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SECTI OBEINERAL

DEFI NI TI ONS AND ABBREVI ATI ONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations whieks the context otherwise implies or requires,
or unless otherwise specifieghall have the meaning as assigned beReferences to statutes, rules, regulations, guidelines, circulars,
notifications, clarifications and policies will, unless the context otherwise requires, be deemed to include all amemddi&oétions

and replacements notified thereto, as of the dathis Draft Red Herring Prospectus, and anyerefce to a statutory provision shall
include any subordinate legislation made from time to time under that provision

In case of any inconsistency between the definitions given below and the definitions contained in the General Informatént (2sc
defined below), the definitions given below shall prevail.

The words and expressions used in this Draft Red Herring Prospectus but not defined herein, shall have, to the extaet dpplica
meanings ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositoriesufest or the
and regulations made thereunder.

Notwithstanding the foregoing, terms in Alndustry Ovesrov,i ewo,
AiFi nanci al Statement so, fiBasis for | ssue Priceo, i Ot ke rs OFi nan
Al ssue ProftMdalium eBr anidsi ons of toh pageA15t167cllle29] 1605 202A224263@nd@%8i o n O
respectivelywill have the meaning ascribed to such terms in those respective sections.

GENERAL TERMS
Term Description
iOur Companyo, | Paluck Technologies Limited, a company incorporated under the Companies Achads§

or AThe | ssuer (its Registered Office at92/6, Nitin Vihar, Opp. Indian Oil Petrol Pump Near Hero Ho
Chowk, Gurgaon, Haryanal22001, India.

Our Promoters Navin Katiyar, Praveen Kumar, Sarika Katiyar, and Sumit Kumar B&gaj.further details
pl ease see t hGQurPsomatdrsiandrPromaier Graap eod 195 af this Draft
Red Herring Prospectus.

PromoterGroup Companiesijndividuals and entities (otherthan companiespsdefinedunderRegulation 2{)

(pp) of the SEBI (ICDR) Regulations, 2018 which is provided in ¢haptertitied AOur

PromotersandP r o m o Greupd beginning on pag&950f this Draft Red Herring Prospecty
iweo, ius 0, or | Unlessthe context otherwise indicates or implies, refers to our Company.

COMPANY RELATED TERMS

Term Description

AfA0OAO or i Ar t i c | The articles of association of our Company, as amended from time to time.
Associati ono

fAuditor so or A g The statutory auditors of our Company, nanidlg D Chawla & Associates

AAudi t Commi tt e e The auditcommittee of our Board constituted in accordance with the Companies Ac

and the SEBI Listing Regulatonsyal a s d e ©&w Managenderit iCommiitees o
ourBoardd on 18age

BaniotheGio mpanyo Banker to our Company, namely HDFC Bank Limited.

Boardo or fiBoar| The board of directors of our Comparior details, seéOur Management Board of
Director®d o n 18age

13 e 13

fiChairman and M{ Charman and managing director of our Company, Navin Kathar.further details, se

or AChair mano fiOur ManagementBoard of Director®8 o n 183a g e

Directoro

iChi ef Fi nanci al| Chieffinancial officer of our Company, name{ghirag Manni

ACl NoO U74110HR2010PLC040347

fiCorporate Of f i cl The corporate office of our Company situated at, Unit No 261 JMD Mega Polish, Sohn
Sector48, Gurgaon, Haryana, India, 122018

AfCompany S e ¢ r § Company secretary and compliance officer of our Company, Beingt Kumar.For details,

ACompli ance Of f i| seeflOur Managemerit Key Managerial Personn@l on 192a g e

AiDirector (s)o Director(s) on the Board of our Company, as appointed from time to Fionadetails, see

fiOur Managememt o n 183a g e

Equity Shareso |[Equity shares of our Company of face
Executive DirecExecutive director(s) of durMaragemgiBoayd.of
Director®®9 o n 183age

13 1]
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Term Description

il ndependent Di r|lIndependent directors on our Board, and who are eligible to be appointed as indef
directors under the provisions of the Companies Act and the SEBI Listing Regulatior
further details of oQurMdnagenefeod é38bgbi

il SI No INEOLHB01010

i KMPO or fi Ke y | Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the

Personnel 0o | CDR Regul ations and Section 2(51) ©oftr
Management Key Managerial Personn@él o n 192a g e

ifKey Performan¢Key financial and operational per f oBasiss

AKPI s o for the Issue Priog , OurfiBusiness Key Performance Indicatodss a Md n &g e n
Discussion and Analysis of Financial Condition and Results of Operation&y
Performance Indicatos o n  1p5a187eusd210, respectively.

iMat eri al ity Pol|l Themateriality policy of our Company adopted pursuant to a resolution of our Bog
Directors datedSeptember 18, 202%or identification of the material (a) outstandi
litigation proceedings; (b) Group Companies; and (c) creditors, pursuant to the requir
of the SEBI ICDR Regulations each for the purposes of disclosure in this Draft Red H
Prospectus, the Redering Prospectus and the Prospectus.

iMemor andumod or | The memorandum of association of our Company, as amended from time to time.

Associationo or

ANomi nati on a n d Thenomination and remuneration committieour Board constituted in accordance w

Commi tteeo the Companies Act, 2013 and the SEBI Listing Regulationsda a s d e LQarr
Management Committees of ourBoadd o n 188a g e

iNeE'xx ecut i ve Di r | Nonexecutive director of our Company, namelyun Kumar, Pallvi Sharma, and Gop

Krishan For f ur t lDerMandgementiBdam pf Diseet@® fio n 188a g €

ifiPeer Review AudAuditor having a valid Peer RebiCeawla &
Associates (Peer Review N0019438

fiRegi stered Of f i| Theregistered office of our Company, situated at 192/6, Nitin Vihar, Opp. Indian Oil |
Pump Near Hero Honda Chowk, Gurgdoh22001, Haryana, India,

iRegi strar of Cad The Registrar of Companies, Delhi and Haryana

fifRestated Fi nan(The restated financial information of our Company which comprises (a) the re

iRest at ed Fi nan cl statement of assets and liabilities adNavember 30, 2025 and for the FYs endMgrch
31, 2025, March 31, 2024, and March 31, 2023; (b) the restated statement of profit g
(including other comprehensive inconfe) the period endetlovember 30, 2025 and fq
the FYs endindor the year ended March 31, 2025, March 31, 2024, and March 31,
(c) the restated statement of cash flowthe period endedlovember 30, 285 and for the
FYs endingMarch 31, 2025, March 31, 2024, and March 31, 2023; (d) the restated sta
of changes in equitgis at November 30, 2025 and for the FYs enMagch 31, 2025, March
31, 2024, and March 31, 2023; (e) the basis of preparation, significant accounting
as at November 30, 2025 and for the FYs enditagch 31, 2025, March 31, 2024, al
March 31, 2023; and (d) other explanatory information, prepared in accordance w|
requirements of Section 26 of Part | of Chapter Itihef Companies Act, 2013, as amend
Paragraph (A) of Clause 11(1) of Part A of Schedule VI of the SEBI ICDR Regulation
t he Gui da nReportshhoCompany Rrospiectuses (Revised 2019) s s u e d
For f ur t heRestated FimanclalsStatense@t® o i 20i.a g e

iSeni or Manage me Senior management of our Company in accordance with Regulation 2(1) (bbbb) of th
| CDR Regul ati onsOuMahageneiid o 8 4§gBaged i n

iShar ehol der ( s) g The equity shareholders of our Company, from time to time.

iStakehol der so The stakehol dersé r el at domstitudet in pccocdanoeniitht th

Commi tteeo Companies Act, 2013 and the SEBI Listing Regulationsa s d e ©uor Manbgerden
T Committees of ourBoacd o n 188a g e

AiSubscriber t o| Initial Subscribers to MOA & AOA being Praveen Kumar and Sarika Katiyar.

Promoterso

ISSUE RELATED TERMS
Term Description
fAbridgedProspectus Abridged Prospectusmeans a memorandum containing such salient features of a

Prospectus amaybe specifiedby SEBIin this behalf

fAcknowledgemenSlipo

The slip or documentissuedby the Designatedntermediaryto an Applicantas proof of
registration of the Application

fiAllotmentd

Issue of the Equity Shares pursuant to the Issue to the successful applicants

fAllotment Adviced

Note or advice or intimation of Allotment sent to the Bidders who have been allotted E
Shares after the Basis of Allotment has been approved by the Designated Stock Exch
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Term

Description

fiAllotment/Allot/Allottedd

Unlessthecontextotherwiserequiresallotmentof Equity Share®fferedpursuanto the Issue
to successful applicant.

fAllottee(sp

Thesuccessfuapplicanto whomthe Equity Sharesarebeing/ havebeenissued

flAnchorInveston

A Qualified Institutional Buyer, applying under the Anchovestor Portion iraccordance
with the requirements specified in the SEBI ICDR Regulations andR#w Herring
Prospectuandwho has Bidfor anamountof atleast 200lakhs.

flAnchor Investor Allocation Price

[11/- per equity share i.e. the price at which Equity Shares were made available for all
to the Anchor Investors in terms of the Red Herring Prospectus and the Prospectus, w
decided by our Company in consultation with the Book Running Leachdarduring the
Anchor Investor Bid/ Issue Period.

flfAnchor
Formod

Investor  Application

The application form used by an Anchor Investor to make a Bid in the Anchor Investor R
and which was considered as an application for Allotment in terms of the Red H
Prospectus and the Prospectus

fiAnchor Investor Bid/ Issue Periog

[1], being one working day prior to the Bid/ Issue Opening Date, on which Bids by A
Investors was submitted and allocation to the Anchor Investors was completed.

flAnchor Investor Issue Prioe

[1/- per equity share being the final price at which the Equity Shares will be Allotted
Anchor Investors in terms of the Red Herring Prospectus and the Prospectus.

flAnchor Investor Portiom

Up to []% of the QIB Portion consisting off| Equity Shares which were allocated by @
Company, in consultation with the Book Running Lead Manager, to the Anchor Invest
a discretionary basis in accordance with the SEBI (ICDR) Regulations.

fApplication SupportedyBlocked
Amount/ ASBAO

An application,whetherphysicalor electronic,usedby applicant¢o makean application
authorizinga SCSBto blocktheapplicationamounin the ASBA Accountnaintainedwith the
SCSB.

fApplication Formd

The Formin termsof which the applicantshallapply for the Equity Sharesof ourCompany.

fASBA Accound An accounimaintainedvith theSCSBandspecifiedn theapplicatiorform submittedhy ASBA
applicantfor blockingtheamounimentionedn theapplicationform.
fASBA Bido A Bid made by ASBA Bidder

fiBankersto the Issu®

Banker to the Issue, Public Issue Bank, Refund Bank and Sponsor Bank fbeing [

fiBasisof Allotmentd

The basis on which equity shares will be allotted to successful applicants undsuthand
which is descri beRlasiins poafr asgérlalpptenitedifitbl ses
P r o c e dtartingefilom page n@63of this Draft Red HerringProspectus.

fiBido

An indication to make an Issue during the Bid/lssue Period by an ASBA Biddsuant to
submission of the ASBA Form to subscribe to or purchase the ERjuéines at a price withi
the Price Band, including all revisions and modificatitireseto as permitted under the SE
ICDR Regulations and in terms of the Rddrring Prospectus and the relevant Bid ¢
Applicati on For nshalBeboastruecddacamdinglyBi ddi ngo

fiBid Amound

Theamountat which the biddermakesa bid for the Equity Sharef our Company interms
of Draft RedHerring Prospectus.

fiBid cumApplication Fornd

The form in terms of which the bidder shall make a bid, including ASBA Formwaith
shall be considered as the bid for the Allotment pursuant to the termsbfadftiRedHerring
Prospectus.

fiBid Loto

[ PEquity Sharesandin multiplesof [ 6EJquity Shareghereafter

fiBid/ IssuePeriod

The period between the Bid/ Issue Opening Date and the Bid/ Issue Closing Date, in
of both days, during which prospective Bidders can submit their Bids, including any rey
thereof in accordance with the SEBI ICDR Regulations and the term& d&tatl Herring
Prospectus. Provided, however, that the Bidding shall be kept open for a minimum @
Working Days for all categories of Bidders.
Our Company in consultation with the Book Running Lead Manager may consider ¢
the Bid/lssue Period for the QIB Portion One Working Day prior to the Bid/Issue ClI
Date which shall also be notified in an advertisement in same newspapers in veh
Bid/Issue Opening Date was published, in accordance with the SEBI ICDR Regulatior
In cases of force majeure, banking strike or similar circumstances, our Compa
consultationwith the BRLM, for reasondo be recordedin writing, extendthe Bid / Issue
Periodfor a minimum of oneWorking Day, subjectto the Bid/ IssuePeriochot exceedindlO
Working Days.

fiBid/Issue Closindated

Except in relation to Anchor Investors, the date after which the Designated Intermediar

not accept any Bids, being [0], whi ch
circulated English national d a dirtubated rHanav
national dai | y news p aHindilapnguagenngwspaperifdie ibing:

the regional language bfaryanawhere our Registered Office is located),.

Our Company in consultation with the BRLM, may, consider closing the Bid/Petied for
QIBs one Working Day prior to the Bid/lIssue Closing Date in accordaitic¢he SEBI ICDR
Regulations. In case of any revision, the extended Bid/ IS&sing Date shall be widel
disseminated by notification to the Stock Exchanges,alsobe notified on the websitesof
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the BRLM andat the terminalsof the SyndicateMembers,if any andcommunicatedo the

Designatedintermediariesand the SponsorBank, which shall also be notified in &
advertisement in same newspapers in witeBid/ IssueOpeningDatewas published,as

requiredunderthe SEBIICDR Regulations

fiBid/IssueOpeningDated

Except in relation to Anchor Investors, the date on which the Designated Intermediarie
start accepting Bids, being 6 ] , which shall be publis
circulated Englishnationaldaily news paper) editions of
national dai |l y news p algimirianguage medspapdtindi, bethg
the regional language éfaryanawhere our Registered Office is located).

fiBidder/Investob

Any prospectiveinvestor who makesa bid for Equity Sharesin terms of Red Herring
Prospectus.

fiBidding Centers

Centersat which the Designatedntermediarieshall acceptthe Bid cum ApplicationForms
i.e. DesignatedSCSBBranchfor SCSBs,SpecifiedLocationsfor memberofthe Syndicate,
BrokerCenterdor Registeredrokers,DesignateRTA Locationsfor RTAsandDesignated
CDP Locationsfor CDPs.

fiBidding Centers

Centers at which the Designated Intermediaries shall accept the Application For
Designated SCSB Branch for SCSBs, Specified Locations for members of the Syn
Broker Centers for Registered Brokers, Designated RTA Locations for RTAs and Dexi
CDP Locations for CDPs.

fiBook Building Process

Book building process,as provided in Part A of ScheduleXIll of the SEBI ICDR
Regulationsin termsof whichthe Issueis beingmade.

fiBRLM / Book Running Lead

Book RunningLeadManagerto the Issue,in this casebeingHorizon Management Private

Manageo Limited , SEBI RegisteredCategoryl MerchantBanker.

fiBrokerCenters Broker centers notified by the Stock Exchanges where investors can submit the App
Forms to a Registered Broker. The details of such Broker Centers, along with the nan
contact details of the Registered Brokers are available on the webghtesStdck Exchange

fiCapPriced The higher end of the Price Band, subject to any revisions thereto, above which the Iss
will not be finalized and above which no Bids will be accepted.

ACut-Off Priced The Issue Price, which shall be any price within the Price band as finalized by our Co
in consultation with the BRLM. Only Individual Investors who applies for minim
application sizare entitled to Bid at the Cut off Price. QIBs (including Anchor Investor)
Non-Institutional Investors are not entitled to Bid at the-GffitPrice.

fiClient Ido Client Identification Number maintained with one of the Depositories in relation to d

account.

fiCollecting DepositoryParticipants
or CDP®

A depository participant as defined under the Depositories Act, 1996, registered with
and who is eligible to procure bids at the Designated CDP Locations in terms of circu
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

fiControlling Branches of the

SCSB9®

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to the Isg
the Stock Exchange.

fiDemographidetail®

The demographic details of the Applicants such as their Address, PAN, name of the aj
father/husband, investor status, and occupation and Bank Account details.

fiDepository A depository registered with SEBI under the SEBI (Depositories and Particif
Regulations, 2018.
fiDepositoryParticipand A Depository Participant as defined under the Depositories Act, 1996

fiDesignated Intermediaries

CollectingAgen

In relation to ASBA Forms submitted by Individual Investors who applies for minim
application size (not using the UPI mechanism) by authorizing an SCSB to block thg
Amount in the ASBA Account, Designated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be bloc
upon acceptance of UPI Mandate Request by such UPI Bidder using the UPI Mechg
Designated Intermediaries shall mean Syndicate Ssutolicate/agents, Registered Bnske
CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs (excluding Anchor Investor) and- |
Institutional Bidders (not using the UPI mechanism), Designated Intermediaries shal
Syndicate, sulsyndicate/ agents, SCSBs, Registered Brokers, the CDPs and RTAs

fiDesignated CDP Locatioas

Such locations of the CDPs where bidder can submit the Bid cum Application Forn
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact detalil
Collecting Depository Participants eligible to accept Bid cum Application Forms are avg
on the website of the Stock Exchangeenw.bseindia.com

fiDesignatedated

The date on which amounts blocked by the SCSBs are transferred from the ASBA Ac
as the case may be, to the Public Issue Account or the Refund Account, as approp
terms of the Draft Red Herring Prospectus, after finalization of the Basidlaim&nt in
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consultation with the Designated Stock Exchange, following which the Board of Dirg
may Allot Equity Shares to successful Bidders in the Issue.

fiDesignatedRTA Location®

Such locations of the RTAs where bidder can submit the Bid cum Application Forms to
The details of such Designated RTA Locations, along with names and contact detailg
RTAs eligible to accept Bid cum Application Forms are available on the teelighe Stock
Exchange i.ewww.bseindia.com

fiDesignatedSCSBBranches

Such branches of the SCSBs which shall collect the ASBA Bid cum Application Form
the ASBA bidder and a list of which is available on the website of SEB
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/Becognizeelntermediaries or at suc
other website as may be prescribed by SEBI from time to time.

fiDesignatedStockExchange

SME Platform of BSE Limited (ABSE SMEO

fiDPIDO

DepositoryP a r t i ddenitg Numkiers

fiDraft Red HerringProspectus

Draft Red Herring ProspectuglatedJanuary 9, 202, filed with BSE SME inaccordance
with Section 32 ofthe Companied\ct, 2013andSEBI (ICDR) Regulations.

fiElectronicTransferof Fund®

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.

AEligible NRIO

NRIs from jurisdictions outside India where it is not unlawful to make an issue or invit
under the Issue and in relation to whom the Draft Red Herring Prospectus constit
invitation to subscribe to the Equity Shares Allotted herein.

fEligible QFIO

QFls from such jurisdictions outside India where it is not unlawful to make an Iss
invitation under the Issue and in relation to whom the Prospectus constitutes an invite
purchase the Equity Shares Issued thereby and who have opened denés auito SEBI
registered qualified depositary participants.

fiEscrowAccound

The account(s) to be opened with the Escrow Collection Bank and in whose favour the
Investors will transfer money through NACH/direct credit/ NEFT/ RTGS in respect of th
Amount when submitting a Bid.

fiFresh Issue

This issue of Upt®5,100000Equi ty Shares of face val
|l ssue Pfli perofEquity Shaféakhsaggregating

fiFirst/ Solebidded

The bidderwhosenameappeardirst in the Bid cum Application Form or RevisionForm.

fiFloor Pric®

The lower end of the Price Band, subject to any revision(s) thereto, not beitigteksface
valueof Equity SharesatorabovewhichthelssuePricewill befinalized andbelowwhich no
Bids will beaccepted.

fiForeign Venture

Investor$

Capital

ForeignVenture Capital Investorsregisteredwith SEBI underthe Securities and Exchang
Board of India (Foreign Venture Capital Investors) Regulations, 2000.

fiFPI / Foreign Portfolidnveston

A Foreign Portfolio Investor who has been registered under Securities and Exchange
of India (Foreign Portfolio Investors) Regulations, 2014, provided that any FIl or QFI
holds a valid certificate of registration shall be deemed to be a foreitfoljpoinvestor till

the expiry of the block of three years for which fees have been paid as per the SEBI (
Institutional Investors) Regulations, 1995, as amended.

fiFraudulenBorrowed

Fraudulent borrower as defined under Regulation 2(1) (lll) of the SEBI ICDR Regulatiq

fiFugitive EconomicOffenden

An individual who is declared a fugitive economic offender under Section 12 of the Fuy
Economic Offenders Act, 2018

fiGeneralinformation  Document

The General Information Document for investing in public issues prepared and iss|

(GID)o accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, Notifi
SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) ¢
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 201
circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by SE

AGIR Numbeb General Index Registry Number

filndividual Investoré Individual investors who applies for minimum application size.

filssue® This issue of Upt®5,100000Equi ty Shares of face val

|l ssue PYfli perofEquifty Shafldéakhsaggregating

filssue Agreement

Agreement date8eptember 26, 202Bntered amongst our Company and the Book Run
Lead Manager, pursuant to which certain arrangements have been agreed to in relati
Issue.

filssue Closing

OQur |l ssue shall close on [O0].

filssuedocumend

Includes this Draft Red Herring Prospectus, the Red Herring Prospectus and Prospec
filed with Registrar of Companies.

filssue Opening Qur | ssue shall open on [0].

filssuePeriod The periods between the Issue Opening Date and the Issue Closing Date inclusive
days and during which prospective Applicants may submit their Bidding application.

filssuePriced The price at which the Equity Shares are being issued by our Company through this D
Herring ProspeCitnusl, udiem g gs h a {pér EquityeShaireit m

filssueProceeds Proceeds to be raised by our Company through this Fresh Issue, for further details ple

c hapt e Objetts af theds$agphged3 of this Draft Red Herring Prospectus.
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filndividual Investordortion®

Portion of the Issue being notlessthhpo of t he Net | ssue c
which shall be available for allocation to Individual Investors (subject to valid Bids |
received at or above the Issue Price), which shall not be less than the minimum app
size subject to avlability in the Individual Investor Portion, and the remaining Equity Sh
to be Allotted on a proportionate basis

fiListing Agreemend The Equity Listing Agreement to be signed between our Company and the BSE SME.
fiMarket Makero The Mar ket Maker to the | ssue, in this
fiMarket ~ Maker Reservation The reserved portion of [ 0] Equity Sh
Portioro aggregating to [ 6] Lakhs to be subsc
fiMarket MakingAgreemend The Market Making Agreement dated [ 0]

Manager and Market Maker.

fiMinimum Application Sizé

The minimum application size shall be two lots provided that the minimum applicatio
shalll be above 2 Lakhs

fiMutual Fund®

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 19
amended from time to time.

fiMutual Fund Portioa

5% of the Net QIB Portion, (other than anchor allocation), which shall be availab
allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being re|
at or above the Issue Price.

fiNet Issu®

The | ssue excludi
of 10. 00 each f
our Company.

ng the Market Maker R
ully paid for cash at

fiNet QIB Portiom

The portion of the QIB Portion less the number of Equity Shares Allocated to the A
Investors

fiNet Proceeds

The proceeds from the Issue less the Issue related expenses applicable to the Issue.

fiNor+Institutional Applicant /
Investor®

All Applicants, including FPIs which are individuals, corporate bodies and family offices
are not QIBs or Individual Investors and to whom allocation shall be made in the foll
manner:

(&) one third of the portion available to narstitutional investors shall be reserved
applicants with application size of more than two lots and up to such lots equival

not more than 10 | akhs;
(b) two third of the portion available to nénstitutional investors shall be reserved
applicants with application size of

Provided that the unsubscribed portion in either of thecsiidgories specified in clauses
or (b), may be allocated to applicants in the othercaibgory of Nornstitutional Investors

fiNon-Institutional Portio®

The portion of the I ssue being not | eg
Shares which shall be available for allocation on a proportionate basis tm$ibational
Bidders, subject to valid Bids being received at or above the IsagedPitihrough such othe
method of allocation as may be introduced under applicable law. Further, of the
Institutional Portion, on¢hird of the portion available to Neimstitutional Investors shall b
reserved for applicants with application sizemoére than two lots and up to such Iq
equivalent to not mor e -thirchohthe portbb avdilablie to dler
Institutional I nvestors shall be reser
lakhs. However, unsubscribgubrtion in either of the subategory of Nornstitutional
Investors may be allocated to applicants in the othercatégory of Norinstitutional
Investors.

fNPCIo

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all
payments in India. It has been set up with the guidance and support of the Reserve
India (RBI) and Indian Banks Association (IBA).

fiPerson/Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organi
body corporate, corporation, company, partnership, limited liability company, joint ve
or trust or any other entity or organization validly constituted aniullcorporated in thg
jurisdiction in which it exists and operates, as the context requires.

fiPrice Band

Price Band of a minimum price (Floor P

[6]. The Price Band wil!/l be decided
advertised in [0] editi omsonaidilynevwspapes) edition
of [ 0] (a widely circulated Hindi nHandii

language newspaperifdi, being the regional language ldaryana where our Registere
Office is located),, at least two working days prior to the Bid / Issue Opening Date.

fiPricing Dat®

The date on which our Company, in consultation with the BRLM, will finalize the Issue

fiProspectus

The Prospectus to be filed with the RoC in accordance with the Companies Act, 2013,
SEBI ICDR Regulations containing, inter alia, the Issue Price that is determined at the|
the Book Building Process, the size of the Issue and certain ofbenation, including any
addenda or corrigenda thereto.
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fiPubliclssueAccountAgreemend

Agreement to be entered into by our Company, the Registrar to the Issue, the Book R
Lead Manager, and the Public Issue Bank/Banker to the Issue for collection of the Appl
Amounts.

fiPubliclssueAccount

Account to be opened with the Banker to the Issue to receive monies from the SCSE
the bank account of the ASBA bidder, on the Designated Date.

fiPublic Issue Account Bak

The bank with whom the Public Issue Account shall be opened for collection of Bid A
from the Escrow Account and ASBA Accounts on the Designated Date, in this caséfbe

fQualified
QIBsO

Institutional Buyers

The qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI
Regulations.

fiQIB Category/ QIB Portiod

The portion of the Net Issue (including the Anchor Investor Portion) being not morefth
% of the Net Issue, consisting dff Equity Shares which were made available for alloca
to QIBs (including Anchor Investors) on a proportionate basis, (in which allocation to A
Investor were made available on a discretionary basis, as determined by our Com
consultation withthe BRLM), subject to valid Bids being received at or above the Issue

fiRedHerringProspectus RHPO

The Red Herring Prospectus to be issued in accordance with Section 32 of the Co
Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not have com
particulars of the price at which the Equity Shares will be Issued and thef $iwe Iesue,
including any addenda or corrigenda thereto.

fiRefund Bank(s) Refund | Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers

Banker(sp Issue at which the Refund Accounts will be opened in case listing of the Equity Share
not occur, in this case being [06].

fiRefundAccountd The -lGineond -anttevbesnh bearingbd account op

refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors shall be

fiRegisteredrokern

I ndividuals or compani es Memnh eexeept Bydicatd
SubSyndicate Members) who hold valid membership of either BSE or BSE Limited h
right to trade in stocks listed on StoEkchanges, througivhich investors can buy or se
securities listed on stock exchanges, a list of which is available on https://www.bseind
/

fiRegistrar/ Registrarto thessue/
RTAO

Registrar to the Issue beiBggshare ServiceBrivate Limited.

fiRegistrar Agreemerit

The registrar agreement dateeptembeR9, 2025entered into between our Company and
Registrar to the Issue in relation to the responsibilities and obligations of the Registra
Issue pertaining to the Issue.

fiRegulations

Unless the context specifies something else, this means the SEBI (Issue of Cap
Disclosure Requirements) Regulations, 2018.

fiRevisionFormod

The form used by the bidders to modify the quantity of Equity Shares or the bid Amag
any of their Bid cum Application Forms or any previous Revision Form(s)

ASCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to an
Regulations, 1994 and Issues the facility of ASBA, including blocking of bank account.
of all SCSBs is available g
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int mid

ASEBI Master Circulay

Master circular dated June 21, 2023 issued by the Securities and Exchange Board of
order to enable the stakeholders to have access to all circulars/directions issued u
relevant provisions of the SEBI ICDR Regulations, 2018 at one place.

