnttq
oyees or any other expenses. There can
al expenses to our customers or tthat ou
l ati on. Accordingly, high rates of i nf
ity and, i f significant, on our finanoc¢
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erred, is not in compliance with such
e exceptions referred t obabpAededuiittibodnna Itlh
ers who seek to convert he Rupee proce
r cy
e
t

~ o5

iate that foreign curren from I ndia
traex caaunt hloe inoy.asTshier ance that any appr
agency can be obtained on any partic.l

S3~taT—~0owo

wngrafdi hgdi ads debt rat i nnga ybayr na no uirn deehpielnidteyn

ncing

adverse revisions to Indiabs credit ratings
adversely affect our ability to raise addition
commerci al t erardd i dftii ommtmilccihn gs vicsh avail able. This ¢

ability to fund our growth on favourable t
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7 4.

75.

76.

business and financi al performance and the pric:é

Natur al calamities could have a negative i mpact
busithewsfsf er

I ndia has experienced natur al cal amities such a
extent anthemdariatlty dafsasters determine their inm
spell s of abnor mal rainfall or ot her natur al c
economy, which could adversely affeamnd omues Wwlutssi
operations as well as the price of the Equity St

Theccurrence of-madeurdalsastemanmay adversely af
condi ti or,perreastulotnss and cash fl ows.

Natur al di sasters (such as typhoons, flooding al
19 an-dnama&n di sasters, including acts of war such
and other event s, many odf, wraiyc H eaarde tloe yeoccrnoch oami rc
I ndia or globally, which ma in turn materially

results of operations.

OQur operations may be adversely affected by fir

result in damage to our property or inventory al
to evacuate personnel and suspend operations.

A number of countries in Asia, including India,
susceptible to contagious diseases and, for exa
hi ghly pathogenic H7N9,l uebhNla amd bH IrNlls satnrda isnasi noef
COVHI® virus. A worsening o#fl9t hpea nadwernriecn toro uftubtruere
COVHI® or a similar contagious disease could ad
activitggionthAgs a result, any present or futur
mat erial adverse effect on our business and the
Any terrorist attacks or civil unrest as well as
could have a negadtnicv deaftfsectoudnd wd.soSwahrrate a g
in Indian companies involves a higher degree of
and the price of the Equity Shares.

Quability to raise foreign capital may be constr

As an I ndian company, we are subject to exchange
Such regulatory restrictions | imit our i i
financings on competitbhgvéentdebmedaadsrefi

that any required regulatory approvals

onerous conditions, or at all . Limitations on f
growth, financi al condition and results of oper:
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The foll owing

PRESENT | SSUE
|l ssue of Equity 8ShaxXes37,50,400 Equity Shares

SECTI ONIl NTRODUCTI ON
THE | SSUE
table summari zes the | ssue detail s:

I N TERMS OF THI'S PROSPECTUS

paid up of our c702nm@rankqa
aggr ega2’d M9dlatkth s .

The | ssue consists of:

Mar ket Maker

Net I ssue(3®o

Out of which*
A.Ql B PO*% i on

Of whi ch

R

t

eservatil, 88E@gWIi0t Shares of fac
paid up o our c7olme@rankq a
aggregalisigaktilos.

he Publ i35, 6 Eq&a0 @y Shares of f act
paid up of our c702n@rankqa
aggrega2h 4l a3kih s .

y
f
]

Not morlg , fBEgqud @y Shares
1810L2a k*h s

i .Anchor I nvestor Portl®,7, EQQi ty Shar es7 6a8glgad Beh

i iNet QI B Portion (ass7, 12E@®@Wi0ty Shar es5 laglgé kehg:
fully sub

Portion is
Of whi ch

a)Available for alloca36,80ity Shares26ag5g90k &g a
the N&br Qi Bn)
QI B Porti675200Equity Shar e s4 8ab6glgdr keh

b)Bal ance of

Mut ual Fund
B.No-hnstitut:i
C.Retaill Port

Pr e anid sPsouset

s

onal PortNot Ie5%4OIDEan|ty Shares
384L&@Kh

i on Not Ie]sz A& gm0y Shares
898LA&AKN

Equity Shares

Equity Shares
Equity Shares
Use of Net Proceeds byPl ease see tihke] edtap tddrn t

outstandl, 04, Eguitiig Shares of f a
outstandl, 41, EguBig Shares of f a

89

* Subject to finalization of the Basis of Allotment.

Not es:

1. The | ssue is being made in terms of €@mepted fKomfttme BSEBBt I ¢
being made by our company in terms of Regul ation of 229 (2]
wherein not | essiitshsanne 2pah do fu pt heeq upiotsyt s hairegcapf émaédof ootuhe
subscription.

2. The present | ssue has been authorized pursuant to a02b5%sol uti
and by the Shareholders of our company, vide a specGi®l resol
at their Extra ordinary general meeting held on January 07,

3. The SEBI | CDR Regul ations permit the issue of securndties to
l ess than 15 % of the Net | ssue shall blen aatviat U taibd rallfeods dd ¢ r0g
than 35 % of the Net |ssue shall be available for arld ocati o
than 50% of the Net | ssue shall be allotted on a bporvoep otrhtei on
|l ssue Price Accordingly we have allocated the Neth lofsue i.
the Net | ssue shall be available for allocati ocsrhatld Peet aivlaillr
for all ocianstoint uatoi cNmoal bidder s.

4. Undeubscription, i f any, in the QI B Peorvteironf rwomu | at hneort chbaet ea
combination of categories. Subject to valsiudsRirdspth einng irfe cae
catggomrexcept in the QI B Portionoveoulfdomeaayl ovbeért acabegaome
categories of Bidders at the discretion of our Company in c
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For
on

Stock Exchange, subject to applicable | aws.

Our Company may, in consultation with the Book Running Leact
I nvestors on a discretionary basis #riaadodc orfdarhce Amicthtort Hen vl
be refervedmestic Mutual Funds, subject to valid Bids being
I nvestor Allocation-sRisce.i pltn otnheée nevédrt Anfchomdéeémvestor Port
addeHdet @I B Portion Further, 5% of the Net QI B Portion shall
Funds only, and the remainder of the QI B Portion shall be a
(ot haenr AAnhchor I nvestors), including Mutual Funds, subject to
if the aggregate demand from Mutual Funds is less than 5%
all otmbaeat Muhual Fund Portion wild.l be added to the Net QI B Po
than Anchor I nvestors) in proportion to their Bids.

In the egeebscofpobven, allotment shall be made on a proporti
|l ssue Price. Allocation to investors in all categbjéees,texc
valid bids received at or above the Issue Price. rlihrei mdrmhocat
Bid Lot, and subject to availability of Equityg, ShhArasyjnsha
all ocated on a proportionate basis.

SEBI through its circular (SEBI/HO/ CFD/ DI L2/ CIR/ P/ 2022/ 45)
applying in initial public offerings opening on or uasfeter Ma
URr . I ndi vidual invesltmstsi tbutdido magl umParetri armebiNbdhi ng for more

the UPI Mechani s m, shall-cphppl deathenr FPIM 1 ®r i Bsydheéendatdar o
membe, Registered Brokers, RTAs or CDPs, or online using the
type accounts), provided by certain brokers.

details, including grlosusnudes $torauhatedireec Pa obnegdidim nBii ndg

pagentiggbespectivel y. For detailTésmef otohedr 2Fadgsa e f
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SUMMARY OF FI NANCI AL STATEMENTS

The following tables set forth summary financi al ir
Mar ch 31, 2025, 2024, and 2023. These financi al st a
GAAP, the Compani®BEBIAcCItCDR OReg wlnat itchres. The summary
bel ow should be read in conjunction wiOttthetrhdiaaacti

Phnalcysiss oof alRidnanci al Conbdi ti on

I nf or man Maonadge ment &s
begi nni n3dn4dargeespectively

of the page has been

of this Prospectus.

[ Remai nder intentio
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RESTATED STATEMENT OF ASSET & LIABILITIES

(Amount ) n
As atciBMa, As atcIBMa, As Matc I8 1,

Particul ars Not e No 2025 2024 2023

EQUI TY AND LI A

Equity

Sharehol der s6

(a) Share capi 3 1, 04: 70. 70.

(b) Reserves a 4 1, 27 1, 18. 896 .
2,321 1,25, 966 .

Liabilities

Nowurrent Il i ab

(a) tkeomgprovi 5 94. 83 66 .
94 8 3 66 .

Current i abil

(a) tSéomtborro 6 2,27 1,50 587.

(b) Trade paya 7

Tot al outstand

enterprises an 3.1 37. 34.

enterprises; a

Tot al outstand

creditors othe 348. 144. 218.

enterprises an

(c) Othkerabutr 8 284. 292. 416.

(d) -Séomtprovi 9 8 6. 8 3. 33.
2,99! 2,06 1, 291
5, 411 3,40 2,32,

ASSETS

Noxwurrent asse

(a) Property, 10

Equi pmdmtt asmrgd

i Property, P 22. 27. 35.

i I ntangi bl e 0. ¢ 0.7 0. €

(b) Deferred t 11 39 35 26

(c) Long term 12 392 13 )

advances

(d) Ot-dhenrr emmtn 13 129 4 3. 38
224 120 100

Current assets

(a) Il nventori e 14 1, 45! 1, 41 1,12!

(b) Trade rece 15 2, 80! 1, 62 1, 02:

(c) a€mceshbank b 16 555 29 18.

(d) Short term 17
13 - -

advances

(e) Other curr 18 360. 206. 54.
5, 18! 3,28 2,22,
5, 411 3,40 2,32,
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Vi

Vi

Vi

RESTATED SUMMARY STARAREMENT AOMD L OSS

Revenue fr

Ot her inco
Tot al
Expenses:
of

Cost ma

income (I +

om operations

me

L1)

teri al consumed

PurchasebsiTobad8t ock

Changes in
Empl oyee b
Finance co
Depreciati
Ot her expe

Tot al expe

Profit bed
Tax
Current t a

Deferred t

Profit/ (L
Earnings p
Basi c
Diluted

i nvdamtaaddiiensi dohfe

enefit expense
sts
amortisa

on and

nses
nses
ax

¥he t (111

expense:

X expense for t

ax expenses

ossV)I )for the ye

er equity share

63

18

19

20
21
22
23
24
10
25

(Amount in lakhs except EPS)

6,15 4,61  3,27:
17. 15. 9. ¢

6,17 4,62 3,28
353. 186 . -
2,300 2,19 1,92
(37. (292 (425
1,291 1,03 772.
170. 113, 43,
12. 13. 8. ¢

1,27 981 . 651 .
5,36: 4,23 2,97
808 . 388. 310.
208 . 110. 101.
(4. (9. (6.

204. 101. 94,
603. 287. 215.

1 1 :

1 1 :



RESTATED STATEMENT OF CASH FLOWS

(Amount inLakhs)
For the year en

Particul ar s Mac I8 1, Mac 81, Maci81l,
2025 2024 2023
A. Cash flow from operatin
Net Profit / (Loss) before 808. 388. 310.
Adjust ments for:
Depreciation and amortisat 12. 13. 8. ¢
I nterest i ncome (1. (1. (1.
Bal ance written back (1. (7. (7.
Share based payment expens 1. € 1. ¢ 0. ¢
Sundry balances written of : € 36
Fixed assets written off - - 1. ¢
Foreign exlcchhsasnge gai n/ (13. (6. 8. (
Finance cost s 157. 99 . 36 .
Operating profit [/ (loss) 966 . 494 . 393.
Changes in Operating Asset
Adj u ments for (incrazaset)
(Il ncrease)/ Decreases in t (1,17 (610 (503
(Ilncrease)/ Decreases in i (37. (292 (425
(Ilncrease)/ Decreases in c (242 (156 190.
(Il ncrease)/ Dedvamsesin |c (41. - -
I ncrease/ (Decrease) in tr 184. (57. 90.
I ncrease/ (Decrease) in pr 14, 68 21
Il ncrease/ (Decrease) in ot (8. (124 43 .
Cash geneapereadt ifanosm (341 (678 (188
Net income tax (paid) [/ r e (198 (126 (103
Net cash flow used in oper (A) (540 (8014 (292
B. Cash flow from investin
Purchahseredfasset (8. (5. (26.
Il nterest received 0. ¢ 2 .1 0. ¢
Term deposits c (0. (6.
Net cash flow used in inve(B) (5. (3 (32.
C. Cash flow from financin
Proceedscfedmté¢asherdraft 1,02 889. (93.
Repayment of short term bc (254 28. 2908.
Proceeds from i ssue of shs 525. - -
Share i ssue expenses (65. - -
Dividend paid - - (52.
Finance cost (157 (99. (36.
Net cash flow generated fr (C) 1,07 819. 116.
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Net decr
Cash and
Cash and
Componen
Bal ance

ease
cash
cash
ts of
wi t h

in cash

and ¢

equivalents

equival ent s

cash
banks

and
and

cas
cas
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524.
29.
554.

554.
554.

10.
18.
29.

29.
29.

(207
226 .
18.

18.
18.



GENERAL | NFORMATI ON

Regi sOfefriede of our Company
801, Heritage Pl aza,

Tel i Gal I i Cross Road, Andheri (East),

Mu mb a i City, Mumbai , Maharashtr a, I ndia, 4000609
Tel ephOthe84528 44024

Websiwvtwer: aakaar medi cal . in

For details of changeHiisnt coruyr aRedg i Getretréeido no®@ @ 8 pceer, a tsee el
Cor poirchdret ity number and registration number

Corporate Il dentUr4900MmMmMP@Lt3PLC244717
Regi stNuanthiézhd 7 17

Registrar of Companies
OQur Company is registered with the Registrar of Com

Registrar of Companies,
100, BWaerrienset Dr i v e

Mu mbiadioc 0 , 00 2

Mahar ashtr a, I ndi a
Emaibc. mumbai @mca. gov. in

Board of Directors of our Company

The following table sets out the details of our Boa
Name And Desigt DIN Addr ess
Dilip Ramesh Meswa 06540 60TITul si Buil ding, @pjg
Designation: Manag Vat eshwar HanVWimh e Fai

Mu mbigdio®5 7 , Maharashtr
Rahul Babasaheb Sawakhande 08282 Fl at No 102 Ashapl3.,a
Designation: CEO a Sun Darshan Society

Mu mbiadio0W0, 8 hane Mahar as
Bindi Dilip Meswan 06594 60TT,ul si Bui ll didmd kK aI1G
Desi gnéathiadm:per s do-n Vat eshwar Hanuman Tel
Exechiireet or Mu mbiagdi0o®5 7 , Maharashtr
Deepanjan Peri wal 06957 A204, Abrol Vastu Par
Designation: I ndep I nternational School ,

We st , Vd cd&as , Mahar as't
Rajendra Indubhai 05157 B-2003, Sienna, Lodha
Designation: I ndep Hi ghway, Goregaon (ec

Mu mbiadio®6 3 Mahar ashtra

Fofrurther details of Qouur Muaonaagddbmmen tiDn il@gtom spage e

Company Secretary and Compliance Officer
Anoopkumar Vi shwanathan Pill ai

801, Heritage Pl aza

Tel i Gal | i Cross Road

Andheri (Ea40®6,9 ,Mumbai
Mahar ashtr a, I ndi a
TelephO0theB84528 44024

E-mai lcondpanysecretary@aakaar medical . in
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http://www.aakaarmedical.in/
mailto:roc.mumbai@mca.gov.in
mailto:companysecretary@aakaarmedical.in

Grievances

=}
<
¢
(2]
—
o
-

Il nvestors can contact the Company Secretary and Con
or the Registrar to -tksuksbsepenstebatedf pamriplepme o
l etters of -Ard dittmemnftu,iAtinfjoad h eerde €£qi n the respeetevptbe
of refund earecerigptorofndrunds by electronic mode, etc.
Al grievances, ot her than of Anchor I nvestors may
relevant Designated I ntemmApphrgatwi om Mbom whe Buln
such as name ofddtere $Bdalde carm Rippdt cBiti on Form numbe
address of Bidder, number of Equity Shares applied
to the Bid Amount was blocked or thetuef BDd(Awmoutf
the UPI Mechani sm), date of Bid cum Application For
I ntermedi ary where the Bid was submitted. Further,
applicatifommnumieerDesi gnated Intermediary in additi
hereinabove. AlIl grievances relating to Bids submit
Exchanges with a copy to the Registrar to the 1ssue
Al grievances of the Anchor I nvestors may be addre
the name of the sole or First Bidder, Bid cum Appli
the Bid cum Apgpdrieas i oh tFlne mBi dder , number of the E
on submission of the Bid cum Application Form and t
where the Bid cum Application Form was submitted by
Book Running Lead Manager to the |1ssue

I ndorient Financi al Services Limited

B/ 805, Rustomjee Central Par k

Andheri Kurl a Road, Chakal a

Mu mbiadio®9 3

Maharashtr a, I ndi a

Tel eph®80e9819934811

Emaiclompl-i Bec@&@ ndorient . in

Websiwtwe: i ndorient . in

I nvestor Gweesmsmna®entddrient. in

Contact VPer s$oilhah

SEBI Regi st NMOODOO1R661

I ndorient Financi al Services Limited is the sole Bo
t hreesponsibilifiredsnaeli ani agpgdt otber activities in re
t hem.

Legal Counsel to the Company

Vidhigya Associates, Advocates

105, First Floor

A wing, Kanara Business Centre

Ghat kopar Ed90078Mumbali

Teleph®theB84240 30160

Emairlahul @vi dhi gyaassociates. com

Contact RRdusomwandey

Webswive. vi dhi gyaassociates. com
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http://www.indorient.in/
mailto:wecare@indorient.in
mailto:rahul@vidhigyaassociates.com
http://www.vidhigyaassociates.com/

Registrar to the I ssue

Bi gshare Services Private Limited

Of fice2No6t,8S6FI| oor

Pinnacle Business Par k, Next to Ahura Center
Mahakali Caves ,Road, Andheri East

Mu mb4a00093

TelephOthe22 62638200

Contact VPemyak: Mor bal e
Websivtvee: bi gshareonline.com

E-maiilppo@bi gshareonline. com

SEBI Regi st NKRDODOOONGES8S5

I nvest or GrnaiidmeeseoE@bi gshareonline. com
Bankers to the I ssue / Refund Bank / Sponsor Bank

Kot ak Mahindra Bank Limited

Address. Intellion Square, 501,

5th Floor, A Wing, Infinity IT Park,
Gen. A.K. Vaidya Marg,

Maladi East, Mumbai 400097
Tel epbha@®@@410636
E-ma i cimsipo@kotak.com
Cont act SiBdeshShrodkar

Bankers to the Company

I CI CI Bank Limited

Addr ¢é€$Cl Bank Tower,

Near Chaklii Circl e,

Ol d Padra Road,

Vado-89a& 007,

Guj arat , I ndi a

Teleph862@5339923
E-maiclompanysecretary@i cicibank. com
Contact SPenygaofhatri

HDFC Bank Limited

Addr 886ep No. 8, Bhagat Grandeur,
Link Road, Mal ad West,

Mu mbiadi0 0 0 6 4

Tel eph®B0e90220 40999

Emaiall it. pawar @hdf cbank. com
Contact APets®awar

Escrow Collection Bank(s), Public | ssue Account Ban
Kot akhimMalra Bank Limited

Address Intellion Square, 501,

5th Floor, A Wing, Infinity IT Park,
Gen. A K. Vaidya Marg,

Maladi East, Mumbai 400097
Tel eph2@@410636
E-ma icisipo@kotak.com
Cont act SiHdesh Shirodkar
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Desighatedmedi ari es

SeCértified Syndicate Banks

The I i st of SCSBs i s ava
https://www. sebi gov.in/sebiweb/other b0t htehreAcwe bsi d
SEBI , or at such other website as may be prescri bed
Branches with which a Bidder (other than an Anchor
87 throughed BRegket, RTA or CDP may submit t he Bi
https://www. sebi.gov.in/sebiweb/ otherdmtthlkee ASEBIlo nwaell
and at such other websites as may be prescribed by

SeCértified Syndicate Banks enabled for UPI Mechani

I n accordance wiSHBISEBO/ CHD/culllLazr/ ONoR/ P/ 2019/ 76 dat e
No. SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85 dat ed July 26,
/| HO/

SEBI O/ CFD/ DI L2/ CI R/ P/ 2022/ 45 dated April 5, 2022,
apply t hrough t he SCSBs and mobil e appli ddatei 0 BEBI
(https:// www. sebi .gov.in/sebiweb/other)/ Other Acanaon. d
https://www. sebi.gov.in/sebiweb/other)/ Orkespectivel g
updated from time to time. A |Iist of SCSBs and mobi
using UPI mechani sm i s provided as 6Annexur e
SEBI / HO/ CFD/ DI L2/ CIR/PD29019/85 dated July 26,

Syndicate SCSB Branches

I n relation to Bids (other than Bids by Anchor I nv
branches of the SCSBs at the Specified Locations na
Application Forms ffriome t8endmemker si so avail abl e 0

www. sebi.gov.in/sebiweb/other/ OtheaAdt iupmrd.ad edd ofRreccno
time or any such other website as may be prescribed
branches collecting Bid cum Application Forms from
SEBAww. sebi .gov.in/sebiweb/other/ Otheadctupdatdd?doBe
to time or any such other website as may be prescri

Registered Brokers

Bidders can submit ASBA Forms in the |Issue using the
the Registered Brokers at the Broker Centres. The |
i ncluding detaddrse sau,c ht aalse ppfad i ea landudmbeesrs ,and erovi ded
St ock Exwhwanbesi atwvaw.cnosnei ,ndasa.uwmpdnated from time to

Registrar and Share Transfer Agents

The list of the RTAs eligible to accept ASBA For ms

address, tel ephmarid munhbberssand se provided on the we
www. bseindia.com/ Static/Markets/ Publiclssues/ Ramd p.
www. nseindia.com/ products/ contrestpleedquivtell ¢ s/ iapso su padsadt
ti me.

Collecting Depository Participants

The list of the CDPs eligible to accept ASBA For ms

their name and contact detail s, i s provided o
www. bseindia.com/ Static/Markets/ Publiclssues/ Rnddp.
Www. nseindia.com/ products/ contenéespegcatfiveby, pas/ apd

ti me.
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http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
http://www.bseindia.com/
http://www.nseindia.com/
http://www.bseindia.com/Static/Markets/PublicIssues/Rtadp.aspx
http://www.nseindia.com/products/content/equities/ipos/asba_procedures.htm
http://www.bseindia.com/Static/Markets/PublicIssues/Rtadp.aspx
http://www.nseindia.com/products/content/equities/ipos/asba_procedures.htm

Statutory Auditor to our Company

M/'s C B Mehta & Associ at es, Chartered Accountants
2, Mot i Vil l a, Azad Road,

Vile Parl e 1i(4E0a0stt57,, Mumbai

Maharashtr a, I ndi a

Tel eph®6the9820927328

Emaichi rag@cbma. co. in

I CAI Firm Regi slit2r4a%718W Number :
Peer Revi ewl Number :

Changes in Auditors

Except as stated below, stshatet bayeabeéeienhom®d acthaogtke s

years i mmediately preceding the date of this Prospe
Name of Auc Addr es smainld E Date of Reason
Appointm
Cessati
M/'s C B Mehta?2, Mot i Vill a, A:September ReAppointnm
Chartered Acc (East ) ,i 4MuOndb5a7i, Me Statutory
I ndi a
FirRegistrati
124978W Emai | : chirag@chbm
Peer Review N
M/ s C B Aweshotca 2, Mot i Villa, A:April 25, Appoint me
Chartered Acc (East ) ,i 4MuOndb5a7i, Me casual va
I ndi a
Firm Registr:
124978W Emai | : chirag@chbm

Peer Review N

Madhav Joshi 801/ B, Heritage PlIApril 20, Resignati

Chartered Acc Tel i Gal I i Cross proeeccupati
Mu mb-ai0 0069, Mahar

Firm Registr:

121970W Emaabkmadhav @c ama:

Madhav Joshi 801/ B, Heritage PlSeptember Appoint me

Chartered Acc Tel i Gal | i Cross Statutory
Mu mb-ai0 0069, Mahar

Firm Registr:

121970W Email: askmadhav@

Grading of the 1ssue

No credit agency registered withsSEHRI has been appo

Expert

Except as stated below, our Company has not obtaine

Our Company has received writthns tdehBsan® Aatedi Béebs\|
Accountoantnscl ude their name as required under secti

| CDR Regul ations, in this Prospectus and as an fAexfg
2013 to the extent atnudt aomy tAwedirt acwra,paacnd yi m sr Pasupre cStt ac
14 26850ur Restated Financi al I nformation and such
of this Prospectus.
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However, the term fiexperto and the consent thereof

the meaning under the U. 3J. SSe cSuerciatyiietsi eAsc tActas amend
Moni toring Agency

As per Regulation 262(1) of the SEBI (I CDR) Regul a
Agency is not mandat oBy0Q0Of. OtOh eL alkshssu.e Ssiinzcee itsh eb esliozwe
fitEtgre rupees, we are not required to appoint moni
Our Company has not appointed any monitoring agency
the SEBI L ODR Reewru | Ga mpoannsy, s2h0allbl,, on a quarterly bas
uses and applications of the Net Proceeds. Further,
Company is required to submittstoort hree pStrotc kr eExeci hvaendg ef
Agency, within 45 days from t hestaldl oma keea crhe gouname red
Board for further action, if appropriate. On an an
utilised for purposes other than those statede in th
ot her disclosures as may be required until such tim
be made only wuntil such time that al/l the Net Proce
by the staoiutowuy &odipthoy. Furthermor e, in accordan
Regul ations, our Company shall furnish to the Stock
deviations, if any, in thbeatssake ftUtbomisheéeiobj ettt s he
and (ii) details of category wise variations in the
the Issue as stated above. Theiexpluarat i oon ofuor Dsuel
pl acing the same before the Audit Committee.

Appraising Entity

Our Company has not appointed any appraising agency
Credit Rating

As the |Issue is of Equity Shares, credit rating is
Green Shoe Option

No green shoe option is contemplated under the | ssu
Debenture trustees

As the | ssue i sampgdoiEmtumdnyt Shfarckehenthere trustees is

Filing &frospectus

This Prospectus is being filed with the EMERGE PI at
Theraft RePd odereasonte qubea efdil ed with SEBI, nor wil |l S
the Offer Document in terms of Regul ation 246 (2)
regul ation (5) of Regul ation 24&Redf Hehei SEGBPr o £Ep&c
furni shed to the Board. Pursuant /tCd RIFPBI12 0Qi8r/ DuWlla rd aN
19, 2018, a copy of t he Prospectus wi || be fil
https://siportal sebi.gov.in.

A copwPRed Herroistgpect us, along with the materi al con:
Section 26 & 32 of wihlelf iChoenth awmii telts tAlte , Re®ils8t r ar of (
Prospectus to be filed under Section 26 of the Comp
through t he ehtetcp:r/o/nwww.pnocrat.aglo vati n
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Book Building process

Book building, in the context of the |Issue, refers
ot @aRed Herring Prospectus and the Bid cum Applicati
Band, waldiech ded by our Company, in consultation with
with the Book Buwialadivegt Psede s$sBuy sadnedsesd isSttiwonrdisalr gff c i r c
English nati onaalleldiati ilBwnsi endssé e lander dcul at ed Hi ndi
newspapealeldi & hldankss hddfee pwi del 'y <circul ated Marat hi news
| anguage of Maharashtra where our registered office
Openi ng wWeastaedeanadvai | able to the Stock Exchanges for
websites. TwadetsesmenPdi bg our Company, in consultat
in accordance witb Bboolkr BuihlediBigl/ pssaes Cl olss nige Dat
Procedwmepage

have permitted the offer ¢

The SEBI | CDR Regul ations
the public shall be made as p

wherein allocation to

The |
avail
Book

being made through the book building p
r allocation on a proportionate basis t
L etaed uMpatnoa géedr % ad fl otchme QI B Porti on t o An:¢
with theABSEBIr | ICD\wRedRRteqgroluRtd riadinemh(i tcthe of
or domestic Mutuaéd Fumadm, demd$teicd Mot w
hor I nvestor | sswer & ranaatiel afbtl el efaosrt a5 %
basis to Mutual Fuwdarse @wdadiel asbrd & tf hoa rae
n
e

wo PO w»
® @
oQ o w

be re
above

propao

- > =35 —cC
P OoODd<AaAS DO

(o =]
—= 9 »QS5 ST

ate basis to all Ql B Bidder s, i ncl uc
Price.

o)
0N~ 35

above

, not | ess weraen adasdiel afb|l ehé oNetal | 9 € @eé i on on
tional Bi dder s anwem® tanvdadied sa btl eaf o5 a% | oofc atthi eo

u r
n u

[ s in accordance with the SEBI | CDR Regul at i«
S Pri

— T
nwoaon =

I potenweéerne pBbhldeler pate in the |Issue through an A
spective bank account which wielmea nbdea thbolra cl kye dr ebgyu i trk
e ASBA process to pasubscdrpiaptei oinn itfh eanlys s uien. aunyd e
t eqverag,|l owed to be met with spildl over from any o
iscretion of our Company in consultation with the
hc

I
e
h
a
i
xhcange.

meo~=>»

Bidder s, ot hewerte arnemfanictrhieoati plantvee stthorrosuugh t he ASBA
ils of their respective ASBA WNebéwrtk eidn bwhit ke tSI
he case of UPI Bidder s, by wesnentg @ éremiUtPtl e dMetcd ap
lesgdthe ough the ASBA process.

Al |

det a
i n t
t h

I n accor
Bi dder s
terms of t
(subject t
r
t

da
bi

ce the SEBI | CDR Regul atlinsntsi,t uQliBosn
d in t tiweeemaeNto Paol rlitoiwoend t o wi t hdraw or | o
e ity of the Equity Shares or the I
d Aveawental d ewegleupphteor BOBs0dO)ying
and withd ei Bids untilrthevBisdhbobrssae eChosi g
withdraw i Bi s after the Anchor I nvédatsan tBitd/oln
Il nvestors and the Anchor Il nvestors, Al |l ociadn otno i nh d

Anchor wWervesdmmda di scretionary basis.

t
it

Q - =

t

oY O TAaAs
> o CQE

® =
_‘H‘jﬂa

The Book Building Process under the SEBI | CDR Regul
time to time and Bidders are advised to make their

submitting a Bid in the |ssue.

Bidders should note that the Issue is also subject
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filed with the RoC,; and (ii) final l'isting and tr ac
shall apply fortaiWwerki Algl dtamesntofwitthlei i d/ | ssue Cl os
as prescribed under applicable | aw.

For further details on the mesheddDbmdcpuicre €d oce dio
pag2e8®2nal8,5 respectively.

Our Company wi ||l comply with the SEBI | CDR Regul ati
to this Issue. I n this regard, our Company have app
and procure Bids for this |ssue.

Il lTustration of Book Building Process and Price Dis
For an illustration of the Book BuiTaimg d&iroordemsds| a5

il ssue P& ocre @uiaeri8bespectively.
Underwriting Agreement

Our Company and Book Running Lead Manager to the 1Is
The underwritinBebgd®pey®® 5S5piusr sduaatnetd t o t he terms of

obligations of the underwriter arTehe ubrdcertwrtiot ecrerh &
their intention to underwrite following number of s
Details of the U No. of ¢ Amount % of the tof
Under wr i Under wr i Under wr it
Il ndorient Financi al 37,50 2700 101

sh of the Mark

*I'nclly®@8E@WIOty shares of Rs. 10.00 each for th a
t he requirement :

Mar ket Maker vide Malyei2r2 jag2réeReireerntt od acoendp |l y wi
Regul ations.

c
t

= @

In terms of Regulation 260(1) of the SEBI | CDR Reg!
hundred per cent (100%) of the | ssue and shall not
Regul ation 260(2)abfos&EBlt h€DBo®kgRunNning Lead Manse
mini mum extent of 15% of the | ssue out of its own a

In the opinion of the Board of Direendoisnell doudeCuwn
sufficient to enable them to discharge their respe
registered withbf&aBersrwrehbi sher8tdoak Exchange(s).
Details of Market Making Arrangement

Our Company and the Book Running Lead Manalay 2daye
ol | ul fill

2025 th the f owing Market Maker to f the ob
Na me Al acrity Securities Limit
Addr es s 101, Har i-WiDrag ,s hBamqg g iBl al F
We st , Mumbai , Madharashtr
Tel ephone +91 9594499983
E-mai | al acritysec@mail .co
Contact Person Ki shore V Shah
SEBI Registration No. I NZ000215936
Mar ket Maker RegistrationMEM/ 1086/09098
Al acrity Segcuregisesetréedi wetdh NSE Emerge wil/l act as
or deliver the specified securities in the market m

of our Equity Shares dar ifnorSEBIpdrCiDiRd Reg umhay i ber sn atsi

The Market Ma k eare alpapllli cabhl €i lolbbl i gations and condi !
Regul ations, as amended from time to time and the ¢
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om time to ti me.

terms of Regulation 261(1) of SEBI | CDR Regul ati
ker will be in place for a period of three years |
t in accordarmReguwiatth oSiIEBlanldCRRe circulars issued
i

s matter from time to ti me.

terms of Regulation 261(2) of SEBI | CDR Regul ati
ok RueadnManagers may enter into agreements with t
e specified securities in market making, subject
terms of regulation 261(3) of SEBI | CDR Regul ati
rket Making arrangement:

e Mar keAtl aMakaery Seourshbakb bemregwayedubbepfovwi @6
ime in a day. The same shall be monitored by the S
ock Exchange in advance for each mmntd leeierg fl faecrke
rket Maker (s).

I be in compl

e prices quoted by Market Maker shal
the requirements

rticulars as specified or as per

e minimum depth DDfOG hexagwert,e tsthemlilnvwest ors with h
OOsl®&Ilol be allowed to offer their holding to the
Il ding in that scrip in one | ot along with a decl a

ecution of the order at the quoted price and quan
iven by him.

ere shalll be no exemption/threshold on downsi de.
ventory through market making procadsse,r NUIE Bmreari e

e Mar ket Maker shall not sel | in |l ots | Emergédan
atform of National Stiormkt Exshaage odr i @mdi [Ay6L0i0meé t mi
uity Shares; however, Etmea gseamd amdy rbme od h d@Nrag @ b nkayl
miftreadm ti me to ti me).

e shares of the Company wil|l be traded in Trade f
trading (as per SEBI Circular no: Cl R/ MRD/ DP/ O
rket maker will wovedal nnpsementi asepleuntdlee ¢ he Desi

rcul ar s.

e Mar ket Maker shall start providing quotes from

ker for the respective scrip and shall be subject
ere will bencsepsecuinadle rc iwwhciwcnhs ttehe Mar ket Maker may b
om t higf omariknestt ance due to system problems, any oth
proval from t heméajxetlhraen gweibll lev hid-ebcea phpmictea bl e r easons.
e Exchange for deciohitnmgldaarbtl reolrlealsloen samwd ud an be fi

ere would not be more than five Market Maker for
rket Maker may compete with other Market Maker fo

terms of regulation 261(6) of SEBI | CDR Regul ati
omoters or persons belonging to Promoter Group of

from such Promotreg st orPrpemaotoenr b&rloownpm,i during the col

terms of regulation 261(7) of SEBI | CDR Regul ati
i gible for offering to the Market Maker during th
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Il ding of our Compiamyasvhpermh tilse nSEBIl olcRBRBR Regul at.
rmission of the NSE Emerge, in the manner specifi

e Book Ru

nning Lead Managers may be represented o
gul ation 261 (

8) of SEBI | CDR Regul ations.

e Mar ket Maker shall not be responsible to maint a
particular | evel and is purely supposedway faci
tes. The prdrces ofhalhle lEgguddatyerSthi ned and be subj e

o

k containment measures amdemdNSBiEt &Emien g ef @d aMd rok ent
hange of I ndia Limited wild/ have al/l mar gins wh
rd vitala,r kMa rAkRVY aslku e( VAR) Mar gi n, Extreme Loss Mar
i Bampi t Bhe elNSE Emerge can i mpose any ot hRebri nmear gi n

S0 0 O;m

=

tive Action in case dhedélfSEulEmebgeMalt hef oMak ef
ndia Limited wild!l monitor the obligations on a
ptiongoampdia@amcesen Penalties [/ fineMdamagt bMak enp,o
he is not able to provide the desired |liquidit
t

es [/ fines wild.l be sethbhwgehei Ekchmpgeef aomel

XS uno

I
r n case they are nowaprgeseneés) nfoheamak&ast (0
he penalty wil!/ be monetary as well radhigpuspensi

e Department of Surveillance and Supervision of t
uspension for any type of misconduct/ manipul atio
e Mar ket Maker shall have the right to terminate
tually acceptable terms to the Book Running Lead
pl acement Mar ket Maker.

case of termmeati onedf mamlketabmali ng agreement

mpul sory mar ket making period, it shall be the re
r another Mar ket Matkert ammrcefpltalce mentti darpergi od b
t prior to the date of releasing the existing Mar
quirements of regulation 261 opanheaS&BI hé CB®RoReBRB!
nager reserve the right to appoint other Market M
an additional Mar ket Maker subject to the releva
me .

e first day of -otpheenilnigs tsiemsgs,i otnh grceal Wi laluclhie omn e
n as per the equity mar ket hours. The circuits
d u roiprega Itlh ea upcrtei o n . I n case equilibrium price

h
e
e
ing session shall be based on I ssue price.

o 0T —~

p
[
a

rsuant to SEERI RCMROUD&SA/ BamBeéd2 dated November 27
r mar ket makers during mar ket making process has |

|l ssue Si z Buy quote exempt Reentry threshol d
(Including mand (Il ncluding mandator
inventory of 5% 5% of the | ssuc¢

Up to 20 Crc 25% 24 %

20 to 50 Cr 20 % 19%

50 to 80 Cr 15% 14 %

Above 80 Crc 12% 11%

The Mar ket Making arrangement, trading and other r e
subject to the applicable proviBmernge ol atafwo ramm do f/ N
Exchange offtodci i memtoedi me.
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Al |l t hme mmtbioooreed conditions and systems regarding t he

based on changes or additional regul ations and gui d
Wit hdrawal of the | ssue

OQur Company in consultation with the Book Running I
|l ssue at any time after the | ssue Opening Date but
Company woul d i s stuhee an epamshplaipce rnsb ¢ & ane wehd vcehr ttihsee npernet s
within 2 (Two) days of the | ssue Closing Date or suc
for not proceeding with the | ssue.

The Book Running Lead Manager, through the Registre
using the UPI Mechani sm), to unblock the bank accou
of such noti ficatalosno. pOuompQolnyp ainnyf osrhmaltlhe St ock Exc
were proposed to be I|isted.

Not withstanding the foregoing, the I|Issue is also su
NSE Emerge, which our Company shall apply for after
| ssue Cl osi ng dDatter minmde st htelraeta fitterwi 'l proceed with
file a fresh Draft Red Herring Prospectus.

[ Remainder of the page has been intentio
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CAPI TAL STRUCTURE

Details of the share capit @&lr osfpexcurusGo mmxanys,etasf oont h
(in 7, except sh
Sr. Particulars Aggregate value at face Aggregate value at
No. value Issue Price*
A. AUTHORIZED SHARE CAPITAL ™
1,50,00,000 Equity Shares o 15,00,00,00t -

B. ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL
BEFORE THE ISSUE

1,04,22,416 Equity Shares o 10,42,24,16! -
C. PRESENT ISSUE IN TERMS OF THIS PROSPECTUS
Freshilssuef37, 50, 400 Equity Shar ¢ 3,75,04,00( 27,00,28,80!
Which comprises of:
Market Maker Reservation Portiarf 1,88,800Equity Shares ¢ 18,88,00( 1,35,36,00(
face value of 10 each
Net Issueof 35,61,60Equi ty Shares of f 3,56,16,00t 26,29,15,20!
D. ISSUED, SUBSCRIBED AND PAID-UP CAPITAL AFTER
THE ISSUE”
1,41,7281& qui ty Shares of face 14,17,28,16! -
E. SECURITIES PREMIUM ACCOUNT
Before the Issue 3,88,95,78:
After the Issué 2,71,420584
Notes:
"Subject to finalization Basis of Allotment.
“"For details in relation to the c¢hange sHistony andlCertaim Qotpbrate Nlatteesd s har e

Amendments to our Memorandum of Associatn o n 1f/a g e
"The Issue has been authorized by our Board of Directors and our Shareholders pursuant to the resolutions passed ahysetateest
January 06, 2025 and January 07, 2025, respectively.

Notes to Capital Structure
. Share Capital Hi story of our Company
Our Company has only one c¢class of share capital
st a I

i ssued Equity Sipar &urarCeo nfpwlnlyy hmasi ctho out ndi
the date of this Prospectus.

n

1. Equity Share Capital
The history of the Equity Share capital of our (

Date Number Face I ssue Nature Natur Cumul ¢éCumul a

all otEquity per Ecper Econsidiallotinumbe paiug

all ot ShareShar)e trans EquilEquity

() Share¢capi} i

June 10, 1 1 Cash Subscr 10, 1,00
2013 to MO

Octob 90, 14 14 Cash Right 1,00 10, Ot
05, 2 I s§e

Augus 6,00 1 N.. Other Bonus(? 7,00 70, 01

2021 Cash

July 1. 1 80 Cash All ot 7,00 70, 01
2024 pur suz
SOP
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Schém

Augus 6, = 1 80 Cash All ot 7,06 70, 6:
2024 pur suce

ESOP

Schém
Augus 38, 1 - Ot her Bonus(€& 7,44 74, 41
2024 Cash
Augus 89, 31 1 - Other Bonus(?” 96, 8( 9, 68,
2024 Cash
Septe 3,43 1 6 - Cash refer1, 00, 10, 02
16, 2 aIIotﬁ
Octob 1,109 1 6 - Cash Preferi1, 01, 10, 14,
03, 2 all ot
Octob 2,77 1 6 - Cash Preferi1, 04, 10, 42,
07, 2 al | oA
1) Allotment of 4,000 Equity Shares to DiRamesh Meswani,3,000 Equity Shares to Bindi Dilip Meswani and 3,000 Equity

Shares to Abhash Dilip Meswani pursuant to subscription of MOA.

(2) Al'l ot ment of 71,001Equity Shares to Dilip Ramesh Meswani
Shares to Abhash Dilip Meswani and 999 Equity Shares to
(3) Al'l ot ment of 4,50,000 Equity Shares to Dilip Ramesh Mesy
Equity Shares to Abhash Di IMip oMenswabDnil,i p6 ,Me0sOvakqg ui t6y0 0S hEaqr
Ramesh Meswani, as Bonus |Issue in the rati-apofEq@6ifly Shar

held by the shareholders of the Company.

Al l ot ment of 14 Equity Shares to Rahul Babasaheb Sawakha

Al l ot ment of 6,369 Equity Sihmrteesr md &fahtulhe BBD@RB ahethe Bev.a k

Al'l ot ment of 38,298 Equity 8SBameas tiecsRa&huln Badlkasahel 9DBWwa

Shares for evwvep yEpuiet f u3SHar eogsaifdel d by the sharehol ders of
63,

—_~
o ol
———

(7) Al'l ot ment of 00,000 Equity Shares to Dilip Ramesh Mes\
to Bindi Dilip Meswani jointly with Dilip Ramesh Meswani
Dilip Rame3h2Me8W@nEquity shares to Abhash Dilip Meawani
Mi I ouni Dilip Meswani jointly with Kunal Jhanwer, 1, 200 E
5,36,172 Equity shar eshatmabeRBochnuud s Blasbsausea hierb tShaevar at i o of 1
Shares for evwvep yEpuiet f uU3SHar eogsaifdel d by the sharehol ders of

(8) Al'l ot ment of 1,56, 250 Equity Shares to Amit Kumar and Ar
Shares to Ankush Kedai, 78,125 Equity Shares to Finavenu

(9) Al'l ot ment of 1,19,844 Equity shares to Milouni Dilip Mes

(10)Al'l ot ment of 2,77,969 Equity Shares to Sharda Ramesh Mes

Prefeflkeace Capital

As on the date of this Prospectus, our Company

|l ssue of shares for consideration other than cas:s

Except as set out below, our Company has not i ss
or out of revalwuation of reserves at any time si

Augus 6, 00, 10 N. A.Bonus i ssue in t Capitalidi

2021 Equity Shares for reserve
held in tthle Comps

Augus 38, 2¢ 10 N. A.Bonus issue in t Capitali.

2024 Equity Shares for reserve
held in tthle Comps



Augus 89, 36 10 N. A.LBonus issue in thr Capitali,
2024 Equbhagres for eve reserve
held in tthle Comps
(1) All ot ment of 4,50,000 Equity Shares to Dilip Ramesh Mes\
o]

Equity Shares to AbhasHthRirleisp t de sMid miu,ni 6,000 pEdUeistwani ,
Ramesh Meswani, as Bonus |Issue in the rati-apoEq@Gily Shar
held by the shareholders of the Company.

(2) All ot ment of 38, 29B3a bEagsBiviteefphSmalree 2 st B oRaitsull ssue in the ra
Shares for evwvep yEpuiet f u3Hayr epsaifdel d by the sharehol ders of

(3)All ot ment of 63,00,000 Equity Shares to Dilip Ramesh Mes)
to Bindi Dilip Meswani jointly with Dilip Ramesh Meswani
Dilip Rame8h2Me6W@nEquity shares to Abhash Dilip Meswani
Mi Il ouni Dilip Meswani with Kunal Jhanwer, 1200 Equity sha
Equity shares to RahauBoBuadbalsahed iSmwhalkedamati o of 12: 1, i
every onae pf Elqluy tyaiShares held by the shareholders of the

.l ssue of Equity Shares pursuant to schemes of ar

OQur Company has not allotted

any Equity Shares
Section 39HetOCom®Pdanioés Act, 1956

¢
or Sections 23C¢C
|l ssue or transfer of Equity Shares under empl oye

As on the date of this Prospectus, our Company

202 ESQPR @pP2pursuant to the resolutions passed |
Sharehol ders on April 01, 2021. Al grant of o}
Companies Act, 2013 and have been maids tfoosmelcdy
there have been all otments made under ESOP 2021.
B Mehta & Asesrned aA®csqgu rCthantts, tthnhidu @gWwre asrfodofl o

Total options ¢ 6, 3 6, 3 6, 3¢ N i
beginning of ¢t
Tot al Options N. / N. / 6, 3 N. /
Fiscal/ period
Options Ni Ni N i N. ¢/

forfeited/ Il a
the fiscall/
Variation of t
Tot al number o
Totogplti ons vest
Options exerci
fiscal/ period
Money reali zed
options during
Tot al number 0 N. / N. / 6, 3 N. /
that would ari:

exercise of opi

Empl oyee wise

granted to:

(i) Key Managel

Senior Managem¢

Rahul Babasahel N. / N. / 6, 3 N. ¢/
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Board
Empl oyee
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onnel ,
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of
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Equ
of

0w o~ -

N. £/ N. £/ N. / N. /
ParticuFor For For
Finan FinanFinan
year year year
ended endedended
Mar ch Mar ch Mar ch
31, 2 31, 22025
Rest ate 2. 36 3.14 6. 13
Diluted
earning
equity
N. A
Bl a&khol es Valtiati on Met hod
Ridkee interest 4.62% for 3 ye
Expected 1ife 3 Years
Expected volatil It i s taken
Damodar an
Expected dividenO. 00%
Price of the wundRs. 841.37 f ol
on sBdly, 2024.
800 per share
The accounting policies specifi
India (Share Based Employee Be
2021 have been followed in the
profit and ear nimmilgisegpewi tsth as &
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Sharehol ding Pattern of our Company

The table below presents the equity shareholding pattern of our Company as

(A) Pr omot 5 94, 9 - - 94,9 91. 94, 9 94, 991. - - - - - - 94, 9

and

Pr omot

Group

Publ i « 6 9,25 - - 9,25 8.8 9,25 9,258.8 - - - - - - 9,25

Non - - - - - - - - - - - - - - -

Pr omet

Non P1

(Cl) Shar e - - - - - - - - - - - - - - - -
under |
deposi
recei|

(C2) Share:
by
empl o)
trust ¢
Tot al 11 1,04, - - 1,04, 100 1,04, 1,04, 100 - - - - - - 1,04,
(A+B+(

—~—
O
NN
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Ot her details of shareholding of our Company
As on the date of the filing of this Prospectus, ou

Set Heolrdvh are t he-ugpetodi lossrofPrtomotteuisléd sharehol ding i

e 4 . C 14 10 CashSubsct 4, CNegli Negl.i
3 to MO/
t

el (1 11 10 CashTransf 3, SNegli Negl:i
21 Equi t

Shar e:¢

Mi | our

Me s war
b 71, 11 10 CashRight: 75, Negl i Negl i

S i 4,50 14 N. A. Ot her

nus 5,25 5. 3.71
Cash t

ugust! 63,00 11 - Ot her
024 Cash

O"VOKN O W OTOT®MMO W
OS> OFRPr<IKFPr™30 OO Fr<ITQO—™"3O0
3
©
8]

3, ¢C 11 10 Cash Subsct 3, CNegli Negl:i
to MOy

b 17, 11 10 CashRight ¢ 20, Negli Negli

S i 1,20 14 N. A. Ot her Bonus 1,40 1. Negli
Cashin t h
of S i
Equi t
Shar e
every
(1) [
Share
in
Compart



Augusi 16, 81 14 N. A. Ot her Bonus 18, 21 17.
2024 Cashin t h

of t

(12)

Shar e

every

(1) [

Share

in

Compart
Suboti 18, 21 17.
(B)
Tot al 86, 4! 82.
B)

‘Thfei gures in the +wdWw haove hlreed orsewsridadcci mal .

Details of the transfer and acquisition
fot

the Promoters, and members o

u
he Promoter

Equity S
Group.

Except as disclosadddmisefw,t toair PrPo montodrer Gr oup

Equity Shares of our Company through secondary

Septemb Mil ouni Dilip 1 10
2015 Meswani Meswani

June 01 Shardha Abhash 10 10
Meswani Meswani

June 06 Pranisha Shardha 10 10
Meswani

fort
he date of this Prospectus.

1. Dilip Ramesh Meswani 68, 2
2. Bindi Dilip Meswani 18, 2
3. Rahul Babasaheb Sawakhande 5,80
4. Abhash Dilip Meswani 3,54
5. Sharda Ramesh Meswani 2,85
6. Mil ouni Dilip Meswani 2,10
7. Grobiz Sme Opportunity Fund 1,56
Tot al 1,02,

"'Rounded off to the closest deci mal

h b®H aorwe h sl daerlsi shtolodi ug 1S% aare nCoarpe t aafl

= o
~N ol

R NN WO

98.

tolf e opu



et forth below is a
0 days prior to the

of BpaSbhokd€apihal dohgol
of this Prospectus.

= W0
o —
Q -
~ w0
D ~

1 Dilip Ramesh Meswani 68, 2 65

2. Bindi Dilip Meswani 18, 2 17.

3. Rahul Babasaheb Sawakh 5,80 5

4. Abhash Dilip Meswani 3,54 3

5. Sharda Ramesh Meswani 2,85 2

6. Milouni Dilip Meswani 2,10 2

7. Grobiz Sme Opportunity 1,56 1

Tot al 1, 02, 98
'Rounded off to the closest deci mal

Set forth below is a list of S8paSédholed€rapihal diofigol
fullybdaisli steds of one year prior to the date of thi

1. Dilip Ramesh Meswani 5,25 75.

2. Bindi Dilip Meswani 1,40 20.

3. Abh&@&ddsHip Meswani 27, 3.

4., Mil ouni Dilip Meswan 7, ( 1.

Tot al 6, 99 99.
'Rounded off to the closest deci mal

Set forth below is a |list of S8pasSédholed€rapihal diofigol
fullybdaislisteds of two yPaospercitoas.to the date of th

1 Dilip Ramesh Meswani 5,25 75
2. Bindi Dilip Meswani 1,40 20.
3. Abhash Dilip Meswani 27, 3.
4. Mil ouni Dilip Meswani 7, ( 1.
Tot al 6, 99 99.

‘Rounded off to the closest deci mal

The aggregate shareholding of the Promoters and Pro

Promoters

1. Dilip Ramesh Meswar 68, 25,00 65. 48 48.16
2. Bindi Dilip Meswani 18,20, 00 17. 46 12. 84
Subot al (A) 86, 45,00 82.94 61.00
Promoter Group
1. Abhash Dilip Meswar 3,54,90C¢ 3.41 2.50
2. Milouni Dilip Meswe 2,10, 84¢ 2.02 1. 49
3. Sharda Ramesh Meswe 2,85, 76¢ 2. 74 2.02
Su-bot al ( B) 8,51,51¢: 8.17 6.01
Tot al 94,96, 51 91. 11 67.01

*Rounded offdecombhe cl osest
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The number of specified securities purchased or sol
our Company and their relatives in the preceding si

There has been no purchase or sale of securities by

Company and their relatives in tPhesprededi ng si x mo
Detail s nof | ock
Pursuant to the Regulation 236 and 238 ofPobttes SEBI
Equity Share Capital held by our PromotRmonnsohteelrld sb
Contriddutanodn i ofcckreda period of three year offndm tPheom
Contribution would be created as per applicable | aw
to the Stock ExchlaegEqbietfyr®haiessing of
Name Number Date Natur Face | ssuiPerce Perce Dat e
PromotEquity allottransiper EAcquisof thof th whic
|l ockacof Eq Share pricelssuelssue Equi

Shar e Equi tup caup ca Shar

when Shar e ( %) ( %) ar e

mad e subj e

paiug | o€ k
Dilip 2387, Augu Bonus 1 N. . 21. 15. 3y
Me swani 20
Bi ndi [ Augu Bonus 1 N. . 57 4 . 3y
Me swani 5,96 20
Tot al 28, 3« N. . 27. 20.

Thehareholding of the Promoters-lisrsuex Edgus togf Sh®% eo fc
l ocked in for a period of one year from the date of

Al'l the Equity Shares held by our Promoters are in

The Equity Shares held by sharehwml|lfder saopérirod hanh @
the date of All otment in the |Issue except for any E
empl oyees or tnloe laemglali nited iurds ngr nomi neaenp | ofy eaersy, d ehcee
may be transferred to any other peirns,ons uhbojledcitn gt ot hceo I
t he-ilnocikn the hands of trrangfamdessicthott rtame freeg maisnisma
until the ekpipgrobd) hantdockmpl i ancTehewi8tOh BuSitRey Talk e o
of face valafe RAhul0o Bakbashdawed ESlawa-kihadmel ac heed i od of
agreement dated June 19, 2025.

I n this connection, please note that:

The Equity Shares issued for Promoterds contributi
i mmedi ately preceding tyramscdo®h amhsideabttabnomtbte
intangible assets was involved in such transacti on,
revaluation reserves or unrealizedapneti Eguofyo®hact
are otherwise ineligible for computation of mini mum
The mini mum Promoterés contribution does not i nclu
preceding one year at a price | ower than the price

|l ssue

OQur Company has not been formed by the conversion
partnership firm.

As on the date of this Prospectus, none of the Equi
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w h

terms of Regulation 243 of the SEBI | CDR Regul ati
as per Regulation 238 of the SEBI | CDR Regul ati ol
our Promoter oGroupsobj a&cnhe Worp canpmpt!iincuaabtlieo nwiotfh |tohce
maining period (and such transferees shalplernotd)b e
mpliance with provisions of the Takeover Regul ati
rther, in terms of Regulation 243 of the SEBI | CD
omoters) prior-imoftome al perue canaodfl onkegear, may be
uity Shar elseidmhiaclhonagr ewiltcdhc t he Equity Shares prop
ntinuati-om wifth hthé octkansferee for the remaining
transfer untidiln tplke i etlpiamyp do fwotinpe tlheclkpr ovi si ons o
ere have been no financing arrangements whereby
rectors and their relatives have financed the pur
e six months immediatefiyl pngcefli ngi s$ hBErdapectus
cept for the allotment of Equity Shares pursuant |
|l ter its capital structure for a period of six mor
the denomination of Equity Shares, or by way of
nverti bl egeianbtloe ,ordierxecchtaany or indirectly for Equi t)
y of issue of bonus shares, or on a rights basis,
wever, i f our Companyj od mtte rvse nitnutroe sa cogu iostihteironar r e
bject to necessary approval s, consider raising ad
rrency for acquisitions or participation in such
ere wil/ be no further issue of Equity Shares whe
ghts issue or in any other manner during the peri
e Equity Shtagde sonrhatvlee b®temc K iBxchanges or al l appl
vestor s, or the application moneys arlei sutnibnigo c kuerdc
bscription etc., as the case may be.

r Company, our Directors and the BbakkRanniangemmeec
y other similar arrangements for the purchase of

I Equity Shares offered pupsaantheotime o0685sAkl shasg
rtl-wp pgquwWi ty Shares as on the date of this Prospe:

cept as Riiisskc | Fpasaetalo 294 Sdint hpeagkompany 1is in complianc
13 with respect to issuance of securities since i
on the date of this Prospect urses ptehcet i B/oeo ka sRuoncn iar ¢
der the Securities and Exchange Board of India (M
ares of our Company. The Book Running Lead Manage:!
perform services for our Company in the ordinar
mmer ci al banking and investment banking transact.i
ceive customary compensation

ere are ronwetrdst dhaedpstg counrsi toiresr i ghts to convert de
to Equity Shares as on the date of this Prospectu
r Company shall ensure that transactions in the E
e draft offer documents with the Registrar of Cor

ock Exchangteuwiotulrisn otf wesmutcyh t ransaction.

person connected with the | ssue, including, but
the Syndicate, our Company and Directors shall o]
et her in cacéis oar kdtntderowi sseertvd any I nvestor for m:
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OBJECTS OF THE | SSUE

The I ssue comprises of a Fresh I ssueeath3dagd0DeddOi i
2, 70l0akm®s

Fresh | ssue

The net proceedis.®frbbe Ppreshedtssdeés,stulee rFerl easNle tll sexye

Proceedare proposed to be wutilized in the following
1. Funding working capital requirements of our Comj
2. Gener al corporate purposes.
(col |l ectObyexigpt.,s t he 0
Proceeds of the |1ssue
The det dNielts Pofocterels of the Fresh | ssue are set out

Particul ar s Esti mated /

(in 7 Lak

Gross proceeds of the Fresh | ssuc¢ 2,700. 29
(Lessyelased expenses i AYf%R] ati ol 336.29
Net Pridceeds 2, 30604 .
(DThlessue related expenses shall vary depending upon theplieaad i
refer to Heasdien RetliattdesxddpEoge 6 mdierbrioes ppect u s
ROC.
Utilization of Net Proceeds

OQur Companyutpirloipoe etshde oNet Proceeds towards the fol

S. Particul ar s Esti mat ef!)A
No. (in 7 Lak
1. Funding working capital requi 2,035.00
2. General <corpdrate purposes 32®0

Net Proceeds 2, 30604 .
(QubjeFcitnatld sation of Bhsi amO@unAl uoimeaed for general corporate
Proceeds or 710 crore, whichever is | ower.
I n addition to the aforementioned Objects, our Comp
Shares on the Emerge platform of NSE, including amo

and creation ofia pobl oarm&gkeéetyi shhnes.

The main objects and objects incidental and ancil|l
Association enable our Company to: (i) undertake th
proposed to be fowrecad .f rFaumtthree ,Nevte Rronf i rm t hat the
out till date are in accordance with the objects cl
Proposed schedule of i mplementation and depl oyment

We propose to deploy the Net Proceeds towards the
i mpl ementation and deployment of funds set forth in
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Esti mated schedul e

Proceeds in
Particul ars Amount Lo . : : :
from Net (P Financi al Financi al
(i hakhs] (in 7 La

Funding working c 2 03! 935 1.10
our Company
General <corpldrate 32®0 1650 16%0
Net Proceeds 2, 3060 1, 0590 1, 2560
()Subject to finalislanioomplfi 8acé sofof SEBI ot @BRt The amount utili :
exceed 15% of the Gross Proceed or I NR 10 crores, whichever is
The fund requirement, the proposed schedule of i mpl
out above are based on our current business plans,
guotations, curoemtbuesirreasnstamaeepr efailing mar ket c
Further, the fund requirement and proposed depl oy me
bank or financi al institut iiOwmr Comp areyt aiihtsenpd etac eu
the Net Proceeds of the | ssue towards the working ¢
certain assumptions and estimates and hasdonoh peaegae
43
We may have to revise our funding requirements and
such as, financi al and mar ket corediottii@ng . onc avmpg éit il tei
vendors, interest/exchange rate fluctuations and ot
management. This may entail rescheduling or iregi sin
the allocation of funds from its planned allocatio
di scretion of our management, subject to compliance

MAnyari ani emeorutofl i shéi Net Proceeds would be subjec
including prior sbarpibgéder sdé approval o.

We propose to deploy the entire Net Proceeds towar d:¢
if the Net Proceeds are not completely utnmelnitsi eoch efdor
period, such asneodu n(tisn wpiarlt boer uftullli) i n subsequent p
with applicable | aw.

Means of finance

We intend to finance the Objects from the Net Proce
the requirements prescribed under Paragraph 9(C) (1)
SEBI | CDR Regul ations and there is no requirement
verifiable means towasdef 76Wnahcéehtostahedpmeject,
through the | ssue and existing identifiable internal
in the actual wutilisation ofanfyunndasy eeaxrpmaorrkee da froarn gteh ¢
utilising our internal accruals and/ or availing fu
the objects is |l ower than the proposed edre pd mjyenetng ,
mentioned above or towards gener al corporate purpos
gener al corporate purposes wil/l not exceed 15% of t
Fresh | ®sdanice a¢t¢t hRéebpel S8EBbns CDR

Details of the Objects

Our Board at iJdwnémeR@pmmygowhed dt Wen proposed objects o
amounts proposed to be utilized from the Net Procee

1. Funding working capital requirements of our Comg

90



Our Company funds majority of its working capitsa
financing availed from banks and internal accr L
2,035.00 Lakh from the Neompranydesds ntcowanreds af u
requi rAesmenn sApril 30, 2025, our total outstandin
facilities from secured |l enders was 1,952.00
cuenmtly avail ed bR noaurraidslimpea dafRegls Siaeed Finaonci al
on pa4g&End9,5 respectively. Further, for risks in

working capital gaRp skf PaCGutroCGmppayyi greigfuiific st an
of working capital for a continuing growth. Our
may adversely affecd ooBRageults of operations.

Existing & Estimated working capital requirement

The details of our Compadhly,050 2vo,r kNMaxrge It a1l ,t ad 0 2ask
its projected working capital for Financial Yea
et fof'wh below

Cin Dakhs

Current Asse

Il nventories 1,12 1, 41 1, 45! 2, 33 2, 58
Trade Recei v 1, 02: 1, 621 2, 80! 2, 88 3,81.
Short Term L 0. ¢ 0. ¢ 13 0. ¢ 0. ¢
Advances

Ot her Curren 54. 206 . 360. 494, 647.

Tot al () 2,20 3,251 4,631 5,71 7, 04
Current Liab

Trade Payabl 252. 181. 351. 381. 431.
Other Curren 416. 292. 284. 340. 439.
Short Term P 33, 83 86 105. 135.

Tot al (r1) 703. 558. 721. 827. 1, 00
(fo)work'”g' 1,50 2,69, 3.90:. 4,89 6,04

I nternal Acc

Existing Net 1000 1,39 1,70 1,75 2,74

Tot al Borrow 5,00 1, 301 2,201 2,201 2,201

| PO Proceeds - - - 935. 1, 10!

Wor king capital equirementssetcalbhod| hieddi baseesonassbat pme |
capital di scl os in the table is based on closingYédarl ances
2026 and remaini amountLaik.hes. r e dlulcOe0d. ObOy Iparkehvsi o(us 2y0e3a5. Oult i |
Financi al Year 7.

As certified by

the reso

lution

t he
passed

by the

Company

Statutory JAad4i t2@rBd , mwsr sappnto vtea thlyeit th ec Br
it s] usmnéep abr0a2t5e

Board |



a)

b))

The Companybés working
foll owing factors:

Il ncrease i n revenue

Particul ars Financi Financ

20258 Year 324 Year
Tot al Revenue TUakn 6, 15: 61
Number of Cust omer 523 520
Number of Sal es Ex 12! 12
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associated
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functionality
clienB8Bsdplacer wbhrch or i
NR 69.55 Lakhs
our inventory

bei

king capitaFinancioalled ¥e doirdmEeRal &Y d&dmah® i

Y @Y uwhriearte nits hparsi rbe

Fi nanc CAGR
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27 37 .90
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breakdowns, and | mmed .
del ayrse wpha rcths ,i swec
after [
certain spare

the sale is

with days for
of sspare part

(7P hakhs)

Days Outstanding  0-30 3090 90180 180270 270365 365 & Above Total

Consumable 11. 380. 192.
System 1. ¢ 1.: 87.
Spare Parts 0. ( 2.0 10.
Total 12. 384. 290.

92

70.
28.
8.

L

107.

50.
33.
10.
94.

109. 814.
264. 417.
191. 223.
565. 1, 45

Buyer

andl penefi



1.