ASME Platform of BSE / BSE SME

The SME platform of BSE, approved by SEBI as an SME Exchange for listing of equity
issued under Chapter 1X of the SEBI ICDR Regulations.

fiSponsoBankd

The Banker to the Issue registered with SEBI and appointed by our Company to a
conduit between the Stock Exchanges and the NPCI in order to push the mandatg
requests and / or payment instructions of the Individual Investors into the UB&iamaut
other responsibilities, in terms of the UPI Circulars.

fiSub Syndicate Membeér

The subsyndicate members, if any, appointed by the BRLM and the Syndicate Memb
collect ASBA Forms and Revision Forms.

fiSyndicate Agreemeat

The agreement dated [ 0] entered into ¢

Members, in relation to the collection of Bids in this Issue

fiSyndicate Member(8)

Syndicate members as defined under Regulation 2(1) (hhh) of the SEBI ICDR Regu
namely [0].

fiTransaction Registration Slip/
TR0

The slip or document issued by a member of the Syndicate or an SCSB (only on dem
the case may be, to the bidders, as proof of registration of the bid.

filUnderwriteo [P
fUnderwritingAgreemend The Agreement dated [0] entered into b
fUPI0 Unified payment Interface, which is an instant payment mechanism, developed by NP

fUPI Circulan

Circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 issued by
as amended or modified by SEBI from time to time, including circula
SEBI/HO/CFD/DIL2/CIR/P/2019/50  dated  April 3, 2019, circular
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SEBI/HO/CFD/DIL2/CIR/P/2019/76 = dated  June 28, 2019, circular
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, circular
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M  dated March , 162021, circular no
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, the circular
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, the circular
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 202022, the circular ng
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI master circulg
SEBI/HO/CFD/PoB2/P/CIR/2023/00094 dated June 21, 2023, SEBI circular
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2@2@|, any other circulars issu
by SEBI or any other governmental authority in relation thereto from time to time

fiUPI IDO ID created on UPI for singlwindow mobile payment system developed by the NPCI.

fUPI MandateRequest

A request (intimating the Individual Bidder by way of a notification on the Mobile App
by way of a SMS directing the Individual Bidder to such Mobile App) to the Individual Bi
initiated by the Sponsor Bank to authorize blocking of funds on thel&abp equivalent to
Bid Amount and Subsequent debit of funds in case of Allotment.

fiUPI Mechanism

The bidding mechanisnthat may be usedby a RIl to makea Bid in the Issueinaccordance
with the UPI Circulars.

fUPI PINO

Password tauthenticatéJPI transactions.

i Wi | Defaulter and Fraudulen
Borrowen

A willful defaulter(s) and fraudulent borrower(s) as defined under SEBI ICDR Regulat]

fiworking Day

In terms of Regulation 2(1)(mmm) of SEBI ICDR Regulations, working day means all
on which commercial banks in Mumbai are open for business. Further, in respect o
Period, working day means all days, excluding Saturdays, Sundays and publigshaid
which commercial banks in Mumbai are open for business. Furthermore, the time
between the Issue Closing Date and the listing of Equity Shares on BSE, working day/
all trading days of BSE, excluding Sundays and bank holidays, as pdarsissued by SEB

TECHNICAL/INDUSTRY RELATED TERMS/ABBREVIATIONS

Term Description

BRLM Book Running L_ead Manager (an entity Fhat typically appraises fund requirements, {
noted as not having done so for these objects).

BSNL Bharat Sanchar Nigam Limited (a governmentned telecom operator)

BTS Base Transceiver Station (used in maintenance services for the telecom sector)

CAD Current Account Deficit

CAGR Compound Annual Growth Rate

CDP Custodian/Depository Participant (listed as an intermediary for the Issue).

CIN Corporate Identification Number

CPI Consumer Price Index

CRTA Central Registrar of Transfer Agents (listed as an intermediary for the Issue).

DG sets Diesel (_Benerat_or sets (equipment for which the Company provides maintenan
conversion services)

DIl Domestic Institutional Investors

DRHP Draft Red Herring Prospectus (the document containingsuedetails).

EBITDA Ear_nings Before Interest, _Taxes, Depreciation,_ e_md Amortization”(a Key Perforr
Indicator calculated as Profit before tax + Depreciation + Interest Expeéger Income)

EMDEs Emerging Market and Developing Economies

EPC Engineering, Procurement, and Construction (type of contractors catered to by the Co

ERP Enterprise Resource Planning (part of the integrated digital system for fleet managerm

12
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EV Electric Vehicle(s)

FDI Foreign Direct Investment

Fll Foreign Institutional Investors

FY Fiscal Year

GCP General Corporate Purposes (one of the defined Objects of the Issue).

GDP Gross Domestic Product

GPS Global Positioning System (tracking solution for fleet management)

GVA Gross Value Added

HFIs High-Frequency Indicators

1P Index of Industrial Production

loT Internet of Things

KPI Key Performance Indicators (metrics used to measure performance, e.g., Revenue, E
PAT)

KVA Kilo-Volt-Ampere (a unit of measure for the capacity of DG sets).

NCR National Capital Region (a key infrastructure development region and a region with [

ban)

Net Proceeds

The proceeds of the Issue after deducting the {eated expenses.

NGT National Green Tribunal (sets guidelines for RECDs and DG sets)

NIP National Infrastructure Pipeline

NPCI National Payments Corporation of India (involved in the UPI payment mechanism).
Collectively refers to the planned uses of the Net Proceeds: funding capital expenditul

Objects payment/repayment of borrowingsfunding the working capital requirements of t
Companyand General Corporate Purpose.

OECD Organisation for Economic Gaperation and Development

OEM Original Equipment Manufaqturer (manufacturer of telecom equipment, power, comn
vehicle, and twewheeler equipment)

OFC Optical Fiber Cable (used in maintenance services for the telecom sector)

PAT Profit After Tax (a Key Performance Indicator)

PB Petabytes

PE Private Equity

PFCE Private Final Consumption Expenditure

PLI ProductionLinked Incentives

PMI Purchasing Managers' Index (or HSBC India Manufacturing PMI specifically)

RECDs Retro Emission Control Devices (installation required as per NGT guidelines for DG s

RMC Ready Mix Concrete (service area for plant setup and transportation)

RMC ReadyMix Concrete (referencing new machinery purchases).

RoC Registrar of Companies.
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Term Description

SAP Systems, Applications, and Products in Data Processing (part of the integrated digital
for fleet management)

SCSBs Self Certified Syndicate Banks (involved in the bidding and application process for the

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations (governs the public issue).

UPI Unified Payments Interface (a payment mechanism for applications by individual inve:
VC Venture Capital

WPI Wholesale Price Index

4G Fourth Generation

5G Fifth Generation

CONVENTIONAL AND GENERAL TERMS OR ABBREVIATIONS

Term Description

AAGMO Annual General Meeting

iAl F Regul at i on g Securities and Exchange Board of India (Alternative Investment Funds) Regulations
as amended

ifAl Fso Alternative investment funds as defined in and registered under the AIF Regulations

iASO Accounting standards issued by the Institute of Chartered Accountants of India, as 1
from time to time

AfBSEO BSE Limited

iBTI Regul at i on g Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as ¢

fiCal endar Year 0 | Unless the context otherwise requires, shall refer totthve-month period ending
December 31

icategory | Al F{JAIFs who are registered as fACategory |
Regulations

iCategory | FPI gFPl s who are registered as fAnCategory
Regulations

icCcategory |11 AIHKHAIFs who are registered as fACategory I
Regulations

ificategory | I FPIFPIls who are registered as fACategory
Regulations

icCcategory 111 AIllAIFs who are registered as fACategory I
Regulations

ACDSLO Central Depository Services (India) Limited

ACFOO Chief Financial Officer

nCl No Corporate Identity Number

fCompani es Act , | ErstwhileCompanies Act, 1956 along with the relevant rules made thereunder

fiCompani es Act 0 | Companies Act, 2013, along with the relevant rules, regulations, clarifications, circula

20130 notifications issued thereunder, as amended to the extent currently in force

AiCOV-1 D0 A public health emergency of international concern as declared by the World
QOrganization on January 30, 2020, and a pandemic on March 11, 2020

fiDepositori es Ad Depositories Act, 1996ad with the rules and regulations thereunder

iDepositoryo or | NSDLandCDSL

iDI NoO Director Identification Number

ADP 1 DO Depository Participantds I dentificatigdg

ADPO or fADeposi tl Adepository participant as defined under the Depositories Act

iEGMO Extraordinary general meeting

AEPSO Earnings per share

iFDI Policyo The consolidated foreign direct policy bearing DPITT file number 5(2)ZF20Policy
dated October 15, 2020, and effective from October 15, 2020, issued by the Depart
Promotion of Industry and Internal Trade, Ministry of Commerce and Industry rGuoeat
of India, and any modifications thereto or substitutions thereof, issued from time to tin

AFDI o Foreign direct investment

i FEMA -ddbd n Instrumentq Foreign Exchange Management (Ndebt Instruments) Rules, 2019

Rul eso
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Term Description

AFEMA Regul at i o1 Foreign Exchange Management (Transfer of Issue of Security by a Person Resident
India) Regulations, 2017, as amended

iFEMAO Foreign Exchange Management Act, 1999, as amended, including the rules and reg
thereunder

AFi nanci al Y e a r ( Period of twelve months commencing on April 1 of the immediately preceding calendze

AF. Y. o0 and ending on March 31 of that particular year, unless stated otherwise

AFl PBO The erstwhile Foreign Investment Promotion Board

ifiFl RO First information report

AFPI Regul at i on g Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2(
amended

AFPI (s)o Foreign Portfolio Investor, as defined under the FPI Regulations

AfFugi ti ve Econ oI Afugitive economic offender as defined under the Fugitive Economic Offenders Act,
as amended

AFVCI Regul at i orl Foreign Venture Capital Investors (as defined under the Securities and Exchange B
India (Foreign Venture Capital Investor) Regulations, 2000) registered with SEBI

AFVCI 0O Foreign venture capital investors, as defined and registered with SEBI under the
Regulations

i GDP O Gross domestic product

iGol 6 or @A Gover | Governmentof India

Governmento

AGSTO Goods and services tax

AHUFO Hindu undivided family

il AS Rul esbo Companies (Indian Accounting Standards) Rules, 2015, as amended

il CAI O The Institute of Chartered Accountants of India

AICAI (erstwhile ICWAIY Institute of Cost Accountants of India (erstwhile Institute of Cost and Works Accounta
India)

il CSI o The Institute of Company Secretaries of India

il FRSO International Financial Reporting Standards of the International Accounting Standards

il GAAPO or fi 1 nd il Accounting standards notified under section 133 of the Companies Act, 2013, req
Companies (Accounting Standards) Rules, 2006, as amended and the Companies (A
Rules, 2014, as amended

filnd AS 240 I ndian Accounting Standard 24, ARel at
Corporate Affairs under Section 133 of the Companies Act, 2013 read with the Com|
(Indian Accounting Standards) Rules, 2015, as amended and other relevant psafisice
Companies Act, 2013

filnd AS 370 I ndian Accounting Standard 37, AProvi g
notified by the Ministry of Corporate Affairs under Section 133 of the Companies Act,
read with IAS Rules

il nd A Sralian cAccouriting| Indian Accounting Standards notified under Section 133 of the Companies Act, 201

Standardso with IAS Rules

il ndi ao Republic of India

il nsi der Tr adi n( Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
as amended

il POo Initial public offer

il SI No International Securities Identification Number

il STO Indian standard time

il T Act o The Income Tax Act, 1961

Al TOo Information technology

AKYCOo Know Your Customer

iSEBI Li sting R¢g Securities and Exchange Board of India (Listing Obligations and Disclosure Require
Regulations, 2015, as amended

fiLakhd Lakhs

i MCAO Ministry of Corporate Affairs, Government of India

iAMCLRO Marginal Cost of Funds Based Landing Rate

iMSME o Small scale undertakings as per the Micro, Small and Medium Enterprises Developme
2006

i Mn o Million

AN. A. 0 or fANAO Not applicable

ANAVO Net asset value

ANBFCO Non-Banking Financial Company

ANEFTO National electronic fund transfer

iNo. O Number

ANPCI 0 National Payments Corporation of India
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Term Description

ANRE Accounto Nonrresident external account established in accordance with the Foreign Ex
Management (Deposit) Regulations, 2016, as amended

ANRI 0 eRe sfi Ndoemn t Non-Resident Indian as defined under the FEMA Regulations

ANRO Accounto Non-resident ordinary account established in accordance with the Foreign EX(
Management (Deposit) Regulations, 2016, as amended

ANSDLO National Securities Depository Limited

ANSEO National Stock Exchange of India Limited

ifOCBO or i Ov er | A company, partnership, society or other corporate body owned directly or indirectly

Bodyo extent of at least 60% by NRIs including overseas trusts in which not less than 60%
beneficial interest is irrevocably held by NRIs directly or indirectlyl avhich was in
existence on October 3, 2003 and immediately before such date was eligible to un
transactions pursuant to the general permission granted to OCBs under the FEMA. O
not allowed to invest in the Issue

iPANO Permanent account number allotted under the Income Tax Act, 1961, as amended

ifRBI O Reserve Bank of India

ARs. 0 or fARupee¢dIndian Rupees

ARTGSO Real time gross settlement

ASBEB Regul at i o Securities and Exchange Board of India (Share Based Employee Benefits and Sweat

Regulations, 2021, as amended

iSCRAO Securities Contracts (Regulation) Act, 1956, as amended

ASCRRO Securities Contracts (Regulation) Rules, 1957, as amended

ASEBI Act o Securities and Exchange Board of India Act, 1992, as amended

i SEBI I CDR Re gull Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations, 2018, as amended

iASEBI Me r ¢ h a n | Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as a

Regul ati onso

ASEBI | CDR Mast ¢ SEBI master circular no. SEBI/HO/CFD/P&IP/CIR/2023/00094 dated June 21, 2023

i SEBI RTA Ma st er SEBI master circular bearing number SEBI/HO/MIRSD/ROB/CIR/2023/70 dated Ma|
17, 2023

ASEBI 0 Securities and Exchange Board of India constituted under the SEBI Act

ASr. o Serial

iSt at e Gover nme i Governmentof a State of India

AiTno Trillion

fiTakeover Regul g Securities and Exchange Board of India (Substantial Acquisition of Shares and Tak
Regulations, 20113s amended

AnU. S. GAAPO Generally Accepted Accounting Principles in the United States of America

AU. S. Ao/ #AU. S. 0/ United States of America and its territories and possessions, including any state of the
States

AUSDO or AUSS$O United States Dollars

AVCFsoO Venture capital funds as defined in and registered with the SEBI under the Securit

Exchange Board of India (Venture Capital Fund) Regulations, 1996, as amended
Securities and Exchange Board of India (Alternative Investment Funds) Regula@i@@s
as amended, as the case may be
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CERTAI N CONVENTI ONS, CURRENCY OF PRESENTATI ON, USE OF |
MARKET DATA

CERTAIN CONVENTIONS

Al references to Alndiad in this Draft Red HerringandPalospect

references herein to the fAGovernment o, filndi an Gover thment 0,
Government of India, central or state, as applicable.

Unless otherwise specified, any time mentioned in this Draft Red Herring Prospectus is in Indian Standard Time.

Unless indicated otherwise, all references to a year in this Draft Red Herring Prospectus are to a calendar yeartet! ntbsswsise,
all references to page numbers in this Draft Red Herring Prospectus are to the page numbers of this Draft §RBdddpettus.

FINANCIAL DATA

Unless the context otherwise requires or indicates, the financial information (including financial ratios) and any pententaize
(excluding certain oper RidkiFactora | OuriBediness dMsajn,a gesneseH sf @i slcubsBai dn
Financial Condition and Results of Operations o n 26, d2B8earw 210 respectively, and elsewhere in this Draft Red Herring
Prospectus have been derived from Rastated Financial Statements

The restated financial information of our Compaiig;, Paluck Technologies Limited which comprises (a) the restated statement of
assets and liabilities asidbvember 30, 2025 and for the FYs endingrch 31, 2025March 31, 2024, March 31, 2023; (b) the restated
standalone statement of profit and loss (including other comprehensive ireoatéyovember 30, 2025 and for the FYs enMagch

31, 205, March 31, 202 and March 31, 202 (c) the restated statement of changes in e@sigt November 30, 2025 and for the FYs
endingMarch 31, 2025March 31, 2024, March 32023; (d) the basis of preparation, significant accounting polidextNovember

30, 2025 and for the FYs endiMarch 31, 2025March 31, 2024and March 31,2023; and (e) other explanatory information, prepared

in accordance with the requirements of Section 26 of Part | of Chapter Il of the Companies Act, 2013, as amended; (Rquafgraph
Clause 11(l) of Part A of Schedule VI of the SEBI ICDR Regulationsja t he Gu i dRepatein Gbmpary Pmspectiises
(Revised 2019) i ssued by | CAIl . Rdstated Fihandiat Staemedtd en 2@llage see 0

For further information on ouFinaial@memept® sa Méd nndiagnecneanl t 6isn f Doi r sntaut s
Analysis of Financial Condition and Results of Operationso n 2plam218respectively

Our Companydés financial year commences on April 1 antidulaends o
financial year, unless stated otherwise, are td fheonthperiod ended on March 31 of that calendar yRaference in this Draft Red

Herring Prospectus to the terms Fiscal or Fiscal Year or Financial Year is to the 12 months ended on March 31 of suielssyear, u
otherwise specified.

The degree to which the financial information included in this Draft Red Herring Prospectus will provide meaningful irfioisnati
entirely dependent on the readerds | evel of fami | i aActiandy wi t h
SEBI ICDR Regulations. Any reliance by persons not familiar with the aforementioned policies and laws on the finansiatedisclo
presented in this Draft Red Herring Prospectus should be limited. There are significant differences betweemdiahASAAPU.S.

GAAP and IFRS. Our Company does not provide a reconciliation of its financial statements with Indian GAAP, IFRS or U.S. GAAP
requirements. Our Company has not attempted to explain those differences or quantify their impact on the ditsaimciaiddd in this

Draft Red Herring Prospectus and it is urged that you consult your own advisors regarding such differences and theirampact o
financial data. For further details in connection with risks involving differences between Ind AShan@aattounting principles, see

chapter titlediRisk Factord Risk Factor22 - Significant differences exist between Ind AS used to prepare our financial information
and other accounting principles, such as U. S. GAAP ana | FRS,
conditiorp beginning fronmpage26 Further, any figures sourced from thipdrty industry sources may be rounded off to other than two
decimal points to conform to their respective sources.

Unless the context otherwise indicates, any percentage amounts or ratios (excluding certain operationaktagtrig#),the financial
information of our Company in this Draft Red Herring Prospectus have been calculated on the basis of our Restated Htearttaédne
Information, as applicable.

In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amountiukisted are
rounding off. All figures in decimals have been rounded off to the second decimal and all percentage figures havedbdenffrtnn
two decimal places. In certain instances, (i) the sum or percentage change of such nhumbers may not conform exadlyfigutiee tot
given; and (ii) the sum of the numbers in a column or row in certain tables may not conform exactly & flyritetgiven for that
column or row.

Further, any figures sourced from third party industry sources may be rounded off to other than to the second decional to ttwaif
respective sources.
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NON-GAAP FINANCIAL MEASURES

Certain nonGAAP measures and other operating metrices such as EBITDA and EBITDA margin presented in this Draft Red Herring
Prospectus are a supplemental measure of our performance and liquidity that are not required by, or presented in aticohadince w
AS, US GAAP, or IFRS. Further, these NGAAP Measures and other operating matrices are not a measurement of our financial
performance or liquidity under Ind AS, IFRS or US GAAP and should not be considered in isolation or construed as aredtiernati
cash flows, profit for the period / year or any other measure of financial performance or as an indicator of our opéoatirao Qe

liquidity, profitability or cash flows generated by operating, investing or financing activities derived in accorihnoel &S, IFRS

or US GAAP. In addition, these N6BAAP Measures are not a standardised term, hence a direct comparison of similarly titted Non
GAAP Measures and other operating matrices between companies may not be possible. Other companies méyecsica@AP
Measures and other operating matrices differently from us, limiting its usefulness as a comparative measure. AlthougdAA® Non
Measures and other operating matrices are not a measure of performance calculated in accordance witraapplioéibe standards,

our Companyds management believes that it is wusefulauatea an i n
companybés operating performance.

CURRENCY AND UNITS OF PRESENTATION
All references to:

O6Rupeesd or 06 6 or O6Rs. 6 or I NR are to Indian Rupe®WSDa her of
6U. S. Dol l ars6 are to United States Dol | arEJROa rad eEuiopd Euilofei c i al
the official currency of th&urope AGBPO  a rUeitedtKingdom Poundnd the official currency dfinited Kingdom.

In this Draft Red Herring Prospectus, our Company has presented certain numerical information. Except otherwise mjated, all f
have been expressed in | akhs. One | akh represents owcedt mi | |
from third-party industry sources are expressed in denominations other than lakhs, such figures appear in this Draft Red Herring
Prospectus expressed in such denominations as provided in their respective sources.

TIME

All references to time in this Draft Red Herring Prospectus are to Indian StandardJTiless indicated otherwise, all references to a
year in this Draft Red Herring Prospectus are to a calendar year.

EXCHANGE RATES

This Draft Red Herring Prospectus contains conversions of certain other currency amounts into Indian Rupees that resenbesbn pr
solely to comply with the SEBI ICDR Regulations. These conversions should not be construed as a representation thartyese c
amounts could have been, or can be converted into Indian Rupees, at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between thegediand?
other foreign currencies:

Currency As on November 30| As on March 31, 2025 As on March 31, 2024 As on March 31, 2023
2025( y* ¥ ( )=*r ()= ¢ )

1USD 89.74 85.58 83.37 82.21

1 EUR 104.6 92.32 90.21 89.60

1 GBP 118.63 110.73 105.29 101.87

(Source:www.fbil.org.ir)

*Since March 29, 2024 was a public holiday and March 30, 2024 and March 31, 2024 were Saturday and Sunday, respecivgdy, exch
rates as of March 28, 2024 have been considered for disclosure in the aforementioned table.