2.Ageing of Tr adabep ReCebDelatbdres as at March 31,2025
As Maarch 31, 2025, our trade receivables ageing
(in 7) Lakhs

Debtors as 2, 80! 2,18 379. 129. 38. 6 4.
312,025

As on March 31, 2025 our receivables ageing for

(7T hakhs)

Debtor 1 131. 131. - - - -
Debtor 2 12 4. 124 - - - -
Debtor 3 120. 120. - - - -
Debtor 4 88. 17. 70 - - -
Debtor 5 67. 67. - - - -
Debtor 6 58. 58. - - - -
Debtor 7 57. 57. - - - -
Debtor 8 54 . 54 . - - - -
Debtor 9 51. 36. 14. - - -
Debtor 10 50. 4 2 . 7. ¢ - - -

Tot al 806. 713. 92 - - -

Tot al O/ S a 2, 80!

2025

% of Top 10 28.

The abowecé¢eirawaakrl es are considered good and reco
stockists/distributors through whom we supply ol
3.Ageing of Trades Payable and Top 10 Creditors asc
As on March 31, 2025, our trades payable ageing

Creditor s 3 &2s0 205f
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1.

Creditor 10 3. 3. 0. ( 0. ( 0. (
TOTAL 325. 308. 0. C 15. 1.7
Total O/ S as
2025 351.
% age of Top 92.

4 Assumptions for working capital requirements ( Hc

(in)days

Current Assets

Inventories 222 222 200 19 201

Trade Receivables 88 105 131 12 11.

Other Current Assets 17 10 17 19 19

Short term loans and

advances 0 0 0.41 0 0

Total (1)* 327 337 348 34 33

Current Liabilities

Trade Payables 50 38 37 38 33

Other Current 49 31 20 17 16

Liabilities

Short Term Provisions 4 5 6 5 5

Total (I1)* 104 75 63 61 54

Z')e.‘. ‘a’l‘)’”“”g Capital 223 262 285 28 27
i

*Total days rounded off to the nearest multiple

Pursuant to t hleun&kerxidf&uceadt eb yd aSteadt ut ory Audi tors of the Comj

wor king capital esti mates, as approved by the Board pursuan

Meeting and Audit QCaom4i tPt02é& meeting dated

Not e

(1) Holding period level (in days) of Inventories is calcula
period by cost of goods sold (including raw material cons
the yeodar/ peri

(2) Holding period level (in days) of Trade Receivables is ca
previous period by revenue from operations multiplied by

(3) Holding pedaypsl) leffeDtlfém Current Assets is calculated by
and previous period by revenue from operations multiplied

(4) Holding period level (in days) of Trade Payables is calc
previous period by sum of Cost of Goods Sold, and change

(%) Holding period level (in days) of Other current leisabiliti
for the current and previous period / total expenditure f

(¢) Holding period level (in days)of Short term Provisions
current and previous period / total expenditure for the ¢

JUSTI FI CATI ON FOR WORKI NG CAPI TAL LEVELS

For a company aleiskehedurs pseoldluichng to der matol ogy
working capital requirement is essential to ens.i

I nventory We need to mai ntaaeisnt heert i icn we mtdaircyt so
products, etc.) to supply to der mat
from the clinics and timely deliver
need maintain cero@i ni deent deyifters
consi sts of aesthetic products,.Tae¢
inventory is expected to increase i
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Particul ar ¢

Trade recei
Ot her curre
Current | i a
Trade payat
Ot her curre

Assumptions and justifice
Financi2®8l26Ye&arFi nanci al Year 2027. C
days in Finan3ci a2l2 2Yedaary s2 0i2n2 & i & ahxd a
2026. The Company is anticipating I
Financial-26Y&®&ar20D02d5ays for-27Fiamadcka
Financial-27emaes pRO2t6i vel y. WARKbNGeC€CA
RATI ONALE FOR THE Financial2&da’& FO0.:
Yeam d2m 9pdgda his DRHP.

Trade receivables are amount owed t
and services on credit. Der matol ogy
need to manage cash flows due to thi
ohigh overhead costs (rent, sal ari e
ter ms-104f0 M2y s to |l ong term customer
healthy relationships with them. B«
managiimmcome and outfl ows, ensuring
to cover operational costs. The Con
2023, 2024 & 2025 were 88 days, 10
receivables was attributable to inc
Company is expecting the trade rece

t wpears to beFathaln2sk aRByefadni4Fidans
Ye a0 26 . Af ep PWORKI NG1 CAPI TAL RATI C
Financi a2l2 ¥eaFi 28n2BRal &Y¥eFarnan@ i am 9@
of this DRHP.

The category of "Ot her Current Ass:
Prepaid Expengeserbméancautwhohities
ot her similar assets. Currently <ce

products &r0e taadkiamg ed ®nd we al so pt
manufacturers to pSombabel aawematkbks
agent which are already received fr
on particular date. The other curre

W

10 days in F2324ané&i alflr Wsdansc 2 ®2 025 .
trend to continue going forward wit
2026 & Financial Year 2027.
bilities

Trade payables are amount ftod |boewipnagi
products/ materials/ services from su
trade payable days of -88, dagsdawns Fi
202% and 37 days i R5Fi nlehrec itarl a dyéeaay
marginally reduced -3 opr iFmanrainicyi ad u €Y
faster payments with higher sanctio
better pricing and i mprove relati avn
MSME payment rules by the Governmen-
vendors. We expect the trades payab
Year4250 in the next 2 years with 38

Financial Year 2027.
Bel ow i spaoBr dalks payable to MSME &

reduction in outstanding dues to MS
( in L
. As at Mz As at As at
FCHAE R 31,202! MaciB1, 2 Mack1l, 2
Dues to N 3.1 37. 34.
Dues to C 348. 144. 218.
Tot al
Payabl es 351. 181. 252.
The category of "Other current i ab

I
from Customer s$St &Stadtacryy Phyeadb!|l &@and ot
Company receives advances majorly f
With the revenue share from Aestheti
2023 to 13.88% 245F( ahsoinéef ¥ealk thi0r
Overoie®ecti dr®bnt PagPbRHP) t he advanc
down over the years thus reducing |
Financial Year 2023 to 20 days in F
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Particul ar : Assumptions and justifice

business activity, the Company has-
17 days for the Financial Years 202
Short term The category of "Short term provisi
taxation, gratuity & tax. To align
has projected the | evieldao/fs dtolre rtshoi(
and 2027.
Gener al corporate purposes

We propose to depl oy the b32b09Immkhetowhlsgerenalaocperatel s a g
purposes, subject to such utilisation not exceetlisg% of t he Gr oss Proceeds o1
lower from the Fresh Issue, in compliance with Regulation 230 (2) of the SEBI ICDR Regulations. The
general corporatpurposes for which we propose to utilize the Net Proceeds includes meeting day to day
expenses which includes amongst other things, ¢t working capital requirements, meeting any
expense of the Company, including meeting any shortfall in settinbeupew factory, salaries and
wages, administration, insurance, repairs and maintenance, payment of taxes and duties, servicing of
borrowings including payment of interest, brand building and other marketing expenses, meeting
expenses incurred in the ordipaourse of business and towards any exigencies, and any other purpose
as considered expedient and as approved periodically by our Board or a duly constituted committee
thereof, subject to compliance with applicable law, including the necessary prowisibasCompanies

Act.

The quantum of utilisation of funds towards each of the above purposes will be determined by our Board,
based on the amount available under this head and our business requirements, from time to time. Our
management, in accordance with the policies of coasr®, shall have flexibility in utilising surplus
amounts, if any.

We confirm that any issue related expenses shall not be considered as a part of General Corporate
Purpose. Further in case, if our actual issggenses turn to be lesser than the estimated issue expenses,
such surplus amount shall be utilized for General Corporate Purpose in such a manner that the amount
for general corporate purposes, as mentioned irPthepectusshall not exceed 15% of the Gross

Proceeds or 10 crore, whichever is | ower.
Details of funds deployed til/l date and sources
The funds deployed towards the object of this |
C B Mehta ,& Chheadrotéecrabent ants pur sudumide t DiOR heiivwe rc e
bel ow:
(T in Lakhs
Depl oyment of Funds Amount
|l ssue related expenses 8465
TOTAL 8465
(™ in Lakhs
Sources of Funds Amount
Short term bateowahgdéccrual s 846.5
TOTAL 8465
Estimated | ssue Related Expenses
The total expenses for thid86L88he alle%dds filissnat e d
Size. The details of Issue expenses are tabul at e
(T in Lakhs
Particul ar s Amoun % ofota % of T
|l ssue E: | ssue
Book Running Lead Manager 590. 17. 2.1
Underwriting Fees 191. 56. 7. (
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Brokerage, selling commi s 1. 7 0. ¢ ¢
Fees payable to Registrar 1.1 0. ¢ 0. (
Fees to the |l egal advisor 4 2 . 12. 1. ¢
& other professionals

Advertising and marketingc 21. 6. ¢ 0.1
Fees payable to regul &tor 6. ¢ 2. ( 0. ¢
Depositories

Printing and distributior 1. ¢ 0. ¢ 0. (
Fees payable to I ndustry 6. ¢ 1. ¢ 0. 2
Mi scell aneous 4 . 7 1. ¢ 0.1
Total Expenses 336. 100. 12.
|l ssue expenses include goods and services tax, where applic:

1) Selling commission payable to the SCSBs on the portion for RIBSardstitutional Bidders which are directly procured
and uploaded by the SCSBs, would be as follows:

Portion for RIBs* 0.20 % of the Amount Allotte
Portionl dotri tNwtni onal E0O. 10 % of the Aamopulnitc aAd Il eotttae
* Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price.

Selling commission payable to the SCSBs will be determined on the basis of the bidding terminal ID as captured in the bid
book of NSE. No additional processing fees shall be payable to the SCSBs on the applications directly procured by them. The

totalseli ng commi ssion payable to SCSBs will be subject to a |
the total uploading charges/ processing fees payable exce
Syndicate, RTAs, CDPs, Regist&Brokers would be proportionately distributed based on the number of valid applications

such that the total wuploading charges / processing fees p

2) Processing fees payable to the SCSBs on the portion for RIBs addstitutional Bidders (excluding UPI Bids) which are
procured by the members of the Syndicate /Syridicate / Registered Broker / CRTAs / CDPs and submitted to SCSB for
blocking, wouldbe as follows:

Portion for Retail Bi = 10 per valid application
Portionl fotri tNwtni onal E” 10 per valid application
* Processing feggayable to the SCSBs on the ASBAFormforNens t i t ut i onal Bidder with bids
- 10 plus applicable taxes, per valid Bid cum Applicatic
processing fee payable underthiscdae wi | | not exceed - 0.5 Il akh (plus applic
fees exceeds ~ 0.5 lakh (plus appl i c-aamlbasis foraRetailsindividudl en pr o

Investors and Noinstitutional Investors, stapplicable.

3) Brokerage Selling commission and processing/ uploading charges on the portion for Retail Individual Imrestdosn
Institutional Investors which are procured by members of the Syndicate Members, Registered Brokers, CRTAs and CDPs or
for using 3in-1 type accountdinked online trading, demat & bank account provided by some of the Registered Brokers
would be as follows:

Portion for RIBs* 0.20 % of the Amount Al |l otte
Portionl dotri tNwtni onal E0O. 10 % of the Amount Al |l otte
* Amount Allotted is the product of the number of Equity Shares Allotted and the Issue Price.

The Selling Commission payable to the brokers will be determined (i) for RIBsaddiNent i t ut i on a200D dder s (
Lakh), on the basis of the application form number / series, provided that the application is also bid by the respective
Syndicate Member. For clarification, if a Syndicate ASBA application on the application form number / series of a Syndicate

/ SubSyndcate Member, is bid by an SCSB, the selling commission will be payable to the SCSB and not the Syndicate / Sub
Syndi cat eand\ig@fiortNeri n& t i t uti onal Bi dders (above ~ 5.0 Lakh),
SubSyndicate Code of the application form submitted to SCSBs for Blocking of the Fund and uploading on the Exchanges
platform by SCSBs. For clarification, af Syndicate ASBA application on the application form number, is bid by an SCSB,

the Selling Commission will be payable to the Syndicate-Sgubicate Member and not the SCSB.

Bidding charges payable to Registered Brokers on the applications madedsitg3account s, woul d be 7 1
taxes, per valid application bid by the Broker. Bidding charges payable to SCSBs on the QIB Portion and Nonlnstitutional
Bidders (erluding UPI Bids) which are procured by the Syndicate/Syhdicate/Registered Broker/RTAs/ CDPs and
submitted to SCSBs for blocking and uploading would be ™=
payable on the application madmsing 3in-1 accounts wil|l be subject to a maxi murl
taxes). The selling commission and bidding charges payable to Registered Brokers, the RTAs and CDPs will be determined

on the basis of the bidding terminal id as captlirethe Bid Book of NSE.

The Selling commission / bidding charges payable to the Registered Brokers on the portion for RIBs lasttitanal
Bidders which are directly procured by the Registered Broker and submitted to SCSB for processing, would be as follows:
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Portion f orl rRdtBist wmtnidor™ 10 per valid application
Bidding charges / processing fees for applications made by UPI Bidders would be as under
Payable to members of~ 10 per validpppbptabhei bpaxé

thei-Bysdibcate Members)
Payable to Sponsor Ba NIL for upto 30,000 applica

transattibolds per valid applic
The Sponsor Banks shall be r
thipmdties such as remitter b
required in connection with
applicable SEBI circulars, a

T h ®tal uploading charges / processing fees payabldlémbers of the Syndicate, RTAs, CDPs, Registered Brokers as
l'isted under (4) wildl be subject to a maximum cap of 7O
charges/ processi nd.50akte then tha gmount payabéexocMemieers of the Syndicate, RTAs, CDPs,
Registered Brokers would be proportionately distributed based on the number of valid applications such that the total
uploading charges |/ processiakhg fees payable does not exce

All such commissions and processing fees set out above shall be paid as per the timelines in terms of the Syndicate Agreement
and Escrow and Sponsor Banks Agreement. The processing fees for applications made by UPI Bidders may be released to
the remitter lanks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 read with SEBI Circular No:
SEBI/HO/CFD/DIL2/CIR/P/2021/570 dated June 02, 2021 read with SEBI @ircul No:
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/I/M dated March 16, 2021.

The terminal from which the application has been uploaded will be taken into account in order to determine the total
processing fees payable to the relevant registered broker and other intermediaries.

Further, in terms of SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, the payment of processing
fees to the SCSBs shall be undertaken pursuant to an application made by the SCSBs to the BRLM, and such application
shall be made only &t (i) unblocking of application amounts for each application received by the SCSB has been fully
completed, and (ii) applicable compensation relating to investor complaints has been paid by the SCSB.

Interim Use of Net Proceeds

Pending utilisation of the Net Proceeds for the purposes described above, our Company will temporarily invest
the Net Proceeds in deposits in one or more scheduled commercial banks included in the Second Schedule of
Reserve Bank of India Act, 1934, as nimyapproved by our Board or a duly constituted committee thereof.

In accordance with Section 27 of the Companies Act, 2013, our Company confirms that it shall not use the Net
Proceeds for buying, trading or otherwise dealing in equity shares of any other listed company.

Shortfall of Funds
Any shortfall in meeting the fund requirements will be met by way of internal accruals and / or unsecured Loans.
Bridge Financing Facilities

As on the date of this Prospectus our Company has not raised any bridge loans from any bank or financial
institution which are proposed to be repaid from the Net Proceeds.

Appraising entity

None of the Objects for which the Net Proceeds will be utilized have been appraised by any bank or financial
institution. Thefunding requirements of our Company and the deployment of the proceeds of the Issue are
currently based on available quotations and management estimates. The funding requirements of our Company
are dependent on a number of factors which may not be imptiteotof our management, including but not

limited to variations in interest rate structures, changes in our financial condition and current commercial
conditions of our Business and are subject to change in light of changes in external circumstances or i
financial condition, business or strategy.
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Monitoring of Utilisation of Funds

As the proposed size of the I ssue is |l ess than L
Regul ati ons, we are not reqguired to appoint of a nm
Proceeds. Our Boairzdatwiidn oMfonNeagtorPrtchceeeuds It hrough it
Pursuant to SEBI LODR Regul ations, our Company sha
Directors the uses and applications of the Net Proc
for purposes ot heirs thraons ptehcotsues satnadt epdl aicne tit bef or e
Director s, as required under applicable | aw. Such d
Proceeds have been utilized imhtulsk atiUhergtatudmeéent
Further mor e, in accordance with the Regulation 32 o
to the Stock Exchange on a half yearly basiocf, tahet a
proceeds of the I ssue from the Objects; and (ii) def
from the I ssue from the Objects. This information w
Directors.

Variations in Objects

In accordance with Section 13(8) and Section 27 of the Companies Act, 2013, our Cehgiangt vary the

objects of the Issue without our Company being authorized to do so by the Shareholders by way of a special
resolution. In addition, the notice issued to the Shareholders in relation to the passing of such special resolution
shall specifithe prescribed details as required under the Companies Act and shall be published in accordance with
the Companies Act and the rules there under. As per the current provisions of the Companies Act, our Promoters
or controlling Shareholders would be regairto provide an exit opportunity to such shareholders who do not
agree to the proposal to vary the objects, at such price, and in such manner, as may be prescribed by SEBI, in this
regard.

Other Confirmations

There are no material existing or anticipated transactions with our Promoters, Directors, or Key Managerial
Personnel, in relation to the utilization of the Net Proceeds. No part of the Net Proceeds will be paid by us as
consideration to our Promoters, 8itors or Key Managerial Personnel except in the normal course of business
and in compliance with the applicable laws.

[ Remai nder of the page has been intentio
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BASI'S FOR THE | SSUE PRI CE

I nvestors should read the f ol RiskWactogp , s dethileaaboyt owi t h t
Company under the section title@ur Business and its financial statements under the section titkéddhcial

Information” beginning on pag&29 and 195 respectively of this Prospectus. The trading price of the Equity
Shares of Our Company could decline due to these risks and the investor may lose all or part of his investment.

The Issue Price and the Price Band will be determined by our Company in consultation with the Book Running
Lead Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building
Process and on the basis of the quantdaand qualitative factors as described below. The face value of the
Equi ty Sh-aaclkeand thedssue Rridebis tithes of the face value at the lower end of the Price Band
and7 . tithes of the face value at the upper end of the Price Band.

For the purpose of making an infor medRiskiracter®tOngint de
Busines® , Redfiated Financial Informatio® aMdnd&dgement 6s Discussion and
Condition and Results of Operatiods b e g i 128)12% iP5 andR41respectively of thiProspectus

Qualitative Factors:

Some of the qualitative factors and our strengths which form the basis for the Issue Price are:
1 Experienced management and leadership teams.
T Diversified customer base.
f Diversified product base.
T Pan I ndia reach through our consignment sales p:

For f urt heRiskHaetorea i & @ul BuSines® b n 2pand 29 sespectively.

Quantitative Factors:

Some of the quantitative factors which may form the basis for computing the Issue Price are as follows:

1. Basic and Diluted Earnings per share (EPS), as adjusted for changes in capital
(Amount in )
For Year Ended Basic Dilute Weig
March 31, 2023 2. 2. 1
March 31, 20214 3.1 3.1 2
March 31, 2025 6.1 6.1 3
Wei ghted Average 4 . ¢t V.
Not es:
a. The  figures disclosed above are based on the Restated Financial Information of
the Company.
b. The face value of each Equity share is 7 10.
C. Weighted average Aggregate of yeawise weighted EPS divided by the aggregate of weights i.e. (EPS x Weight) for
each year/Total of weights.
d. Basic Earnings Per Share = Restated Net Profit after tax / Weighted average number of equity shares outstanding during
theyear.
e. Diluted Earnings Per Share = Restated Net Profit after tax / Weighted average number of diluted potential equity shares
outstanding during the year.
f. Basic and Diluted EPS calculations are in accordance wit|
section 133 of Companies Act, 2013 read together along with paragraph 7 of Companies (Accounting) Rules, 2014.
g. As certifiedbyfC B Me ht a &heStststarycAuditdr @ eur Company pursuant to their certifidatet ed June 24
2025.

Price/ Earning (P/E) Rati o068 o7 Deedqaityshavzen t o t he Pr

Particulars (P/E) Ratio at the lower (P/E) Ratio at the higher end of
end of the Price Band (no. the Price Band (no. of times)
of times)

Based on Basic & Diluted EPS as per the

Restated Financial Information for the year 11.09 11
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6.

ended March 31, 2025

Based on Weighted Average Basic EPS 15. 15.
Based on Weighted Average Diluted EPS 15. 16.

Average Return on Net Worth (RoNW)

For Year Ended Ro NW Wei gt
March 31, 2023 24. 35! 1
March 31, 2024 25. 88" 2
March 31, 2025 33.81" 3
Wei ghted Average 29. 59¢
Not es:
a. RoNW has been computed by dividing restated net profit after tax with the average restated Net worth of beginning and
the end of the year / period.
b. Weighted average = Aggregate of yewise weighted RoNW divided by the aggregate of weights i.e. (ROM¥igRt)
for each year / Total of weights.
c. AscertifiedbyC B Me ht a &heSttstarycAuditdr & eur Company pursuant to their certifidatetJeud24e
2025.
d. Net Worth = Share Capital + Balance in Profit and loss account + SecuFRtiemium Account.

Net Asset Value (NAV) per Equity Share (Face Value ofl0each)

Particul ar s NAV (I

Year Ended March 31, 2023 10. 6:

Year Ended March 31, 2024 13. 7¢

Year Ended March 31, 2025 22. 2¢

NAV per Equity Share at Floor Price 34. 3°

NAV per Equity Share at Cap Price 35. 4.

NAV per equity share at | ssue price 35. 4.

|l ssue Price per sharet* 72. 0

*To be updated at Prospectus stage

Note:

a. NAV per equity share =Restated Net worth at the end of the year (or period) / NurBbertgfshares outstanding at the
end of the year.

b. Net Worth = Share Capital + Balance in Profit and loss account + Securities Premium Account.

c. As certified by C B Mehta & Associates, the Statutory Auditor of our Company pursuant to their certificafende®dd
2025.

Comparison of Accounting Ratio & KPIs with Industry Peers:

We have a uniqgue business model/use case when

the Comparable Markets -which is highlighted as

C
I

i . Busi nessWiMohdedur customers being Aesthetic Phy
business model as against an D2C business mod:¢

ii . Target Cu®Ouomdmsget Customers are Aesthetic
who are served by our target customers

iiiUse GC®se use case is for individual seeking
skin or hair concerns which are recommended
beauty & personal car e

Therefore no Indian or Gl obal I ndustry Listed

Performance I ndicators of the Company.

Key Performance Indicators (KPIs)
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The KPIs disclosed below have been used historically by our Company to understand and analyze the
business performance, which in result, help us in analysing the growth in comparison to our peers. The
KPlIs disclosed below have been approved, by a resolafiour Audit Committee datetl u n €20254

and the members of the Audit Committee have verified the details of all KPIs pertaining to our Company.
Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our
Companythat have been disclosed to any investors at any point of time during the three years period
prior to the date of filing of this Prospectus. Further, the KPIs herein haveceedied byM/ s C B
Mehta & Associ at es,theGtatatoryt Auditer of odt Conpany pursuant o their
certificate datedlune 142025, Our Company confirms that it shall continue to disclose all the KPIs
included in this section on a periodic basis, at least once in a year (or any lesser period as determined by
the Board of our Company), for a duration of one year after the tiastig of the Equity Shares on

the Stock Exchange or till the complete utilisation of the proceeds of the Fresh Issue as per the disclosure
made in the Objects of the Iss8ection, whichever is later or for such other duration as may be required
under the SEBI ICDR Regulations. Further, the ongoing KPIs will continue to be certified by a member
of an expert body as required under the SEBI ICDR Regulations.

( in Iakhs except %,
Key Performance Year Ende: Year er Year er

31,2025 March Mar c h
2024 2023
Revenue from Ope 6 , 1258 4,61 3,27
EBI TDA 973. 499, 352.
EBI TDA Margi n( %) 15. 10. 10.
PAT 603. 287 215
PAT Mar gi n( %) 9. ¢ 6. - 6. ¢
Net Worth 2,32 1,25 965
Return on Net Woi 33. 25 24.
Return on Capita 21. 17. 22.
Revenue from own 2,31 1,39 774.
Sales team (Nos) 12 12 8 8
Number of Custom 523 5, 2 4,5

KPI i FORMULAS
i Revenue Fr onm hQpse raamoiuonnts :i s Revenue from Oper

Restated Financi al Statement s.
ii. EBI TlPAofit for the period [/ year, pl us tax e
amortization expenses, extraordinary items a

iii .EBIl TDA MAR@IBN T(D%) :di vi ded by Revenue from Ope
iv. Profit Af tTehri sTaaxnfdPlAMmt) :i's Profit for the peri

Financial Statements.
\A PAT MARGIR offd)t: for the year/ period divided I
vi. Net Wshahe capital + Balance in Profit and L
vii.Return On Net WRretth atRANWet( Brofit after tax
by average of net worth at beginning and end
viiiReturn On CapHarani nEgrp | boeyfeadr:e i nterest and t a:
employed. Capital Empl oyed-Téenml| Bodesowangi ahe
Term Borrowing plus deferred tax liability i
i x. Revenue from ®Renvebuanfisom products sold unde
X . Sal es=t®almes executives of the Company as at
revenue which includes sales executives on ¢
Xi . Number of Cust cEmdr sc uBitlolmed s which includes
Clinics Chains billed in a Year which can be
Company.

KPDESCRIPTI ON
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REVENUE FROM Revenue from Operations is used |

OPERATI ONS gr owt hc comip a rhye
EBI TDA EBI TDA gives a comprehensive vi¢
considers al|l sources of Operati
profit before tax, depreciation
ot her incomet femrthe releva
EBI TDA MARGI N EBI TDA Margin is a financi al ra
company as a percentage of its R
PAT Profit after Tax gives the overa
PAT MARGI N PAT Margin is a ratio that me as |
percentage of its Tot al Il ncome.
NET WORTH Net Worth represents the Shareho
RETURN ON NET Return on Netr eaMore e f(tRso NWHhe perc
( RoNW) deducting minority interest on t
the return on Shareholdersé fund:
RETURN ON CAP Return on capital empl oyed mremweir
EMPLOYED earnings from the capital empl oy
REVENUE FROM 1|t indicates how the company 1is
BRANDS own brand business which is also
SALES TEAM (N Ilitndicates the increasing reach
business which is primarily driv

NUMBER OF CUS It indicates the YOY i ncr etasren im
BI LLED ( NOS) how is the Company growing its ¢

“As approved by resolution of ObeeAddnd28amméettieri addbyouheBStnadutdat gdAudi tor of
datleudne 24825

7. Weighted average cost of acquisition

A. The price per share of our Company based on the primary/ new issue of shares (equity / convertible
securities) excluding shares issued under ESOP/ESOS and issuance of bonus shares.

The weighted average costaufquisition of all primary issuance during the 18 months prior to the date

of DRHP (excluding shares issued under ESOP/ESOS and bonus shares) where such issuance was equal
to or more than 5% of fully diluted paid up share capital of the Company (calchésed on the pre

issue capital before such transaction/s and excluding employee stock options granted but not vested) in
a single transaction or multiple transactions combined together over a span of rolling 30 days.

116)9202Prefer Cash 64 10 1,56 64 1,00,C1,00, 1,56,
I ALl ¢ 0

216)9202 Prefer Cash 6 4 10 78,1 6 4 50,00 1,50, 2,34,
I ALl ¢

316)9202 Prefer Cash 64 10 78,1 6 4 50,00 2, 00, 3,12,
I Al l ¢

41639202 Prefer Cash 6 4 10 31, 2 6 4 20,00 2,20, 3,43,
I Al l ¢

503 @02 Prefer Cash 6 4 10 1,19 6 4 76,70 2,96, 4,63,
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I All ¢ 4

074 @02 Prefer Cash 64 10 2,77 64 1,77,S4,74, 7,41,
I AL ¢ 9
Wei ghted Average Cost of Acquisit 64
changes in capital due to bonus
As certified by St24u2©2y% Auditor dated June
B. The price per share of our Company based on the secondary sale / acquisition of shares (equity
/convertible securities)
The computation of weighted average cost of acquisition degibndary issuance by Promoter and
Promoter Group and/or the other shareholders during the 18 months prior to the date of the DRHP
(excluding gifts) and where such sale or acquisition was equal to or more than 5% of fully diluted paid
up share capital ohe Company (calculated based on theigsee capital before such transaction/s and
excluding employee stock options granted but not vested)single transaction or multiple transactions
combined together over a span of rolling 30 days.
NI L
C. In case there are no such transactions to report under (A) and (B), then the information shall be disclosed
for price per share of the Issuer Company based on last 5 primary or secondary transactions (secondary
transactions where promoter / promoter greutities or shareholder(s) selling shares through Issue for
sale in IPO or shareholder(s) having the right to nominate director(s) in the Board of the Issuer Company,
are a party to the transaction), not older than 3 years prior to the date of filimgQREP, irrespective
of the size of transactions.
NA
D. Weighted average cost of acquisition, floor price and cap price
Weighted average cost of acquisition
primary / new issue as per paragraph 7 64 1. ¢ 1.1
above
Weighted average cost of acquisition
secondary sale / acquisition as per parag N A NA NA
7(B) above
Weighted average cost of acquisition
primary issuances / secondary transaction
per paragraph 8(C) above N A N A N A
-Primary Transactions
-Secondary Transactions
*as adjusted for changes in capital
As certified by St2 u202y% Auditor dated June
E. The Issue Price is7.2times of the face value of the equity shares
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The face val ufkd0-pefsharauand the issue Rricei isSaR per share are7.2times of

the face value. Our Company in consultation with the Book Running Lead Manager believes that the
Issue Price of 72 per share for the Public Issue is justified in view of the above quantitative and
qualitative parameters. Investor should read the abovementioned information along with the section
t i t Risgk@Factdr® b e gi n n i2B8dfthi®Rrospgectug and the financials of our Company as set
out i n t he RestatadpFinancial Ihformaltic®dd bfe g i n n i 185pf thisRrospeatgse

[ Remainder of the page has been intentio
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STATEMENT OF POSSIBLE TAX BENEFI TS

The Board of Directors

Aakaar Medical Technologies Limited
(Formerly known as akaar Medical Technologies Priv
801, Heri tage PIaza Tel l i Gal li Cross Road,
Andheri Edﬂopomambm

Maharashtr a, I ndi a.

I ndorient Financi al Services Limited

B-805, Rustomjee Centr al Par k,

Andher.i Kurl a Road, Chakal a,

Andher. EadOD00MMBmbali

Maharashtr a, I ndi a.

Dear Sirs,

: Proposed initial public off eseiarcch ft heeq WiEtqu i & hya rS
the Company and such issuing, (the flssueod).

[
>
o<
o ~ D @D
-

0O 0
oo —
® S
—

O~ ST T T H

[@ 2= B ¢» Jen Jin Bien Jien pien Mien N
- a<oooo0
]

M o< 0w T OO

o

0OTS
Scc @

c

SS T~ 0STo

® S nw S

MeMstsao c& &€theas t er ed Accountants, statutory audit
the Company proposes to file the Prospectus with re

(0]

o0 0o < —5 ao

e of I ndia L8t ddNSEx Emenrge®) i(nt haccordance
and Exchange Board of I ndia (lssue of Ci
CDR Regul ationso) and subserqaurendafl yCopmmparm
aharashtra (ARoCo0) and thereafter with t
s t sued in relation to the Offer.

rt that this certificate al ong with
e sharehol der of the Company under t
Mheamdnidd tt iefri &ﬁemm$ﬂ to as the #AIT
ax Act, 2017, the I ntegrated Goods a
ct, 2017, respetiifveolStacti Gpbgsehbldi
I ndia. The Statement has been prepared
blic |Issue, which we have initialed for

R
r
N

of these benefits are dependent on the Comg
he said relevant provisions of the tax | aws

Compangrertotseshaeehbledspeci al tax benefit
ons, which based on business imperatives, wh
ur e.

its discussed in the enclosed Annexure covVv
ers but does not cover any general tax ben
rat iAoom eoxfurteh eanednciltossecdont ents i s the respon
t exhaustive. We were informed that the St

and is neither ideustiegnfear nporro fienstsei nodnead ttoa>
| nature of the tax consequences and the <c
tax consultant with respect itmi gatei ampeicn ftilce
public offering of equity shares of the Co
Neither we are suggesting nor advising the

n in accordance with the
the AGuidance Noteo) i ssu
i wequomeplmgnwis of the Cod
i

ucted our e X
s (Revised 2
e Note requih
Account ant s
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We have complied with the relevant applicable requi
Control for Firms that Perform Audits and Reviews o
Rel ated Services Engagement s.

We do not express any opinion or provide any assur a

i the Company and its shareholders wild/l continue t

i the conditions prescribed for availing the speci
wi t h.

he contents of enclosed Annexures are based on the

the Company including I ncome HaXx fRelteudr nwiotfh tthhee { onntpo:

and on the basi ofoft heubusnadesst acdiivgti es and oper a

Our views expressed herein are based on the facts a
revenue authorities/ courts wildl concur with the v
provisions of sthet®awyrleawd isomd iwthi ch are subject to
responsibility to update the views consequent to s
cl ai ms, l'iabilities or expgernoed hreelexttiemg tod tfleies a«
as finally judicially determined to have resulted p
be I|I'iable to the Company and any ot haepplpiedcsmlne ilnaw.e
We hereby consent for inclusion of this certificate
Red Herring Prospectus (DRHP), Red Herring Prospect
with DRHP and Rd®Py meartes o) Qf ftea bbe fil ed with the R

Maharashtra (ROC) and submitted with Emerge platfor
shares of the Company are proposedtoboothe I Bstued and:
materi al used in connection with the Issue and may
Manager and | egal advisor appointed in relation to
| ssue.

For C B Mehta & Associates

Chartered Accountants

| CAl FRN.: 124978W

C B Meht a

Proprietor

Member ship No.: 116543

Pl ace: Mu mb a i

DatlJung 025

UDI 8511654BMJPMO2822

Ref: C084/ 2025
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ECI AL TAX BENEFI TS A

ANNEXURE TOTAHEMENT OF POSSIBLE P
(ATHE COMPANYO) AND |1 T06S

MEDI CAL TECHNOLOGIES LI MI TED
APPLI CABLE TAX LAWS I N I NDI A

S
H

Outlined below are the possible special tax benefits
direct and indirect tax |l aws in India. It is not exha
professionlahvagdtvoce are advised to consult their own t
investment in the Equity Shares particularly in view o
direct | egal apvreecae ddeinftf eocorenmay nht er pretati on on the benc¢
1. Special Tax Benefits to the Company

There are no Special Tax Benefits available to the Com
Clause (1) Section 115BAA of the I ncome Tax Act, 1961
ANot withstanding anything contained in this Act but su

under section 115BA and aseptiyvabm| e15BABestplereti mdomde t
domesti c ocommany,refvi ous year relevant to the assessme
2020, shall, at the option of ¢uvoh pper sceem,t ,bd fc arpeu tceod
subection (2) are satisfied:

Provided that where the person fasielcsgitoa g&0i 3§ fhy atnlye pa

option shall become invalid in respect of the assessme

years andi ostbes @ ot he Act shall apply, as i f the opti

to that previous year and subsequent assessment years.

2. Special Tax Benefits available to the shareholders

There are no Speci al Tax Benefits available to t

Notes

1. The above statement covers only certain relevant d
any benefit under any other | aw.

2. The above statement of possible special tax benefi

3. No assurance is given that the revenue authorities
views are based on the existing provisions of | aw ;:
to time. We do hotyassumedaespohei i ews consequent
responsibility to update the views consequent to s
or expenses relating to this a&s$ssiggrnmentthiex caespsti gtnar
judicially determined to have resulted primarily f
to any other person in respect of this statement.

YOU SHOULD CONSULT YOUR OWN TAX ADVI SORS CONCERNI NG THE | NDI AN T/
OF PURCHASI NG, OWNI NG AND DI SPOSI NG OF EQUITY SHARES I N YOUR PAR

Sincerely,

S D/

For C B Mehta & Associates
Chartered Accountants

| CAI FRN 124978W

C B Meht a

Proprietor

Member shi p No. 116543
Pl ace: Mu mb a i

Dat e: June 14, 2025

UDI N: 2511654BMJPMO2822
Ref : cC084/ 2025
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Un | nd
Research Reporto
extracts from this reépbebhr  wvade TCdDhs2025Letihleessiadth
operational, n d
wi t h o]

A.

esher wi se i

SECTI ONABOUT OUR COMPANY

I NDUSTRY OVERVI EW

icated, the industry and market dat
, which has been commi ssioned by o

ustry and other related informati on

i
respect t any particular ykandareyeas. to such

GLOBAL MACROECONOMI C SCENARI O

The nominal GDP at a gl obal l evel stood at USD
bet weeR2028019The same is expected t@Q0@Oowwangat G.
growtbspects in major economies driven by high g
inflation rates, and advanced economies easing t

After a strong initial reiOumandeominct hé¢e hdeptbke

moderated. Several forces ar e hotlerimgec dmasekq u ehrec
pandemic, Russiads war ciomoUWkrcaif mea,g memd aitn orme a Oit 1t
including the effects of monetary policy tighte
support amid high debt, and extreme weather evel

Global GDP (at current prices) Outlook in USD Tn, 20P®929F

139.1
1100 CAGR: 4.8%
100.0 87.5 CAGR: 4.7% >

50.0

0.0 /, /
CY19 CY24 CY29F
u GDP at Current Prices (USD Tn)

Source: Word Economic Outlook, 2024 (I MF) & Ken Research Ana
Not eiepFesents Forecasted figures; CY represents the Calenda

According to the International Monetary Fund (1 N
gl obal economic growtohry ¢ @am-y CYY 28p wlaso i EZ %% ¢iamR C
eference sourceuenoto foneandvely pamwadie mihce, CGVs cha |

stimulus, stabilized supply chains, increased ¢
international trade, and renewed bugiliondast encvast
growth for Cy24 was 4. 5%, attributed to growtt
government and private spending, rapidly subsidi
fiscal policies. tGdadially,i nffrloam i60.n2 %Wienc |2in2e3d tso 5.
esi des, I ndia stands out as the f ad®Btye LtY2gr, owihre
I ndi an economy is estimated to emerge as the thi
and Ger many.

I ndia has shown a fair degree of resg®idaVet®e to
conflict (geopolitical), cli mate €lRabdrsg ei,mparcd , ¢

! International Monetary Fund
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inflationary environment and interest rates gl o
been a major contributor to world economic grow
as well through growi ngbfadr éindgn ati @adhe .ande umictea t
continues to show resilience. This resilience i
wektbhpitalized banks and export of serviceg in ti

is expected to fare better than other economies
by the governmentds capex push and buoyant priv
earners.

Trend in GDP Growth across Major Economies (Growth Rates, in %)

25.0% India will be the fastest growing economy 2024-2029F
15.0% /f‘— e
5.0% 7 '\VI—'_"—— — e ——
5.0% /.vd =
-15.0% —— India

25.0% 2020 2021 2022 2023 2024  2025F 2026F 2027F  2028F  2029F
USA -09%  10.6% 9.1% 6.3% 52% 37% 4.0% 4.0% 4.1% 41%
China 3.6% 19.5% 0.5% -1.1% 49% 6.8% 6.3% 59% 5.8% 53%
Germany 03% 103% 44% 9.0% 29% 39% 3.6% 3.0% 2.8% 25%
Japan -12%  06% -153% -12%  -24% 49% 44% 3.3% 41% 21%
India* -1.2%  189%  14.2% 9.6% 10.4% 10.2%  10.4% 104% 102%  10.5%
United Kingdom -5.3%  16.3%  -13% 7.7% 48% 54% 6.2% 5.6% 6.0% 6.2%
France 29%  11.7%  -6.1% 9.0% 3.3% 29% 3.4% 3.3% 2.9% 3.1%
Brazil -209% 12.8% 16.8%  11.3% 74% 47% 6.6% 6.2% 51% 5.5%
Italy -55% 13.7%  -42% 9.2% 3.1% 26% 21% 2.0% 2.8% 2.7%
Canada 46%  21.1% 7.5% -0.9% 4.7% 54% 4.7% 4.5% 43% 4.5%

Source: Ken Research Analysis and Word Economic Outlook, 2024 (IMF); Note: F represents Forecasted figures
* Numbers for India are for Financial Year (Financial Year 2020-2021 is 2020 and so on) and as per IMF forecast.

B. | NDI' A MACROECONOMI C SCENARI O
Al ndia has emerggedviang tnag ofra stceomtomy in the worl
rate of 10.4% witnessed in 2024, backedl bgiats r
appeal as a destination for investments has gr o
period of global unpredictability and wvfoodcausidd ty
funds i n 2022 arfeaietvh diem cteh eo f" |i nhwietsata mid @ 1R nycetah & n
ecnomy recovered -feloat achestprasmsdemas restrictions
resumed, though inflation spiralled in the | ast
18. 9%l .v2s%F iinmanci2a@ 1 .YEidmnanci2@ 3 ,Yed&DP r os e 14. 2% on
momentum propell ed by investments and private cc

an-ylelar high of 34% and thaytearf Ipirghr adfe T&H.nS5%W.mpt

Financi2d 2 ¥earnomi nal GDP grew at 9. 6 Wravenwdby

I

continued strong investment and subdued private
prices in theéei Manc2 @I daanwvads. BRI akhl &NRo7éd&, 28gai
crore i-mga hpernyiemad, showing a growth rate of 9. 9%
than China as well as the global average in CY2(

2 International Monetary Fund
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I ndi ads GDP (at current $Y3Fes) Outl ook, in |INR

600.0 20.0%
18.9% 532.8

£00.0 482.3 ]
14.2% 437.7 15.0%
396.3
400.0 9.6% 326.0 359.1 I 0.2%
to 1, 100%
300.0 2695 2954
236.0
201.0 1985 5.0%
200.0
0,
100.0 I l 19 0.0%
0.0 -5.0%

FY20 FY21 FY22 FY23 FY24 FY25F FY26F FY27F FY28F FY29F FY30F

mmm GDP at Current Prices (INR Tn) Growth Rate (%)
Source: Ministry of Statistics and Programme | mplementation
Anal ysi s;
Note: F represents Forecasted figures, FY represents the Fir
Growth Trend in Investment Demand

Foreign Direct Investment in USD Billion and ¥%-Y Growth Rates, FY26Y24

88 20.0%
83.6

84 82.0

10.2% 10.0%
80

2.0%
76 74.4 ’ 0.0% 0.0%
79 71.0 71.0
. -10.0%
68 ~-151%
64 -20.0%
FY20 FY21 FY22 FY23 FY24
mmm FDI Inflow (USD Bn) Growth Rate (%)

Source: Invest India, Make in India, Press Information Buree
NotFeY: represents the Financial Year ending on March 31
Alndia is one of the most attractive FDI destin;
USD 71 Bn Tihre FKBYZ4e.rnment has put in place an inv
(FDI') policy under which most sect orospeenx cfeoprt 1cOe0l
FDI under the automatic route.
Measures taken by the Government on FDI Policy I
country. FDI inflow in Inddhaastoodgatct &d6B0d3b6t i
FDI inflow of USD 84 bwdlimnt he d&EXRR2t4r W sit dIStDEF & I0F
Bn and FDI equity inflows stands at USD 44. 42 Bt
Singapore (26.6%), Mauritius (18%), USA (11. 3%),
5countries for FDI equ2#dy inflows into India FY
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Private consumption in India is increasing and i
Average estimated MPCE in FY2024 has been | NR 4,
rur al I ndia, food items account for 46% of the
bottom 5% of Indiads r&fahapopul aveoager MPKC&d o)
Rs 2,376 for the same category of population i1
Average Monthly Per Capita Consumption Expenditure (MPCE) in INR, Current Prices
8000 6996 120.0%
6459
6000 90.8% 9
5 8824 83.92% 80.0%
75.9% 3773 7119% 4112 70.14%
4000
2630
1984 4% 40.0%
2000 1105 1054
486 35° 579 l
o — , 0.0%
FY2000 FY2005 ° FY2010 ° FY2012 '  FY2023 FY2024
s Rural Urban Urban - Rural Difference (%)
Source: Ministry of Statistics and Programme | mplementation
Note: FY represents the Financial Year ending on March 31
I ndi ads economi c growth is supported by various
I ndi ads-ager lpiopyl ati on is expanding rapidly with
fall to 45%ebVgP0OD@pendency Rati o measures the
younger than 15 and ol deagéd hpomp WBl4at ircer a(tad grees t1o5 t
been on a downward trend, droppinghfsodeal hhghsi
an increasing slgar epopful ahé owoglinegating i ncome,
gr owt h.meWiitahn aage of 29, I ndia boasts one of the
substanti al number of young citizens enter the

demographic dividend.

[Trend of Indian Population (in Bn) and vis-a-vis Dependency Ratio (%)

1.5

13
12 11
09 71% 64%
06 55% 47%
7% 5%
03
0 7
CY1992 CY2002 CY2012 CY2022 CY2023E CY2030F
mmm Population (Bn) Dependency Ratio (%)

Source: World Bank Database & Ken Research Analysis
Note: E stands for Estimated; F stands for Forecasted; CY represents the Calendar Year ending on December 31
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1 Urbanization isigmofmgcthe moswth engines for |In
with highelrhei iaoadmes:popul ation is significantly
increased from 403 million (31.6% of total popul
in the 3\egar2083®%22 I ndiads towns and cities wild.l b
popul ati on, up from 31% in 2011, witUhbanbaataoe
central to Indiabds growth story as urban areas &
areas have higher concentration of relatively h
and generati omheZr. cGinvceenn ttrhaet iloin of demand in th
abundant and diverse in these cities.

[Urbanization Trend (%) in India, CY 2013-2023E

38.0%
36.4%

35.9%

36.0% 35.4%

34.0%

32.0%

30.0%
CY13 CY14 CY15 CY16 CY17 CY18 CY19 Cy20 Cyz21 CY22 CY23E

Source: World Bank Database & Ken Research Analysis
Note: E refers to Estimated figures; CY represents the Calendar Year ending on December 31

i Consumer demand in India expected to grow at he
i ncreasi-ogasmsdahe r iGechspoNaltatoin@an: Di sposabl e | n«
of the income available to the nation for final
to FY24, per capita GNDI at current pricieenalgi s
Di sposabl e 1 ncome, a broad indicator of l'iving
214,951 igngimY24a dgroowth of 8. 5%. Growth was dr
supported by overall GDP expansion. Il ncreased d
which in turn stimulates economic grwomwdtihasdAsmpr
goods and services, boosting demand and encour a
creating a positive cycle of economic devel opmel

Per Capita Gross National Disposable Income (Current Price) in INR, FY19-FY24

2,50,000 20.0%
P Lokl 8% 198125 214,951 *
)
2,00,000 144,620 1,52,504 148,408 73, 339 15.0%
1,50,000 50, 10.0%
1,00,000 I i.b’% 5.0%
50,000 0.0%
2.7%
0 et s0%
FY19 FY20 FY21 Fy22 FY23 (FRE) FY24 (PE)
mmmm Per Capita Gross National Disposable Income (INR) Growth Rate (%)

Source: MOSPI & Ken Research Analysis; Note: FRE: First Revised Estimates; PE: Provisional Estimates
Note: FY represents the Financial Year ending on March 31

With incomes rising, there id$nsiogei piopahtatupwari
shifting towarcdlsa snsi.didTfilee® rmeidpldhp wlhat i on is projec

3 Ministry of Housing and Urban Affairs
4 World Bank
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11. 5% foll owédsbypmpdtheion, at 5. 0% annually k
wi || broaden the target market for branded comj
dermatol ogy industry.

Indian Population- Segmented by Income Levels, FY23 and FY31F

Rich Frz3 5.0% I

Middle Class -

Aspirers  49.4% _ 37.1%
11.6% - 5.2%

60.0% 40.0% 20.0% 0.0% 20.0% 40.0%
Sourc@86GACE eeranResearch Analysis

FY31F

11.0%

46.7%

Destitute

Note: F refeF¥ tepFesentasteHde Financial Year ending on Marc
ThR2est iatret e®fined as those earning |l ess than | NR Als25,rdG an
fall into the next tier, with annual earnings ranMiichdggl € r om
Cl aesnsc ompasses individuals earning betweenRi &NIR i6r0c8lsuddOeds atnhdo sl
with annual earnings exceeding |INR 3,000,000, representing

GLOBAL MEDI CAL AESTHETI CS AND COSMETI C DERMATOLC

The gl obal medi cal aesthetics and cosmetic dern
CY2024 and is projected to reach USD 57.4 Bn by
8. 1% duri nQYZY20h4 Medi cal Aesthetics and Cos me!
rapidly in recent years, driven by increasing ¢
wi despread desire for a youthful appea-anghaog, a
solutions.

The above market is the industry revenue for t|
plastic surgeon and other practitioners. |t does:s

Global Medical Aesthetics and Cosmetic Dermatology Market Size in Value (USD Bn),
CY2024 - CY2030F

70.0 CAGR: 8.1% >

60.0 532 574
49.3
50.0 389 21 456
400 35.9 '
30.0
200
100
CY24 CY25F CY26F CY27F CY28F CY29F CY30F

B Revenue in USD Bn

Source: Interviews with Industry Experts, Industry Articles & Ken Research Analysis
Note: F represents Forecasted figures; CY represents the Calendar Year ending on December 31
Industry Revenue for the products and devices sold to dermatologist, plastic surgeon and other practitioners
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https://developers.google.com/vr/discover/360-degree-media

ntinuous research and devel opment are |l eadin
novations -bsassceld ase vermersgy i mproved injectabl es,
hancing treat ment out Elhenedemand pfadi eder mat olsd
oducts aimed at treating skin and hair condit
in health is also expected to grow at an exci:
ab acemrematiti s, and psoriasis are beinjgaséddect
ugs, driving sal es-t acko wmottenr pdeersnearti glta goinc aaln dp roo
ticipated to expe®Wencat he Ch&Reof around 8

YomwwoT O —QO
oD -ST Cc XT3 50

e gl obal medi cal aesthetics and cosmetic der me
increasing consumer awareness, technological
e ar alnhcees iegnisf iacant opportunity for growth in
ea, where increasing disposable incomes and
wt h wi || create new opportumigtitene ffant uprowifd
thetics and cosmetic dermatol ogy industry.

| NDI' A MEDI CAL AESTHETI CS AND COSMETI C DERMATOLOC

The medical aesthetics and cosmetic dermatol ogy
when I ndian dermatol ogists and plastic surgeons
abroad. Initially, tr edtcmendtes maibkeastcbeami aald paeds
of fered. As technology advraneadirgndcosemesi depre
more accessible. The rise of the internetf soci
and acceptance. Low medical fees i n I ndia al sc
dermatol ogy in India includes a wide range of 1
procedures, and hair r aatiacrsatainan ,proff feesrsea d nlay sd e «
The medical aesthetics and cosmetic dermatol ogy
mar ket to a major sector. I ndia is now one of t
changing perceptions ahe BhéEtteastngi ddmandl amenc
seen as advanced and affordable, with fewer ri sl

The industry growth is also reflected in the ri:¢

in I ndia, which fuel demand for aesthetic and cc¢

i Hair Hass: |l oss is widespread in I ndia, wi t h
pattern baldness) beaAirmgntid&Omds meddramard t38p e
45% of women experience some degr &da hefr &rmodrmua
hair | oss, such as telogen effluvium, alopec
hi gh prevalence rates.

i Skin Conldn tlimdisa, skin diseases are becomi ngq
factors such as varied climate, genetic, age
pollution.

Skin Condition Prevalence (%), 2024 TAM in Population

Terms (in Crores)

Acne 60-70% (adolescents); 2Z80% (adults) ~35.0

Atopic dermatitis (eczema) 5-15% ~15.0

Psoriasis 1-2% ~2.0

Source: Industry Articles and Ken Research Analysis;

NotCGY: represents the Calendar Year ending on December 31

i AgeingTib&kigeriatric population is prone to v
demand for toning, antiaging, and skin reju\

5 Indian Journal of Dermatology, Venereology and Leprology and Ken Research Analysis
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With increasing |ife expectancy, the prevale
popul ation in India, currently at ~153 mil i
million by 2050. Thitsh ed epneorgcreanpthai gce sohfi ftth ewielllc
from 10.5% in 202Fhiec 20i8% Byga0%50cantly in
aging treatments.

i Pi gment at Aohatgeusample study across four 1| n
Chennai ) rneoweealtehdant lBaOt% of t he popul ation pr
on the face, irresp@dbtsvaebbragenantdy gmaderl
pigmented spotdgef imed d spnagmerdt éd Imacul es and

SEGMENTATI ON OF THE | NDI' A MEDI CAL AESTHETI CS ANC
MARKET

Within the Indian Medical Aesthetics aBdsmetic Dermatology market, products and devices can be
broadly classified into two segments basis distribution channel: (i) Products and Devices sold through
Aesthetic Doctors, which can be termed as the B2B market and (ii) Products and Devices shkl over
counter, which can be termed as the B2C market.

Overall India Medical Aesthetics and Cosmetic Dermatology split on the basis of Business
Model, CY2024

USD 143.0 Mn

= B2B
B2C

USD 283.9 Mn

Source: Ken Research Analysis

Note: B2B refers to the sale of aesthetic lasers and energy devices, skincare and facial care products, haircare dermacosmetic
products, peels, injectables, and more to dermatologists, plastic surgeons, or other practitioners who either sell these products
to end-users or use them in their procedures. B2C refers to the sales of these products and devices directly to end-user
consumers through retail channels.

Note: CY represents the Calendar Year ending on December 31

Cosmetic Der mat ol og vyl hFeroauchu cetr s( (BR2CB) Pw so dQivce rs

Basis Cosmetic Dermatology Products  Over The Counter Products

Safety Profile  Typically prescribed by Generally recognized as safe for
dermatologists/aestheticians cateri widespread use, less stringent regulato
to individual needs, Monitored for oversight, User should follow instructior

adverse effects carefully

Cost Higher cost due tepecialized More affordable, easily accessible
ingredients, consultation cost is als without additional costs
associated

Accessibility Available through prescription, Available inpharmacies, supermarkets,
Limited to dermatology/aesthetic ~ and online and across other retail
clinics or hospitals platforms

Targeted Specific hair and skin conditions lik General issues like dry skin, sunburn,

condition acne, psoriasis, eczema, minor cuts; generic solutions

6 United Nations Population Fund's India Ageing Report 2023
’Indian Journal of Dermatology
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Basis Cosmetic Dermatology Products  Over The Counter Products
customizable treatments

Usage Duration Often used for a specified treatmer Can be used regularly as part of daily
period, Requires follovup with a routine, no medical follovup required
dermatologist or aesthetician

Side Effects Potential for significant side effects Minimal to mild side effects, self
andtherefore requires monitoring b- monitored
a healthcare provider

Source: Ken Research Analysis

Mar ket Size And Segmentation (B2b Medical Aest he

The | ndi aane sniehdeitciacls and cosmetic der matol ogy mar
Mn in CY2024 and is expected to grow at a CAGR
generate a revenue of USD 618.8 Mn in CY2030

The si ze88f 94BB he industry revenue for the prod
plastic surgeon and other practitioners.

Medical Aesthetics and Cosmetic Dermatology Industry Revenue in India in Value (USD Mn) and
Y-0-Y Growth Rates (%), CY2024CY2030F

v

700.0 CAGR: 13 61&8
600.0 539.0
470.4

500.0 3625 412.1
400.0 ’
300.0
200.0
100.0

CY24 CY25 CY26 CY27 CY28 CY29 CY30

F F B Revenue E‘l USD Mn F F F

Source: Interviews with Industry Experts, Industry Articles
Note: F represen€C¥ fFeopreasnted ffheguCalsendar Year ending on De
Mar ket Segmentation by Key Product s:
The I ndian Medical aesthetic and cosmetic derm
product s and devices. Product s segment i s fur
Skincare/ Faci al Car e, Haircar e, Body ©CoRt0@dr in
Aesthetic Lasers and Energy Devices held the | at

Medical Aesthetics and Cosmetic Dermatology Market Size in India in Value (USD Mn) by Type of
Products and Devices Offered, CY2024 & CY2030F
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800.0

600.0
113.2

400.0
48.2

200.0

0.0

CY2024 CY2030F
m Aesthetic Lasers & Energy Devices = Skincare / Facial Care Body Contouring & Injectables
® Haircare Chemical Peels
Source: Interviews wit I ndustry Experts, Industry Articles

h
Industry Revenue for the products and devices sold to der mat
KEY TRENDS I N THE MARKET

Expansion of Distribution Channels

The expansion of distribution channels in India
being driven by geographic and operational expa
the ricoemmefce. Thesevelff oenblamaiengoprl®edcutdt acce
and mar ket penetration in the sector.

Pl ayers in the Indian medical aesthetics and co:
more partnerships with dermatol ogy or aesthetic
consumeGeovoguaphic expansion is another significa
or expanding their distributorship in Tier |1 e
incomes in these regions ar et odroipvem gn edvwe nraentdai Ip r
distrilwotken metd | aunch targeted marketing campsa
Besi des, der matol ogi st recommendati ons signi fic
enhancing trust and credibility. Wh e n der mat ol
customers are more |likely tLteagdengetuvei hbemaasdse
purchasing decisions. This professional endor se
customers value expert opinions in their skincat

Impact of Dermatologist Recommendations on Customer Purchase Behavior (%), 2008 & 2024

Y03 [ 3%

cyas T 8%

0% 10% 20% 30% 40%
Source: Ken Research Analysis;
Note: CY represents the Calendar Year ending on December 31

Emphasis on Personalized Skincare
Tailored formulations and advanced diagnostic tools enhance skincare effectiveness and patient

satisfaction. Adpowered skin analysis and DNA testing enable precise product recommendations,
making personalized skincare accessible. This trend aligns witlioader movement towards
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customization in consumer products, driven by individual wellness goals. Dermatologists integrate these
tools to create bespoke skincare regimens, including injectable fillers and PRP for hair growth, tailored
to specific patient needs. This personalizggraach not only improves outcomes but also boosts patient
satisfaction and loyalty in the medical aesthetic and cosmetic market.

Integration of Technology in Dermatology

Technological integration in dermatology continues to advance withinvasive and minimally
invasive procedures like laser therapy, radiofrequency treatments, and ultrasound. These methods
address skin tightening, wrinkle reduction, and scar revisiomowitsurgery, offering faster recovery

and fewer side effects compared to traditional approaches.

Growth in Dermatology Practice in the Country

In 1991, the Ministry of Health and Family Welfare estimated that there were about 2,000
dermatologists in India, serving a population of 843 million.This equated to 1 dermatologist per
4,20,000 people. By 2024, the number of dermatologists has increased to approximately Tt 167
country also boasts 3,200 practicing plastic surgeons, with a notable increase in those specializing
exclusively in aesthetic surgery. Additionally, there are around 7,200 Oral and Maxillofacial surgeons,
showing a CAGR of 1:2% over the past-8 years. The proliferation of dermatology clinics in major
cities like Mumbai, Delhi, and Bangalore extends to- teand tier3 cities, enhancing accessibility to
dermatological services nationwide.

Number of Dermatologists in India and Growth over the years

28,000 5265500
21,000 .-f-f"""l's,167
14,000 — 10500
7,500 —
“ -
i Vs ff-"
i 74 7 /
CY14 CY18 CY24 CY29F
Source: Industry Articles & Ken Research Analysis;
Note: F refeC¥ tepFesenastelde Calendar Year ending on Decemt

Number of Plastic Surgeons in India and Growth over the years

-
4,500 1 - 4,200
—%200
— e
000 2,150 — 2,300
1,500
0 J,;f J,;_x’ //
CY14 CY18 CY2 4 CY29F

Sourlcret:ternati onal Societyl 8APSgsthetic Plastic Surgery
Note: F refefC¥ tepFesentretagtd e n@dlngn daar December 31
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Major metropolitan cities like Mumbai, Delhi, and Bangalore have seen a mushrooming of dermatology
and aesthetic clinics, catering to an egawing clientele seeking both medical and aesthetic treatments.

The expansion is not limited to urban areas-2iemd tief3 cities are also experiencing a surge in
aesthetic clinics, making these services more accessible to a broader population. This geographic spread
is crucial as it indicates a democratization of dermatological care, with quality servicesmgeachi
previously underserved areas.

5. Growth in Doctorprescribed Nutraceuticals

The Indian nutraceutical market, valued at USD 7 billion, has seen rapid expansion, spurred by
heightened health consciousness during the COMPpandemicAround 45-50% of this market is

driven by the doctor prescriptions Dermatologists are integrating nutraceuticals into skincare for
enhanced outcomes, emphasizing holistic approaches that combine external treatments with internal
support through targeted nutrition. This trend underscores a shift towards personalizae skigimens

that address indidual skin concerns comprehensively, promoting not only aesthetic improvements but
also longterm skin health and resilience.

India Doctor-Prescribed Nutraceuticals Market Size in USD Bn, 2023 & 2028F

8.0
5o
6.0 .12
chAG¥

40 34

20

0.0

CY23 CY28F

Source: Ken Research Analysis

Note: F refers C¥ Feperesehtd fhgu€abendar Year ending on Dec
F. KEY GROWTH DRI VERS
1. Consumer Demographics & Preferences

The wide range of demographic groups and their

growth in all categories of the market.

i Ur banization has played a significant rol e,
and boost their confidence in highly competi

i Mil Il ennials and Generation Z, in particul ar
cosmetic treatments. Theiynwaaei Vvencreaasti mghts
peel s, der mal fillers, and | asneirnitmad r adpoiwenst i
Ol der adults in I ndia ar e -aaglisnog sbeeenkeifnigt st,r esaut
skin tightening, and pigmentation correction

1 Indi ads |l msddlp®epul ati on, which is projected t
20%0is more willing to spend on aesthetic tr

i There is also a growing interest from the m:
hair rejuvenation/reduction, medical facials
anticipated that the r ate of roofm n3&l %atgei 6f Se¥nall 5
85% in 2023

8 Association of Asian Studies

* For those in the middle classes, the earnings typically lie in the range of US $10 to $100 per day, as expressefl in the 201
purchasing power parities

9 Wio News
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2. Ri se in Skin Disorders & Diseases

Urbanization brings about higher | evels of poll U
and particulate matter. These environment al str
i ssues such as prematatrieomgi agd dxadtcarcsat i adrehgf
eczema, psoriasi s, rosacea, and hyperpigment at

contribute to the <dewmamderdnded deemmd okogimet i c |

treat ment s.
..
£ B

A= i 4 EA
\\ ’

Pollution: High air pollution can
cause clogged pores, irritation,
acne, and other skin issues

=
o " Misuse of OTC products: Many people
now use OTC creams and serums
without professional advice, risking
exacerbation of skin conditions

— .
T .