**Since March 31, 2025 was a public holiday and March 29, 2025 and March 30, 2025 were Saturday and Sunday, respectively,
exchange rates as of March 28, 2025 have been considered for disclosure in the aforementioned table

***Since November 30, 2025 was a Sunday, exchange rates of December 01, 2025 have been considered for disclosure in the
aforementioned table.
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FORWARD LOOKI NG STATEMENTS

This Draft Red Herring Prospectus contains certain statements which are not statements of historical fact and may deaslescribe
ifor-waoki ng st at e me-lodkisgostatemefmsirsclede statemendasrwiliich can generally be identified by words o
phr as e samuyantifipadas ,ard fikelyo ,beliéve ,confinu® ,candi ,coufib ,expécd ,estifhat® ,intefid ,mayd , likel§o ,
flobjective , plard , progos® ,willd , will Bontinued ,seekoo ,will Achieved ,will fikelyo iwi | | Oporsoéher words
of similar import. Similarly, statements that describe the strategies, objectives, plans or goals of our Company avaraigmwfong
statements. All statements regarding our expected financial conditions, results obopehatsiness plans and prospects are forward
looking statements. These forwdabking statements include statements as to our business strategy, plans, revenue and profitability
(including, without limitation, any financial or operating projections or forecasts) and other matters discussed int tRsdDHafring
Prospectus that ar@nhistorical facts. However, these are not the exclusive means of identifying fdoskitg statements.

These forwardooking statements are based on our current plans, estimates and expectations and actual results may differ materially
from those suggested by such forwdwdking statement#ll forward-looking statements are subject to risks, uncertainties, expectations

and assumptions about us that could cause actual results to differ materially from those contemplated by the relevdmKorgvard
statement.

Actual results may differ materially from those suggested by the fordweakihg statements due to risks or uncertainties associated with

our expectations with respect to, but not limited to, regulatory changes pertaining to the industry in which oy ©pezaes and

our ability to respond to them, our ability to successfully implement our strategy, our growth and expansion, techr@aogies)| aur

exposure to market risks, general economic and political conditions in India and globally which ingyacaon our business activities,
investments, or the industry in which we operate, the monetary and fiscal policies of India, inflation, deflation, uearictpdence

in interest rates, foreign exchange rates, equity prices or other rates er fricperformance of the financial markets in India and
globally, changes in domestic laws, regulations and taxes, changes in competition in the industry in which we operan#ndfinc

any natural calamities and/or acts of violence. Certain impofdators that could cause actual results to differ materially from our
Companybés expectations include, but are not | imited to, the -

1 Our revenues depend on the cyclical infrastructure and construction sectors; downturns may lead to asset underutilization,
lower margins, and negatively affect our financial condition;

1 Our operations heavily rely on the availability, maintenance, and optimal use of our fleet and equipment; downtime,
breakdowns, accidents, or underutilization could affect performance, profitability, and reputation;

1 Our business is working capital intensive, requiring significant upfront financing; delays in receivables or fundingitonstrai
could strain liquidity and affect timely project delivery;

1 Our dependence on OEM dealership and service agreements exposes us to renewal, compliance, and termination risks; non
renewal or suspension could affect key revenues and market presence;

1  Our operations are exposed to diesel price volatility, and inability to pass on higher costs to customers may reduce margins;

1 Our business faces risks of accidents, safety incidents, anepdrixd liabilities, which could cause financial losses and
reputational damage;

For further di scussion of factors that could cauRiskFactord, act ua
fiOur Business , Industry Overview aMandgement 6 s Di scussion and Analysisoof Fin
on page®6, 128 115 and210respectively. By their nature, certain market risk disclosures are only estimates and could be materially
different from what actually occurs in the future. As a result, actual gains or losses could materially differ from th@sethaen

estimated.

There can be no assurance to Bidders that the expectations reflected in theseldohirgdstatements will prove to be correct. Given

these uncertainties, Bidders are cautioned not to place undue reliance doraact-looking statements and not to regard such
statements to be a guarantee of our future performance.

Forwardlooking statements reflect current views as on the date of this Draft Red Herring Prospectus and are not a guaraetee of futur
performance. These statements are based on our manaagadament 6s
information. Although we believe the assumptions upon which these fote@kihg statements are based are reasonable, any of these
assumptions could prove to be inaccurate, and the fordeakihg statements based on these assumptions couhddreect. Neither

our Company, our Directors, our Subsidiaries, the BRLM nor any of their respective affiliates have any obligation to afcateise

revise any statements reflecting circumstances arising after the date hereof or to reflect taragcofiunderlying events, even if the
underlying assumptions do not come to fruition. In accordance with the SEBI ICDR Regulations, our Company will ensere that th
Bidders in India are informed of material developments until the time of the granting lesd trading permission by the Stock
Exchanges for the Equity Shares pursuant to the Issue.

In accordance with the SEBI ICDR Regulations, our Company will ensure that investors in India are informed of matepaieietgelo
pertaining to our Company and the Equity Shares from the date of this Draft Red Herring Prospectus until the daterdf Allotme
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SECTI ON SISSUE DOCUMENT SUMMARY

The following is a general summary of the terms of the Issue. This summary should be read in conjunction with anddsmualifie
its entirety by, the more detailed information appearing elsewhere in this Draft Red Herring Prospectus, includingdensidetio
fiRisk Factors , Inddstry Overview ,Outétanding Litigation and Material DevelopmantgOurfPromoters and Promoter Groap,
fiFinancial Informatio , Objécts of the Isse, OurfBusiness , Issu@ Proceduie a Bedcriglion of Equity Shares and Terms

of Articles of Associatianbeginning on Page Nog6, 115 224, 195 201, 93, 128 263 and 298 respectively of this Draft Red
Herring Prospectus.

Summary of Industry in which the Company is operating

The global economy is facing a darkened outlook due to heightened trade uncertainty and geopolitical tensions, withseconomist
expecting a considerable sl owdown. I n cont r-graving majorecbinog, i s a meé
with real GDP growth anticipated between 6.3% and 6.8% in 207
economic reforms, and decisive governance, propelling India toward becoming tHartst global economy. A key enabler is

the significant government investment in the Infrastructure sector through initiatives like the National Infrastructue Phusl

focus drives growth in allied industries, including the expanding Machinery Rental and Leasing Market and a boonting Logis

I ndustry aiming for substanti al cost reduction. Fuacttnher mor e,
massive investment opportunities. The pervasive d-lagést ali zat
Telecommunications market. Overall, while global risks persist, India's internal drivers create a strong, sustainabiargatweh
acrossitscoreindustrigS.or f urt her detail s, mdugtrg@uerviawe fbeerg i than i tnh@5afdhis aPpatgeer Nto
Draft Red Herring Prospectus.

Summary of Business

Our Company was incorporated on April 08, 2010, as O6Paluck T
Companies Act, 1956, pursuant to a certificate of incorporation dated April 08, 2010 issued by the Registrar of Compagies, De

Haryana at Delhi. Further, our Company was converted into a public limited company pursuant to a resolution passedrtdy our Boa

of Directors in its meeting held on September 27, 2021 and by the Shareholders in an extraordinary general meetinddiield on Oc

07, 2021 and consequently the name of our Company was <chang
incorporation dated October 22, 2021 was issued by the Registrar of Companies, Delhi & Haryana at Delhi. The corporate
identificaion number of our Company is U74110HR2010PLC040347.

Over the years, the Company has evolved into a diversified engineering services and infrastructure support organisation, with
operations spannirig Automobile & Engineering Services, Logistics & Equipment ResmalTelecom Engineering. Our Company

has built and maintaéd a robust portfolio serving both corporate and retail clients across sectors with high growth p&ential.
further details, please refer to chapter titfi€lr Businessbeginning on Page Nd28of this Draft Red Herring Prospectus.

Promoters
The Promoters of our Company &tavin Katiyar, Praveen Kumar, Sarika Katiyar, and Sumit Kumar Baja;.

For further detail s, ©Our eramsoters and PremotertGooapt h e g ic h aip b ¢950f this Praftg d KN o .
Red Herring Prospectus.

Details of the Issue

Our Company is proposing the public issue of §810,00Equi ty Shares oéaélckeovatash-odt alpf/
per Equity Share inclupgléemgE@uisthar ®@hanr & malgayk egf,ata fif gwhiipch o [ 6]
face val-wueeacthf forl@x/ash -per aEQuite 8Bhare [i0f¢]| udpemEguityaShaseh ar e pr
aggregating to [ 6] l akhs wil/l be r ees e(rvadet Miéker Resarvatois cr i pti o
Portiond) . The | ssue | ess tMorioniMarek e ti sMaikee ro fRd s0d r vEaqqtuii aeach Stlaar es of
price -opfer E[qQ@]i/ty Share incl u-diemrg Eggus hgr eShmremiagmrefgat i h@] t o
referr edNetlssu®da s Tthhee Iissue and the Net | ssue wil!/| constitute [
Equity Share capital of our Companepch. The face value of the E

The price band will be decided by our conBReMOd) iann d owislull tbaet iaodn
in [0] editions of [0] (a widely <circulated Engl i snhtonalat i onal
daily newspaper, Hindi tangaalgd nevesphpetlifidio eing tree fregignal Janguage ldaryana where our

Registered Office is located), each with wide circulation, at least 2 (two) working days prior to the bid/ issuedgienirtl the

relevant financial ratios calculated at the Floor Price and the Cap Price and shall be made available to the SME B&form of

Li mi B8BEISMEA, r ef er rSomckExcrmng@3 floe fihe purpose of wuploading on ¢t
refer to chapter titledTerms of the iss@deginning on pag248of this Draft Red Herring Prospectus.
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5. Obijects of the Issue

The details of the proceeds of the Issue are set out in the following table:

(T in
Sr. No. Particulars Estimate amount
1. Gross Proceeds from the Issue [ 6]
2. (Less) Issue related expenses [ 6]
Total [ 6]

* To be finalised upon determination of tlssuePrice and updated in the Prospectus prior to filing with the RoC.

6. Utilization of Net Issue Proceeds

The details of the utilisation of Net Proceeds of the Issue are set out in the following table:

(7 in
Sr. . Estimated
No. Particulars amount
1. Funding capital expenditure towards the purchase of new Rdadgoncrete (RMC) Upto 1,500.00
machinery and DG sets
2. Prepayment/ repayment, in part or full, of certain outstanding borrowings availed by oy Upto 625.00
Company
3. Funding the Working Capital requirements of the Company Upto 1,00000
4, General corporate purpo$gs [

M To be finalized on determination of the Issue Price and updated in the Prospectus prior to filing with the ROC.

@The
Crores, whichever is lower.

amount to be

ut il

i sed for

gener al

corporate

For further details, please see chapter tifl@tjects of the Issd@beginning on Page Nag of this Draft Red Herring Prospectus.

7. Aqggregate Pre Issue Shareholding of Promoters and Promoter Group

Following are the details of the presue shareholding of Promoters:

Sr. Name of the Shareholders Pre-Issue Posti Issue*
No. Number of % of Pre-Issue Number of % of Post-
Equity Shares Equity Share Equity Shares Issue Equity
Capital Share
Capital
Promoters
1. Navin Katiyar 47,70,596 34.21 (1 [
2. Praveen Kumar 32,81,769 23.53 [ [
3. Sarika Katiyar 1384911 9.93 (1 [
4. Sumit Kumar Bajaj 26,32,500 18.8 1 Kl
Total (A) 1,20,69,776 86.%5 (1
Promoter Group
| NIL NIL NIL [ [
Total (B) NIL NIL
| Grand Total (A+B) 1,20,69,776 86.% [ [

* to be updated in the Prospectus

As on date of this Draft Red Herring Prospectus, the members of our Promoter Group except as nadai@adedno hold any

shareholding in our Company.

For further details, please refer to the chapter tifi€dpital Structuré beginning on Page N&3 of this Draft Red Herring

Prospectus.
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8. Aggregate shareholding of Promoter / Promoter Group and Additional Top 10 Shareholders of the Company as at Allotment:

Pre-Issue shareholding PostlIssue shareholding as at Allotmerit*
as at the date of At the lower end of the At the upper end of the
Advertisement price band price band
No. | Names ':;llig Asa % gﬁiig Asa % Eﬁ;ifyf .
of Pre- of Pre-
Post
Shares Issge shares Issye shares Issue
Capital Capital .
Capital
Promoters
1 Navin Katiyar 47,70,596 34.2 [ (1 (1 [
2 Praveen Kumar 32,81,769 23.53 [ [ [ [
3 Sarika Katiyar 1384911 9.93 1 Al Al 1
4 Sumit Kumar Bajaj 26,32,500 18.8
Total 1,20,69,776 86.55 [ (1 (1 [
Promotersd Group
5 NIL NIL NIL ] (1 (1 [
Total NIL NIL [ [ [ [
Total  shareholding  of 1 1 1 (1
Promoters and Promoter
Group 1,20,69,776 86.%
Top 10 Shareholders of the Company as at Allotment
Abundantia Capital
1 VCC- Abundantia 4,16,659 2.99 [ [ [ [
Capital Il
2 Savishesh Raj 2,08,334 1.49 [ [ [ [
Invicta Continuum
3 Fund | 1,56,253 1.12 [ [ [ [
4 Gaurav Chhabra 85,146 0.61 [ (1 [ (1
5 Vijay Chhabra 83335 0.60 [ [ [ [
6 Alok Kumar 69,629 0.50 [ [ [ [
7 Shree Kejriwal 52,083 0.37 [ [ [ [
8 Mayur Modi 51,000 0.37 [ [ [ [
9 Uma 41,667 0.30 [ [ [ [
10 Ritu Bajaj 41,667 0.30 [ [ [ [
Total shareholding of Top 10
Shareholders (Except
Promoters and Promoter 12,05,773 8.65 Al (1 (1 Al
Group)
*Based on the | ssue price of 7= [06] and subject to finalizati

To be updated at the time of filing of Prospectus

9. Summary of Financial Information

Following are the details as per the Restated Financial InformatiomNasemnber 30, 202&nd for the yeagendedMarch 31, 2025,
March 31, 202, andMarch 31, 203:

(7 lakhg except share data)

Particulars November 30, 202} March 31, 2025 |March 31, 2024 March 31, 2023

Share Capital 1,394.63 309.92 292.76 292.76

Net Worth 3,896.19 3,181.87 1,847.85 1,504.52
Revenue from operations 5,472.20 10,281.00 10,073.54 9,225.57
Profit after Tax 714.32 963.38 343.33 217.83
Earnings per Share 512 31.08 11.73 7.44

Net Asset Value per equity share 2794 104.07 63.12 51.39
Total borrowings 1,481.04 1,748.B6 3,005.02 4,000.72

For further details, please refer to the section tiffeidancial Informatio beginning on Page N@01 of this Draft Red Herring

Prospectus.
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10. Auditor gqualifications which have not been given effect to in the Restated Financial Information

The Restated Financial Information dat imontain any qualifications by the Statutory Auditors.

11. Summary of Outstanding Litigation

A summary of outstanding litigation proceedings involving our Company, our Directors, our Promoters, and Key Managerial Perso
as on the date of this Draft Re d He Outstamding Htigadien medcOthar Material di s ¢
Developments i n terms of the SEBI | CDR Regul ations and the Materia

By the 04n Nil Nil Nil Nil Nil
Company

Against the o6” Nil Nil Nil 01 47.26
Company

By the
Directors

Against the Nil Nil Nil Nil Nil Nil
Directors

By the Nil Nil Nil Nil Nil Nil
Promoters
Against the Nil Nil Nil Nil Nil Nil
Promoters

By the Key Nil Nil Nil Nil Nil Nil
Managerial
Personnel

Against the Nil Nil Nil Nil Nil Nil
Key
Managerial
Personnel

Against the Nil Nil Nil Nil Nil Nil
Senior
Managerial
Personnel

#In accordance with the Materiality Policy.
“To the extent quantifiable.
Matters are not quantifiable.

23



@é) PALUCK
~ Technologies Ltd

For further detail s, pOlutstanding Litigatibne and Maderial DeeelomniErisbteegri ntnii tnlge do nfi P a ¢
224 0of this Draft Red Herring Prospectus.

12. Risk Factors
Please refer to the section titl#8isk Factors beginning on Page N@6 of this Draft Red Herring Prospectus.

13. Summary of Contingent Liabilities

As per the Restated Financial Informatfonthe period endeNovember 30, 2028nd for thefinancialyear ended/arch 31, 2025,
March 31, 2024and March 312023, following is the detail of contingent liabilities of d@ompany:

(T in I akhs)
Particulars November March 31, March 31, 2024 March
30, 2025 2025 31, 2023
Bank Guarantees and LCs opened by banks 11.65 11.65 11.65 2.00
Capital commitments - - - -
Total 11.65 11.65 11.65 2.00

For further deRedaiet BinanciliinfomnhtiphNatee?T TeRelatdd Party Disclosures pursuant to Accounting
Standard-18 f r om t h e RestategHRinancial inforindtiend o A P 2040 this\Draft Red Herring Prospectus.

14. Summary of Related Party Transactions

As per the Restated Financial Informatfon the period endeNovember 30, 202&nd for theyea ended March 31, 2028Jarch
31, 2024and March 312023, following are the details of the related party transactions @@upany:

a) Transactions during the year with relatedparties:

(~ in | akhs)
Sr _ Nature of For the period/year ended
No Nature of Transactions Relationship November March March March
: 30, 2025 31, 2025 31, 2024 31, 2023
1 Remuneration
Mr. Navin Katiyar Director 8.54 6.00 7.00 8.00
Mr. Praveen Kumar Director 8.19 6.00 8.96 8.49
Mr. Sumit Bajaj Director 8.37 6.00 7.00 7.97
Director
. . (Cessation
Mrs. SarikaKatiyar Date 1002- - - - 7.95
2023)
2 Salary
Mrs. Preeti Katiyar Relative of 8.54 6.00 7.36 7.56
director
Mrs. Pooja Rani (Fj.e'at"’e of 8.54 6.00 6.00 8.93
irector
Director
. . (Cessation
Mrs. Sarika Katiyar Date 1002- 8.54 6.00 7.95 -
2023)
3 Loan Repaid To
Mr. Navin Katiyar Director - 25.00 - -
Mr. Praveen Kumar Director 0.10 - - -
4 Loan Taken From
Mr. Navin Katiyar Director 192.64 217.80 - -
Mr. Praveen Kumar Director 0.90 84.22 - -
Mr. Sumit Bajaj Director 6.55 20.42 - -

For further deRedatet BinancikliinfomnhtiphNatee3T ieRelatdd Party Disclosures pursuant to Accounting
Standard-180 f r om t h e RestategHRinancial informndtiend o A P 2080 this\Draft Red Herring Prospectus.

15. Financials Arrangements

There are no financing arrangements whereby the Promoters, members of the Promoter Group, the Directors of our Company and
their relatives, have financed the purchase by any other person of securities of our Company other than in the nomwhdheourse
business of the financing entity during the period of six months immediately preceding the date of this Draft Red HgpeogBro
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Red Herring Prospectus

The details of the weighted average price of the Equity Shares acquired by our Promoters in the last one year preaégliofg the d

this Draft Red Herring Prospectus is as follows:

Name of Promoter No. of shares acquired in last one year from the Weighted Average
date of this Draft Red Herring Prospectus Price (in )
Navin Katiyar 45,65,540 NIL*
Praveen Kumar 25,52,487 NIL*
Sarika Katiyar 10,77,153 NIL*
Sumit Kumar Bajaj 20,47,500 NIL*

*Shares weracquired through bonus issue
# As certified by the Statutory Auditor vide their certificate dated January 14, 2026.

17. Average Cost of Acquisition of Equity Shares folPromoters

The average cost of acquisition of Equity Shares for the Promoters is as follows:

Name of Promoter No. of shares held | Average Ctzisnt Of)A cquisition
Navin Katiyar 47,70,596 0.74
Praveen Kumar 32,81,769 1.50
Sarika Katiyar 13,84,911 0.74
Sumit Kumar Bajaj 26,32,500 0.74

# As certified by the Statutory Auditor vide their certificate dated January 14, 2026.

18. Issue of equity shares made in last one year for consideration other than cash

Except as stated below, our Company has not issued shares for consideration other than cash during last one year:

Source out of which

Date of | Number of | Face Issue Nature of allotment Benefit accrued
allotment equity Value Price to our Company | bonus shares issued
shares (in ) (in )
allotted
April 28, | 1,08,47,107 10 N.A. Bonus Issue in the ratio g N. A Capitalization of
2025 35:10.e. 35 equity share Reserves and Surplus
for every 10 Equity
Shares held.
WFor details in respect of 't he -8hark GapitaldHstery of qut CommmEquitye Share

Capital dd4don

page

19. Split or consolidation of Equity Shares in the last one year

There has not been a split or consolidation of Equity Shares in the last one year.

20. Exemption from complying with any provisions of securities laws, if any, granted by SEBI

Our Company has not applied or received any exemptions from SEBI from complying with any provisions of securities laws.
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SECTI ONRI 86K FACTORS

An investment in the Equity Shares involves a high degree of risk. You should carefully consider all the information in this
Draft Red Herring Prospectus, including the risks and uncertainties described below, before making an investment in the
Equity Shaes. In making an investment decision, prospective investors must rely on their own examination of us and the
terms of the Issue including the merits and risks involved. The risks described below are not the only ones relevant to us
our Equity Shares, thiedustry or the segment in which we operate. Additional risks and uncertainties, not presently known
to us or that we currently deem immaterial may arise or may become material in the future and may also impair our business,
results of operations and finaial condition. If any of the following risks, or other risks that are not currently known or are
now deemed immaterial, actually occur, our business, results of operations, cash flows and financial condition could be
adversely affected, the trading prio€our Equity Shares could decline, and as prospective investors, you may lose all or
part of your investment. You should consult your tax, financial and legal advisors about particular consequences to you of
an investment in this Issue. The financial attter related implications of the risk factors, wherever quantifiable, have been
disclosed in the risk factors mentioned below. However, there are certain risk factors where the financial impact is not
guantifiable and, therefore, cannot be disclosed rhaisk factors.

To obtain a complete understanding, you should read th
AOur Businesso and fiManagement 6s Discussion and Anal ys
115 128 and 210 of this Draft Red Herring Prospectus, respectively. The industated information disclosed in this

section that is not otherwise publicly available is derived from industry sources as well as Government Publications. Industr
sources as well as Govenent Publications generally state that the information contained in those publications has been
obtained from sources believed to be reliable but that their accuracy and completeness and underlying assumptions are no
guaranteed and their reliability canhbe assured.

This Draft Red Herring Prospectus also contains forwtmking statements that involve risks, assumptions, estimates and
uncertainties. Our actual results could differ materially from those anticipated in these feloekidg statements as a
result of ce t ain factors, including the <considerati dookingdesc
St at e me n t19df this DraftiRadgHerring Prospectus.

Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the financial or othe
implications of any of the risks described in this section. Unless the context requires otherwise, the financial infafrmation
our Company has been derived from the Restated Financial Information.

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have been considered for
determining the materiality of Risk Factors:

1 Some events may not be material individually but may be found material collectively;
1 Some events may have material impact qualitatively instead of quantitatively; and
1 Some events may not be material at present but may have a material impact in future.

The financial and other related implications of risks concerned, whether quantifiable have been disclosed in the risk factors
mentioned below. However, there are risk factors where the impact may not be quantifiable and hence, the same has no
been disclosd in such risk factors. The numbering of the risk factors has been done to facilitate ease of reading and
reference and does not in any manner indicate the importance of one risk over another.

In this Draft Red Herring Prospectus, any discrepancies in any table between total and sums of the amount listed are due
to rounding off.

I n this section, unl ess the context requires otherwise
Limited.

The risk factors are classified as under for the sake of better clarity and increased understanding.
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INTERNAL RISK FACTORS
BUSINESS RELATED RISKS

1. We are heavily dependent on a limited number of customers, and any loss of business, reduction in orders, or
deterioration in commercial terms with these customers could materially and adversely affect our revenues, cash
flows, profitability, and longterm growth prospects

A significant portion of our revenues is derived from a few large custofarsheeightmonths period endedovember

30, 2025, our top 1 customer accounted thB3%, our top 5 customers accounted I8191% and our top 10 customers
accounted foB5.2% of our revenue from operations. In addition, our top 10 customers accounteabviE®é, 61.4 1%
and65.5%% of our revenue from operations for Fiscal 2025, Fiscal 2024 and Fiscal 2023, respectively. Such concentration
of our business on a limited number of customers increases the potential volatility of our results and exposes us to customer
specific risks.

The contribution of our top 10 customers as a percentage of revenue from operationgifphttimenths period ended
November 302025, during Fiscal 2025, during Fiscal 2024 and during Fiscal 2023 is disclosed hereunder:

November
0 gozbg? &0 March 31, 2025 March 31, 2024 March 31, 2023
Particular ( | Asa% As a % of As a % of ( | Asa % of
of total i n total i n total total
lakhs) ( ( lakhs)
Revenue Revenue Revenue Revenue
Revenue
from 5,472.20 100% 10,281.00 100.00% 10073.54 100.00% 9,2557 100.00%
Operations
Top 1
647.27 11.83% 2,025.16 19.70% 1,561.80 15.50% 2,115.50 22.98%
Customer
Top 5
1,407.02 25.7%%0 5,379.17 52.32% 5,306.37 52.68% 4,928.12 5342%
Customers
Top 10
1,931.11| 35.2% 6,126.74 59.59% 6,186.24 61.41% 6,047.89 65.%5%
Customers

*Not Annualised
# As certified by the Statutory Auditor vide their certificate dated January 14, 2026.

This concentration exposes us to the risk that the loss of even one major customer could materially reduce our revenues
and profitability.

Our dependence on these customers also limits our bargaining power. Large customers often negotiate favorable terms,
including pricing, payment schedules, and delivery timelines. Any changes in these terms, including pressure to reduce
prices or extend cdit periods, may adversely affect our margins and cash flows.