T . T
2% Skin Disorders common™_

reasons in India T 2

> <)
@l IKEN RESEARCH t = ’
voun seanc Ens WiTh Oun Reseanch

Climatic change: High temperatures

and air pollution lead to acne, fungal Lifestyle and diet: Acne and hair loss can
infections, and hair root infections by stem from poor eating habits, stress, and
increasing dirt and dust on the skin lack of exercise. Inadequate intake of

essential nutrients like iron and B12
exacerbates these issues

Source: Industry Articles & Ken Research Analysis

3. Medi cal Tourism and Gl obalization
7.3 million medical tour i sfdr iavreen ebxyp efca-cetmo ctéo svui
healthcare infrastructure, -e§Kielcltéed emedieadImemtt ofo

become a preferred destinati on -gfuoarl imeyd iaceaslt hteotuirci

Figure 1: Number of Medical Tourists (in Lakhs) visiting India and-8-Y Growth Rates (%), 2019

2024E
8.0 7.0 7.3 100.0%
66.1% o 6.1
6.0 ' 4.896.3% 50.0%
8.4% 9.7%

4.0 3.0 0.0%
1.8

20 -50.0%

n73. 9%
0.0 -100.0%
2019 2020 2021 2022 2023 2024E

mmm Medical Tourist (Lakhs) Growth Rate (%)

Source: Ministry of Tour jNsom,e:GoEl r& fkems Res easrtchm

With advanced healthcare infrastructure and ski
transplanssyrgepnisengti and skins50%j uowenticostatth
countries. Coll aborations with international pr
further promote India's medical tourism, enhanci

10 Ministry of Tourism
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Table 1: Cost Comparison of Major Aesthetic/Cosmetic Procedures/Treatments between India and
USA in USD

Procedure/Treatment India USA
Botox 100500 300-1000
Non-Surgical Skin 50-2000 100-3000
Tightening
Hyaluronic AcidDermal 200500 7001200
Filler
Chemical Peel 30-300 200-800
Source: I nterviews with I ndustry Experts, Il ndust

WeddiDrgsven Demand for Aesthetic Procedures and

I ndia has witnessed a significant i ncrease in t
demand for aesthetiA&Ar anmdd cd25%edfi ct lpeg owerdlud'ess .mar
everyDyriamg I ndia's highly anticipated wedding s
15, 2023, a survey conducted by the Confederati

economic projections. |t andircgpadediagy pteloikd thar3
an iematt ed expenditure and service outlay totalli
year saw 3.2 million weddings in India within t
45.2 Dbillion in expenditumeadabeThiod rwefdldé mtgs &a nd
rise in totadvexprendi ture year

Number of Weddings in India in Novembddecember in Million, 20212024

6 Y-0-Y Growth Rate 48
’ 49/ 35 370%
4 o 3.2 9.4% :
§ 25 280
2
1
0
CY21 cY22 CY23 CY24

Source: Confederati onCYofr eMlrleslemdisa tThrea @Cead emiddhat &k ar endi ng

Technol ogical Advancements in Aesthetic Procedur
Il nnovations ifhalsasderdeandesndrayy revolutionized
more efficient, l ess invasive, and with short e
services, attractinguragibceadadprsoct| kentheldg. cMon o
removal, and skin rejuvenation are popular for
I njectables |like Botox and der mal fillers offer
enhanci mogtfoaucrisal c

No-nnvasive facial rejuvenation treatments, such
resurfacing, address acne scar s, pi gmentation,
ul tr alsosuendd t her api es, and cdroyaliinpo laynsd ss kpirm vi ide
surgery. Bet weens 20di8c alndp r2Zdd2e3durneosn grew at a C
procedures grew at 7.7%, -bughilicahtoptgi ohe. prefer
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Figure 2: Number of Surgical and NorSurgical Aesthetic Procedures Performed in India, 2018

2023
12,00,000

CAGR:7.7% >
10,00,000 _
8,00,000
6,00,000
4,00,000
- g e i ol

2018 2019 2020 2021 2022 2023

m Surgical Procedures Non Surgical Procedures
Source: International Society of Aesthetic Plastic Surgery (
Not e: Surgi cal aesthetic procedures involve invasiveg techni
period. Common surgical aesthetic procedur es-surngeilcuadle : a eRshti hne
procgedu involve mini-imavayi venvtasdvei puesnotnhat do not require
typically have shortesurgcoakrgestmesi cCpmmoeduones include |

and .nor e
NotCGY: represents the Calendar Year ending on December 31

6 . I nfluence of Soci al Medi a and Cel ebrity Endor sert
The influence of soci al media and celebrity enc
I ndi ads medical aestheti¢tndhdencemeimiac keéei magt olnc
to surge by 25% in 2024, reaching I NR2,344 crore
The growth of influencer marketing is anticipat
categbries
Pl at f or ms i ke I nstagram and YouTube promote
normalizing and reducing the setnidgommas eanteonu nsd atdhde sc
and aspirational value, significantly influencir

base actively seeking effective aesthetic solut

consultat éet@ihme rmregdults to drive market growt h.
cosmetic treatments in terms of fillers and Bot
features and boost confidence.

G. MARKET CHALLENGES

1. Competitive Pricing among I ncumbents

As the market for aesthetic treatments expands

intensified globally, |l eading to adoption of c
treat ments mocrhealdcemesessi bellei,niicts t o maintain prof
New entrants, includosty pmaovirchans onaxaaendbdtoev t h
sensitive markets |like I ndia. Teoutsttianyg onempseutrietsi,
suppliers who mayrneedl|l yooptiensbudoawever, in t1l
der matol ogy products, where effectiveness is a
price comped itnbobeandes. INeverthel ess, pricing pre
mar ket -mar kenasproduct s, potentially compromisi:

situation requires balancing aff orvdaatbiidn .ty wi th

11 EY - The State Of Influencer Marketing in India
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2. Safety Concerns and Adverse Effects

of aesthetic procedures grows
dmMwvsagd i ven procedures alike carr
ntended aesthetic outcomes. Pa

As the
from t
scarr-r.i ,
seeking tr

3. Heavy Reliance on Imports for Devices

S edical aesthetic industry Théi@sparddend

orted devices makes the market vulnerable
-OY1 Pandemi c. Regul atory compliance adds a
| / aesthetic ddawiradess amustcemdeatf ilcadalonst a wh
uction of new technol ogies.

H. MARKET THREATS
1. Counterfeit Product s

e demand for aesthetic treatments has |l ed to
incare products, and aesthetic-kdoewincds anllse da
e efficacy and saf etsy, sptoasndhagr dsseradfouge rhueiane hpt
oducts are typically sold at -toweci puscesnsmm
scrupul ous practitioners | ooking to maximize |

co ~w o
S-S oxXx T

The medi cal aesthetic device industry faces a ¢
the country as cosmetic tool s. I n 2023 alone, a
mar K&bst |l y comprgirsaidneg fraecdiadalmachi nes such as Hy
removal devices, these products are primarily bc
hi ghlights a concerning dge sawt ifd as nafe gluil cae nresde ce g
2. Supply Chain and Quality Control Chall enge
The reliance on gl obal suppéydchbasmet i ford&remati m
poses a significant challenge in India'"s medicese
devices require specialiededrwomt eniualts iebat i hestt
South Korea. Besi des, clinics have also exhibi
der matol ogy products from reputed brands, whi ch
exposes tsouprplsikesr sf rom i nternational trade polici
tensions, which can disrupt -F@pplandamidc i hcgbhBb
vul nerabilities, causing shor tiaggre ss Ildauved a von ss.h i Apdpd
variability in raw materi al guality, especi all
i nconsistencies in product efficacy and safety,
3 Lack of Regulatory Oversight
There remains regulatory gap in India which allc
under mining consumer trust and the industry's |
practiticerdris,i edorc!| it hiecsmarketopematreasnng the r
substandard treatments. The |l aser skin tighteni
most of them are ineffective and BUerer egueloammednds
channel s, including online platfor ms, make it e
practitioners. The | ack of oversight also hamper
further comptomiasieny @matdi ¢ esul ting in | ack of

2 |nterview with Industry Experts and Ken Research Analysis
13 Interview with industry Experts
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Overview of Companies in Medical Aesthetics and Cosmetic Dermatology Market and positioning of
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Number of SMEs in Medical Aesthetics and

L1 Cosmetic Dermatology Market
30-34
L2 SMEs offering both Dermatology Products and
Aesthetic Laser and Energy Devices
1114
13 | Companies having a portfolio of in-house
' and imported products
5-6
L4 = Companies showcasing CAGR exceeding
| 50% in the last three years
2-3
*Including Aakaar Medical
Technologies
Source: Ken Research Analysis
Note: SMEs, or -sSmealdl Eart b rippe sl isneess,s erse fweirt htion t he medi cal aest
generating revenues from mor.e than 5 crores to |less than 25
Overview of the Major Players in Indian Medical

Heatmap of MajorPlayers in Medical Aesthetic and Cosmetic Dermatology Market of India

Allergan
India

Alma
Medical

Skinnovation

Spectra
Medical

Inmode
India

Lumenis BE
(India)

Galderma
India

Cosderma
Cosmetology
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BTL India

Leader
Medical
Systems
Fluence
Pharma

Source: Ken Research

Anal ysi s
Note: ' Green' indicates the company

Financial Snapshot of Major

of fers the product/ devi c

Pl ayers

unl

Return on Capital Employed
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(T in Lakhs,
Total Revenue 22.3 25.4 47.0 15.7
PAT (2.4) (0.04) 5.2 3.3
EBITDA (2.3) 0.5 8.0 4.6
Operating Profit Margin (10.7%) 0.5% 15.6% 28.9%
(ROS)
EBITDA Margin (10.4%) 1.9% 16.9% 29.3%
Net Profit Ratio
PAT/Net Sales (10.8%) (0.1%) 11.0% 21.4%
Debt to Equity Ratio
Debt 81.9 33.0 26.5 6.2
Equity (20.8) 4.1 18.7 9.4
Debt/Equity (3.9) 8.1 1.4 0.7
Return on Equity Ratio
PAT/Stakeholder N/A -0.9% 27.6% 35.5%
Equity
Return on CapitéEmployed
EBIT/Shareholder (3.9%) 0.3% 16.2% 29.0%
Equity & Total
Liabilities
EBIT (2.4) 0.1 7.3 45
Shareholder Equity & 61.1 37.0 45.2 15.6
Total Liabilities
Net Worth (20.8) 4.1 18.7 9.4

CFy2022

Total Revenue 46.9 50.7 75.4 28.2
PAT (2.6) 1.6 9.6 7.3
EBITDA (2.4) 2.6 14.1 10.1
Operating Profit Margin (5.6%) 4.3% 18.0% 35.1%
(ROS)
EBITDA Margin (5.1%) 5.2% 18.7% 35.8%
Net Profit Ratio
PAT/Net Sales (5.6%) 3.2% 12.8% 26.1%
Debt to Equity Ratio
Debt 84.5 40.9 25.2 7.1
Equity (23.4) 6.6 28.3 16.8
Debt/Equity (3.6) 6.2 0.9 0.4
Return on Equity Ratio
PAT/Stakeholder N/A 24.3% 34.0% 43.8%
Equity

ess
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Financial Parameters
EBIT/Shareholder
Equity & Total
Liabilities

EBIT

Shareholder Equity &
Total Liabilities

Net Worth

FY2023

Total Revenue

PAT

EBITDA

Operating Profit Margin
(ROS)

EBITDA Margin

Net Profit Ratio
PAT/Net Sales

Debt to Equity Ratio
Debt

Equity

Debt/Equity

Return on Equity Ratio
PAT/Stakeholder
Equity

Alma Medical

(4.3%)
(2.6)
61.1
-23.4
69.4
(2.8)
(2.5)

(4.1%)

(3.6%)

(4.0%)
109.3
(26.2)
(4.2)

N/A

Return on Capital Employed

EBIT/Shareholder
Equity & Total
Liabilities

EBIT

Shareholder Equity &
Total Liabilities

Net Worth

FY2024

Total Revenue

PAT

EBITDA

Operating Profit Margin
(ROS)

EBITDA Margin

Net Profit Ratio
PAT/Net Sales

Debt to Equity Ratio
Debt

Equity

Debt/Equity

Return on Equity Ratio
PAT/Stakeholder
Equity

(3.4%)
(2.8)
83.1

(26.2)
NA
NA
NA
NA
NA
NA
NA
NA
NA

NA

Return on Capital Employed

EBIT/Shareholder NA

Equity & Total

Liabilities

EBIT NA

Shareholder Equity & NA

Total Liabilities

Net Worth NA
Source: I nterview with
Not e: ROS = Return

on

Skinnovation

I ndustry

Sal

ROEmasked idNot" MpAlicabl e"

rati o
NA Stands for

dat a

not

4.5%
2.2
47.6
6.6
89.0
5.7
8.4
8.9%
9.4%
6.4%
49.0
12.3
4.0

46.3%
12.9%
7.9
61.3
12.3
119.2
6.2
9.7
7.2%
8.1%
5.2%
58.8
18.6

3.2

33.5%
11.1%
8.6

77.4

18.6

Spectra Medical Fluence Pharma

E x

es; Debt /

when

bot

availabl e
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24.8%
13.3
53.5
28.3

114.6
12.2
18.0

14.8%

15.8%

10.6%
39.0
40.4

1.0

30.2%
21.3%
16.9
79.3
40.4
132.0
13.8
NA
14.1%
NA
10.5%
NA
NA
NA

NA
NA
18.6
NA
NA
per
Equ
h n

ts
ity
et

41.4%
9.9
23.8
16.8
32.3
8.5
11.7
35.8%
36.4%
26.3%
7.1
25.3
0.3

33.6%
21.3%
16.9
79.3
25.3
36.2
9.3
12.6
34.0%
34.8%
25.6%
9.9
34.5

0.3

35.5%
27.6%
12.2

44.4

34.5

Company Financi al

f

= Tot al Liabilities

i ncome and

equity
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OUR BUSI NESS

r Medi cal Technoilmgaremo rPatievdatien Ltime tyeaar
Me
st
hi

w o

ed his entire business under Aakaar

We are a medical aesthetic company dealing in
devices. OQur product range includes both Own

swani who has been in the Aesthetic busi
hetics business in 1999 throWhghtheprn ecp Dieet &
ft

brand

manufactured devicedi stamidb utmpor t@®fd Bmmpoardtsed br ands)

Spain, Italy, and Austria. We've established a

focusing -totmu dbiusé neSB2B) channel s |[fewsr. pMeo dwotp | di soturri
devices primarily to dermatologists, plastic surgeo
end consumers as well as use certain device consums
revenue from Aesthetic products and will continue

Product Segmeuwmp Wi se Break

Aesthetic P 5, 30: 86. 3,42 74. 2,35. 71.

Aest hetic D
Device Cons

Tot al Reve

. 6 , 1258 100. 4,61 100. 3,27 100.
Operations

Number of SKUs

| mported Brands 914 82 82
Aest hetic Product ¢ 70 6 3 6 3
Devices & Device ( 24 19 19
Own Br ands 60 58 39
Aest hetic Product ¢ 47 45 30
Devices & Device ( 13 13 9
Tot al 15. 141 12

Number of Unit of SKUs sold (I n Numbers)

Aest hetic Product : 5,32 3,12 2,07
Aesthetic Device 8,9 14, ¢ 12, ¢
Consumabl es( A+B)

(A) Device 11 14! 11!
(B) Device Consumi 8, 8 14,7 12, ¢
Tot al 5,41 3,27 2,20
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OUR BUSI NESS MODEL

Our product range includes both Own Brands (domes:Ht
(distribution of imported brands) from countries |
a) Sal e of i mpoWeedebtampdoducts & devices of repu
di stribution agreements/ sourcing arrangements.
Financi al Year 2025.
b) Sale of OwhhBs abdsi ness segment accounted for 37
2025. The products are manufactured under the f
i Aesthetic Products
a We provide our own formulations to 3rd party
manufacturers under white | abelling arrangen
product wi || carry manufacturers fllamek emiitrhg
Agencyo
u We provide our own formulations & manufactur
throliplartg manufacturers facilities. I n such
both as fiManufacturer and Marketing Agencyo
i Aest hetiidebevciescesare i mported/ procured domestica
Below is the Business Model Wi se split of Revent
Sr . Particu Financial-2% Financial-24 Financi al-2%
No . i n % Sha i n % Sha i n % Sha
Lakh: Lakh: Lakh:¢
A OoOwn bran 2, 3115 35.3 1393 30. 774. 23.
1 Aestheti 44, 325 896. 19, 429. 13,
Product s
2 Devices 3320 538 496. 10. 345, 10.
Consumab
B Lmported 3 g4 62. 3217 69. 2,50: 76.
Brands
1 Aestheti 3 g6 53. 2,53 54. 1,92! 58 .
Products
» Devices 523. 8.t 684. 14. 578. 17.
Consumab
A+ ,
g gJotal Re g 158 100. 4,61 100. 3278 100.

from Ope
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PRODUCT SEGMENT OVERVI

EW

Professional Skin Care Range

Addresses diverse skin concerns, combining science and innovation to deliver
outstanding results. Includes peels, medi-facials, etc

Professional Hair Care Range

Combines advanced formulations and innovative techniques to promote healthy
hair growth and scalp wellness. Includes serums & scalp peels

Injectables & Contouring Care
Offers a compreh range of inj bles desi

o %

d to meet di heti

needs with p and effecti

Home Care Range for Skin & Hair

©

serum masks, acne care, post-procedure care, tablets

Device & Device Consumables

Offers Devices catering to Hair Regeneration, Scar Treatment, Laser Skin treatment,
Hair reduction etc. along with consumables to be used for select devices

* Above product classification is based on the end-use of products

Designed to rejuvenate, nourish, and protect your skin. It includes moisturizers,

Pr oduecggment wise revenue split

Produc Financial2% Financi al-24& Financi al2¥ CAGR

Segment i % Sha ( i % Sha ( i % Sha S\?V'gme

Lakhsce Lakhsce Lakhsce IS €
%

Aest heti
Product s
Professi 4 75 28. 1,14. 24. 920. 28, 36.
care
Professi 652. 10. 189. 4.1 75. 2.7 193,
care ran
Injectab , g 27. 1,27. 27. 813. 24 . 43.
Contouri
Homecar e
Hair & S 1,24, 20. 820. 17. 545. 16. 50.
Aest heti
Devices
Device 854. 13. 1181 25. 923. 28. (3.)8
Consumab
Tot al 6, 1258 100. 4,61 100. 3,27 100. 37
*Aesthetic Products classified arselAessihfeitdd Wreddarc elsnjaesc tpaebrl etsh e&
segment revenue split basis the actual property of the product
*Homecare range also include certain nutraceutical tablets sold
**Thgrdwth emphasizes on the future strategy of the Company to
while continuing the Devices business in a steady state form
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Details of our fAiOwn Brando -and fAl mported brandso ar

Homecare Moi sturi ze
professi Serum,

swase  SWYADA

car e Medi faci al
I njectahb
' i contouri Gel , Cl ean
Tubelite TUBE ITE Homecar e Sunscr eeap
; A skin, Pr remover, S

Hair Car

I njectahb

contouri Serum Mask
Homecare Tabl et s( Nu
skin

ecrerume Ofrelume’

étreluxe
Etrel uxe Nucleotide

Growth & Recovery Concentrate

Professi

SKi ncareMesotherap

FACE | HAIR | BODY | 2ml | STERILE

EXOLUXE’

Professi

Exol uxe Medi faci al

s care
i A
. 01 102 {03 Professi Solution
Etreclair .
car e HydraFaci a
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ccoenar o Rltehalr

oo BALOACK

Heirgrowth & Revialiving serum

yeee @lytec

DRS1512 =

Femichair FEN“

D
Synergy+ | synergy+

Vlake Your Skin Feel Alive

wagnus  MAGNUS

0-SWITCHLASER

~ ®lytec

HYDRA
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Aest heti Laser Hair

Pravina  EOO)F,

Hair Trans

Aest het i Device

Xel i x A‘(ELix"“

Note : we only have distributioniwéegthosnof eswweht hep

AQULI FT Alfa Injectab Aqulift T

aqygtﬂ q Contour i
I\

Therader n Professi Hair Ser
E 2 ® & Skin C. . Sunbl ock
[E—————
l nnoaest h Professi Roller,
VMINNOAESTHH‘ES Care & S Cream
DN N

Mel i ne(Br ME® - Professi Depigment
Il nnoaesth T i 1 — Eo=li Car e Solution,
I,—L!p\lEo -~ Pigment at
llh Home Mask
Saypha (C ® Injectab Derma Fil
SprhO sovere | Contouri Booster

volume lidocaine
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Tesslift I njectab Skin Ti
Contouri and Anti
Siax(Bran 3 Drug Purified
Medyt ox) S/_-g",:—__\_\:.x; Toxin
Br add - Aestheti Scar Trea
Regener a Regenera : Aestheti Hair Rege
ActivaamTr ’ (8
Autslogous Micragrofting Technolagy”™ a
=
|
.
R w
Tinefcon tinefcon Home CarManage Ps

Skin

Total Psoriasis Relief

Hear

Launckhr coducts from Own Brands
Etrelume Lyfttox Etrel ume Professional Ski
Etrelume Lyfttox Etrel ume Home Care for Ski
Etreluxe Nucleoti . .
ma s k Etreluxe Professional Ski
Swyada Retinopep Swyada Home Care for Ski
Swy aEdxkao ci car Swyada Home Care for Ski
Launch of Products of Third Party Brands
Il nvex Health PrivaTinefcon Home Care for Sk
TESS CO. LTD, Sout Tesslift I njectabl es, Pro

Hair care
Aakaar has formulated a comprehensive ideation to
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needs, emerging trends and competitive insights and

For AOwn Brandso a typical timeline to |l aunch a pro
9912 months*. At any point in time multiple products
l aunch process
[C}=8  Research & Ideation— % Concept Development Feasibility Prototype Development — 2
ﬂﬂ$ 1 month U — 1 month Analysis — 1 month months
¥" Market research ‘ v Select promising ideas ’ v Assess technical feasibility . v Create prototypes for testing
v Identify trends and consumer ¥ Develop product concepts v’ Evaluate cost implications v Conduct product testing (safety,
needs v Consider branding and v Determine regulatory efﬁcac_v, etc.)
¥ Brainstorm product ideas packaging Op[iD[l; requirements v lf{eﬂn: [})foTot:sbased on
[eeaback
g Marketing Strategy — 1 ﬁ Manufacturing Process Regulatory Compliance Formulation and Trial —
month — 1 month — 1 month 2 months
v Develop marketing plan v Source ingredients and v Ensure compliance with Local v Finalize product formulation
¥" Determine pricing strategy « packaging materials ‘ FDA & CDSCO ‘ v Setting up equipment and
¥ Plan promotional activitics v Established manufacturing v Obtamgec?ssm}fcemﬁcanous training staff
process and approvals v" Conducting trial runs to
‘ optimize process for efficiency
and quality
@ Launch Preparation — 2 Product Launch — 1 EO‘IL?I mc]]l) 1
months 77 month m‘;nlt]}? 1on Lesign
¥ Set launch date ‘ v Launch product in target ’ v Analyze sales performance
v Prepare marketing materials markets v’ Gather customer feedback
¥" Coordinate distribution logistics ¥ Monitor initial sales and v Identify areas for improvement
customer feedback
v Adjust marketing strategies as
needed
The following is the detaplteductdsation to | aunch pr
1. Research & Il deation
Our mar ket research is continuous and integrat
international seminars/ workshops, conduct Sur ve
customers to stay updated pmni marketetpeodscasdan
on marketing insights and customer feedback. Ou
updated, making this an ongoing process.
A typical SOP for Research and |l deation would it
(1) Define research objectives and target audien
(2) Select appropriate research methods and tool
(3) Collect and analyse dat a.
(4) Draw insights and identify trends.
(5) Brainstorm product ideas based on research f
2. Concept Devel opment
Our process for shortlisting ideas involves a st
persons in this process involve representative
development. This phase includes following step:c
1. Present potential product ideas from researc
2. Evaluate each idea based on criteria |ike |
competition.
3. Conduct concept assessment to gather feedbac
4 . Rank i deas basebde noenf ifte eadnbaal cyks,i sc,osathd str ategi
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5. Select the most promising ideas for further

6 . Document the rationale for shortlisting and

Feasibility Analysis

This step includes 2 sub steps which are as foll

a. Assess techn-iDuali ngeashiilsi Ilprtoycess the compan:
regulatory compliance, |l ogistics, mar ket d e
acceptance etc. to ensure successful market

b. Evaluate CosThismpsieptiomsel ves evaluation of
manufacturing, regul atory compliance cost, [
product s. We conduct ROI (retural opr ojneetsit onr
assess the potenti al profitability of the ne

Prototype Devel opment

>

o:mmso—'
—
o

ocess, our company devel-dopvelaope ddwict F
e manuf adteurliomon pd-peteingsremmawh @ dd tredr i ng |
a
t

T
- =0

&

e ®&Di heam,doansideahgooftehemn MD (2
hetic Business), CEO (15 yeard of e
affairs with a degree of Bachelor of
SC|ence) & Sales Heads(possessing minimu
esplfayed da)key roleibn gubdesg; thbef d&ommbua
spearheaded by the Company & testing/ deve
o manufacture our products. The person re
4dyhas extensive experience in cosmetic al
he formul ation meets both market expectati
rdized protocol s, Weadcaorduwdtardpt irendle wh tnnga
ompany volunteers and doctors for sensori
d. The company does not conduct ani mal te:

_.ﬁmo
8—o—~—5o0

O+ < DODDODDO®DD®D®S DS
o
DOV T W

- T 9T
TS T TS < TCc~00n

~so--csocoIpTsE -

For mul ati on and Tri al

This process involves following steps:

a. Finalize ©product formul ati on: The i deati on
including national and international confer e
direct feedback from doctors. For mal aki ehsng
based on successful products in | ocal or in
scratch. The Compandy edse bomindewdelalcti ves to
efficacy. Il nitial t esttiinngg offo rf otromuucl ha,t i foenesl |, (
through pilot batches in collaboration with
testing i sowmreduddtreodu gihn bl i nded tests with t|
The Company iarlesoot gfagéehderack from doctors dur
conferences. This process ensures that the f
guality and regul atory standards whil e [ i gn

b. Source i ngredients and packaging materi al s:
responsibility for sourcing ingredients and
clear specifications, regul ar auyi BsS suraansu
protocols, and documented SOPs for testing.

c . Establish manufacturing process: This step i
runs to optimize efficiency and quality. Dat

Regul atory Compliance

Below is the process followed and approvals reql
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Particul

Drugs &
Sal e
Manuf act

¢ Approvals Required

Local CoManufacturing License plus Product w
1 For cosmetics, drugs and devices ma

a |l ocal FDA Iicense from the respec

L Aakaar to manufacture the products
tdr Local FDA for each new product b

process with the | ocal FDA for dr
submitting detailed applications co

tests tfyorangdafeef fi cacy, adhering to

ensuring compliance with | abelling

dat a, establishing quality control

paying associated fees.
f For third party manufacturing of dr
manufacturer.

6 . Manufacturing Process
In this phase we commence the manufacturing pr
demand expected in the market.
7. Marketing Strategy
The marketing strategy of the product includes ¢
and promotional activities. Some standard promo
campai gns, Doctor i nf | uséhnactesrA pmpa rntanrekrest hiinpgs , ¢ aBmpaail
,events and sponsorships |, Product T aunch in cli
8. Launch Preparation
In this step company sets th product [ aunch
requirements. Thi€8 mbasé@dsupuvabrytbeghesplanned |
9. Product- Launch
During product l aunch we officially introduce

practici

ng aesthetics and dermatol ogy through of

events and engaging withiowest amdr KAIMD smeaadidc aslarri e

10. Pod$wunch Evalwuati on

Post products |l aunch we analyse sales perfor manc
influencing sales, gather customer feedback t hr
online reviews and ranrowgmemtnd i dentify areas of
| mportedrlrdaicd s i deation to | aunch process:
A typicall atuinncehl iame itmported product from the ideatio

184 mont hs* .

process.

At a time multiple products could be
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Rescarch & Ideation 1 % Identification — 1 @ Feasibility @\ Prototype Testing — 1
month ) month Ar is — 1 month ° month

v Market research ‘ v Evaluate Idea ’ + Assess technical feasibility ‘ + Tmport product Samples
+ Identify trends and consumer + Conduct Concept Testing & ¥ Evaluate cost implications v Testing the samples

needs Rank Ideas ~ Human Volunteer testing
v Brainstorm product ideas ¥ Shortlist the Ideas

ﬁ Marketing Strategy — E} Final Negotiations — Regulatory Compliance
months months 10 months

Launch Preparation — 1

month
¥ Set launch date + Develop marketing plan v Appointment an executive for + Hire a regulatory consultant
v Prepare marketing materials « v Determine pricing strategy « coordination « v Review necessary product
v Coordinate distribution logistics v Plan promotional activities ¥ Negotiate on the key terms related documents of the
including pricing Importer
v Finalize the agreement v Apply for the license

Post-Launch
3 Product
Evaluation Design — 1 y
g Launch — 1 month

month

v Analyze sales performance * + Launch product in target

markets

¥~ Gather customer feedback

v Identify areas for improvement

¥ Monitor initial sales and
customer feedback

v Adjust marketing strategies as
needed

Research & I deati on

Our mar ket research is continuous and integrat
international seminar/ wor kshops, conduct sur vey
customers to stay updated pni markietetpeodsctasdan
on marketing insights and customer feedback. Ou
updated, making this an ongoing process.

A typical SOP for Research and I deation would it
1. Define research objectives and target audien
2. Sel ect appropriate research methods and tool
3. Collect and analyse dat a.

4 . Draw insights and identify trends.

5. Brainstorm product ideas based on research f

l denti ficati on

Qur process afnodr isdheonrttilfiysitnign gpnrvood uwcetss aa nsdt rduecvtiucr e
evaluate and prioritize concepts. Key persons i
Mar keting, P r ocadnudc tR edgeuvl ealt coprmiehnte n phhsani scl udes f

1) | de mtoitfeynt i aaln dp rdeedvu cctess dnmd mo m etseah chlwagiyh br a
key stake hol ders

2) Evaluate each idea based on criteria |ike
competition.

3) Conduct concept assessment to gather feedbac

4) Rank i deas basebde noenf ifte eadnbaal cyks,i sc,osathd strategi

5) Sel ect the most prBursiisdiensgs|iogileneesnhtf iomc If wad & hefri
OEM manufacturers, Global Brands |l ooking to
in I ndia.

6) Document the rationale for shofrurltisdri n8u sinr
devel opment

The goal of this process is to ensure selected
objectives and target mar ket needs. Coll aborati

Feasibility Analysis

This step includes:
a. Assess techn-iDuali ngeashiilsi Ilprtoycess the compan:
regul atory compliance, |l ogistics, market dem
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10.

mar ket entry and sustainable growth. Further

b. Evaluate the <LClmsits |lapdp cian v @Inwsfeesa se voa |l u atyi ofnr
regul atory compliance <cost, marketing & dis
conduct ROI (r i

eturn (0]
t

nvestment) anal ysi s
potenti al profitabildi fti

n i
vhe ithhe. new product o
Prototype testing

I n this process, our company imports samples as
choosing and overseeing testing partners, ensur
reviewing test resul ts. tWeerc otnedsutcitn go pwiitohn ad o nhpua
doctors for sensori al spreadability. Aakaar sho
certification and compliances mandated by CDSCO

Determine Regulatory Requirements & Apply for Re

The company hires a regulatory consultant for th
takes anywhE&2embret weenB®&l ow is a brief regulator

Particulars Approvals Required

|l mported |l mport License

Drugs & AestWe send the checklist of all the d
Sale in IndiCompany to confirm as regards th
(I'ncluding documents available with the Comp:
Devices Il mp Post which @RS@@ptly negi steém tdgi 9
white [ abellimport |icensel/registration rtif

ce
l'ist of products for which the sar
under the DragRulamd ICO4E5netO@Once t he
i mporter has the right to sell the

Final Negotiations with the I mporter & Paperworl

The company appoints one personupplsipemsf dd ef it ma
work and to coordinate with Regulatory consul ta
pricing and terms of the agreement and finalize

Mar keting Strategy

The marketing strategy of the product includes ¢
and promotional activities. Some standard promo
campaigns Doctor infduWmatts Apmrmarkasthii pg , c £m@a
, Events and sponsorships, Product | aunch planni:

Launch Preparation

I n this step company sets t he product  aunch
requirements. ThiS8mphtake psiual | yo belye ngl @nned | &

Product Launch
During product l aunch we officially introduce
practicing aesthetics and dermatol ogy through of

events and engaging withiowest amdr KAIMD smeaadidc aslarri e

Po4$twunch Evaluati on
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Post products | aunch we analyse sales perfor manc
influencing sales, gat her customer feedback thr
online reviews and ranrowgmemrmtnd i dentify areas of
*Di scl alihmerpriocess from ideapaonytor |l baaohl|l foensecm
i mported brands involves multiple steps that may oc
mar ket research, literature research, formulation d
sequence and t ibmeleidn eo nmarye gwdrayt or vy requirements, r
considerations. Thi s i ngfuoirdnmanmticiya n Ail s opradviadéd mfeont hge
going for multiple products at a ti me
OUR TOP 10 Suppliers as a % of Cost of Goods Sol d
Supplier % of Total Cost of Goods ¢
Financi al-2%e¢e Financi al-24¢ Financi al-2¥e
Supplier 1 16. 17. 23.
Supplier 2 14. 8. ¢ 0
Supp|ier 3 13. 11. 12.
Supplier 4 12. 22. 14.
Supplier 5 7. ¢ 11. 0. ¢C
Supplier 6 7. ¢€ 0. C 0. C
Supplier 7 6. ¢ 10. 12.
Supplier 8 3.1 0 0
Supplier 9 2. ¢ 0 0
Supplier 10 0. ¢ 0 0
Supplier 11 - 3. ¢ 3. ¢C
Supplier 12 - 4. ¢ 7.z
Supplier 13 - 6. 2 6.1
Supplier 14 - 3. ¢ 4. 2
Supplier 15 - 0 10
Supplier 16 - 0 2. ¢
Top 10 suppl 84. 99. 97.
COGS
OUR SALES & DI STRIBUTI ON PROCESS
A. SALES

Our success and sales revenue are driven by our
of experienced sales professionals. Our sales
customers and communicate. wivée hst hatmeg@inc al IFryeglué ae
CSA for prompt distribution -lmdusa rs ®loes utsdd?sasm,g We f
empl oyees as at May 30, 2025, that drivesrydirect

DI STRI BUTI ON
Our company continuous
fi

by the customer and
foll ows:

y striwv
al deli

i ve
| v

= ~+

| r
n e e
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Distribution Model 2 Dermatologists, Surgeons
Dentists, Plastic
Aakaar Company Stockist Surgeons, Clinic
(Andheri) Chains Stockist
(Corporate Clients) T
Distribution Model 3 £
2e
Eﬁ Clinic Chains
PISPL Centralized PISPL '
Warehouse Warehouses oZ
(Bhiwandi) (PAN India) E g
3
€ End Customer
(Doctors,
Corporate Clients
Di stribut-i on Model 1
Under this model the company sells its product
Pl astic Surgeons. They receive the order from t
client
Distribut-ion Model 2
Under this model the company sells its product
Surgeons through its stockists. They receive t he
c | ent via the stockists
Di stribut-i on Model 3
OQur company has entered into a Consignment Sal es
Private Limited which has pan I ndia network of
centres across I ndia fortbkiterageeemelCompthy G86A
storage, maintenance, delivery and distribution
2 years has increased its sales under this mode
mo al.l
RevenueupBrosfoknhphn@&ny Distribution Model Wi se
Financi a Financia Financi
Particul ar s 20256 2023 20223
Revenue through 1,13 1, 90! 2,40
Revenue through 43 . 149 . 353
Revenue Pl BP& ¢ &b d 49491 2. 55, 517.
Tot al Revenue fr« 6, 1258 4,61 3,27
MARKETI NG STRATEGI ES
Our marketing strategy includes the following areas
1. Hosting Workshops/ Seminars

Distribution Model 1

Dermatologists,
Dentists, Plastic
Surgeons, Clinic Chains
(Corporate Clients)
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The I ndian aecsutrhreetnitcl ymairnk eitt si searly stages. Post
MD and DVD, primarily focus on the medical aspe
st udengtrsa dpuoastti on, seelknt aelsdaren iand cdketesd aamndcteh i A
by offering training through workshops and s mal
education and resultantly help us to increase
wor kshops since ihcegtutted. aAaMK £Ar phagr amme ( Mast
Aest hetics) which is designed for training youncg
theory and practical knowl edge of Der mal oFisl | er :
in every course & course is conducted in some o
This helps us create our market for future and :
2 Conferences and Trade Show:
The company actively attends and participate ir
Aesthetic dermatology conference is the event v
l eaders in the field wifedgetheiiscsisgati meovabi st
event s primarily include Educational Sessions,
Wor kshops & Training. The participation in such
targemec®nand provide networking opportunities.
where we provide educational sessions to the doc«
3. I nternational workshop Conference for doctors
Under this strategy, each year we train our mas:
countries South Korea, Austria and conferences |
This helps with the exposure of the trainer doct
globally and helps us to train more Drs in |Indi:
Key Performance I ndicators
(i hakéhscept % and r
Key Performance | Year Ended Year en Year en
31,2025 March 31 March 31
Revenue from Opere 6, 1258 4,61 3,27
EBI TDA 973. 499, 352.
EBI TDA Margin 15. 8 10. 8 10. 7
PAT 603. 287. 215.
PAT Margin 9. 8. 6. 2. 6.5
Net Worth 2,32 1,25 965.
Return on Net Wor't 33.8 25. 8 24 . 3
Return on Capital 21.0 17.6 22.3
Revenue from own ¢k 2,31 1,39 774.
Sales team ( Nos) 12 12 8 8
Number of Customer 5, 2 5, 2 4,5
*Not Annualized
1. Revenu®ptr atmi Dmiss amount is Revenue from Operations as appee
2. EBI TBAProfit for the period / year, plus tax expenses, finan
and reduced by other income.
3. EBI TDA MaE®I ADA divided by Revenue from Operations
4. Profit AftemMhTax @fmdTuynt i s Profit for the period/year as app
5. PAT Ma=r gArnof it for the year/period divided by Revenue from O
6 . Net WoShtahre capital + Bal ance in Profit and Loss account + S
7 . Return on=NBésWated Net Profit (Loss) after tax for the year
of the year
8. Return on Capi EarnEmpgkoypedore interest and taxes divided by
Tangi bl e NeTerworBadir,r obwvoihgg maBor 8bwi hg | ess cash and cash equi
9. Revenue from ®Renmelbuandsom products sold under the Umbrell a
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10. Sal es=t®8almes executives of the Company as at the end of the
executives on ground as well as sales managers
11. Number of Cust &mer suBitloimeds which includes Doctors, Aesthet
can be either through PISPL/ Stockists/Distributors/directly
KPI Expl anati on
Revenue from Revenue from operations is used
profile of t he busi ness a nfdi niar
performance of the Company and
EBI TDA EBI TDA provides information reg
business as it considers all SO0l
EBI TDA Margin EBI TDA Margin i somelr dtnidd rcalt opr ooff
performance of Companyds busine:c
PAT Profit after t ax provides [
profitability of the business.
PAT Mar gin PAT mar gi n i s an indicator {
financi al performance of our buc:
Net Worth Net worth is used by the manage
the entity and provides a snap
Company
Return on Equ Return on Equity ies$fiaoni eénmcdyi cas
profitability. It shows how ef
sharehol der s.
Return on Cap Return on capital employed provi
earnings frompltlyedcami ttdale busin
Revenue from 11t indicates how the company i s
own brand business which is al s«
Sales Team I't indicates the increasing rea:
business which is primarily dri\
Number of Cus lt indicates the YOY increasa ihi
how is the Company growing its «
PRODUCT WI SE REVENUE PRODUCTS
Top 10 Own Brand Product s
(i hakhs
Financia Financi Financi
Product Name Product Cat 2026 2023 2023
TUBELI TE GFC 31l njectabl ec 47 4 . 108. -
ETRELUME | NJ I njectabl ec 286 . 126. -
Exoluxe MedifaProfession:e 134. - -
Etrelume 2. 1%P Home care f 113. 92. 33.
Etrehair GFC 5Profession: 103. - -
ETRELUME 04 (2 Home care f 103. 7 4. -
Tubelite Syner 81. 148. 150.
System Devices
DRS1512 kit 10 71. - -
Professionzt
Lytec Hydra 50 57. 38. 21
Home <care f
Bal back 60 ml Home care f 52. 49. 6 4.
Pl atina Diode Medical De\ 144. 37
Etrelume 23% C 34. -
AKE+ +30ml Home care f
Q Switch Nd Ya 99. 90.
ModeMagnus Devices
Bal back 90 ml Home care f - 49.
Tubelite Gold Home care f - 27.
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Tubelite CreamHome care f - 50.
TUBELI TE Clenz - 17.
ml | 600. 00 Home car e

Tubelite RayPr Home care f - -
TubeSiiltke Moi st - -

Home care f

Tot al 1, 47! 917. 543.
Contribution as a % of Re 282 19. 16.

Top 10 I mported Brand Product s

(ihakhs, wunless) other

I nno Exfo Light Professiona 881. 746 . 622.
Si ax I njectabl es 504. 376. 281.
Regeneracones D Device Cons 333. 249. -
Mel i ne Night 30 Home Care f 218. 107. 8 4.
Saypha Volume P Injectables 208. 187. 130.
Saypha Filler 1 1njectables 187. 160. 114.
Bl ack Peel 10 MProfessiona 182. 108. 66 .
Saypha Volume 1 Injectables 168. 140. 112.
Saypha Rich 1 Mlnjectables 132. 119.

gcgﬁ]mprz?oz(gcsggy'nje(:tables 114. 1001 74.
Product 1* Devices - 69.
Product 2* Devices - - 83
Tot al 2,93 2,29 1, 63!
Contribution as &Op%raft i Rese 47%.3 49 . 49 .

The company believes it is well/l positioned to expl
company has identified the following competitive st
1. Experienced Management & Leadership Team
The Company is being |l ed by an experienced tean
Me swani being a qualified Biomedical Engineer i
He is actively involved imutrheComprateqgiOur decEiOs
Sawakhande has extensive experience and deep un
some mar ket | eaders | ike Galderma Pharma, Pfizel

t he busi nefsst o@peCamp amy

N

Diversified Customer Base
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We have a |l arge and dynamic customer base of doc
entering the mix every yenorr.e AD BG83 wisnqaaa ¢ oa § tF
Yea2r @ 2% our top customers will be always be subj
contribute 10.96% of tHhienarwviedB@dYeoafr t2h0e Company

Below is the % Contribution from our Top 10 cust

% of Revenue from Operat

SE I FY 2PB4 FY 2223 FY 2222
Cust omer 1 2. 2 2. C 1. ¢
Cust omer 2 1. C
Cust omer 3 0. ¢
Customer 4 0. 7 0. ¢t -
Cust omer 5 0. ¢
Cust omer 6 0. ¢t
Cust omer 7 0. ¢t - 2. C
Cust omer 8 0. ¢ - -
Cust omer 9 0. ¢ - -
Cust omer 10 0. ¢ - -
Cust omer 11 - 2. C -
Cust omer 12 - 1.1 -
Cust omer 13 - 1.1 -
Cust omer 14 - 1. ¢C -
Cust omer 15 - 0. ¢ 1.1
Cust omer 16 - 0.1 -
Cust omer 17 - 0. ¢ -
Cust omer 18 - 0. ¢ -
Cust omer 19 - - 2. ¢
Cust omer 20 - - 1.7
Cust omer 21 - - 1. ¢
Cust omer 22 - - 1. ¢
Cust omer 23 - - 1. ¢
Cust omer 24 - - 1. 2
Cust omer 25 - - 0. ¢
% of Revenue 8 1 10. 14

10 Customer s
Diversified Product Base

We are engaged across multiple Ar58&UstMasreghnedl,s
202m58, 41ynwistds of i SKtUUbesBIl dahsQual dyievaerr sA 0244 d pro
l ed us to become a one stop destination for the
Care to Professional Care to Injectables & Cont
productescaitne gtgohrei mar ket as mentioned bel ow
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Number of

Sub-Ma CAGR (2023- Key Growth
riet 29% Drcl;vers SKUs of
Aakaar
Aesthetic Lasers Increasmg_demand for non—lnvaswf—: procedures,
and Enel 12-13% technological advancements, growing demand for 15
Devi rey a skin rejuvenation and body contouring

applications

Growing awareness of skincare, increased

e Gl 13-14% preference for non-surgical treatments, 14

(Fardsll expanding urban population.
Rising demand for anti-aging treatments and
Mesotherapy 14-15% expanding number of aesthetic clinics =
Rising Aging Population, young demographic
opting for anti-ageing procedures, heightened
Dermal Fillers 12-13% awareness of the procedure (through social L
media, celebrity endorsements)
Rising Aging Population, young demographic
opting for anti-ageing procedures, heightened
Botox 12-13% awareness of the procedure (through social 1
media, celebrity endorsements)
Hair Rising prevalence of hair loss, advancements in
14-15% regenerative medicine, growing male grooming a
Regenerative e et
*I ndustry -Kae&tha Regswrace h: I ndustry Report
Pan India reach through our Consignment Sales p:

We have partnered with Parekhmh Il retaedg magt eldo gS esrtvicc
operation since 4 decades as ouil tGEa lplac u niemg Eé
acrosswhiodi paprovides us easy accessibility to pi
to the doctors and clinic chains. This has al sc
placing an order to the ffarnwar ddedurv emayj oorfi ttyh er epw
our CSABphowneéesup hef brea&knue from Pl SPL-and dire

(i bhakhs
Direct/ Stockist Sal. 1, 17 2, 05 2,76
% of tot al Sal es ( %) 19. 44 . 84.
Sales through PI SPL 4,98 2555 517.
% of total Sal es ( %) 80. 55. 15.
TOTAL SALES 6, 15 4,61 3,27
Bel ow is the Key state wise Revenue from Operat:i
(T in Lakhs, unl ess ¢

Mahar a: 965. 15. 887. 19. 653. 19. 2,50 17.
Karnat: 703. 11. 597. 12. 362. 11. 1,66 11.
Tamil I 580. 9. ¢ 367. 7.¢ 170. 5.2 1,11 7. ¢
Tel angée 550. 8. ¢ 394. 8.t 212. 6.< 1,15 8. 2
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Uttar |

Ker al a
Del hi

Punj ab
Har yani

Guj ar at

Tot al

Revenui«
From K¢
St at &ar
of the
menti ol
above)
Tot al

Revenui«
from

Operati

485. 7. ¢ 278. 6. C 245. 7.4 1,00 7.1
462. 7. ¢ 305. 6.¢ 221. 6. 7 990. 7. C
418. 6. 7 312. 6.7 243. 7. ¢ 974. 6. ¢
375. 6.1 274. 5.¢ 273. 8. ¢ 923. 6. ¢
345. 5. ¢ 298. 6.¢ 190. 5. ¢ 833. 5. ¢
261. 4. 2 159. 3.¢ 128. 3. ¢ 549. 3. ¢
5, 14" 83. 3877 840 2, 70: 82. 11,72 83.

6, 1258 100. 4,61, 100. 3,27: 100.14, 044 100.

1. Expand the Geographical reach and sales force
We plan to expand our geographic reach and sal es
terr iWeareé esonstantly expanding our sales team wh
and markets. Our sal es ntamanaddiid & eq d 186 S Magsr dohf 028015 8 .
We are | ooking at expanding in Tier 2 markets |
et c.

2. Launch New Brands and Covering New healthcare c:
Launching new brands and exploring new healthcar
expanded mar ket presence. I ntroducing products t
Devices, the company aimasdtso amaeletate valcti mg wmaruls
expanding their reach beyond dermafatbgl stsaur ge
obstetricians, gynaecologists, and other special

3. Focus on increasing revenue from AOwn Brandso
We aim to strat egiAa&ldlaya nfdoecdu sp roond wertosd uhcavnigng r eg
in India. Such products would be products <creat
party |l oan |Iicensing agreements. The focfuusonon t |
Own Brands which has increased from I NR 774.47
in Finan@®dbl wetanres2sOi ng a CAGR of 72. 75 %.
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Col |l abor atpisd /i hite Vent ur es

We have key arrangements with | oan Hiicceennssiinngg ppaarrttnnee
are key parties for our business. Bel ow is a brief

1. Third party |l oan | icensing Agreement

We have entered into | oan Il icensing agreement ¢
manufactured as wel/l as tested at their facili:t
Aakaar. Al the procurementi & rimen mog wd amad ebry atl lse
approved and advised by Aakaar. All the product s
| abell ed as manufactured and marketed by Aakaar.

Currently we have | oan licens-ing Agreements wit!/

Name of Locat Are th Is the f Certifi Val i di
| abor at certifie t he Avail atl oan |
aesthe manufact agreem
product fully apg
Hi ghbrow Navsa Yes Yes FDA Lice 01t Apr
Heal t hcar Guj ar GMP 2027
Baddi Manufact
Curetech Hi mac Ye s Yes |l icense, 4'™Octobc«
Prade | SO cert

2. Agreement with Consignment Sales Agent (CSA)

Ou
su
p u

r Company has entered into a CSA agreemer
p
r
pri
d
h

l ement ary/ addendum Saegprteeenmbeenrt s2 0s2i 3y n& dd adtaet de dJ u
ose of data security and maintenance of ¢ omj
ing) with Parekh integrated Services Pwt. Lt
I n a Under this arrangement, the CSA agent i s
be | f of the company and delivering the stock
accaomade with the CSA agreement, our company del
warehouse based on the sales estimated by the C¢
ndi a warehouse based on analkapr.ctRds-girranmamdh stolee

I

team receives orders from doctors, clinic chain:
to PI SPL. This arrangement helps the company to
of PI SPL

Key Highlights of the Agreement are as bel ow

T Transfer of RiCsSKA & i Réwdrmdsl the stocks in trus

and interest in the stocks wild]l remain with t|
of insurance of goods in transit fr oem antds fcroomp
CSA Warehouse to Customers/ Stockiest/distrib
only recognized in their books on sale to the

T No#&Exclusive: -Agreemexpressly declared and agr ec
be construed to confer an exclusive right to

and the Company reserves the right tomapgg&Fnt

Cum Warehousing Agents/ Distributors/ Consi gnme.]
appointed.

T I nspection Right-dnyorephereef€empaniyve of the Con

nor mal ffice hours on nor mal working days, t
o]

product

o}
S the Company are stored by CSA and
st oefkst he t n
or
A

[

f r

products stored with i 0 behal f of
s maintained by CSA in this connecti
hall obtain and keep in force any |

and rec
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CASE

prescribed by |l aw or by any competent authorit
di spatch of the Products including to those r ¢
Act in the Territory. ofheSIAi deonsed swiwlalr ethe uisre ¢
shall inform CSA about all the relevant rul es
T Service Chargelsh Cooomssdeonoation for the serviec
Agreement the Company shall pay service charg:¢
a Monthly Basis as an al/l in cost to the Comp:
I n this model bel ow are the key responsibilit)
T I't shall carry out all the security procedur
receiopt of goods at warehouse and storage
verification, documents generation and moni:t
T Carawt the customer return request and moni-t
from the customer 6s
T I't shalll deliver and dispatch the company pr
process of picking, packing, checking and di
T 1t shall transfer the stock from its central
i ssuing stock transfer note.
T CSA shatulp fol lowmw st anding from the customers
by the Company
T It shald/l mai ntain al/l the data related to th
Software and provide access to the company o
monsi deration to the services rendered PISPL
products. PISPL will bear the cost of warehousir
Il Aicensing -agseemenhtbt aeds
We have entéecedsi ngo-apeeamehnt /1 toiba | brands to n
products in |India. According -lthodi tahedsiestagdrmadmem
renowned internati onal iaestthheetti a&b |ber amalsdw)e.nt We n
products in India. We are associated with majori
Bel ow is an overview of the key association witdHt
Name of the Brand Associ ¢ Exclus Count Agreem
Name from(y: in | n¢ Signe
Laboratorio Il nnoAe 2010 Yes Spai | Yes
S.L. U cs & M
Theraderm Co. Ther ad 2011 Yes Sout h Yes
Medytox I nc. Si ax 2016 N o Sout h Yes
Al fa Medical Al Agqul 20114 Yes Sout h Yes
Regenera Acti Regene 2023 Yes Spai Yes
S. L.
CromAar ma Gmb Saypha 2018 Yes Austr Yes
Il nvex Health Tinef c. 2025 Yes I ndi Yes
Tess Co. Ltd Tess| i 2025 Yes South Yes
*Exclusivity in India is for selected products of the
STUDI ES

Study 1: Own brand

Etr el

umMobsthnde Skin booster Serum mask

étrelume”

Intense Hydrating Skin Bo

1% Pure HA+

oster Serum Mask
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Probl em:

I n the present situateéexinri naiec tfoadcther ©ulgieke xpolsluutea

etc, skin undergoes drastic changes 1|i ke

i Dryness and Fl akiness: Lack of moi sture can | e
uncomfortabl e.

| ltchiness: Dry skin often results in itchiness,
damage.

1 Premature Aging: Wit hout adequate hydration, s |
wrinkles more quicklIly.

i Cracked Skin: Severe dryness can cause the skin
infections.

i Dull Appearance: Lack of moisture can make the ¢

Moi sturizers/ Moisturizing lotion/ Moisturizing Boos

as in the present scenari o, skin drying out is a

moi sturizers, bhidoyh nmeodmsea uariez eadrseams ,w some are | oti ol

Solution:

We have come up with solution, etrelume 2.1% Pure H

can be applied day and night, which allows super ch

epi dermal water I|llsstuti mpvevesr deatedhyreedness, redu

skin soft, smooth and suppl e.

The above ingredients in the etrelume 2.1% pure HA+

i Super chargedFanromsthuydrzattiiom film on the skin ai
own Hyaluronic acid and coll agen

i Polyvalent moRstuoufbrceg abhentbvarrier effect, opt
the water circulation within the epider mis.

1 Unigue skin identi e&tlr ecnagtbhoehnysd ralkien champr ieexr f un
desquamation and up regul ates the filaggrin, | or

i Fortifies and strengt h-efhirse vtemd s s ldiama qme i tnu rteh eb &
Reconstitutes skin barrier and provides persiste

i Potenti al andt ind % iadnaigt oraeygdu laantteis t he synt hesi s of
keratinocyte differentiation resulting in thicke

i Restores Nat urAxice$Skirmt Bar rripeamder mal ti ssue rege
Activates fibroblast proliferation.

1 PenetrationncEnehaasnecsert he Concentration of actives
capacity.

Conclusi on:

Etrelume 2.1% pure HA++ is a premium performance gi

with benefits of moisturization and rejuvenation fo

99. 98% pure andvedfendUb&E@BAtapmdo well tol erated.

Case Sitlumpywra2 ed Brand

Saypha Der mal Fillers

saypha’

fille

v‘r'
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Probl em

I n the present sitwuation, due to tbhkhangesiascyE &anand

factors (Chemical exposur e, UV radiation, pol |l utani

people undergo | ot of issues, which includes the fo

1 Wrinkles and Fine | i nelsastAiscitthye asnkd nmoaigsetsuyr ei tl el
wrinkles and fine |ines particularly around eye:

1 Vol ume Loss: The face | oses volume over time whi
cheeks and under eyes. This makes a person | ook

i Sagging skin With the |l oss of <collagen and el a
noticeable in jawline, neck and cheeks.

i Dryness and Dehydration: Hyal uronic acid is nat
Wit hout adequate HA, the skin can become dry anc

i Loss of Lip Fullness: Lips can become thinner ar

i Sets§teem and Confidence: Many peopl e f iersd etemat
and confidence.

Skin fillers, al so known as der mal fillers, are su

wrinkIl es, and enhance facial contours. The science

with the skimveand itmeei (T hefrfeeatre di fferent types of

1 Hyaluronic Acid (HA) Fillers.

i Calcium Hydroxyl apatite (Ca Ha) Fillers.

i Podyactic Acid (PLLA) Fillers.

i Pol ymet hyl met hacryl ate (PMMA) Fillers.

Solution

We Aakaar Medi c al Technol GaiyphaBEHA TomeerupRavi geéd fs
i mported branwhifclomcAusecti @« the facial Il ines and wri
boosting the skin with hyaluronic acid.

SayphaEHA fill eAppsovéae HArfitl IMOA f-Tourc b hHA woirll lders
uni gue combination of high molecul ar weight hyaluroa
results and the Waaltbowonrehdemhnafagturing of pr o
characteristics and contribute to product purity.
For Lip augmeSayaph aohf,i Iwleethtabviedecaatniel e | ip filler foc
for | ip augmentation.

Key Benefits of SayphaE filler Lidocaine for the 1
1 Soft, suitable for superficial injection and abl
1 Represents the optimal choitcreanwshietni oenass iinse srse qoufi rs
1 Shorter and medium chai-maseaed oprsodumtk.ed hyal uroni
Clinical Evidence of SayphaE filler Lidocaine

i 97% Results in 'Uniepeki.mprovement in 6

i 96. 4% aesthet itdnoinmphr.ovement in 6

i High patient satmsehabtion with |ips in 6

Conclusi on:

SayphaEFiller with Lidocaine is an ultimate and ver
augmentati on. Made in Austria in the Worldés | arges
itself whil e marekset iwiigt hi n1 0702 ntioluniton syringes manuf ¢
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I NVENTORY

To carry out the business operations of the company,
devices as well as certain spare parts of the devic

Foll owing is the age wise inventory details as at M
(T in Lakhs

Days Outstanding 0-30 30-90 90-180 180270 270365 365 & Above TOTAL

Consumable 11. 380. 192. 70. 50. 109. 814.

System 1. ¢ 1. : 87. 28. 33. 264. 417.

Spare Parts 0.« 2. ( 10. 8. ¢ 10. 191. 223.

TOTAL 12. 384. 290. 107. 94 565. 1, 45

Devices I nventor y:-Awrocsrteh etth acrg elle®&0 xdedsysapreocur ed in bul
di sc Aurstos.educating the market and building awarenes
the customers.

Spare parts invent o-We mawve ttlhamal®Q adayscertain spar
sold by them as a critical aspect ebfuicidsetnogmddr ee BV in
i mmedi ate repairs and replacement request from clie

Aesthetic Products I nv-&ntotyofmorempbhaedlBbaddyprod
a time gap whi<dhmoan hdtangadf t bmr®2f ore some stock r
reason for this is to | ower orderi ngouwmtsg sf arndb blekn
or reduced transportation costs per unit)

u
e
e

Utilities & Infrastructure Facilities

Raw MatieaMei dlost hird party contract manufacturing/1l oa
have -mhBoyséeénmanufacturing facilities. AlIl our raw mat
the Company

Wat BefFhis is not applicable to us since we do not ha

th computer s

Ut i |l-iQGuiresof fices are fully equipped [
t I facilities t

w
security measures, and other essentia
n Res®@uwrr censpl oyees that work with us are our bi g
ur success and competitive edge. We focus on at
s for sepgesci fiindlegkslilsd atndatbawoul d be an asset fc
n

umber of employees working in variBhu2o®é&part me

3

- — =~ T
~o o

> OO0 C
D O

—
-

Depart ment Empl oyee ccocWMay a
Account s 9
Sal es 12:
Service 2
Ad mi n 8
HR 2
Sales Support 17
Logistic 4
Mar keting 7
Legal 2

3

7

P O oo ~NO O WNREWM

o -

Director
Tot al 1
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Bel ow are the details of number of employees YOY as

Number of Empl o 17 16! 12
Attrition Rate* 27 .7 28. 7 23.0
*Attrition rate is calcul ated baosregdaminz aatcitoura | dinwintbeed hoyf aevmeprl aogyee ensu mhbeearv i onfg et nhpel oy
has a policy to keep employees on a probation basispktorof mbnbhsmonThed éiamee noal
the calculation of Attrition Rate above

I n terms of competition, the medical aesthetic and
companies rawgitmapl i sbomdwegl lobal pbayweds. t Dhemeomp etgi tl
this market is driven by companies continually stri
quality, and service This competitive | andsicape t
treatments among the I ndian populace, driving subst
sector. Our success is largely dependent wupon our a
as well as oteviitmgrieptud eddi drands gl obally. For det

metrics as compared with our peer s, CQaucrc olrnddjunsgtnrtyp a ¢ é@
126.

Al so, ref erRisd&cthisMen ptaistel edmpeti ti on from both domes
which may adversely impact our mar k.edt opf®Bpiaagieon, gro

1 aakaarm Registrar: Organi zation: M
in Registrar | Al Technol ogies L 2

cover

We maintain a range of insurance policies to
potenti al risks to sufficiently cover all the knowr
mentioned arei nder drercai psl odi ¢ hemai ntained by the ¢

26140011241Stock | SeptemiStock, fowrnhnidtit Nati o Rs.

Polic 2024 material, fi> I'nsuril6, 00,
Septemiwiring, of fi Compal
2025 computer machi Limit
4016/ X/ O/ 395 Group May 29 PrRost Hospit I Cl C Rs
I nsur¢« t May 2 nsured, Room Lomba 3, 70, (
2026 Service, He a Gener
Services, Spe Il nsur
Care Procedur: Compa
Li mit
4005/ 396323Group FMay 29Accident al D¢ I Cl C Rs.

Accid to MayLi mbs, Per man Lomba 3, 29, (
2026 Temporary Tot Gener

Medi cal Expen I nsur
Di sablity, Amt Compa
Li mit
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4025/ 396335 Direct May 27Company Secu I CI C Rs .

Oof fic to MayAbduction Res} LombalO, 00,
Liabi 2026 fines and pen Gener

Cost s, Crisis Il nsur

Def ense Cost Compa

occupational Li mit

|l aws, i wiccr! pul dai ¢

Cl ai m, Depriwv

Cost s, Emerg

Extradition

Il nvestigation
NotGur Company has receivdedbridiisck Oddeern inmg olf etSteemnuragaiesstti abil ity
29, 2025 8t B22Mawi th | CI Cl Lpmbawdv &t C wématedyet tothesePrvespeoettaoyg:

As on the date of this Prospectus, our Company has
Trademar ks under the Trademarks Act, 1999:

October 13 ABALBACKDO 3384906 5

October 13 AfTubelLitec 3384907 5

October 13 ABALBACKDO 3384908 3

October 13 AfTubelLitec 33849009 3

September (ﬁ'i,Lytc 4288970 3
i A=

June 27, o O Askaar | 4546740 5
A e

June 27, o O Askaar | 4546741 10
fi  mes— 0

June 27, o O Askaar | 4546742 35
fi eee—— 0

‘]u'y 161 étrebien 5532294 3
fi 0

July 16, etrebien 5532295 5
fi 0

July 16, . etrebien _ 5532296 10
fi 0

-]Uly 161 . étreclaire 5532297 3
fl 0

JU'Y 16: . #étreclaire 5532298 5
fi 0

July 16, . etrectaire _ 5532299 10
fl 0

July 16, . etrelume . 5532300 3
fi 0

Julg, 202 _ atrelume . 5532301 5
fi 0

July 16, . atrelume . 5532302 10
fi 0

July 16, q eveluxe g 5532303 3

July 16, 5532304 5

fi étreluxe o
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Date of | Particul ars Trademar k Cl ass of R
July 16, 5532305 10

fi étreluxe o

December 2 1 e - 5736854 3
i SWYADA g
December 2 1 onmn - 5736855 5
fi SWIADA G
December 2 o 5736856 10
[ SWYADA g
December 2 NswykipL 5736857 3
fi 0
December 2 iri 5736858 5
- Swykiri
December 2 ~SWV|(ir'i\ 5736859 10
fi )
March 31, #trehair, 5873658
March 31, ﬁetrehayrb 58736509
March 31, #&trehair, 5873660 5
March 31, ﬁetrehayro 5873661 5
March 31, #&trehair, 5873662 10
March 31, ﬁetrehayrb 5873663 10
October 10 KOLUXER 6143187 10
March 07, fi étreluxe pdrny 6332893 3
March 07, fi étreluxe pdrn 6332894 5
March 07, fi étreluxe pdrn 6332895 10
March 07, forsis2) 6332898 3
|r
March 07, [o.rz] 6332900 3
Sn

Pending Intellelcavad @ppppevalys Application

As on the date of this Prospectus, our Company has
Trademar ks under the Trademarks Act, 1999, which ar
Date of Ap| Particul ars Applicatio Class of R
September f,,LyteC 4288971 5
i 0
October 10 XOLUXER) 6143185 3
October 10 XOLUXER) 6143186 5

March 07, 6332899 5
olr
0
March 07, 6332901 5
sin
0
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AZIP>PVOU®X®O

i
ice

i stel Mumbai
Mahara 2, 00-

Admi ni st Mumbai

Sal es

Mahar a

Ot New De

Rs. Janu Decembe Leave Bi ndi
co1, 2029 License¢eMeswani

per m2025 agr eeme

(for

first

mont,hs

Rs .

2,20+ C

per m

(for

next

mont hs

Rs .

2,42+ C

per m

(for

next

mont hs

Rs .

2,66~ z

per m

(for

next

mont hs

Rs .

2,92 ¢

per m

(for

next

mont.hs

Rs . Octo October Leave Abhash

1,00, C16, 2029 License¢eMeswani

per m2024 agr eeme

(for

first

mont,hs

Rs .

1,10+ C

per m

(for

next

mont,hs

Rs .

1,214 ¢C

per m

(for

next

mont,hs

Rs .

1, 3351

per m

(for

next

mont,hs

Rs .

1, 464 ¢

per m

(for

next

mont hs

Rs . May March 3 Rent Desh Ra

28,00C001, agr eeme

per mc2024
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Shop N Warehous:Mumbai
Ground Mahar a
Fl oor,

Ghar

C. H.S.|I

Tel |

Andheri

Mu mb a i

400069

Gal a N Warehous«Mumbai
Ground Mahar a
Fl oor,

Ghar

Shop N Warehou:Mumbai
Ground Mahar a
Fl oor,

Ghar

C. H. S. |

Tel |

Andheri

Mu mb a i

400069

N Sales OiHydera

Tel ang

e

0

i

i Ofi Bangal
d Karnat
)

o}

SreeNi |
42%r 08tk
mai n, th
Bl ock

Jayana
Bangal«
560070

Rs .

26, 80z
per m
(For
24

mont h
and
28,
per m
(For
next
mo nt
Rs .
26,
per m
(For
24

mo nt
and
28,
per
(For
next
mo nt
Rs .
13,401
per m

ecembe Leave ¢Harsha
029 LicenceMorjari
5 agr eeme

Janu D
0 2
2

oOr o
INE)

xn

mbe Leave &¢Bharat
License¢eMorjari
agreeme

nu Dece
2029

mbe Leave ¢Vivek B
License¢eMorjari
agr eeme

C

nu Dece
2029

mont Rental Kuna Go
da Agreeme Shankar
menc

3@

Rs . Marc 11 mont Rental P.S.
18,90C10, t he da Agr ee me
per mc2025 comment
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KEY REGULATI ONS AND POLICIES I N I NDI A

rying on our business Qusr dBeusscirirebdg®Ogienrt ICe mpaaoly
|l ated by the following legislations in India. TI
policies as prescribed by the Government of I n
neisnsf.orTrmaet i on detailed in this chapter has been
regul ations promulgated by the regulatory bodie
he public domadimol Thiees egel adiobonkelaow may not b
ide gener al information to the investors and e
essional |l egal advice. For det &olmpany Goveomme.i
e r egudoavteironmse,nts eaendi Ot herospBgeory Approvals

iness is governed by various central and st a
of our Company6s businesses. Our Company is
ations and/ or permi ssions required statutor
ent r egdlaawsi,o nasc,t sr ualneds ,poblyieci es .

n below is a brief description of the certain r
ied on by our Company:

I ndustry related | egislation

Drug
Rul e

s and Cosmetics Act, 1940 (the ADCAO) and t
s 0)

The
t he
adul
ma n u

DCA regul ates the i mport, manufacture, di st

i

t

f
It fu

o}

v

p

port, manufacture and sale of certain dr
ated, spurious or sphpbecmfyl t hEhe eQQAramenb
ure or sale of any drug or cosmetic incl
er mandates that every person holding a
r documents as may be prescribed which n
ations of the provisions of the DCA, inc
owld sa&r wgu,r ennafrfo r snae d iofni echd a failure to
shable with a fine, or imprisonment or I

and
Any
of S

C
m
e
a
r
t
i
u
are pu

r
c
t
h
0
r
n

-——— 0 >~

The DCA Rul e

s lay down the functions of the cent
DCA. Under th
f

e DCA Rules, an import |license is r
or i mpord uUndernstehéraBCAlRwWl eébse.en pr c

application

The Essenti al Commodities Act, 1955 (the AECAOQ)
The ECA empowers the Centr al Government, to con
commerce in certain essential commodities for m
equitable distributiomranfdraweicluabinlgi taynyate sfsainr
defence of I ndia or the efficient conduct of m
ministries/departments of the Central Government
ditsi bution, quality aspects, movement and price:
admi ni stered by them. The State Governments have
aspects of trading i s éosedntgiral ncommaddibtil iee®i $ B¢
drugs. Penalties in terms of fine and i mpri sonme
provisions.

Nati onal Phar maceuticals Pricing Policy, 2012 ('t
The 2012 policy intends to provide the principle
List of Essén®0idlddMeldacedeBy the Ministry of Hes
of I ndia and modifiaednfarlomitsitme fti® otieme f(AtLIEEEMeNa ti
notified on September 13, 2022), in order to ens
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sufficient opportunity for i nno
ices are regulated based on the
i ce okedeooger |l prtiiwinrsg omHbiyg h tihg odiig
ing. Accordingly, the formul ati
f such drugs will ibeefree to

ul ates t
nci phh s ed

i
a1
manufactu s

=8

gs, Medi cal Devices and Cosmetics Bill, 2022

Ministry of Heal
2 on June 22, 202
alia, import,

th and Family Welfare, Gove
2. The Draoagss®liilidat @022Re ilsay

manufacture, distribution ar
|l aw relating clinical trials of new dru
glsheBi | I , 2022 |l ays down the standards o
cumstances under which these would be de
he Drugs Bill, 2022, thiebictendamr al e gtorviea th me
of drugs and cosmetics in public interes
due to i i

e
€Dsr .

c

2
n

i C or natur al calamities.
ddsugs and cosmetics and c
hment of several boards ai
inistranmidomeandategehvatieasr

metics Rules, 2020 (the fiCosmetic Rul esd)

Cosmetic Rul es, notified under the DCA, pro
ess the product has been registered in accor
, the Drugs Contreod Ibeyr tGeeneCert rodl | Gadvi ear, n naepr
intends to manufacture cosmetics shall ma k e
ufacture for sale or for distributi oemd ttohathe
cosmetics are manufactured at more than one
mi ses. Under the Cosmetic Rules, each batch
metics, and al so eiag hr dquicthed ft d hlee ftieonatledpra
wing the particulars in respect of such test s
scribes the | abelling and packagi ngc orsengeutiircesm:
I ndian origin.

SO M —o

Drugs and Magic Remedies (Objectionabl e Adve

DMRA seeks to control advertisements of dr u
es that claim to possess magic qualities.
ar , | abel, wr appemermtr. olttheal do cupnemitf iogs at
i sement is allowed and prohibits adverti s
r, the Drugs and Magic Remedies (Objectiort
rffective i mplementation of the provisions of

edi
cul
ert
t he

Narcotic Drugs and Psychotropic Substances /

NDPS Act is a |l egal framework which seeks t
gs and psychotropic substances. It prohibits
session, sal e, pursdmas e ,c otnrsaarmepd erotmptvieanme,r twa ri
ia and transhipment of narcotic drugs and ps
poses. I't also controls and regul atesgcohtrol
cotic drugs and psychotropic substances. Oof f
l ations of the various prohibitions i mposed
ri sonment or monetary fines or both.

160



I nformation Technology Act, 2000 (the Al T Act o)

The | T Act, inter alia, seeks to provide | egal [
el ectronic data interchange and other means of
of documents and craadathe nd imedh eomi om fedrectthreoni ¢
signatures. The | T Act prescribes punishment f
el ectronic form. The I T Act provides fortiexnrat
under the I T Act committed outside India by any
conduct constituting the offence or contravent:i
net work | ocated i n Alcrndieanp ocoAvked ist itdirea IGlow,e rtnhme nlt T o |
agencies to intercept, monitor or decrypt any i
any computer source in the interest oafmosnogv eortehiegri
things

Consumer Protection Act, 2019 (the AConsumer Pr
The Consumer Protection Act, which repeals the
enacted to provide simpler and quicker access t
promote and protect the iBpheiestandf debprpstumer a8 ¢

secure the rights of a consumer against wunfair t
service providers and traders. I't provides for
andommi ssions for the purposes of redressal of
compensation and/ or passing corrective order s,
Protection Act, in cases of mowéradi hg ampos alisre

for a term which may extend to two years and fir

The Guidelines for Prevention of Mi sl eading Ad
Advertisements, 2022 (the AAdvertisement Guidel:]
The Advertisement Gui del i nes npirsolve addei nfgo ra dtvheer t p r
making endorsements relating thereto. The Advert
and to all advertisements regardless of form, fo
t he condinto-mb s b e afdoirng and valid adverti sement a
advertisements of goods or services whose advert
to be an advertisement for ot hheri sgonoods paro hsiebrivtiec
by | aw. Further, the Advertisement Guidelines | &
manufacturer shall ensure that all descriptions,
t o matotbgrextafvel y ascertainable facts shall be ¢

Food Safety and Standards Act, 2006 (the AFSSAO0)

The FSSA was enacted with a view to consolidate
Safety and Standards Authority of India (AFSSAI
food and to regul at e rtihbeuitri ama,n usfaalcet uarned, isntpoorratg et,
and whol esome food for human consumption. The
registering food businesses, general principles
operator and liability of manufacturers and sel
of fences including the recalll procedur es.

The FSSAI has also framed, among others, the fol
to various food products and additives:

i Food Safety and Standards Rules, 2011;

1 Food Safety and Standards (Licensing and Reg
i Food Safety and Standards (Food Recalll Proce
1 Food Safety and Standards (Packaging and Lab
1 Food Safety and Standards (Food Products Sta
1 Food Safety and Standards (Contaminants, Tox
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1 Food Safety and Standards (Packaging) Regul a
i Food Safety and Standards (Labelling and Dis
Taxation related |l egislations

The Goods and Services Tax (AGSTO0) is | evied on
Centr al Government and State Governments. GST pr
or services and wil/l be alnalvibeyd tthye tshet @e mgtorvaelr n@
territorsiteast eons upnptirya of goods or services. Furth
i nsémate supply of goods or services. The GST i s
Services Act, 2017 (ACGSToO0), relevant statebds Go
Goods and Services Act, 2017 (AUTGSTO), I ntegra

and Services (Compensati omultes Shade st)hdrceyn@édrl.7

h , -ttalke AlctcomMed 61 (the i [
s c or foreign whose inco d
e under depending upwppei o6 ﬁReemdentnabIﬁSed
provides for the taxation of persons reside
a on income received, accruing or arising in
a. Every company assessable to income tax ur
provisions thereof, including those relati:
ternative tax, et c. I n 2a0nl 9 metnhdeme@d v earcrt mepnut r s
ncessional rates of tax are offered to a few

l ncome Tax Acto)

er n
ti me is taxabl e nd

t
e
r

Ot —»—Taom
O~ 35S S5 O 30C
®2a~ae3 =

(@)
c

stoms Act, 1962 (ACustoms Act 0)

Customs Act, as amended, regul ates import |
iding for Il evy and coll ection of customs dut
Any company requireqggi tedi mpoobt arneampok mp
Foreign Trade (Development and Regul ation
Board of Indirect Tax and Customs wunder
tion to the aforementioned materi al l egi
|l egi sl ations that may be applicable to
I ndi an Stamp Act ,wil8®9] agidsivari ons mmade¢ et her
St amiese | egi sl ations in relation to professic

e
0
7
d
n

jum piien B¢ > B B (@ R e

a4+ — NC LT
< ——

-
s3]

ws Relating to Empl oyment

The various |l abour and empl oyment
perspective of protecting the worke 0

and the reqguirements tbgermawoappgl yntbudse, aaman
(i) Contract Labour (Regulatlon and Abol ition)
commercial establishment | e lations; (iii) Em
Ac,t 1952; (iv) Employeesbd t l nsurance Act, 1
Bonus Act, 1965; (vii) P of Gratuity Act,
Maternity Benefit Act ,1 (xi()x) EAwelr elhd muwt
(xi1i) Empl oyeesd Compensatio Act , 1923; and (
(Prevention, Prohibition and Redressal) Act, 201
t he Gonwtermame enacted the following codes, which
by the Central Government :

el ated Il egi
s

r
r rights an

Code on Wages, 2019

The Code on Wages regulates and amal gamates wag!
| aws rtamel ayment of Wages Act, 1936, the Mini mu
Act, 1965 and the Equal Re nmru neelriaa ,i otnh éAcrhi, nilrAuwm . w
employees, the manner of payment and calcul ati or
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Centr al Government has notified certain provisi

constitution of the central advisory board.

Code on Soci al Security, 2020

The Code on Soci al Security amends and consol i d
various social secaotetyalebdbhgdt hegEmphoyeasds St
the Employeesd Provident Funds and Miscellaneou
1961, Buil ding and Other Construction Workerd'
Act 72191t governs the constitution and functio
Empl 6geProvident Fund Organisation and the Empl c
payment of gratuity, the provision of maternity
empl oyees may suffer, among others.

The Occupational Safety, Heal th and Working Conc

The Occupational Safety, Heal th and Working Colt
regulating the occupational safety and health a
establishment. I't replaceshé&3Fakdocéeesr act| ahodil
(Regulation and Abolition) Act, 1970, the Build
Empl oyment and Conditions -$fatSerMigrednAcWor HL@OBG
Empl oyment tamdsCwrid Service) Act, 1979.

I ntel Peopthalvyg

The Patents Act, 1970

The Patents Act, 1970 governs the patent regi me
Agreement on I ntelTRtPHBal URdepethg Rhdhaas PAaALt en
Act 6) term invention means a new product or ©pro
application. A patent under the Patent Acgrastan
of exclusive right, for | imited period, foulolvi de
di sclosure of his invention, for excluding othei
product or process or produce that product. The
1 Recognition of product patents in respect of
1 Patent protection period of 20 year s;

1 Patent protections allowed on i mported produ
i Under <certain circumstances, the burden of p
be transferred to the alleged infringer.

The Patents (Amendment) Act, 2005 has made c
Act o) . The definition of inventive step in
i ncrement al i mprovements or evestgpemanoshgi n¥
a technical advance as compared to the exist
or both, and (b)) ®oDhbeiomsendi anpmusobnbekndbdmhed
the Patents Act hashebefeonl |aonweinndge df rtoom etxhcel uddeef
i the mere discovery of a new form of a kno
enhancement of the known efficacy of that su
i The mere discovery of any new property or ne
of a known process, machine or apparatus unl
or employs at | east one new reactant.
The Trademarks Act, 1999 (ATrademar ks Act 0)
Under the Trademarks Act, a trademark is a mark
capable of distinguishing the goods or services
goods and services t o oiumrdiec antfe ta aadeen rbeed twieeem itrh e
having the right as proprietor to use the mark.

163



be the proprietor of a trademark wu
i n iting to the registrar of trac

prpeesenbrtar megf stegedt uater ol
e renewed for similar periods
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[ wr
d pro
may b
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| Reveewsit anteinan s

n investment in India is governed, am
Foreign Exehandea sMamuampenment RuNems, 201
ed FDI policy (etfilebyi tbef DemaOtmehber

nd I nternal Trade, Ministry of Commerc
me
«

c n o

nt of I ndustrial Policy and Promotio
enacted the Foreign Exchange Managen
struments) Regul ati ons, 2019 on October
ttance of sale proceeds, amongsatrh éres.i nthea |
od of calculation of total foreign invest me
stment) in an I ndian company
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opment and Regul ation) Act,
Rules, 1 an

d -2t0hR2e0 K o'rFeoirgen gThr aTdrea dReo | Pioc

devel opment and regu
m, I ndi a. The FTDRA e
e pohifcyomTmak FTPRAnpr mpo b

The FTDRA ides fo
and augmen export
amend the foreign tra
under amrexlpmprotretrerCo &€) Ngmbetred"by the director g

u
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- =

he
ro

Q <

r
S
d

€
person in accordance with the specified procedur
who bheaesn granted such | EC contravenes, amongst
any rules or orders made thereunder, or the for
or customs or forelgn exchampesi ThoenFDDRAealad a i
violating its provisions. The FTRR prescribes tt
to i mport or export goods in accordance with t he
t hger ounds for refusal of a license. The FTDRA e
time, formulate and announce the foreign trade p
and requires al/l i mpor t eRuwr tahnedr ,e xppuorrstuearnst ttoo otbhte
Gener al of Foreign Trade may i mpose prohibition
goods, for reasons including the protection of
hal t h, and the conservation of national resour ce
on i mports or exports in relation to specific co

Foreign Trade Pol ioauys aslcshce mersgvii checd ufdda rn gv @arhie e x p
scheme and duty exemption/remission sch@mesg¢asilr

extended wuntil September 30, 2022 and thereafte
exoprters | everage benefits of GST, closely monit
across borders, increasingasedalex@marton dmadmprd oo

MSMEs and ntelbheuwve sectors.

Foreign Exchange Management Act, 1999 (Athe FEM/

Export of goods and services outside India is
Management Act, 1999, read with the applicable
(Export of goods and servicesgd Rke;gutBE|d¥m)$e|Qﬁ1
Management (Export of Goods and Services) Regu
Regul ations 2015") issued by the RBI on January
has also issued aorMasdferGddds udmd Derr \Eixpes. The

Regul ati ons which make various provisions such ¢
as exemptions.
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Ot her Aplpdws abl e

The Micro, Small and Medium (ENNMESMPD i Scets" )Devel opr
The MSMED Act, was enacted to promote and enhanc
Enter MSME&E9 . ('A Nati onal Board shall be appointed

for MSME enterprise with its head office at DN:
manufacture or production of goodts pehddulng ntgo t I
(Devel opment and Regulation) Act, 1951. The Gove

Enterprdseesd hasnoti fication dated June 1, 2020
came into effect from July 1, 2020. The notifi cse
the investment in plant andethaohenergrerrapgaep me
not exceed five crore rupees; "Smal l enterpris
equi pment does not exceed ten crore rupees and
enterprikbe"inwberment in plant and machinery or
turnover does not exceed two hundred and fifty ¢

Municipality Laws

State governments are empowered to endow muni ci
necessary to enable them to perform functions i
operations. Accordingly,wStatthgovermmemusi diap el
of premises, including regulations for issuance
penalti-esmpbi anomn.

Shops and Establishments Legislations

Under the provisions of |l ocal shops and establ
commerci al establishments are required to be re
empl oyment conditions of owaonmekerisalemmsltaypydd sihmesh
fixation of working hours, rest intervals, over:
of shops and establishments and other rights an:t

Fire Prevention Laws

State governments have enacted | aws that provid
applicable to our offices and Training Centres
and | ife saving meaisnugrse s obbyt aoi cnciunpgi ecresr toiff ibcuaitlido n
fire prevention and |ife saf-ebtmpmeascaees and i my

Taxation Laws

The tax related | aws that are appxigath)| el®9®lout|

Goods and Services Tax Act, 2017 and the relevar
Professional Tax

Professional tax is a state | evel tax which is
calling or employment. At present, professional
Andhra Pradesh, Tel anganaar 8dahaAashmr aKeTamial N
Tripura, Madhya Pradesh, and Si kki m.

The Companies Act, 2013

The Act deals with | aws relating to companies

primarily regulates the formation, financing,

prescribes regulatory mechacnliusdm nrge goarrgdai nnigz aalilo nra
manageri al aspects of companies. Regul ation of
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main focus of the Act. In the functioning of t|

i mportant, protection of the investors and sha
i mportant. The Companies eAaern tpHeaysett hef bad mmet int
management autonomy and investor protection.
Competition Act, 2002

The Competition Act, 2002 came into effect on J
competitive agreement s, abuse of dominant posit
I ndia. The Competition Aowmtn &losmmi essti aml iosfh e dn dti hae
authority mandated to i mplement the Competition
to cause an appreciable adverse effect on compet
i ntlo admbinati ons, even i f taking place outsi de
combination is I|ikely to have an appreciable ad\

The I nsolvency and Bankruptcy Code, 2016 (the #f¢

The Il nsolvency and Bankruptcy Code, 2016 covel
partnerships (LLPs), unl imited liability partne
collective mechanism for resbyumaontafningobveédal
al | stakehol ders to preserve the economic val u
empowers any creditor of a Corporate Debtor (CD)
Operatibonat CO€HY or secured or unsecured credit
application before the Adjudicating Authority (/
(ClI RP) against a Corporate mtebobrt hatetbheingda:
Corporate Debtor in payment of their dues for ar
the Said CIRP, a resolution to be sought for the

Ot her Laws
In addition to the above, our Company is required to comply with the provisions of the Prevention of

Corruption Act, 1988, Rent Control Act, and other applicable laws and regulations imposed by the
Central and State Governments and other authoritiesfdajtto-day operations.
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HI STORY AND CERTAI N CORPORATE MATTERS
Brief History of our Company

OQur Company was orifakaad yMeé dhicoaPlp 0 Wead hedu,olldaeyi pbredsdy a t e

company under the Companies Act, 1956, pursuant to
the Registrar of Compani es, Mumbai . Subsequentl vy, o]
pur suanol utoi can rpeasssed by our sharehol ders at an extr
a fresh certificate of incorporation dated November
recording the ofhange CiomAmt&haea rf aMeed i & al Tec hdon Alak giaes P
Medi cal Techm®ol ogies Limited

Changes in the Registered Office of our Company sin
There has been no change in the registered office o

MAI N OBJECTS OF OUR COMPANY

The main objects of our Company as set forth in the
To carry on in India or abroad the business of di st
varieties of disposable and non disposable surgical
provide treat mento ilmuy,ersmaltio,] orgayn wafnadct ur e, i mport ,
al |l kinds and varieties of cosmetics, non prescribe
to start clinics in India and abroad related to abo

Amendments to the Memorandum of Association of our

The following changes have been made in the Memoran
Date of | Meetd.i Nature of Amendment
September EGM Cl ause V of the Memorandum of
increase in the Authorized Shar
divided into 10,000 Equity Shar
1,00, 000 Equity. Shares of 10
August 24 EGM Clause V of the Memoraamedune do ft o/
increase in the Authorized Shar
divided into 100,000 Equity Sht
into 10, 00,000 Equity Shares of
July 19, EGM ClauseMeEmofandem of Association
change in our name from 6Aakaar
to 6Aakaar Medical Technologi es
February EGM Cl ause 1|11 B containing filOdj atct
of Main Obllaessonesubl to 28 was
11 (B) AMatters which are nec
speci fied in Clauseclldus(eA)no .c oln
The existing Clause 111 C cont a
to 27 was deleted in full
Maj or Events in the history of our Company
Year Maj or Events [/ Milestone [/
June 20, Il ncor p Araktaead dvke di cal Technol ogies P
Ocot b2e0r1 65 Ent ered into I|ice i ng, marMeedtyitnogx altr

ns
Korea for | aunch of Si ax
June 25017 Launched our own brands Tubelite
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Year Maj or Events / Milestone /[
July 21, Launched our own brand Bal back
April 1, Enteredrimpamotiate agreement with ACPL
Saypha filler (earlier known as Pri:
December Launched our .own brand Lytec
Ocotber 2 Launched our own brand Etrel ume
August 3, Launchedbranmd oSwy ada
2023
April 01, Entered into exclusive agreement i
Regenera Activa Worldwide S..L for |8
July 21, Entered into exclusive agdieemeinbut inc
Co. Limited
Augu,st2®2«Launched our own brand Exoluxe and I
September Launched our Own brand Eol uxe
November Conversion of our Company from a p
comp.any
Key awards, accreditations or recognitions
The table below sets forth some of the awards, accr
Excellence in Aesthe
Starz of I ndia 2024
iBest New LabPmnelkaed.i
Care Cosmetic Range
Brand Aakaar at GEA
CT.OBAL
' | EXCET.L
= BRI
}\al’oaar S Mechical :(;;:;x;l;lr‘lol'ogics <t ‘, ]
: Sor ‘
Best New l.'_u.u’u'.!’n?d RDr: F‘re_sclrib;_z'd Skincare
Significant financial and strategic partnerships
As of the date of this Prospectus, our Coamptanneyr sdhoi epss
Ti me/ Cost Overrun in Setting up Projects
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As on the date of this Prospectus, our Company has
projects or business operations.

Launch of key products or services, entry into new
For details of ent riiyMaijnotro Eweew tgse o g rMa plohei septabigres e/e Ac hi €
Defaults or rescheduling of borrowings with financi

There have been no instances of rescheduling/ rest:H
respect of our cluemeéenrs borrowings from

Materi al acquisitions of businesses or divestment ¢
revaluation of assets, if any since incorporation
Our Company has not made any materi al acquisition:
amal gamation, any revalwuation of assets, etc. since
Capacity/facility creation, location of plants

Our Company does not have any plants as on the date

Agreements with Key Manageri al Personnel or Senior
empl oyee

As on the datexcpttde seitTeesprescode rapfpoi nt ment of our
Compensathoaon plRigdehder e are no agreements entered into
Seni or Management or Directors or Predamadteer sbyort haenmys
on behalf of any other persoparwiyttwi ahyrehgardhobden
sharing in connection with dealings in the securiti.i

Ot her confirmations

Ther e iamtemagr eements/ arrangements to which the Con

a party to and therefore, there are no clauses/ <cov
that there are noi mtthlesge icaigaesaseerse n/t sc cowre mamwtasnge ment s

whi ch ar e -jaddieacisael /t prtehe i nterest of the minority

needs to be -diissccll oossuerde oo f nwhnitchhe manyv ehsatvnee rbte adr e cnigs ioonn
which have already disclosed in this Prospectus. Fu
agreement ssse SHdr, e @ md retr s agreements of |ike RPabwmbpee
or Sharehol.ders are a party

There are no material c¢clauses of our Articles of As:c
on the I ssue or this Prospectus.

No Directors or KMPs of our Cosm aagyr ea me rmatp/paog rnet eende n|

Company or any of its Promoters or Shareholders are
There is no conflict of interestpbetweear viheesppovi
for operations of the Company) and the Company, Pro

Directors.

There is no conflict of interest between the | essor
Group, Key Manageri al Personnel and Directors.
Details of guarantees given to third parties by our
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OUR MANAGEMENT

this
(1)
- (2)
is i
Listi

Y

n

ng ou

Board of Directors
The Articles of Association require(3)habli rmauct Broaranc
than fifteen (15) Directors. As on the date of
of two (2) Executive Directors (including one
ongl) ChairpeEx®anutainvde Ndomémmen Director and two
composition of our Board and its committees
provided under the Compagukat Aohsand the SEBI
The following table sets forth details regardi
Name, date of b Designati o Ot her Direct

address, occu|

period of diret¢
Dilip RNemwahi Managing Dirlndian Compani e
Date ofabuathg 3 1T Revigen Me d i

Limited
Age (y6e2ar s) :
Foreign Compani

Addr:é94, Tul si
I ndul kar Road Ni l
Vat eshwar Hanun
Parl e (Easit4)0,00
Mahar ashtr a, I n

OccupatBosiness

TermFor a peric
with effect fro
Period of :diSrn e«
20, 2013

DI N6540985

Rahul Babasaheb

Date obDebembhbr

Age (vdedar s) :

Addr:éed a t N o 10
Ni was, P18t N e
Dar shan Soci et
Ner ul , Navwi4d0Mu
Thane, Mahar ash

OccupatPoaf essi

TermLiable to 1

Period of :diSr e«
06, 2024

CEO and Executlndian Compani e
T Fatcut swei ght

(OPC) Private

Foreign Compani
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Name, date of b
address, occu|
period of dire:¢
DI 08282783
Bindi Dilip Mes
Dat e of Abigrutsh9 €
Age (yoeBar s) :
Addr:é94, Tul si
I ndul kar Road
Vat eshwar Hanun
Parl e (Easit40,00

Maharashtr a, I n

OccupatBosiness

TermFor a peric
with effect fro
Period of :diSr enx
20, 2013

DIN06594958

Deepanjan Periw

Dat e of Dbeicretnhb e

Age (vdeDar s) :
Addr:e-8A8 4, Abr ol
Link Road, |
I nternati onal
g Mal ad ¢
0 Mahar as

~Zz

agar,
00064,

OccupatBosiness

TermFor a peric
wi t h effect fr
2024

Period of :di BE
December 18, 20

DI'N 06957006
Raj endr a Ohnadnudbhh
Cbei cretnhb e

Dat e of

Age (yeedar s) :

Designati o

Chairpers-&x ea n

Director

I ndependent

I ndependent

172

Ot her Direct
I ndi an Compani e
T Revigen Me d i
Limited
Foreign Compani
Ni l
I ndi an Compani e
T Vyara Tiles L
T Desert Land:s
Private Limit
T RCRS I nnovati
T City First F
Private Limit
Foreign Compani
Ni l
I ndi an Compani e
Ni l

Foreign Compani

Ni |



Addr:e <R 0 3, S
Fiorenza, We
Hi ghway, Gor e
Hub Mal | , - 41Q On@
I n

p

addr es s, 0
eriod of di

Name, date of b Designatio Ot her Direct
I
(

Maharashtr a,

OccupatBosiness

e
i h
024

mFor a peric
effect fr

Period of :di B¢
December 18, 20

DIN 05157147

Arrangement or understanding with major Sharehol der

N
S
0

B

0
h
n

r

Di

c
[

C
e
1
P

R
)
B
a
h
P
D

0
n
0
X
9
r

a
f

u
s
a

£

e

ne of our Directors have been appointed pursuant
arehol ders, customer sse'Biuptpdriye rasn d rCertthéeirbse § d-mop b rde
plabgPe

ief profiles of our Directors

Il i p Ramesihs MehsewaManagndigalDs o ecner of the Promoters
mpl eted his degree of Bachel or of Science from Uni
Medi cal El ectronics from Shri Bhagubhad wWiatfat 6 al
mpanyJwnenc20,af043Director and Promoter of our C
perience in the fields obpr Mp ife aChorhleersetnhte tMecdsi.c aH e
9Be. i s also a director in Revigen Medicase®Brivate
omoters andolPegimoniemlg8Gr mupage

hul Babasahdlb SawalClEOndemdoExeuvut CompdhyectHerhas c
Bachel or of Surgery and Medicine from Maharashtr

siness Management from the Institute of cbsarbteerned
sociated with our Company since December 02, 2015
s worked with certain organizations such as Piran
izer LimtedaarPdi catdetLtmami tedi and hol ds over 15
rmatol ogy and Medi cal Regul atory affairs

ndi Dilip MédewdLhmiai rExeercsuan vendiNerctor of our Comp
gree of Master of Commerce from Maharaja Sayajira
mpany since June 20, 2013 CompanyDi Eeet ppsaasségo
perience in the fields of Medical Aesthetics. She

ne 14, 2013.seR®ur fPurrotnnoetre rdse taadildle sPir mmionlgBr& rGr paige

epanj an sPetrhiewallndependent Director of our Company.

e Institute of Chartered Accountants of India. He
iversity, He has al so $SeoempdrtMdManagement fRPrcadn amme
Management, Ahmedabad. He is also registered val

S been associated with our Compasywseli hed Wietcle mbrem
Pand presently is working with City Firlsfhte arisnamfci
perience in the fields of Accounts and Finance.
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Rajendra Indubhai Dhandhukia is the Independent Director of our Company. He has completed his degree of
Bachelor of Science from University of Bombay, he has also completed Diploma in Marketing and Sales
Management from Bhartiya Vidya Bhavan, Mumbai and also a Certified PractiGbnarrative coach by Dr

David Drake. He has been associated with our Company since December 18, 2024, previously he has been with
worked with Abbott India Limited. He possesses over 15 years of experience in the fields of Pharmaceutical

Industry.

Rel ati onship between Directors, Ke
Except Dilip Ramesh Meswani and Bi
related to each other or to our Ke
Service Contracts entered into by
Ot her than the statutory benefits
they have not entered into any se
termination ofi remelndy ment or ret

Terms of appointment of our

Sr.

y Manageri al Pers

ndi

Di

i p Meswani
y Manageri al Per s

Director

t hat
rvic

Executive

t he Di

e

contr

rector
acts |

Directors and

foll owli ogt h atbhe et gsi loifp aRpapmoei snht nMeenstvAgonfii | @ iIA2 K4 |, e f
a period of five (5) years and details of the |
received and agreed to by Dilip Ramesh Meswani
Particul ar s Salary and perquisites
Remunerati on 2. Pakhmompeh
Perquisites and 1. Medical Expenses: Not EX
year or three months sal
2.Leave Travel Assistance:
family in accordaroempwinty
3.Subject to a maximum of
4. Personal Accident I nsur
R<.5, /6p0.0a .
5.0t her Amenities: For Cc
provbéi on
i .Car with chauffer; and

iiCell

Phone
residence.

Remunerati omapYaia 18 .10a0k hs

2025

emuneration is changed from 7 1.50 | akhs
Jundé 2AGABsubsgect to shareholders approval in

and

per nboondtah
Annual

t he

Tel ephi

The foll owfagthabhe setms of appointment of AR
12024 and details of the Employment Agreement
agreed to by Rahuk. Babasaheb Sawakhand

. Particul ars Salary and perquisites
Remuneration 8.33 lakhs per month

Per qui SBietneed i a&rsd 1. Medical Expenses: Not EX

year or three months sal

2.Leave Travel Assistance:

family in accordance wit

1.Subject
3.Personal
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Rs.25p0Aao0/

3. Remuner atiiomampai2@l2 62 . 538Qhs
*The remuneration is changed from 6. 25 |l akhs peboamodtbof tdir8cB88r$atahsIpee moni

shareholders approval in the Annual Gener al Meeting

Sitting REenasr aser@tmnminssi on paiedxetcautove M®Momectors an
Directors

Our -Bloecutive Directors including Independent Direc
each meeting of our Board and attending each commit

Sr Name of Dire Date of | Amount (i n )
No Resol ut i

1. Bindi Dilip July 10, 21.00 Il akh per month

2. Deepanjan PeJanuary 06 10,000 per Board of

per Commi tte€o mme sosf

1.00 I akh per financ

3. Rajendra January 06 10, 000 per Board of

Dhandhuki a per Commi tte&€o mmiesosf

1.00 I akh per financ

Bonus oshariohgtplan for the Directors

Except for Dilip Ramesh Meswani who is entitled to
profit sulA eactodtsd cEBolrTes Cwhicah askeal beh®r e caretdiuwd )i ,n g
ur Company does not have ansyhaprernfgo rpnhaannc ef olri nokuerd Dhior

Sharehol ding of our Directors

Our Articles of Associati on qduoaln oti cragg winr es hcauwre sDi r e

The details of shareholding of our Directors as on
Sr. Name of the Sha Number of EqPercentage

No . Share caypi
1.Dilip Ramesh Meswani 68, 2 65.
2.Bindi Dilip Meswani 18, 2 17.
3.Rahul Babasaheb Sawa 5, 80 5.

Tot al 92, 2 8 8.
Contingent and/ or deferred compengatmeomnDipaygalblre WMe
Directors

re are no contingent or deferred compensation p:
ch does not form part of his remuneration.

Borrowing Powers

I n accordance with the applicable provisions of the
to resolution passed by our shareholders dated July
any sum or sumshefmomoeaey/, mbheires to be borrowed, tocg
by our Company (apart from temporary | oans obtainec
business) may exceed theupgghagafezpfraberCempanyds
but the total amount that may be borrowed by the B¢
10,000 Lakhs.
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I nterest of Directors

Except for our Director, Dilip Ramesh Meswani who i
10% of net prdfAicresbjagt l1bocEBF€&s (which shall be
i nsentive), our Executive Directors may be deemed
rei mbursement of expenses, i f any.

Except for our Director, Bi ndi Dilip Meswani i s ent

Company and to the extent of security deposit recei
fOur BuBsRrmemdar taRels fiat ed Fi nainMdtad3 0Redtae menttar oy Tr ar
on plbFedirespecti v&kpcuOuwvweNdDnrectors may be deemed
sitting fees payable to them by our Company for att

Our Directors may be interested to the extent of E
which they are associated as partners, or that may
t ruswlsi cihn t hey are interested as promoters, directo
di vidend and other distributions payable in respect

Except for |l oan issued to Rahul Babasaheb Sawakhand
Company.

No sum has been paid or agreed to be paid to our C
members, in cash or shares or otherwise by any pers
as a Director, cers otemaelrewiesle bfyorhisnér \nier or by such f
promotion or formation of our Company.

I nterest in property

Except as st ad®werd Buos italfebnsiect iad nol,im fbeergmantnildAdrg dothd pag e

respectively, our Directors are not interested in a
Interest in promotion or formation of our Company
Dilip Ramesh Meswani and Bindi Dilip Meswani are th
our promO@Ouer Promecefis andbPgomailBi Gnoppge

Business interest

Except as st at edReisnt attheed |shefcotai nodhiosiBk@m ¢ || etde i Party Tr a
on m@RaéBgeour Directors do not have any other business

Confirmati on

None of our Directors is or was a director of any |
being traded on any stock exchanges in India during
five years prfedddisndPriobepedcdtus .o

r was a director of any |

None of our Directors is o
the term of their directorship in

exchanges, during
None of our Directors have been decl ared as wil ful

No proceedings/ investigations have been initiated
al so comprises any of our Directors.

None of our Directors, h aki rbeeetnororori spédrmsvond viemd @on tal

which is debarred from accessing the capital mar ket
regul atory authority.
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Confirmation in relation to RBI Circular dated July

Neither our Company nor any of our Directors have b
RBlI circular dated July 1, 2016.

Changes in our Board during the | ast three years
The changes in our Board of our Company during the
bel ow:

Name of DirectcDat e Reason

Rahul BabasahetJune 06, Appointment as Addi ti

Dilip Ramesh MeJuly 10, Change in Designation

Bindi M&®s wa mi July 10, Change i n De sExgencauttiiovn

Rahul BabasahetJuly 19, Change in Designation
Deepanjan PerivDecember Appointment as Indepe
Rajendra I ndubliDecember Appointment as Indepe
Corporate Governance

As on the date of ftihfi®s) PDiorsepcetcotruss ,o nweo uhravBoar d, cor
Di rector s Exocenceut(ilvie NMomen Director and two (2) |1 ndej
of our Board and its committees is i ntsacgroawiached uwi(

Companiaensd Achte SEBI Listing Regul ations

The present composition of our Board and its comm
requirements provided under the Companies Act, 2013
of committees thereof.

Our Company undertakes to take all necessary steps
SEBI Listing Regul ations and the Companies Act, as
Board committees

Our Board has constituted following committees in a
SEBI Listing Regul ations:

a) Audit Committee;

b) Nomi nati on and Remuneration Committee;

c) Stakehol ders Relationship Committee;

d) | PO Committee.

Details of each of these committees are as foll ows:

a) Audit Committee

The Audit Committee was constituted pursuant to

The Audit Committee currently consists of:

1. Deepanjan Peri wal (Chairperson);

2. Rajendra Indubhai Dhandhukia (Member);

3. Dilip Ramesh Meswani ( Member)

Further, the Company Secretary and Compliance Of
Audit Committee.
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10.

11.

12.

13.

14.

~ 0o o
o0 30©

>Nm
O —~ X

e scope, functions and the terms of reference
7 odomphaeni es Act , 2013 and Regulation 18 (3)
|l igations and Disclosure Requirements) Regul at
ersight of our Companyb6s financi al reporting
sure that the financial statement is correct,
commendation -Appoappmént menépl aeement, remuner
auditors of the Company and the fixation of
proval of payment to statutory auditors for art
rmul ation of a policy on related party transa
ansactions;
vi ewi ng, at | east on a quarterly basis, t he
mpany pursuant to each of the omnibus approval
amining and reviewing, with the management, t
ereon before submission to the Board for appr
Matters required to be included in the direc
Boarddés report i n-steecrtmsonof3 owlfa wsseea t(im)n olf3 4s wh
Changes, iif any, in accounting policies and
Maj or accounting entries invol ving esti mat
management ;
Significant adjustments made in the financia
Compliance with |isting and other | egal requ
Disclosure of any related party transactions
Modi fied opinion(s) in the draft audit repor
vi ewi ng, with the mamnagreimenand taenuwalarftiemdyci
bmi ssion to the Board for approval;
Vi ewi ng, with the management, the statement o
ublic issue, rights issue, preferential issue,
ose stated in tbeussbhumodiocemamd ¢ heroepert su
nitoring t he utilisation of proceeds of a
commendations to the Board to take up steps i1
viewing and monitoring the auditorods indepen:
ocess;
proval of any subsequent modi fication of tra
ni bus approval for related party transactions
e conditions as may be prescribed;
pl anation: The term "related party transactio
zc) of the SEBI Listing Regulations and/ or the
t, 2013.
ruti nyorogoriamtterl oans and i nvestment s;

valuation of wundertakings or assets of the Comp:

ev

re
co

aluation of internal financi al controls and ri
viewing with the management, performance of st
ntrol systems;
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abrhwWwNE

reviewing the adequacy of internal audit functi
depart ment , staffing and seniority of the offic
and frequency of internal audi t ;
di scussion with internal auditors of any signifi
reviewing the findings of any internal investig:
suspected fraud or irregularity or a failure of
the matter to the Board;
di scussion with statutory auditors before the a
well -asdpbsdi scussion to ascertain any area of
recommending to the board of directors the appoi
audit fees and approval for payment for any ot he
l ooking into the reasons for substantial defaul't
(in cagpaymentomf declared dividends) and credit
reviewing the functioning of the whistle bl ower
monitoring the end use of funds raised through
overseeing the vigil mechanism established by tt
directly hearing grievances of wvictimization of
repor genuine concerngaismsappropriate and exce|j
approval of appointment of cthmeffifnaaoei Bl re€¢fo
person heading the finance function or di schar ¢
experience and background, etc. of the candidat e
carrying out any other functions required to be
Commi ttee as contained in the SEBI Listing Reg!
amended from time to ti me,;
consider and commkbenhebint s aamonampactoset schemes
amal gamation etc., on the Company and its membert
to review compliance with the provisions of the
I nsider Trading) Regulations, 2015, at | east onc¢
internal control u red eard etqhuea t sea iadch dr eag el atpieams ian g
Such roles as may be prescribed under the Compa
applicable provisions.
Approve all related party transactions and subs:
Mandatory review by the Audit Commi ttee: The £
foll owing:
Management discussionomadidt iaoal gsdsresulfi saoati ape
Managenetnters / | etters of internal control weak
Internal audit reports relating to internal <cont
The appointment, removal and terms of remunerat:i
Statement of deviations in terms of the SEBI Li ¢
a. guarterly statement of deviation(s) i ncludi
submitted to stock exchange(s) where the EQqgl
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b)

(1)

(2)
(3)
(4)

(5)
(6)

(7)

(8)

Regul ation 32(1) of the SEBI Listing Regul at

b. annual statement of funds utilized for pu
document/ prospectus/ notice in terms of Regul
review the financial statements, in particul ar,

Nomi nati on and Remuneration Committee:

and Remuneration committee was (

n
2024.

The Nomi nati o
December 19,

The Nomination and Remuneration Committee currer

1. DeepanjafCRearrwalson) ;

2. Rajendra I ndubhai Dhandhukia (Member);

3. Bi ndi Dilip Meswani ( Member)

The scope, functions, and the terms of referenc
accordance with the Sectionwilt’fB RBégthat Comphdi e
Exchange Board of I ndia (Listing Obligations an
terms of reference of Nomination and Remunerat i c
Formul aticontefi ahéor determining qualifications
director and recommend to theomndadBd adfd dif OPcrercs
a policy relating to the remuneration of the di
(Remuneratdbdn Policy

The Nomination and Remuneration Committee, whil e
i the |l evel and composition of remuneration b

motivate directors of the quality required t
ii. relationship of remuneration to performance
benchmarks; and
iii.remuneration to directors, key manageri al pe
bet ween fixed and incenmi aedpmyppgefoemanoag
appropriate to the working of the Company an

Formul ation of criteria for evaluation of perfor

Devising a policy on Board diversity;

l denti fying persons who are qualified to becom
management in accordance with the criteria | aid
and removal and carrying owtf &fofagdt i vé secalmmat it @
directors (including independent directors) to |
Remuneration Committee or by an independent e xt
compliance;

Anal ysing, monitoring and reviewing various humeé
Deciding whether to extend or continue the term
of the report of performance evaluation of i ndej
Determining the Companyds policy on specific rer
pension rights and any compensation payment, and
Recommending to the board, al | remunerati on, in
other staff, as deemed necessary,;
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(9) Reviewing and approving the Company6s compensat.
then current I ndian market in accordance with afj

(10)
ies and Exchange Board of I ndia (Share Ba

orm such functions as are required to be p
riti
i f applicabl e;

Per f
Secu
2021

(11)Frame suitable policies, procedures and systems
amended from time to time, including:
a) the Securities and Exchange Board of I ndia (
as applicabl e, and
b) the Securities and Exchange Board of I ndi a
Practices Relating to the Securities Market)
Company and its employees, as applicabl e.

(12)Admini stering monitoring and formulating detail
scheme/ plan approved by the Board and the memb
such sche&ameP [Blodre meiAf any;

he ESOP Scheme and

oyees under the E

he ESORt Sonbgetne; t he

(13)Construing and interpreting t
the Company and eligible mp |
rescinding rules and regulaflb

(14)Perform such other activities as may be del ega

Companies Act, 2013 to the extent notified and e
Board of India (Listinge@elhnitgggdt iRemgaularnd obiss c |2dslt
any other applicable I aw or regulatory authorit)

(15)For every appointment of an independent directo
evaluate the balance of skill s, knowl edge and
evaluation, prepare a desrcadpitried off armei mdod pe m
person recommended to the Board for appointment
identified in such description. For the purpose
a) use the services of an external agencies, if
b) consider candidates from a wide range of bac
c) consider the time commitments of the candida
Carrying out any other functions required to be
Committee as contained in the SEBI Listing Regul
amended from time to ti me

c) Stakehol dersd Rel ationship Committee

The StaskeRelderonship Committee was constituted
December Th®, S2®%k4L.hol der 6' Rel ationship Committe
Companies Act, 2013 and Regulation 20 of the SEB
Committee currently consists of:

1. Deepanjan Peri wal (Chairperson);
2. Rajendra I ndubhai Dhandhukia (Member);
3. Dilip Ramesh Meswani ( Member)

Rol e of Stakehol dersdé Committee

The Stakehol dersd Relationship Committee shall
required under tftod | @pvplnigcabl e | aw, the

1. Consider.i

ng nd specifically |l ooking into va
security ho r

a
| der s ;
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d)

2. Resolving the grievances of the security hol
to transfer |/ transmissionreteshare$s ehadebe
certificates and review ofsicoamsesf foharres usmd
nomecei pt of armreweali ptepdr tdecrnamr ed dividend

certificates, gener al meetings etc. and assi

3. Review of measures taken for ef fReecvtiiewe negx eornc
periodic basis the approval/refusal of trans
securities

4 . I nvestigating complaints relating to all ot me
shares, debentures or any other securities;

5. Giving effect to all transfer/transmission o
andmaterialisation of shares, spl it and i ss
compliance with all the reqeaiaerdeotBBeresated
to ti me;

6 . Review of adherence to the se

ice standards
registrar ar

v
services being rendered by the
rvimpe®yvement i
s
s

r
h
recommend measures for overall
7. Review of the various measure and initiati
guantum of uncl ai med dividend and ensuring
reports/statutory notices by the members of
8. Carrying out such other functions as may be
specified / provided under the Companies Ac
regul atory authority.

| PO Committee

ThiePOommi ttee was constituted purdamumar y dthée, mza@2
| POommi ttee.

1. Dilip Ramec@GhMeswamiof | PO Committee);

2. Rajendra I ndubhai Dhandhukia (Member); and

3. Deepanjan Periwal (Member)

Rol e of | PO Committee:

| PO Committee shall be responsible for, among o
|l aw, the foll owing:

1. ide, negotiate and finalise the pricin
d matters including the execution of
t
i

— o o

tion with the book r uinmirmgl dteiadn nmam a
e in consultation with the BRLM the
f equity shareper hawgtuintgy falkar e/ a(l tutee
reservation on a compettihhe vev emtsi gf
bscription and/or any discount to be
ees participating in the |1ssue and al
t ' i mitation t i mi ngo,f apheeni hgsuaend perl
tion/allotment to eligible persons pur
o accept any amendments, modifications,
3. to appoint, instruct and enter into agreemen
appoint and enter into anmgarmregmeemns,s uwmder wrnittee
members, brokers, escrow collreediaancbamkant a
bankers registrar, grading agency, monito
deposit ies, custodians, <credit rating agen
agenci e personsor imepluale eame mtiny tshuercesfs)r
require
4 . to make
BRLM or
the gen

o Qo

o
S
o
~
~0Do0OO0OWOD®DMDES —®
Y e =~ =0

-

o

o w o -

d n or vari ati
authorities

r
hedexadi ngomg

alteration
Emerge or
ty

T Zo
QWS
—TMmM< 3~ O

, additio
such ot he
i of the aforesadid

(0]
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, approve, adopt and arra
ring prospectus (ARHPO) t
and any amendmentaspl ysufp
da or corrigenda theret
e e, the Registrar of C

w -

in such newspapers ¢
the relevant intermedi ar i ¢
Exchange Board ef ReEngdi aermé st
018, as amended (ASEBI | CDR Re
icable | aws.

tot al number of Equity Shares
, 1 f any, and on permitting exis
open separate escrow account s to rec
estors/underwriters in respect of the bid
handling refunds in relation towitlhhe bless

TSTTTTT TS T 9 O O

en account with the bankers to the 1|ss
terms of Section 40(3) of the Compa
such deeds and acts as may be requ
ify, as the case may be, agreement
entr al Depository Sharmrwi cTean(Sifredi &)
er agencies, as may be required in t
of the Company to execute al/l or an
iate, finalise, sign, execute and de
e agreement, cash escrow and sponsc
eements with the registrar drotitshiend sasgenc
al | ot her agreement s, document s, deeds
truments whatsoever with the registrar to
M and other agencies/th nltsesure dwiatrhi etshda np a
or more officers of the Company to execu
make any applications, seek clarificati
essary, from the Stock Exchange, the Secu
erve Bank of India (ARBI O0), Regi gt raamrd o
ernment al authorities in connection with
ept, on behalf of the Board, such condi't
osed by any of them whidres,grpenrtminsgs isaurcsh aa
may be required, and wherever necessary,
be required in the DRHP, RHP and the Pro
mapkrei nicni pl e and final applications for |
more Stock Exchange, to execute and to de
eement (s) or equival ent dodc utnoe ntteakkd oal It os
ions as may be necessary in connection wi
determine and inalize, in consultation
i mum bid | ot for the purpose of bidding,
ce after bid closure, ana alol ofti ntanea zEq uihte
successful allottees and credit Equity S
accordance with applicable | aws and under
the I ssueniingchhei mgpcdetr e i-lmvG sRloarc epnoerntti,or
accordance with the SEBI | CDR Regul ations
of fer receipts/ all ot ment advice/ confir ma
ronic mode representing the underlying
features and attributes aadanaiyl ibtey ramd
ferabil hereof as per mar ket practi
, with power to authorise o
entioned document s.

de of conduct, suitable ins
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Yy, ri sk management policy and other o
sary by the Board or the | PO Committee
rm | isting agreement to be ekt &Exethaingto
ek, i f required, the consent and waiver
various commerci al and other agreement
er s, al | concerned governmeottsi dedl mdaic
ther consents that may be required in
cable | aws.

termine the price at which the Equity S
ted to investors in the Issue in accord
RLM and/ or any other adwiysorps,opaorsct dddtoe
i gi ble categories of investors.

ttl e all guestions, di fficulties or dou
bsolute.discretion deem fit

al | acts, deeds and things and execut
takings, |l etters and instruments as may
t.the | ssue

thorize and approve the incurring of €
rage and remuneration in connection wit
thdraw the DP or RHP or to decide not
ltation with the BRLM and in accordanc
cable | aws

termine the wutilization of proceeds of
priate proceeds of such fresh issue in
dertake, do any act which may .be requir
bmit undertaking/certificates or provid
he relevant Stock Exchange(s) where the
thorize and empower officers of the Con
hal f of the Company, to execute and de
gements as well as amendmenzesd oOf fsiucpeprl(
der necessary, appropriate or advisabl e
ation, engagement | etter(s), memoranda

Exchange(s), the emegastdumr @ aqrdedamsd
itoriesod agreement s, the offer agreem
priate), the underwriting agreement, t
cate members, t he «c ansehnte, s ccroonwf iarnnda ts poonn ¢
, all ot ment advi ce, pl acement agent s,
er s, under writers, escrow agents, acco
tising agencydolelsgct immokramkeresscrawdi t
oring agency and all such persons or ac
ssue, if any, and to make payments to o
e | i keex ppern sreesi mbrucwrer ed i n connection wi:
use to be done any and all such acts o
sary, appropriate or desirable iinngprder
utions for the | ssue; and any such agre
and things done by any such Authorized
ority of the Authorized Officer and the
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Management Organization Structure

Board of
Directors

Bindi Dilip
Dilip Ramesh gahulklﬁabda:érllz%) Meswani
Meswani a;:/q% Eig e Chairperson and
Managing Director BicEE Non- Executive

Independent
Directors

Director

Anoopkumar

Vishwanathan Pillai Saurabh Chamoli Deepak Sharma
Company Secretary| . .
and Compliance National Sales Hea National Sales Heat

Officer

Rekha Malekar

Human Resourseg
Manager

Sweta Shah

Chief Financial
Officer

Key Manageri al Personnel and Senior Management Pers
Ot her than Dilip Ramesh Meswani, the Managing Dir e
Exectuive Director, whose details are provided here
the date of this Prospectus are set forth bel ow.

Anoopkumar Vi shwanthbdaBGomMphahwi Secretary and Compl i a
been associated with the CompanyhiBlacbtel Dec @emb €0 min@ r
in the year 198Bon#pr olhe Ung varBeltlyowfMember of The 1 n
| ndiiance Junke 1m0 s s1le9s9s%.s over 30 years of experienc
|l egal services having previously associated with Z
Aut d kowagon | ndi d fHrniamacti2ze® 2bs Yreisgdrceedi.ved a sal ary of

Company

e
C

Sweta iShahthe Chief Financi al Of ficer of our Company
Accounts and Finance Manager since the year 2023.

Company on June 8, 2024.o0fSh@ommasr ce mpé¢ @n e el nih mvret ridal dyye
oBomheyhe has al so passed her I ntermediate examinat
in the year 200710y &adires pofssespersi enveag in the field

previously associated with Osaka Rubber Private Lin
and J. k. Shoes wmias& pGeeviously appointed as the Account
been promoted to the posiFi inamc®f R &l eraefc eFiivneadh @a &t a | Oof
l akhs from. our Company

Senior Manageri al Personnel

The details of our Senior MaBagepéealtudPeasenset ,fast
Saurabh Chambdli Nati dfiabmSal e lKead Company. He has
Company -&&| eHeadi nce the year 2017. He has compl eted
Secondary education Uttar PradeshOipeahe gkaefxA8BIle

MediAeaslt heti c services. He was previously assolcn at e
FinanckRAR5Wear eompeadaddi.barkfersom our Company.
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Deepak HbBatima Nat iiolrralm Ralods olleadompany. He has bee

as Heaades since the year 2023. He has completed his
and P@rsaduate Diploma ineRharnmadéewet iyeeaalr NMaOmabgende poc
experienceoefi MeAddisetaieteild servi ces. He was previously
Limited, Dr . Reddyd6s Laboratories hemide¢ etlealGl md8pm

Private Limited anttrFApnamc2aRbiema elciemivie e d3al .l6aBkmip e n s a
from our Company.

Rekha Mabskekhe Human Resource Manager of our Company
as a HR & Admin Executive since the year 2015. She
possesses over 16 years of vuerxcpeesr.i eSitcee H ans tphree Vvii ced sdl
Emergency Management &ndaRerRORbBbCbad nsitve dd.al sldinar y
from our. Company

Service Contracts with Key Managerial Personnel and

ther than the sKayuManpnglkeenali Persbanet hand &Senhi Dl

o, upon their retirement, Directors and the Key N
respective appointment | etters, have not entered in
ny benefimatupeonoferempl oyment or retirement.

Rel ati onship amongst Key Managerial Personnel and S
Except adRedtadat echsihm pfi bet ween our Directors, Key Man
Personnelone of our Key Manageri al Personnel or Seni

Arrangements and understanding with major Sharehol d

None of our Key Manageri al Personnel and Senior Man
arrangement or understanding with our major Shareho
Contingent and deferred compensation payable to our
Personnel

There is no contingent or deferred compensation pa)
Manageri al Personnel

Compensation paid to Key Manageri al Personnel and S
or PsbArtng plan

Our Company does not have ansyhareirnfgorpnaannc ewiltihn kaendy boof
Personnel and Senior Management Personnel

Status of Key Manageri al Personnel and Senior Manag
Al our Key Manageri al Personnel and Senior Manager
Sharehol ding of Key Manageri al Personnel and Senior

Except our Managing Director and Executive Directo
Manageri al Personnel hold Equity Shares in our Comp
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Changes in Key Manageri al Personnel and Senior Mana

Particul ar Reason Date of Ap
Cessati¢
RahBldbasaheb S Appointment as CEO June 06, 2
Sweta Shah Appointed as Chief F June 08, 2
Shreyas Ani l HAppointed as Compa August 06,
Compliance Officer
Shreyas Ani l HResi g@empansny SecretalAugust 30,
Of ficer
Anoopkumar VAppointed as Compa December 1
Pill ai Compliance Officer
The attrition of Key Manageri al Personnel and Seni ol

to the industry.
Payment or Benefit to Key Manageri al Personnel and

No wmard ary related amount or benefit has been paid
Manageri al Personnel and Senior Manageri al Personne
as on the datreosopfecftiusi nogt hoefr tthhiasn i n the ordinary coc¢

Empl oyee Stock Options and Stock Purchase Schemes

t s of the employee sCopgikt alpi$Stomwastcoreener ahs

For d ail
t Shares under enoploony7efeagset ock opti on schemes

e
Equity

[Remai nder of the page hhs been intention
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OUR PROMOTERS AND PROMOTER GROUP
Our Promoters

Dilip Ramesh Meswani and Bindi Dilip Meswani are the Promoters of our Company. As on the date of this

Prospectus our Promotersé shareholding in our Company i s

Sr . Name of the Sha Number of Eq % ®frlessue i

No . Hel d subscri be-dp
Equity Shar

1. Dilip Ramesh Mesawar 68, 2 65.

2. Bindi Dilip Mesawni 18, 2 17.

*Roundeebff to the closest decimal

For details of the buildip of the Promoters' shareholding in our Company;Gagpital Structurei Other details
of shareholding of our Comparly on page33.

Details of our Individual Promoters

Dilip Ramesh Meswani
Dilip Ramesh Masnwarriy Bdr,n
year s, i s t he Managing [

Companper hesent account n

the complete profile
h detail s of his re
l'ifications, experienc:
er directorships, ot he
i ness iawidt id@udre r@ameag 8 mp

rooQ s T
= Rl

0
i
u
t
u
7.

Bi ndi Dilip Meswani

Bi [ Dilip Megwahil®b6rag
i s he Chairperson cum NolI
of our Compamnmanehbhdr accoao
AA

e

s
experience, posi ti
directorships, ot her wven
and otvhieri éasguris da n aoggre npkanglec

Y. / wl

Our Company confirms that the permanent account number, bank account number(s), passport number, Aadhaar
card number and driving license numbeDdfp Ramesh Meswani and Bindi Dilip Meswastiall be submitted

to the Stock Exchange at the time of filing of this Prospectus.

Changes in control of our Company

There was no change in control of our Company during the 5 (five) ipeaediately preceding the date of filing
of this Prospectus.

188



Interest of our Promoters

Our Promoters are interested in our Company to the extent of: (i) having promoted our Company; (ii) their
shareholding and the shareholding of their relatives in our Company and the dividend payable, if any, and other
distributions in respect of the EquiBhares held by them or their relatives; (iii) their directorship in our Company;

(iv) of remuneration payable to them as Directors of our Company and (v) rent payable to Bindi Dilip Meswani
for our Registered Office (vipilip Ramesh Meswani who is enétl to performance incentive which shall not
exceed 10% of net profit subject to HBIA crossing 15 crores (which shall be calculated before deducting
performance icentive)

Our Promoters are also directors on the boards, or shareholders, proprietors, members or partners or related to
persons in control of such entities with which our Company has had related party transactions and may be deemed
to be interested to the exterfittbe payments made by our Company, if any, to these entities.

For f ur t h e Capitdl&Struatird, BOuUr Maregemdnd, iSummary of the Issue DocumentRelated
Party Transactionga n dinaficial Statements beginningon pageg7, 171, 23and195respectively.

Except a sSunsnargdf thallssieDociimentRelated Party Transactiols b e gi nni28apd on pa
di s c | oGueManagemendibeginning on pagé&71, there has been no payment of any amount or benefit

given to our Promoters or Promoter Group during the two years preceding the date of filingrokfiectus nor

is there any intention to pay any amount or give any benefit to our Promoters or Promoter Group as on the date of
filing of this Prospectus.

No sum has been paid or agreed to be paid to our Promoters or to any firm or company in which our Promoters
are interested as a member, in cash or shares or otherwise by any person either to induce them to become or qualify
them as a director or Promotensotherwise for services rendered by our Promoters or by such firm or company

in connection with the promotion or formation of our Company.

Companies or firms with which our Promoters have disassociated in the last three years

Our Promoters have not disassociated themselves from any company or firm during the three years preceding the
date of filing of this Prospectus.

Experience of our Promoters in the business of our
For details in relation to experi ence OaManagamenbPr o mot
on pagel71

I nterest of our Promoters in the property of our Co

Except as stated in the sectidorOu r B u andiinFeisnsadn c i a | , begiffniog ompagel28 anad195
respectively, our Promoters are not interested in the properties acquired by our Company within the preceding
three years from the date of this Prospectus or proposed to be acquired by it, or in any transaction by our Company
with respect to the acquigih of land, construction of building or supply of machinery, other than in the normal
course of business.

Material Guarantees given by our Promoters

Our Promoters have not given any material guarantees to any third party, in respect of the Equity Shares, as on
the date of thi®rospectus.

Payment of Amounts or Benefits to the Promoters or
Except in the ordinary course of business and as stated in the s@&tiated Party TransactionsFinancial
Informationo on page215, there has been no payment of amounts or benefits to our Promoters or Promoter Group

during the two years preceding the date of this Prospectus nor is there any intention to pay or give any amount or
benefit to our Promoters or members of our Promoteusro
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Undertakings/ Confirmations

Our Promoters have not been declared as Wilful Defaulters or Fraudulent Borrowers by any bank or financial
institution or consortium thereof, in accordance with the guidelines on wilful defaulters issued by the RBI or any
other government authority. Furthé¢here are no violations of securities laws committed by our Promoter and
members of the Promoter Group in the past, and no proceedings for violation of securities laws are pending against
them.

Our Promoters and members of our Promoter Group have not been debarred from accessing the capital market for
any reasons by SEBI or any other regulatory or governmental authorities.

Our Promoters are not promoter or director of any other Company which is debarred from accessing capital
markets.

Our Promoters are not interested in any other entity which holds any intellectual property rights that are used by
our Company.

Our Promoters have not been declared as fugitive economic offender under section 12 of the Fugitive Economic
Offender Act, 2018.

There are no defaults in respect of payment of inter
banks, FI's by our Company, our Promoter, Group Comp
past three years.

Our Promoters have given personal guarantees respectively, towards financial facilities availed from the Bankers
of our Company, therefore, they are interested to the extent of the said guarantees. Further, they have also extended
unsecured loans and ateetefore also interested to the extent of the said loans. For further infornsatgon,
fiFinancial Indebtedness o n 249a iy &inafcial Informationd o n 19ba g e

Promoter Group

Persons constituting the Promoter Group of our Company in terms of Regulation 2(1) (pp) of the SEBI ICDR
Regulations except the Promoters are set out below:

Natural persons forming part of our Promoter Group (other than our Promoter):

Name of the Individual s Rel ati onshi ps
Dilip Ramesh Meswani

LaRamesh Meswani Fat her

Sharda Meswani Mot her

Mitesh Meswani Brother

Rita Prasad Meswani Sister

Bindi Meswani Spouse

Abhash Meswani Son

Mi | ouni Meswani Daughter
LatHemat | al Champakl al Dani Spouseds Father
Jasuben Dani Spouseds Mot her
Priti Parikh Spouseds Sister
Paresh Dani Spouseds Brot he
Bindi MBs Wapi

LatHemat | al Champakl al Dani Fat her

Jasuben Dani Mot her

Paresh Dani Brother

Priti Pari kh Sister

Dilip Meswani Spouse

Abhash Meswani Son
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Mil ouni Meswani Daughter
LaRamesh Meswani Spouseds Father
Sharda Meswani SpouMethlser

Rita Prasad Meswani Spouseds Sister
Mi t esh Meswani Spouseds Brothe

Entities forming part of our Promoter Group (other than our Promoters):

1. Revigen Medicare Private Limited

2. Coherent medical Systems (Proprietary Cor
3. Ast hetic SolutionsDi(lRrpo pveisesmaanriy HWoFncer n ¢
4 . Dilip Meswani HUF

[Remai nder of tihnet epnatgieo nhaplsl ybp eleenf t bl ank
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OUR GROUP COMPANI ES

I terms of the SEBI GrCoDuRp REognupl aanniicebsm sl e st e )t sumhifico
promoter(s) and subsidiary(ies), if any) with whict
which financi al iindfoamaoci dandes wWiitske |l oseé dAS 24, as
St atdmRehéevand) Peirmoldudi ng any additions or deIet|0n<
and until the date of the respective offer document ¢
of Directors

Accordingly, all such companies with which the Comp
AS 24, during the Relevant Per i oSdt aanedneehd cdci s csl ocsoendt
Prospectus, shall be considered as group coanpani es
Pr ospteocthues fil ed in relation to the |1ssue.

Pursuant to a resoFebuiaony of5wad b 2Beasrpecdatteod it em (i
Board has considered that such companies, which are
Regul ations) with whom our Company hFasnaennctRedrBe 4l eiant o
Financi22 3ed&dndhanciadl 2 Zrdarany, the monetary value

cumul atively exceeds 5% of the total revenue of o u
FinaBtatabshmant al so be considered as group compahnies

Set forth below, based on the aforementioned criteria, are the details of our Group Company as on the date of
this Prospectus.

Revigen Medicare Private Limited

Corporate Information

Revigen Medicare Private Limited was incorporated
registered office is | ocated at A 802, He 14i0t0a0g6e9 P 1
Maharashtr a, India is U74120MH2013PTC244514.
Financi al I nf ormati on

In accordance with SEBI | CDR Regul ations, certain f
(excluding revaluation reserves); (ii) sales; (i i)
per shareet asdef(vivaRawi gen rMddlitidmrmoetdort ihvedtleaa h cit &l e
Yea&r, extracted from its audited financi al statement
awww. aakaar medical . in

I't is clarified that sRewi gen aMd ¢di caaraen | Rirbhieve amiedd sl ierbi
Company do not form a part of this Prospectus. Any
would be doing so at their own risk. The link above
the SEBlguCRBRiIiRnNs.