Additionally, many of these customers are engaged in cyclical industries such as infrastructure and telecom. If they reduce
their spending due to sector slowdowns, policy changes, or budgetary constraints, our order inflows could be affected.
Finally, anyfailure on our part to deliver on commitments could lead to reputational damage, impacting both existing
relationships and our ability to secure new customers.

2. Our Company has experienced delays in repayment of loans in the past.

Our Company had, in the past, experienced a delay in the repayment of a loan obtained from Equitas Small Finance Bank
Limited. The overdue portion of the loan has since been fully repaid, and the Company has obtained confirmation from the
lender in this rgard. The delay occurred due to temporary liquidity constraints and operational challenges faced by the
Company during the relevant period. While such delays have been fully regularised and there are no outstanding loans as
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of date, past delays may indicate potential liquidity or operational constraints. There can be no assurance that the Company
will not encounter similar delays in the future. Any inability to meet financial obligations on a timely basis could pdversel
affect our credit profile, restrict access to future financing, or result in the imposition of unfavorable terms by lenders.
Additionally, such delays may impact investor perception and confidence in the Company. We further confirm that the
vehicle financed utter the loan is registered in the name of the Company and is used exclusively for Goetgtaaly
activities.

Our Company has experienced delays in repayment of indhe pastdetails of which have been provided below:

Banks Details of Loans availed Financial Year in Amount of default
which delay occurred ( in Lak
Equitas Small Financ( Vehicle Loan 20252026 101.05
Bank Limited

3. There have been instances of n@ompliance in filling statutory forms which were required to be filed as per the
reporting requirements with the Registrar of Companies under the Companies Act in the past which may attract
penalties.

I n the past, the Company experienced certain delays in
which were subsequently regularised through the filing of compounding applications. These delays primarily arose due to
a transition in ompliance personnel, technical issues with the MCA portal, and other unforeseen circumstances. The
Company deeply regrets these delays and confirms that nochwse notices have been received, and no penalties or

fines have been imposed by any regulatarhority in respect of these instances. To strengthen its compliance framework

and prevent recurrence, the Company has appointed a designated compliance officer to oversee all regulatory filings and
ensure timely execution of related tasks. While alt pas-compliances have been regularised as on date, there can be no
assurance that similar delays or rammpliances will not occur in the future. Any such event could result in regulatory
scrutiny, potential ©penal tiieascjalpositionzpdevatonssoesharehqderpércemion. t h €
The details of the compounding application are as follows:

Sr No. | Particulars Status
Non Appointment of Independent Director Company has filed the Compounding
1 application of the same under Form
GNL-1 0n19/09/2025 vide SRNAB7028405

4. There have been instances of delays in filing of GST returns by the Company. In case of any delay in in filing of
statutory returns in future by ouCompany the Regulatory Authorities may impose monetary penalties on us or
take certain punitive actions against our Company in relation to the same which may have adverse impact on our
business, financial condition and results of operations.

I n the past, the Company experienced certain delays in
3B and GSTRL. These delays primarily arose due to the time required for reconciliation and ensuring accuracy in data
preparation, as wedls operational challenges and resource constraints during certain periods. The Company has since taken
corrective measures to strengthen its internal processes, including implementing regular reconciliation practices, assigning
dedicated compliance pers@inutilizing automated tools to track filing due dates, and instituting periodic reviews to
ensure timely filing of statutory returns. No penalties have been imposed by the statutory authorities for these delays, and
all pending filings and payments, inding any applicable additional fees, have been regularised. The Company has
submitted the adjudication application to the concerned authority and is awaiting confirmation of compliance. While these
measures significantly reduce the risk of recurrenceydeh statutory filings could result in regulatory scrutiny, fines, or
penalties, potentially affecting the Companyos reput a
shareholders, such delays may signal weaknesses in governance, eitlinpact investor confidence, share price
stability, and timely access to capital or approvals. The details of the delay caused in filing return have been pawided bel
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GSTNumber 06AAFCP4027N2Z7

GSTR3B
Month Date of Filing Return | Due Date of Filing Delay Period (In Days) | Reason of Delay
November 09/01/2026 20-12-2025 20
October 10-12-2025 20-11-2025 20
August 24-09-2025 20-09-2025 4
July 23-09-2025 20-08-2025 34
June 11-08-2025 20-07-2025 22
May 11-07-2025 20-06-2025 21
April 11-06-2025 20-05-2025 22
January 06-03-2025 20-02-2025 14
December 29-01-2025 20-01-2025 9
November 27-12-2024 20-12-2024 7
October 10-12-2024 20-11-2024 20
September 30-10-2024 20-10-2024 10
August 21-09-2024 20-09-2024 1
June 02-08-2024 20-07-2024 13
May 2506-2024 20-06-2024 5
April 11-06-2024 20-05-2024 22 Due to Reconciliation
March 06-05-2024 20-04-2024 16
February 28-03-2024 20-03-2024 8
November 21-12-2023 20-12-2023 1
October 14-12-2021 20-11-2021 24
June 21-07-2021 20-07-2021 1
May 07-07-2021 20-06-2021 17
April 06-07-2021 20-05-2021 47
December 11-02-2021 20-01-2021 22
November 30-12-2020 20-12-2020 10
October 09-12-2020 20-11-2020 19
September 20-11-2020 20-10-2020 31
August 30-10-2020 20-09-2020 40
July 29-10-2020 20-08-2020 70
June 09-09-2020 20-07-2020 51
May 06-08-2020 20-06-2020 47
April 24-07-2020 20-05-2020 65

GSTR1
Month Date of Filing Return | Due Date of Filing Delay Period Reason of Delay
August 23-09-2025 11-09-2025 12
December 13-01-2025 11-01-2025 2
May 26-06-2021 11-06-2021 15
April 25052021 11-05-2021 14
January 12-02-2021 11-02-2021 1
December 21-01-2021 11-01-2021 10
November 12-12-2020 11-12-2020 1 Due to Reconciliation
October 05-12-2020 11-11-2020 24
September 20-11-2020 11-10-2020 40
August 22-10-2020 11-09-2020 41
July 29-09-2020 11-08-2020 49
June 09-09-2020 11-07-2020 60
May 30-07-2020 11-06-2020 49
April 24-07-2020 11-05-2020 74

GST Number:09AAFCP4027N1Z2

GSTR3B
Month Date of Filing Return | Due Date of Filing Delay Period (In Days) | Reason of Delay
September 24-10-2025 20-10-2025 4
August 23-09-2025 20-09-2025 3
July 11-09-2025 20-08-2025 22 Due to Reconciliation
June 11-08-2025 20-07-2025 22
March 10-05-2025 20-04-2025 20
February 09-05-2025 20-03-2025 50
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GSTR1
Month Date of Filing Return | Due Date of Filing Delay Period Reason of Delay
March 09-05-2025 11-04-2025 28 Due to Reconciliation

It cannot be assured, that there will not be such instances in the future or our Company will not commit any further delays
or defaults in relation to payment of statutory dues. The happening of such event may cause imposition of fine/ penalty
which may hae adverse effect on the results of our operations and financial position.

No show cause notice in respect to the above has been received by our Company till date and no penalty or fine has beel
imposed by any regulatory authority in respect to the same. It cannot be assured, that there will not be such instances in th
future orour Company will not commit any further delays in relation to its reporting requirements, or any penalty or fine
will not be imposed by any regulatory authority in respect to the same. The happening of such event may cause a material
effect on our resultsf operations and financial position.

5. Our projects are subject to risks of delays, cost overruns, and cancellations arising from multiple external factors
such as land acquisition hurdles, statutory approvals, labor unrest, and adverse weather conditions, which could
adversely affect revenueecognition, profitability, customer confidence, and our reputation in the market

Largescale projects are often delayed by external challenges such as land acquisition disputes, statutory or environmental
clearance hurdles, labor strikes, and unfavorable weather. These factors, though outside our control, can significantly
impact projet timelines. Delays defer revenue recognition, tie up capital in-imepkogress, and may lead to contractual
penalties.

Cost overruns are another key risk. If resources remain idle due to delays, or if material and fuel costs escalate during the
extended period, margins can shrink significantly. In contracts with -fixeg terms, such overruns directly erode
profitability.

Additionally, government or customeriven cancellatiorts often caused by policy changes, budget cuts, or financing
constraintd can result in sudden loss of anticipated revenue. Such cancellations can also lead to disputes and damage our
reputation. Repeat! delays or cancellations undermine customer trust and can hinder our ability to secure repeat orders or
win new contracts.

6. A part of the Net Proceeds will be utilized for the repayment or prepayment of indebtedness availed of by our
Company.

Our Company has availed loans for funding capital expenditure, working capital, purchase of vehicles and for other
business purposes. Asidbvember 302025 our totabutstandindorrowings (wherein total borrowings consist of current
andnoaicur rent borrowildBgl) alkkmounFed ft wort her det aiFinancial pl eas
Indebtedness o n 2Q3ef thie Draft Red Herring Prospectus.

We i ntend t 62500kkhd fiom the NetfPtoceeds towards the repayment or prepayment of all or a portion of
certain borrowings availed by us. F @bjectsfofithetishde r o d 33bkag d s ,
this Draft Red Herring Prospectus. The borrowings to be prepaid or repaid will be selected based on a range of various
factors, including (i) any conditions attached to the borrowings restricting our ability to repay or prepay the borrowings
and time &ken to fulfil such requirements, (ii) levy of any prepayment penalties and the quantum thereof, (iii) receipt of
consents for prepayment, (iv) provisions of any laws, rules and regulations governing such borrowings, and (v) other
commercial consideratiorincluding, among others, the amount of the loan outstanding and the remaining tenor of the
loan.

While we believe that the prepayment or scheduleplagement of a portion of certain outstanding borrowings will help

reduce our outstanding indebtedness and debt servicing costs, assist us in maintaining a favourable debt to equity ratio anc
enable utilimtion of our internal accruals for further investment in business growth and expansion, the premature
redemption will not result in the creation of any tangible assets for our Company. For details regarding the repayment or
prepayment of loan, pleaserefeo t abl e di s c | o s@bgectsiohthetistide ocnhSgpktigeddrafttRedt | e d
Herring Prospectus.
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7. Ourrevenues are closely tied to the performance of the infrastructure and construction sectors, which are cyclical
in nature, and downturns in these sectors due to economic slowdowns, reduced government spending, or regulatory
changes could lead to undetilization of assets, reduced margins, and adverse impact on our overall financial
condition

The infrastructure and construction sectors are highly dependent on government budgets, interest rates, and overall
economic conditions. Any slowdown in the economy, fiscal tightening, or shift in government priorities away from
infrastructure can reducegital spending, directly affecting demand for our services and products.

Political and regulatory factors also create uncertainty. Changes in land acquisition laws, delays in clearances) or shifts i
project approval processes can stall infrastructure investments. Similarly, changes in taxation or environmental rules can
increase costs for developers, reducing demand for ancillary services like ours.

Such cyclicality exposes us to asset underutilization during downturns. Our fleet and manpower may remain idle, leading
to increased fixed costs and reduced profitability. Furthermore, recovery from such downturns often takes time, creating
prolonged perids of suppressed revenues and financial strain.

8. We are heavily dependent on the continuous availability, maintenance, and optimal utilization of our fleet and
equipment, and any prolonged downtime, breakdowns, accidents, or underutilization could significantly affect our
operational performance, profithility, and reputation

A significant portion of our business relies on our fleet of trucks, transit mixers, and equipment such as concrete pumps.
These assets must remain in continuous use to achieve optimal financial returns. Any unexpected downtime due to
breakdowns, accidentsor delays in repair and maintenance directly affects execution schedules and customer
commitments.

Accidents or damage to equipment may result not only in direct financial loss but also in liability towards third parties,
regulatory penalties, and increased insurance premiums. In some cases, prolonged downtime can force us to hire third
party equipmenat higher costs, further reducing margins.

Additionally, if demand slows due to sectoral downturns, parts of our fleet may remain underutilized, leading to higher
perunit costs and inefficiency. Over the long term, inability to maintain high utilization rates reduces our competitiveness
and profiability, while repeated operational disruptions can damage customer confidence and our market reputation.

9. We intend to utilise a portion of the Net Proceeds towards capital expenditure towards the purchase of new Ready
Mix Concrete (RMC) machinery and DG sets, and we cannot assure you that we will be able to derive the benefits
from the proposed object.

Our Company proposes to utilispto  1,500.00 lakhdrom the Net Proceeds towards capital expenditure towards the
purchase of new Readylix Concrete (RMC) machinery and DG sets. The deployment of the Net Proceeds is based on
management estimates, which are subject to change depending on external condgienBnancial position, business
strategy and the passage of time. We cannot assure that we will derive the intended benefits or synergies from the proposec
project, and our management will have broad discretion in applying the Net Proceeds. Salpjplitable laws, funding
requirements may be revised, including increases or decreases in expenditure for the expansion programme.

We have not yet entered into definitive agreements with vendors. Accordingly, there can be no assurance that the same
vendors will be engaged or that the equipment and machinery will be available at the quoted costs. Costs may escalate due
to factors beyod our control, and delays in placement of orders could extend the implementation schedule and deployment
of Net Proceeds. Quotations are also subject to changes in design, configuration, business environment and interest or
exchange rate fluctuations.

Further delays may arise from contractors failing to perform, unforeseen engineering problems, labour disputes, force
majeure events or other external factors, leading to cost overruns and delays. As on date, we have not made alternate
arrangements to meeapital requirements for the Objects of the Issue. We currently meet capital requirements through
bank finance, unsecured loans, owned funds and internal accruals. Any shortfall in these sources or inability to raise debt
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may prevent us from meeting our capital requirements, adversely impacting our financial condition and operations. Since
no alternate source of funding has been identified, any failure or delay in raising money from this Issue, or anynshortfall i
Net Proceds, may delay the implementation schedule and affect our growth plans. We cannot assure that the proposed
capital expenditure will be undertaken within the estimated costs or without escalation. For further information, see
fiObjects of the Isske o n 93 ag e

10. We are yet to place orders for equipment proposed to be funded through this Issue. In the event of any delay in
placing the orders, or in the event the vendors are not able to provide the equipment in a timely manner, or at all,
it may result in time and ast ovefruns and our business, results of operations, financial condition and cash flows
may be adversely affected.

We are yet to place orders for a portion of the total capital expenditure which we propose to fund from the Net Proceeds,
for an amount ofipto  1,500.00lakhs, constitutind 00.0®6 of the total plant and machinery proposed to be purchased

from the Net Proceeds of the Issue. We have not entered into any definitive agreements to utilize the Net Proceeds for these
objects of the Issue and have relied on the quotations received frdmaties for estimation of the cost. The completion

of such projects is dependent on the performance of external agencies, which are respoiisibieaf@a procurement

and installation of machinery and equipment. If the performance of these agen@eslequate, it may result in
incremental cost and time overruns which could adversely affect our business and results of operations. We may also be
unable to identify suitable replacement external agencies in a timely manner. In addition, the amingbachtiming of

our future capital requirements may differ from our estimates as a result of, among other things, unforeseen delays or cost
overruns, unanticipated expenses, regulatory changes, engineering design changes and technological changes.

The quotations received by us for such plant and machinery as of the date of this Draft Red Herring Prospectus are valid
for a certain period of time and may be subject to revisions and other commercial and technical factors. Additionally, in
the event ofiny delay in placement of orders, the proposed schedule, implementation and deployment of the Net Proceeds
may be extended or may vary accordingly. We cannot assure you that the actual costs incurred will not exceed the quotation
amounts. Our inability tprocure such machinery and equipment at acceptable prices or in a timely manner, may result in
an increase in capital expenditure, the proposed schedule implementation and deployment of the Net Proceeds may be
extended or may vary accordingly, thereby hasg in an adverse effect on our business, results of operations, financial
condition and cash flows.

11. Our business model is working capital intensive and requires substantial upfront financing for fleet, manpower,
and consumables, and any delays in receivables or constraints in obtaining external funding could strain our
liquidity and impact our ability todeliver projects on time

Our operations require significant working capital because expenses for fuel, spare parts, consumables, employee costs,
and fleet maintenance must be incurred well before payments are realized from customers. Many of our clients,
particularly government ¢ities and large infrastructure contractors, typically have long payment cycles. This timing
mismatch exposes us to liquidity risk.

If collections are delayed, we may need to rely on external financing, which increases our finance costs and reduces
profitability. At times of tightening credit or higher interest rates, the cost of such financing may materially impatd.margi

Any inability to secure sufficient sheterm funding may result in delays in project execution, inability to meet supplier
obligations, or deferred employee payments, all of which could harm our reputation.

Prolonged strain on working capital may also limit our ability to bid for or take up new projects, as such projects often
require upfront mobilization of resources. If we cannot manage our liquidity effectively, our growth prospects could be
adversely affeted.

12. Our reliance on dealership and service agreements with OEMs exposes us to renewal, compliance, and termination
risks, and any norrenewal or suspension of these agreements could deprive us of key revenue streams and market
presence

A considerable portion of our revenue is derived from dealership and service agreements with leading OEMs in power
systems, commercial vehicles, and twbeeler segments. These relationships are governed by strict performance,
infrastructure, and compliaacstandards. Any failure on our part to meet these standards may result in penalties, reduced
business allocations, or even termination of the agreement.
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OEMs periodically review dealership performance, and their decision to continue or discontinue our dealership rights is
entirely discretionary. Changes in their distribution strategies, including consolidation of dealerships or adoptian of direc
to-consuner models, may result in loss of business for us even if we continue to perform adequately.

Termination or suspension of these arrangements could not only reduce revenue streams but also impair our reputation, as
OEM associations act as a mark of credibility in the industry.-féoewal would also lead to underutilization of our
service facilitis and could force us to write down investments already made in infrastructure and manpower.

If OEMs decide to reduce the number of dealerships or restructure their service networks, our dealership rights may not be
renewed. Such outcomes could result in significant loss of revenue, impairment of investments in showrooms, workshops,
and manpowemnd disruption of our business model.

Even if agreements are renewed, they may come with stricter compliance requirements, lower margins, or higher
performance obligations. Any deterioration in terms could adversely impact our profitability and operational flexibility,
while nonrenewal couldesult in sudden and material loss of revenues.

13. Our telecom engineering business depends on contracts from OEMs, and any slowdown in network rollouts,
budget constraints, or shift to inouse execution by OEMs may adversely affect order inflow and margins

We provide engineering and rollout services to telecom OEMSs, and our revenues from this segment are directly linked to
the capital expenditure cycles of telecom operators and OEMs. Any slowdown in network expansion plans, such as 4G or
5G rollouts, direcit reduces demand for our services.

OEMs may also decide to execute parts of the wothkose rather than outsourcing it to service providers like us. This
trend, if it accelerates, could materially reduce our addressable market. Additionally, telecom OEM contracts are typically
awarded thwugh competitive bidding processes, which exert pricing pressure and may resultm@igin contracts.

Budget constraints of telecom operators due to high spectrum acquisition costs, regulatory levies, or financial stress in the
industry may further reduce network rollout spends. Any reduction in outsourcing budgets would materially impact our
order book, rargins, and overall performance in this segment.

14. Delays in the rollout of telecom networks, particularly 5G deployment, due to regulatory uncertainties or capital
expenditure constraints of operators could defer projects and materially impact our growth

Our telecom engineering business is directly linked to the pace of network rollouts by telecom operators, including the
deployment of advanced technologies such as 5G. Any delays in spectrum auctions, regulatory approvals, or issuance of
guidelines for newechnologies can postpone projects, which in turn defers our revenues and impacts growth.

Telecom operators face significant capital commitments for spectrum acquisition, infrastructure, and compliance with
regulatory levies. If their financial position weakens or if industry consolidation reduces the number of active operators,
operators mayut back on network expansion budgets. This would directly reduce demand for our services.

Further, global supply chain disruptions, shortages of telecom equipment, or policy changes in equipment sourcing could
also delay project execution. Prolonged delays may not only impact our immediate revenues but also weaken our ability
to scale operatianin line with market expectations of growth from 5G adoption.

15. A significant proportion of our operations and revenues are concentrated in North India, exposing us to regional
economic, political, and regulatory risks that could disproportionately affect our performance

A large share of our operations, customer base, and revenue streams are concentrated in North India. This geographic
concentration creates vulnerability to reggpecific risks such as changes in statesl policies, infrastructure project

delays, and gdaical or social unrest. Any slowdown in infrastructure development in this region may disproportionately
affect our business.

Additionally, statelevel regulations relating to environmental clearances, labor laws, or taxation may differ from other
parts of India and create unique compliance requirements. Any tightening of regulations or enforcement actions in these
states may adwrsely impact our costs and operations.
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Concentration also limits our ability to diversify risks geographically. Events such as floods, earthquakes, or prolonged
power shortages in this region could disrupt operations. Without substantial expansion into other geographies, we remain
significantlyexposed to risks specific to North India.

16. We operate in competitive markets across telecom, logistics, equipment rental, and dealerships, and rising
competition from organized and unorganized players may reduce our margins and growth prospects

Each of our business segments faces intense competition. In telecom services, we compete with both established service
providers and new entrants offering lowsrst solutions. In logistics and equipment rental, we face competition from
unorganized playemho may not incur the same compliance and overhead costs, allowing them to offer lower prices.

The dealership and service center businesses are also highly competitive, with OEMs often evaluating performance against
multiple dealers in the same region. Poor performance relative to competitors could result in reduced allocations or
termination of aggements.

This competitive intensity may force us to reduce prices, accept lower margins, or extend more favorable credit terms to
retain customers. Over time, such pressures could adversely affect our profitability and limit our ability to grow sustainabl

17. Managing diverse business operations across multiple verticals increases operational complexity, and any
inefficiency in resource allocation or management oversight could impair our profitability

Our business is diversified across telecom engineering, logistics and equipment rental, automotive dealerships, and DG
setrelated services. While diversification reduces dependency on a single sector, it also increases complexity in
management, resourckbogation, and operational oversight.

Each vertical has unique market dynamics, compliance requirements, and operational risks. Failure to effectively manage
these differences may result in inefficiencies, duplication of costs, epirhal performance in one or more verticals.

Further, diversification demands significant management bandwidth. If our leadership is unable to dedicate adequate
attention to each business segment, or if decisiaking is delayed due to complex coordination requirements, our overall
business perfornmeze may suffer.

18. Our operations are exposed to volatility in fuel prices, particularly diesel, and any inability to pass on increased
costs to customers may reduce margins

Diesel constitutes a significant portion of our operating expenses, particularly in logistics and equipment rental. Prices of
diesel and other fuels are volatile and influenced by global crude oil prices, government taxes, and geopolitical
developments. Ansignificant increase in fuel prices raises our operating costs.

In many cases, our contracts are fiygtte or longterm in nature, where sudden increases in input costs cannot be passed
on to customers. This directly reduces our operating margins.

Further, high fuel prices may reduce overall demand for logistics and equipment rental services, as customers delay or
scale down projects due to rising costs. Persistent volatility in fuel costs creates uncertainty in planning and may material
affect ou profitability if not managed effectively.

19. Our business is exposed to risks of accidents, safety incidents, and-plairty liabilities, which could result in
financial losses and reputational harm
We operate a large fleet of vehicles and equipment in construction and logistics environments, where safety incidents and
accidents are inherent risks. Accidents may lead to injuries or fatalities of employees, third parties, or damage to customer
property resulting in financial liabilities.

Such incidents may attract regulatory scrutiny, penalties, or suspension of licenses. They may also increase insurance
premiums and operating costs. In severe cases, they can result in contractual disputes, project delays, and termination of
contracts.
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Beyond financial implications, safety incidents can cause reputational damage, reducing customer trust and harming our
ability to win new business. A consistent failure to maintain strong safety standards could materially and adversely affect
our operatios.

20. We depend on timely availability of spare parts, and thparty services, and any disruption in supply chains could
impact project execution and increase casts

Our operations require continuous availability of raw materials, spare parts, and services frgrarthistdippliers and
vendors. Any delays, shortages, or disruptions in supply chains could result in interruptions to project schedules, higher
procurementosts, and reduced margins.

Factors such as global commaodity price volatility, transportation bottlenecks, or strikes by transport workers may further
aggravate supply risks. In cases where critical parts or materials are sourced from a limited number of suppliers,
dependency on spiic vendors increases our vulnerability.

If disruptions occur at critical times, we may be forced to procure at higher spot prices, directly affecting profitability.
Prolonged supply chain constraints could also lead to reputational damage if customer delivery schedules are missed.

21. Any slowdown in economic growth, reduction in infrastructure spending, or adverse global developments could
materially impact demand for our services

Our business is closely tied to infrastructure spending and overall economic growth. A slowdown in GDP growth, fiscal
tightening by the government, or reduced private sector investments in capital projects could significantly reduce demand
for our services

Gl obal developments such as geopolitical conflicts, tra
economy and indirectly affect our business. Reduced infrastructure spending during downturns typically leads to lower
order inflows asset underutilization, and margin compression.Prolonged downturns could further limit our ability to secure
financing for expansion, thereby affecting let@ym growth prospects. Our diversified presence offers some protection,

but broadbased economislowdowns would still materially affect our business performance.

22. Significant differences exist between IGAAP used to prepare our financial information and other accounting
principles, such as U. S. GAAP and | FRS, which may af
condition.

The financial statements of our Company are prepared in accordance with Indian Generally Accepted Accounting
Principles ("IGAAP"), which may differ in various respects from other generally accepted accounting principles, such as
U.S. GAAP and IFRS. Thesédffgrences can affect the recognition, measurement, and presentation of our financial
performance, position, and cash flows. For instance, IGAAP may result in theecagmition or different treatment of

certain assets or liabilities compared to U.S. GAKHAFRS, or may apply different accounting methods for revenue
recognition, expenses, and impairments. Consequently, investors who are accustomed to U.S. GAAP or IFRS may find it
challenging to make direct comparisons between our financial results aedahcompanies reporting under these other
standards. These variations could impact how our financial condition is perceived and may influence investment decisions.
Therefore, investors should exercise caution when analyzing our financial statememtseaintbtaccount the potential
implications of these accounting differences.

23. Reputation risks arising from project delays, equipment failures, or service deficiencies could adversely affect our
ability to win new business

Our reputation is critical to securing repeat business and winning new contracts. Any failure to meet project timelines,
equipment breakdowns during execution, or deficiencies in service quality could damage customer trust.

Negative feedback from customers or adverse publicity may also influence procurement decisions of other potential clients.
In industries where wordf-mouth and past performance are key factors, reputational setbacks could significantly impact
growth.

35



PALUCK

Technologies Ltd

Rebuilding reputation after such setbacks is difficult, reseuntemsive, and may not fully restore customer confidence.
Prolonged reputational harm could materially impact our-@ng market position.

24. Our Company had negative cash floi®m investing andfinancing activitiesin the past years, details of which
are given below. Sustained negative cash flow could impact our growth and business.

We haveexperiencechegativecashflows in the pastwhich havebeensetout below:

(Rs. In lakhs)
November 30, For the yearendedMarch 31,

Particulars 2025 2025 2024 2023

Net Cash from OperatingActivities 444,39 1,085.05 1,189.79 718.03

Net Cash from Investing Activities 0.20 2.17 86.90 (938.08)

Net Castfrom Financing Activities (450.39 (1,072.67) (1,280.05) 227.31
*Not Annualised
The Company reported a net cash inflow from opmonthti ng
period ended November 30, 2025, as compared to a net c
March 31, 4189.72%Lakasnddring the financial year ended March 31, 2024. This inflow was primarily on

account of an increase in inventories of 167.53 Lakhs
in other current and necurrent assetsfo 46. 70 Lakhs, which absorbed a subs
operations. While there wascash outflowdue toa decr ease in trade payables of

provisions of 578.73 Lakhs, these were partly offset

outflows during the period. The cash inflow from operating actiwtias supported by an operating profit before working
capital changes of 1,391. 11 Lvitikshwas. highkehas compaedh to previous | o w
periods, reflecting repayments of borrowings and finance costs, while investing activities resulted in a marginal net cash
inflow. Overall, while operating cas h cdntinwesteberinBuenadd hye d p «
working capital movements and financing arrangements

25. Our Companyis dependenbn a domestic market andur clients located in Indiafor its sales and any downturn
in it could reduce our sales.

In the last three fiscal years and the stub period, we have derived all our revenues from the domestic market and clients
located in India. As a result, our sales are widely dispersed across domestic markets, and any failure to maintain this
diversification could adversely affect our sales, revenues, and overall financial performance. Details of revenue generated

from the domestic market and through exports, as per the restated financials, are as follows:

Particulars November 30, 2025 Fiscal 2025 Fiscal 2024 Fiscal 2023
( [ (%) ( i (%) ( [ (%) ( i (%)

Lakhs) Lakhs) Lakhs) Lakhs)
Domestic 5/472.20 100.00% 10,281.00 | 100.00% 10,073.54 | 100.00% 9,225.57 100.00%
Sales
Export Sales - - - - - - - -
Revenue 5,472.20 10000 10,281.00 | 100.00% 10,073.54 | 100.00% 9,225.57 100.00%
from
operations

*Not Annualised

Our Company relies heavily on the domestic market for its sales. Any economic downturn or adverse changes within this
market could significantly impact on our sales performance. Consequently, fluctuations in the domestic economy pose a
considerable risk tour financial stability and growth prospects.

26. If we are not able to obtain, renew or maintain our statutory and regulatory licenses, registrations and approvals
required to operate our business, it may have a material adverse effect on our business, results of operations and
financial condition.

36



©

PALUCK

Technologies Ltd

We require certain statutory and regulatory licenses, registrations and approvals to operate our business some of which are
granted for a fixed period of time and need to be renewed from time to time. Further, in future, we may also be required to
obtain rew licenses, registrations and approvals for any proposed operations, including any expansion of existing
operations. There can be no assurance that the relevant authorities will renew such licenses, registrations and approvals il
a timely manner or at all

Further, these licenses, registrations and approvals are subject to several conditions, and our Company cannot assure that
shall be able to continuously meet such conditions or be able to prove compliance with such conditions to statutory
authorities, ad this may lead to cancellation, revocation or suspension of relevant licenses, approvals and registrations. We
may be subject to penalties or suffer a disruption in our business activities, any of which could adversely affectsour result
of operations. &rther, our Company will be responsible for bearing any and all liabilities arising out of thi®nguliance.

If we are unable to renew, maintain or obtain the required registrations or approvals, it may result in the interruption of o
operations and ay have a material adverse effect on our revenues and operations. Failure by our Company to renew,
maintain or obtain the required licenses or approvals, or cancellation, suspension, or revocation of any of the licenses,
approvals and registrations mayuest i n t he interruption of our Companyos
effect on our business. For further details on the licenses obtained by our Company and licenses for which renewal
applications have been made, kindly refer the chapteeti@ovérnment and Other Approvals b e gi nni28lgf on p .
this DraftRed HerringProspectus.

27. Failure to manage our inventory could have an adverse effect on our net sales, profitability, cash flow and liquidity.

The results of international operations of our business are dependent on our ability to effectively manage our inventory. To
effectively manage our inventory, we must be able to accurately estimate customer demand and supply requirement
accordingly. If oumanagement has misjudged expected customer demand it could adversely impact the results by causing
either a shortage of products or an accumulation of excess inventory.

28. There can be no assurance that the objects of the Issue will be achieved within the time frame anticipated or at all,
or that the deployment of the Net Proceeds in the manner intended by us will result in any increase in the value of
your investment. Furtler, the plan for deployment of the Net Proceeds has not been appraised by any bank or
financial institution.

OQur Company intends to use the Net Proceeds Objectwafthels t h
Issué on93aBGerther, the plans for deployment of the Net P
and have not been appraised by any bank, financial institution or any other external agency. Our Company may have to
revise its managemermstimatesfrom time to time on account of various factors beyond its control, such as market
conditions, competitive environment, and interest or exchange rate fluctuations and consequently its requirements may
change.

In the event there is a shortfall in receipt of issue proceeds from this Issue, we may be unable to meet the equitptrequireme
for the proposed manufacturing unit which may have a bearing on the commission of our manufacturing unit on time. In
case of anghortfall of the proceeds raised from this Issue, there can be no assurance that we will be able to raise the funds
through othesourcego meet our obligations of meeting equity contribution for our proposed unit. In case of shortfall in

the proceeds ahis Issue which are to be utilized for meeting the objects of the Issue, the shortfall will be met by such
means as are available to our Company at such future time and at the discretion of the management, including by way of
cash available with us or lany other means permissible under law. We cannot assure that we will be able to arrange for
adequate cash or will be able to procure further loans to meet the funding requirements. Any failure to meet the additional
funding requirements will have a matdradverse effect on the implementation of the proposed unit.

We may also be required to adhere to centastrictivecovenants as regards raising of finance for the unit from means
other than those sanctioned under our present financing documents. Any failure or delay on our part to raise funds from the
Issue or any shortfall in the Issue proceeds and subsequenttynabdur Company to source alternate means of finance

may delay the implementation of our project and could adversely affect our growth plans.

29. Our inability to effectively manage our growth or to successfully implement our business plan and growth strategy
could adversely affect our business, results of operations and financial condition.
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We have experienced considerable growth over the years and we have expanded our operations and product portfolio. We
cannot assure you that our growth strategies will continue to be successful or that we will be able to continue to expand
further, or at tk same rateOur inability to execute our growth strategies in a timely manner or within budget estimates or

our inability to meet the expectations of our customers and other stakeholders, could have an adverse effect on our business
results of operations and finankc@ondition. Our future prospects will depend on our ability to grow our business and
operations. The development of such future business could be affected by many factors, including general, political and
economic conditions in India, government policisstrategies in respect of specific industries, prevailing interest rates

and price of equipment and raw materials. Further, in order to manage our growth effectively, we must implement, upgrade
and improve our operational systems, procedures and intnabls on a timely basis. If we fail to implement these
systems, procedures and controls on a timely basis, or if there are weaknesses in our internal controls that would result in
inconsistent internal standard operating procedures, we may not ieableme et our cust omer s6 nee
employees or operate our business effectively. Failure to manage growth effectively could adversely affect our business
and results of operations.

30. We do not own certain premises used by our Company. Disruption of our rights as licensee/ lessee or termination
of the agreements with our licensors/ lessors would adversely impact our manufacturing operations and,
consequently, our business.

As on the date of this Draft Red Herring Prospectus, certain of our offices have been taken on lease by our Company from
third parties. The details of our lease agreements have been provided below:

Sr. | Purpose for which Type of arrangement Tenor Amount Address of the
No. the office is (Leased/License/ Sale) Properties
utilised
1 Registered Office | Rental Agreement with Mr. Parveg 3 Years Rs.48,770/per 192/6, Nitin
Bhardwaj effective from month with increase Vihar, NHS,
015t July,2023 of 5% p.a. Near Hero
Honda Chowk,
Gurgaon
Haryanal22001
2 Corporate Office | Lease Agreement with Mr. Sarend 9 Years Rs.69,550 per month  SK261, IMD
Malhan effective from 20202023 Megapolis,
015t July,2020 Sohna Road, Se
Rs.76,505 per month 49 Gurgaon
20232026 Haryana122001
Rs.83,460 per month
20262029
3 Branch Office Rental Agreement with Mr. 1 Year effective| Rs.60,000 per montl] Plot No. 52, Atul
(Gurgaon) Kuldeep Singh Kataria from 01 Kataria Marg,
April,2025 near Sheetala
Mata Mandir,
Gurugram
4 Branch Office Lease Agreement with Madhvi 6 Years Rs1,20,000- per M-42, Old DLF
(Gurgaon) Malik effective from | month with increase Colony,
15" Dec,2020 of 5% p.a. Gurgaon,
Haryana
5 Service Centre Lease Agreement with Mr.Prahla 15 Years Rs.1,06,155/per Ashok Leyland
Singh effective from | month with increase| Division, NH-8,
01t Sept,2018 | of 5% p.a. after two Khijuri,

years and 10% p.a| Dharuhera, Distt
increase after 10 Rewari, 123106
years.
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Sr. | Purpose for which Type of arrangement Tenor Amount Address of the
No. the office is (Leased/License/ Sale) Properties
utilised
6 Service Centre Lease Agreement with Mar. 6 Years Rs.80,000/ per Basement of
Ramesh Suneja and Meena Sung effective from | month with increase| 364/2, MG Road,
15" Jan,2021 of 5% p.a. Gurgaon,
Haryana
7 Service Centre | Rental Agreement with Mrs. Sure§ 11 Months Rs.36,773/per Bosch Diesel
Devi effective from month Service, Bilaspur
07" Nov ,205 Pataudi Road,
Bialspur122001
8 Branch Office Rental Agreement with Mrs. Anita 11 Months Rs82,579- per 3E/15, BP NIF
(Faridabad) Bhatia Effective from month 3, Faridabad,
239Deg2025 Haryana
121001
9 Branch Office Lease Agreement with M/s Maprq 48 Months Rs.1,10,000/per Basement and
(Ghaziabad) Associates Private Limited effective from month Ground Floor,
10" Mar, 2024 Plot No- 40,
NCR Industrial
Area, NCR
Industrial Area,
Karkar Mandan,
Ghaziabad,
Ghaziabad, Uttar
Pradesh, 201007

For detail s, pl e as eOurBednessLand and Property ¢ lo a dl8afmhis Diaft Red lderrifig
Prospectus.

There can also be no assurance that our Company will be able to renew the lease agreements or deeds entered into witl
third parties in a timely manner or at all. Further, there can be no assurance that we will not face any disruption of our
rights as a lexee/ licensee and that such leave and license and lease agreements will not be terminated prematurely by the
licensor/lessor. Any such naenewal or early termination or any disruption of our rights as lesiseagee will adversely

affect our businessperations.

31. We are dependent on information technology systems in carrying out our business activities and it forms an integral
part of our business. Further, if we are unable to adapt to technological changes and successfully implement new
technologies or if we fac@ailure of our information technology systems, we may not be able to compete effectively
which may result in higher costs and would adversely affect our business and results of operations.

We are dependent on information technology system in connection with carrying out our business activities and such
systems form an integral part of our business. Any failure of our information technology systems could result in business
interruptions, inaiding the loss of our customers, loss of reputation and weakening of our competitive position, and could
have a material adverse effect on our business, financial condition and results of operations. Additionally, our information
technology systems, spdcilly our software may be vulnerable to computer viruses, piracy, hacking or similar disruptive
problems. Computer viruses or problems caused by third parties could lead to disruptions in our business activities. Fixing
such problems caused by computeuses or security breaches may require interruptions, delays or temporary suspension
of our business activities, which could adversely affect our operations. Breaches of our information technology systems
may result in unauthorized access to confidentifdrmation. Such breaches of our information technology systems may
require us to incur further expenditure to put in place advanced security systems to prevent any unauthorised access to ou
networks. In the event, any breach of our systems or softwatle te the leaking of our trade secrets or any inventive
techniques devised by our Company, it might lead to loss of our originality in the market and increase the chance of our
products being substituted by the products of our competitors.
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Our future success depends in part of our ability to respond to technological advancements and emerging standards anc
practices on a cosffective and a timely basi©ur failure to successfully adopt such technologies in a-effsttive

manner could increase our costs thereby compelling us to bid at lower margins which might lead to loss of bidding
opportunities visxvis such competitors. Additionally, the governmenthauties may require adherence with certain
technologies and we cannot assure yai e would be able to implement such technologies in a timely manner or at all.

The cost of upgrading or implementing new technologies or upgrading our existing equipment or expanding our capacity
could be significant, less cost effective and therefonddcoegatively impact our profitability, results of operations,
financial condition as well as our future prospects.

32. Our lenders have charge over our movable and immovable properties in respect of finance availed by us.

We have provided security in respect of loans / facilities availed by us from banks and financial institutions by creating a
charge over our movable properti@s. of November 30, 2025, the total amount outstanding and payable as secured loans
w a 95497 lakhs In the event we default in repayment of the loans / facilities availed by us and any interest thereof, our
assets may be subject to forfeiture by lenders, which in turn could have significant adverse effect on our busineks, financia
conditionorresult®# f operations. For further detcFnancial Indebtediefise o s e c u
page203 The details of such properties are mentioned below:

1. Flat No. F11903, Vatika Sector 83, Gurgaon, Harya22004.
2. Plot Global Space Hissar, Haryati25001.
3. Flat TO3, Paras Session, Sector 168, Noida2QE305

33. We may not be able to prevent others framauthorizeduse of our intellectual property and may in the future
become subject to patent, trademark and/or other intellectual property infringement claims.

We rely on our registered trademarks to establish and protect our rights in our intellectual propbdyeW#gistered a
trademark for protecting our b rOarBusinesdéalnalectaalPropértp gon Ppage
155 An intellectual property registration granted to us may not be sufficient to protect our intellectual property rights. We
may not be able to prevent infringement of our trademarks. Further, our efforts to protect our intellectual property may not
be adeqgate and may lead to erosion of our business value and our operations could be adversely affected. Further, if we
do not maintain our brand identity, which is an important factor that differentiates us from our competitors, we may not be
able to maintain ar competitive edge. If we are unable to compete successfully, we could lose our customers, which would
negatively affect our financial performance and profitability. Further, the defence of intellectual property suits ahd relate
legal and administrativproceedings can be both costly and tioomsuming and may significantly divert the efforts and
resources of our technical and management personnel. We may not achieve a favourable outcome in any such litigation.
While we have not experienced any instarmfeisfringement of intellectual property or related litigation in the past three
Fiscals, there is no assurance that such instances will not occur in the future and if any claim is adversely detensined agai
us in any of such potential litigation or pesrlings, we could be subject to significant liability to third parties. We could
further be subject to injunctions prohibiting the production or sale of our products. Protracted litigation could aliso result

our existing or potential customers deferrimglimiting their purchase or use of our products until resolution of such
litigation. Regardless of their merits, such claims could materially and adversely affect our relationships with current or
future customers, result in costly litigation, delay orglr u p t supply of product s, di v
resources, subject us to significant liabilities, or require us to cease certain activities.

34. The intellectual Property Rights used by our company are registered in the name of our company, but any
infringement of third-party intellectual property rights or failure to protect our intellectual property rights may
adversely affect our business

PALUCK
Technologies Ltd

As on the date of this Draft Red Herring Prospectus, our Company islagmge. @ which is registered

under Trademarks Act, 1999. However, Infringement of thady intellectual property rights or failure to protect our own
intellectual property can have negative consequences. In addition, infringement claims can damage our reputation and
discourage potttial investors, partners, or customers. Additionally, if we fail to protect our own intellectual property, our
competitors or other third parties may copy, steal, or misuse our ideas, products, or services. This can lead todest reven
decreased market share, or erosion of our competitive advantage. Moreover, any unauthorized use, reproduction, or
distribution of our copyrighted material without our permission will result in legal action and may lead to financiagenalti

or damageo our brand reputation. It is essential for us to protect our copyrighted material and ensure that it is used only
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with our permission, to avoid any negative impact on our business operations. Defending our intellectual property rights
can be expensive and tireensuming, and we may not be able to prevent others from infringing or challenging our rights.

35. We are subject tastrict performance requirements, including, but not limited to, quality and delivery, by our
customers, and any failure by us to comply with these performance requirements may lead to reduction in our order
value, recalls or liability claims.

Our purchase orders with our customers are of standard form and usualglimtmmtain details relating to price, terms

of payment, delivery schedule, and other standard terms and conditions. Any defect or malfunction in our system designs,
products,and/or solutions, or failure to satisfy the requirements and expectations of our customers, could lead to claims
made against us and/or termination of our order in whole or in part. This may arise from unsatisfactory design or
workmanship, staff turnovenad , human errors. However, our production
given by our Company and the end user and a product design is tested before being taken up for production; likewise,
approval is taken from the Company and the eswt before packaging of the product and hence it reduces the chances of
defects in our product. Further, as our system designs, products, and technology solutions are applied in the process o
finalizing the order, if it is established that any damagesdior loss of property, as well as personal injuries and/or death
resulted from defects in of our products, we may be required to further compensate our customers and/or victims for such
loss, damages, personal injuries and/or death.may face liability claims if the use of any of our products results in
personal injury or property damage. While, we limit our liability to the extent of the value of products supplied by us,
however we may still be subject to such claims by our custenDuring the precéty three Fiscals, we have not faced

any liability claim for our products which has resulted in personal injury or property damage.

We may also have to incur additional costs for replacing defective products as well as conducting product recalls, any of
which could have a material adverse effect on our business, financial condition, results of operations and cash flows. In
order to mitgate the risks relating to supply of deficient supply of products, our Quality Team undertakes testing of raw
materials and finished products.

36. Our Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in
suchproceedingsnayhavea materialadversesffecton our businessresultsof operationsand financial condition.

Our Directors, Promoters and Group Companies are parties to certain legal proceedings. These legal proceedings are
pending at different levels of adjudication before various courts and forums. Mentioned below are the details of the
proceedingsmvolving our CompanyDirectors,andPromotersasonthedateof thisDraft Red Herring Prospectus along with

the amount involved, to the extent quantifiable.

Category |No. No . of [No. Di sciplini{No. Aggregs
individual|Cri mi ngProceed|Statuto|lby SEBI gMateri gamount
entities |[Proceeq(Direct|Regul at|Exchanges|civil i nvol ¢ e
indirec|Proceed|our Promojl iti#gatltin | akHh

the | ast

including
outstandi

Company
By the Co 04 Ni Ni Ni Ni Ni

Against 06 Ni Ni Ni 01 47 .
Company

Director s
By the Di Ni Ni Ni Ni Ni Ni
Against Ni Ni Ni Ni Ni Ni
Directors

Promoters
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Category |No. No . of [No. Di sciplini{No. Aggregs
individual|Cri mi ngProceed|Statuto|lby SEBI gMateri gamount
entities |[Proceedq(Direct|{Regul at|Exchanges|civil i nvol ¢ e

indirec|Proceed|our Promojl iti#galtin | akHh

t he | ast
including
outstandi

By the Pr N i N i N i N i Ni N i
Against Ni Ni Ni Ni Ni Ni
Promoters
Key Managerial Personnel

By t he N i N i N i N i Ni N i
Manager i a

Personnel

Against Ni Ni Ni Ni Ni Ni
Manager i a

Personnel

Against the Senio Nil Nil Nil Nil Nil Nil
Managerial

Personnel

#In accordance with the Materiality Policy.
“To the extent quantifiable.
Matters are not quantifiable.

For further detail s, Plutstamding Litigagidne and Materiat Developménsspte @i ntii mi@ede nfi Pa g
of this Draft Red Herring Prospectus.

Note: The amount mentioned above may be subject to additional interest, rates or Penalties being levied by the concerned
authorities for delay in making payment or otherwise.

For further details,pleaserefer chapterfiOutstanding_itigation and Material Developmerdt beginningfrom pageno. 224

of this Draft Red Herring Prospectus. Further, in addition to that, there could be other litigations & claims filedragainst t
Company, Directors & Promoters which the Company may not be aware of as on the date of this Draft Red Herring
Prospectus.

There can be no assurance that these litigations will be decided in favour of our DieextBremotersrespectivelyand
consequentlyt may divert the attentionof our managemerdnd Promoterandwasteour corporate resources and we may

incur significant expenses in such proceedings and may have to make provisions in our financial statements, which could
increase our expenses and liabilities. If such claims are determined against us, there coulebel advatse effect on

our reputation, business, financial condition and results of operations. Faet#ilsof the caseplease refer thehapter

tittedfi Ou t s t latigatiansagd MaterialD e v e | o pompage224 aj this Draft Red Herring Prospectus.

37. Our Promoter, Directors and Key Managerial Personnel have interests in our Company other than reimbursement
of expenses incurred or normal remuneration or benefits.

Our Promoter, Directors and Key Managerial Personnel, may be deemed to be interested in our Company, in addition to th
regular remuneration or benefits, reimbursements of expenses, Equity Shares held by them or their relatives, their dividen
or bonus eritlement, benefits arising from their directorship in our Company. Our Promoter, Directors and Key Managerial
Personnel may also be interested to the extent of any transaction entered into by our Company with any other company
firm in which they are dectors or partners. For further details please refer to the paragraphs titfimterest of our
Directord i n t he c hCupMamagemernt ,t |tehde 'p afir a dnteregp ¢f Bromoteds | ied t héi chap
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@ur Promoter and Promoter Groap, Findncial Indebtedness a Redtatdd Financial Informati@ron page483 195
, 203and201, respectively of this Draft Red Herring Prospectus.

There can be no assurance that our Promoter, Directors, Key Management Personnel will exercise their rights as sharehold
to the benefit and best interest of our Company. Our Promoter and members of our Promoter Group will continue to exercis
significart control over our Company, including being able to control the composition of our Board of Directors and
determine decisions requiring simple or special majmatyng of shareholders, and our other shareholders may be unable to
affect the outcome of shosoting. Our Directors and our Key Management Personnel may take or block actions with respect
to our business, which may conflict with the best interests of our Company or that of minority shareholders.

38. We have not made any alternate arrangements for meeting our capital requirements for the Objects of the Issue.
Further, we have not identified any alternate source
/ meeting the same coulddaersely affect our growth plans, operations and financial performance.

As on date, we have not made any alternate arrangements for meeting our capital requirements for the Objects of the Isst

We meet our capital requirements through our bank finance, unsecured loans, owned funds and internal accruals. An

shortfall in our et owned funds, internal accruals and our inability to raise debt in future would result in us being unable to

meet our capital requirements, which in turn will negatively affect our financial condition and results of operations. Furthe

we have not ideifted any alternate source of funding and hence any failure or delay on our part to raise money from this

issue or any shortfall in the issue proceeds may delay the implementation schedule and could adverselygatfeth our

plans. For further details, please refer to ¢hapter titledfiObjects of the Issidebeginning on pag83 of this Draft Red

Herring Prospectus.

39. Our success largely depends upon the knowledge and experience of our Promoter, Directors, and our Key
Managerial Personnel. Loss of any of our Directors and key managerial personnel or our ability to attract and
retain them could adversely affect our busiss, operations and financial condition.

The growth and success of our Companyds future signifi.
services and the management skills of our Key Manageeedonnehnd the guidance of our Promoter and Directors for
development of business strategies, monitoring its successful implementation and meeting future challenges. We believe tt
expertise, experience and continued efforts of our Key Managerial Personri@iaimputs are valuable to for the operations

of our Company. Our future success and growth depend largely on our ability to attract, motivate and retain the continuec
service of our highly skilled management personnel. Our Company has never been facedhvaillenge of high rate of
attrition of our Key Management Personnel in the past, however, any attrition of our experienced Key Managerial Personnel
would adversely impact our growth strategy. We cannot assure you that we will be successful ingecrditetaining a
sufficient number of personnel with the requisite skills to replace those Key Managerial Personnel who leave. In the even
we are unable to motivate and retain our key managerial personnel and thereby lose the services of outldigkisyski
Managerial Personnel may adversely affect the operations, financial condition and profitability of our Company and thereby
hampering and adversely affecting our ability to expand our business. For further details on our Directors and Key Manageriz
Personnel , pl ease r ©fr®danagemeitt o e 1§3kf dhjp Drafr Red Herring @rdspectusi

40. Our Promoters and members of the Promoter Group have significant control over the Company and have the
ability to direct our business and affairs; their interests may conflict with your interests as a shareholder.