Nature and extent of interests of our Group Compani

I n the promotion of our Company
Our Group Company does not have an interest in the

I n the properties acquired by our Company

Our Group Company does not have any interest in any
the date of filing this Prospectus or proposed to b
I n transactions for acquisition of |l and, construct:i
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Our Group Company does not have an interest in any
l and, construction of building and supply of machin
Business interests in our Company

Except in the ordinadiys cloaugs Bes todt eodu shinreasxscoaail® &gsat e
our Group Company does not have any business intere

Rel ated Business Transactions within our Group Comp.
Company

Except as dRest atsed &EnNndaodn cofmallp,&tela¢e eemeat s no rel ated
with our Group Company.

Common pursuits of our Group Companies
As on the date of this Prospectus, there are no com
Litigation

As on d®resefectthuiss our Group Company is not party ¢t
i mpact on our Company.

Utilisation of |l ssue Proceeds

There are no material existing or anticipated trans
| ssue Proceeds.

[Remai nder of the page hlhs been intention
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DI VI DEND POLI CY

The declaration and payment of dividend on our Equi
approved by our Shareholders, at their discretion,
applicable | awpanines uAlctngt e het ICom wi th the applicab

The dividend distribution policy of our Company wa
December At9, dRORdend to be declared shall be recomm
the financi al condition, results of operations, ca
restrictions, the tehes bDfnaheingeditahgembent seef aa
to or may enter into from time to time while consi
factors.

Any future determination as to declaration and paym
depend on the aforementioned parameters and on the
' imited to ourdeedar mpiatgse,r npastcagivial expenditure to
position of our Company and cost of borrowing, app
Company and other factors c¢omwiider edc arreelheoV adretr sh y atsh
When dividends are declared, all the Equity Shareho
Company as on the record date are entitled to be |
Sharehol der who ceases to be an Equity Sharehol der
Sharehol der after the record date, will not be enti
For the Terms of the credit facilities and other f
"Financial "l nadredpgé@&fgeatehsiss Pr ospectus.

Except as stated below, our Company has not decl are
3 (three) Financial Years preceding the date of thi
Particul ar s Mar c h2 B2l5 Mar c 2 0214, Mar c h2 B2L3

No. of Equity Sh Ni Ni 7,00

Face Value per Ec Ni Ni 10

Aggr eDgavtiedend (i n Ni N i 52.
Dividend per Equi Ni Ni 7.

Rate of Dividend Ni N i 759

Di vidend Distribut Ni Ni 5. ¢
Lakhs)

Mode of Payment ¢ Ni Ni El ectroni
*Acertified bydS8tlautdudt o2 Qy2 5Audi t or

The amounts paid as dividends in the past are not n
Company or dividend amount s, i f anryel yi nont hpea sftu tduirvei.
indication of the future performance of our Compan)
|l ssue. There is no guarantee that any dividemdhs wil |
to our <capabil i tRi stko Fpaaatr odradvii diethy ,t s epay di vi dends
our earnings, financial condition, working capital
of our financi.ngnapdgdadhdmerPtr ospectus.

For details of risks in rel aRiisokn Haatroourad iclaiptaypitl o t ya
in the future wild.l depend on our earnings, financ

expenditures and restrictive touvnbBpdygd hofs durosfpiercda
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SECTI ONNIWANCI AL | NFORMATI ON

RESTATED FI NSAAINJIEAMENT S

1. The examination report ancl®e

[Remai nder of the page hhs been intention
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OTHER FI NANCI AL | NFORMATI ON

The accoudéingedatirom Restated Financi al I nformati
of Part A of Schedul e VI of t he SEBI | CDR Regul at
I nformation are given bel ow
Sr | Particulars For the y For the y For the yi
March 31 March 31, March 31,
1 Basic EPS (in ) 6.1 3.1 2. ¢
2 Diluted EPS (in 6.1 3.1 2. &
3 Return on Net Wor 33. 25. 24.
4 Net Asset Value p 22. 13. 10.
5 EBI TDA (i n Lakh 973. 499. 352.
6 EBITDA Margin (%) 15. 10. 10.
Notes:
1. Basic Earnings Per Share: Restated Net Profit after rttax / Weig
2. Diluted Earnings Per Share: Restated Net Profit aftredi tgax [/ We
during the year
3. Return on Net Worth: I't has been computed by dividigngni eagt at ed
and the end of the year / period
4. NAV per equity share: Restated Net worth at the endofoft htehe yea
ear
5.)I;BITDA: Profit for the period / year, plus tax expeintsems fi nan
and reduced by other income.
6. EBI TDA MARGI N ( %) : EBI TDA divided by Revenue from Operations
I n accordance with the SEBI | CDR Regul ations, the a
for the year ended March 31, 2025, MaAuwdi F3elda n20d 224 a
St at edmendrse avai l abwwew.oana koauarr. nweedbi sciatl e. i ant
The Audited Financi al Statements do not constitute,
Herring Prospectus (iii) the Prospectus, a stateme
memor andum, atn, aanw eaftfiesremern a solicitation of any o
or solicitation to purchase or sell any securities
ot her applicable |l aw in InHi&tatemenewheheul dhroAud
i nformation that any investor should consider when
and should not be relied upon or used as a basis fo
OQur Company or any f its advisors, nor BRLM nor an:
or representatives accept any liability whatsoever
presented oe Aadif akede@&i hanthal Statements, or the o
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CAPI TALI SATI ON STATEMENT

The following table sets & drotthal o Ursw@ammpMagysdls Thpi 2 @&
from our Restated Financi al I nformati on, and as ad|j
wi th ARi skReBdaat @rds OF i nfa noc i aiMa nl @hgf eomematt i DPinscussi on al
Financi al Positiohm, ResluPhb gHdwlfe sPrent atvied rys

PARTI CULARS PRE SSUE as at MADJUSTED FOR TB8BBL
BorroWwings

Short Term Borrow 2,27. 2,27.
Long Term Borrowi - -
Tot al Borrowings 2,27.: 2,27
Sharehol der s Fund (Equity)

Share Capital 1, 04 1, 41
Reserves & Surplu 1,27 3,60
Total Sharehol der 2,321 5,021

Long Term Borrowi -

Tot al Borrowings/ 0. ¢ 0. ¢

As certified by M/s C B Mehta & Assodiua2ke s2,02CGh.artered Accountant
'Borrowi-insgssuepraend adgssseedre®8hsp@®s March

[ Remai nder of the page has been intentio
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FI NANCI AL | NDEBTEDNESS
Our Company avails Il oans in its ordinary course of
requirements and other general corporate purposes.
fOur ManadBeomeamtwi ng power s ndffédger Board

The details of aggregate Aipnd,db23dW5: eiss rf o wiud e dC obmplaoy

| Cl ClSecur «2200. ( 1,95235 8.70% Val i d Charge No
Bank Cash (Repo 26/ 12,agains prepay
LimitCredit! Rate + Curren premiu
Spread, Assets
reset Fi xed
every 3 with P
months) Guaran
from
Promot
Promot
Group
DilijUnsec! 176.50 9 % PayablUnsecu -
MeswiéDe man: De man:
Loan
Bi ndiUnsec! 41.00 9 % PayablUnsecu -
MeswiéDe man: De man:
Loan
Shar (Unsec! 31. 9% PayablUnsecu -
MeswiDeman: Deman:
Loan
Tot al 2, 2905
‘Dilip Ramesh Meswani, Bi ndi Dilip Meswani and Abash Bind
al ong wighapaems emral
[ Remainder of the page has been intentio
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MANAGEMENT' S DI SCUSSI ON ANDAANKAIALSICONODF TI ON AND RES
OPERATI ON

You should read the following discussion of our financial condition and results of operations together with our
Restated Financial Statements for Financial Years ended on March 31, 2025, 2024 amtR@23y the notes

and significant accounting policies thereto and the reports thereon, which appear elsewhere in this Prospectus.
You should al so Risklactdrdh eb s @ icn n i2@whiclodisdugsasg @umber of factors

and contingencies that could impact our financial condition and results of operations. The following discussion
relates to our Company, unless otherwise stated, is based on restated audited financial statements.

These financial statements have been prepared in accordance with Indian GAAP, the Companies Act and the
SEBI ICDR Regulations and restated as described in the report of our auditors M/s C B Mehta & Associates,
Chartered Accountants which is included inrstRf o s pect us und e rFinandiakinf@eneaton + on t i
Restated Financial Statemeris b e g i n n i 195ThedRestaedFgnancial Statements have been prepared

on a basis that differs in certain material respects from generally accepted accounting principles in other
jurisdictions, including US GAAP and IFRS. We do not provide a reconciliation of our ReBtatattial
Statements to US GAAP or IFRS and we have not otherwise quantified or identified the impact of the differences
between Indian GAAP and U.S. GAAP or IFRS as applied to our Restated Financial Statements.

This discussion contains forwatdoking statements and reflects our current views with respect to future events

and financial performance. Actual results may differ materially from those anticipated in these ftoaking)

statements because of certaindt or s such as t Riskdactorede sahaivdiieLdokingn d er 1
Statementé b e g i n n i28and10mspaetvadyeand elsewhere in this Prospectus.

Accordingly, the degree to which the financial statements in this Prospectus will provide meaningful information
depends entirely on such potential investor's level of familiarity with Indian accounting practices. Our Financial
Year ends on March 31 of dagear; therefore, all references to a particular Financial Year are to the twelve
month period ended March 31 of t Geadin Cprwemtions, CRrkeacg s e a |
of Presentation, Use of Financial Information and Market Dada efinning on pagé6 of Prospectus.

BUSINESS OVERVIEW

ifAakaar Medical Technol ogies Private Limitedod was i
Dilip Meswani who has been in the Aesthetic busines
the aesthetics bupsrionpersise tianr yl 909uw9s itnhersosu gwhh iac h was pr i r
t hehiitedhi s entire business under Aakaar Medical Techn
We are a medical aesthetic & cosmetic dermatol ogy ¢
cosmetic products & devices. Our product range incl
and I mported Brampor(edstbriamdtsi)od roeim countries suct
We' ve established a distinctive presence in -tdde med
business(B2B) channels for sppopudinycpr aldsdtrs b&tidernmi aa
der matol ogi sts, plastic surgeons, aesthetic physici
as use certain device conWe madidiewse amajparritt yofoft heurr
products and will continue to focus on our Aestheti
Over the |l ast 3 years, we have witnessed i mpressive
3,278.46 |l akhs in6FilbBakRiBali Ye&rna@6e2B8atoYear 2025.

Key Performance I ndicators of our Company

The KPls disclosed below have been used historicall
performance, which in result, help us in analysing
bel ow have been amppaofoveudr, Awdial ryGesmnii2theoandat e mem
Audit Committee have verified the details of all KF
Audit Committee have confirmed thathahehavar beano HF
any investors at any point of time during the three
the KPIs herein haBMeha&dAssociatesr Chhr edrley MEtsountant s,
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of our Company byJumei2022rtOdi c@ompamy edonfirms th
all the KPlIls included in this section on a periodic
by the Board of our Company),f floirstai dgratftitme oEquwint)
Exchange or til]l the complete utilisation of the p
Objects of the Offer fScerctswmh othherhedwemratiison aasrmay
| CDR Regul ations. Further, the ongoing KPIs wildl C (
required under the SEBI | CDR Regul ations.
(7 in lakhs, unl ess
Particul ar s Financial 'Financia Financi a
20286 2023 2023
Revenue frdim Operat.i 6128 4,61 3,27
EBI T(IBA 973. 499. 352.
EBI TDA Ma%)gi n 15. 10. 10.
PAT) 603. 287. 215.
PAT M&aY %) n 9. ¢ 6. 2 6. ¢
Net WOrt h 2320 12558 956.
Return oM N®&t Worth 33. 25. 2 4.
Return on Ca&pliw)al Em 21. 17. 22.
Revenue froMm own br a 2311 1393 774.
Sal ed 1% Nasn) 12! 12 88
Nu mb eCQu sotf o me f ¢ )NBisl) | e 523 5, 2 4,5
*Not Annuali zed
1. Revenue from Olpies admomst i s Revenue from Operations as appeal
2. EBI TBAProfit for the period / year, plus tax expenses, finan
and reduced by other income.
3. EBI TDA MaE®I DA divided by Revenue from Operations
4. Profit AftermMhTasx @fdTuynt is Profit for the period/year as appe
5. PAT Ma=r gRrnof it for the year/period divided by Revenue from Op
6 . Net WoShtahre capital + Balance in Profit and Loss account + Se
7. Return on=NRésWated Net Profit (Loss) after tax for the year/
the year
8. Return on CagpFi tEalr nEmpglsoywed ore interest and taxes divided by
Tangi bl e NeferworBadr, r obwoihlgg maBodr Sbwi ng | ess cash and cash equiv
9. Revenue from ®Renebuandsom products sold under the Umbrella o
10. Sales=tB8ames executives of the Company as at the end of the
executives on ground as well as sales managers
11. Number of Cust&mdreuBtbmeds which includes Doctors, Aesthetic
be either through Pl SPL/ Stockists/ Distributors/directly by ¢t
KPI Expl anati on
Revenue Revenue from operations is used by o
Operatio business and in tufnnaet¢ipal apesesaer ma
size of our business.
EBI TDA EBI TDA provides information regardin
considers all sources of our core in

EBI TDA M EBI TDA Mar gi n i s peemr aitnidoincaat oprr oof fi ttahbei

of Companydés business.

PAT Profit after t ax provides i nf
profitability of the business.

PAT Mar g PAT mar gin i s an indicator of
financial performance of our busines

Net Wort Net worth is used by the management

and provides a snapshot of current f

Return o Return on Equity is an indicator of

Return o Return on capita

how efficiently we generate profits
I empl oyed premweirde se

Empl oyed from the capital employed in the bus
Revenue I't indicates how the company is grad
own bran business which is also a higher marg
Sales Te It indicates the increasing reach of

which is primarily driven by the sal
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KPI
Number |t
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indi ca

Company g

Expl anati on

YOY
ts c

tes the
rowi ng i

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

i ncr ¢ agea

l i ent

el e

ihn gdun
pan | n

For details in respect of Statement of Significant Accounting Policies, please refer to the Restated Financial

St atement s
195

FACTORS AFFECTING OUR RESULTS OF OPERATIONS

u n dFmanciat Ihfarmpatioa r RestatedHinandial $tatementsé

beginning

on

Our business is subjected to various risks and uncertainties, including those discussed in the sec¢iRiskitled

Factorsd

begi nni2d g

on

page

We believe that our results of operations, cash flows and financial condition during the periods under review and
future periods will be affected due to the factors such as ability to acquire new customers, providing differentiated
products, developing neproducts, research and development etc. Our operations and financial condition will
also be affected by factors such as our ability to secure, maintain and expand existing partnerships, expanding
customer base, managing working capital cycles and reckipayment from customers, managing on time
delivery of our products and effective execution of our operations.

RESULTS OF OUR OPERATION

Particulars

Revenue from Operations
Other Income
Total Income (A)

Cost of MaterialConsumed

Purchase of Traded Goods

Changes in inventory of
finished goods and work in
progress

Employee benefits expense

Finance Cost
Depreciation
andamortization expense
Other expenses

Total Expenses (B)

Profit before extraordinary
Item and Tax (A-B)

Extraordinary Item
Profit Before Tax (A-B)
(i) Current tax

(ii) Deferred tax

Profit for the year

Financial Year
202425

6158
17.79
6176

353.

2306

(37.

1290

170.

12.

1271
5368

808.

808.
208.

(4.

603.

Review of Restated Financials

% of Total Financial

Income Year

202324
99 4,611.10
0. ¢ 15.94
100 4,62
5.1 186.
37 2,19
(0. (292
20. 1,03
2.7 113.
0. ¢ 13.
20. 981.
86 . 4,23
13 388.
0. ( -
13. 388.
3. : 110.
(0. (9.
9. 1 287.
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(- i
% Total
Income

99.66
0.34
100.00
4.04

47.54

(6.32)

22.39

2.46
0.29

21.21
91.60
8.40

8.40
2.40
(0.20)
6.20

n | akhs, unl
Financial % Total
Year 2022 Income
23
3,278.46 99.71
9.39 0.29
3,28 100.00
1,92 58.59
(425 (12949
772 23.51
4 3. 1.31
8. ! 0.27
651 19.83
2,97 90.56
310. 9.44
310. 9.44
101. 3.08
(6. (0.20)
215. 6.55
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Financial Year 202425 compared with Financial Year 20232024

Revenue from Operation

Revenue from operations i ncr e &isaacthl Ybay 2032824505 A682& o m
lakhs inFinancial Year 20245 primarily due to increasing revenue from the existing customer base & addition
of newproduct SKUs resulting higher sales of own brand products

Purchase of traded goods

Purchase of traded goods increased by 208238 %ofrom30
lakhs during Financial Year 202% mainly due to increase in revenue.

Employee Benefit Expenses

Employee benefit expenses had increase@4$86 f r o m 1036.01 | akh®&24 nt d&i ne
1290.25lakhs in Financial Year 20225 in line with the annual salary and director remuneration increments.
Though employee expense as a % of revenue has declined in FY 2025 by 1.50% as compared to FY 2024 primarily
due economies of scale with higher revenuemagmental salaries do not increase at the same ds\hke

revenue

Other Expenses:
Other expenses increased 2860% f r o m 981. 35 | ak#9D 2i4nl27®B.85kkhsic i al Y
Financial Year 202£25. This is primarily due to increase in advertisement expenses as well as increase in CSA

commission which is directly a percentage of the increasing revenue.

Depreciation and Amortization Expenses

Depreciation & Amortization expenses had decreaseti@d®s f r o m 13.54 | akkR824i n Fi
to 12. 48 | ak h s-25whichrvasmprimardyideelto n&aezaro ca2eR i@ the financial year 2024
25.

Finance Cost

Finance Cost had increased by 5@.0274 %ofrom70.1913.i h6
202425 . This is primarily due to increasa&t iMashlr2024:
2273.83 lakhs March 2025 which was by increase in cash credit facility from the bank.

Profit after Tax

The Profit After Taxincreasedby 110 % fr om 287. 023214a k lo95I1akhs iARBiI. n a n c
Financial Year 2R4-25which is largely in line with the Profit Before Tax. This was a resuk of :

1. Increasing sale of higher margin products as well as improving share of own brand products resulting in
a 22.5% increase in the gross margins of the Company. Since the margins of the company vary based
on product to product and with higher sales of highargin products it leads to better profitability

2. With Increasing turnover there have been economies of scale which has led to savings in employee

benefit expenses as the employee cost and incremental salaries do not increase at the same
level astherevenue

Financial Year 20232024 compared with Financial Year 20222023
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Revenue from Operation

Revenue from operations increksadnbyaldlOY6ath 2O0a@at to
in Financial Year 2B3-24 primarily due to increase in Product SKUs and increase in customer base.

Purchase of traded goods

Purchase of traded goods increadgedalmei 4. Yeaw 0@
lakhs during Financial Year 28-24 mainly due to increase in revenue.

Employee Benefit Expenses

Empl oyee benefit expenses had increased by 34.06% f
lakhs in Financial Year Z8-24 mainly due to increase in team size.

Other Expenses:

Ot her expenses had increased by 50.52 % from 651
Financial Year 203-24. This is primarily because increase in selling expense as sales and sales team size increase,
company invested in brand development by spending more on marketing, increase in CSA commission as
diversion of consumable sales.

Depreciation and Amortization Expenses

Depreciation & Amortization expenses hadreasedy 5145% f r om 8.94 I akhs in Fir
13.54 lakhs in Financial Year282 4 whi ch was primarily due to purchas

Finance Cost

Finance Cost had increased by 164.18% from 43.06
2023-24.This is primarily due to increase in short term borrowings.

Profit after Tax
The Profit After Taxincreasecboy 33. 29% fr om 215.32 lakhs in Fina

Financial Year 203-24 which islargely in line with the Profit Before Tax. This was a result of increase in sales
of own brand product and overall sales.

CASH FLOWS
(in Lakhs)
Particulars Financial Year Financial Year Financial Year
2024-25 2023-24 2022-23

Net ca.skgene_rgt'ed/(uullzed in) from (540.63) (804.40) (292.75)
operating activities

Net cash utilized in investing activities (5.40) (3.83) (32.03)
Net cash (utilized in)/generated from 1071.02 81910 116.89

financing activities
Cash Flows from Operating Activities
In period of 12 months ending Financial Year 2@34 cash flow from operating activities after working capital

and taxes was at (540.63) Lakhs. Cash flow from operating activities was negative on account of the working
capital cycle of the company.

In period of 12 months ending Financial Year 2@B24, cash flow from operating activities after working capital
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and taxes was at (804.40) Lakhs. Cash flow reduced was negative mainly on account of increase in working capital
requirements of the company.

In period of 12 months ending Financial Year 2@P23, cash flow from operating activities after working capital
and taxes was at (292.75) Lakhs. Cash flow was negative mainly on account of increase in working capital
requirements of the company and lossurred during the period.

Below is the key reason for negative cash flow from operating activities in the last 3 yeass :

Our business is a working capHatensive business which is not based on obdeks. We need to maintain an
inventory of aesthetic products to supply to dermatology clinics where the demands can be pressing from the
clinics and timely delivery plays a key role for customer satisfaction. We also need to provide payment terms of
90-120 days to long term customers with no history of bad debts to maintain healthy relationships with them.
Extended payment terms need to be provided to the clinics for them to maintain more flexibility in managing
income and outflows, ensuring that the dihias enough funds to cover operational costs. With the company
experiencing robust growth at a CAGR exceeding 35% in recent years, the working capital gap will inevitably
expand in tandem with revenue growttiith sustained improvements in profit margins and revenue growth, cash
flows from operating activities are expected to strengthen over finditionally, the proposed Objects of the

Issue positions the company well to address any negative operating cash flows arising from the working capital
gap anctontinue the revenue growth of the Company.

Cash Flows from Investment Activities

In period of 12 months ending Financial Year 2224 cash flow from investing activities was at (5.40) Lakhs.
This was mainly on account of purchase of certain o

In period of 12 months ending Financial Year 2223 cash flow from investing activities was at (3.83) Lakhs.
This was mainly on account of purchase of certain o

In period of 12 months ending Financial Year 2@&? cash flow from investing activities was at (32.03) Lakhs.
This was mainly on account of purchase of furniture and fixtures and vehicles.
Cash Flows from Financing Activities

In period of 12 months ending Financial Year 2@54 the net cash received from financing activities was
1071. 02 Lakhs. This was mainly on account of incre

In period of 12 months ending Financial Year 2@23 the net cash received from financing activities was
819. 10Lakhs. This was mainly on account of increas

In period of 12 months ending Financial Year 2@&? the net cash received from financing activities was
116.89Lakhs. This was mainly on account of increas

Information required as per Item (1) (C) (iv) of Part A of Schedule VI to the SEBI Regulations:
An analysis of reasons for the changes in significant items of income and expenditure is given hereunder:
1. Unusual or infrequent events or transactions

There has not been any unusual trend on account of our business activity. There are no Unusual or infrequent
events or transactions in our Company. The transactions are as per usual business operations.

2. Significant economic changes that materially affected or are likely to affect income from continuing
operations.

We do not foresee any significant economic changes that will affect our operations.
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3. Known trends or uncertainties that have had or are expected to have a material adverse impact on
sales, revenue or income from continuing operations.

Apart from the ri sksRiskBactobd sb &€ 95 p di28 mdueopini@eahgre i on 1
are no other known trends or uncertainties that have had or are expected to have a material adverse impact
on revenue or income from continuing operations.

4. Future changes in relationship between costs and revenues
Our Company6s future costs and revenues wil/l be
economic activities and government policies and consumer preferences. As the revenue from our own brand
business increases the cost of goods sold willreeec

5. Increases in net sales or revenue and Introduction of new services or increased sales prices.
We keep launching new products under our brands as well as enter-inie tidth new brands to distribute
their products in the normal course of business which will drive our revenue going forward
We feel these steps will help us to continue our strong growth trajectory.

6. Status of any publicly announced New Service or Business Segment
Our Company has not announced any new Service or Business Segment.

7. Seasonality of business
The trend inthe business over last 3 years has been a higher revenue in the second half of the year as
compared to the first half and we expect the same trend to continue going forward. We typically see higher
demand for our products during the 2nd half of the yebbyefestivals, marriage seasons & other culturally
significant operations. These events typically drive higher demand for our products

8. Dependence on few customers/ clients.
We are catering to Aesthetic Physicians pan India and have a strong association with our customers. Our
customer base is wide and we do not dependuron sel
Busines® on 129age

9. Competitive conditions

Competitive conditions ar e &aempdit®m® c nin@De dusidessd e r t h
beginning on pag#&54.

10. Details of material developments after the date of last balance sheeti.e. Ma@h 2025
Except as stated below no material developments have taken place after the dateat#friestsheet i.e.
March 31, 2025, that could materially/adversely affect or are likely to affect, our operations or profitability,

or the value of our assets or our ability to pay our material liabilities within the next 12 months

We entered into aexclusive distribution agreement with Invex India Private Limited dated 11/04/2025 for
distribution of their selected products under br a
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SECTI ONLEGAL AND OTHER | NFORMATI ON

OUTSTANDI NG LI TI GATI ON AND MATERI AL DEVELOPM

cept as stated in this section, there are no out s
gul atory authorities; (c) claims relating to dir:
I ow) ; invol vingsoDrr €«ompraany the ProRetevanB)nhBat hi
rther, there are no disciplinary actions (includi
r Promoters inathaesgl d sntc | fuidvseh g(nm)hwkgoacti on.

r the purpose of material | iti galtuidodn 2K c¢t)o nsh adwe
d adopted the following policy on materiality for
l evant MPaet i @Di)t(yi IMolaicccyordance with the Materi al
cluding any litigation involving the Relevant Par
thorities and statutory dutithioe i ad miessi ovn | ¢ f ban cones
ose value or thermxpeftted| uempagteéds the | imits ;
gul ations (as amended from time to ti me) i . e., a
atements of the Company; or df tthwe egreirtclemdat iod weelt!
negati ve, as per the |l ast audited financi al st a
solute value of profit or |l oss after tanxt s acf ptehe
mpany. Accordingly, any transaction lex.tbhaletis ngwt heé
nsidered for the herein mentioned purpose.; or (i
similar cases, even though the amount involved i
pesec{(a) herein mentioned, and the amount invol ve
termined as peroncddayusaend i()i ihieyr eamy memnmah | itigatio
t in (a) herein mentioned and an adverse outcome i
financi al position of the Company

is clarified thaltitiiogattihen arbmtviec epsu rrpeocseisv, e driey R
cided by our Board, are not evaluated for materi a
defendantecierediingsgédefonepany judicial forum.
cept as stated in this Section, there are no out
rpose, our Board has considered and adopted a pol
es to credirtecsrod uhy omie YdB®RIBi ttser ms of the materi al |
mpany to whom amounts outstandi ng 1dOudess pteor atnhye cR ees
nanci al Statements of our w®aonhpda nbye dciosncsliodseerde di na st |
e trade payabl esMaafc ho BMeeE50ibhy h et anl s of out ste
cro, small and medium enterprises and other credi!
vol ved, shall be uploaded and disclosed on the w
gulbas

r outstanding dues to any micro, smal | or medi um
ail able with our Company regarding the status of
t rprlses Devel opdedt Bnedd VOO tlse amul es and not
s bee relied upon by the Statutory Auditors.

|l ess stated to the contrary, the information prov
| terms defined in a particular Iitigation disclo
Litigation involving our Company.

Litigation filed against our Company.

Criminal proceedings

Ni l
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Outstanding actions by regulatory and statutory
Ni l

Materi ptoceedl ngs

Aakaar Medical Technol ogies PriiFvatse 9Ai@piet2d0d2 4v s .

Aakaar Medi cal TechnAppaglileantPrOpjpd £iadd fmP & edly 4 AF |
bearing9bhafmbegppepaifi before the Hondble Telangan
Redr essal Commi s Sit @R oeratt )n Haygdaeirnasbta dR a(dfilRie s p o Rd d d t/ /
Compl ad)nanfthe Appellant has filed the present Ay
2024 mpaigned)Orpcaesrsed by the Hondble District Con
at Hydédrishad cftfi Fonr Cmnsumer Case bearing number
has beemea to pay refund 35,00, 000 along with

date of realization and take back the subject
towards <costs. The Appell ant tcofnatlelndwsndtehratt hteh e
6Consumer 6 under section 1(7) of the Consumer Pr

by the District Forum. Therefore, the present Ap
Order. dlhei Appreesent|l y pendi nygetantdo tbhee nnoetxitf ideadt e

Litigation filed by our Company.
Criminal proceedings
FI'R bearing number 0476 of 2024 dated September

Dilip Ramesh Meswani oCro nmipd hed Jnfafndf ed ha EbRphegar {
of 2024 dated SEDbD®R)e nthefror0ed ,An2dh2edr (Fiol i ce Stati on
(AMccus)edunder section 408 and 420 of Bhartiya D
Accused was National Sales Head at his Company.
had requested for Ajay Kumar to conduct all tra
by the Compl ainantdés Commpanhnycaed tHFaB9f{ BOO0ACous
Ajay Kumar and had used the sales proceeds for
the Complainantés Company. The Complainant alleg
t he pHRleRBeinst filed. The FIR is pending as on date

Materi al civil proceedings
Ni |

Tax proceedings

Particu Number of Aggregate amount i nv¢
ascertainn®Rshel@kh:

Direct Te 1F 0. 02

I ndirect Ni | Ni I

Tot al 1 0.02

'Rounded off to the closest deci mal
* I ncludes TDS Traces default a2munting to ~ 2,770 for financ

Litigation involving our Directors (other than
Litigation filed against our Directors (other tt

Cri mpmalkeedings
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Outstanding actions by regulatory and statutory

Ni |

Material <civil proceedings

Ni |

Litigation filed by our Directors (other than Pr
Criminal proceedings

Ni |

Materi al civil proceedings

Ni |

Taxroceedings

Particu Number of Aggregate amount inv
ascertainn®&ishel @kh

Direct Ta 2F 4. 14

I ndirect Ni I Ni l
Tot al 2r nomn
* I ncludes I ncome Tax demand amounti hgrtaY 2009, 286 UddeB7s
143(1)(a) agai nAY R@&alendra Dhandhuki a.
.Litigation involving our Promoters

Litigation Prbmdtagainst our
Criminal proceedings
Ni |

OQutstanding actions by regulatory and statutory

Ni |

Materi al civil proceedings

Ni I

Litigation filed by our Promoters
Criminal proceedings

FIR bearing number 047620242024 dated September

Dilip Ramesm Melsalafnhi(@b m@Eob ap)aafmitl ed a FI R bear i n¢
2024 dated SepFéedRbebef0®r e 20Rdthegri Pol i ce Station
(AMccuss)edunder section 408 and 420 of Bhartiya D:
Accused was National Sales Head at his Company.
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had requested for Ajay Kumar to conduct all tra
by the Complainantés Company and that the Accus
Ajay Kumar and had used ntahHe gsaalne sa npdr onceeveedrs dfeobri t
the Complainantdés Company. The Compl ainant alleg
the present FIR is filed. The FIR is pending as
Materi al civil proceedings

Ni l

Tax proceedings

Particu Number oAggregate amount involve
in Rs) lakhs

Direct Ta 4 4.20

I ndirect Ni | Ni l
Tot al 4 4,20
A Rounded off to closest deci mal
* | ncludes TDS Traces demand amouRnlt3i,ng 6tdo 858, X6 ftbhee tfh en afn
T 3,46,050 for tHd,fiamanciedl0 Yywar-i@d@a®d®nhtapc RamegbaMe2waai .
Litigation involving our Key Manageri al Per sonne
Directors and Promoters)
Litigation filed against our Key Manageri al Per
Directors and Promoters)
Criminal proceedings
Ni |

Outstanding actions by regulatory and statutory

Ni |

Litigation filed by our Key Manageri al Personn
Directors and Promoters)

Criminal proceedings

Ni l

Tax Proceedings

Particu Number oAggregate amount involve
in Rs)Y lakhs

Direct Ta Ni | Ni l

I ndirect Ni | Ni l

Tot al Ni l Ni |

Outstanding dues to creditors

Our Boar d,
terms of t
date of t h
creditors.

in Jusde mBER2d ngo meil deroedd and adopted
he Materiality Policy, 2c3rOedbibthesr s not het
e |l atest period in the Restated Finan:«

Based on this criterion, details of outstanding
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enterprises (as defined under Section 2 of the

2006) , material crediMaocé B8hy @OMRECOomp &y .,t oarse «
Type of credi Number Amount i nvc

credito (in Rs. |z¢&

Materi al creditors 2 230.

Mi cr o, Smal | and M 11 3.

Ot her creditors 93 117.

Tot al 10 351.

The details pertaining to net outMdrmahli 3| dAnGgs5 t

with the names and amounts involved for each suc

Compawwwabtakaarlmediscadl.ami fied that such details

a part of this Prospectus.

Materi al Devel opment s

Ot her than as st atMad aigre memda d6se dti is@cm sesn toint laemdl "Anal ys
Results offiSOpeirfhitcams DdaetbpBidomt Debneal A4hhene plagee

not arisen, since the date of the Il ast financi al i n
materially and adversely affect, or are |ikely to
valueasefetsr or our ability to pay our Jliabilities w

[Remai nder of the page hhs been intention
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GOVERNMENT AND OTHER APPROVALS

We have seti mditc abteilvoew lainst of approvals obtained by
b u

and necessary for the purpose of wundertaking its
can undertake this | ssue and its business activitie
ordinary cournsde oafr bCwsrmipraensys wi | | make applications t

of such key appUmlvad s, 0talse mwinsdes dstr atfiRaécs sheediteddogrisn ni ng
on paBgfe t hi s, Pthepecmas eri al apprownhalss Paboarpeddtiuadi las
connection with the regulatory andeheBabuf aamoewsr &ny
on plabged hi s Prospectus

We have also set out below, (i) material approvals c
expired and renewal yet to be applied for; and (i
as on t het hdiast eProofs ptehcitsu s

Pl ease note that since our Company has recently chart
the below detailed |Iicenses, approval and certificat
undertakes to get such |icenses, approval and certi
. Material approvals obtained in relation to the I
a. The Board of Directors has, pursuadantutary 6esdl

authorized the I ssue, subject to the approval o f

Companies Act, 2013 and approval sy.by such other
b. The shareholders of the Company have, pur suant

meetinglJaebar yn7autzhnlo25 zed the |1 ssue under Secti

subject to approvals by such other authorities,
c. Th@ompany has -pbtachnpdethiesthng apdpathgdail | f28m 20
I'l. Material approvals obtained in relation to our

Our Company have obtained the following materia

Some of these may expire in the ordinary cour s

approvals are submitted eduraes oamd nrceq wii it eemaarptpd .i
A. I ncorporation details of our Company

Our Company was originall gompaonypion Atakke aa a riviee dg fc i

Technologies oPwvi daet €€ekkitmifi ecdht dumé 20 ccRifedB dtyi otn

Registrar of Companies, Mumbai

Fresh Certificate of I ncorporation dated Novembe

to the conversion of our Company from private |

name of our fMakpamy Medo mal Techmaoldbhakasr PMe diad

Technol ogd.es Limited
C . The CIN of our Company is U74900MH2013PLC244717
B. Tax related approvals obtained by our Company

Sr . Nature ¢ Registratio |l ssui Date of Date

No. Regi strati No . Aut hor Expir

1. Permanent AALCA7587 I ncome June 2(C Valid

Number Depart cancel
2. Tax Ded MUMA44837' I ncome Octobe Valid
Account Depart 2013 cancel
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Sr . Nature ¢ Registratio |l ssui Date of Date

No. Regi strati No . Aut hor Expir
( TAN)

3. GST Regi 27AALCA7587 Goods July O0: Valid
Certificat Servi c. cancel
Maharashtr Depart

4. GST Regi O0O2AALCA7587 Goods May 24, Valid
Certificat Servi c cancel
Pradfesh Depart

5 Certificat 999425497 Mahar a April Val i d
Enrol ment Sal es 2013 cancel
(Professio Depart

6. Certificat 279753081 Mahara Novembe Val id
Regi strati Sal es 2015 cancel
(Professio Depart

*Registration is obtesipreed iavse rcd g winrte dc ubsyt otnfreer of the Company
any offices or places of business in this state and merely
Regul atory approvals for our Company:

Sr.NaturmRegafst i Regi stration |l ssuin Date Dat e

No.License ficate N Aut hori Il ssu Expir

1. Empl oyee KDMAL 13858 Empl oye Janusa Valid
Fund Code Provider 20, 2 cance

Organi s
2. UDYAM Regi UDYAMH1 8 028: Ministr Decem Valid
Certificate Mi cr o, S 17, 2 cance
Medi um
Enterpr
Gover nmi
I ndi a

3. Certificate 820351428/ Governm:t July Val i d
Registratic Ward/ COMMERC Mahar as 2024 cance
Establ-i &8hlhe Labour
Wi ng, Her i Departn
Te lGail | i Cr Mu mb a i
Andheri Ea:

Suburban, \

4, Certificate SEA/ MED/ ALO/ GovernmitAugus  Valid
Registratic 28/ 2024 Tel ange 2024 cance
Est abl-iFslhane Labour
101KVG Ni | Departn
Venkat a Rat
KPHB, Ku k
Medc hal (N
Hyder abad

5, Certificate 202415811 Departm Augus - Valid
Regi stratic Labour 2024 cance
Est abl-i 8i8rhd Gover nmi
LGF Kal ka Nati onal
Del hi Territo

Del hi

6. Certificate 14/ 153/ CE/ 0 GovernmiAugus Decem
Regi stratic Karnat ¢ 2024 31, 2
Establ-i sBfe Labour
Ground flo Departn
Sree Nil ay
Cross, 1st
Bl oc k, J
Bangal or e,

7. Certificate 2152200500 Food Saf Augus Augus
Registratic Standa 2022 2025
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.NaturRegafsti Regi stration |l ssuin Date Dat e
.License ficate N Aut hor i Il ssu Expir

Aut hori
Il ndi a, I
Drug
Admi ni st
Gover nmi
Mahar as

Certificate 031400463 Director April Valid
Exporter Cc of For ei 2014 cance
Mi nistr
Commer c 1
Il ndust
Gover nmi
I ndi a
License to MHMZ 8% 27651 Licens July July
exhibit (or Aut hori 2023 2028
or di stri Assi st
whol esal e, Commi ss
than those Food &
[ Schedul es Admini s
X]J(Form 208B
License to MHMZ 8% 2765 2 Licens July July
exhibit (or Aut hori 2023 2028
or di stri Assi st
whol esal e, Commi s s
speci fied i Food &
and C (1) Admi ni s
those speci
X](Form 21B
License t | MP/ MD/ 2021 Central March Valid
medi cal-udah Standard 2021 cance
t he Medi c a organi z
Rul es, 1T A0*X Directc
Aqual i ft Gener al
Heal t h ¢
Ministr
Heal FAmR
Wel far
Loan Il ice GC/ 20 8 Food & June June
manufacture Contro 2024 2029
for sal e Admi ni st
di str-ibiughi Guj ar a
Heal t hcare
(For m-2©0OS
Approval of GC/ 20 8 Food & June June
Contro 20214 2029
Admi ni st
Guj ar a
Loan Il ice HI M/ COS/ L/ : Heal t h Janua Valid
manufacture Family Y 30, 2 cance
for sal e Departn
di stri buMi s Hi mach
Curetech Prades
Sol an
(For m-©0OS
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Sr .
No .

15.

16.

17.

18.

19.

20.

21.

Nat urRegafst i Regi stration

License

*

Approval "of

i stratic
| B mte t
i-aLabor ¢
oaesthet

Re
t o
I n
I n
S. .(Spain)

g
d
n
L

dor sment
di tion 0
gistratic

Regi stratic
to I mport

| nd-iTsher aGe
Ltd (South

Ent i

me
- o

—~r
- o

License Dira
under Drtuhges
Cosmeticsit
Medyt ox I n
Kor ea)

ficate N¢c

HI M/ COS/ L/

RC/ COB3055

RC/ COB3055

| MP/ MD/ 2024

RC/ COG4271

254900Y4VS4cC

7

| L/-CFGFO 6 445 F
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|l ssuin Date Dat e
Aut hor i Il ssu Expir
Heal t h June nu

Ja a
Family ) 2024 01, 2
Departn
Hi mach

Prades

Central M M
Standard
Organi s
Directc
Gener al
Heal t h ¢
Mi nistr
Heal t h &
Wel far
Central
Standard
Organi s
Directc
Gener al
Heal t h ¢
Mi nistr
Heal th &
Wel f ar
Central
Standard
Organi z
Directc
Gener al
Heal t h ¢
Mi nistr
Heal Famg
Wel far
Mi ni str Decem Decem
Heal th & 13, 2 12, 2
Wel f ar
Gover nmi
Il ndi a

arch arch
2022 2027

July M

arch
2024 2027

April Valid
2024 cance

Central M
Standa
Contro

Organi z
Mi ni str
Heal t h

Governm
I ndi a



Sr.NaturRegafsti Regi stration |l ssuin Date Dat e

No.Li cense ficate N Aut hor i Il ssu Expir
22. License t | MP/ MD/ 2025 Centr al May 2 Valid
Medi cal De- St anda 2025 cance
t he Medi c a Contro
Rul es ,i HaOma Organi z
Brain Wave Direct ¢
Gener al
Heal t h ¢
Mini str
Heal t h &
Wel f ar
23. License t | MP/ MD/ 2024 Centr al Octob Valid
Medi cal De- Standa 09, 2 cance
t he Medi c a Contro
Rul es,i T2Gk Organi z
Co. , Ltd., Direct ¢
Gener al
Heal t h ¢
Mi ni str
Heal t h &
Wel f ar

‘The Cosmetics Product Permission is gr afGtFed HIADd IR TRNCENZT RAA I
ETRELUME FI RMI NG WHI TENI NG COMPLEX, ETRELUXE NUCLEOTI DE, LY
KORI HYDRATE, TIUBEHLUITIEE CC,20 BRI GHTENI NG FACE CRERM, TUBELI TE
TUBELI TE GOLD EXFOLI ANT FACE CRERM, TUBELI TE RAYPRO SUNSCRE
CRERM, Etreluxe PDRN, LHAEREACGK HKAIKRORIEEXMOLI ATE and LYTEC HI

** Themetics Product Permission is granted for Swyada Snail
Revite, Swyada Snail Ma s k , Swyada Biomod Sun Defence, Swyad
Retino ++, nSBwWadast RetTiUBELI TE C, Tubelite Aknehydrat e, Tube
Mel ami nus, Tube Lite Sunscreen, Bal back Pro, Mi noxi di |l Topi

Lytec Glut a, Lyt ®c aldehyeé ecLythed | Nano 2

"For the Import of -Epégpinpuerct sdeafaenes ¢gE pdicgregra PEmiIf ecltnmm ser L
Me |-0BePi gment home-Oma sbkar3k0 ¢c,i rMd elsi rse-@p [Deaixked rels Sla@irl IMEMel il ni

6 x 2mmMDSCyYy mamroa plus+06mPrepMé ki Bml Rtmhnic Mekil4dD0d20Q n t4d gna,t eMé&
X 2ml, -0M& llnrtniemat e-020 rklt ,h nMe Isikn en d-®dy2 S30@nthls adhnul- OMeMEBEltihnhen e s ki
night 20g 4¢g

""For addition of t hEPIpGHPleurcftesctn aGheolwy -T3NNOB ME eamNBMedi um 30g
DERMAer oskin Ni gh tE xClirgeearno s5k0i gn, HRWE& RE M| HRPn A4 a&2xril B E O MEnSoS

HRP 4x2ml -OMECAULSEiIsm abhay -BOMBENSII MinwE HRP 4@2mCaud&siLANESki n
and ME-OR NEucasian Skin Night 30g

""For the import of Purified Botulinum Toxin Type A Complex (
*AZUL AMPOULE 8 ml, HA SERUM 40 ml x 2, ZINC GLUBSGRKRARECSERUI
SERUM 70ml , Lypoaran Synergy Ampoule Serum 50g, KTAMI N REPA
30ml , Pumpkin peel 13049, PALLMUFRKONN CA CTTAIB\SA T@R8 2DABnS * 5 ,HYVi t al C
Lightening Cream 50ml , Pl NK Magic Serum 45ml, BLACK SEBO CO
Peel Exo Resurfacing 10ml, Bl O CELL ACTI VE Ce &k RUOMNMI6,ml P wer,e LC
Serum 30ml, Azul Ampoule 30ml, HA SERUMS 40ml, SPIRULI NA COC
Peel Lightening Cream Mask 250ml , Yes Filling masMARBNPI ece
MASK 7509 RepaotrhiMagk 250ml, ACEROLA MARINE MASK 7509, Sul fu
GEL MASK 250ml, SEAWEED MASK 250ml, Azul Mask 250ml, ACEROL
Smart Patch 12pcs, TEATREE COOLI NG SVRAIR| MNAES KMASSKmI17,5 ORyl, N KS EBrQe aHny
Vital C Activator 120ml, Lactic 20 120ml, GLYCOLIC ACID 400¢9
120ml , Bl ack Peel Natur al Organic Peel 10ml, GENTLE IPEELI NG
Exfoliator 120ml, 30ML, De Mel a 02 Peel Powder A 80g, De Me
Relief 70ml, GREEN TEA NEUTRALI ZER 250ml , MESO PEEL 120ml,

WHI TE Moi sture S®PrdbOBIPB+E@ELROFAI R Serum 4ml *6
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Vi

I .Materi al approvals or renewal s for which
authorities
Sr Details of Ap Application Date of Apg
No .
1 Application for | MP/ MD/ 202 3. August 17,
Medi cal De v i Meedsi
Devices Rules, 2
2. Renewal Applicat | MP/ For m8/ FF. January 07
i mport Medi cal
Medi cal Devices
3. Application for COS/ €IOSR/ 202 May 23, 2
Drugs under t h
Cosmetics Rul es,
Material approvals expired and renewal yet
Ni I
Mat eappftovals required but not obtained or
Ni |
I ntel Peopealy
As on the date of thi Prospectus, our Com
of Trademar ks under Trademar ks Act, 19
Date of | Particul ar s Trademar k Class of R
October 13 ABALBACKDO 3384906 5
October 13 ATubelLitec 3384907 5
October 13 ABALBACKDO 3384908 3
October 13 ATubelLitec 33849009 3
September ’lgmec 4288970 3
fi 0
June 27, @) Askaar 4546740 5
A e 5
June 27, & Askaar | 4546741 10
fi =0
June 27, @ Askaar | 4546742 35
fi il 0
July 16 strebien _ 5532294 3
July 16 _ étrebien _ 5532295 5
fi
July 16 _ trebien _ 5532296 10
fi
‘Ju'y 16 . étreclaire 5532297 3
fi
JU|y 16 . étreclaire 5532298 5
fi
‘Ju'y 16 . étreclaire 5532299 10
fi
July 16 . strelume . 5532300 3
fi 0
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Date of | Particul ars Trademar k Cl ass of

July 16,  atretume 5532301 5
fi o}

Julg, 202  etretume - 5532302 10
il o}

July 16, N 5532303 3
fi etreluxe()

July 16, _ 5532304 5
fi etreluxeo

July 16, N 5532305 10
fi etreluxeo

December 2 5736854 3
fi SWYADA g

December 2 5736855 5
ﬁ SWYADA O

December 2 5736856 10
ﬁ SWYADA O

December 2 iri 5736857 3
- swykiri

December 2 iri 5736858 5
- swykiri

December 2 ~swykir'i\ 5736859 10
fi 0

March 31, #&trehair, 5873658

March 31, ﬁetrehayré 58736509

March 31, #trehair, 5873660 5

March 31, ﬁetrehayré 5873661 5

March 31, #trehair, 5873662 10

March 31, ﬁetrehayro 5873663 10

October 10 6143187 10
(OLUXEN

March 07, fi étreluxe pdrn 6332893 3

March 07, i étreluxe pdrn gy 63328914 5

March 07, fi étreluxe pdrny 6332895 10

March 07, EER 6332898 3

Olr
March 07, oo 6332900 3
sn
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VIl .Pending Intellectual Apprpolpiecrattyi ornel ated approval s

As on the date of this Prospectus, our Company
Registrar of Trademarks under the Trademar ks Act

Date of Ap| Particul ar s Applicatio Class of R
September "LthC 4288971 5
i 0
October 10 XOLUXER) 6143185 3
October 10 KOLUXER 6143186 5
March 07, 6332899 5
E
March 07, 6332901 5

ir
0

sin .

0

For risk associated pMides Biugsk éd da@th®RmesHt ¢ @ oli sprPopesmpte t

260



OTHER REGULATORY AND STATUTORY APPROVALS

Authority for the | ssue

The | ssue has been authorized by the board of direct
06, 2025, and the I ssue has been aut hori zedr diyndrhye

Gener al MeetinwgQ7da2e@@d5Janua

Theraft Red Hemwrnmpgr BPvedpbygtosr Board puFehbhaBh&yvo i
2025

ThBrospectus has been approved by dundBR&2&.pur suan

Our Company +{pas nrce peievagppirmval s from NSE Emerge for
to its Aptitler28at2d25.

Prohibition by SEBI or other Governmental Authorit.i

OQur Company, our Promoters, members of the promoter
accessing the capital mar kets and have not been deb
order or directiamy paescuedthesSEBIFr ket regul ator in
court.

Our Promoters and Directors are not directors or ¢
accessing the capital mar ket wunder any order or dir

Our Promoters and our Directors have not been decl
Fugitive Economic Offenders Act, 2018.

Prohibition by RBI

Nei ther our Company, our Promoters, our Di2G®X3)rdcf,
Promoters have been identified as a wilful defaulte
authority and there has been no violation of any se
proceedingsagaiespenadiyngf them excepODubstdptiBngsLptoi
and Material/ De2gBgpment

Association with Securities Market

None of our Directors in any manner are associated
by the SEBI against the Directors or any other ent
directors

Confirmation under Companies (Significant Beneficia

Qur Company, our Director s, our Promoters and memt
Companies (Significant Beneficial Owner s)PrRud pescgt 29.

Eligibility for the 1ssue

Our Company is not ineligible in terms of Regulatio

| Neither our Company, nor our Promoters, promot er
capital market by the Board.

i Neither our Promoters, nor any directors of our
which is debarred from accessing the capital ma t

1 Neither our Company, nor our Promoters, Promot et

Fraudul ent Borrower.
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Neither our
Our Company
Chapter | X o
up capital i
to the publi
Limited.

=a =4

We further confi
(i).l'n accordanc
that the Boo
(ii)l.n accordanc

of proposed

application

within 4 (fo
of ficer in d
with interes
2013, our Co
a case.
(iiil)n terms of
filed with t

(iv)l.n. accordanc
have entered
Maker to ens
l'isting of E

igibility crit
i Il ncorporatio

in I ndia.

OQur Company
1 Track Record

The Company

Our Company
certificate

n terms of Regulation 22
I

Promoters nor any of our directors i
is eligible for the Ilssue in accorc
f the SEBI (1 CDR) Regul ations -2018,
s more thahiven(Ra2DP)ccooeesupadsuphd
¢c and propose to |ist the same on t

rm that:

e with Regulation 260 of the SEBI |

k Running Lead Manager shall under wr
e with Regulation 268 of the SEBI I C
Al'l otteeds in the issue shall be g

money wi ldayys afefsunate di mtiitrha tni odn .( flofl
ur) days from the date our Company ¢k

efault shall, on and from exmieryy of
t at the rate 15% per annum. Furthe
mpany and each officer in default ma
Regul ation 246(1) of the SEBI | CDR

he SEBI through the BRLM i mmedi ately

per Regul ation 246(2) of the SEBI [
on the offer document.

terms of Regul ation 246(3) of the S
al so submit a due diligence certif
o SEBI

terms of Regul ation 246(4) of t he S
om the dategubatfohl (hy on themweb6§i
Manager and arheo vEente,r gien Ptleartniso ranf oRe
DR) Regul ations, 2018, a copy of pr

e with Regulation 261 of the SEBI (
i nMayag2agt®etthleeat Bdak ellunning Lead
ure compul sory Mar ket Making for a
quity Shares on the Emerge Platform

9( 3) of the SEBI (I CDR) R
eria for EMERGE Pl atform of NSE, w h

n: The I ssuer should be a ca&m@@d&8ny i
is incorporated under the Companies

should have .a track record of at | e

wa s uinrec 2dpdrdtlB8eoprovi sions of the
of i ncorporation issued by Registrar
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with criteria of having track record of 3 years.

i Post I ssue Paid up Capital: The post issue paid
more than Rs. 25 crores

The present paid up capital tofe olug 3w BIPr AP0 i Equ
shares of 10 eactheratEd wistuye Phrarcee ionfé bedi rEgg us i ar
Share, ag@riddas2komg. t de-h 6 8 u eupp apadsi tt B,l 4 WiSlo2, 8 el r

Company has fulfilled the criteria of post i ssuce
i Newort h: Pavoirtihve Net
As per Restated Fiemanthabf Sba? e @dloEkaldsy haess on Mar
2025
i Operating Profit (earnings before interest, dep
out of 3 (three) financial years:
OQur Company i s hadveitnagi losp earraet i imegn tpiroconfeidk ,as bel ow.
(T in Lakhs
Particul ¢ Mar c h2 B2l5 Mar c h2 B2l Mar ¢ h2 B2L3
Net Worth 2,32 1,25 965.
Operating P 973. 4909, 352.
before
depreciat'i ol
Excludi meseapwietsag! ESOP Reserve and minority interest
‘Excluding Other I ncome
i The Company has positive Free cash flow to Equi
date of this Prospectus as given bel ow:
Particul ar e For the Financial Ye
Mar c h2 @2 Mar ch2®@2 Mar c h2 B2
Net Caéhofml Ower (540 (804 (292
Less: Purchase 8. : 5.1 26.
of sale proceed
Add: Net Tot al 768. 918. 205.
repayment)
Less: I nter-gpt MMT ¢ 73. 25,
Free cash flow MM C 35. (138
i Qur Company has not been referred to erstwhile

(BI'FR) and no proceedings have been admitted und
and Promoting companies.

1 Our Company has not received any winding up peti

i No materi al regul atory or disciplinary action by
years against our Company

1 Our Company wWwwws. @aalwedbrsmdacei:cal . i n/

Ot her Di:scl osures

We further confirm that:

i There is no materi al regul atory or disciplinary
in the past one year in respect of our Promoter :

i There is no default in payment of interest and/
banks, FI's by our Company and Promoters during t

i There are no | itigations record against our Co
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di scl osd#i8Boan s p@uytéesotnan'di ng Litigation a'nd Ot her N
i There arecavesti mvesati gati on/ offences filed agai

We further confirm that we shall be complying with
under Chapter | X of SEBI (I CDR) Regul ations 2018, a
guidelines i ssuedExbcyhashkegBel. and t he Stock

DI SCLAIl MER CLAUSE OF SEBI

I' T I'S TO BE DI STI NCTLY UNDERSTOOD THAT SUBMI SSI ON O]
AND EXCHANGE BOARD OF I NDI A (SEBI) SHOULD NOT I N
CONSTRUED THAT THE SAME HAS BEEN CLEARED OR APPROVE
TAKE ANY RESPONSI|I BI ORTYHEI FHERNEI AL SOUNDNESS OF AN’
THE PROJECT FOR WHI CH THE | SSUE IS PROPOSED TO

CORRECTNESS OF THE STATEMENTS MADE OR OPI NI ONS EXPRE
THE BOOK RUNNI NG LEADNDNMARNAEGNER, FI NANCI AL SERW CES L
CERTI FI ED THAT THE DI SCLOSURES MADE I' N THE PROSP
ADEQUATE AND ARE I N ON FORMITY W TH SEBI (I SSUE OF
REQUI REMENTS) REGULATI ONS, 2018 I N FORCE FOR THE TII
I'S TO FACILITATE I NVEANORSNFDEBMEBKBDECI SI ON FOR MA]
I NVESTMENT I N THE PROPOSED | SSUE.

I T SHOULD ALSO BE CLEARLY UNDERSTOOD THAT WHI LE OUF
RESPONSI BLE FOR THE CORRECTNESS, ADEQUACY AND DI SCl1
I NFORMATI ON I N THE PROSPECTUS, THE LEAD MERCHANT E
EXERCI SE DUE DI'LI GENCE TO UENSOUURMBPANHATDI ® CHARGES

RESPONSI BILI'TY ADEQUATELY I N THI'S BEHALF AND TOWARD!
RUNNI NG LEAD MANBGEIRENT FI NANCI AL SERAVEERSURNIMIHED A
DUE DI LI GENCE CERATHED CAHERUARY Z2Z8E FORMATNPRESCRI Bl
UNEBER SCHEDULE V(A) OF THE SECURITIES AND EXCHANGE

CAPI TAL AND DI SCLOSURE REQUI REMENTS) REGULATI ONS, 2|

THE FI LI NG OF THE PROSPECTUS DOES NOT, HOWEVER, AB¢
ANY LI ABILITIES UNDER THE COMPANIES ACT, 2013 OR |
OBTAI NI NG SUCH STATUTORY AND OTHER CLEARANCES AS MA
PURPOSE OF THE PROPOSBRTHERURESERKEIESF THE RI GHT TO 7
ANY POI NT OF TI ME, WITH THE BOOK RUNNI NG LEAD MANAGE
LAPSES I N THE PROSPECTUS.

Al |l egal requirements pertaining to this Issue wi/l
the RoC, Uttarakhand including in terms of Section
to this | ssuwi whilat beheompmé eadf filing of the Prospe
of Sections 26, 30, 32, 33(1) and 33(2) of the Comp

Di sclaimer from our Company and the Book Running Le

OQur Company, our Promoters, our Directors and the E
statements made otherwise than in this Prospectus o
our i nstance and canyoonneanpyl aci hgr redbumnaoe of i nforr
www. aakaarwwoeudidc able. idnoi ng so at his or her own risk.

The Book Running Lead Manager accept no responsibil
Agreement entered between the Book FRbnomianmngamRéadRdlaHh
Underwriting Rglrrearyettiearteddd 2i5nt o bet ween the Under\
the Market Maki MgyAgGReeth®é2&d damhted among the Market

Al l information shalll be made avail able by our Comp
investors at | arge and no selective or additional i
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any manner whatsoever including at road show presen
el s ewheeirtehner our Company nor any member of the Syndi
uploading the Bids, due to faults in any software o
in the ASBA Accounononfremeipe¢e Spomsmst rBamk on acco
noncompliance by various panvatlifasnncitnwaliwegd oirn,brerakar
in the UPI Mechani sm.

The Book Running Lead Manager and their respective

and perform services for, our Company, our Promoter
ordinary cour davef ehgapgerdssoanday in future engage,
banking transactions with our Company, our Promoter
which they have received and may in future receive

Di scl aimer in respect of jurisdiction

Thissue is being made in India to persons resident

competent to contract undeUF stohmgp alnn ékisgan c©o ptomr ad te Ao
registered under t he aapmloird zkeesawsni pqguntdyashade
registered with SEBI, I ndi an financi al -oiprestaitti wtei obnas
(subject to permission fronr uste IRBWS aa it dh awegitdeeerdimehesri
respective constitutions to hold and invest in equi
2(72) of the Companies Act 2013, state industrial de
| aw)i,oMalt I nvest ment Fund, insurance funds set wup ar
i nsurance funds set up and managed by the Departmen
with theeRBlure capital funds, per mi,t tpear mintetger dd rMOCES (
incl BEdi ggbAEF8RPks regi ster ed Pwiotstp eRERIIs amdck sQInBb«., Thi
an issue to sell or an i novfiftéadei diny ,t oi ns uabrsyc rji Wbrei st doi cE
whom it is wunlawful to make an offer or invitation
Prospectus comes is required bhoeiwnvédoranynimseh fr est hi
arising out of this |ssue wil!/ be subject to the ju
No action has been, orofwiféti bg,i hateyw forpedmcti anp:
for that purpose, except that this Prospectus has b
Shares represented thereby may neaond btehiosf fRrredp eocrt uss
di stributed, in any jurisdiction, except in accorda
Neither the delivery of this Prospectus nor any s,
i mpi cation that there has been no change in the af
i nformation contained herein is correct as of any t
The Equity Shares have not been and wil|l not be reg
l aws in the United States, and unless so registere
except pursuant to antewmewmptcitomnf mnom, sabjierct t o, th
the Securities Act and applicable U.S. state securi
Applicants are advised to ensure that any Applicati
number of Equity Shares that can be held by them un
mu st agree in that AlslucethmeAmptpl Acwind s twi | | not sel | (
economic interest tsherei nderiinvaltudiendg nany umeihnt s, su
against the Equity Shares or aamye xsenmptliaon sfercoum,i toyr, i
subject to, the registration requirements of the U.

Di scl ai mer Clause of the EMERGE Platform of NSE

As required, a copy of this Offer Document has bee
(hereinafter referred to as NSE). NSE has given vi
permi ssion to the b6ssoemetonushi $h®f EeEchBogaement as
which this |Issuerés securities are proposed to be |
its Iimited internal purpose efaddcpdi mgsenohheteomah
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di stinctly understood that the aforesaid permission
that the offer document has been cleared or approvec
the correctnesf amycofmptl k¢ emestsents of this offer di
securities wild.l be | isted or wildl continue to be I
financi al or ot her smatnedrnse,s si tosf nman asg dmwemnuterqgr iarmy pa(
Every person who desires to apply for or otherwise
i ndependent inquiry, investigation and analysis and
reason of any uUfofser evhilcyh snagh bpersson consequent to
/ acquisition whether by reason of anything stated o
Discl ai mer Clause under the U.S. Securities Act, 19
The Equity Shares have not been and wil/ not be reg
iSecurid) esr Aany state securities laws in the United
States or to, or foU. S.hepertsaosrusdef bnetbenef Regof at ol
except pur suant to an exemption from, or in a tran
Securities Act. Accordingley, atnhde stBd Wi toyut Sh alree st hwei U
transactions in reliance on Regulation S under the
the jurisdiction where those offers and sales occur

Accordingl
i n ompl i a
of fers and

y, the Equity Shares are bein
nce with Regul ations wunder th
sales occur.

(o]

Th Equity Shares have not been, and will not be, r
ide I ndia and may not be offered or sjodrdi,sdindt iagq
t in compliance with the applicable | aws of s

t hat such applicant wil!/ not sel | or transf

s
di mgorasmmyderfifvati ve instruments, such as partic
i
;
d

- ® O w”w

ilar security, other than pursuant to an exe
ments of t heplSeacnucrei twietsh Aacpp laincda bilne cloanws and
ng I ndia

>
OO O~ 0O 0

p
e
u
s
i

u

- Cc

m
e
L

T

ng

hbr aft Red Herwaibrid elr ovd péhc ttuhse Emerge Pl atform of
i mited, where the Equiitst eSlharNed i @ame |l p rSd pake E xtcth ang
t the Exchlangksb,oPclBamad,r aC Kurl a Compl ex, Bandra (Eas
ndi a.

The Draft Red Wesrnog PegBipked usldoSlEBEEBEsuroBRNy o0bs
the Draft Red Herring Prospectus in terms of Regul a
Regul ati on 246 (5) of SEBI (I CDR) Regul ati ons,
SEBI/ HO/ CFD/ DI L1/ Cl RU&Pr/y2018,/ 02 Qtlht#Pastospedpwmsofwvill be
through SEBI | nhtetr medf lagsiyp®rotralal salbi . gov. i n

A coptyhRasfd Herri ngn@®rPoropecetcttsus, along with the mate
required to be filed under Section 26 of the Compan
Mezzanine, Fl oor 78, Raj pur Road, Of fi ce -No8 0 02159 ,
Uttarakhhamudh t he ehltetcpt:r/o/nwww.pnocrat.aglovati n/ mcafoportal/
Listing

Application wil!/l be made to the Emerge platform of
guotation of our Equity Shares. NSE is the Designat
be finalized.