Upon completion of this |ssue, our Promoters and membe
Equity share capital of our Company. As a result, our Promoters will have the ability to exercise significant influence over
all matters requr i ng sharehol dersd approval. Accordingly, our

including being able to control the composition of our Board of Directors, detedaaigionsequiring simple or special

majority voting of shareholderandertaking sale of all or substantially all of our assets, timing and distribution of dividends
and termination of appointment of our officers, and our other shareholders may be unable to affect the outcome of such
voting. There can be no assurance that Promoters will exercise their rights as shareholders to the benefit and best
interests of our Company. Further, such control could delay, defer or prevent a change in control of our Company, impede
a merger, consolidation, takeover or other businestbmation involving our Company, or discourage a potential acquirer
from making a tender offer or otherwise attempting to
interest. The interests of our Promoters could conflict with teedsts of our other equity shareholders, and our Promoters
could make decisions that materially and adversely affect your investment in the Equity Shares.
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41. The average cost of acquisition of Equity Shares held by our Promoters could be lower than the Issue Price.

Our Promotersé aver ag eSharasrsdur Comhpany may be Ieverttharotime Issué Prieequhichtisy
proposed to be determined througbok building process~or further details regarding average cost of acquisition of
Equity Shares by our Promoters in our Company and4oyildf Equity Shares by our Promoters in our Company, please
refer to the chapter titlefCapital Structuré on page73 of this Draft Red Herring Prospectus.

42. Our future fund requirements, in the form of further issue of capital or securities and/or loans taken by us, may
be prejudicial to the interest of the Shareholders depending upon the terms on which they are eventually raised.

We may require additional capital from time to tidependingdn our business needs. Any further issue of Equity Shares

or convertible securities would dilute the shareholding of the existing Shareholders and such issuance may be done on
terms and conditions, which may not be favorable to the then existing Sharshilduch funds are raised in the form of

loans or debt or preference shares, then it may substantially increase our fixed interest/dividend burden and decrease oul
cash flows, thus adversely affecting our business, results of operations and finamditébc.

43. We have in pas¢nteredinto related party transactions and we may continue to do so in the future.

As of November30, 2025, we have entered into several related party transactions with our Promoters, individuals and
entities forming a part of our promoter group relating toaperationsin addition, we have also entered into transactions

with other related partieg past years For further detail s, p RestatsdeFinanaaf e r  t
Informatiod at 20hbage

Whil e we believe that al/l our related par andwdcordirmshatct i or
the related party transactions entered into by the company are in compliance with the relevant provisions of Companies Act
and other applicable lawaie cannot assure you that we may not have achieved more favorable terms had such transactions
been entered into with unrelated parties. There can be no assurance that such transactions, individually or taken together
will not have an advse effect on our business, prospects, results of operations and financial condition, including because
of potential conflicts of interest or otherwise. In addition, our business and growth prospects may decline if we cannot
benefit from our relationshipsgith them in the future.

44. We have certain contingent liabilities and our financial condition and profitability may be adversely affected if any
of these contingent liabilities materialize.

As of November30, 2025, our contingent liabilities and commitments (to the extent not provided for) as disclosed in the
notes to our Restated Fi ria6bkakha The detaifs ofroor@dntingent lishilgiegsraegsat e d
follows:

(T in 1l akh
Particulars November March March 31, 2024 March 31, 2023
30, 2025 31, 2025
Bank Guarantees opened with banks 11.65 11.65 11.65 2.00
Indirect Tax Litigation - - - -
Total 11.65 11.65 11.65 2.00

For further details of c¢ont Finagcahrformatiom b o h i2Gigi thie BraftdRedt he s
Herring Prospectus. Furthermore, there can be no assurance that we will not incur similar or increased levels of contingent
liabilities in the future.

45. Our Promoters and members of our Promoter Group have extended personal guarantees with respect to loan
facilities availed by our Company. Further, one of our Promoters and members of our Promoter Group have
extended personal properties as collateral focseng the facilities availed by our Company. Revocation of any or
all of these personal guarantees or withdrawal of such properties may adversely affect our business operations and
financial condition.

Our Promoters and members of our Promoter Group, have extended personal guarantees in favour of certain banks with
respect to the loan facilities availed by our Company and have also provided their personal property as collateral for
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securing the loans availed by our Company. In the event any of these guarantees are revoked, our lenders may require us
to furnish alternate guarantees or an additional security or may demand a repayment of the outstanding amounts under the
said facilitiessanctioned or may even terminate the facilities sanctioned to us. There can be no assurance that our Company
will be able to arrange such alternative guarantees in a timely manner or at all. In the event if the personal property of ou
Promoters and memizeof our Promoter Group is withdrawn, our lenders may require us to furnish alternate properties or
may demand a repayment of the outstanding amounts under the said facilities sanctioned or may even terminate the
facilities sanctioned to us. There cannmeassurance that our Company will be able to arrange such alternative properties

in a timely manner or at all. If the properties are withdrawn, the ability of our Company to continue its business operations
could be adversely affected. If our lenders ecdathese restrictive covenants or exercise their options under the relevant
debt financing agreements, our operations and use of assets may be significantly hampered and lenders may demand the
payment of the entire outstanding amount and this in turnadsayaffect our further borrowing abilities thereby adversely
affecting our business and operations.

46. In addition to our existing indebtedness for our existing operations, we may incur further indebtedness during the
course of business. We cannot assure that we would be able to service our existing and/ or additional indebtedness.

In addition to the indebtedness for our existing operations, we may incur further indebtedness during the course of our
business. We cannot assure you that we will be able to obtain further loans at favorable terms. Increased borrowings, if any,
may adversly affect our debequity ratio and our ability to borrow at competitive rates. In addition, we cannot assure you
that the budgeting of our working capital requirements for a particular year aitldoeate There may be situations where

we may undebudget our working capital requirements, which may lead to delays in arranging additional working capital
requirements, loss of reputation, levy of liquidated damages and can cause an adverse effect on our cash flows.

Any failure to service our indebtedness or otherwise perform our obligations under our financing agreements entered with
our lenders or which may be entered into by our Company, could trigger cross default provisions, penalties, acceleration of
repayment bamounts due under such facilities which ncaysean adverse effect on our business, financial condition and
results of operations. For detail s o Financialrindebtedihesd toend rpeasgse,
203 of this Draft Red Herring Prospectus.

47. Our inability to procure and/or maintain adequate insurance cover in connection with our business may adversely
affect our operations and profitability.

Our operations are subject to inherent risks which may adversely impact our profitability, such as breakdown, malfunctions,
substandard performance, fire, riots, third party liability claims, etc. Detdilhe insurance policies availed by our
Company have been provided below:

Sr Commerci Policy Dc?fte b i Lt Chassis Vigilel VUL 1 L1 Sum
. . person/entity registration | Engine No. | entity issuing the
No. al Vehicle Number ex;)lr insured No. number S Insured
3008/4245 MC2K2GR
1 Tata 11223/00/ | 2 | Transit Mixture | cogkoos7 | HROSAAS1Z | 61K84341L1 11| omBARD | 19,00,000
Jan27 7 73
000 84
3008/4245 MC2K2GR
2 Tata 11916/00/ | X | Transit Mixture | cogkoos7 | HROSAASE4 | 61K8434191 11| omBARD | 19,00,000
Jan27 6 85
000 81
3008/4245 MC2K2GR
3 Ashok ~ 1 35083100/ | .11 | Transit Mixture | cockoos7 | HRO5AAS64 | 61K8434191 11| omBARD | 19,00,000
Leyland 000 Jan27 79 3 80
3008/4245 MC2K2GR
4 Ashok ~ 1 3 1588100/ | 13| Transit Mixture | cockoos7 | HROSAASIL | 61K8434191 11| omBARD | 19,00,000
Leyland 000 Jan27 80 6 82
3008/4249 MBIHTGH
5 Ashok | ae0a2i00/ | 2% | Transit Mixture | D3JRYYg7 | HROSAFE8Y | JDHZA19741 | ovparD | 19,00,000
Leyland 000 Jan27 64 7 7
3008/4249 MBIHTGH
6 Ashok | 16436100/ | 1% | Transit Mixture | DaJRyygs | HRSSAFSS8 | JAHZA33821 |\ ovsarD | 19,00,000
Leyland 000 Jan27 32 1 1
3008/4249 MBIHTGH
7 Ashok | seea5i00/ | - 1% _ | Transit Mixture | D2JRxz59 | HROSAFOLT [ JYHZ43936 | || ovBARD | 19,00,000
Leyland 000 Jan27 87 8 6
3008/4249 MBIHTGH
8 Ashok | 766800/ | - 1% _ | Transit Mixture | D5JRWAQ | HROSAF090 [ IXHZ445751 ) GviBaRD | 19,00,000
Leyland 000 Jan27 976 4 4
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o Sommerel FRolicy D;te |;\lear‘2:)?|/ct)efntt?t§ Chassis rez;/iz?ri;tlﬁ)n Engine No en't\ilt?/nss%sl?ifntg?he LI
No. al Vehicle Number ex;)lr insured No. number inSurance Insured
3008/4249 MBLHTGH
9 Ashok | a28a7i00/ | 2% | Transit Mixture | D6JRYY9g7 | HROSAFE04 | JAHZA33ST ) ovsaRD | 19,00,000
Leyland 000 Jan27 12 9 5
3008/4249 MBIHTGH
10 Ashok | 59670100/ | 1% _ | Transit Mixture | D9JRYYg7 | HRBSAF099 | JDHZ41951) |\ ovsaRD | 19,00,000
Leyland 000 Jan27 70 1 5
3008/4249 MBIHTGH
11 Ashok | 59134100/ | 1% | Transit Mixture | D7JRWAQ | HROSAFTSL | IXHZA4567 0\ ovsarD | 19,00,000
Leyland Jan27 6 4
000 977
3008/4249 MBLHTGH
12 Ashok | o2 120100/ | 17 | Transit Mixture | D5HRJv24 | HROPAC026 | HIHZ43963| || oviparD | 19,00,000
Leyland 000 Jan27 15 7 8
3008/4250 MC2K2GR
13 Tata 7750000/ | .22 _ | Transit Mixture | cockoos7 | HROPAA272 | 618433702 |-, ovsARD | 16,00,000
Jan27 8 0
000 82
3008/3777 MBIHTGH
14 Ashok 1 san15/00/ | 28 | Transit Mixture | D2HRvUg | HROSACLS2| HVHZA3ST |11y ovearD | 17,00,000
Leyland Jan26 1 01
000 032
3008/4250 MBLHTGH
15 Ashok | 22846100/ | 2% | Transit Mixture | D1HRJV24 | HROPACE95 | HWHZA32 |0\ ovsarD | 16,00,000
Leyland 000 Jan27 44 6 517
3008/4250 MBIHTGH
16 Ashok | Ze016/00/ | 2% | Transit Mixture | DxHRav2 | HROPACE74 | HBHZ4386 | |\ ovsarD | 17,00,000
Leyland Jan27 8 39
000 443
3008/3806| 13 MBIHTGH
17 Ashok | 51041100/ | Feb | Transit Mixture | DOHRJV24 | HROPACE70 | HVHZA384 | 0\ ovearD | 19,00,000
Leyland 5 25
000 26 17
3008/3814| 22 MC2K2GR
18 Eichar | 88614/00/| Feb | Transit Mixture | CoFmoo3e | UPBSET1SL| 5IMB42718 - GveARD | 19,00,000
0 06
000 26 88
3008/3814| 22 MATA44823
19 Eichar | 88338/00/| Feb | Transit Mixture | 7kABO377 | HROSAF793| 918848609\~ SviBaRD | 21,00,000
5 23
000 26 7
3008/3814| 25 MBIHTGH
20 Ashok | 29197/00/ | Feb | Transit Mixture | DOHRJv24 [ HROSAC295| HIHZA3964) | -1\ ovBarD | 19,00,000
Leyland 9 8
000 26 34
3008/3312| 27- MBIHTGH
21 Ashok | “a0515/01/| Feb | Transit Mixture | DekRIA3e | HROSAG3S0| JWHZ4487 |\ 1| omBaRD | 19,00,000
Leyland 9 56
000 26 32
3008/3312| 27- MBIHTGH
22 Ashok | 50567/01/ | Feb | Transit Mixture | D3KRJA36 | HROPAGS68 | JWHZ1049 |0\ ovsarD | 19,00,000
Leyland 1 59
000 26 36
3008/3312| 27- MBIHTGH
23 Ashok | 54331101/ | Feb | Transit Mixture | D3KRJA39 | HROSAGL96 | JWHZ4484 | 0\ ovearD | 19,00,000
Leyland 7 36
000 26 58
3008/3312| 27- MBIHTGH
24 Ashok ~ 1 80457101/ | Feb | Transit Mixture | D1KRIA3g [ HROSAGS93| JWHZ4486 | |\~ omBARD | 19,00,000
Leyland 9 93
000 26 57
3008/3312| 27- MBIHTGH
25 Ashok | 540757/01/ | Feb | Transit Mixture | D1KRJA4o | HROSAGSE7 | IXHZA43841 || ovsarD | 19,00,000
Leyland 4 2
000 26 39
3008/3828| 27- MBIHTGH
26 Ashok | 55104100/ | Feb | Transit Mixture | D7KRJA36 | HROSAG232| JWHZA487 |\ ovsarD | 19,00,000
Leyland 4 80
000 26 38
3008/3850| 18- MALQDAP
27 | Mahindra | 87466/00/| Mar | Transit Mixture | HDJ6E9gs | HROPAD309 | VAIZELSA | 1o omBARD | 19,00,000
4 32
000 26 19
3008/3954| 03 MALQDAP
28 | Manindra | 3453100/ Jun | Transit Mixture | HDJ6E9s7 | HROPADP380| VAIZELSS |~ GviBARD | 14,50,000
7 38
000 26 72
3008/3954| 03 MALQDAP
29 | Manindra | 3458400/ | Jun | Transit Mixture | HDJ6E98s | HROSAD7A7| VAIZELSS |~ oviBARD | 20,50,000
8 81
000 26 20
3008/3973| 19 MAT44822
30 Tata 64638/00/ | Jun | Transit Mixture | 7kAB0332 | HRO9AFS15 | 91AB48580| |11 omBARD | 16,20,000
0 63
000 26 9
3008/3973| 19 MAT44822
31 Tata 65240/00/ | Jun | Transit Mixture | 7KAB0333 HR555AF601 91A338582 ICICI LOMBARD | 18,00,000
000 26 1
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o Sommerel FRolicy D;te |;\lear‘2:)?|/ct)efntt?t§ Chassis rez;/iz?ri;tlﬁ)n Engine No en't\ilt?/nss%sl?ifntg?he LI
No. al Vehicle Number ex;)lr insured No. number inSurance Insured
3008/3973| 19 MC2K2GR
32 Ashok | gea64/00/ | Jun | Transit Mixture | CoGKoos7 | HROSAAZTS | 6138434048) |-\ ovsarD | 11,70,000
Leyland 0 9
000 26 86
3008/3973| 19 MC2K2GR
33 Ashok | 62043100/ | Jun | Transit Mixture | COGAO040 | HROSAABES | B1ABA2773 1 || ovsARD | 14,00,000
Leyland 3 78
000 26 22
3008/3973| 20 MBIHTGF R,
34 Tata | 67860/00/| Jun | Transit Mixture | D6GRBP18| HR55Y2026 - ICICI LOMBARD | 12,00,000
000 26 04
3008/3973| 20 MBIHTGF R,
35 Tata | 68124/00/| Jun | Transit Mixture | D6GRBP15| HR55Y4850 > ICICI LOMBARD | 10,80,000
000 26 89
3008/3973| 18 MBIHTGF cohza123
36 Tata | 28451/00/| Jun | Transit Mixture | DXGRBP1 | HR55Y4550 ICICI LOMBARD | 10,80,000
11
000 26 899
30082971 30- MC2K2GR
37 Tata 34361/02/ | Jun | Transit Mixture | cockoos7 | HROSAABTO | 618433654 ||| ovsARD | 10,93,000
1 2
000 26 83
30082971 30- MALQDAP
38 | Manindra | 29220102/ Jun | Transit Mixture | HDJ6F9738| HROPAPSLT | VAIZFLZ2 |0 ovBARD | 10,93,000
5 22
000 26 4
30082971 30- MALQDAP
39 | Manindra | 7490802/ Jun | Transit Mixture | HDJ6E987 | HROPADS86| VAIZELSS |~ ovisaRD | 10,93,000
9 19
000 26 45
30082971 30- MALQDAP
40 | Mahindra | 85734102/ Jun | Transit Mixture | HDJ6F9988| HROPARSTT | VAJZFI66 |\~ ovsaRD | 10,93,000
9 01
000 26 0
3008/2971 MBIHTGF
M Tata 75150102/ | O | Transit Mixture | D6GRBP32| HR55Y2468 | CBHZ4138 | |cici LomBARD | 13,50,000
Sl ITE: S 76
30082971 . — MBIHTGF cBrzaiol
42 Tata | 85873/02/ Transit Mixture | DXGRBP1 | HR55Y4731 ICICI LOMBARD | 12,00,000
Juk26 24
000 689
3008/2971 MBIHTGF
43 Tata | 7534102/ | %% | Transit Mixture | DXGRBP1 | HRs5Y6240 | CBHZ4117 | \cici LomBARD | 12,00,000
Juk26 86
000 367
3008/3512| — MBIHTGF canzaol
44 Tata | 71523001/ Transit Mixture | D6GRBP15| HR55Y6273 ICICI LOMBARD | 17,00,000
Juk26 30
000 92
3008/3512 MBIHTGH
45 Ashok | 21252101/ | %% | Transit Mixture | DakRFcoz | HRO5AG804 | KFHZA018 |0\ ovsarD | 17,00,000
Leyland 000 Juk26 15 7 96
3008/3514 MBIHTGH
46 Ashok | 53087101/ | .98 | Transit Mixture | DeKRFco1 | HROSAGESL | KFHZA017 |00y ovsarD | 17,00,000
Leyland 000 Juk26 68 0 23
3008/3513 MBIHTGH
47 Ashok 12450101/ | .98 | Transit Mixture | D7JRFWs1 [ HROSACS52| JFHZA08541 |\~ ovBARD | 17,00,000
Leyland Jul26 6 0
000 06
3008/3513 MBIHTGH
48 Ashok | 528401017 | %% | Transit Mixture | DoJRFws1 | HROPACATT | JEHZA0874) |\ ovmparD | 18,00,000
Leyland 000 Jul26 07 5 6
3008/3513 MBIHTGH
49 Ashok | 92187/01/ | %% | Transit Mixture | D3JRFwss | HROPACE43 | JGHZ40451) |\ ovsaRD | 18,00,000
Leyland 000 Jul26 69 9 1
3008/3513 MBIHTGH
50 Ashok 1 0763001/ | 9% | Transit Mixture | Dxarrwe | HROSACSS8 | JFHZA10111 /o) ovearD | 17,00,000
Leyland Jul-26 5 6
000 525
3008/3513 MBLHTGH
51 Ashok | 50178101/ | %% | Transit Mixture | DaJrEx0a | HROOAJAOL | JEHZA1356) |0\ ovsarD | 17,00,000
Leyland 000 Jul26 06 2 9
3008/3513 MBIHTGH
52 Ashok 1 ga188/01/| 9% | Transit Mixture | DakrHBo | HROSAGETL] JKHZ10558| /1| omBaRD | 17,00,000
Leyland Jul-26 3 9
000 325
3008/3514 MC2K2GR
53 Tata | 0915001/ | 9% | Transit Mixture | cogkoos7 | HRO5AABES | 61J8434049) |\~ omBARD | 18,00,000
Juk26 5 2
000 85
3008/3512 MBIHTGH
54 Ashok | 21282101/ | .98 | Transit Mixture | D8KRFCo6 | HROPACO97 | KFHZA020 |y ovsarD | 17,00,000
Leyland 000 Juk26 20 7 64
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3008/3514 MBLHTGH
55 | AShOK 1 0335601/ | (08 | Transit Mixture | DEJRFwag | HROSACE6L| JFHZA0855 00| ovBARD | 18,00,000
Leyland 000 Jul26 82 8 5
3008/2984 MC2K2GR
56 Tata | 44990002/ | L7 | Transit Mixture | CoGKoos7 | HROSAMSLL [ 618433683t 00| ompaRD | 24,28,572
Juk26 9 9
000 08
3008/2984] MBLHTGF GBHZ4138
57 Tata | 44839/02/ Transit Mixture | DSGRBP34 | HRS5Y1568 ICICI LOMBARD | 24,28572
000 Juk26 11 79
3008/4012 MBLHTGH
58 | ASMOK 1 7195000/ | 2% | Transit Mixture | DoJRFwe3 | HROSACA00 | JEHZA0985 00| ovBARD | 17,00,000
Leyland 000 Jul-26 68 2 9
3008/3006 MBIHTGH
59 | AShOK 1 4e701/02/| 3% | Transit Mixture | D5KREC44 | HRSSAG024| KFHZA042 4 10101 | ovBaRD | 20,00,000
Leyland 000 Jul26 66 0 95
3008/4029| OL MBIHTGH
60 | ASNOK 1 53452/00/ | Aug- | Transit Mixture | DOKREC47 | HRSSAGIST| KEHZA066 | 10101 ompaRD | 17,00,000
Leyland 1 94
000 26 94
3008/4029| O MBLHTGH
61 Ashok | 53072100/ | Aug- | Transit Mixture | D3KREC4s | HROSAGE08 | KEHZS045 |00 ovpaRD | 15,00,000
Leyland 0 76
000 26 80
3008/2976| 0L MBLHTGH
62 | ASNOK | 1604502/ | Aug- | Transit Mixture | D2KREC4g | HRO5AM2S | KEHZA0AT 1101011 omBaRD | 20,00,000
Leyland 4 47
000 26 59
3008/4029| O MBLHTGH
63 | ASNOK | 53260/00/ | Aug- | Transit Mixture | DskREC47 | HRSSAIE23 | KEHZ4034 | 10101 | ovBARD | 17,00,000
Leyland 0 62
000 26 91
3008/4029| O1- MBLHTGH
64 | ASNOK | 5561300/ | Aug- | Transit Mixture | D7KREC47 | HRSSAIZS7| KEHZ4034 1 10101 | ovBARD | 17,00,000
Leyland 6 69
000 26 92
3008/4029| O1- MBLHTGH
65 | ASMOK | 54148/00/ | Aug- | Transit Mixture | D8KREC49 | HRSSAGS09 | KFHZA0SL | 0,01 omparD | 17,00,000
Leyland 7 68
000 26 77
3008/4033| O1- MBIHTGH
66 | ASNOK | 33206/00/ | Aug- | Transit Mixture | D5KREC4g | HRSSAGO6T| KEHZA037 | 10101 | ovBARD | 18,00,000
Leyland 6 68
000 26 22
3008/4029| O MBLHTGH
67 | ASNOK | 55202/00/ | Aug- | Transit Mixture | DikREC47 | HRSSAJ229| KEHZA04T | 10101 | ovBARD | 17,00,000
Leyland 3 75
000 26 07
3008/4029| O MBIHTGH
68 | ASNOK | 52861/00/ | Aug- | Transit Mixture | D3KREC47 | HRSSAITS8 | KEHZA0AT 1101011 omBaRD | 17,00,000
Leyland 4 67
000 26 08
3008/4038| 11- MBIHTGH
69 | ASNOK | 09637/00/ | Aug- | Transit Mixture | D5KREC47 | HRSSAGA94| KEHZ4034 | 10101 | ovBARD | 16,50,000
Leyland 6 74
000 26 09
3008/4038| 11- MBLHTGH
70 | ASMOK | 09398/00/ | Aug- | Transit Mixture | DakRFCOs | HROSAIBA6 | KFHZA018 | 1010 opmpaRD | 16,50,000
Leyland 8 98
000 26 39
3008/4039| 13- MBLHTGH
71 | AShOK 1 22451/00/ | Aug- | Transit Mixture | DeJREx04 | HROSAFAL9 ) JEHZA13SS) 10101 omBaRD | 17,00,000
Leyland 6 6
000 26 07
3008/4039| 13- MBIHTGH
72 | AShOK 1 22380/00/ | Aug- | Transit Mixture | DOJREx03 | MROSAET74 | JEHZA35S| 10101 omBARD | 17,00,000
Leyland 5 5
000 26 98
3008/4039| 13- MBLHTGH
73 | AShOK 1 22318000/ | Aug- | Transit Mixture | D7JREx04 | MROSAEE34 | JEHZAISS| 10101 | ovBARD | 17,00,000
Leyland 6 7
000 26 02
3008/4048| 21- MBLHTGH
74 | AShOK 1 65210/00/ | Aug- | Transit Mixture | D2JRFws1 | HROOACS20| JEHZA0853) 10101 ovBaRD | 17,00,000
Leyland 8 7
000 26 09
3008/4050| 23 MBIHTGH
75 | ASNOK 1 39000/00/ | Aug- | Transit Mixture | DeJRBY44 | HRSSAE2411 JCHZA248L) 10101 | ovBARD | 17,00,000
Leyland 0 8
000 26 a4
3008/4050| 23 MBIHTGH
76 | ASNOK | 38633100/ | Aug- | Transit Mixture | D9JRBYa4 | HRSSAES7TZ| JCHZA24841 10101 | ovBARD | 17,00,000
Leyland 8 8
000 26 37
3008/4050| 23 MBLHTGH
77 | AShOK | 3ggs5/00/ | Aug- | Transit Mixture | DeIRBYaq | HROSAESSO| ICHZAZS04( 00| ovBARD | 17,00,000
Leyland 000 26 92 8 3
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3008/4050| 23 MBIHTGH
78 | ASNOK 1 3600400/ | Aug- | Transit Mixture | D8JRBY44 | HRSSAET32] JCHZAZIS) 10101 omBARD | 17,00,000
Leyland 9 2
000 26 45
3008/4050| 23 MBIHTGH
79 | ASMOK 1 38008/00/ | Aug- | Transit Mixture | DeJREWg4| HROSAEO28| JGHZA0T8O 1010 | ovBARD | 17,00,000
Leyland 4 4
000 26 83
3008/4063| 30 MBIHTGH
80 | ASNOK | 94114/00/| Aug- | Transit Mixture | DxKRDC7 | HRSSAGT241 KDHZA066 | 10101 | ovBARD | 17,00,000
Leyland 9 94
000 26 778
3008/4063| 30 MBIHTGH
g1 | SN | 0083500/ | Aug- | TransitMixture | DekrDC7 | HROAGIZ3| KDHEAOOT | ¢ icy  ovpaRD | 17,00,000
y 000 26 777
3008/4063| 30 MBIHTGH
82 LAeST::d 11813/00/ | Aug- | Transit Mixture | D1KRDC8 HR558A6918 KDHffOM ICICILOMBARD | 17,00,000
i 000 26 821
3008/4063| 30 MBIHTGH
83 | SN | 02966100/ | Aug- | TransitMixure | DIKRDC7 | HRO9AJGA0| KDHZA008 | \cici ompaRD | 17,00,000
4 000 26 779
3008/4063| 30 MBIHTGH
ga | SOk | 13503100/ | Aug- | TransitMixwre | DikrDCs | HROSASOT| KDHZAOTL | \cici L omBARD | 17,00,000
4 000 26 818
3008/4063| 30 MBIHTGH
g5 | ASNOK 1 0628000/ | Aug- | Transit Mixture | D3KREC47 | HRSSAVISS | KEHZA04T 110101 omBaRD | 17,00,000
Leyland 1 68
000 26 90
3008/4063| 30 MBIHTGH
86 | ASNOK | 913721/00/| Aug- | Transit Mixture | DokREC47 | HRSSAGO99| KEHZA047 | 10101 | ovBARD | 17,00,000
Leyland 2 72
000 26 93
3008/4063| 30 MBIHTGH
87 | ASNOK 1 13937/00/ | Aug- | Transit Mixture | DokREC4g | HRSSAJ223 | KEHZA045 | 10101 | ovBARD | 17,00,000
Leyland 9 97
000 26 38
3008/4063| 30 MBIHTGH
g | Mok | 13367100/ | Aug- | TransitMixture | DOKRDC7 | MRO9AZSL| KEHZA052 1 101 ovBARD | 17,00000
y 000 26 577
3008/4068| 02 MB1HTGH
8o | ASNOK 1 4133100/ | Sep | Transit Mixture | DHRBTS2 | HROSABLE2 | HBHZA174 110101 ovBARD | 17,00,000
Leyland 3 01
000 26 06
3008/4068| 02 MBIHTGH
90 | ASMOK 1 41166/00/| Sep | Transit Mixture | DoHRBTS1 | HROSAB309 | HBHZA174 | 0100 ovBARD | 17,00,000
Leyland 2 83
000 26 84
3008/4068| 02 MBIHTGH
o1 [ ASOK 1 40201/00/ | Sep | Transit Mixture | D8HRCT26 | HROOABSSL | HCHZA133 110101 ovpaRD | 17,00,000
Leyland 2 75
000 26 34
3008/4068| 02 MBIHTGH
92 | AShOK 1 40081/00/ | Sep | Transit Mixture | D6HRBTS3 | HROOABBES | HBHZA188 110101 ovpaRD | 17,00,000
Leyland 4 16
000 26 18
3008/4068| 02 MBIHTGH
93 | SOk | 40820100/ | sep | Transitmixwre | DxHRBTS | HROSABSTI | HBRAMTT | \cici LomBARD | 17,00,000
y 000 26 175
3008/4068| 02 MBIHTGH
oa | SOk | 4049100/ | Sep | TransitMixre | DXHRBTS | HROSABAAT | HBRZAST | \cici  ovBARD | 17,00,000
y 000 26 273
3008/4068| 02 MBIHTGH
95 | ASMOK 1 40020100/ | Sep | Transit Mixture | D2JRFws4 | HROSAC28| JEHZ408141 00| ovBARD | 17,00,000
Leyland 7 2
000 26 96
3008/4068| 02 MBIHTGH
96 | ASMOK | 40333100/ | Sep | Transit Mixture | DOJRFws4| HROSACT34| JFHZA0BTS| 010 | ovBARD | 17,00,000
Leyland 4 7
000 26 95
3008/4071| 05 MAT44823
o7 | AShOK 1 17592/00/ | Sep | Transit Mixture | 7kaB0433 | HROSAFOS9| 9188486141 10101 ovBARD | 17,00,000
Leyland 7 91
000 26 6
3008/4071| 06 MAIQDAP
98 | Mahindra | 17339/00/ | sep | Transit Mixture | HDIsE987 | HROSADO8S | VAIZEISZ |00 GvgaRD | 17,00,000
6 12
000 26 13
3008/4073| 08 MBIHTGH
99 | SOk | 11337100/ | sep | TransitMixwre | DXJRFws | HROADIZE | JFHZE0909 ¢ ici LomBARD | 17,00,000
y 000 26 455
3008/4079| 14 MBIHTGH
100 | ASNOK 1 0068400/ | Sep | Transit Mixture | DSKRIA7S | HROSAGS9IO) IKHZLI0S6L| 001y oyparD | 16,20,000
Leyland 000 26 88 9 5
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3008/4086| 22- MBLHTGH
101 | 2SOk | 5a636/00/ | Sep | Transit Mixture | DaJRFwsa | HROSACISS| JFHZA08T3| o) ovmparD | 17,00,000
Leyland 2 8
000 26 99
3008/4088| 24 MBIHTGH
102 | ASNOK 1 98903/00/ | Sep | Transit Mixture | D6IRFws4 [ HROSAD8IS | JFHZA0907| o) omparD | 17,00,000
Leyland 1 9
000 26 98
3008/4088| 24 MBLHTGH
103 | ASNOK 1 98706/00/ | Sep | Transit Mixture | DSJRFws0 | HROPACI68 | JFHZA0844| || oveARD | 17,00,000
Leyland 1 7
000 26 72
3008/4008| 29 MALQDAP
104 | Mahindra | 10358/00/ | Sep | Transit Mixture | HDIsE98? | HROPAD363 | VAIZELSS |01 omBARD | 17,00,000
1 13
000 26 73
3008/4107| 03 MBIHTGH
105 | ASMOK 1 76102100/ | Oct | Transit Mixture | D1JRBY44 | HRSSAEST2| JCHZA2527 1001 opmpARD | 19,00,000
Leyland 5 8
000 26 95
3008/4107| 03 MBIHTGH
106 | ASMOK 1 75895/00/ | Oct | Transit Mixture | DoJRBY44 | HRSSAEGES | JCHZA2366 1001 opmpaRD | 19,00,000
Leyland 5 1
000 26 40
3008/4107| 03 MBIHTGH
107 | ASMoK 1 76730/00/ | Oct | Transit Mixture | DXJRBY44 | HRSSAE7TI8 | JCHZA2524| 0101 oypaRD | 19,00,000
Leyland 5 5
000 26 94
3008/4107| 03 MBIHTGH
108 | ASMOK 1 76269/00/ | Oct | Transit Mixture | DOJRBY44 | HROSAFEET | JCHZA2360 1001 oypaRD | 19,00,000
Leyland 3 7
000 26 41
3008/4125| 20- MALQDAP
109 | Mahindra | 0934500/ | Oct | TransitMixture | HDI6Fo728| HRO5APISS | VAIZFLTL 1 icici LomBaRD | 17,00,000
000 26 7
3008/4125| 22 MC2K2GR
110 | ASMOK 1 08458/00/ | Oct | Transit Mixture | cogCooas | MROSAA4LE | 61CB42913) 00| opmpaRD | 17,00,000
Leyland 5 67
000 26 14
3008/4125| 22 MBLHTGH
111 | AShOK | 08678100/ | Oct | Transit Mixture | D3JRFwag | HROSACA6S | IFHZA0854 | 0101 ovpaRD | 17,00,000
Leyland 7 9
000 26 86
3008/4197| 04 MBLHTGH
112 | Aok 1 7763000/ | Dec | TransitMixture | DXIRAYE | MROSAESSL| JCHZAIIB 1ic) L omearD | 1885026
Y 000 26 596
3008/4222| 29 MBIHTGH
113 [ AShOK | 75453/00/ | Dec | TransitMixture | DekrBD2 | HROSAMTEY| KDHEROTA | icic) omearD | 1900000
Y 000 26 485
3008/4222| 29 MBLHTGH
114 QS'I‘;:d 75350/00/ | Dec | TransitMixture | D5KRBD2 | FROSAMO08 | KDRZAOTS 1 icici LomarD | 19,00,000
Y 000 26 445
3008/4222| 29 MBLHTGH
115 | ASMOK 1 75676/00/ | Dec | TransitMixture | DekRxpDa | MROSAIL26 | KXHZAL16 | 000 omparD | 19,00,000
Leyland 5 05
000 26 638
3008/4222| 29 MBLHTGH
116 | Aok | 75628/00/ | Dec | TransitMixture | D7KRXD4 | HROSAZIT KXHEALIS | iici L omearD | 1900000
y 000 26 440
3008/4222| 29 MBLHTGH
117 | ASNOK 1 75743100/ | Dec | Transit Mixture | DakrDcg | HROSAHB3E | KDHZA075 | 40011 oyarD | 19,00,000
Leyland 8 95
000 26 912
IFFCO- TOKIO
29 MB1HTGH
Ashok . HR55AJ159 | KXHZ4116 |  GENERAL
118 Leyland N5738806 | Dec Transit Mixture | D3KRXD4 9 48 INSURANCE CO. 18,00,000
26 421
LTD
3008/4222| 29 MBIHTGH
119 | ASPOK | 75708/00/ | Dec | TransitMixture | D7KRxDa | HROIAIBI | KXHEALIO 1 icici LomBarD | 19,00,000
Y 000 26 437
| 31280331 30 MAT79020 | — | 5LNGDICR | THE NEW INDIA
120 [ e | 25030000 | Aug- | Logistics Truck | 7N1G2005 A 21GXX103 | ASSURANCE | 17,00,000
0000 26 9 111 CO. LTD.
| 31280331[ 30 MAT79020 | ~— | 5LNGDICR | THE NEW INDIA
121 | 1@ | 25030000 | Aug- | Logistics Truck [ 7N1G2111 o 21GXX103 [ ASSURANCE | 17,00,000
0000 26 3 406 CO. LTD.
om | 31280331 30 MAT79020 | - | SLNGDICR | THE NEW INDIA
122 | M | 25030000 | Aug- | Logistics Truck [ 7N1G2101 o 21GXX103 [ ASSURANCE | 17,00,000
0000 26 6 375 CO. LTD.
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Tata 31280331 | 30 o MAT79020 HR55AM29 5LNGDICR | THE NEW INDIA
123 Motors 25030000 | Aug- | Logistics Truck | 7N1G2001 o1 21GXX103 ASSURANCE 17,00,000
0000 26 5 121 CO. LTD.
Tata 31280331 | 30 o MAT79020 HR55AMS9 5LNGDICR | THE NEW INDIA
124 Motors 25030000 | Aug- | Logistics Truck | 7N1G2007 02 21GXX103 ASSURANCE 17,00,000
0000 26 4 157 CO. LTD.
Tata 31280331 | 30 o MAT79020 HR55AMO7 5LNGDICR | THE NEW INDIA
125 Motors 25030000 | Aug- | Logistics Truck | 7N1G2004 29 21GXX103 ASSURANCE 17,00,000
0000 26 5 108 CO. LTD.
Tata 31280331 | 30 o MAT79020 HR55AM13 5LNGDICR | THE NEW INDIA
126 Motors 25030000 | Aug- | Logistics Truck | 7N1G2003 31 21GXX103 ASSURANCE 17,00,000
0000 26 8 135 CO. LTD.
Tata 31280331 | 30 o MAT79020 HR55AMA6 5LNGDICR | THE NEW INDIA
127 Motors 25030000 | Aug- | Logistics Truck | 7N1G2006 12 21GXX103 ASSURANCE 17,00,000
0000 26 9 134 CO. LTD.
Tata 31280331 | 30 o MAT79020 HR55AM30 5LNGDICR | THE NEW INDIA
128 Motors 25030000 | Aug- | Logistics Truck | 7N1G1997 96 21GXX103 ASSURANCE 17,00,000
0000 26 5 125 CO. LTD.
Tata 31280331 | 30 o MAT79020 HR55AMO3 5LNGDICR | THE NEW INDIA
129 Motors 25030000 | Aug- Logistics Truck | 7N7G1768 66 21GXX520 ASSURANCE 17,00,000
0000 26 9 553 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AMO3 5LNGDICR | THE NEW INDIA
130 Motors 25030000 | Sep Logistics Truck | 7N1H2419 o1 21HXX104 ASSURANCE 18,31,000
0000 26 6 308 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AMO4 5LNGDICR | THE NEW INDIA
131 Motors 25030000 | Sep Logistics Truck | 7N1H2348 80 21HXX104 ASSURANCE 18,31,000
0000 26 4 164 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM10 5LNGDICR | THE NEW INDIA
132 Motors 25030000 | Sep Logistics Truck | 7N1H2362 50 21HXX104 ASSURANCE 18,31,000
0000 26 6 184 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM11 5LNGDICR | THE NEW INDIA
133 Motors 25030000 | Sep Logistics Truck | 7N1H2376 17 21HXX104 ASSURANCE 18,31,000
0000 26 6 213 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM18 5LNGDICR | THE NEW INDIA
134 Motors 25030000 | Sep Logistics Truck | 7N1H2416 34 21HXX104 ASSURANCE 18,31,000
0000 26 6 285 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM37 5LNGDICR | THE NEW INDIA
135 Motors 25030000 | Sep Logistics Truck | 7N1H2258 20 21HXX103 ASSURANCE 18,31,000
0000 26 0 941 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM48 5LNGDICR | THE NEW INDIA
136 Motors 25030000 | Sep Logistics Truck | 7N1H2413 26 21HXX104 ASSURANCE 18,31,000
0000 26 2 292 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM99 5LNGDICR | THE NEW INDIA
137 Motors 25030000 | Sep Logistics Truck | 7N1H2372 04 21HXX104 ASSURANCE 18,31,000
0000 26 6 220 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM64 5LNGDICR | THE NEW INDIA
138 Motors 25030000 | Sep Logistics Truck | 7N1G2159 29 21GXX103 ASSURANCE 18,31,000
0000 26 7 637 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AMO1 5LNGDICR | THE NEW INDIA
139 Motors 25030000 | Sep Logistics Truck | 7N1H2357 90 21HXX104 ASSURANCE 18,31,000
0000 26 3 182 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL066 5LNGDICR | THE NEW INDIA
140 1918T- 24030000 | Feb Logistics Truck | 6M7K1872 1 21KYX522 ASSURANCE 16,20,000
5LBSIV 0000 26 9 218 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL111 5LNGDICR | THE NEW INDIA
141 1918T- 24030000 | Feb Logistics Truck | 6M7P2236 6 21PYX526 ASSURANCE 16,20,000
5LBSIV 0000 26 3 953 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL 143 5LNGDICR | THE NEW INDIA
142 1918T- 24030000 | Feb Logistics Truck | 6M7P2229 > 21PYX526 ASSURANCE 16,20,000
5LBSIV 0000 26 3 809 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL628 5LNGDICR | THE NEW INDIA
143 1918T- 24030000 | Feb Logistics Truck | 6M7P2241 3 21PYX526 ASSURANCE 16,20,000
5LBSIV 0000 26 7 906 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL763 5LNGDICR | THE NEW INDIA
144 1918T- 24030000 | Feb Logistics Truck | 6M7P2229 3 21PYX526 ASSURANCE 16,20,000
5LBSIV 0000 26 7 744 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL957 5LNGDICR | THE NEW INDIA
145 1918T- 24030000 | Feb Logistics Truck | 6M7N2051 5 21NYX524 ASSURANCE 16,20,000
5LBSIV 0000 26 3 620 CO. LTD.

51




@é) PALUCK
~ Technologies Ltd

o Sommerel FRolicy D;te |;\lear‘2:)?|/ct)efntt?t§ Chassis rez;/iz?ri;tlﬁ)n Engine No en't\ilt?/nssesgifntg ?he LI
No. al Vehicle Number ex;)lr insured No. number inSurance Insured
Tata Ultra | 31280331| 03 MAT79020 | e+ 4o | SLNGDICR | THE NEW INDIA
146 | 1918T- | 24030000 | Sep | Logistics Truck | 6M7P2241 , 21PYX526 | ASSURANCE | 16,20,000
5LBSIV 0000 26 8 954 CO. LTD.
Tata Ultra | 31280331| 03 MAT79020 | .~ T 5SLNGDICR | THE NEW INDIA
147 | 1018T- | 24030000 | Sep | Logistics Truck | 6M7P2242 , 21PYX526 | ASSURANCE | 16,20,000
5LBSIV 0000 26 2 928 CO. LTD.
Tata Ultra | 31280331| 03 MAT79020 | o o | SLNGDICR | THE NEW INDIA
148 | 1918T- | 24030000 Sep | Logistics Truck | 6M7P2242 ! 21PYX526 | ASSURANCE | 16,20,000
5LBSIV 0000 26 0 829 CO. LTD.
31280331| 03 MBLAGEH THE NEW INDIA
149 I_Aesrl‘;r‘]‘ | 24030000 | Nov- | Logistics Truck | DoNALMo | FROSALE9 | NLPZL0S6 | “agsrance | 16,20,000
y 0000 26 382 CO. LTD.
31280331| 03 MBLASEH THE NEW INDIA
150 LAeS'I‘;: | 24030000 | Nov- | Logistics Truck | DONALMo FRSSALTAS NLP§()1°62 ASSURANCE | 16,20,000
Y 0000 26 706 CO. LTD.
31280331 | 03 MBIASEH THE NEW INDIA
151 If'l‘;’: | 24030000 | Nov- | Logistics Truck | DONALMo HR556AL453 NLP8231058 ASSURANCE | 16,20,000
Y 0000 26 401 CO. LTD.
31280331 | 03 MBLASEH THE NEW INDIA
152 If'l‘;’: | 24030000 [ Nov- | Logistics Truck | DoNALMo | FROSALOTE | NEPZL052 | Hassyrance | 16,20,000
Y 0000 26 124 CO. LTD.
31280331 | 03 MBIABEH THE NEW INDIA
153 If'l‘;’: | 24030000 [ Nov- | Logistics Truck | DoNALMo | FROSAOT | NEPZL059 | “assyrance | 16,20,000
Y 0000 26 396 CO. LTD.
31280331 | 12 SLNGDICR | THE NEW INDIA
154 | 1% | 25030000 | May- | Logistics Truck 7'\",\"“1TC7§700287 HR556A"599 21BXX100 | ASSURANCE | 16,20,000
0000 26 974 CO. LTD.
31280331| 12 5LNGDICR | THE NEW INDIA
155 MTO"’I‘E?S 25030000 | May- | Logistics Truck 7'\",\']“1237002;1 HR55£"248 21BXX100 | ASSURANCE | 16,20,000
0000 26 961 CO. LTD.
31280331| 05 5LNGDICR | THE NEW INDIA
156 MTO"’I‘E?S 25030000 | Nov- | Logistics Truck yr\f\ngg?j?o HR551AL347 21BXX100 | ASSURANCE | 16,20,000
0000 26 710 CO. LTD.
31280331| 05 5LNGDICR | THE NEW INDIA
157 MTO"’t‘g";S 25030000 | Nov- | Logistics Truck QANAJ&?%Z& HR55OAL244 21BXX101 | ASSURANCE | 16,20,000
0000 26 042 CO. LTD.
31280331| 05 5LNGDICR | THE NEW INDIA
158 MTO"’t‘;?S 25030000 | Nov- | Logistics Truck Q",\lAnggfng HR556AL875 21CXX101 | ASSURANCE | 16,20,000
0000 26 140 CO. LTD.
Tom | 31280331[ 05 — MAT79020 | |~ T 5LNGDICR | THE NEW INDIA
159 Motors 25030000 | Nov- Logistics Truck | 7N1D1034 3 21CXX101 ASSURANCE 16,20,000
0000 26 7 359 CO. LTD.
31280331| 05 5LNGDICR | THE NEW INDIA
160 | 122 | 25030000 | Nov- | Logistics Truck | MAT/9020 | HRSSALTES | 518x%101 |~ ASSURANCE | 16,20,000
0000 26 024 CO. LTD.
31280331| 05 5LNGDICR | THE NEW INDIA
161 [ e | 25030000 [ Nov- | Logistics Truck g",\ffgg?f% FIRSPALEST | 218xx101 |  ASSURANCE | 16,20,000
0000 26 030 CO. LTD.
31280331| 13 MBLAGEH THE NEW INDIA
162 L’f'l‘;’r']‘ | 25030000 | May- | Logistics Truck| D3NAIM3 FRGALI06 NJPZZZHZO ASSURANCE | 16,20,000
Y 0000 26 593 CO. LTD.
31280331| 13 MBLASEH THE NEW INDIA
163 L?T;: | 25030000 | May- | Logistics Truck| D8NAJM2 HR559AL323 NJF(’)ZOHZO ASSURANCE | 16,20,000
Y 0000 26 889 CO. LTD.
31280331 | 13 MBIASEH THE NEW INDIA
164 erlls: | 25030000 | May- | Logistics Truck| D8NAJM2 HR553AL44O NKPSZ311°9 ASSURANCE | 16,20,000
Y 0000 26 696 CO. LTD.
31280331 | 13 MBIASEH THE NEW INDIA
165 erlls: | 25030000 | May- | Logistics Truck| Donagma | FROSALTOL | NIPZLLZEZ) HasspancE | 16,20,000
Y 0000 26 050 CO. LTD.
31280331 | 13 MBIASEH THE NEW INDIA
166 | ASMOK | 25030000 | May- | Logistics Truck | D2NAMa | HROSALBI0 | NIPELS0) “assyrance | 16,20,000
Y 0000 26 097 CO. LTD.
31280331| 13 MB1ASEH THE NEW INDIA
167 L’ZS’I‘;: | 25030000 | May- | Logistics Truck | D2NAJM2 | MIRSSALO20 | RKPZLO9 | WassuraNcE | 16,20,000
Y 0000 26 967 CO. LTD.
31280331| 13 MBLASEH THE NEW INDIA
168 @S’I‘:r']‘d 25030000 | May- | Logistics Truck | DXNAIM3 HR553AL990 NJF;%“zg ASSURANCE | 16,20,000
Y 0000 26 221 CO. LTD.

52




©

PALUCK

Technologies Ltd

Sr Commerci Policy D;te ebue i iz Chassis Vieiiels MEGTD o Hie Sum
; " person/entity registration | Engine No. | entity issuing the
No. al Vehicle Number ex;)lr insured No. number inSurance Insured
31280331 11- 5LNGDICR | THE NEW INDIA
169 M-I;E:(t)ars 25030000 | May- | Logistics Truck yNAngg;)ozgz HR551AL593 21BXX100 | ASSURANCE | 16,20,000
0000 26 805 CO. LTD.
31280331| 1L MBIASEH THE NEW INDIA
170 LAeST;’r‘f | 24030000 | Mar- | Logistics Truck | DoNALLgg | HRO5ALEZ0 | NLPZL04L | “assyrance | 16,20,000
y 0000 26 01 CO. LTD.

There are many events that could cause significant damages to our operations, or expose-paity thatiilities, whether

or not known to us, for which we may not be insured or adequately insured, which in turn may expose us to certain risks
and liablities. There can be no assurance that our insurance policies will be adequate to cover the losses in respect of which
the insurance had been availed. Further, there can be no assurance that any claim under the insurance policies maintaine
by us will be lonored fully, in part, or on time. If we were to incur a significant liability for which we were not fully insured,

it could adversely affect our results of operations and financial position.

48. Our ability to pay dividends in the future may be affected by any material adverse effect on our future earnings,
financial condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital requirements. We may
be unable to pay dividends in the near or medium term, and our future dividend policy will depend on our capital
requirements and finaing arrangements in respect of our operations, financial condition and results of operations. Our
Company has not declared dividends in the past, and there can be no assurance that our Company will declare dividends i
the future also. For furtherdetails pl eas e r e f e rDividend Policy © m 2@t ehis DraftiRed Herdng A
Prospectus.