OQur Company hapsrirnecciep lvee dA papdr porviall 2 8ed m2eB % aft ®@rd usi ng
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is Ilssue Document for |listing our shares on the E

the permissions to deal in and for an official

atform of NSE, our Company will forthwith repay,

rsuance of wukéd PMoosgpecstunotl repaid within four de
pay it (i.e. from the date of refusal or within 1
d every Director of our Cbmpaaoywy whodo fsomnsoEhierp
able to repay the money, with interest at the rat
der section 40 of the Companies Act, 2013.

r Company shall ensure that al |l steps for t he ¢
mmencement of trading at the Emerge Platform of N
sue Closing Datethe mapplbeabéguil aswd . under

nsents

nsents in writing of (a) our Directors, our Promo
namdifalcer, Senior Manageri al Personnel ( SMP) , 0L
dependent Chartered Accountant; (b) Book Running
sSue, Legal Counsel t ol 6t baredas kKwed, Markcear wroi ttelreg sl) s ¢
spective capacities have been be obtained as requ
|l ed alongdg hResd hHar c o pgn PRPIolspredctuss wietquitrlkead ROG@,era s
of the Companies Act, 2013 and such consents wi
ospectus for registration with the RoC.

perts

cept as stated bel ow, ouropdomipoamsy: has not obtaine

r Company has received writtMn cComBs diethtdha t&e dAskBelTri |
countahesPeer Reviewed Auditors to include their |
t 2013 read with SEBI | CDR Regulations in this Pr
e Companies Act 2@hdPatcottyh@asexamenmmdaempenidre nitt Peer
its (i) examundt 2dR 5o0epor ktisdllatiedf dr matnicon; and (
hd 2805t he statement of special tax benefits in tI
on the date of this Prospectus.

e term fAexpertso and consent thereof does not rep
curi.ties Act

| mpersonation

At
Co

tention of the Applicants i s sspeecctiifoinc a(lll)y odfr aSvenc tt
mpanies Act, 2013 which is reproduced bel ow:

AAny person who

a)

b')

Makes or abets making of an application in a f
subscribing for, its securities; or

Makes or abets making of mul tiple applications
combinations of his name or surname for acquiri:H
Ot herwise induces directly or indirectly a comp
hi m, or to any other person in a fictitious nar

Companies.,, Act 2013

e liability prescribed underan§gepttircmnd4ddhoofi st lieud
aud involving an amount of at | east ten | akh rupe
| ower shaltlh bHenppumsiosmhmemnite fwir a term which shall
tend to ten years (provided that where the fraud
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s) and shall also be Iiable to fine which shal/l
nd to three times the amount involved in the fr
ided further that where the fraud involves an a
he company, whichever is |l ower, and does not in
shable wht hf ompai senm which may extend to five
owpbesh.

iculars regarding Public or Rights | ssuesobiyeih:
Company has not made any previous public during
her for details in relation to right issue made

pectusto pdeatsamietfaeltr SdUnNT@hgree

or mawee wibgssescutes of subsidiaries/ | isted promoter
n date of this Prospectus, our Company does no
pectus, our Company does not have any corporate
ious issues of Equity Shares otherwise than for
r than as disclCapetal nSomZgaemei dCmo mpiatnlye ch afs  n ot
tal issue in the | ast three years preceding the
rwriting Commission, brokerage and selling comm
e this is the initial public offering of our Co
ommi ssion or brokerage for subscribing for or g
ty Shareorqitnoem.our incorp

or ma'avci es voibBjuebcl tisc / rights iissue of the 1listed
any

Promoters, Promoter Group or Group Company has
period of |l ast five years.

tanding Debentures or Bond I ssues or Redeemabl e

Company does not have any outstanding debenture
iling this Prospectus.

| wpP&hares
n the date of this RBpoEgedctys Shtamerse odr @umo Cpanp
tanding Convertible Instruments

Company does not have any outstanding convertib

Option to Subscribe

be

Equity Shares being offered through the Draft Red H
a

plied for in)dematerialized form only.
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PRI CE | NFORMATI ON AND THE TRACK RECORD OF THE PAST | SSUED HANDLED BY THE BRL

1. Price information lonfd opraisetnti sFsiuneasn chiaanld | Seedr vbiyces Li mi t ed

1 Secmark Consultan 15. 135. 10/ 1/ 134. -53. 61. 2 57.6
) [ 2. [ 23.C [ 26. ¢

2 eMudhra Limited 412. 256. 6/ 1/ . 271. 1. 51 40. 6 22.1
' [-4. 27 [ 4.6 [12. ¢

3 Techknowgreen Sol 16. 86. 9/ 27/ 87. 99. 0 232.¢ 119.
) [(4. 49 [ 7.5 [10.1

4 New Jaisa Technol 39. 47. 10/ 5/ 71. 186. : 194.° 107. (
) [(1.61 [10. ¢ [ 14. ¢

5 CanaAuytsomati on Lin 47 . 31. 10/ 11 4 3. 37.2 38. 2 5. 8:
) [(2.10 [ 8.5 [ 13. ¢

6 Pl ada I nfotech Se 12. 48. 10/ 13/ 59. -10. 5 -:10. 2 -39. 4
) [(1.65 [9. 4 [ 14. €

7 Chatha Foods Li mi 33. 56. 3127/ 73. 73.2 76. 8 109. ¢
: [1. 8 [ 5.9 [15. ¢

8 Yash Highvoltage 110. 146.12/ 19 277. 75. 7 1. 8! N A
) [3. 28 [(4. 94

9 EMA Partners | ndi 76. 124. 1/ 24/ 156. 0. : -10. 5 N A
: [(1. 2 [ 5. 3¢

10 Grand Continent H 74. 113. 23/ 3/ 112. 310.91 N A N A

’ . (
11 ATC Energies Syst. 6 3. 118. 2/ 417 107. -10.27 N A N A
’ 4 . !
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Summary Statement of Disclosure:

Fi nan 1 15. 1 - - - - - 1 - - - - R
Ye a
2@ 1

Fi nan 1 412. - - 1 - - - - - - - - 1
Ye a

2023

Fi nan 5 149. - - 1 3 1 - - 1 - 3 - 1
Ye a

2024

Fi nan 3 260. - - - 1 1 1 - - 1 - - 1
Ye a

2085

Fi nan 1 6 3. - - 1 - - - - - - - - R
Ye a

20826

Brealp of past idsdesikeandlFédalmy:i al Services Limited

Cooooo

MLCESESESES

PHHRBKR
oW

(7]

. *Source: Al

s h e data is from www.nseindia.com.
NSE Nifty is co
9
r

c
ed as the Benchmark | ndex.

not apteadionmg dawdi elgodiaryg fpri cdhheomeNPECOf vEhScri pt hasddyeetnhemnsi
s been considered.

WNEFEZNODNNNN

I'n case 30t h/
last trading p
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ing the track record of the Book Rumniedg JlaemadrMMarldger2,
t h

details rega
ite e Book Running Lead Manager as set forth in the tab

For
SEBdetehe webs

1. Il ndorient Financi al Services www. i ndorient.in

rd
of
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Stock market data of the Equity Shares

As the Ilssue is the initial public offering of the
exchange as on the date of this Prospectus, and ac
Shares

Mechani sm for Redressal of I nvestor Grievances

The Agreement amongst the Registrar to the |1ssue,
Registrar to the | ssue for a period of at |l east eig
or refund orideroy, whemat refeacthds are being made el ect
clearing system, to enable the investors to approac
We hereby confirm that there are no investor compl a
Prospectus. Since there are no investor compl aints
Prospectus.

Al'l grievances relating to the Issue may be address:
address of the applicant, application number, numbe
Depository dPatrhtei chiapnakn tb,r aasnnc h or col l ecti on centre wt
The Applicant should give full details such as nan
Applicant DP | D, Client | D, PAN, date of the Applic
Shares applied f orresasndoft hteh en aDmes iagnndataeddd | nt er medi ar
submitted by the Applicant. Further, the investor
Designated I ntermediaries in additioambdadawe.t he docume
Di sposal of Investor Grievances by our Company

Our Company &estimates that the average time requir
redressal of routine investor grievances shall be
compl aint . I n casreotofr ocuotnipnieaionrt swhehrag eaxrteer nal agen
seek to redress these complaints as expeditiously a
OQur Company has also constituted a Stakehol ders Rel
of our security holders. For further details on t he
ti tOwerd Mandgemelrjtd g e

The Company Secretary of our Company shall serve as
Our Company hAamrso apkwmart edi shCamatmgn SRickrlkeaiary and t
Of ficer to redress compl aints, i f any, of the inve
Company Secretary and Compliance Officer are as fol
Anoopkumar Vi shwanathan Pill ai

801, Heritage Pl aza,

Telli Galli Cross Road,

Andher.i (Eas0x 006 Mumbai

Mahar ashtr a, I ndi a

Teleph®he84528 44024

E-mai lconmppanysecretary@aakaar medi cal . in

Il nvestors can contact the Compl i anlcses uef fdsrc epeo sote | & h
probl ems -secbips abnletters of allocation, credit o
account etec.

Pursuant to the press release no. PR. No. 852011
based compl ai nSGORE&S rTehsiss swosutledn efinabl e i nvestors to
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and track the status of redressal of such compl aint
visit twewwedsri.d®e. gov. in

Our Company shall obtain authentication on the SC

CIl R/ Ol AE/ 1/ 2013 dated April 17, 2013 read with SEB
August 2, 2019, SEBI circul GRDbElaR/iPlg2 M2 Inb&4 2 SEBt € &
and SEBI Circular SEBI/HO/ Ol AE/ | GRD/ P/ CI R/ 2022/0150
SEBI <circul dark0(l@)RMd@t #ABH/ December 18, 2014 in relati
Status of I nvestor Compl aints

We confirm that we have not received any investor ¢
Prospectus and hence there are no pending investor

Ot her confirmations

Any person connected with the |Issue shall not offe
whet her in cash or kind or services or |stshuer, wiexe etpd
fees or commission for services rendered in relatio

Exemption from complying with any provisions of sec

Our Company has not applied or cempgl wiedg awiyt e xamp t |
securities | aws.
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SECTI ONIVWISIUE RELATED | NFORMATI ON

TERMS OF THE | SSUE

The Equity Shares being | ssued are subject to the

| CDR Regul ations, the SEBI Listing Regul ati otnksi,s our
Prospectus, Prospectus, Applicati o@QAW),r mt hanRe \Cioqif o
Al l ot ment advices, and othecorepomataeaddi oconthiet iAdh ®t i
documents/certificates that may be executed in resp
applicable | aws, guidelines, rules, aptiéaicandohs st
trading of securities issued from time to time by S
RBI and/ or other authorities, as in force on the d
conds tavsnmay be prescribed by SEBI, RBI, the Gol, ¢t
while granting its approval for the I ssue.

Pl ease note that in terms of SEBI Circular No. CI R/
the SEBI (I ssue of Capital and Disclosure Requirem
I nvestors) applying omly AuplicatlisescneSspaddt ead by BI
application providing details of the bank account
(SCsSBs) for the same. Further, pur suBhP/ 201 83 ERI8 i
November 01, 2018, Retail I ndividual I nvestors appl
Bl ocked Amount (ASBA) facility for making applicat
Applicati on Bluppled eAAmdbunt for making application.
Further, vide the said circul ar, Registrar to the |
collect the Application for ms. I nvestors may visit
i nformati on oonn oopfe rtahtiiso nfaalciizlaittiy of form coll ecti on
the same is made availabl e.

Aut hority for the | ssue

he present 3PubBIEiqQ@uORsys Bdhaogfes has been authorized by
f our Company at their meeting held on January 06,
y passing Speci al Resol uti ond aadn tJhaen Exrty alo7,di2n0a2x5 i
h

e provisions of Section 62(1)(c) of the Companies
Subject to finalisation of Basis of All ot ment

Ranking of Equity Shares

The Equity Shares being issued shall be subject to
AOA and ghplalsismuaalkl respects with the existing Equit
respect of dividend. The All ottees, upon Al l ot ment

p
dividends and other corpyooateCbmpaehfytafterf tmg, ddee
det aedA,in Provisions ob Ag8pB4al e of Association

Mode of Payment of Dividend

The declaration and payment of di vidend will be a:
Association, the provision of the SEBI Listing Regu
may be issued bydithei Govemmenetnt omft hear et o and as pe
Directors and the Sharehol ders at their discretion

to earnings, capital requi femant LCoanpaanyveWal shfai hamp

and as per provisions of the Companies Act and our
decl ared) wil!/ be approved by tste@®i Boareddo Pdimegct o
Provisions of Airtoinclpdngdlridspect iat e loyn
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Face Val ue, |l ssue Price & Price Band

The face value of eaancdh tEhgeuiltsys uSeh aRrei cies at 1tOBBer ower
Equity FSmhaoaré)Pfare at the highé&mdeen dSdoudirCeyipe P I. ic @eh eB a
Anchor I nvestadpelrssEugaiRryi Sd airse.

The Price Band and wédee ariidhe dnubmy Bouwdr LOampsarmezye i h constu

waasadvertised, at |l east 2 (two) Wor kianlgld iDtaiyBsuinsg rnoefesrs t
Standarwi dely <circul ated Enagléldisthiloaskssihddeegppi del Yy chew
Mar at hi nati onal daily newspaper) Marathi being reg
is sitwammader anvdil able to theeSobbckpEwaldangeohoi tsh
Band, along with the relevant financi alwargatei dd |d aldc
the Bid cum Application Forms avail abl ewade ttehremiweedds
by our Company in consultation with the BRLM, after
mar ket demand for the Equity Shares offered by way
waenly one mMemnfomimeatkEopui ty Shares of our Company, s

Compliance with SEBI (I CDR) Regulations, 2018

Our Company shall comply with al/l requirements of
comply with all disclosure and accounting norms as

Rights of the Equity Sharehol ders

Subject to applicable | aws, rul es, regul ati ons an

sharehol ders shall have the following rights:

i Right to receive dividend, if decl ared;

i Right to receive Annual Reports and notices to

i Right to attend gener al meetings and exercise VI

i Ri ght to vote on a pol | -veittimegr, iim paecrcsoamrd amrc eb ywi
the Companies Act, 2013;

| Right to receive offer for rights shares and be

i Right to receive surplus on liquidation; subject

i Ri ght of free transferability of the Equity Shai

i Such other rights, as may be available to a sha
Companies Act, terms of the SEBI Listing Regul at

For a detailed description of the main provision of

rights, dividend, forfeiture and 1|ien, tsrediasif re r t

Provisions of the Arnt3igcdlgees of Associati on

All ot ment only in Dematerialized Form

As per the provisions of the Depositories Act, 199
Companies Act, 2013 the Equity Shares shal/l be allo
option of Allotmentnophysec&huf oymShAseper the SEBI
Equity Shares shall only be in dematerialised form

I n this context, t wo agreements have been signed a
Registrar to the | ssue:

i Tripartite Agreement dated January 21, 2025 bet

i Tripartite Agreement dated January 07, 2025 be
|l ssue

As per the provisions of the Depositories Act, 199
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mpani es Act, 2013 the Equity Shares to be allott
ysical certificates but be fungible and be repres
e Equity Sharbees abpepilnige do fffoerr eidn ctahne demat eri ali zed
ni mum Application Val ue, Mar ket Lot and Trading L

accordance with Regul ati ont h2e6 7n(i 2n)i nmoufm tahpep | S EERalt i10G
mber of specified securPirtoive sd esdh alhlatn ath eb emilne smsu nt ha
ove 2 |l akhs.

e trading of the Equity ShareslowkE@ui thyapPlear é n a e

may be modified SOME tpheatNYEfnE mehr gNeSlEe t 0 t i me by gi vi
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su
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Mi

Th
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Th
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an
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|l arge.

|l ocation and all otment of Equity SHhéfE@wuitthr cSlhalr et:

bject to a mildiEMwWMLtayl IShtamerrst toof t he successful apr
Cl R/ MRD/ DSA/ 06/ 2012 dated February 21, 2012.
ni mum Number of All ottees

rther in accordance with the Regulation 268(1) of
this Issue shall be 200 sharehol ders. I n case th
l ot ment willo enimades spuer sanadntaltl t he monies bl ocke
risdiction

clusive jurisdiction for the purpose of this | ssu
e Equity Shares have not been and will not be reg
curities |l aws in the United States, and may not be

an exemption fonmmootr siubjae cttr atnos,acrteegi stration re
cordingly, the Equity Shares are only being offer
gul ation S under the U.S. Secur i tuiress dAcctt,i 0InS3 3w haen

fers and sales occur.

e Equity Shares have not been and will not be re
risdiction outside India and may not be offered o
y such jurisdiction,tleecepplioaablobeapl awasncef wstich |

or more persons are registered as the
haees a$ thoibetmefits of survivorship.

mv

mination Facility to Investor

accordance with Section 72 of the Companies Act

plicant, al ong wi tnho nd tnhaetre jamiyn to naep ppleircsaomt ,i nmawh o m
|l e applicant or in case of joint applicant, deat
l otted, if any, shall vest. Ahpmpersomy beiasgna oriorm
i ginal hol der (s), shall in accordance with Sect:i
vantages to which he or she would be entitled if
ere the nominee is a minor, the holder(s) may mak
rson to become entitled to Equity Share(s) in the
al | stand r esmisfeed wgomgaridal es/hatrre(s) by the pei
make a fresh nomination in the manner prescribed
ailable on request at the (@orRoeogriastter a®f faincde Torfa nesd
mpany
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I n accordance with Section 72 of the Companies Act
Section 72 of the Companies Act, 2013 shall upon tl
Board, elect either:

i to register himself or herself as the holder of
i to make such transfer of the Equity Shares, as
Further, the Board may at any time give notice requ
herself or to transfer the Equity Shares, and if th
the Board mday hthtod rde pfatyemre nt of al | di vidends, bonuseé
Equity Shares, until the requirements of the notice
Since the allotment of Equity Shares in the I|Issue |
nomi nation with our Company. Nomi nations registered
woul d prevailredui rteh ec hiannvgeisntgortshe nomi nati on, they
depository participant.

Bid / | ssue Period

BI D/ | SSUEDGW EN Friday June20, 2025 9

BI D/ | SSUEDGN OSE Monday, June 2 2025 " 0 © 09

(%The Anchor | nveswad (Binde/)l sWouek i lhegr iDlmdy prior to the Bid/Issue Op
Regul ations.

(UPI mandate ewdS5tO®ePMnandBiteé/ | ssue Closing Date.

An indicative timetable in respect of the |Issue is
Event I ndicative

ANCHOR PORTI ON BI D/ 1 SSUE OPENS/ C Thursdaf WdzyS mpz

Bl D/ I SSUE OPENI NG DATE Friday June 20, 2025

BI D/I SSUE CLOSI NG DATE TuesdayJune 24, 2025

FI NALI SATION OF BASIS OF ALLC2SRYSaRWAYS Hp
DESI GNATED STOCK EXCHANGE (T+1)

I NI TI ATI ON OF REFUNDS (I F ANY, [¢KdNARI&Z Wdzy$
UNBLOCKI NG OF FUNDS FROM ASBA AC!

CREDI T OF EQUITY SHARES TO DE ¢KdZNARI&Z Wdzy/$
ALLOTTEES (T+2)

COMMENCEMENT OF TRADING OF THE CNXRMdzy$S wrts
THE STOCK EXCHANGE (T+3)

** | n case of (i) any delay in unblocking of amount sm) nexdhee AISBA
2 (two) Wor kibigd/D@fyfserf r@©Imo ¢ iherg Date for cancelled / withdrawn /

a uniform rate of = 100 per day or 15% per annum ofrthanBedl Amo o
withdrawal etion is placed in the Stock Exchanges biddirkdg nmlatf ol
of mul tiple amounts for the same ASBA Form (for amountstabl ocked
uni form rate ™ 100 per day or 15% per annum of the totchleveumulsat
higher from the date on which such multipl e amooufntasmowenrtes bnhoorcek etdr
Bid Amount, the Bidder shall be compensated at a uniwhoircnh ervaetre iosf
higher from the date on which such exclss(iamouany dvelray biom ¢ bemll o
partially allotted Bids exceeding 2 (two) Wor ki ng Duanyisf ofrrno mm atthee
of 7 100 per day or 15% per @grhreum fofr ttthe Rind i Amo wWmtr,atwhinc todv are | ia
the Bid/ Offer Closing Date by the SCSB responsi bl e ofnor icdeewnstiinfgy so
fix the liabilitytionmysuehpomgsiebIme dfi ar yswahedel ay in unblocking. -
at a uniform rate of 7100 per day or 15% per annum eosft otrh eg rBiedv aAnt
unt il tome whatceh t he bl ocked amount s are unbl ocked. For the av
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2021/2480/1/ M dated March 16, 2021, read
June 2, 202lirandl arSEBb. ¢c SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2022/ 51 dat ed

SEBI / HO/ MI RSD/ MI RSD_RTAMB/ P/ CI R/ 2022/ 76 dat ed May 30-2/ R/IOQI2R/ an
2023/ 00094 dated June2lvi R2@2iB3nvestctasegoiedahags in rekation to bl
to be incorporated in the agreements to be entered tientto épplainda bl
The above timetable is indicative and does not cons
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Whil st our Company shall ensure that all steps for
the commencement of trading of the Equity Shares or
Days of the Bidihssuem€tl ali agm®dutehange due to var.i

Bid/ | ssue Period by our Company, revision of the Pri
approval from the Stock EXxchatnhgee.E dlthiet yC oSrmeernecse meinlt |
di scretion of the Stock Exchange and in accordance
Bi-dum Application Forms wedeaxreyptreavionil gndettaveteme 19Da
(1'ST) during the I ssue Period (except for the Bid/
Submi ssion andweReevd esptoend i mnIBy dlset ween 10.00 a.m. to
The time for applying for Retail I ndividual Applical
with the BRLM, RTA and NSE t aKiidsgc @ inteod aw otummtt h e ec I
On the Bid/ | ssueve@eolsaande dauret,i It:he( iB)i dds. 00 P.-M. | ST
I nstitutional Bidder s, and (ii) wunti/l 5.00 P. M. I ST
case of Bids by Retail I ndividual Bidder s.

On the Bid/ |1 ssue Cl aveirgrega ntaetde ,b ye xttheen sStoonc ko fE xtci hnaen g
received from Retail Individual Bidders after takin
by the BRLM to the Stock Exchange.

The Registrar tteodhehdetaslue obubmhntell ed/ withdrawn/
daily basis within 60 minutes of the Bid closure ti
Date by obtaining the same fhradrmh tume | Stcke ks uExhc hmgpmpd é <
hours of the Working Day and submit the confirmatio

I't is clarified that Bids not wuploaded on the el ect
is not blocked by SCSBs or not blocked under the Ul
may be, would be rejected.

Due to the I imitation of -Quammeplavaat adbh eFdmoms uph otalde
Date, WBMéerdaeleirsed to submit their applications one (1
any case, not Il ater than 3.00 P.M. (I ST) on the Bid
| ST. idders are caluar pen erdu Atdueat p, p i in® & thieo ne vFreonrtmsa ar e
Bi d/ ssue Closing Date, asukes sOumkppli i dyaexper Fenme
et uploaded due to t he-Cuakcpkplofc astufofni cFioernms tehnaet. cSau
ot b considered for allweméeéceptedden|l yhbs Wsesskieng.
o Friday (excluding any public holidays). Neit her
0a

B
I
p
e
i
p | di AQQumppl Bcdti on Forms due to faults in any so

Cc ~+3SQ

I n accordance with SEBI (-1l €OPRi)t Re igwehnastti Banldl doewEsdB st oa nv
or | ower the size of their Application (in terms of
any stage. Ret ail I ndi vi dual -CB midpdpelrisc actaino nr eFvoi rsnes oprr
| sCleosing Date. Allocation to Retail I ndividual Bi d
I n case of discrepancy in thHeidatheedbénedonn-ai hede
CumApplication Form, for a particular Bidder, the de
taken as theefpwapodgdataf fAIrl dt ment . I n case of disc
book'wiiss t he data contai ned-CumiptpHe cpahtyi soinc aFlo ronr, efloerct

Bidder, the Registrar tS€SBlse /| RFhAes s$hdDPk adsktobbé& be
for the rectified data.

Qur Company in consultation with the BRLM, reserves
Period. The revision in the Price Band shall not e X
down to the extoemt Pofi c20%naf tthiee CRIp Price will be r
not be |l ess than the face value of the Equity Share

I n case of any revision to the Price Band, the Bid
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Wor king Days following such revision of the Price B
10 (ten) Working Days. In cases of force majeure,

consultation wi omhsthe BRLMecbodedeas writing, exten
of three Working Days, subject to the Bid/ |ssue Pe
Price Band and the revised Biiddellys sdue skRamriinamad,edi fbya
St ock Exchange, by issuing a public notice, and al s
BRLM and by intimation to SCSBs, other Desilgmn actaesde |
of revision of Price Band, the Bid Lot shal/ remain

Mi ni mum Subscription and Underwriting

This |Issue is not restricted to any minimum subscr
Companies Act, 2013, if the stated mini mum amount h
nortecei ved within a period of 30 (thirty) days from
returned within such period as may be prescribed. I
i ssue through tchleu disnsgu ed eDvoocluvneemrmetnti nof Under wri ter s,
date of c¢closure of the issue, our Company shall for
is a delay beyond the prestrapeti tamée, oshalbmpany|]
the Companies Act, 2013, the SEBI | CDR Regul ations
In terms of Regulation 272(2) of SEBI (1 CDR) Regul a
permi ssion from the stock exchanges where the spec
through verifimdl momeasnsr e¢dhei vevend iwi thin (two) days
exchange(s) rejecting the application for |listing o
4 (four) days after the issareramecomersy |l diabé¢et dro o fe
of ficer in default shall, on and from the expiry of
with interest at the rate of fifteen per cent per a
Further, in accordance with Regulation 268(1) of th
the number of prospective allottees to whom the Eq¢q
hundred) .

In terms of Regulation 260 of the SEBI (I CDR) Regul
underwritingei@emnamnale memknodrennagtbii obnn3p a g e

urther, in accordance with Regulation 267(2) of th
he minimum application size in terms of number of
hat the mini mamalalpphe cabowve s2 zleakhs.

ity Shares have not been and wil|l not be reg
I ndia and may not be issued or sold, and ap]
in compliance with the applicable | aws of su

Mi gration to Main Board
o

of the Chapter | X of the SEBI

As pe S
i n om the SME Exchange on a | ater

r - the provision
board of NSE fr
f t huep PlCaaipd t al of the com y is |Ilikely to increase
y way of rights, prefere al i ssue, bonus i ssue &
ost al bal vot ewhemsitnbiyhte sharehol ders other than
o at | east two times the number of votes cast by
roposal and for whi chprtihdec izgogmrp@awna | hfarso m btt taé nmali n nb
p for |listing our shares on its Main Boa
securities | aipd Chopwn ralpya ntf h & ©HMaicmeB ¢ & & ¢ .

f
w 25 crores and i f the company fulfils the
I
a

_.—oo—"
e}
2

(0]

m

apply for migration to the main board if
'l ot wherein the votes cast by the shareho
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to at | east two times the number of votes cast by
proposal

Mar ket Making

The shares offered through this |Issue are proposed
wherein the BRLM to this |Issue shal/l ensure compul s
of the SME Exchange flohraemni yiemumsm pemomimod hef date of
NSE.

For further details of the agreement enteredeient o |
iGener al |IMdfoméhage n

Arrangements for disposal of odd | ot s

The trading of the Equity Shareslowdidr éensapiprent e mmgd he
circular No. CIR/ MRD/ DSA/ 06/ 2012 dated February 21,
shareholding of a shareholder in one | ot, where val
all owedt fading on the SME platform of NSE.

Option to receive securities in Dematerialized Form
In accordance with the SEBI | CDR Regul ations, All ot
in the dematerialized form. Applicants will not hav:
The Equity Sharwsl bnbAl totathed only on the demateri
Al l ottees shal I-métaesrei a@lhiez eo ptth e nEq wi trye Shares, i f th
Companies Act and the Depodiotrortihees iMcvte.s tFour tthoe rf uirtni
depositary account, & if for any reasons details of
treated as incomplete & may be rejected by the Comp
As per the extent Guideline of the Government of | n
The current provisions of the Foreign Exchange Mana
gener al permi ssion for the NRI s, FPl's and foreign
shares of I ndi an bcsocnrpiapntiieosn biyn waany IoHFO.s uHowever, suc
ot her i nvest ment restrictions under the Foreign EXx
therein, RBlI and/ or SEBI regul ati onsmeanst noafy tbhee aEpgpuli
to Residents shalll be subject to the conditions, if
whil e granting such approval s.

New Financi al I nstrument s

There are no new financi al instruments such as dee,|]
notes, &etc. i ssued by our Company through this | ssu

>
o
©
o
®

ion by Eligible NRI &s, FPI 6s, VCFb6s, Al Fo6s

It is to be understood that there is no reservatio
El igible NRISs, FPl's or VCF registered with SEBI wil
purpose of All ocation.

Restrictions, if any on transfer and transmission o

Except -ifnorofl-dtcshseu ePrEequi ty Shares and Promoters minin
under secCtaipan atliotSltendv @gtagmel except as provided in th
Company, there are no restrictions on transfers of
transmission of shares and on theier A cangdleisdatfi Ak 0
furthesefat ai Pspvisions of o6hend3dgdgel es of Associ at
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Prlessue Advertisement

Subject to Section 30 of the Companies Act, 2013 ou
RoC publlissshuea apdrveer ti sement, in the for mapeldd std roinbse o
Busi ness( &twindlalryd circul at ed Enaléld s ti Bouvassiinoehsasl( adtaai nl dy:
widely circulated Hindialelditobaks @apwi delwms paiprec |
newspaper and Marathi being refRiegnalt eraung®édgeéecef i Ba

be made available to the Stock Exchange for the pur
Withdrawal of the |1 ssue

OQu€ompany in consultation with the BRLM, reserve ttr
| ssue Opening date but before the AlIl ot ment. I n suc
newspaper in whicédmemtes pwer @é spuwkel iagdived,tiwi thin 2 (1t
date or such other time as may be prescribed by SEE
BRLM through, the Registrar of héteri Bamk, abadpphiot:
the bid amounts in bank accounts of the ASBA Bidder
to release the Bid Amounts of the Anchor I nvestors
day from the date of receipt of such notification.
on which equity shares are proposed to be Ilisted.
I f our Company withdraws the | ssue after the Bid/ I
public offering of Equity Shares, our Company wil/l
exchange where thprbBbpuowisttyl $lhabes | imay elde

Not withstanding the foregoing, the Issue is subject
St ock Exchange, which our Company wil/l apply for on

Prospectus/ Redt Herwi nhly Regisstrar of Companies.

The abnofvoer mati on i s given for the benefit of the Ap
enquiries about the |l imits applicable to them. OQur
the completeness ananasttcatraead yhefeitma&bownd or@arn i Compar-
to inform the investors of any amendments or modi fi
may occur after the date of this iPrdempercdearst. iApwdd tci
ensure that the number of Equity Shares applied f
regul.ations
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I SSUE STRUCTURE

This wlassde in terms of Regulation 229 (2) of Chapte
from time to time, whereby, an issuer, whose post i
twehtye crore rupesdshestpalbll iics samad sphaorpeosset a o | i st t
EnterpriseMEX Exathqeaigieit hi s case being tNBE.NFBrEhemrd:
details regarding the sal iseefigte rfnesa touf 0 e shires sl dsestuBér ons e o f
on Raged8rsespectively.

|l ssue Structure

I nitial Pab|5®&EqgauGG ye Shfares of 107%2ac djorty:aShalae
a Share P6dmirumBqafity Shar2e)70la®tPsebhuatt hg var Compan
*Subject to finalization of Basis of All ot ment

The | ssue complll,selscﬁlﬂlélsyersraan@sn o ff 10 each for sul
Maker Mar ket i Make Re®¢gr matdi dNetPd&SjuklkE,g@d PubBhar es ¢
each Netthe s u€he Issue and t2h6e %dNoand .93 ue swielclt i vend gt ic
|l ssue paid up equnty share capital of the Company.
This Issue is being made in tdramd omfs, ClRdAt8er alsX aanfer
ti me

Uptlo, 88 EgDdINot mor e Not | eS3s#0CNot | els2s, 4t¢
Shares 17,79, 2BdPu Equity ShaEqubhgres
Shares, for all ocafor all oca
|l ess allocless alloc
and and -INosait i f
Ret ai | Bidders
Bidder s
540f the Not mor e tNot |l ess tNot |l ess t
t he Net It he Net Il st he Net | s
availabl e
to Ql B
However, u
theet QI B
wi || be a
all ocation
proportion
Mut ual Fu
Mut ual
participat
Mut ual Fui
wi || al so
all ocation
remaining
The unsit
portion ir
Fund i or tw
added to t
Portion
Firm All ot ProportionProportionProportion
foll ows (esubject t subject t
Anchor all otmend60all ot men6o
Portion) Equity ShEquity Sha
36, 8E0guity further a
shall be mul tipl 80
all ocationEquitypiStha
proportionthat t he
Mut ual Fuportion in

and (bJ, Upsudat egori
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Equity Shaspecified
available or (b), ma
on a proto appl i ci
basi s to othercasehec
including No-hnstitut
Funds rinvestors.
all ocation
above Up
the QI B Po
tol0, 67E80
Shares m
all ocated
di scretion
Anchor I n
whi ¢ h-t hoinred
be avail.:
all ocation
Funds only
valid Bid
Mut ual Fui
above t he
Il nvestor
Price
Only thrcThrough Through Through
ASBA Proceprocess process onprocess on
(excludingthe UPI Methe UPI Me
Mechani sm)a Bid si z
Anchor I nv 5.00 1| akh
1,88,800 eSuch numbeSuch numbel600CEquity
Shares in Shares in and i n mu
160Bquity 160Equity 1, 6EGQuUiIty
such that such thatthereafter
Amount excAmount excBid Amount
|l akhs | akhs exceed 2.
1,88,800 eSuch numbeSuch numbel600 Equi t
Shares in Shares in Such numbe
16 0Equity 1600CEquity Shares 1in
not exceednot exceedl, 6EDQQui t vy
oft he I ssueof the | ssthat t he
t he Anchothe QI B does not €
Portion), subject t«d akhs
applicablelimits und
applicabl el aw

160Equity 1600CEquity 1600CEquity 1600Equity

However tland in mul and in mul and in mul
Maker may
lots if an
as require
SEBI (
Regul ati on
Public Resi dent Resi dent
institutioindividual individual
in sectionNRI s, HUF«NRI's and H
Compani es name of tname of th
schedul ed compani es,
banks, muibodi es,
FPI s, VCFinstitutio
FVCls regiand trust
SEBI , mul tindividual
bil ateral bodi es an
financi al of fices w-t



state ic
devel opmenl
corporatiosS
companies a
with | RDAIS
funds (st
applicable
certain
corpus per
(subject t
I aw) wi tfF
mi ni mum ¢
Nati onal
Funget up
Government

the insura
up and ma
ar my, navy

of the Uni
i nsurance
and manag e
Depart ment
Il ndia and
|l mportant -

Banking

Companies
In case of Anchuwlirl |IBiveesAmawnt shall be pa
of submibei ©NBibds
In case of aFulbtBéed Bmddetsshal/l be bl o

of the ASBA Bidder (other than Anchor |
Mechani sm, that is specified in the ASBA

*Assuming full subscription in the |ssue.

(!®ur Company may, in consultation with the BRLM, all odatsd sug nt o
accordance with the StEMBIr d GDR tReeg uAnacthioornsl.nvCnset or Pdé&mumiden shdbllect
to valid Bids being received from domestic Mutual Funds at or ab
(2 n terms of Rule 19(2) of the SCRR read with Regul att i 2m% 262 tohe
post i supueEquaitdy share capital of the Company. Thiisn lad d we aits olme it
public shall be as per Regulation 252 of the SEBI (I CDR) Regul at
(3ubject to valid Bids being received at or above thB PestueoRri
would be all owed vies e ommetanwi tohh hepi Iclategory or aembiomatifomuof Coa
in consultation with the BRLM and the Stock Exchange, subject to
(Full Bid Amount shall be payable by the Anchor Invesbwvrdedtthate
any difference between the Anchor Investor All obat AoohBri-tevasdo!
I'n Date as indicated in the CAN.

The Bids by FPIls with cerltsasiune sPt+Boucdesduubbgeso® 2pSagyesksc r i b

having same PAN may be collated and identified as
All ocated and Allotted to such successful Bidders (
If the Bid is submitted in joint names, the Bid cur

Bidder whose name should also appear as the first
signature of onullyd tbhee rfeigrusitr eBdi didnert hweo Bi d cum Applic
be deemed to have signed on behalf of the joint hol

Bidders will be required to confirm and wil/l be dece
their respective directors, officers, agents, affil
rul es, r egluilmes oannsd agpuprdeeval s to acquire the Equity
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| SSUE PROCEDURE

Al l Bi dder s 0Gemwelrdalr dand otrhmat i on Document for | nvest
in accordance with the circular (SEBI/HO/ CFED/ DI L1/C
and updated pursuant to the circNdéaemifed RICFD2P®DOLRI &
and modified by the circular (SEBI/HO/ CFD/ DI L/ CI R/F
bearing number (SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2018/ 22)
(SEBI/ HO/ CFD/ DI L2/ @l R/oR/e2nbE 8/ 10318) 2dal@Be n errcatli flinefdo rbnya
Documentand SEBI Circular No. SEBI/HO/ CFD/ DCR2/ CI R/ F
bel ow under Seé&etnieocrml AiRARTorBnati on Document o, which h
procedures applicable tdapobl wcthssbhespiravigenensl of
the Securities Contracts (Regulation) Act, 1956, th
Regul ati onasl. IThhfeo rGeanteiron Document i s available on th
Running Lead Manager. The document will be updated
Securities and Exchange Boardt of s)l ndeé @u l(aFtoiroenisg,n 2F
Regul ations and certain notified provisions of the
Pl ease refer to the relevant portions ofhitshel sGewme.r a
i nvestors should note that the details and process
along with this section.

Al Designated Intermediaries in relation to the
(CI R/ CFD/ POLI CYCELL/11/2015) dated November 10, 201
(SEBI / HO/ CFD/ DI L/ CIR/IP/ 2016/ 26) thatded SEBdnuaryrc
(SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2018/ 22) dated February 15
dated November 1, 2018, in relation to clarificatio
and convertiahesmadi aimed dey S BRI /SHE®/ICkD/rxluld2a/rCinR/.P/
April 3, 2019 circul ar no. SEBI / HO/ CFED/ DI L2/ CI F

SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85 dated July 26, 2019
dated November 08, 2019.

Additionally, all Bidders may refer to the Gener al

stated herein, in relation to (i) category of Bidde
Applicatioresidie;cofivieiriy) amdi all ocati on; (iwv) paymen
ASBA process and Retail Il ndi vidual I nvestors apply
i ssuance of ConfirmaAN)namd Al bteraé s ®mie Notei ([ igener ¢
taonstructions for completing the Bid Cum Applicat
Applications; (ix) submission of Bid Cum Applicatio
in cases of i ndi windualn,d mulsttiapnlcee sApwhleinc aatni Appl i cat
grounds) ; (xi) applicable provisions of Companies A
(xii) mode of making refunds; mantd éxiredundterest i
SEBI through its UPI Circular no. SEBI / HO/ CFD/ DI L2/
circul ar no. SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/50 dat «
SEBI / HO/ CFD/ DI L2/ CI R/ P/ 2019/ 76 dtaetrenda tJeu npea y2n8e, n t2 Oniedc,
Uni fied Payments I nterface (UPI) and consequent r ec
January 1, 2019, the UPI Mechanism for RIIls applyi:
al ongt hwei tehxi st i ng process anUPle xPibsatsienTgh et ilhiPell iPnhea soef |IT
till June 30, 20109.

Subsequently, for applications by Retail I ndi vidual
physi cal movement of forms from Designated I nterm
di scontinued and onlyi shieng@gPti Melcihmaei esin W6 hdays i s
mont hs or | aunch of five mai nUPloaRPagpa Wliltd eddeesd, f
2019, by SEBI circul ar (SEBI/ HO/ CFD/ PaHd2/wiIthh/ Pci210c¢
( SEBI'/ HO/ CFD/ DI L2/ CI R/ P/ 2019/ 85) dat ed Jul vy 26,

(SEBI/ HO/ CFD/ DCR2/ CI R/ P/ 2019/ 133) dated November 8,
March 31, 2020. Howeved H 9dupa nde mihce, oWRIb rRhadks eo fl 1C OV
by SEBI unt il further notice, by i ts circul ar (
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O. Thereafter, the final reduced timeline of T
|l ications by ReURIi | Phadevadumdy Imeyeprnteogcr i(bfied

circular no. SEBI /HO/ CFD/ DI L2/ CI R/ P/ 2021/ 24 /
HO/ CFD/ DI L2/ P/ CIR/I2021/570 dated June 2, 2021
ml the process of i public offserrdfandi vec
a

nit
I publ i c of fers ope g on/ or after May 1,
HO/ CFD/ DI L2/ P/ ClI R/ 202 70 dated June 2
202 1
F h

oo T +
o< W

HO/ CFED/ DI L2/ CI R/ P/ i odhast eod Aphriisl ¢2 0r,c u2 Ca2r2
of this Prospectus. ermore, pursuant to S
I 5, 2022, al | individual I nvestors in initial
ication sizes are up to 500,000 shall use the

TS T WW T T WY TN

DT LW T OWNTIOIN
SO OMMS "t mM—o O

ther, SEBI vide its circular bearing reference
2, has mandated that ASBA applications in public
blocked in the.i Aveetdiridogl pan8t ackobBxthanges sh
Retail, Ql B, NI B and other reserved categori e:
ssed, accept the ASBA appl ilcaattfioornns oinnl yt hweiitrh e
rmation on the application monies blocked.

SONODODN™T
-0 -
- @

D

SEBI vide press release bearing number
isting of shares in public issue from e
hed medduwme. ofhed +r3e Wiayesd sthall be made appl
s opening on or after September 1, 2023
circular no. SEBUGUHOY CFD/TPDI/ CeéeRUPERDOD
ecified securities after the closure o
UPI Phase I 11 on a mandattiofriyc ataisans ,i sss
time to ti me.

nw n oo - =
— =~
(‘D -~
™~ 3
co wooo
-5 —h = = =
- ~c
-

3!-"
WY "< —co=

o T SOT OT T
OO T C T oC
(0]
masS —o0 =-Sao
WwoQ o
oOmwm;mom— —-
3

tified by S

f Banks t hat have been n o
./ Ot htree Actisn. d

o]
WwWw. sebi .gov.in/sebiweb/other
kers, Depository Participants (DP), Registr
by SME Pl atform of Nat i NoShEa | E MBECR)GE o E xacchta n
a
d

ries for submittiwwg. Apeli inda tkioa o diea ramsl $a roer
branches for submitting Application Form

o~ s -4+

® 53O0 ~*+ |+
n o0

case of any delay in unblocking of amounts in t|
Mechani sm) exceeding two Working Days from the

at a wuniform rate toifr e 1dDWr gteirond agyf fdoel aayh ee xecneedi ng
Closing Date by the intermediary responsible for c¢
Manager shall , i sol i on demttiitfy ra
such delay in un tors shalll

circular no. SEB / 2480/ 1/ M d
SEBHQ/ CFD/ TPD1/ CI R/ P/ 2 /140 dated August 9, 2023,
in relation to blocking/unblocking of funds.

c—
u>

d
t
/

rc o

Pl ease note that the information stated/covered in

woul d be subject to modification/change. Our Compal
responsibility forutahey comptbbeenadsramantdi accstated

I nformati on Document . Our Company and Book Running
amendment , modi fication or change in apuplsi.c &lplpd ilcaw
are advised to make their independent investigation:
l'imits or maxi mum number of Equity Shares that <can

Draft Red Repobspectus, Red Herring Prospectus and th
Further, the Company and the BRLM are not I|liable for
of the UPI Mechanism for application in this |ssue.
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
http://www.nseindia.com/emerge

Phased i mplementation of Unified Payments Interface

SEBI has issued thestUPka@Gilioauhngr $ hienprelkcesisoonft publ
Pursuant to the SEBI UPI Circul ar s, the UPI Mechani
mechanism (in addition to mechani swintdf SICISBskiumg efru i
applications by RIBs through Designated I ntermediar
i ssue closure to listing from six Working Days to
makpg necessary changes to the systems and to ensur
mechani sm, the UPI Circulars have introduced the UP
Phas®hils phase was applicable from January 1, 2019
public issues, whichever is | ater. Subsequently, th
30, 2019. Under t hei so ppthiaosne ,t oans uBblmi thadet ASBA For m
I ntermediary and use his/ her UPI I D for the purpos
closure to listing continued to be six working days
Phasd&hlibk: phase has become applicable from July 1, 2
mont hs or floating of five mai n boar d publ i c i ss
SEBI/ HO/ CFD/ DCR2/ CI R/ P/ 2019 /N8B axtterdd &Nd vtehmd etri e | i2
UP I Phase 11 till March 31, 2020. Further, SEBI Vi

March 30, 2020 decided to continue Phass e hlals eo f sWFImi
of the ASBA Form by RIBs through Designated I nter m
funds was discontinued and was replaced by the UPI
closure toohisnued woube i x Working Days during th

Phase This phase has become applicable on a volunta
2023 and on a mandatory basis for all i ssues openin
number SEBI/ HO/ CFD/ TRR1/AQIgR/SF/+2B0 NdA BHFJA (cthanti bhi s phas
duration from public issue closure to |listing has be
pursuant to the processes ainfdi patoicer ua<s sampl inodahlIfe,e
clarification or notification issued by the SEBI I
notification which may be issued by SEBI.

Al SCSBs offering facility of making application i
using the UPI Mechanism. The I ssuers wil/| be requir
conduit bet weleaangehse aSntd cMP EIxcin order to facilitate
instructions of the Retail I ndi vidual Applicants 1in

Pursuant to the UPI Circular s, SEBI has set out sp
applications that have been made through the UPI M e
appointment of &Cis®dalndofsfuibenéersshyntimd their details

to send fSMS taherhlsocking and unblocking of UPI mand
details of cancelled, withdraentofodektbeebaagphiccatu
Bidders to be unblocked no | ater than 1 (one) Wor ki
finalized. Failure to unblock the accounts wdéehin t
the relevant securities | aw. Additionally, if there
SCSB as welllssase tBRd Mp avd tl | be required to compensate
Further, in terms of the UPI Circul ars, the payment
to an application made by the SCSBs to the BRLM, an
of applicati onppamocuanttiso nf orre ceeacvheda by t he SCSB has b
compensation relating to investor complaints has be
SEBI through its <circul ar (SEBI / HO/ CFD/ DI L2/ CI R/ P/ .
i ndividual investors applying in initial public off
amount is up toUPS IMelchanskan. | |Iwndgeée vi eal-l nsavietst bir an
Portion Bidding for more than 2 lakh and up to 5
I

the-cBipplication Form for BsylddekinogetnbeosghR&ghndi eneéed
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or CDPs, or online using the facility of ' inked on
provided by certain brokers.

For further detail s, refer to the Gener al I nformat.i
and the Book Running Lead Manager.

Book Building Procedure

In terms of Rule 19(2)(b) of the Securi tSICRR) Coehadac
with Regulation 252 of SEBWwama&ddr fRerg udtatli ebaassty e25% Baolf
up Equity Share capital of our Company. The I ssue i
(Il ssue of Capital and Disclosure RequirementsnorRegu
than 50% of the | ssue shall b ep raolvli odceadt et ch adtn oau rp rCoopmop
consultation with the BRLM, allocate up to 60% of t
in accordance with the SEBhir@DRhRéygubetrensnsdsell Wb
subject to valid Bids being received from domestic
Price. Il n t hseu beswcean tp talfo najmmattegiromon n t he Anchor I nvest
Shares shall ReBaBdeti bo.t RarNbBer, 5% of the Net QI
Portion) shall be available for allocation on a pro
Net QI B Portion shall beiawnaitleablasifsott oalall dc &1 Ben (01
including Mutual Funds, subject to valid Bids being
15% of the |1 ssue shall be avail abl @stfudri oalall o d antviesmn
l ess than 35% of the | ssue shall be available for e
| CDR Regul ations, subject to valid Bids being recei
re¢ ved at or above th |l ssue Price, undersubscripti

all owed t o boevemetfrwim hansypioltlther category or a combi
Company in comesuBRlaM, oaandvittthe tDesi gnatedu®tseck pExom
any, in the QI B Portion wildl not be allowed to be I
categories

The Equity Shares, on All otment, shall be traded on
Il nvestors should note that the Equity Shares will b
form. The Bid cum Application Forms which do not he
including DP 1D, Cli earst alpp,) i ANl @and sbBI | | be treate
rejected. Bidders wil!/ not have the option of being
may get the Equity Shares remateri al i z ehde slusbssueeq u esnutb
to appli.cable | aws

Bidders are required to ensure that their PAN i s |
notification dated February 13, 2020 issuedséydated
25, 2021.

Bid cum Application Form

Copies of the Bid cum Application Form (ot hwerr et han
avail able at the offices of the BRLM, the Designate
our Company. An electronic copy of the Bid cum Appl
websites of t hree NdSaEy, parti dre atsaa t(hle Bi d/ | ssue Opening

Copies of the Anchorwdmaaistabl apat i chei ohf Foem of t

Al | Bidders (ot herwetrremmd aAtnccrhiolry | mavretsitooirpsdt e i n t he
process. A8B8AreBrdgerovsedeteither (i) the bank accour
funds in the ASBA Form, or (ii) the UPI I D, as appl

ASBA Forms that do wredté acbonet ation bseu crhe jdeecttaeidl.s Appl i cat
party bank account or using weéeiréaadblpartgr |iakedt ibamk
wemet permitted to participate in the dtshsaute tthher oBu gdh
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he
n

ASBA For ms
Bidding Centres only (except i
st awmprl e abl e to be rejected. Si
|l ssue is made wunder Phase 111
bel ow;

1

st a
cas

made on bearing t

SCSBs
demat

ASBA Forms with
of l i nke online trading,
UP I Bidder using the UPI
members, Registered Brokers,
and bank account (3
QI Bs ansgshduIBs havtehesirbmASBAdFoOTr
me mber s, Registered Broker s,

submitheed
d

Anchor I nvestors are not permitted

Il nvestor s,
required to
Bid Amount

For Anchor
Bi ddverast s o
to the full

t hat
can

ensur e
whi ch
col our of the Bid

The prescribed

Category

Resi dent Il ndi ans
Il ndi MBiidddelr s and EIl i gi blre pMRIrd aap
No-Resi dent s including FPI s and
bil ateral and multil ateral devel
repatriation basis
AncHonvestors

Not es:

@ Electronic Bid cum Application

WwWw. nseindia.com
() Bid cum Application

i n cll rudti intgu tri eosniad

forms and

Forms for Anchor
ted I ntermediaries (other
udiwilt hoeaigst aass ng UPI f or
el ectronicektcbddngg(sysaaemn

tive SCSBs where the Bidders

oo

e

Further, f submitted
after acce

applicatio

plications
the Bid

or ap
pting
n detail s, includi UPI

ng

Bidders shall he

Prospectus.

only wuse t speci fi

Bi d al |
res
t he
ensur e

ount can

Cum Application Form
that the Bidders wish
St ovek eExtmange dsystem g
that the ASBA Account
be blocked by the

s h
t o a
ene

h

Il nvestor,

i n
any of the f

ten
ol l owi ng iiDetsée gmead iear

I nter medi ari es
whom the bank

N Designated
An SCSB, with

289

Mechani sm,
RTAs
i nedt aypebackeust s),

RTASs

cum Application

Il nvestors

t han
payment ),

Cum Awplutapt uoae

account t

the releva

el ectronic

date Phase
Circul ar s,

of
of
on
UPI

mp
e

Retlandi vi dudlothrevy && hlanhditvhied u als i Inmgv &$t oshMeocuhl adn ihsam)e

(physically or o
and bank account
mayysdibmat et
CDPs, or on
provi d:¢
wi t-hy B8LCiSBat e
or CDPs

or

ms

to participate i

thewdnmnelhod abheesaton hAp pififd atei
t he
be

ASBA Account
bl ocked by the

Fo

Colour of I
Applicatior
Whi t e

Bl ue

Whi t e

the abri dgeJE patospec

shall be avail

SCSBRetafitler
NI'l's and Q
bbmit okcdkel i ver t h
h aSsC SaB bBaamkk .a c c o u
to designated i
Eodmuplkeadge
| D, in the elect

ed Bid Cum Appl:

n informat.
r. Bid Cum
d uwmeirgeuceu iarpepd i
sufficient Crec

S CiSrBg otr h 68 pAompsloirc aBtaindkn .a

d iwnegr et or esguubd sndertdi eoctoanptl teit € dlI B9 We ,Cu

ileng ef eldli acti ies@l)

o |



Sr. N Designated I ntermediari es
2. A stock broker registered with a recoghni
website of the stock exchange as eligibl
3 A depository participant (6DP®6) (whose |
as eligible for this activity)
4 . A registrar to an i(sé&RTeAdan d wshhoasree ntarnaen sif
of the stock exchange as eligible for tI
Retlandi vi dualublmiutédsthgr application with any of the e
asilntermedi ariesodo), and intending to use UPI, shall

The aforesaiwkrientrerqmt ditcedey ti me of receipt of appli
investor, by giving the counter foil or specifying
accepted the Bid Cum ApplicationtHovrem,y.in physical

The upload of the details in the electronic bidding

For Appl After accepting the form, SCSB sha

submi tted electronic bidding system as speci f

Il nvestors funds available in the bank accoul
appliionatmoney speci fied.

For appl After accepting the Bid Cum Applica

submitted and upload the relevant details in

i nvestor s Post wuploading, they shall forwar e

i nter medi aBid Cum Application Forms to desig

than SCSBs bl ocking of funds within (1) one d:

For appl After accepting the Bid Cum Applica

submi tted and upload the relevant applicatic

i nvestors bidding system of stock exchange.

i ntermedi aincl athiendPI I D with sponsor bank ¢

than SCSBs bank to initiate mandate request o

of UPI for shall initiate request for blockin
accept mandafter rkelquelki ng of funds,
associated with UPI I D Ilinked bank

Stock exchange shall validate the electronic bid de

on atirmelbasis and bring the inconsistencies to the

rsubmi ssi on ewistpheicn ftieed thiymst ock exchange.

Stock exchange shall all ow modi fication of selected
I D or Pan I D can be modified but not BOTH), Bank co

Upon completion and submission of the Bid Cum Appli
Bidders are deemed to have authorized oRierd GCbenrprainnyg
Prospectus, without prior or subsequent notice of s

FoRetlandi vi duailsilnmgv &JPtlorMechani sm, the tock Exchang:
UPI I D) with the Sponsor Bank on a continuous basis
t Retlandi vi dudlorl myvesctkomg of funds. The Sponsor Bank
throughR&®P&anditvo dual whovebabltsaccept the UPI Mandat e
their respective mobile applications associated wit
Requests, the Sponsor Bank shal ASBAiAcadtent eqafest el
with a condfifr maitmenofcut12: 00 pm on the dsirsg DNVat &i 60
Of f Ti me o) .l nAdcicvoi rddui asilfy dlyn, e satccreppt UP | Mandate Reques

to the@ef fCufti me and all pendi ng -QfPfl TMamed asthea | R e gluaepsst es.
mai ntain an audit trail for every biadndcentrereedi ammi |
compeRstlaredi vi dudlusli mgedther JPI Mechani sm) in case 0]
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erned entity (i.e. the Sponsor Bank, NPCI or t
saction has come to a halt The NPCI shall shar
he SponsbanBankstandnt hesue. The BRLM shall al s
Sponsor Banks and the Bankers to the |Issue for

lability of Red Herring Prospectus and Bid Cum

es of the Bid cum Applicwenrnerni Fabmearmad tthe abifii
Designated Intermediaries at Bidding Centres, a
Bid cum Application Form wil/ al so be avail abl

ng) awnwdw.MSEi(jndata.lcewast (1) one day prior to the

cum applicat ivwenme e &a&Awnaihloabllenvatsttohme Of fice of
can Bid?

Bvied ckerr eghierc
elines and po
l owed to appl
Bviedrdeegruse st e d

i is eligible to apply

rthermore, certahmveateg
ssue or to hold Equity S
o the RHP for more det ai

&«d whet her
l i cies. Fu
y in the |
to refer t

t
t

ect to the above, an illustrative 1|ist of Bi dde

ian national sd resident in India who are not
2 as amended, in single or as a joint appl i
o} phic Detail s pr ohvelrdneodr eb,y btahsee dD eopno stihteo riinef:
ositories, our Company shall have the ri
benefit of minor (under guardianship);

ivided Families or HUFs, in the indivic
ation is being made in the name- of th
l e or First BidadeplyiXey@ tHAh mawg UnXY Z,i dw
e Karta. Applications by HUFs woul d be
corporate bodies and societies regis:
n the Equity Shares under their resp:¢
S
I
I

QY 3T T O T M® S

regi stered with SEBI ;
on a Ffreeppaattrriiaattii oonn bbaassiiss ,o rs uobnj eac tn o
NRlI's are not eligible to particip:
I ndi an F i al I nstitutions, s ¢ h eodpuel readt i cveem nbear
(subject t I permission, and the SEBI Regul at
FPls other t n Category |11 FPl; VCFs and FVCI
Limited Liab ity Partnerships (LLPs) registerecd
Suéccounts o FI'ls registered with SEBI, which a
t he -INvosnt i tuti onal Bidder &6és category;
Venture Capital Funds and Alternative I nvestment
St ate ndustrial Devel opment Corporations;
Forei Venture Capital I nvestors registered wit
Trust cieties registered under the Societies
law r ing to Trusts and who are authorized ur
Sci en ¢c and/or I ndustrial Research Organizat:i
l nsur Companies registered with Insurance Re
Funds mini mum corpus of Rs. 25 Crores and
and i n equity shares;
Pensi and Pension Funds with minimum cor
their tion to hold and invest in equity
Nati o Fund setbDdp hkdyatReas dllowteintbre rn
Gover i shed in the Gazette of
[ I

Mul t devel opment financi al


http://www.nseindia.com/

i Eligible QFI s;
i I nsurance funds set up and managed by ar my, nav.)
i I nsurance funds set up and managed by the Depar:t
i Any other person eligible to apply in this | ssue
applicable to them.
Applications not to be made by:
1 Mi nors (except through their Guardians)
i Partnership firms or their nominations
1 Foreign Nationals (except NRI s)
i Overseas Corporate Bodies
As per the exi stwiennge tr eegluilgaithiloen st,o0 (@GBst i ci pate i n thi
in its circular, A.P (DIR Series) Circular No. 44,
are not under the adverse nofreshofnvestRBhtaraspénB
resident entities in terms of RBuldatiedn Mafl)3, of20RE
Scheme with the prior approval of Governmentiiof the
approval of RBI if the investment i s wehrreo uedihinghebslbemat
in this |Issue provided it obtains a prior approval
Bid Cum Appl i catwiecerd iFgoirbni,e tthoe bGCBconsi dered for shar
Maxi mum and mini mum application size
1. For Retail I ndi vidual Bidder s
The Application muls t6EOROei f 9y r Shame 8 ilmn6EdqOo h t mulSh a p k
thereaf teerssurseo talsatt ot he Application Price payabl
I n case of revision of Applications, the Retail
does not exceed 2.00 | akhs.
2. For Other than Retaitl nisnditwitd walal BiAgpgpedrn £ ahNen an

The AppWwércatiequirfdr t® fMienimawm of such number
Application Amount exceeds 1,2BD@®0i tlyak 88 araensd ti me

Application cannot be submitted for more than t
by a QI B investor should not exceed the invest me
existing SBBI aRe&)d Bl a#Btiiddrer cannot withdraw its A
and i s mpaguiltdd tQd B Margin upon submission of A
I n case of revisiohnsni Appiocalti Bhddet e Wobo ar
that the Applicatham AmPpeodo, 080 gffematkbei ng-consi
Institutional Portion.

Bi ddwemsedvi sed to ensure that any single Applic
investment | imits or maxi mum number of Equity Sh
l aw or regulation or as specified in this Prospe
The above information is given for the benefit

not | iable for any amendments or modification or
may occur after the date of tdnlmalPeoshectusndB
i nvestigations and ensure that the number of Equ
l'imits under | aws or regul ations.

Met hod of bidding process

Our Company in consul tdaheoRriwcehBahd BRUOMtHecmdei mu
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and t hwaasdavneer talelddt iBunmsi mdss( &twawindalry circul ated En
newspapaedi)t,i oamlss hhdae pwi del yMaciantatiil anald daMaiy abtrel@iwmgp a p «
regi onal Maahnag uvaasghetrreaf,our Regi stered Office is situat
the Bid/ | ssue Opening Date. The BRLM and the SCSBs
Period.

i The Bid / wles®ue eBeaeifredl 4 omi ni mum of 3 (thhaveee) W
exceed 10 (tengudMorki mg dDaymawpyrbe presciTihlkreBi Wd
| ssue Period maybe extended, if required, by an
Bid/ |1 ssue Period not exceeding maximum per miss
under the applicabhe Pawse Bagmpdrawmdsibe frevised
wi || be palbldi shBdsimdss (&t wndaetg circulated En

newspapgadi)t,i bakshdepwi del yMaciantehtil ahatd daahg new
Mar ateliing regi oMah ail awhigetrieeg ® uaf Regi stered Office
circulation and also by indicating the change oI

regi st evwertehegiemabiegdsd. Blole BRobM Anchor |
Spleatdhfei erdi gthitt iteos vaentd t he Bi ds durin
erms of the Red Herring Prospectus.
M (for the Bids to be sulbdmitted in

the Bid/ |l ssue Peri od, Ret ai | I ndi vi dual
to
i

OCs=swW®» O
- ——Qc
- >as —

g
A ¢
t h e

Bid cum Aweprl
onal prices

rad g ione eFdohemo Bi dder the <choice

( r details refer to the parag
0 below) with the Price Band and sped¢gify
ach option. T price and demand options sul
eated as optional wemanhdbefcomult aceedi dAAferemr
e Price, the maxi Bud hombekey afBEddet YABhbhr e:
e wil |l be considered for allocation/ Al Il ot me
nt, wild/l become automatically invalid.

o 0
o un —

é c
fo
i n
h e

>TUT s Twmwom
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Bi ddermwerAp mloitcBandl ¢ vihed utgdh anot her Bid cum Aj
ugh one Bid cum Application Form have been s
nd Bid cum Application Form to watheat ddheas
i pl evaBidbherdto be rejected either before el
em, or at any point of time prior to the a
ver, BherBvddertbobe Bid through the Revision
r the paragraph ABuil dup of the Book and Re\

(7]

<
asnw—0o-o
®® " ~0o0

the Bids receiwede freaqui e
n into the electronic bidd
h price and demand option a
up to three TRSs for each |

Py
(9]
meQe -5 O
)

wRéMe regaucdcemptd tlme Bids from the Anchor | nve

iod i.e. (1) one workingudadytpmeomst on
ribed under Bhdsappl Qt 8l aandaws t he Anchor
on shal/l not be considered as multiple Bid:¢

- O nw O
n c
- 0O 0O W
o
@
=

—

=
>
o

the Bid cum ApwkireatieaqoakEegry mAmdtchan
ri bed #Terfinkss corfo wp aMencehnatn iasnmd pay ment i
i

h
des
a P olbediumrrei2Bgp on page

3

©

S
-~ 35>

c
e

i p of the Bid cum Application Fo

t rm s
d Brarchk ofeqehefr@CBE®B sufficient fun
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h
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the ASBA Account, as mentione in t

e Stock Exchange.
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i I f suf fiwereentr efguonidrsadat babl e in the ASBA Account
SCSwBere remgeajieetd swch Bids and shall not upload

i I f suffiwedreendai Ifamldes i n t he AneBAe Arcelpluinck d a thaea nSoCl
equivalent to the Bid Amount mentioned in the Bi
into the electronic bidding system as a separate
The TRS shal IhebeASBuA nBii sdhdeedr toon tr equest .

T The BidwAmeumegemaied bbocked in the aforesaid A
the Basis of All otment and consequent transfer
the Public |Issue Account, or wuntill /wietjhedcrtd vwoanl /off e
cum Application Form, as the case may be. Once t
|l ssue shall send an appropriate request (tforthe ¢
transferring the amount all ocable to the succe:
withdrawal /failure of the I ssue, the blocked am
from the Registrar to the | ssue

Bids at different price |l evels and revision of bids

i OQur Compangul hation with the BRLM, and without
Bi dder s, reserves the right to revise the Price
Price shall be I ess than ohhe efluadr tRr i1Q2d® s lod | It hn
face value of the Equity Shares. The revision i
the floor price can move up or down to the exter
band decided, falls within two different price
decided based on the price band in which the hi g

i OQur Company in consultation with the BRLM, wil!l
the prior approval of, or intimation, to the Bi

i The Bweder alBiodweadt taony price wit hidnotBiedPForcet Ba
number of Equity Shares at awsepecafBiodvpaltiotteh e RGEU
Price. However ,-ofbfi dRIriincge aits tphreo hOobsittietdu tfi corn a@Ql BB
such Bids fromsQi BuandnbBonBidders shall be reje

i Ret ai l I ndividual -oBifddPern e wlo eBi d hat CE€hty shal
any price within the Price Band. Ret ail I ndivid
along with a cheque/ detmasnad doamftthd oCapg hRer iBd e wimto
of ASBA Bidders$tnéektlutudongl NBhdders -afhd ®rBcBjd
ASBA Bidders shall instruct the SCSBs to block ¢

1 The price of the specified securities offered to
to other applicants.

Participation by Associates /Affiliates of BRLM and

The BRLM and the Synwercednt e bMeabbéowedi t oampw,r chase i

except towards fulfilling their underwriting obliga

the Syndicate wdMembarl $owetdr bilwmeg , t he Equity Shares in

Category olrnsitni ttuhtei oNoanl Category as may be applicabl

proportionate basis and such sarsktahaltfi omf matye ibre ®ln
Neither the BRLM nor any persons related to the BRL

to the BRLM), Pr omotweerrse and pRvegmadtoe rt h@r dwsp ue under
Portion.
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Option to Subssscurei be in the

1

As per Section 29(1) of the Companies Act 201:
dematerialized form only. I nvestors wil!/ not ha
in physical form.

The Equity Shares, on allotment, shall be trade:-¢
A single application from any investor shall/l not

Shares that can be held by him/her/it under the
| aw.

nformation for the Bidders

Our Company and the BdekI|tRwee nBindy/ Lleadu eMa@mereirn g
Closing Date in the Red Herring Prospectus to b

advertialelhe niBaisd noefs s( aStwainddealryd ci rcul ated Engl i sh
aleldi t iBounssi noefs s( aStwainddealryd ci rcul ated Hialdidi habnsena
Lakshf@eaeppvi del vy circul ated Mar at hi daily newspe
Ma h ahrtarsa , where our Registered Office is situat
shall be in prescribed format.

Our Compbhag Red Herring Prospectus with the RoC
Openi ngshbabhetiome as may ®&peplpit@aatslre bed under t he

Copies of the Bid Cum Application Form along wit
Prospwerdauasi | able with the, the Book Running Leact

the Registered Office of our Companae.aiHlaebclter omn
websites of the Stock Exchange.

Any Bidder who would |ike to obtain the Red Herr
could hawé eolstaanendd om our Regi stered Office.

Bi ddervwerivantoer ested i n subscr i bihnagwef porro atchhe DEeqgsuiigtl
I ntermediaries to register their applications.

Bid Cum Application Forms submitted directly to
the Designated Branch, or the respective Desig
submitted by Applicants whioaslel bleenerfdjcd catreyd.accout

d Cum Applsi ¢ ®tgbued mseddtontirat t ed ei t her in physi
SBs with whom the ASBA Account is maintain
wSIC&Bsepguoviedetbhe el ectronic mode of <co
collecting and banking facility or suct
g and blocking funds in the ASBAapptoumon.
abwkrPel @t ohpyowhiade the UPI I D and validate
Application For msvetihtaatb Ideo tnoo th ec ornetjaei cnt esdl

pplying dir eddtaleym stuhrreo utghha tt hteh eS B9 Bls Csuhno |
to a Designated Branch of SCSB, wher
directly to the SCSBd6s or other Desig
r elgludake dant oamount in the ASBA Account eql
Bid Cum Application Form, before entering

Except for applications by or on behalf of the
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by the courts and by investors residing in the

in joint names, the first Bidder (thaeavefrier gte qua me
t mention his/ her PAN allotted under the I ncome T
PAMWatshe sole identification number for participa
of the amount of transaction. Any Bied rCune cApepd.i «

demat accounts of Bi bdreats fean wherm fPIANd dee¢xad Il sdi
State of Si kkim or persons who may be exempted
securitiwey emarclgeati i cdspeoended for creditd and no

the wem@ade into the accounts of such Bidders.

i The Binddtehdsst in case the PAN, the DP I D and Clie
Form and entered into the electronic collecting
do not match with PAN, t he DP iltDoran dd aGlaibeanste , |1 DO |
Application Form is |iable to be rejected.

Bids by Anchor I nvestors:

Our Company in consadbdnmnaipilaermeideiitpha ttihoen BORIL M\nchor | nve

60% of the QI B Portion in accordance with the SEBI

of the SEBI Regul ations and not ot her wiegu leaxtciloundse de

eligible to inwaséeduded QhBpPopbiobhon to allocati on
the event of undersubscription in the Anchor I nvest

Portionordanae with the SEBI Regul ations, the key t
are provided bel ow.

i Anchor I nvestor Bi dweanard eAmplaii d atbil @n flear mshe Anch:
of the BRLM

i The Bidfoousfa meni mum of such number of Equity S
200.00 I akhs. A Bid cannot be submitted for ove
separate Bids by individual scheneaserai n& Muteu anli
application size of 200.00 | akhs.

i Onehird of the Anwdmoers elrnvveeds tfoorr Padrltoicoant i on t o do

i Bidding for Amceben bneeWWpoksng Day before the B
compl eted onstultdr same éasy mary be prescribed unde

i Our Company in consul tadalinhoowattihont hteo BtRHLev, Anfcihn
di scretionary basis, provided that the mini mum a
Portion will be, as mentioned bel ow:

@) where allocation in the Anchor I nvestor Por't
Anchor I nvestors.

(b) where the allocation under the Anchor | nvest
2500. 00 Lakhs, mini mum of 2 (two) and maxi:
to a minimum All ot ment of 100. 00 Lakhs per

(c) where the allocation wunder the Anchor I nve:
mi ni mum of 5 (five) and maxi mum of 15 (fifte
Lakhs; and (ii) an additional lak i foomc hoofr  12n5v0e
Lakhs or part thereof in the Anchor I nvestor
Lakhs per Anchor I nvestor.

i Al |l ocati on t owafsocnhpdre tlendv eosnt otrhse Anchor I nvestor
Equity Shares allocated to Anchorwalvavdwsedsteo rnsa deen d
available in the public domain by the BRLM befo
the Stock Exchange.
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i Anchor Il nvestors cannot wi thdraw or | ower the s

Bid

i I f the WwWagmneattern ctthan the Anchor I nvestor All oca
di fference between the | ssue Price and the Anct
Anchor I nvestors within 2 (two) aWesuodrm gt iDaey sa sf rna
prescribed under thetheplbssabl &riawsi s | ower tF
Price, All otment to successful Anchor Ingsestors
Price.

i At the end of each day of the bidding period, t1}
was beoshown graphically on the bidding termina
exchange offering electronically |linked transpal

i 50% of the Equity Shares Allotted twedAnacked ilm vfe
a period of 90 (ninety) days from the date of A
Al l otted to Anchor I nvestwerdsodlked hien Ahehoa peaewvi
days from the date of All ot ment.

i The BRLM, our Promoters, Promoter Group or any
sponsored by entithashentelpatrad ctiqppatiee i BRIEM)e Anct
parameters for selwecéeardfy Ademaorsn fli evde btyoit e BI
part of the records of the BRLM for inspection |

i Bi ds made by QI Bs under both the whemrmechaamrothlshwes tedr
multiple Bids.

i Anchor wewedt qores mitted to Bid in the |Issue thro

Bids by EIligible NRISs

Eligi bhaddRhasin copies of Bid c
NRI Bidders bidding on a -Regpiade
SCSB or confirm or accept the U
to bl ockRddiedentNNBXEt)e rancaclou(nit s (i ncluding UPI | D, i
No-Resi dFeONR) (faccounts, and eligiblealNRIl aB inbghertesss bhdsednd
forms should authorise-Rebeiden8SONEBA) cabdol®t & her ra da
Mandate Request (in case of UPI Bidders Bidding thr

um Application Form
hia di eammbasi sebyhesrn
P Mandate Request (
[

time of the submission of the Bid cum Application F
are ddvbsenquire with the relevant bank, whether th
Application For m.

Eligi bwep&Rmstted to apply in the |Issue through Cha
Circul ars). Further, subject to applicable | aw, El i
Circulars) to apply facthetVyssseenpbbeddédrthbhelUPI N
Bi ddi ngr eopnatnroinati on basis are advised toBlusel bhe) Bi
Eligible NRIs Bidding on a repatriation basis are &
Resi @Belnatesl our )

In accordance with the FEMA Rules, the towemettool di n
exceed 5% ofupt heegutiatyalc apaitda!l wematte xud ded d5 %-udfe dt e
value of each series of debentures or preference st
tot al hol dings of alwe nNeRttesx caenedd QA@I% oqfiptt dtga gt doty haa ra p iat
fully dilwetnestite hasied @0 % pfe abhle epaacihd seri es of debent
or share warrant. Provided that the aggregate ceildi
effect is passed by the general body of the I ndian

297



Participation of Ewergaib]) ectNRt e -d &dlett RIEMAtsSwme nt Rul ¢

accompanied by payment in Indian weupeersi der ddilflgyr ca
For details of restricfRiesnhsicniiomsesnméEonreilgnd ORINe
on pPBadge

Bids by HUFs

Bids by Hindu UndiwérdadeFamithesi okadbUBsal Bnamderdfap
were recgpiercedyt d hat t he Bniadmei sofb etihneg HWhFd ei ni nt hteh eB |

Form/ Application Form as foll ows: AName of sol e or
applying through XYZ, whrétrae BKYZ/ Ap pl Iwe acwanase sdoetr yet diHl €hR
with Bids/ Applications from individual s.

Bids By Mutual Funds

With respect to Bids by Mutual Funds, a cerualbngd c
with the Bid cum Application For m. Failingthéirnsigtlt
to reject any Bid without assigning any reason ther

Bids made by asset management cwenpani egp®ockefiutsaloldy
names cofncterened schemes for which such Bids are made

I n case of a Mut uvwadls eF umadd,e a ns erpeasrpaetcet Boifd each schem
with SEBI and such Bids in respectwecfet moaéethas oo
Bids provided thatdthbesBhdsmeckeackyneddfoatahi ch th
No Mutual wem@& ntveebsee memor e than 10.00% of its net ass
i nstruments of any single com@raaaymmlriocvai bdleed ftohmesté ntvhee:
of index funds or sector or industry specifmarecher
than 10.00% of -apmystlaompangmist plaidarrying voting rigl

Bids by FPI s

I n terms of the SEBI FPI Regul ati ons, the issue of
means the same multiple entities having common owne
contwaoslb)ée obel ow 10 de olquiptoystShare capitaldelturt hi
I nstruments Rules, the total holding by eachugPl, C
Equity Share capital efl basi foapanlyihmintagfgd miglkl dioh w

be the sectoral caps applicabl e tuwp oHguiCGoympSmayr, e wha
Company on a fully diluted basis. I n case the total
t he toupalEquaiitgyi tSehlaroef coaur Company, on a fully dilut
FPlI or inwesdetrcolgarsosupf i ed as FDI subject to the conq«
in this regmapanyanandoutrheCoi nvestor wi || be require
requirements. Further, the total holdings of all FP
sector al cap applicable toatke ¢$éeéctor up whbi dl® 06&o)r
Rul es, for calculating the aggregate holding of FPI
Bids by FPls which utilise the multi iMvkewt meintth ndainfe
beneficiary account numbers, Client | Ds and DP 1| Ds
FPwemper mitted to participate in the |Issue subject t

be specified by the Government frdmbt i mast ourma mtes
calculating the aggregaatye hol di ng oMerBdPdtsorreayli ad eed.md

I n case of Bids made by FPI s, a certified copy of
Regul ations is required to be attached to the Bid
consultation with tthoe rBeRjLeM tr easneyr vBeisd twhiet hroougthtas si gni
| aws.
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FPl's who wish to participate in the | gsewmd daemd sa
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nt and GoveremeaterebansdChahegetprid FPI ¢

registered as collective investment scl
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ease note that as disclosed in the Red H
l'ication Forms are |iable to be rejected
e VVestumesatzeimntd/ or mAaxi mum number of th
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applicable | aws or regulations or maxi mum amount pe
terms of the Red Herring Prospectus. o

For example, an FPI must ensure that any Bid by a s
multiple entities having common ownership directly
(coll editFiPYe Gnioleedn al | be bel owp 1Bdw iotf y t Brean et @d p iptaa Id
fully diluted basis. Any Bids by FPls and/ or the F
the MIM Structure; or (k) fePIl o fvfaidtilwrese @ pghasrt & tuemermnd i sa
derivative instruments) -ufporpokQ@%IlsrsumorEegquoft yo bh atr @t a
rej cted.

Al | -rneosni de nt h a wgoetset otrisat refunds (in case of Anchor
di stributions, i f any, wil!/l be pawabbesi andndbami Rs

Bids by SEBI registered VCFs, AlFs and FVCI s

The Securities and Exchange Board of India (Alterna
ASEBI Al F Roe)g upraesicornisb e, amongst others, the investm
Securities and Exchange Board of India (Venture Cap
have m®¢gi steered as Al Fs winadres gdhal ISEBdn tAill Fu Retfgau | e
and Exchange Board of I ndia (VemtiuretiCapekabt iFugd®sé
managed by the fund is wound up and such fund shall

SEBI Al F Regul ations. The SEBI FVCI Regul ations pre

Category | and Il Al Fs cannot invest more than 25%
11 Al F cannot i nvest more than 10% of its investi
category | Al F,hzmaaohméer di mfesitt smornevetst i bl e funds, i
instruments, including by way of subscription to an
shares are proposed to be hlaiveet endd.g i Adeckir teido rmas| lay, Atl He
Al F Regul ations shalll continue to be regulated by t
managed by the fund is wound up and such bDbund$ shel
SEBI Al F Regul ations.

Participation of Al Fs, VCFs and FVCls shall be subj
Further, the shareholding of VCFs, category | Al Fs
company prior to an initial public offering-ibnei ng
requirements, pr olvardeesd sthhaaltl shuec hl cecgkue & yi mp efrdiroadan per
the date of purchase by the venture capital fund or
Thewaso reservation for EIligible NRI Bidders, Al Fs,
the same basis wit hpuwrtphoesre caaft eaglolra ceast ifoorr. t he

Al |l -rnecsn dent i nweawdoestbodhourdfunds (in case of Ancho
di stributions, i f any, wil!l be payable in I ndian Ru
Our Company or the BRLM wildl not be responsible f«
conversion of foreign currency.

Bids by Ilimited liability partnerships

I n case of Bids made by |l imited |ILiadbbilittyy pRattnree st
a certified copy of <certificate of registration i s:
attached to the Bid cum Application Form. Faihleing t
right to reject any Bid without assigning any reaso
Bids by banking companies
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case of Bids made by banking companies registert
gistration issued by RBI, and (ii) thewenmeqwivméd o
be attached to the Bid cum Applihcaeabinesnl|l Fat mpnf wi
serve the right to reject asnuwbijBacdt wiao haopupt!| iacsashi lgenil

— - = —
M O d S

tment | imit fonaban&l ngecovmpasi esmpanihnes a
Basnnkamgn Redpy(, @ tainadn MaddtRes eDve eBanknof | nd
roRidedt bgn8ankRB8)l6, as-upmemdaeadck, ciapil @% off
10% o fup hseh draen kddasp iotwanl paandd reserves, whi
d be permitted tedinge860%iupf athine ep a@bp i ]
e company if (i)ftimanchaésheei vompasy pEk
t' 6(1) of the Banking Reguiationi Agt
debt restructuring [/ strategic de
made to a company. The bank is requirec
n &KBspedi baelddi pgrcocdpany would require
in a subsidiary and a financi al service
nd (ii) i cowenptamegnt ni mx&zesenfoifndé af
ital as stated in 5(a)(v)(c) (i) of thi
16, as amended.
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by I nsurance Companies

case of Bids made by insurance companies eg
istrationwiassuedudy atitRddhed to the Bid cum Ap
pany and the in consultation with the BRLM res
reof, subject to applicable | aw.

i st
pl i
er

0" —
> O M S
® 3@

e exposure norms for insRegubatprgegsandbPdveaehdpmen
nvest ment) Regulations, 2016, as amended, are bro
) shares of a company: the | ower of 10% of
pective fund in case of l'ife insurer or
er or health insurer;

ire group of the investee company: not n
or 15% of investment assets in case of
nvest ment assettsoithhealdr cwpnp awmh iecsh édwd ro nigd nle
industry sector in which the investee compa
urer or a gener al insurer or a reinsurer or |
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10% of the invest ment assets of a |life insurer C

he maxi mum exposure | imit, in the case of an inves"
f
iii) abovepeas the case may

-
0
(

l nsurance companies participating in the |1ssue sha
circulars issued by | RDAI from time to ti me.
Bids by Systemically I mportant NBFCs

n case of Bids made by Systemically I mportant NBFC
f

I
o} registration issued by RBI; (ii) certified copy
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a net worth certificate from its statutory auditor
Systemically wmeperqtuanmte dNBFCs,e attached to the Bid

Company in consultation with the BRLM, reserves the
subject to applicable | aw. Synwgt emi ctahlel yl slsnupeor ¢ laanlt |
applicable regulations, guidelitmeng.and circulars is

The investmens8l | smat!l fbe piBEC€cribed by RBI from tim
For more information, please read the Gener al I nfor
I n accordance with existing regulations issued by t

Bids under Power of Attorney

I n case of Bids made pursuant to a power of attorne
eligible FPlIls, Al Fs, Mut ual Funds, insurance compan
the Union ofe fuadida, sienswipamy t he Department of Post
provident funds with minimum corpus of 250 million
in each case, subject to talpeiln cradd pedtaiw @andon st iatcetoi
copy of the power of attorney or the relevant resol
copy of the memorandum of associati oml iacnakbrlee trieqlue g ¢
tolmaged along with the Bid cum Application Form. F
reject any Bid in whole or in part, in either case,
Our Company in consultation with the BRLM, in their
condition of simultaneous | odging of the power of a
such terms and Coonpdamtd ,otnlsa tcdarts volutrati on with the BF
assigning any reasons thereof.

Bids by provident funds/ pension funds

I n case of Bids made by provident funds/ pension fun
million, reiesntsemed Fwintdh Rtelyee |l at ory and Deveéopiment
(1) of section 3 of the Pension Fund Regul atory and
a certified copy of <certiiffiyciantge tfhreo nt oar pcunsa rotfe rtehde apcr
must be attached to the Bid cum Application For m. F
reserve the right to reject any Bid, without assign
The above information is given for the benefit of t
for any amendments or modification or changes in ap
the date of t hi svePaaovsipseecdt utso. nBaikded etrhsei r i ndependent
any single Bid from them does not exceed the appli
Equity Shares that can be held by them umtdleResdappl i
Herring Prospectus and Prospectus.

| SSUANCE OF A CONFI RMATI ON NOTE (ACANO) AND ALLOTME!

i Upon approval of the basis of allotment by the
the I ssue shall send to the SCSBs a Ilist of the
| ssue.

i The Registrar wild/l then dispatch a CAN to their
|l ssue. The dispatch of a CAN shall be deemed a

| ssue Procedure for Application Supported by Bl ocke

In accordance with the SEBI Circular No. CIR/CFD/ P(
Bidders have to compul sorily apply through the ASB
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Manager are not | iable for any amendment s, modi fi ca
may occur after the date of this Prospectus. ASBA B
and to ensure t hAgptpltihceatA OBWA FBoirdm Qusm correctly fillec

sts of banks that have been notified by SEBI
Process arétppevi dewdwosmebi .gov.in/sebiweb/ tohed/edtah

ignated branches of SCSB coll ecti ngnetnite oBied
nk.

Terms of payment

The entire "7Ppsuespaieei sfpayable on application. 1In
Shares than the number applied, the Registrar shall
Application to the Bidderser SCBE8si sttucriaosfef t he
|l ssue Account, the bal ance amount after transfer Wi
the arrangement with Bankepsestsorthedl bgu8E ahd Ra
an arrangement between our Company, Banker to the |
from the Bidders.

Payment mechanism

The Bweder s eqque agiefdy ttohe bank account number in their
bl e@dkn amount equivalent to the Application Amount i
For m. The SCSB shall keep the Application Amount i
rejection of the Applcitdatnisonf roorm rtehcee iRetgi osft riamstt o U
HoweveiRetMdon Bidders shall neit hrerapwiltihdrtdaw nmsoratl aav
event of withdrawal or rejection of the Bid Cum Ap
For ms, the Registrar to the |Issue shall give instr.

revlaent bank account within 1 (emueh dayneofasr enagi pte ®
the appl.i chthde eAp mlwiscatedhodkmednt nr emai ASBA Account
Basis of All ot menquemt tthrearnd sfsare @fndt teonsepl i cati on
or until withdrawal/ failure of the |Issue or until
be.

that, in terms of SEBI Circular No. CIR
ssue of Capital and Disclosure Requireme
use toad ybAwpBl oclaed oAmGSumptpof ASBA) proces:
n account whCehtwiilédbB8ybtioched Bagnkbse(SE
t SEBI Circul ar No. SEBI £HO/0OQFE D/2MI1L82,/ CU Rl
g Retail I ndividual Bidders) applying in |
ion Supported by Bl ocked Amount for making

oX — T o

Payment into Escrow Account for Anchor Investors

Al t he estors omehremrq uihraend Atnac hboird |tnhvresu gohwseA B A M
request bohbowi ng:

in consultation with the Book Running L
of Anchor vestors to whom the CAN wil/l be sent, p
to them in hei wi respecnbvefnatheto such Anchor 1 nve
i nstruments for payment into the Escrow Account sho
T I'n case of resi AAKAARN MEDN ClArLv § £CHNDIFEHFBARNE HOR
| NVES TR
T I'n caseRexsfi ddaon AncAAKAARVEEDbDE€CAL HECHNDLE®ES
ANCHAORNVESTOR

OQur Company
I n
t

Bidders should note wamat tphree crcirbbevd meyx h@aBBIs mand h
arrangement between our Company, the Syndicate, the
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

facilitate collections from the Anchor Il nvestors.

El ectronic Registration of Applications
i The Designatededindtdeemeatpiparriiceast Hlonnse ufsaicnig itthesor
Exchange.
i The Desi gnat eudn denmteadnifeidé atrii s of sel ected fields
uploaded before 5.00 p.m. of the |Issue Closing I
i The Designatederdreetspomsedibari €0r any acts, mi st a
commi ssions in relation to;
€)) the applications accepted by them,
(b) the applications uploaded by them
(c) the applications accepted but not upl oaded
Bi dders, applications accepted and upl oaded
the Bid Cum Application Form aloond ewiStChs Brse log
Designated Branch of the relevant SCSBs for
bl ocking the necessary amounts in the ASBA |
Upl oaded by SCSBs, t he SCoSfBst hoer rtehlee vimensti ghG
responsible for blocking the necessary amoun
i Neither the Book Running Lead Manager nor our 1
responsible for any acts, mi stakes or errors or
€)) The applications admndptrenedbyardry ;Desi gnated
(b) The applications uploaded by any Designated
(c) The applications accepted but not wuploaded b
i The St oc ko fHxecrheaégnlgeect roni c facility for registerdi
waavailable at the terminals of Designated I nter
Period. The Designated Branches or agents -of Des
l' ine el ectronic r egeicstt rtaot itohne ocfo nadpiptliiocna ttihoants tshuet
oflfi ne data file into the onlinenga®ialtieti ¢ heomdea
I ntermedi aries shall upl oad the applications ti
This infvaswmaitli @aml e with the Book Running Lead Meg
i With respect to applications by Bidders, at the
DPs and RTAs Sschhaeldlulfeorawsarpdera f or mat given bel ow
Forms to Designated Branches of the SCSBs for bl
S. N(Detail s*
1 Symbol
2 I ntermedi ary Code
3 Location Code
4 Application No
5 Category
6 PAN
7 DP I D
8 Client I D
9 Quantity
10 Amount
*Stock Exchanges shall uni formly p-mestiibobedchaeadser | ength
i With respect to applications by Bidder s, at t he
I nter medt athmdd ol | owing information gadrnteaisryisrn g nt:
€)) Name of the Bidder;
(b) Il PO Name
(c) Bid Apmpl i cation Form Number ;
(d) l nvestor Category;
(e) PAN (of First Bidder, if more than one Bidde
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® DP I D of the demat account of the Bidder;
(¢)) Client I dentification Number of the demat ac
(h) Number of Equity Shares Applied for;
0] Bank Account detail s;
) Locations of the Banker to the | ssue or Desi
SCSB branch where the ASBA Account is mainta
(K) Bank account number
I n case of submission of the Applicati owebg a I
requicenmpltewte the abovementioned details and me
El ectronic ASBA Bid Cum Application Form number
The aforesai d Deswegrnea treedq ulanrteddhmeod ii anrei e@ed r ecei pt
acknowledgment to the investor, by giving the ¢
i nvestor, as a proof of having accepted the Bid
mode. The registration of the Application by t he
Equity Shares shalll be allocated / allotted eit!
Such acknowl edogmgot i wbll le eadndry oibtl § glaft i winl lo fn @atn
I n cas®RedtfaiNoBi dders and Ret aiwle mentd ibvei drueg le cRieddd
the technical grounds as mentioned in thkraRed H
no right to reject applications, except on techi
The permi ssion given by the Stock Exchanges to u
should not in any way be deemed or construed to
ot her requirements by oomrn@ompadyMandfer 8ahe Bbe
the Stock Exchanges; nor does it in any manne
compl eteness of any of the compliance with the
responsesrbithiety ifmanci al or other soundness of ou
any scheme or project of our Company; nor does
correctness or completeness of anyusf bhbhe doase
that the Equity Shares wild/l be I'isted or wildl C (
The Designat ewdebentgirmeditairmest il | 5.00 p.m. on t
the DP I D and Client I D uploaded in the online
Regi strarr egooitdhviiesd Idsag wme f r o m tvhael iSotlaoeceke | Eexcet hr aonngi ec  aar
details with Depositoryds records. I n case no cc¢
matches the three parameters, namely DP tloD,beCl i ¢
rejected.
The SCSBs shall be given (1) one day after the
bl ocked (Final <certificate) to the Registrar to
The details uploaded in the online |I PO system s
on such details for applications.
d of the Book
Bids received from various Bidderéd etchmrongltatl heg I
on the Bidding Platform of the Stock Exchange on
l evel s Thwaas\v anif loabmaeg iwint h t he BRLM at the end o
Based on the aggregate demand and price for Bids
representation of consolidated demand anwaprice
made available at the Bidding centres during th:¢
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Wit hdr awal of Bi ds

i RI tosu wdt hdraw their Bids unti/l Bi d/ | ssue Cl osin
during the Bid/ |1ssue Period, the same can be dc
Designated I ntermediary whoushbhottkidmgthfe tregqui s
the ASBA Account.

i The Registrgrnvtmcsttriiet]l sesu¢é o the SCSB for unbl o
Designated Date. QI Bs and NIIls can neither with:t

Price Discovery and Allocation

i Based on the demand generated at various price
findtlhesel ssue Price and the Anchor I nvestor 1ssu

i The SEBI | CDR Regul ations, 2018 wepreezedd yt @ hearil
categories of Bidders in an |Issue depending on c
pertaining to the percentage of Issue size avali
of the Bid ncuFmrAmp panidc aitn ot he RHP. For details ir
refer to the RHP.

i Und®ubscription in any catbhaegboweflexoepe @B @at
any other category or combination of categories
with the BRLM and the Designated Stock Exchange
Unsubsctibedi poQl B Category is not available fol

i I n case of under subosweari pt ® obh h e n e xshuebnstic svadmsd § © & Ip
permitted from the Reserved Portion to the I ssu
applicable to the I ssuer, Bidders may refer to t

i I n case if the Retai wasndividdalol moest othaaoat ég
proportionate basis, the category shall be all ot

i Al l ocation towdradhaoarhel ndviessctroertsi on of our Compan
BRLM, subject to compliance with the SEBI Regul @

Il lTustration of the Book Building and Price Discove

Bidders should note that this example is solely fol

excludes Bidding by Anchor I nvestors.

Bidders can bid at any pri @aes swimtehian Ptrh e ePrBiacae Bdnd.:

|l ssue size of 3,000 Equity Shares and receipt of fi

below. The illustrative book given bel ow asrhi oowss tphre
and is collated from Bids received from various inv

Bid Quantit Bid Amount Cumul ati ve Subscript
500 24 500 16.67%

1,000 23 1,500 50. 00%
1,500 22 3,000 100. 00%
2,000 21 5,000 166. 67%
2,500 20 7,500 250. 00%

The price discovery is a function of demand at vari

the desired number of Equity Shares is the price at

The | ssueron iwi tcho ntshud tBARLM, may final i-Off tRAei ¢essuie. ¢
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bel ow 22.00. Al Bi ds -caftf oBi dash oavree tvhailsi d sBiudes Pan dc e
in the respective categories.

Signing of Underwriting Agreement and Filing of Red
i Our colmgesmrtyr into an UnvdiedrewraigtrienegmeAngtr edeanteendt dF e b r
i A copy of Red Herring Prospectus will be filed

RoC in terms of Section 32 of Companies Act, 20!

Prlessue Advertisement

Subject to Section 30 of the Companies ActProzpEkIt ust
with the &d&C.gdrspsuwbel iasdhverti sement, in the form presc
Engleidih iBuwmssi 8afas@dardi dely circul ated EnHilnedsiht hahbson
Busi Sesasafar dvi dely <circulated Hi ndiar aediitoinbd smbdaafi | y
Laksh(deeewi dely circul ated Marathi daily newspaper) N

our Registered Office is slissatceddvOuUri Companystsane
Dat e, the Bid/|lssueB CBiod/ilngs ubDeat @l oasnidn gt hDeat @I. Thi s
provision30 odf Steltd i @oompani es Act, 2013, Shhlhédulbe Xnc
under the SEBI | CDR Regul ations.

The information set out above is given for the bene
and the members of the Syndicate is not | iable for &
l aws or regulat|ons,e wchai tceh onfa yt hoicsc uRr ocasfpteecrt utsh. Bi dd
make their independent investigations and ensure th
prescribed Iimits under applicable | aws or regul ati
Al'l ot ment Advertisement

Our Company, the BRLM and the Registrar to the 1Is
commencement of trading, disclosiimBngleidihlabesobfc®&m
Standarwi dely <circul ated EnHjlnedsiht hathb oSaéalnRda idh wed e w
circulated Hindi nati onal daily newspaper) and Mar
Mar at hi daily newspaper) Mar at hi being regional | a

situated

Gener al I nstructions

Pl ease note tlhnastt iQItBtsiwoamnadJItNBpiredrdreirtsted to withdraw th

of their Bid(s) (in terms of quantity of Equity Sha

during the Bid/ | ssue Period andBwidf{ htdsaweolCl beweug

Il nveweénae s owed to withdraw their Bids after the Anch

Dods

1. l nvestors must ensure that their PAN is Ilinked
of Direct Taxes notification dated Febdu8ept &@Bibe
17, 2021 and March 30, 2022, read with press rel

2. Check if you are eligible to apply as per the t
|l aw, rules, regulations, guidelines and approval
their Bids through the ASBA process only;

3. Ensure that you have Bid within the Price Band;

4 . Ensure that (other than Anchor I nvestors) you h
bank account or UPI | D, as applicable) and PAN
Bi dder ensure that you hawe trhe ntaixo nmmeudm tlheen ga dir roe
including the handle), in the Bid cum Applicati

5. Retlandi vi dual I nvestors Bidding using the UPI Me

have their bank account, where the funds equi val
is UPI 2.0 certified bW WNPBCIMm bef amg Hdbmhtet Deg it
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Ret ai l Il ndi vidual Il nvestors Bidding using the UI
Mobil e Applications and UPI handl es whose name
as displayed on the SEBI ngebhsicobereAnh &pPpl haatdil c
account of an SCSB or bank which is not menti on:¢
Read all the instructions carefully and compl et ¢
Ensure that the details about the PAN, DP I D and
is aagsiAlel,ot ment of the Equity Shares wild/l be in
Ensure that your Bid cum Application Form bearin
to the Designated Intermediary at the relevant |
the prescribed time.iRet@Pll Maeodhanidum, mBayWdeulm
with SyndicaSgndeée mae¢res Mesnbler s, Regi stered Broker
that the ASBA Form contains the stamp of such De
Al l Bi dderAsn c(Hootnhegst drhsa)n shoul d submit their Bids
I n case of joint Bids, ensure that-lfnkett Badkeac
hol der, as thehseagsneatmay d) tered first Bidder is
For m;

Ensure that the name(s) given in the Bid cum Aprg
which the beneficiary account is held with the I
Application Form shoafl dt lceo nRiari it obBiil d/d ¢ rh ewmoasme n e
the first holder of the beneficiary account held
is included in the Bid cum ApplicatioinfiFedmsn ®&a&
of joint Bids;

Bi dders should ensure that they receive the Ackr
signed and stamped by a Designated I ntermediar
Application For m;

Ensure that you have funds equal to the Bid Amo
before submitting the Bid cum Application Form
I ntermedi ari es;

Ensure that you submit the revised Bids to the s
Bid was placed and obtain a revised acknowl edgme
Except for Bids (i) on behalf of the Central or
courts, who, in terms of the SEBI circular date
PAN for transacting i n itthteeds ebcyuriinvesst omasr kveit g @
requirement of obtaining/specifying their PAN f
persons resident in the state of Sikkim, who, i
exetmpd from specifying their PAN for transacting
their PAN allotted under the | T Act. The exempti
appointed by the countshan&thoe ohvE&skearsm Fessdb
Details received from the respective depositori
owner by a suitable description in the PANufsidcel d
and (b)) in the case of residents of Sikkim, t he
same. Al ot her applications in which PAN is not
Ensure that the Demographic Details are updated,
Ensure that thumb i mpressions and signatures o
Schedule to the Constitution of I ndia are atte
Executive Magistrate under official seal;
Ensure that the category and the investor statu
proper upload of your Bid in the electronic Bid:¢
Ensure that in case of Bids under power of att
relevant documents, including a copy of the powt
Ensure that Bids submitted by any person resider
foreign and I ndian | aws;

Ret ai l I ndi vidual Il nvestors Bidding using the Ul
Mandate Request generated by the Sponsor Bank to
amount and subsequent tdnemitt oéfm faundsneilry amasea eof
Note that in case the DP | D, UPI I D (where appl
cum Application Form and entered into the onlin
Designated I ntermediaryh as tthhe headDP mdy WNé| dbd



Client I D and PAN available in the Depository deze

However, Bids received from FPls bearing the sa
event such FPls wutilise the MIM Structure and ¢
account number s, Client | Ds and DP | Ds;

Ensure that you Manwdcatae cRepd wastt hree ddPilved from th
m. of the Working Day i mmediately after the Bi
Il's making MIM Bids using the same PAN, and dif

| Ds, were required to submit a confi rmatl on t
e name of their inveatmemt whamdgesrhalilnbgudchi bar

their Bid cum Application For ms. In the abse
M Bids are I|iable to be rejected;

sure that Anchor I nvestors submit their Bid cit
sure that while Bidding through a Designated |
r Anchor I nvestors and RIBs bidding using th
termediary in a Bidding £BAtAcc anmrdt ,t haad ¢ pec iSIC
rm, is maintained has named at | east one bran
posit ASBA Forms (a |ist of such branches is

suckbesthes ws updated from time to ti me;
ure that you have correctly signed the autho
or have otherwise provided an authorizati
ectronic mode, fooubtoefungafantdstont hbeB.
Bid cum Application Form at the time of ¢
Il ndi vidual I nvestors Bidding using the U
d and verified by opening the attachment
z the UPI Mandat e nRetghuee satu tuhsoirnigz ahtiiso/ nh eorf
Pl Pl N, the Retail I ndi vidual Il nvesto
g the application details of the Retail
gneéateand have agreed to block the ent
i ssue a request to block the Bid Amount

3
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t
A
d he UPI Me

i vidual Il nvestors Bidding usi t
nt nd of the

i
(in e of single accou )
Applicatio ;
Il nd
n

rm;
Ret ai l ual l nvestors Bidding using the U
to maki nitial Bid, should also approve t
Bank to authorlse bl oc&ki ngviosded ubBidéd Amaurntal emnt
subsequent de of funds in case of allotment i
Bids by Elig s and HUFs for a Bid Amount
i
a

ng
a

3CTC7
(‘Dr—f
Z
Py}

Ret ai l Port , and Bids for a Bid Amount- excee
I nstitutional Portion, fesutehe pur f all oc¢
Ensure that the Anchor Il nvestors s i
The ASBA Bidders shal/l ensure that
d cum Application Form is |iable to be r
Application made using incorrect UPI han
n in th8ERBRhnexucel aAd ntoo tSlEEBI / HO/ CFD/ DI
b o]

i
i
e t be rejected.

Do not Bid for | ower than the minimum Bid si
Do not Bid/revise Bid Amount to |l ess than t
Do not Bid on another Bid cum Application
I nter medi ry;

Do not pay the Bid Amount in cash, by money or d:¢
stock invest;

Do not send Bid cum Application Forms by post,
onl vy;

Anchor I nvestors should not Bid through the ASB!/
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7. Do not submit the -368B Fankhsototangunofompany o
the Bidding Centres;

8. Do sobmit the ASBA Forms to any Designated 1| nt e
relevant ASBA For ms;

9. Do not Bid on a physical Bid cum Application F
Designated I ntermediary;

10. Do not Bifd a&tr iuet (for -Bnsgsi byt Qb Bal ahdv&ehor s) ;

11. Do not fill up the Bid cum Application Form suct
size and/ or i nvest ment [ i mit or maxi mum numbe:i
applicable I aws or reguliabli®ensnaoer mahkkeé maipnp laimoa it
the terms of the Red Herring Prospectus;

12. Do not submit your Bid after 3.00 pm on the Bid/

13. I'f you are a QI B,afdtoerno3. 0sOu bpmim. yoonurt hBei dQl B Bi d/

14 Do not instruct your respective banks to rel easete
process;

15. |I'f you are a RIB and are using UPI mechanism, dc
for each UPI I D

16. Do not submit the General I ndex Register (GIR) 1

17. Do not Bid for a Bid Amount exceeding 200, 000 ({

18. Do not submit incorrect details of the DP | D, ClI
details for a beneficiary account which is sus|
Registrar to the |1ssue;

19 Do not submit the Bid without ensuring that fun:a
bl ocking in the relevant ASBA Account or in the
UP I Mec hani slm,n kiend tbhaen l&J Pdlasacnawsn tf owheraki ng t he Bi o

20 Do not withdraw your Bid or | ower the size of yc
Bid Amount) at any st algrest iitfutyioan aalr el nav eltBo ror Ree
revise or withdrawuteheilrosBindgs Dwarttei;| the Bid/ | ss

21 Do not submit Bids on plain paper or on incompl
cum Application Forms in a colour prescribed for

22 Do not Ilink the UPI I' D with a bank account maintai
in case of Bids submitted by Retail I ndividual 1[I nv

23 Do not submit a Bid in case you are not eligible t
constitutional documents or otherwise;

24 Do not Bid if you are not competent to contract un
valid depository accounts as per Demographic Detai

25 Do not submit more than one Bid cum Application Fc
Il nvestor Bidding using the UPI Mechanism, do not s
and/ or UPI handl e t heatofi sSEBIt; | i sted on the websit

26. Do not submit a Bid using UPI I D, if you are not a

27. Do not Bid for Equity Shares more than specified b

28. RIls Bidding through the UPI Mechani sm using the |
or a banks which is not mentioned in the |list prov

29. Do not submit a Bid cum Application Form with thir
case of Bids submitted by Retail I ndi vidual Il nvest

30 Do not Bid if you are an OCB;

31 Do not submit the Bid without ensuring that funds
bl ocking in the ma&aldevant ASBA account;

32 In case of ASBA Bidders (other than 3 in 1 Bids) S
bids above 5,00, 000.

The Bid cum Application Form is I|iable to be rejec

complied with.

For details of grounds for techniseadher egeemcetriad n sl nd fc

Document .

Ot her instructions for the Bidders
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I n the case ofwdoédmrt anRideés ,i nt h én eB inchamea noef atphpee aBisd df & rr.
Depository account. The name so entered should be 1t
of only such first Bidders would be required in the
Bi ddeunl d be deemed to have signed on behalf of the
of the Bidder whose name appears in the Bid cum Appl
may be addressed t o sspuacthc hRidd ddeor hansd oma yh ebre addidr es s
received from the Depositories.

Mul tiple Bids

Bi dder should submit only one Bid cum Application F
Bids at three different price levels in the Bid cum
Bi ds. Submi s sicounm oAfp pal isceactoinodn BFodr m t o ei ther the sam
SCSB or Registered Broklemmamgpptdupht cane Foomsebeat il
number shall be treated as multiple Bids and are |

l nvestor Grievance

I n case-iosfsueenyorprpeost i ssue related problems regardi
Il nvestors can contact the Compliance Officer of our
Nomi nation Facility to Bidders

Nomi nation facility is available in accordance with
case of allotment of the Equity Shares in demateri a
the nominat i anher eDgeipsotse rteodd ywintahy prevail . For changin

their respective DP.

Submi ssion of Bi ds

i During the Bid/lssue Period, Bidders may approac
Bi ds.

i I n case of Bidders (excluoiffgpNike, antheQBBs)de Bt
SCSBs to block Bid Amount based on the Cap Price

i For details of the timing on acceptance and upl

requested to refer to the DRHP.

GROUNDS OF TECHNI CAL REJECTI ONS

Bidders are advised to note that Bids are I|iable to

i Amount bl ocked does not tally with the amount p:

i I n case of partnership firms, Equity Shares may
no firm as such shall be entitled to apply;

1 Bid by persons not competent to contract under
persons;

i PAN not mentioned in the Bid cum Application For

i Bids at a price |l ess than the Floor Price and Bi

1 GI'R number furnished instead of PAN;

i Bid for | ower number of Equity Shares than speci

i Bids -atf CRti ce by NIIls and QI Bs;

i Bids for number of Equity Shares which are not i

i The amounts mentioned in the Bid cum Applicatic
amount payable for the value of the Equity Shar ¢

i Bids for | ower number of Equity Shares than the

i Category not ticked;
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Mul tiple Bids as defined in the DRHP;

I n case of Bids under power of attorney or by |
documents are not submitted;

Bid accompanied by Stock invest/ money order/ p«
ature of sole Bidder is missing;

Bid cum Application Forms not delivered by the
ApplicatBod/ Fesme, Opening Date advertisement an
the DRHP and the Bid cum Application For ms;

case no corresponding record is available wit
mes of the Bidders (incl udihreg Dtelpeo sdrtdery dfarntan
P I'D) and the beneficiaryds account number ;

ds for amounts greater than the maxi mum per mi
d

d

a

r

=a =4

= —a -
2}
«
=}

by OCBs;
r¥J&ns ot her thans in reliance on Regul atic

= =4 =4 =4

the bank account to block t
rm at the time of blocking

upl oaded n the terminals of the Stoc
confirmation is received from SCSB fo
i n t

n

ate funds in
plication Fo S |
t o] k
o] i r
S

= =4 =
=
=5 —
(¢

SCSBs where a separate account in i
ASBA Account in the Bid cum Applicatio
irst Bidder;

y any persons outside 1In

hat do not comply with t

y persons prohibited fro

her regulatory authority

y persons who are not eligible to acquire
r I

s

p

s

n

dia if not in comj
he securities | aws
m buying, selling

=a =4 =4
v9)
o
"

i
ules, regulations, guidelines, and appr o\
of ASBA Account not prownded in the Bid
|l oaded by QI Bs after 4.00 pm -lomsttihteutQIloBn
uploaded after 4.00 p.m. on the Bid/ |s:
the Bid/ | ssue @l oSstioncgk [Eaxtceh,anwrel.ess ext ¢

| aws,

= =

Bi ds wu
Bi dder
p. m. o]

details of instructions in relation to the Bid

Bl DDEWEBRE REQUI REOTHOTHAT I N CASE THE PAN, THE DP |
MENTI ONED I N THE BI D CUM APPLI CATI ON FORM AND ENTER
APPLI CATI ON SYSTEM OF THE STOCK EXCHANGES BY Tt
I NTERMEDI ARITES DO NOT MATCH WI TH PAN, THBLIEP IIND TAINED
DEPOSI TORY DATABASE, THE BI D CUWUWNSAIPABUEATO OBNE FFORIMEC T

Basis of All ocation

1 The SEBI (I CDR) Regul ations specify theatad d@rciad g
of Bidders in an | ssue depending on compliance W
to the percentage of | ssue size available for a
cum Applicati oohDRHPo.r nkoan d eitraitlhse i n rel ation to a
RHP

i Und®ubscription in any cabsbbowedekxoept @EB @at |
any other category or combination of categories
the BRLM and the Designated Stock Exchange and
Unsubscriiomed npadxlItB Category is not available for

i I n case f under sudoveri pgtoi drhei rexstlemstd roidpites,wad pm

Qo

permitte from the Reserved Portion {sabtskhei psso
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applicable to the I ssuer, Bidders may refer to t
Al |l ot ment Procedure and Basis of All ot ment

The Al l otment of Equity Shares to Biddeweretdmdet ha

proporti onRadtdarblesito.r Nad | | be All otted I ess than the
shar Betlamdi vi dual Il nvestor Category and the remaini
proportionat ewabseqqiud.r efdhd ol ssweri ve a mini mum subscri
case the I ssue is in the namtesubsofi Ptfen fmay Balebe

BASI S OF ALLOTMENT

i For Retail I ndi vidual Bidder s
Bids receiReetan it oBmdtdleer or above the I ssue Price
determine the total demand under this category.
Bidders will be made at the | ssue Price.
The Issue size dassi Alut oomahnt amad KdMB Bi dders sh
Ret ai l Il ndividual Bidders who have Bid in the |
Price. I f the aggregdgat d ebesma rhth2nj 4o qleiqduyad Sttevg e sy
above the I ssue Price, full Allotment shall/l be
valid Bids.
I f the aggregate demandl?2,n4d &l x aSegoney ats agr e
Price, the All ot ment shal/l be matge6BENOUIia yp rSohpaoretsi
i n mul @i pEgBusi toyf Shares thereafter. For the metho
bel ow.

i For -Nostitutional Bidder s
Bids receivadtftami dlonal Bidders at or above the
determine the total demand wunder t hilsn sctaitteugtoiroyn
Bidders wil/| be made at the I ssue Price.
The I ssue size |l ess Allotment to QI Bsl nsnd tRdt ain
Bidders who have Bid in the |Issue at a price tha
demand in this ceadweaoiEgdd®iol gpsShahaeas ar or abov:
Al'l ot ment shadhsbhéetmadentd Bodders to the exten:
I n case the aggregate demalB3dE@wWiOt Wi Shameéegatr yoi s
Price, All otment shal/l be made Db,n6BEOupt gp Shiair @1sa
mul ti dl &®Owift y Shares thereafter. For the metho
bel ow.

1 For QI Bs
For the Basis of Al l ot ment to Anchor I nvestors
Regul ations or RHP / Prospectus. Bids received f
Portion) at or above the bssde¢ePmioe mhgy betglo
category. The QI B Category may be avail able for
to or greater than the | ssue Price. All otment st

@ I'n the first instancé&wafl [tokatQloBh R ®r tMiud nu ad h &luln dks
(i) I'n the event that BiS%ef by hdMuQuUBI PBuhdoexcaetk

Funds shall be done S5%wof atphereo@Qo0Bt Ponatenbasis
(ii)ln the event that the aggrega®®e®fddeimandl Br dra1
then all Mut ual Funds shalll get full All otm
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(b)

)

(b)

|l ssue Price;

(iiiBquity Shares remaining unsubscribed, i f any
for Allotment to all QL B Bidders as set out
I n the second instance Allotment to all QI Bs shc¢
(i) I'n the event that the oversubscription in th
Bids above the Issue Price shall be allotte
mini mUmo6Bdoui ty Shares Jan@qdum t mu ISthiap I&8o f dhfer e a

the QI B Portion

(ii)Mutual Funds, who have received allocation a
Shares Bid for by them, are eligible to rec:
mini mimeEdJoui ty Shares 1lan6lBgOu nt muBShapkest bérea
ot her QI;B abhiddder s

(i1 iyndeubscri pi% odn thel @QwB Portion, if any, from
for allocation to the remaining QI B Bidders
to QI B wkimdndte rbse mo L 2E @dWdiatny Shar es.

Al l ot ment To Anchor Investor (I f Applicabl e)
Al l ocation of Equity Shares to Anchor I nvestors
di scretion of the Il ssuer, in consultation with

requirements:

(i) not more than 6O0wWer rod rteheu ildotP@tr ¢éd ono Anchor
(ii)onthird of the Ancweore Irnebgeusetsoerr voar tfioon d o mes
Funds, subject to valid Bids being received
at which allocation is being done to other A
(iiiadll ocation t oweArne hroebged inowee sdt mdrisscr et i onary ba
maxi mum number of two Anchor I nvestors for a
of two Anchor I nvestors and maxi mum number
t han 2 crocrerasdsulpj ot ta@85mini mum all ot m
Il nvestor ; and in case of all ocation above t
i nvestors and a maxi mum of Up BSoacthwemtvesftiove
an additional 10 such investors for every a
shall be permitted, subject to a minimum al/l
A physi wapr dopaorked by the Registrar on the basis
received from Anchor l nvestor s. Based on the pl
consultation with the BvRelsM,nts ea eCcANe da nAdn cihfo rr elgnuvi e
Anchor Investors will be sent a revised CAN with
of Equity Shares allocated-itho dsauceh fAlonrc hppay mennvte ¢
amount. Anchor I nvestoaddateohhkenameguontsedbebngpe
the I ssue Price and the Anchor I nvestor Al-l ocati
in date referred to in the revised CAN. Thereaf
l nvestors.

BASI S OF ALLOTMENT FOR QI BS (OTHER THAN ANCHOR
CASE OF OVER SUBSCRIBED | SSUE

In the event of Subeciisbed,ohideagll O©ve@etr he Basi s
consultation with the NSE Emerge (SME platform
al |l

ocation may be made in marketable | ots on pr
@) The tot al number of Shares to be allocated t
proportionate basis i.e. the total number of

inverse of the oversubscthieptciadegroatyi onu( nn u mplb e
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of Shares applied for).

(b) The number of Shares to be allocated to th
proportionate basis in marketable | ots (i.e.
of the over subscription ratio).

(c) For Bids where the proporti onabtdepuat yotshanmtes
all otment will be made as foll ows:

(i) Each successful Bi dedg@ui tsythadHarbes ;aldmd t ed

(ii)The successful Biidder sodtoroft htahe ctadteaglor y
draw of | ots in such a manner that the t
is equal to the number of Shares worked

(d) I f the proportionate allotment to a 1B,i6&ddCer w
equity shares, the Bidder would be allotted
1,6e000ui ty shares subjeclt, 6e0Og0uat mi shmomsal | ot mi

(e) I f the Shares allotted on a proportionate be
to the Bidders in that category, the balance
against any category, whHearce ethhe falrl ptrtogpdr$h a
the successful Bidder in that category, t h
adjustment will be added to the category conm
of Shares. I f assaofesobhdbhgt obflptto@guihtey ne
Shares, results in the actual all otment beir
may be higher at the sole discretion of the
| ssue specified under tthlei LCapRHR.I Structure

Ret ai |l I ndi vidual I nvestor' means an investor- who a
Il nvestors may note that i nwaasse poDpov el omafierabliaisd dsd

in consultation with NSE.
FIl ow of Events from the c¢closure of Bidding period (
1 On T Day, RTA To validate the electronic bid det

final certificates received from the Sponsor B
Syndicate ASBA process with the electronic bid ¢

i RTA identifies cases with mismatch of account ni
account I|linked to depository demat account and s
with third party account for rejection.

1 Third party confirmation of applications to be ¢

1 RTA prepares the Iist of final rejections and ci

revi ew/ comment s.

i Post rejection, the RTA submits the basis of all/l

i The DSE, post verification approves the basis ar
a random number generation software.

i The RTA uploads the drawal numbers in their syst
mentioned bel ow

Process for generating |ist of allotees:

i On the basis of the above, the RTA -wll btweek, opt
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the fund transfer |l etters and advice the SCSBs
reverses it to 12345687 and if the ratio of all
create | ots of 7. dfbyt hBeSH riaswa3 aonfd |5 ttsh epnr otvhi ed es
5th application in each of the | ot of the categc
category.

i I n categories where there is proportionate all ot
basedowrrtshudbscription ti mes.

1 In categories where there is undersubscription
applications.

RTA -awi l 6t wee&, optep &l

On the basis of the above, t he
the SCSBs to debit or u

transfer | etters and advice

| ssuance of All otment Advice

i Upon approval of the Basis of All otment by the I

i On the basis of approved Basis of All otment, the
the allotment and credit of equity shares. Bidd:¢
accept the EquityotShar eso tthhaetm npauyr stueendl It o t he |
Manager or the Registrar to the I ssue will disp:
all ocated Equity Shares in the Issue. Thkbiddspagt
and irrevocable contract for the All otment to s

i |l ssuer wi l |l make the allotment of the Equity Sh
the successful Bi dderssuclhe pdsariet carsy mfacyc obuen tp rweistchriil
|l avsom the | ssue Closing date. The I ssuer al so

Depository Account is compl et

ed within 1
are transferred from AIBSBAc Pubdsu

(one) v
e hssoenfAcobunhet
The Executive Director /-t ManBgshgnd®iedcSbochf ENSEang
Running Lead Manager and Registrar to the Public | s
all ot ment is finalized iinn accfoaidmnanrd wpt bperhemaErEmBer

Designated Date:

On the Designat edt rdaantsef, e rtsh et hSeC SfBuisn dssh arfd pr esent ed by
Public | ssue Account with the Bankers to the | ssue.
|l etters of regret along witiht ired uthnad toheleme ope ctrievda t
any within such working days as may be required und

The Company wil/ intimate the details of allotment
securities under relevant provisions of the Compani

I nstructions for Completing the Bid Cum Application
The Applwieadeaet irorengsuibmeédt ed on the prescribed Bid Cum
LETTERS in ENGLI SH only in accordance with the inst:i
Form. Applicawedmrabiet too bmade | ect ed:p aAppl ibcaatki arcs c
using third party WRIH elalbllei ntkoe db eb arnekj eacctceodu.ntBi d Cum
the stamp of the Designated | nter mehdidaor ineost. bAeSaBA tBhi ¢
the Designat ende rlenjt eatmed.i ari es,

SEBI, vide Circular No.CIR/CFD/ 14/ 2012 dated Octobe
investors to submit Bid Cum Application Forms in pu
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Exchanges, who may not be syndicate members in an i
Centre is availabl e vomw.tnhses i welb M tcdsnaofvi BE tio. ébor oac
l nvestors by substantial, enhancing the points f o
Cl R/ CFD/ POLI CY CELL/11/2015 dated November 10, 201!

TransftramdebDepository Participants registered with
Public | ssue with effect front January 01, 2016. T
di sclosed is avail ahWwew.oms ¢ ihrediwebsames of NSE i . e

Bidder 6s Depository Account and Bank Details

Pl ease note that, providing bank account details, P
Cum Appl i cvaamiaonnd aRRoorrry and applications that do not ¢
Bi dders should note that on the basis of name of
Participant Il dentification pumbéedednbbyBehemi chatfieA
Form as entered into the Stocke Elxxdwmer gwei lolnl d mtea isry sftr
the demographic details including address, Bidders
referred to as ' Demographic Details'). Thesé& Dédmogr
Bidders including mailing of the All otment Advice.

Application Form would not be used for any other pu
By signing the Bid Cum Application Form, the Bidder
provide, upon request, to the Registrar to the | ssu
Submi ssion of Bid Cum Application Form

Al l Bid Cum Applicatweome bormsed ul 9 tloempDesiednat ed I
intermedi aries shall, at the time of receipt of ap
counter foil or specifying the apphpgcacicept admbéae

Application Form, in physical or electronic mode, r
Communi cations

All future communications i n conwneexetdroens svéd ht Aptph @ c
the I ssue quoting the full name of the sole or First
Account Details, number of Equity Shares applied fo
t hDeesi gnated Intermediary where the Application was
slip.

I nvestors can contact the Compliance ©fsfsiuceerororp otshte
related probtemsesi pucbf abenbars of allotment, credit
accounts, etc.

Di sposal of Application and Application Moneys and
The Company shall ensure the dispatch of All ot ment

Depository Psaurbtmicti ptalmmet sd cacnudment s pertaining to the
(two) working days of date of All otment of Equity S

The Company shall use best efforts to ensure that a

and commencement of trading at NSE SME where the Eq

(Three) wor ki nCg oksaysy fDracdme .l ssue

I n accordance with the Companies Act, the requireme

Company further undertakes that:

1. Al l ot ment and Listing of Equity Shares shall be

2. Giving of Instructions for refund by wunblocking
days of the I ssue ClosingDbDate, would be ensured;
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3. I f such money is not repaid within prescribed t
it, then our Company and every officer in defaul
to repay such applicapgreancrmobneedy, unwdetrh SHEBIler Els €I
Companies Act, 2013 and applicable | aw. Further,
2013, the Company and each officer in default ma
a case

Right to Reject Applications

In case of QI B Bidders, the Company in consultation

reasons for rejecting the same shall -Ilmestgrtaviidendalt d

Ret ai l I ndividuatd, Bidde€Cemwaonyabat a right to reject

| mper sonati on

Attention of the applicants i sudsepxeadiofni c(all)l yofdr S evant
Companies Act, which is reproduced bel ow:

fAny perdson who

A. makes or abets making of an application in a fic
for, its securities; or

B. makes or abetud t npkengmpeofications to a company
combinations of his name or surname for acquirin

C. otherwise induces directly or indirectly a compa
or to any other person in a fictitious name, sha

The | iability prescribed under Section 447 of the (
l akhs or 1% of the turnover of the company, whichev
be | ess t hpaenr ésoitde nmdamtghsup to 10 years and fine of ar
in the fraud, extending up to three times such amou
term shall not be | ess htéhraammu d hirrewo lyveeas san dmaurhterl, e
per cent of the turnover of the company, whi chever
guilty of such fraud shall be puni shabe eyewnirtsh ormpwiit
which may extend to 50 lakhs or with both.

Undertakings by our Company

OQur Company undertakes the foll owing:

(i) thceompl aints received in respect of the | ssue st
satisfactorily;

(ii)that i f the All ot ment is not made within the p
subscription amount received wil/| be refunded/ u
l aws, failing which itnhtee rBeisdtd ewisl latb et hdeu er attoe bper e
| aws for the delayed period;

(iiitYhat all steps wil/| be taken for completion of
trading at alll the Stock Exchanges where the EQq
Wor king Days of the bBi d/tlhesud illeoaisngnaDatbe @mr esw
| aws ;

(iv) the funds required for making refunds/ wunbl ocki
as per the mode(s) disclosed shall be made avail

(v) where refunds (to the extent applicabl e) are m
communication shall be sent to the Bidder withi
details of the bank whemwéthefamopdatshald ebkxpect ed
credit of refund;

(vi)that i f our Company does not proceed with the
Al l ot ment , the reason thereof shall be given as
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under the applicable | aws of the Bid/lssue Clos
newspapers -Whsue bbHeeptriesements were published.
Equity Shares are proporsmead tpr dmeptlliysted shall al
(viit)hat if our Company, in consultation with the E
Date, our Company shall be required to file a fr
Company subsequently deeitdlesr ¢af peonceed with the
(viiRrnNnomoterds contribution, if any, shall ;be brougt
(i x)that adequate arrangements shall be made to coll
and Anchor I nvestor Application Form from Anchor
(x) no further issue of Equity Shares shall be made
Prospectus are |listed or wuntil the Bid monies a

of -hiost i nsgy b sucnrdieprt i on et c.
Undertakings of |Issue Proceeds

The Board of Directors of our Company certifies tha

i Al monies received out of the | ssue shall be ¢
the bank account referred to in sub section (3)

ii. Details of al | monies wutilized out of the 1 ssu
di sclosed till the time any part of the issue pr
bal ance sheet of ourpocsephhoy whidc¢lkasuolg mbei ps |

iii.Details of all unutilized monies out of the | ssi
head in the balance sheet of our company indicat
i nvested,;

iv. Our Company shal/l comply with the requirements
di sclosure and monitoring of the wutilization of

V. Our Company shall not have recourse to the | ssu
the Equity Shares from the Stock Exarhdange where

vi. The Book Running Lead Manager undertakes that th
| ssue shall be attended by our Company expeditic
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RESTRI CTI ONS ON FOREI GN OWNERSHI P OF | NDI AN S

gn investment in Indian securiti&evesnmegul afe
EMA. While the Industrial Policy, 1991 prescri
t ment can be made in different sectors of the
i nma&y timenmade. Under the I ndustri al Policy, un
y permitted in all sectors of the I ndian econc
g i nvestor i srersecqguibreedd ptroo cfeadlulrcevs cfeorrt aviark ipng s
rned ministries/ departments are responsible fo

O+~ n —om
OO0 ~ScCc oo 0
S-S D o< ao-—=
ocooTo

Government has from time to time madeaeanpgolpir@y sp
eases. The Department for Promotion of I ndustry
ernmentaofi eEndkaown as Department) DRFA dl)Tn d u sstsruieadl
Policy, which is effective from October 15, 202

ases and clarifications on FDI i ssued by
WwDI | Pblei #al id untd IcitrheeulDa&rl.l TUn sesru etsh ea nc wr
rect invest ment is permitted in the medi
with certain prescribed conditions.

o—~NT T H
coo—~-gowo =
ITNODO < T

e transfer of shares bertewseiedne naan dlonedsi anno tr erseiqdueinrte @
-, provided that (i) the activities of the invest
d transferhdopsonmbdbsi ansrattthe TakeoiveeantReghidrae h c
thin the sectoral |l imits under the FDI policy; an:
the SEBI/ RBI . For furithdrorddtnavielss mefnttsh e ya gNRrl esg ¢
sebsfiue PiBiceassuby EDIi ghdHbtde NRTBicads ubdg omP2issd gag, 8
ctively.

r the existing policy of the Government of 1| nd
ue P& ocreps e

accordance with Press Note No. 3 (2020 Ser
uments Rul es, any investment, subscriptio
hd e awietsh | lamadli @ oor where the beneficial ow
of any such country, wild.l require prior a

r, in
tr
i c
en

e MPEMA Nomst r uummetnht esr ,Ruilmest hee event of transfer 0]
re
ai

ns
w h
i z

foreign di ct investment in an entity in India, direc
the aforesaid restrictioinf tphue vheme f isawicehl savbrseerqauteing wih
Government of I ndi a. Further mor e, on April 22, 2020,
similar amendment to the FEMA Rul esv.i cka cahb oBuitd d etrs sahba uli
in the | ssue. In the event such prior approval of t he
obtained, the Bidder shal/l inti mate our Conrpoawmal aaldo ntg
with a copy thereof within the | ssue Period.

The Equity Shares offered in the |Issue have not been a
any state securities |l aws in the United States, and un|
St at es, excoepatn peuxresmpatnitont from, or in a transaction not
the U. S. Securities Act and applicable state securiti ¢
and sold (i) out si de oft rtahnes aldrtii toends Stnatreesl iiamcef fosmh oRee
Securities Act and the applicable | aws of the jurisdic

Equity Shares have not been and will not be regi st
a and may not be offered or sold, and Bids may not
hpphiecable | aws of such jurisdiction.

E_—|

he
ndi
it

The above information is given for th
not | iable for any amendments or modi
date of thiisddRmres pact vasdviBed to k e
Equity Shares Bid for do not exceed t

e benefit of the

fication or chang
their independen
he applicable | inm
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SECTI ONTIbvBESCRI PTI ON OF EQUITY SHARES AND TERMS OF
ASSOCI ATI ON

Pursuant to the Companies Act and the SEBI I CDR Reg
the Articles of Association areseetaiohethabel o We e
them in the Articles of Association. Each provision
the Articles of Association and defined termsibarei
The following regulations comprised in these Artic
resolution passed at the ExXulayordd9na’2@d&E&eneuvtl o Mekt
entire exclusion of, the regulations contained in t

MAI N ARTI CLES OF ARTICLES OF ASSOCI ATI ON

PARTA

1. The regulations contained in Table F, in the Scl
to any Cwormpvaindiess Act, shall not apply to the Comg
contained or expressly made applicable in these

2. a. The Regul ations for the management of the Col
and their representatives shall, subject to an
reference to the repeadidnrlahtboaltn:G)nR@gul“nadlcbns
under the Companies Act, 2013, shall be such as
b. These Regulations shall be binding on both t
be deemed to have joined the Company on the for

3. The marginal notes hereto shall not affect the ¢
the following expressions shall have the foll owi

I nterpretation

i AAcme&ans the Companies Act, 20¢&Bactmamy shateopdr
being in force and the term shall be deemed to
to the relevant Artics$ei nnthwvbsehArnthieclsas dancer any
so far as may be applicabl e, including Rul es.

i | shakl sméan a) in case of natur al persons

to be Affi iates of such natur al persons
i

ndirecddry diorngatol dri nign dirr eCo

(
d il
n directly or
S ed person.

uch speci fi

iii . PMArti eneesnd the Articles of Association of t he Cc
from time to ti me.

iv. RPArticled or uARegsal athieomdont ext ot herwise requir
comprised in these Articles.

V. Al deramd t éroats loal | include the maki ng of addi f
substitutions.

vi. fAnnu@ener al o0Menetainrsg a Gener al Meeting of the Me]

provision of Section 96 of the Act.

vii .AAssoci at ei Cormplaamtyidon t o another company, means
has a significant influence, but which is not a
and includes a joint venture company. For the pt
(a) Asignificant influenceodo means Control of at

business decisions under an agreement ;
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(b)

joint ventured means a joint arrangement w
rrangement have rights to the net assets of

ifFAudi @ omsans and includes those persons appointe
terms of the Act.

i x. ABoard of o DBoad diom srel ation to the Company, mean:
of the Company or any Committee of the Board d
applicable provisions of the Act;
fBody Coo podoatipeo roatiinocnn udes a company incorporat e
incbude

(a) a -operative society regi sdpereat iuna esoaingt il aw

(b) any other Body Cacrompraatye acGnatefbh eiendlg iam t hi s
Government may, by notification, specify in

i. MBook and RBmperd ordo Hanpcelrude books of account ,

documents, minutes and registers maintained on |
ii.lBooks ofOoOAccolumdses record® maintained in respec
(a) all sums of money received and expended by t

receipts and expenditure take place;

(b) all sales and purchases of goods and service
(c) the assets and Iliabilities of the Company,; a
(d) the items of cost as may be prescribed wunde

belongs to any class of companies specified

i i ifCapiot aneans the share capital for the time being
the Company.

i v.AiChai romaGhoai r pselraslolndomean such person as IS nomine
Article 99(a) (Chairperson of the Board)) herei.
v. fiCharngeeabn s an i nterest or lien created on the p
undertakings or both as security and includes a

vi .AiChief Finameiaal a@f pecsod appointed as the Chi e

vi iflContor slhall include the right to appoint a major
policy decisions of the Company, exercisable by
concert, directly or findieiecshwynr eihrodIdu diign @ rb ynawnie
agreements or voting agreemenCentond lidGeod iy oot h erg
shall be construed accordingly.

Vi ifiCouor tmédans
(a) the High Court havVviamgoputiosdihet ipdémcienat whi
Company is situate, except to the extent to
Court or district Courts subordinate to that

(b) the district court, in cases where the Centr
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x

district Court to exercise all or any of 't he
the scope of its jurisdiction in respect of
district,;
(c) the Court of Session having jurisdiction to
Company Law,;
(d) the Speci al Court established under Section
(e) any Metropolitan Magistrate or a Judici al Ma
any offence under this Act or under any Prev
x . iDebeatunel udes debenture stock, bonds or any ot
whet her constituting a Charge on the assets of
ADi reate@amsod a director appointed to the Board of
i .ADi videindcl udes any interim Dividend
i ilDocumnenithcl udes summons, notice, requi sition, (
i ssued, s epnutr sauranlceptofint hi s Act or under any ot
ot her wi se, mai ntained on paper or in electronic
i ifExecuwt dodrmifinirsd rmeaans a person who has obtained
as the case may be from a Court of competent | u
Certificate authorizing the hol d&handerebfthe
Member and shall al so include the holder of a
Section 31 of the Administrator General Act, 19¢
i ViExXtraordinary d&emean$t drpeExbhgaordinary Gener al
called and constituted and any adjourned hol di ng¢
v.iFi nanci alo Sitmtreereantti on t @& the Company, i ncludes
(a) a balance sheet as at the end of the Financi
(b) a profit and | oss account for the Financi al
(c) cash flow statement for the Financial Year;
(d) a statement of changes in equity, if applica
(e) any explanatory note annexed to, or forming
above.
vifiFi nancioali nYearl ati on to the Company shall/l mean
Isday of April of every cadeynwdaf Mewmchaofl ehdi fig
year .
viGener al OMenetaintga meeting of Members.

viAdlh. Wrad t awng i tt einncl udes printing l'ithography an
reproducing words in a visible form and shall
transmission.

i xlKey Managerioal mePaenrss otntne |l Chi ef Executive Officer

Manager; the Company Secretary,; Wholetime Direct
more than one | evel belbwmehempl ogmeotdeciviymaie £ Qi
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as Key Manageri al Personnel by the Board and su
in the Act and the Rul es.

.iLegall Repbememnnhatavperson who in | aw represents
iiManagemeans an individual who, subject to the s
of Directors, has theumanagée¢emaht yot htehewhwh @l e of
and includes any Director or any other person o
called, whether under a contract of service or 1
iManagi ng oDimeaatsom Director who, by virtue of th
with the Company or a resolution passed in its C
with substantial powers of mandgemehude$ &ahbBPiaét
the position of Managing Director, by whatever 1
ifiMe mboernseans the duly registered holders, for th

.
case of Shares held in dematerialized form such
the records of a depositary.

iMMond hmeans a calendar mont h.

viNati onaldo Hhelaindayand includes a day decl ared as N
viOf fd creeans t he Registered Office for the time b
viOf f bcémcl udes any Director, Manager or Key Man
with whose directions or instructions the Board

accustomed to act.

viDrdi nary ®Rea®pgadii oln Reslhalult i bave the meanings a:¢
114 of the Act.

iffaiugp in relation to shapes includes credited as
iPersonébpnll mean any natur al person, sole propr
government al authority, joint ventur e, trust, a
whet her or not having separate | egal identity).
.APrevi ous Commepaannsy tLhaewoCompani es Act , 1956 (1 of
the said Companies Act, 1956 (1 of 1956)
iAPromgans an instrument whereby any person i s &
Meeting or poll and includes attorney duly cons/H
iiRulmesans the applicable rules for the time beir
the Act.

i VRSecr erteaarnysb a company secretaryeatsi adref({hledofi nSed
Company Secretaries Act, 1980 who is appointed |
a company secretary under tnhis Act and is a Key

.AiShameans a share in the Share Capital of the Co

iASubsisdgharkrlohave the same meaning as the term i
he Act.

—

iiThe Companyo or mdans RLaknpamnmnydMedi cal Technol ogi
aforesaid.
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| vidiTihese pmeeasnesnttshbe Memor andum of Association and

fr

amed or as altered from time to ti me.

|l i xAThe Regi stemeahsMéembeRegi ster of Members to be
t he

Act and can be kept anywhere in or outside |
ATri bmeahs the National Company Law Tribunal cColt
i . AVari asthiaddo i nclude abrogation; and fAvaryod shall

ii . AVoti ngmKRamghtohe right of a Member of the Compal

or

by means of post al ball ot .

i i iAWhoTieme Diirrcltwde®s a Ditémeoemphotymenwholfethe C

f

nu
an
Ar

O0OT Y "0~~~ "vOoCUnNW
oocom<oosScaQ———+Sc T

Yeamedbans the financi al year and Words importin

mber and words importing the masculine gender
d neuter gender. Unl ess the exptessi ondhec ovi 52
ticles shall bear the same meaning as in the /

rds importing the singular number shall i nclud
shall, where the context admits, include

|l ess the context otherwise requires words and
me meaning as in the Act

blic company
e Company is a O0Public Companyd within the me:

Share Capital and Debenture

>

orized Capital
authorized share capital of the Company sha
ciation of the Company.

w o -~
o

the Board
Act and these Articl es,

es under Control f
e
he Board of Directors who
S
t

0
ecgr awi ¢ihens of th
t
n

o T

r the contr ol of
hem to such Pers
ar or (subject t

,msi na nsdu ccho mpariotpioorntsi oann da nedi
he compliance with the pr
time to time think fit an
r Persons the option or r
h consideration as the
Compamy of paymemboopiemntfy
d transferred or to be tr
r or to be +eomwdearaddde e Mma
C pany for the conduct of i
l'y paid up Shares and if so i
o

n

o]
o}
as they may from
e to any Person o
c
é
r

© —3

C
i me and for s |

O FTIT< O®T O~

® = —

ot¢alble gn vemarnes asitya per son or
er al Meeting.

o © T T

s of Share Capital
Share Capital of the Cempany shall be of t wi

Equity share capital

i with Voting Rights; or
ii. with differential rights as to Dividend,
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10.

11.

12.

13.

and the Rules; and
b. Preference share capital

Debentures

Not withstanding anything contained in these Art
ot her aprpdviicsaibdmee of the Act or any other | aw for
may i ssue Debentures.

Redeemabl e Preference Shares

Subject to the provisions of the Act and Rul es,
Shares which are, at the option of the Company,
of 20 (twenty) year anfdr ahhet tesobdtue i ®fn talud ihrorii 3
the manner, terms and conditions of redemption.
Variation of Rights

I f at any time the Share Capital is divided intc
(unl ess otherwise provided by the terms of issue
of the Act, an d nwhaentyh eérs dreimogt wohuen dC u p , be vari
such number of the holders of the issued shares
at a separate meeting of the holtdreeg sAwtf. t he shai
Share Certificate

A certificate, issued under the Common Seal of t
shall be prima facie evidence of the title of 1t
(aBvery Person whose name is entered as a Membe|
receive within two months from the date of all ot
of application for thiessiegimsdavn sduwlmnoof comamds fi ar
of any of its Shares as the case may be, withi|
provided:

i one certificate for all his shares without p
ii. several certificatesgnéa normamdkred abwfl ehil ©t shareg

t wenty rupees for each certificate after the

te so i ssued shalll be under I

Every a
s of Shares i nupr etshpeerceto no,f awhdi
u
a

r
tinctiywv n
scribed fo
e may b a

Inyd saing naeudt hboyr itzweod [pierrescotno rosr a
'l specify thapShareesotha whi

OT o

v =~ — o
nw o n>~—

t of any Share or Shares held joint
n one certificate, and delivery o
ficiednetr sdelivery to all such hol

0w -~
>S0n o
Q n -~

—~
o

~
_|
>
(0]

provision of this Article shall mut ati s

share certificate be worn out, defaced, r
f for endorsement of transfer, then upon |
icate may bd i §samsy certiéucahereef]| oah
satisfaction of the Company and on exe
[ i foi

c i fi

o]

-~ D
O o<

c
cate in hiéeostheredet
at e. Every cer cate under this Arti
or on payment f such fees (which shal

| awhabt phesbrirbetoPsovided that no
es in replacement of those which are ¢
ck thereof for endorseameged of ort raegif £
er, transmission, probate, succession cerf

or

u

iven, a new cert S
t cl
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age, Power of Attorney or similar other

t hat not withstanding what is stated a
on or requirements of any Stock Exchang:¢
es Contracts (Regulatioonlesdcappbbb6ablt eat

i sion mdt dthisappttygrcdies Baldémht ures of the

ot bound to recognize any interest in ¢

rdered by a Court of competent juris
sions of the Act, the Company shall/l be
e register oas whhoes eh onlacheer amfp eaamrys saesc urhie
in the records of the depository as the
ize (even when having notice t,hefruetoufr)e
Il interest in any share, other claim or
these Articles otherwise expressly pro
e outherr itchhatn tameraedbtsm,! i n accordance wi't
regi stered as the holder thereof but th
re in the joint namewoof oanyutrwo vomr smoife

e o< o
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o
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res are held in dematerialized mode, t he
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nt erest of the beneficial owner and t he
mutt @tsi sdamptigndesgscept where the Act otherw
other securities including Debentures of

on

Company may exercise the powers of payi
on in connection with the subscription t
nt of the commission paid iom tRlge emanner k
he Act and the Rul es.

rate or amount of the commission shall N
S .

commi ssion may be satisfied by the payme
es or partly in the one way and partly i
i ssue of capital

e faitme,nyt he Company proposes to increas:
her shares, such shares shall be offerec
the rules made thereunder:

ersons who, at the date of the offer, ‘
ortion, as nearly asipcisth@aumstcampddsal admi f
ing a letter of offer subject to the fol
e offer aforesaid shall be made by a not
miting a time not being |l ess than fiftee
the offer within which theveef fbeere,n idfe cna
e offer aforesaid shall be deemed to inc
renounce the shares offered to him or a
tice referred to in Articl e fl7t(hai)s( 1r)i(gih)t
ter the expiry of the time specified ir
timation from the person to whom such n
ares offered, the Board of Diredtsornsotma
sadvantageous to the shareholders and th
mpl oyees under a scheme of employeesd st
he Company and subject to the Rules and
ny Persons, if it is authorised by a spe
Persons referred to in Article 17(a) (1
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18.

(b)

(¢c)

(d)

(f)

(9)

—~r

o —
~ O

(b)

Pr
e X

Th

r
t
i bunal whi ch shall after h

her than cash, if the price of such shares
, subject to the compliance with the ¢
her conditions as may be prescribed.

(
i
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< —
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i c rred to in Article 17(a)
t |l ectronic mode or <cour
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nw oo
>3S0

r
e
I

© O~
= c o
o« —

r
h d

2]

—
- o
5 = o+

i st g o]
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Company to convert shehC
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t the terms of i ssue of such Deb
re the issue of such Debenture
Company in a Gener al Meeting.

o
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ed th
ed be

a
Y f
ssed by th

o
e
twithstanding anything contained in Articl
|l oan has been obtained from any Gover nme
siders it necessary in the tputbthlaitc siurcthe lDed
|l oans or any part thereof shall be convel
nditions as appear to the Government to be
t
%

erms of the issueabbisgchfdebehttupnassod:
iding for an option for such conversion:

ms and condition
y days from the
e asruicnhg otrhdee rC cansp a

ovided that where the te
mpany, it may, within six

e terms and conditions of ¢
o the financial Dpbentupbpasoft
e may be, the rate of inte
it may consider necessary.

etermini
due re
s, as t
r matt e

oo <
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e the Government
oan or any part
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=

by an order made u

t f shall be convert

been preferred to t Tr ipkeward a |h assn dere nA rdti
Memorandum of Association of the Compan
easing the authorized share capital of t
i tal of the Compamyambahi equaald i octlkeasenm
res which such Debentures or | oans or par

Sl
reo
he

DT O DOV
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r issue of shares may be made in any
ng by way of preferential of fer or pr
a

t he
di
ct nd the Rules made thereunder.
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| hav-e a first and paramount
e (not being a fully paid sh
d, or payable at a fixed tim
Chatr eséi g ahdliihg peigdster ec
r al |l monies presently payable

e Comp
)

ovided that the Board of Directors may at
empt from the provisions of this Regulatio

e Companyédés 1| ien, i f any, on a Share shal
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declared from time to time in respect of suc

i en:
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The fu-bpyShards shalll be free from athsekien
of partly paid up Shares the Companyo6s 1|ien
payable at a fixed time in respect of such S
Company may sell, in such manner as the Boal
vided that Rno sale shall be made

unless a sum in respect of which the | ien ex
until the expiration of fourteen days after

such part of the amount in respect of which t
to the registered hol detrhd oPerntrd@entemtei thlee ch gt |
his death or insolvency.

To give effect to any such sale, the Board

purchaser thereof

The purchaser shall be registered as the hol
The purchaser shall not be bound to see to

the shares be affected by any irregularity ol
The proceeds of the sale shall be received

amount in respect of which the lien exists
The residue, i f any, shall, subject to a |i
res before the sale, be paid to the Person el
provision of t hesemuAtratiicd amwptraen dits mgyt @t hi
l uding Debentures of the Company.

I s on shares

The Board may, from time to ti me, make call
unpaid on thei shares (whether on account
premium) and n

r
ot by the conditiothismed; all otn
Provided that noef ocuarltlh sohfa ltlh ee xncoeneidn aolneval ue ¢
|l ess than one month from the date fixed for
Each Member shall, subject to receiving at
times and place of payment, pay to the Comp:
the amount called on his shares.
A call may be revoked or postponed at the di
al | shall be deemed to have been made at t he

| was passed and may be required to be paid |

joint holders of a share shall be jointly al
If a sum called in respect of a share is no
person from whom the sum is due shall pay i
reof to the time df paact walnupnayme matt &tucthen opver
deter mi ne.

The Board shall be at Il iberty to waive payme

Any sum which by the terms of issue of a sh
her on account of the nominal value of the
e Regul ations, b e adhede npeady atbd eb eo na tcdeal Id ad el yo n
e such sum becomes payabl e.

I n epaasyemeonft mdn such sum, all the relevant p
nterest and expenses, forfeiture or other wi

r
kS
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28.

29.

30.

31.

of a ¢
(a) Th-
of t he
(b) wup
presen
ot her w
paying
The pr
includ
Joint
Wher e
shall
sSsur vi v
(a) t he
cal
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rec
evi
t he
wi t
(c) Any
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ser
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(f) The
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a) Eve
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b) Whe
tog
any
of
c) Not
i n
wh e
t he
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j oi
of
Per
t he

all duly made and notified.

mapoaird it thinks fit, receive from any Me
monies uncalled and unpaid upon any shar
on all or any of the monies so advanced, r
tly payable) pay interest at such rate not
ise direct, twgl be pgreedt upen adebwmenas h)
the sum in advance.

ovision of thesemAtraticd eapwptt hditos moyt ot heal
ing Debentures of the Company.

Hol der s
two or more Persons are registered as the
be deemed (so far as the Cbhbhmbdeysiwi tbhnbel
orship subjectoviositthes fod htoavi mgd aind toh deea
joint holders of any shares shal/l be |ia
and other payments which ought to be m
e deat h-hof denytbdecbuyeimbr or survivors
nized by the Company as having any tit]l
the death as tbeyamagddekal Fi beat
estate ofiobhddecktrasesmdanpihtabil ity in resp
h any othe person.
one of such joint hol ders may give effec
eys payable in respect of such share.

-103—

y the person whose name stands fimndtdeirms t
any share shalll be entitled to delivery ¢
uments from the Company atnad merys am cuhlmelnlt s
vice onhodldlertshe joint

mor e t han-hor a eprfse aecth gtoi aany Meeting eith
vote of the senior who tenders a vote, wl
l usion of the votes of the other joint hec
sdatn the senior shall alone be entitled t
ot her or others of the joint hol ders sh
cutors or Administrators ofe astdeaea ssehdal Me
ose of these Articles be deemed joints h
rmined by the order in which the names s
provisions of these Artichmhesatrics ampthgndio:
any other securities including debentures

«

® T

tion of Shares and Debentures

ol der of Shares of the Compmamegs amraiyh e c
he Act and the Rules, any Person to wl
he shares of the Company are held by r
rr-nominate, in the manner prescribed
son to whom all theyrsigaltls vast hiensele
the joint holders

standing anything contained in any ot
di sposition, whether testamentary or
nomination made in trhe tmheenBul @3 eprc
, purports to confer on any Person
all, on the death of the holder of
er s bheec ormeg hetnst iitn etdh e os hadrlest of t he
joint hol der s, in relation to suc
nless the nomination is varied or
Rul es prescribed thereunder.
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32.

33.

34.

d) nomi nee is a minor, the holder of
manner under the Act and the Rul e

d

to the securities ofngheh€ompraaryi i yn.
S i

S

- =

=_=5T "0 0
-_ =

of these Amuteaetes apepli gntiiog tthe
cluding Debentures of the Compa

U)—|CD'OE
® >35S T~ T
oM~ o

t he
i be
ed
rov n
ur it n
Gener al Restriction on Transfer

Except as provided in these Articles, no Member
now owned or hereafter acquired by him in the
contained in these Articles are complied with.

be no restrictions whatsoever on
t ween any Members or granting of
n favour of anot beondMembeBeandon
s framed thereunder, and of any s
|l e SEBI Regul ations shalll be duly
.S tAr atoimonmo nt Heomreno of transfer shall
e with the Act and Rules and the
y stamped and executedhlay forofon h
n addr ess
e certi
4 theaer é ¢
hal f
t h t
unt
e
S

n
f
d specifying the name, d
the Company along with th
s in rexofsteaelnlcet, man to n@f wti i é

- T oo
- = 3> —9Q

t

e

re shall be signed by or on be
e names of and addresses of bo
d to remain the holder of such
ster in respect thereof. Each sig u
one creditable witness who shal/l a h

n t
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nat
dd
a share ¢

r f
he transfer

o] eqgi ation o
e ans o] t

r t n shal/l in the c
n e he Bpel namabéonpt
and the Rules framed thereunde
transferee within two weeks from
Member s t hhee ntarmaen soffertee i n the manner and b

s u
application for registration was made by the

@m:co

]
f
r

e

o o ~
'_"(Q-‘ﬂ

(c)Subject to the provisions of Section 59 of tt

of the Act or any other | aw for the time bein
of any power of the Compamsye unodere gtilsetseea Arhtei ¢
transmission by operation of | aw of the right
of the Company. The Company shall within thir
transf eri,madrn onhefi stuch transmission, as the
send notice of the refusal to the transferee
such transmission, as the case madyedbet,hadgi vtih
registration of a transfer shall not be refus
jointly with any other person or persons i nd
except where the ComphaenyCohmapsanay.l i en on shares

The Board may in their absolute and uncontroll e
decline to register the transfer of a share not
approve and any tr anstfpearnyofhasshar ds enf. which t he
Shares held by minors

The Company shall have the right to refuse the t
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35.

36.

37.

38.

39.

40.

41.

Transmission of Shares

(a)On the death of a Member, the survivor or sul
his nominee or nominees or Legal Representat.i
Persons recognized by the Cotmpiann yt haes shhaavriensg. a

(b)Nothing in Article 35(a) above shall rel ease

in respect of any share which had been jointl

(a) Any Person becoming entitled to a Share in
may, upon such evidence being produced as may f
and subject as hereirnafter provided, elect, eit]l
(i) to be registered himself as holder of the s
(ii) to make such transfer of the Share as the
(b) The Board shall, in either case, have the sa
had, if the deceased or insolvent Member had tr
(a) I'f the person so becoming entitled shal/l el
del i ver or s ebnid etcot otrhse aBonaortdi coef i n writing signe
(b) I f the person aforesaid shall elect to tran
transfer of the Share.

(c) All the Ilimitations, restrictions and provi s
the registration of transfers of Shares shall b
the death or i beol WhawWcyoof oclcerMem and the noti
by that Member

A person becoming entitled to a Share by reason
to the same Dividends and other advantages to wh
of the share, e X coerpet btehiantg hree gsihsatlelr erdo ta,s bae fMe mb
entitled in respect of it to exercise any right
Company:

Provided that the gBoeaer dhomay,e ateqany itmnigme,ny sucl
registered himself or to transfer the share, an
Board may thereafter withhold paymenti nofr easlp e chi
the Share, until the requirements of the notice
Forfeiture of shares

If a Member fails to pay any call, or install mei
Board may, at any time thereafter during such ti
serve a notice on shi murcehqguwifrithge gaymewmtr ofnstallr
together with any interest which may have accr u«
Company by +pagsmemtof non

The notice -aforesaid shal./l
)

(a)name a further day (not being earlier than tfF

the notice) on or before which the payment re
(b)state that, iprmymeeatewvwaentorofbefiome the day so

which the call was made shall be | iable to be
I f the requirements of any such notieepact adforwt
the notice has been given may, at any time there
made, be forfeited by a resolution of the Board
decl ared oreyanpayabhleer imonrespect of the forfeit
forfeiture subject to the applicable provisions

Neither a judgment nor a decree in favour of th
any shares nor any part payment or satisfaction
any money which shall famgm Meimbert o nt irmespkeetdwd
way of principal or interest nor any indulgence
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42.

43.

44,

45,

46.

47.

such money shall preclude the forfeiture of suc
of unclaimed dividends before the claim becomes
(a) A forfeited share may be sold or otherwise d
thinks fit.

(At any time before a sale or disposal as afore
as it thinks fit

(a) A person whose shares have been forfeited s
shares, but shall, notwithstanding the forfeitu
at the date of forf éiyt hien, twetdepCompanlyy i may aisl
(bhHhhe 1liability of such person shall cease i f an
of all such monies in respect of the shares

(a) A duly wverified declaration in writing that
of the Company, and that a Share in the Compan
decl aration, shall b es ctomerl anisn vset atva i eansc ea pd i nt sht
entitled to the Share;

(b) The Company may receive the consideration, i
and may execute a transfer of the Share in favol
(chhe transferee shall thereupon be registered a
(d) The transferee shall not be bound to see to
title to the share be affected by any irregul a
forfeitwarld,otsneelnetp forre de s$hloasrad .

The provisions of these Regul atiompaymentooformheg
whi c h, by the terms of i ssue of a Share, become
nomlnal value of the sihfartehers dme whagd olf e @ epna war

duly made and notified.

Alteration of Share Capital

Subject to provisions of the Act, the Company i

(a) increase its autahmoruinzte dascapi ttahli nbkys seuxcphe di e n't

(b) consolidate and divide al/|l or any of its Sh
existing shares. Provided that any consol i d:
voting percentage of shareholdedesr sthhlaé¢ | Acte;gu

(c) convert all orumnyharfed tisntfawldtyopl, dand reco
up shares of any denominati on;

(d) sudbivide its shares, or any of t hem into
memor andum, so, heu\/ieviesi,omhaheipro;bnertsmdnn b €
and the amount, i f any, unpaid os eachheedas
the Share from which the reduced Shar i s de
of these Articl es;

(e) cancel Shares which, at the date of the pas:
taken or agreed to be taken by any person, a
amount of the shares so cancell ed.

The cancell ation of shares shall not be deemed t

Reduction of Share Capital

The Company may (subject to the provisions of S
of the Act or any other section as notified) froc«
(a
(b
(c

) the Share Capital; or
) any capital redemption reserve account; or
) any security premium account
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48.

49,

50.

51.

52.

in any manner for the time being, baeutrhaoird zefdf by
footing that it may be called up again or other
Company would have, if it were omitted.
Capitalisation of Profits
(a) The Company in GenernmnécdMmmemnnagt mary, oupohetBe
(i)that it is desirable to capitalize any pa
credit of any of the Companyds reserve ac
account, or otherwise available for distr
(iityhat such sum be accordingly set free for
48(b) below amongst the Members who woul d
by way of Dividend and in the same propor
The sum aforesaid shall not be paid in cash but
Article 48(b)(iv) below of this Regulation, eit!]l
(i) paying up any amounts for the time being wu
respectivel y;
(ii)paying up in full, uni ssued shares of the C
fullywppaitd and amongst such Members in the ¢
(iiipartly in the way specified in Article 48(b)
(i v)A securities premium account and a capital r
of this Regulation, be applied in the payinc
the Company as fully paid bonus shares;
(v) The Board shall give effect to the resoluti
Regul ati on

(a) Whenever such a resolution as aforesaid shal

(i )make al/l appropriations and applicapibabi né
thereby, and all allotments and issues of fu
(iiglenerally do all acts and things required to
(b) The Board shall have power ;
(i Xo make such provisions, by the sue of f

ot herwise as it thinks fit
(iit)o authorize any person to
with the Company providing for the atlulpgt ment
of any further shares to wlpiidhltilzay i may Dbe e
require for the payment by the Company on

i s
, for the case of
enter , on behalf

respective proportions of profits resolved f
amounts remai niexg sitnmagi & ham etsheir
(c) Any agreement made under such authority shal

Buyback of Shares

Not withstanding anything contained in these Art
provisions of the Act or any other Il aw for the
shares or other specified securities.

Dematerialisation of Shares

Not withstanding anything contained herein, t he

and Debentures pursuant to the Depositories Act
subscription in a dematerdawmda zted WberkmepfTha Ce g
members [/ beneficial owners in accordance with

and the Depositories Act, 1996 with details of

medi um baes prearymi tted by Il aw including in any form
entitled to keep in any State or Country outside
Members, resident in thatndexntef oBerlCofuintirgl OWwee
a depository under the Depositories Act, shall I
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53.

54,

55.

56.

57.

Sharehol ders and Security holders for the purpo:
Gener al Meeting

Al l t he MeGeetniemagad of the Company other than Annt
Extraordinary Gener al Meetings.

The Company shall in each year hold a General M
any other meetings in that year. The Annual Gene
fro the date of <cl| osiidegd otfhathendti nmorce atl h &e af i
t n the date of one Annual Gener al Meeting a
o] ions shall be taken as affecting Sehcet irdmght

be ee
i s
1) of the Act to extend the time within whic
ra
da

pr
96
Gen
any that I s ndbtstmalNlatbhe nmd!| dHodti dtalye Regi st el
some other place within the city in which the R
may determine and the Notices calling itnhge. Meveetriyn
Member of
Company s
part of t
there sha

i

S

Meeting shall be called for a time duri

< —

the Company shall be entitled to atte
hall have the right to attend and to b
he busi n® sAudvihti @h. cAth cevw enrsy hAmn wa | Gene
1 be | aid on the table the Directorsb®d
ncorporated in the Financi al e3ytieatteme notf
0 shareholding which shall remain open

already
Director

Extraordinary Gener al Meeting by Board and by r

(a)The Directors may, whenever they think fit, ¢
shall on requisition of Member or Mdmrmhdrhs ohol
such of the paid up capital tofoft hteh eCormgpguniys ia
compliance with Section 100 of the Act, fort
Meeting.

en a director or any two Members may call an |
) me there are not within India suf
mber of Directors be reduced in n
y these Artitles aprdlebe tontnonue

t hat number or to convene a Ger
i ngt emrotth | eefs st h éh atnotoanle pai d up sha

ti
the nu
i bed b
o]

d

rr an Ext Meetdinmariy Geéreersaame manner as
eeting may be called by the Directors.

ition of Members to state object of Meeti:!
id requisition made by Members must st at
I , sahdnedsbybthe requisitionists and be defg
such requi sition may consi st of sever al docume
ui sitionists.

i pt of requisition, Directors to call Me ¢
e receipt of any such requisition, t he
, and if they doendbayprodcemdt iwet ldianet wé
ed at the Registecald Odffiecre,atddyamcdapat
the date of deposit of the requisition, n
selves within a period of three months from

=3 ~+~0
©

Notice of meeting

At |l east o) (dagsdy cl ear notice (either in wri
Meeting, Annual or Extraordinary, specifying th
business to be trans adtee dnatnmearre ahte,r eds malflt elre pgiow
given under the Act, entitled to receive notice
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58.

59.

60.

61.

62.

63.

64.

65.
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ice i f consent is given in wr
ercent) of he Members entitled to vote at
business otmermnftFamahic) at hStaomsede satinad
ors and Auditors, (i1) the decl aration of
retiring and (iv) the appoint mentt oofbe an
acted, there shall be annexed to the notic
rning each such item of busi ness, i ncludi
wi se) and exnyentt hoefr etihne oifn teevreersyt ,Diirfeca or ,
Rel atives (if any). Where any item of bus
| ace where the document can be inspected sl

shorter not
t

< T Q@

invalidate a res«
e any such notice
al | not inval i dat e

(7]
—o »

to give notice not
dental omission to g
e

(o] t
c i
greeaei pt thereofh, s

i n o]
cci \%
d b h

c

ransact business not mentioned |
ng, Annual or Extraordinary shal
as not been mentioned in the not

ting not to t
ener al Meet i
iness which h

rum
uorum for a General Meeting shall be as pr
be deemed to be personally present i f repi
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not present, Meeting to be dissolyv
expiration of half an hour from t
he meeting, if convened by or upon h
it shalldasy aind taldgeg omuexnte dwe ek t dire isfa mtel
next succeeding day which is not a Nat
t such other time and place @mset  hergBaa
Members is not present at the expirat
the sai d mesdtniemigiilsshwatl |t rsda rmmnac taidj go ua mye dk
was call ed.
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i rperso
Chairper
i

n f Gener al Meeting

e
Extraordi

g

t

o]
son of the Board shall be entitled t
nary. I f there be no such Chairpers
such Meedrnsaigpr addentDi maeyx teolresctoroiMe mbf
to preside at the meeting.

hol di n
presen

irperson with consent may adjourn meeting
The Chairperson may, with the consent of
i f o directed by the meeting adjauaogentbph
hall be transacted at any a
g from which the adjournmen
g is adjourned for thirty day
given as in he case of an original meetin
Save as aforesaid, and as provided in t
any notice of an adjournment or of the busin
irperson's casting v
the case of an equal
t he 0

e.
y votes the Chairpe
vote or votes t h

t
t of

which he may be entitl et
casting vote to a person o r than the Chai.l
at any Gener al Meeting of Company, i f the
time appointed for holding the same, the Men
sent to preside iatpetrtseo nmeeétailng naond hsaweh amhya c

t he
t he
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66.

67.

68.

69.

70.

71.

72.

73.

74,

Poll to be taken, i f demanded.
I f a pol l is demanded as aforesaid the same shal
Demand for poll not to prevent transaction of of
The demand for a poll except on the question of
shall not prevent the continuance of a meeting f
on which the poll has been demanded
Members in arrears not to vote
No Member shall be entitled to vote either per sc
a class of shareholders either upon a show of h
of any Shares registeraédsi mrhiod hmams uors Wwhiesle ndrr
been paid or in regard to which the Company has
Number of votes each Member entitl ed.
Subject to the provision of theseaiAritliegleess, amd r!
as to voting for the time being attached to any
Capital of the Company, every Member, not disque
be presemte,akamchdt a o vote at such meeting, and o
person shall have one vote and wupon a poll the
proxy shall/l be in proppregont t@adhode gap €Comfp atnly
however, if any preference shareholder is prese
subection (2) of Section 47 of the Act, he shal
the meetimgcwhiyclafdect the rights attached to h
How Me mbecrosmpnoosn menti s and minor may vote.
A Member of unsound mind, or in respect of who
jurisdiction in | umaocoyw onfiayh avnodtse ,orwhoent hae rpodn aby
guardi an: and any such committee or guardian ma
the vote in respect of his share shal lanbeonbey htio
be selected in case of dispute by the Chairper s
Casting of votes by a Member entitled to more t1
On a poll taken at a meeting of the Company, a
other person entitled to vote for him, as the ce
the same way all the votes he wuses.
Vot es of joint Members
(a) I'f there be joint registered holders of any
either personally or by proxy in respect of
(b) I'f more than-hohaeaofs declprjesiemtt at any Meetir
the vote of the senior who tenders a vote,
the exclusion of the voteasn odnd hef otthheers giod n
present than the senior shal/l al one be entit
the other or others of the joint holders sh
Executors orrs Adfmiamidecaa®ed Member in whose
purpose of these Articles be deemed joints h
(c) For this purpose, seniority shal/l be determ
Register of Members.
Votes may be given by proxy or by representative
Vot es may be given &either personally or by att
authorized as mentioned in /

representative d
s

y
of the meeting I

u
ha
Representation of a
A Body Corporate
creditor of the
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75.

76.

77,

78.

79.

80.

81.

82.

person by resolution of its Board of Directors,
113 of the Act to act as its representative at e
Debenture holders omf atuidhoCompany.y A emerlsuti on as
exercise the same rights and powers (including
Corporate as if it were an individual Member, ciI
Member s paying money in advance

A Member paying the whole or a part of the amoun
no part of that amount has been called wup, shal
moneys paid until theestamebwoomd, pbeseholtytpayal
Members not prohibited if share not held for an)
A Member is not prohibited from exercising his
shares or interest in the Company for any speci
taken.

Votes in respect of shares of deceased or insol\
Subject to the provisions of the Act and other
Article 33 (Transfer of Shares) of these Articl
Gener al Meeting in respecasthérbefwienethbesamgi
provided thatght heasst befoywe the time of holdi
the case may be at which he proposes anos fveort es uhcel
shares and give such indemnity (if any) as the
previously admitted his right to vote at such m
No votes by proxy on show of hands

No Member shall be entitled to vote on a show o
personally or by attorney or is a Body Corporat
provisions of the Act irnnewhiocrh rceapsree sseunctha t Nlevneb enr
hands as if he were a Member of the Company. I n
meeting of a copy of such resolution duly signe
certhy ireidm as being a true copy of the resol uti
evidence of the authority of the appointment.
Appointment of a Proxy

The instrument appoi-nfhitng@raeyr oxy ocamhert aatpowe t
signed or a notarized copy of that power or aut
Company not | ess tmanfdB hobdsnbefbeemebei hg or
the person named in the instrument proposes to
before the time appointed for the takilhlg ondét the
treated as valid.

Deposit of instrument of appointment

The instrument appointing a proxy and the power
is signed or a notarial certified copy of that
t han-efigrhtty hour s bedlodieng htehet i Mheee tfionrg hat whi ch
instrument proposes to vote and in default the
instrument appointing a proxy shal/l be wvalid af
execution.

Form of proxy

An instrument appointing a proxy shall be in th
105

Validity of votes given by proxy not withstandir
A vote given in accordance with the terms of an
previous death or insanity of the Member, or r e\
such proxy signed, orespectrahsivei cbfthbevehare
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ion in writing of the death or insanity,
the meeting or adjourned meeting at whi cl
either for specified meeting or for a peri
trument of proxy may appoint a proxy &eith
strument and every adjournment thereof or
efore a date notfbemnghé¢é adatretbfant heel net
ment and every adjournment of every such |
or objections to votes

ection shall be made to the validity of a
be tendered, and every vote, whether giver
I shall be deodmed cwalMectfinrg alrl ppdrd p ovhead s

erson of the Meeting to be the judge of v
irperson of any Meeting shall be the sol
g. The Chairperson present at the taking
endered at such pol |l
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nutes of General Meeting and Board and Ot her |

Except in so far as th
Articles or by the Sec
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same are repeated,
etarial Standards o1

rectors as issued y he I nstiyubedypfuoep
t of Parliament),the Company shall cause
ting of any class of shareholders or crec
every meeting of iyt scoBomairtd eoef oli rtehcet oBrosa r
signed in such manner as may be prescrit
every such meeting concerned in books kep
mber ed.
e minutes of each meeting shall contain a
ch y such book shall be initi
oce ch meeting or each report
air e same meetisgowi imimnmhteheva
ath y of that <chairperson with
d p

h

e
r
t

[oRNoRN()]

ar ose. |In case of every r1esc¢
t withoh thertayodagai drpemi adce
airperson of the Board or the death or i n,;
rector duly authorized by the Board for th
no case shall the minutes of proceedings
oresaid by pasting or otherwise.
I appointments made at any of the meetings
e
t in contained shall require
r which in the opinion of
coul da egaasdedalalsy hWef amatory
h
0

3__
<

3

o

relevant or i mmaterial to t r
trimental to the interests he C
Chairperson of the meeting shall exerci s
-noal usi on of any matter in the minutes on
y such minutes shall be evidence of the pr
e book containing the minutes of proceedin
the Company and shall be open during busi
gregate than two hours i n oeatchhe dianys paesctti loa
mber without charge.

e
f

of Directors

ot herwise determined by a Gener al Meet i nc
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88.

89.

90.

91.

92.

Section 149 of the Act, the number of Directors
be |l ess than 3 (three) and not more than 15(fi ft
(fifteen) directorsatafotner passing a speci al res
Managing Dir-ecmer Di r@bbe / Manager

Subject to provisions of the Act and the Rul es

appoint Managi ngi MérBPctect dr WhoManager for one

business carried on by thaetCwmphnhi mndnteueht ee
as they may deem fit.

Additional Director
(a) Subject to provisions of the Acshahld héaee Rpod

at any ti me, to appoint Additional Director
Addi ti onal Director together shall not at ar
Board by Articles.

(b) Such person shall hold office only up to the
but shalll be eligible for appointment by t hi
provisions of the Act, the Rules framed ther

Alternate Director

(a) The Board, subject to a resolution passed b
person not being a person holding any alter
Company appoint an alternate ditedtars thdr ac
Directoro) during his absences for a period

shall be appointed as an alternate director
be appointed as anrinhtdepepndensi dhseofot henai

(b) An alternate director shal/l not hold office
Original Director in whose place he has beer
the Original Director returns to India.

(c) 1I'f the term of office of Original Director i
reappointment of retiring Director in defaul
Director and not to the alternate director.

When office of Directors to be vacated.

Subject to Section 167 of the Act, the office of

(a) he incurs any of the disqualifications speci

(b) he absents himself from all the meetings of
mont hs with or without seeking |l eave of abse

(c) he acts in contravention of the provisions
arrangements in which he is directly or indi

(d) he fails to disclose his interest in any con
interested, in contravention of the provisio

(e) he becomes disqualified by an order of a Cou

(f) he is convicted by a iOGovuorltvionfg ammoyr aol f fteunrcpei,t uv
sentenced in respect thereof to i mprisonment
Provided that the office shall be vacated by
the order of such Court;

(g) he is removed in pursuance of the provisions

(h) he, having been appointed a director by wvirt
the holding, subsidiary or associate company
in that company

Removal of Director

The Company may by an ordinary resolution remov

the Tribunal in pursuance of Section 242 of the

the Act. A DirectorappetrertmdvadDisthadti omobby btehe eBo
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93.

94.

95.

96.

97.

98.

99.

Resignation of Director

Subject to the provisions of Section 168 of the
giving notice in writing to the Company of hi s
vacated.

Directors' power to fill casual vacancies

(a) I'f the office of any Director appointed by t
his term of office expires in the normal col
Board of Directors at its Board Meeting.

(b) The Director so appointed shall hold office
place he is appointed would have held office

Sitting fees & remuneration

(a) Until ot herwi se determined by the Bofirme eac
Director (shall be entitled to sitting fees
framed thereunder for attends ntghemeeedafi.ngs of

(b) I'f any Director be called upon to perform e
expression shall include work done by a Dire
Directors), the Board may artangewuwetht sanh:
extra services or special exertions or effo

determined by the Board and such remunerati o
for his remuneration otherwise provided.

.PROCEEDI NG OF THE BOARD OF DI RECTORS

Meetings of Directors.

(a) The Board of Directors may meet for the conc
its meetings as it thinks fit.
(b) A Director may, and the Secretary on the req

meeting of the Board.

Meeting through Video Conferencing

The Board of Directors shall be entitled to h

means, and in conducting the Board meetings t

the procedures and time tphree aadteivams &R lleasi & hdad w

every meeting conducted through video conferen
gf
t

ol d
hr c

n
C
the meetings shall be deemed to be in |ladiin o]
and for all recordings of the proceedings at h
e of Meetings

ct to provisions of Section 1
e

73 ( fot
Board o Directors of the Com

atfll

I 1 e

e A
|

)

f a

tered with the Bamgadgl auwdr gh )
eeting of the Board may be ca

Qo®w
~5 < O

h
n sha
epesht ob:
a a shol
orum for Meetings
) qguorum

tion <co

a meeti ng -tohfi rtdh)e oHo airtds sthoatl d
nedoundéeéthadbfonastbnel, ber ngwi
Directors participating by vi
r the purposes of quorum as p
nterested Director may part.i

vided f

(c) ur
-t wior ds of
t h
h

ther that where at any time the
the total strengt h, the number
mber of irectors whanateonotshiahli ebes
e

ring suc
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100.

101.

102.

103.

104.

105.

106.

107.

108.

Chairperson of the Board

(a) The members of the Board shall el ect any on
Chairperson shall preside at all meetings of
The Chairperson shall have a casting vote in
(b) I'f at any meeting of the Board, if the Chair
time appointed for holding the same, t he Di
approved and present to prstsdldle mdt thav aneanyi

(7]

Question at Board meeting how deci ded.
Question arising at any meeting of the Board of
he case of an equality of votes, the Chairper s«

(7]

Continuing directors may act notwithstanding an)
The continui ngnodtiwietchtsotrasn dmanyg aacnty vacancy in the
number is reduced below the quorum fixed by the
Directors or Director may act for ttd et lpaitr pfoisxe i
guorum, or of summoning a Gener al Meeting of t he
Directors may appoint committee.

Subject to the provisions of the Act, the Boar
consisting of such member or members of its bod
and discharge any such GConmmietittehee reiatsh etro wheorlsloyn ,o
Commi ttee so formed shall in the exercise of th
may from time to time be imposed on it by the Bo
wiht such regul ations and in fulfill ment of the |
have the |Iike force and effect as i f done by the

Committees of the Board to conform to Board regl
The Meetings and proceedings of any such Commit f
f

the exercise o the powers so delegated, confor
Board.

Chairperson of Committee Meetings

I f the Chairperson of the Company or the chairrg
mi nutes of the time appointed for holding such N
of the Directors so apptbeedeahdnpgresent to pre:

Meetings of the Committee

The Committee may meet and adjourn as it thinks
shall be determined by a majority of votes of t
the Chairperson shalk.have a second or casting
Acts of Board or Committee shall be valid not wit
Subject to the provisions of the Act, all acts
Board, or by any person acting as a Director shi;
that there was someoflefech Dnréebeomppoi pemsahs
they or any of them were disqualified or had va
been terminated by virtue of any provibkidnascobh
every such person had been duly appointed, and \
Resolution by Circulation

A resolution not being a resolution required by
Director s, may be passed without any meeting of
that the resol uti ont , hatsogbeetehnerc iwictunhl attheel ri enc edsrsaaf
Directors, or to all the members of the Committ
the Company in India, by hand del i ver yeromi sbsyi bploes
under the relevant Rules and has been approved
the resolution.
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109.

110.

111.

112.

113.

114.

115.
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der of shares from time to t|
s his address and such regist
residence.

m t
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> D

n
(0]
a

(7]
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(9]

Member s

r has no registered address in India,
the giving of the notices to him, a
oodComrmhp &Orf f i clealolf hehedeemed to be duly
i
t

(¢
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i sement appears. The service of any n
ed mode.

persons acquiring shares on death or
may be served by the Company on the
olvency of a Member by sending it t
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notice to be given by the Company shall be =
retary (if any) or Officer as the Directors r
pany may be writted. or printed or |ithograph

Account s
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shall keep or cause to
a as the Board thinks f
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116.

117.

118.

1109.

120.

121.

122.

conferred by | aw or. authorised by the Directors

Financi al Statements to be | aid before the Membeé
Subject to Section 129 of the Act at every Annu.
|l ay before the Company a Financi al Statements f
Contents of Financi al Statement s

The Financi al Statements shall give a true and f

of the period of the account.

Financi al Statements how to be signed

The Financi al Statements shall be signed in acc

Act

The Directors shall make and attach to every bal

a Report of the Board of Directors which shal/l

the manner provided by Section 134 of the said /

Right of Members to copies of Financial Statemei

(a) A copy of every Financi al Statements (incl
Audi torsd Report and every other document r e
case may be, to the Financi al Statement) wh
Meeting shall not | ess than twemtytoneveawys M
every trustee for the debenture holder of an
of the Company, and every Director of the Co

f the copies of the documeomnes &Gdywys ebaf dr er t
he meeting they shall, notwithstanding that
greed byveipetygent of the Members entitled

The accidental omission to searedetipeg dodc urhen td
aforesaid by, any Member or other person to
proceedings at the meeting.

(b) Any Member or holder of debentures of the C
copies of the Companydés Financi al St atement s

rnished without charge, and anyegdgemasamumfir

ney by way of deposit s

be entitled to be furnis

documents required by | aw

al | on demand acco
ed with a copy of
to be annexed or a

h
h

Copy of Financi al Statements etc. be filed
( of the Fi nanccoinaslo!| S tdaatteende nFti,n ainncd lad d i Snt
I the documents which are required to
t, duly adopted at the Annual Gener a
airr twi tdhaiynd st hof t he Annual General Meet
Annual Gener al Meeting before which a
he FinancadoptSedt Emeansi alt h8t atne ment

Q —T 0

wWoT TTCT T wmw o

(b)

t nt s
nts that are required s8oshal bt bachede:
rar within thirty days of the Annual G
d at the adjourned Annual Gener al Me e t
f such adjMeenhedgAnnual Gener al

oo ma —pm~ s>
DO DP®COoOQA—+TOD T

< o0oQ oo

When accounts to be deemed finally settl ed
Every account when audited and approved by a Gel

344



123.

124.

125.

126.

Power s of Boar d

Subject to the provprsoivoinssi oonfs tohfe tAhce s ea nAdr ttioc Itehse,
Company shall be entitled to exercise all such g
shall be by the said Act, and the Me mo raauntdhuonr iozfe
to be exercised, given, made or done by the Com
or required to be exercised, given, made or done
regul ations (ifteny)wbehngherosaidcpnevssions as
by the Company in Gener al Meeting provided that
Meeting shall inval i date any prior arceguwlfatihen DF
not been made

Borrowing Power s

(a)

(b)

(c)

(d)

.The

—_~
(oY
~ —

Di vi

(b)
(c)

Subject to the provisions of Sections 73, 1
provisions of these Articles, any funds req
ot her capital funding requirementis, skaldl /be
guarantees to be provided by the Company, as

Subject to Sections 73, 179 and 180 of t he
di scretion raise and borrow and may themsel"

sums of money for the purpose of the Company
The Board may raise or secure the repayment
terms and conditions in all respects as they
or charge on the wundertaki ngr tof, tdre fwmhtodree,h o
Capit al of the Company or by the issue of I
debesttworck of the Company charged upon al/l 0|

both present and feduC€Capinhal udomngt hé st ume albe
Debentur ess,t ocekh e btonrde or ot her securities ma
equities between the Company and the person
Any Debenturdon,ckdelbeomtduroeg ot her securities r
or otherwise and with any special privileges
of shares.

Seal

The Board shall provide for the safe custody
The seal of the company shal/l not be affixe
resolution of the Boarautomomifsadclynmit tier toh:
in the presence of a Director and the secret
for the purpose; and such Director and the s
i nstrument teaWhio¢dhtthe company is so affixe:
Director of the Company, the seal of the Cor
of ficers of the Company authorized ienvedrhyat b
i nstrument to which the seal of the Company

dend and Reserve

The Company in Gener al Meeting may decl are
amount recommended by the Board but the Comp
Di vi den
Subject to the provisions of the Section 12
Members such interim Dividends as appear to
The Board may, before recommending any Divid
h sums as it thinks fit as a reserve or r
I cable for any purpose may whe chr apmer Ipyr o
l uding provision for meeting contingenci e
I cati on, may, at the I|ike discretion, ei
vested in swultdnissvaersesneot stlfetBempany)

T OT O

[
u
[

T T »m
T 5T C

i n
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time to time, think fit.

(d) The Board may also carry forward any profit:s
without setting them aside as a reserve.

(e) Subject to the rights owWi tPlerspeaci,ali fr iagtyt, s ea
Dividends shall be declared and paid accordi
shares in respect whereof the Dividend is pa
the sharesny,n DRDihwi dCeomtpbsa may be decl ared and
the shares.

(f) No amount paid or credited as paid on a shar
of this Regulation as paid on the share, 1inc
in profits

(g) Al Dividends shall be apportioned and paid
paid on the shares during any portion or por
is paid; but i f any shar ehails irsasnike df oon Dtievrina
particul ar date such share shal/l rank for Di

(h) The Board may deduct from any Dividend payat
presently payable by him to the Company on
shares of the Company.

(i) Any Dividend, interest or other monies paya
el ectronic mode or by cheque or warrant sent
of the holder or, in the cases®foff oi mat hoh e
holders who is first named on the Register ¢
as the holder or joint holders may in writin

(j) Every such cheque or warrant shall be made |
sent .

(k) Any one of two or more joint holders of a sh
bonuses orpaybhbltembniesespect of such share.
(') Notice of any Dividend that may have been d¢

share therein in the manner mentioned in the

(m) No Dividend shall bear interest against the

i x. Dividend Distribution Policy

127. Preambl e

This Dividend Distribution Policy is made pursu
the Securities and Exchange Board of I ndia (L
Regul ati ons, 2015, as amenidiedt i(rhge r B g walfTenteir oBwsa fr e
Directors of Aakaar Me di Carhp @Meyc hnet egneaf Lé mi 1 €
Boardo, has approved the Divi diehned ED)ilsigderyg bsuhtaloln dF
t he same aory dawodlsuntn the annual reports and on
out the general parameters adopted by the Compal
Objective

The Company aimed at maximization of sharehol de
driving growth. The Policy endeavors to strike
through dividend and enstuariinnegd tfhoart gsruofwtihc iocefntt hpe
needs. The objective of the Policy is to | ay do\
Ef fective Date

Dividend Distribution Policy shal/l be effective
Policy Framewor Kk

The Policy has been formulated in |ine with the
i ssued by SEBI and other guidelines, to the e
amendments in thesf€aptoyi asPelhiyc wouThhe sP@lsiocy i s
to the decision taken by the Board regarding de
the various relevant factors.
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Dividend

Dividend is the amount pai d Sthyartehel Gempany @uibD,|
amount paid up on the shares held by the sharet
2013, the dividend can be paid as interim or fi./
I nterim Dividend
(a) The Board of Directors of the Company shall
year, as and when they consider it fit to so
(b) The interim dividend can be declared by the
year and normally, the Board may consider
finalization of the quarterlimpgamnmy.f yearly fi
(c) The interim dividend, iif decl ared, shal/l be
the Companies Act, 2013, SEBI Regul ations a
interim dividend, if any, nvaeyn ebde fdoerc | aaprperdo viinn
st at ementtsu drotriggyre/brea2famncer2 m di vidend, i f any,
ti me of approving fithpaarct @al oft att kenefmit sar oir alt
(d) I'n case no final dividend is declared by the
year, i f any, shall be considered as final
Company.

Final Di vidend

(a) The final di vidend, i f any, is paid once in
financi al statements.

(b) The Board of Directors shalll recommend t he
approval in the Annual Gener al Meeting of th
any, shall be included in the e dAmmual bGern e
Meeting of the Company.

(c) The final dividend shall be paid to the eli
Companies Act, 2013, SEBI Regulations and ot

Circumstances under which the Sharehol ders of t
The decision regarding di Wiedemrdni mayso uthei sa nmo uwitt
di stributed among its shareholders and the amou
growth and modernization expansion plan of the
progredsdwraminc dividend distribution policy to
along with rewarding the Shareholders of t he C
decided/ recommended by the Boarkdet ,hbconnsdiudsetrriyng,e>
internal factors.

f

The Company may not declare dividend or decl ar

circumstances:

(a) in the event of the Company making |l osses or

(b) where the Company is having requirement of f
working capital, repayment of |l oans taken 1in

(c) inadequate availability of cash; and

(d) higher cost of raising funds from alternate

I't may be noted that decl aration of dividend sh
SEBI Regul ati ons.

Parameters for Dividend Distribution
The Company has only one c¢class of shares i.e. E
under apply to the same.

The Board while considering payment of dividenc
foll owing factors:
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(a) Al carried over previous yeard6s | osses and
are set off against profit of the Company of
(b) Current yeards depreciation charge has been
and Loss account after providing for past ac
depreciation of previous periods;
(c) Amounts transferred to reserves as may be st
(d) Compliance with FEMA Regul ations and Rules p
of I ndia for payment of dividend to Non Resi
(e) Unpaid dividend, i f any, shalPRr dotee dtriamrm f U m
the provisions of the Companies Act, 20183;
(f) Profit for the financial year as well as gen
(g) Projections of future profits and cash fl ows
(h) Borrowing | evels and thepagmaoattygommi bmenow,;
(i) Present and future Capital expenditure plan
growth avenues,;
(j) Applicable taxes including tax on dividend;
(k) Compliance with the provisions of the Comp.
including guidelines issued by Government of
(1) Past dividend trend for the Company and the
(m) State of economy and capital markets; and
(n) Any other applicable I aws and regulations 1in
(o) Any other factor as may be deemed fit by the
Ot her important internal and external factors t

addition to the aforesaid parameters such as
deci sion of dividend payout or retention of
ameter s:
Cash ififfowhe Company cannot generate adequate
on outside funding to meet its fi ndwrlcaiyal (
operations. e Board will <consi dedri vtihdee nsda noer
; £
[

—~T =
SO Jpen e
~ =

ain its
omgsl wi l | analyze the requirer

o0~
~—
o
.
o
o

r short term projects propose
in terms of cost of nmrakseirsg n
tions or by issuance of debt
herDirwigdid md odiys tcroinlcetrinon t ax
red by tax regulations in 1|nd
s impact on the finances of t
economi eCaoacnosnidderiiomgs t he state of econor
ions that may be formulated by the Gove
nternational mar ket which may have a be
greament may consider retaining a | arger p.
rb unforeseen circumstances.
performance/ Dividend hisTbeystaaddreg
i the business space, its dividen
putation of the Company.
ctions on payment of dividends by
y at the time of declaration of di

ub
[ d

()

SO < O0OQTTTODOD®Y TODD®*PTOD
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a n
al | re
i
n

Dividend Payout Ratio

Dividend for esbayl fberaneicaldedeanmd recommended
statutory requirements, financi al performance o
enumerated earlier in the policy. TheeBdaPdyofutc
Ratio* (Dividend/ Net Profit after Tax for the vy
consolidated profit after tax or more, subject
(a) Companydés need for Capital for its growth pl
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128.

129.

130.

131.

(b) Positive. Cash FIl ow

(* to be reviewed every 2 to 3 years, if need be)
Gener al
In the event of the Policy being nconsistent wi

i
shall prevail upon the correspondi ngo mpstorvu esd otno
amended accordingly from the effective date of ¢

The Company reserves its right to alter, modi fy,
Policy as it may deem fit or in accordance wit|
Securities and ExchangefBdadd aofor| maiya,ot Beverrrern
change in the policy shall, however, be discl os:
website and in the ensuing annual report of th
prown s.

Wi nding up

Subject to the provisions of Chapter XX of the /

(a) I'f the Company shall be wound u$pediheael |Reasudldl
of the Company and any other sanction requi.
specie or kind, the whole or any part of t he
of property of the same kind or not.

(b) For the purpose aforesaid, the liquidator ma
be divided as aforesaid and may deter mi ne he
the Members or different classes of Members.

The Iiquidator may, with the Iike sanction, vest

trusts for the benefit of the contributories if

compelled to acceptitary whare®not hetrkrel ssaayr | i

Every Officer of the Company shall be indemnifi e

incurred by him in defending any proceedings, w

his favour or i n whdhtk hr éhlei @ fs ias qquri @ ntteaedld otro i mi mvhk

The Company may take and maintain any insurance

and/ or former Directors and Key Managerial Per s

l'iability for any actshiinh rteheay i may tlme tlhiea IKCloenpla

and reasonabl y.

Secrecy

(a) No shareholder shall be entitled to visit 0
permission of the Board of Directors of the
behalf by the Board of Directors of the Comp
to the Companyés business whiehseasr etr, magnfb
information or any other matter which may re
which in the opinion of the Board of Direct
interest of the Company to disclose.

(b) Every Director, Manager, Audi tor, trustee,
accountant or other persons employed in the
upon his duty sign a declarati onr e dedtgiimg
transactions of the Company with the cust ome
and in matter relating thereto and shall by
the matters may comeoumnsdédicf kiniowl @dutgiee s nex he
do by the Directors or by any meeting or a ¢
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SECTI ONOTHEKER | NFORMATI ON

MATERI AL CONTRACTS AND DOCUMENTS FOR | NSPECT

The copies of the following contracts which have be¢
being contracts entered into in the ordinary cour se
into more than awe gfratrlsi bePonoepedhttusl) which are or
to the copy of the Prospectus which wil!/l be del i vel

weblink www.aakaarmedical .in.eCdpcememtfs tthersei mome c

hereunder, mayRbagi s(fsfpiecdet ebde tante eerhel 0. 00 a. m. and 5.0

the date of the Prospectus until the Issue Closing I

Dat e)

Materi al Contracts to the | ssue

1. | ssue Agr efFeenbernut a rdyeeti®dse r €d 2i5nt o bet ween our Compae
Lead Manager.

2. Registrar ajbareareyned@anz@2b5nt o between our Compa
| ssue.

3. Tripartite AgndemegwtsdaerndCDSL, our Company and

4 . Tripartite Am@mnmaamegnhCidwmdze0d2 NSDL, our Company an
| ssue.

5. Mar ket Making Mgy ez2neea? Waimp edur Company, Book R
and Mar ket Maker.

6 . Underwriting AfFebemanyb@awved@m@bur Company, t he
Manager and the Underwriters.

7. Banker t oEstchBoawlks,suRef uisdboBank Bmadk Agreement da
bet ween our Company, the Book Running Lead Man
Bank(s), Refund Bank(s) and the Registrar to the

Materi al Document s

1. Certified tMemocapdesm ahdtAeticles of Associatio
time to ti me.

2. Certificate of Iih@o2@Pb3 aits dnmed att @ dowdmun@ompany by
Maharashtra at MAmalkaiari Metdhe amamMecbddh.obogi es Pri

3 Fresh certificate of incorporation dated Novemb:
Companies, Central Processing Centre, pursuant t
l i mited company and c¢omsAegkueerntMedi occahla nTgeec hiénno | ngai ne
t Aakar Medical Té&chnologies Limited

4 . Resolution of the Board of Directors dated Jant
matters

5 Sharehol dersd Resobudioarpaseaeral tMeetExtgr af ol
07, 2025 authorising the Issue and other rel ate:c

6 Resolution ofFetbhae aB@dRBr dhieregf t Red Herring Pros
with the Stock Exchange.

7 Resol ution ofJutide 2Bq2abr & vd aatged hi s Red Herring Pr
St ock Exchange.

8. Copies of annual report skFiorfa mairaibl0oxR8eahH0O R 6r t he

9. The examinatilwriet ep02df dauredSt atutory Auditors
Associates, Chartered Accountants on the Restat e

10. Report on Statement of Polusidl 0 83peacidalbyTaxheBeS

Audi tor s, namely M/ s. C B Mehta & Associates, C
Prospectus
11 Certificate on Key Per flourdrda nZe2fFr ndi Sataowus of ¥PAs)
12 Consents of our Promoters, Director s, Chi ef Fir
of ficer, Senior Manageri al Personnel , BRL Ms , L e
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1

3.

14.

0w =D R
c o> ~N o
cax -

c

Bankers to the | ssue, Bankers BoUdmder Wroimpamsg , a Me
to in their specific capacities.

ConsenfFedanuadyf r2dihs 202B Mehta & Associtad eisnc IChde
their name as required under Section 26(5) of tF
referred to as an fAexperto as defined under Sect
capacity as the fStratiuntcolruys iAoundidfort h &@imtdr ¢ goanpni a4t i
examination of our Restated Financial Statement s
Judd 2i0R5the form and context in which it appear
Consent IFetbtrenardfatle®md KeOR2 5Research to use their r
I ndia Medical Aesthetics and Cosmetic Der mat ol oc¢
I ndustry report entitled "lIndustry Report on |
Mar ket Fedatadyi sl2ue d® Ol2y5 Ken Resear ch.

il

Due d genceFekeurBa I fldeah dddah@ei0Ldued by the BRLM.
lprinciple | isAdrinigl abhpomm2E@IE.dat ed

of the contracts or documents mentioned in this
ired in the interest of our Company or if requi
ect to compliiommsc & onft atimedpricav t he Compani es Act

352



DECLARATI ON

I hereby certify and decl@oanep arhiaes aAclt ,r e2 Oelv3a natn dp rtohve
guidelines issued by the Government of I ndia or
and Exchange Board of I ndi a, establishedl afndlemdiSa cA
1992 as the case may be, have been complied with
provisions of the Companies Act, 2013, the Securiti
Exchange ®ioarActof 1992, each as amended or the

the case may be. I further certify that all t he
correct.

SI GNED BY THE DI RECTOR OF OUR COMPANY

DILI P RAMESH MESWANI
MANAGI NG DI RECTOR
DI N: 06540985

Pl aMembai
Datldeufde 2025
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DECLARATI ON

I hereby certify and decl are that al lr uledse,v arneg wlraotvi
guidelines issued by the Government of I ndia or

and Exchange Board of I ndi a, established wunder

1992 aasé¢é hmay be, have been complied with and no
provisions of the Companies Act, 2013, the Securiti
Exchange Board of | ndeida oAc tt,h el 9r9u2l,e se,a crhe gausl aatm eonnds
the case may be. I further certify that all t he
correct.

SI GNED BY THE DI RECTOR OF OUR COMPANY

Rahul Babasaheb Sawakhande
Ceo and Executive Director
DI N: 08282783

Pl aMembai
Datldeufde 2025
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DECLARATI ON

I hereby certify and declare that all/l relevant prov
guidelines issued by the Government of I ndia or
and Exchange, Beastdblbf shedli ander Section 3 of th
1992 as the case may be, have been complied wit
provisions of the Companieseful at200b3, Athe $666
Exchange Board of India Act, 1992, each as amended
the case may be. I further certify that aalel ttrhue din
correct.

SI GNED BY THE DI RECTOR OF OUR COMPANY

Sd

Bindi Dilip Meswani
Chairper solbx eacnudt iNvoen Di rect or

DI N: 06594958

Pl aMembai
Datldeufde 2025
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DECLARATI ON

I hereby certify and declare that all/l rekgubatipnev
guidelines issued by the Government of I ndia or the
and Exchange Board of I ndi a, established under Sect
1992 as wyhédecavavmabeen complied with and no state
provisions of the Companies Act, 2013, the Securiti
Exchange Board of I ndiahActul 8892y egathtasosnamendegdi
the case may be. I further certify that all the di
correct.

SI GNED BY THE DI RECTOR OF OUR COMPANY

Sd

Deepanjan Periwal
I ndependent Director

DI N: 06957006

Pl aMembai
Datldeufde 2025
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DECLARATI ON

I hereby certify and declare that all/l relevant prov
gui delsisrueesd by the Government of India or the rules
and Exchange Board of I ndi a, established under Sect
1992 as the case maythbheagndchanwve Dteaetne memipl|l maede win t hi
provisions of the Companies Act, 2013, the Securiti
Exchange Board of India Act, 1992,i deealcihn eass iasnseunedde dt F
the case may be. I further certify that all the di
correct.

SI GNED BY THE DI RECTOR OF OUR COMPANY

Sd

Raj edcrdaibhai Dhandhukia
I ndependent Director

DI N: 05157147

Pl aMembai
Datldeufde 2025

357



DECLARATI ON

I hereby certify and declare that all/l relevant prov
guidelines issued by the Government of I ndia or
and Exchange, Beastdblbf shedli ander Section 3 of th
1992 as the case may be, have been complied wit
provisions of the Companieseful at200b3, Athe $666
Exchange Board of India Act, 1992, each as amended
the case may be. I further certify that aalel ttrhue din
correct.

SI GNBY THE CHI EF FI NANCI AL OFFI CER OF OUR COMPANY

Sweta Chirag Shah
Chi ef Financi al Of ficer

Pl aMembai
DatJeufdde 2025
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