49. We have notndependentlyerified certain data in this Draft Red Herring Prospectus.

We have not independently verified data from the industry and related data contained in this Draft Red Herring Prospectus.
Such data may also be produced on a different basis from comparable information compiled with regards to other countries.
Thereforediscussions of matters relating to India, its economy or the industries in which we operate that is included herein
are subject to the caveat that the statistical and other data upon which such discussions are based have not been verified &
us and may bmcomplete, inaccurate or unreliable. Due to incorrect or ineffective data collection methods or discrepancies
between published information and market practice and other problems, the statistics herein may be inaccurate or may not
be comparable to statiss produced elsewhere and should not be unduly relied upon. Further, we cannot assure you that
they are stated or compiled on the same basis or with the same degree of accuracy, as the case may be, elsewhere.

50. Therequirementsof beinga listed company may strain our resources.

We are not a listed Company and have not, historichgnsubjected to the increased scrutiny of our affairs by
shareholders, regulators and the public at large that is associated with being a listed company. As a listed company, we will
incur significant legal, accounting, corporate governance and other egpbaswe did not incur as an unlisted company.

We will be subject to the listing agreements with the Stock Exchanges and compliances of SEBI (LODR) Regulations
which will require us to file auddd annual and unaudited half yearly results and limited review reports with respect to our
business and financial condition. If we experience any delays, we may fail to satisfy our reporting obligations and/or we
may not be able to readily determine andaadingly report any changes in our results of operatiompsamsptly as other

listed companies which may adversely affect the financial position of the Company.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and procedures and
internal control ovefinancialreporting, including keeping adequate records of daily transactions to support the existence

of effective disclosure controls and procedures, internal control over financial reporting and additional compliance
requirements under the Companies Act, 20drter to maintain and improve the effectiveness of our disclosure controls

and procedures and intetn@ontrol over financial reporting, significant resources and management oversight will be
required. As a result, managementdés attention may be di
our business, prospects, financial conditionl results of operations. In addition, we may need to hire additional legal and
accounting staff with appropriate listed company experience and technical accounting knowledge and we cannot assure you
that we will be able to do so in a timely manner.

53



©

PALUCK

Technologies Ltd

51. The Equity Shares have never been publicly traded and the Issue may not result in an active or liquid market for
the Equity Shares

Prior to the Issue, there has been no public market for the Equity Shares, and an active trading market on the Stock
Exchanges may not develop or be sustained after the ldstieg and quotation does not guarantee that a market for the
Equity Shares will develop, or if developed, the liquidity of such market for the Equity Shares. Although we currently
intend that the Equitghareswill remain listed on the Stock Exchanges, there is ho guarantee of the continued listing of
the Equity Shares. Failure to maintain our listing on the Stock Exchanges or other securities markets could adversely affect
the market value of the Equity Shares

The Issue Price of the Equity Shares is proposed to be determined thioagi lzuiding process in accordance with the

SEBI ICDR Regulations and may not be indicative of the market price of the Equity Shares at the time of commencement
of trading of the Equity Shares or at any time thereafter. The market price of the Equity Shares miggtte sidgnificant
fluctuations in response to, among other factors, variations in our operating results of our Company, market conditions
specificto the industry weperate in, developments relating to India, volatility in securities markets in jurisdictions other
than India, variations in the growth rate of financial indicators, variations in revenue or earnings estimates by research
publications, and changes in ecanic, legal and other regulatory factors. You may not be able to resell your Equity Shares
at a price that is attractive to you.

52. There is no guarantee that the Equity Shares issued pursuant to the Issue will be listed @MBEeplatform of
BSE in a timely manner or at all.

In accordance with Indian law and practice, permission for listing and trading of the Equity Shares issued pursuant to the
Issue will not be granted until after the Equzareshave been issued and allotted. Approval for listing and trading will
require all relevant documents authorizing the issuance of Equity Shares to be submitted. There could be a failure or delay
in listing the Equity Shares on tI®ME platform ofBSE due to delay in submission of required documents/ completion of
formalities/compliane with required laws by the issuer. Any failure or detegbtaining the approval would restrict your

ability to dispose of your Equity Shares.

53. The price of theEquity Sharesmay be highly volatile after the Issue.

The price of the Equity Shares on the Indian stock exchanges may fluctuate after this Issue as a result of several factors,
including, volatility in the Indian and global securities market; our operations and performance; performance of our
competitors andhe perception in the market about investments in the our industry; adverse media reports on us or the
industry;changesn the estimates of our performance or recommendations by financial analysts; significant developments

i n Il ndi ads economic l i beralizati on and deregul ati on
environmental regulations. There canrimeassurance that the prices at which the Equity Shares are initially traded will
correspond to the prices at which the Equity Shares will trade in the market subsequently.

54. There are restrictions on daily movements in the trading price of the Equity Shares, which may adversely affect a

sharehol derds ability to sell Equity Shares or the p
time.
Our | isted Equity Shares wil/l be subject to a daily #fci

which does not allow transactions beyond certain volatility in the trading price of the Equity Shares. This circuit breaker
operates ridependently of the inddxased marketvide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage | imit on the Equity Sharesd c
volatility in the price andrading volume of the Equity Shares. The Stock Exchanges are not required to inform our
Company of the percentage limit of the circuit breaker, and they may change the limit without our knowledge. This circuit
breaker would effectively limit the upward addwnward movements in the trading price of the Equity Shares. As a result

of this circuit breaker, there can be no assurance regarding the ability of shareholders to sell Equity Shares ortthe price a
which shareholders may be able to sell their Equigr&h

55. Any future issuance of Equity Shares, or convertible securities or other egjuised securities by our Company
may dilute your shareholding and any sale of Equity Shares by our Promoters or members &frooroterGroup
may adversely affect the trading price of the Equity Shares.
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Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares by our Company
may dilute your shareholding in our Company; adversely affect the trading price of the Equity Shares and our ability to
raise capitathrough further issue of our securities. In addition, any perception by investors that such issuances or sales
might occur could also affect the trading price of the Equity Shares. We cannot assure you that we will not issue additional
Equity Shares. Theisposal of Equity Shares by any of our Promoters and Promoter Group, ertdsptionthat such

sales may occur may significantly affect the trading price of the Equity Shares. We cannot assure you that our Promoters
and Promoter Group will not dispose of, pledge or encumber their Equity Shares in the future.

56. Sale of Equity Shares by our Promoters or other significant shareholder(s) may adversely affect the trading price
of the Equity Shares.

Any instance of disinvestments of Equity Shares by our Promoters or by other significant shareholder(s) may significantly
affect the trading price of our Equity Shares. Further, our market price may also be adversely affected even if there is a
perceptioror belief that such sale of Equity Shares might occur.

57. Rights ofshareholdersunder Indian laws may be more limited than under the laws of other jurisdictions.

I ndian | egal principles related to corporate procedure
may differ from those that would apply to a company in
classactions, undeindianl aw may not be as extensive as sharehol der
jurisdictions. Investors may have more difficulty in asserting their rights as shareholder in an Indian company than as
shareholder of a corpofan in another jurisdiction.

EXTERNAL RISK FACTORS

58. Political, economic or otheffactors that are beyond our control may have an adverse effect on our business,
financial condition, results of operations and cash flows.

The Indian economy and capital markets are influenced by economic, political and market conditions in India and globally.

We are incorporated in and currently functioning only in India and, as a result, are dependent on prevailing economic

conditions in Imia. Our results of operations are significantly affected by factors influencing the Indian economy. Factors

that may adversely affect the Indian economy, and hence our results of operations, may include:

91 the macroeconomic climate, including any increase in Indian interest rates or inflation;

1 any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to convert or
repatriate currency or export assets;

9 any scarcity of credit or other financing in India, resulting in an adverse effect on economic conditions in India

and scarcity of financing for our expansions;

volatility in, and actual or perceived trends in tr

changes in I ndiabds tax, trade, fiscal or monetary p

1 political instability, terrorism or military conflict in India or in countries in the region or globally, including in
I ndi ads various neighbouring countries;

9 occurrence of natural or manade disasters (such as hurricanes, typhoons, floods, earthquakes, tsunamis and
fires) which may cause us to suspend our operations;

1 civil unrest, acts of violence, terrorist attacks, regional conflicts or situations or war may adversely affect the
Indian markets as well as result in a loss of business confidence in Indian companies;

1 epidemics, pandemics or any other public health concerns in India or in countries in the region or globally,

E

including in Indiads various neighbouring countries
of influenza in birds and swine angbre recently, the COVIE19 pandemic;
T any downgrading of Indiads debt rating by a domesti

1 international business practices that may conflict with other customs or legal requirements to which we are subject,
including antibribery and antcorruption laws;

1 protectionist and other adverse public policies, including local content requirements, import/export tariffs,
increased regulations or capital investment requirements; and

9 being subject to the jurisdiction of foreign courts, including uncertainty of judicial processes and difficulty
enforcing contractual agreements or judgments in foreign legal systems or incurring additional costs to do so.
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Whil e our results of operations may not necessarily t
performance nonetheless affects the environment in which we operate. Any slowdown or perceived slowdown in the Indian
economy, or in specific stors of the Indian economy, could adversely affect our business, financial condition and results

of operations, and the price of the Equity Shares.

59. Changing laws, rules andegulationsand legal uncertainties, including adverse application of corporate and tax
laws, may adverselgffect our business, results of operations, financial condition, cash flows and prospects.

The regulatory and policy environment in which we operate is evolving and subject to change. Such changes, including
the instances mentioned below, may adversely affect our business, results of operations, financial condition, cash flows
and prospects, tihe extent that we are unable to suitably respond to and comply with any such changes in applicable law
and policy. For instance, Government of India announced the union budget for Fiscal 2026, following which the Finance
Bill was introduced in the Lok Sab on February 1, 2025. Subsequently, the Finance Bill received the assent from the
President of India and became the Finance Act. Unfavourable changes in or interpretations of existing, or the promulgation
of new laws, rules and regulations including fgreinvestment and stamp duty laws governing our business and operations
could result in us being deemed to be in contravention of such laws and may require us to apply for additional approvals.

Further, the Gol introduced new laws relating to social security, occupational safety, industrial relations and wages namely,
the Code on SocbBbwmibdlSeSwityGade ¥ y,t RO20c¢dmpati onal Safety, H
Code, 2020, the Industrial Relations Code, 2020 and the Code on Wages, 2019, which consolidate, subsume and replace
numerous existing central labour legislations, were to take effect from AiD12 1 ( c ol | lealootriCedesd )y, t h ¢
The Gol has deferred the effective date of implementation of the respective Labour Codes, and they shall come into force
from such dates as may be notified. Different dates may also be appointed for the conforgertbdifferent provisions

of the Labour Codes. While the rules for implementation under these codes have not been finalized, as an immediate
consequence, the coming into force of these codes could increase the financial burden on our Company, which may
adversely impact our profitability. For instance, under the Social Security Code, a new concept of deemed remuneration
has been introduced, such that where an employee receives more than half (or such other percentage as may be notified b
the Central Goernment) of their total remuneration in the form of allowances and other amounts that are not included
within the definition of wages under the Social Security Code, the excess amount received shall be deemed as remuneration
and accordingly be added to vesgfor the purposes of the Social Security Code and the compulsory contribution to be
made towards the employeesd provident fund.

Unfavourable changes in or interpretations of existing, or the promulgation of new laws, rules and regulations including
foreign investment and stamp duty laws governing our business and operations could result in us being deemed to be in
contravention ouch laws and may require us to apply for additional approvals. We may incur increased costs and other
burdens relating to compliance with new requirements, which may also require significant management time and other
resources, and any failure to comphaynadversely affect our business, results of operations, financial condition, cash
flows and prospects. Uncertainty in the application, interpretation or implementation of any amendment to, or change in,
governing law, regulation or policy, including byason of an absence, or a limited body, of administrative or judicial
precedent may be time consuming as well as costly for us to resolve and may impact the viability of our current business
or restrict our ability to grow our business in the future.

60.Any downgrading of I ndiads debt rating by an interne
business and the tradingrice of the Equity Shares.

I ndi ads sovereign debt rating could be downgraded due
decline in Indiabs foreign exchange reserves, all whicl
debt capitamar ket s depend significantly on the sovereign cr e
ratings for domestic and overseas debt by international rating agencies may adversely affect our ability to raise additional
external financingand the interest rates and other commercial terms at which such additional financing is available. This
could have an adverse effect on our business and future financial performance, our ability to obtain financing for capital
expenditures and the tradipgce of the Equity Shares.
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61. Under Indian law, foreigninvestorsare subject to investment restrictions that limit our ability to attract foreign
investors, which may adversely affect the trading price of the Equity Shares.

As an Indian company, we are subject to exchange controls that regulate borrowing in foreign currencies, including those
specified under FEMA and the rules thereunder. Under foreign exchange regulations currently in force in India, the transfer
of shares btween nofresidents and residents are freely permitted (subject to compliance with sectoral norms and certain
other restrictions), if they comply with the pricing guidelines and reporting requirements specified by the RBI. If the
transfer of shares, whicare sought to be transferred, is not in compliance with such pricing guidelines or reporting
requirements or falls under any of the exceptions referred to above, then a prior regulatory approval will be required.
Further, unless specifically restrictedrdign investment is freely permitted in all sectors of the Indian economy up to any
extent and without any prior approvals, but the foreign investor is required to follow certain prescribed procedures for
making such investment. The RBI and the concemeustries/departments are responsible for granting approval for
foreign investment. Additionally, shareholders who seek to convert Rupee proceeds from a sale of shares in India into
foreign currency and repatriate that foreign currency from India reguigobjection or a tax clearance certificate from

the Indian income tax authorities. In addition, pursuant to the Press Note No. 3 (2020 Series), dated April 17, 2020, issued
by the DPIIT, which has been incorporated as the proviso to Rule 6(a) of th& RElEl, investments where the beneficial

owner of the equity shares is situated in or is a citizen of a country which shares a land border with India, can oaly be mad
through the Government approval route, as prescribed in the Consolidated FDI PaityOdédber 15, 2020 and the

FEMA Rules. We cannot assure you that any required approval from the RBI or any other governmental agency can be
obtained on any particular terms or conditions, or at all, or that we will be able to continue to comply héthatiditions
prescribed under the FEMA Rules.

62. Investors may havdifficulty in enforcing foreign judgments against our Company or our management.

Our Company is incorporated under the laws of India and most of our directors and key managerial personnel reside in
India. Further, certain of our assets, and the assets of our key managerial personnel and Directors, may be located in India.
As a resultjt may be difficult to effect service of process outside India upon us and our executive officers and Directors

or to enforce judgments obtained in courts outside India against us or our key managerial personnel and Directors, including
judgments predicateupon the civil liability provisions of the securities laws of jurisdictions outside India. India has
reciprocal recognition and enforcement of judgments in civil and commercial matters with only a limited number of
jurisdictions, which includes the UndeKingdom, United Arab Emirates, Singapore and Hong Kong. In order to be
enforceable, a judgment from a jurisdiction with reciprocity must meet certain requirements of the Code of Civil Procedure,
190 &ivil(Chded ) . The Civil Code only permits the enforcemen:
amounts payable in respect of taxes, other charges, fines or penalties. Judgments or decrees from jurisdictions which do
not have reciprocal recognition Witindia cannot be enforced by proceedings in execution in India. Therefore, a final
judgment for the payment of money rendered by any court in-@euprocating territory for civil liability, whether or not
predicated solely upon the general laws ofribereciprocating territory, would not be enforceable in India. Even if an
investor obtained a judgment in such a jurisdiction against us, our officers or directors, it may be required to mstitute a
proceeding in India and obtain a decree from araimdiburt. However, the party in whose favour such final judgment is
rendered may bring a fresh suit in a competent court in India based on a final judgment that has been obtained in a non
reciprocating territory within three years of obtaining such findgjment. Further, there are considerable delays in the
disposal of suits by Indian courts. It is unlikely that an Indian court would award damages on the same basis or to the same
extent as was awarded in a final judgment rendered by a court in anotbdicfion if the Indian court believed that the

amount of damages awarded was excessive or inconsistent with public policy in India. In addition, any person seeking to
enforce a foreign judgment in India is required to obtain prior approval of the RBpé#triate any amount recovered
pursuant to the execution of the judgment.
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this Draft Red Herring Prospg
* Subjectto finalisation ofthe Basisof Allotment.Numberof sharesmayneed tobe adjustedfor lot sizeupondetermination ofssue
price.

Notes:

1) The Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. This
Issue is being made by our company in terms of Regulation of 229 (2) of SEBI ICDR Regulations read with Rule 19(2)(b)(i)
of SCRR whereinot less than 25% of the pdsissue paid up equity share capital of our company are beswgedo the
public for subscription.

2) The present Issue has been authorized pursuant to a resolution by our Board of Directors at its meetirnguueldt@6,
2025 and by the Shareholders of our company, vide a special resolution passed pursuant to Section 62(1)(c) of the
Companies Act, 2013 at their Extra ordinary general meeting hefBeptember 01, 2025

3) The SEBI ICDR Regulations permit the issue of securities to the public through the Book Building Process, which states
that, not less than 15% of the Net Issue shall be available for allocation on a proportionate basisltsttadronal
Bidders and notess than 35% of the Net Issue shall be available for allocation on a proportionate basis to Individual
Investors and not more than 50% of the Net Issue shall be allotted on a proportionate basis to QIBs, subject to valid Bids
being received at or aboveeHssue Price. Accordingly, we have allocated the Net Issue i.e. not moréthanopthe
Net I ssue to QI B and not |l ess than [0] % of t heandhett | ssu
|l ess than [0] % of the Net | s siosttutiondl biddérs. be avail able for

4) Undersubscription, if any, in the QIB Portion would not be allowed to be met withos@ill from other categories or a
combination of categories. Subject to valid Bids being received at or above the Issue Price, under subscription, if any, in
any categoy, except in the QIB Portion, would be allowed to be met with@ydll from any other category or combination
of categories of Bidders at the discretion of our Company in consultation with the Book Running Lead Manager and the
Designated Stock Exchangeibject to applicable laws.

58



©

PALUCK

Technologies Ltd

5)

6)

7)

8)

9)

OQur Company may, in consultation with the Book Running
Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Reguld0&tgf the Anchor Investor

Portion shall be reserved for domestic mutual funds and life insurance companies and pension funds, out of which 33.33%
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutuatl Guaioisve

the Anchor Investor Allocation Pricén theevent of undesubscription in the Anchor Investor Portion, the remaining
Equity Shares shall be added to the QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on

a proportionate basis to Mutual Funds only, and the remaind¢he QIB Portion shall be available for allocation on a
proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being
received at or above the Issue Price. However, if the aggregate demantrtual Funds is less than 5% of the Net QIB
Portion, the balance Equity Shares available for allotment in the Mutual Fund Portion will be added to the Net QIB Portion
and allocated proportionately to the QIB Bidders (other than Anchor Investors) innticopt their Bids.

In the event of ovesubscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or
above the Issue Price. Allocation to investors in all categories, except the Retail Portion, shall be made on a proportionate
basis sbject to valid bids received at or above the Issue Price. The allocation to each Individual Investors shall not be less
than the minimum Bid Lot, and subject to availability of Equity Shares in the Retail Portion, the remaining available Equity
Shares, ifany, shall be allocated on a proportionate basis. The allocation telh&titutional Investors shall be made in

the following manner: (a) one third of the portion available to-titutional investors shall be reserved for applicants

with applicatons ze of more than two | ots and up to such | ots eqg
portion available tonoAa nst i t uti onal investors shall be reserved fo
lakhs; and (c) any unsubscel portion in either of the sutategories specified in clauses (a) or (b), may be allocated to
applicants in the other subategory of Nosinstitutional Investors.

SEBI through its circular (SEBI/HO/CFD/DIL2/CIR/P/2022/45) dated April 5, 2022, has prescribed that all individual

investors applying in initial public offerings opening
lakhs, shall use UPIndividual investors bidding underthe Ndnnst i t uti onal Portion bidding
up to 7 5 Il akhs, wusing the UPI Meunfpplicatisnfrorm ortBalding thpouglo v i d e

Syndicate, sulsyndicate membg, Registered Brokers, RTAs or CDPs, or online using the facility of linked online trading,
demat and bank account (3 in 1 type accounts), provided by certain brokers.

Our company does not contemplate any issuance or placement of equity shares from the d&1RAFRARED HERRING
PROSPECTUS until the listing of Equity Shares.

Our Company in consultation with the Book Running Lead Manager may allocate up to 60% of the QIB Portion to the
Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations. Further, pursuant to the SEBI
(ICDR) (Third Amendment)dgulations, 2025, forty per cent of the anchor investor portion, within the limits specified in
subparagraph (b) of paragraph 10 (d) of Part A of Schedule XllII of the SEBI ICDR Regulations, 2018, shall be reserved
as under: (i) 33.33% for domestic mutdahds and (ii) 6.67% for life insurance companies and pension funds. Any
undersubscription in the reserved category specified in clause (ii) above may be allocated to domestic mutual funds. In the
event of undersubscription in the Anchor Investor Portilba,remaining Equity Shares shall be added to the QIB Portion,

in accordance with the SEBI ICDR Regulations.

For details, including grounds for rejection of Bids, refeo  fil ssue Structur eo &58dndZ6 ssue |
respectivel y. For details of t lorepage®8& ms of the | ssue, se
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SUMMARY

FI NANCI AL

STATEMENTS

The summary financial information presented below should be read in conjunction with the Restated Financial Information,

t he

notes

Financial Condition and Results of Operatiods o n 2plamd2l8respectively.

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS RESTATED

t h e r eRestatech Findncial Btatemsréisc & iMam& g ment & s

Di scussi

(" I n
Sr. _ As at As at As at As at
No. Particulars November 30, March 31, March 31, March 31,
2025 2025 2024 2023
EQUITY AND LIABILITIES
1) Shareholdersé Funds
a. Share Capital 1,394.63 309.92 292.76 292.76
b. Reserves & Surplus 2,501.56 2,871.96 1,555.09 1,211.76
3,896.19 3,181.87 1,847.85 1,504.52
2) Share application money pending allotment
3) Non - Current Liabilities
a. Longterm Borrowings 647.38 619.28 1,372.70 2,358.21
b. Deferred Tax Liabilities (Net) 58.61 29.68 43.78 44.33
c. Longterm Provisions 61.72 54.76 46.09 38.49
767.71 703.72 1,462.58 2,441.03
4) Current Liabilities
a. Short Term Borrowings 833.66 1,129.47 1,632.32 1,642.51
b. Trade Payables
- Due to Micro and Small Enterprises - - - -
- Due to Others 790.59 1,255.86 82.20 256.20
c. Short Term Provisions 632.78 389.21 184.19 147.08
d. Other Current Liabilities 27.58 37.37 144.02 (22.95)
2,284.61 2,811.92 2,042.73 2,022.84
TOTAL 6,948.9 6,697.52 5,353.16 5,968.39
ASSETS
1) Non-Current Assets
2é§é?§erty, Plant & Equipment and Intangible 994.18 1,200.03 1,630.92 2.292.86
b. Other NonCurrent Assets 45.06 45.06 45.05 40.76
1,039.24 1,245.09 1,675.97 2,333.62
2) Current Assets
a. Inventories 3,047.28 2,879.75 1,731.31 1,747.56
b. Trade Receivables 2,511.41 2,248.80 1,579.71 1,455.43
c¢. Cash an€Cash Equivalents 106.52 112.55 97.63 100.29
d. Short term loan and advances 0.80 14.78 (0.00) (0.00)
e. Other current assets 243.25 196.55 268.53 331.49
5,909.26 5,452.43 3,677.19 3,634.77
TOTAL 6,948.89 6,697.52 5,353.16 5,968.39
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STATEMENT OF STANDALONE PROFIT AND LOSS AS RESTATED

(" Ldkmg

Sr.

For the period

For the year

For the year

For the year

No Particulars ended November ended March ended March ended March
: 30, 2025 31, 2025 31, 2024 31, 2023
A INCOME
Revenue from Operations 5,472.20 10,281.00 10,073.54 9,225.57
Other Income 6.16 8.61 100.23 4.88
Total Income (A) 5,478.36 10,289.61 10,173.76 9,230.45
B EXPENDITURE
Cost of Materials Consumed 3,404.% 7,827.89 7,061.61 6,347.67
Changes in inventories of finished
goods, workin-progress and stoeik- (167.53) (1,148.44) 16.24 (340.10)
trade
Direct and manufacturing expense 150.65 413.60 485.86 402.85
Employee benefit expenses 376.74 511.12 537.44 746.26
Finance costs 182.68 187.05 284.35 396.26
Depreciation and amortisation expeng 205.85 436.59 649.32 802.49
Other expenses 329.40 777.36 645.79 587.34
Total Expenses (B) 4/482.74 9,005.17 9,680.62 8,942.77
C | Profit before tax (A-B) 995.62 1,284.45 493.15 287.68
D Tax Expense:
(i) Tax Expense for current year 252.35 335.17 150.36 85.98
(iii) Deferred tax 28.95 (14.10) (0.55) (16.13)
Total Expenses (D) 281.30 321.07 149.81 69.85
E | Profit for the year (C-D) 714.32 963.38 343.33 217.83
Earnings per shai
F 10/ each):
i Basic 512 3151 11.73 7.44
i. Diluted 512 3151 11.73 7.44
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STATEMENT OF STANDALONE CASH FLOW AS RESTATED

("~ I n
e | Forme [ Fohe [ Forme
Particulars ended ﬁ::c?]ngf @ ended ended
November 2025 ' | March 31, | March 31,
30, 2025 2024 2023
Cash Flow From Operating Activities:
Net Profit before tax as per Profit and Loss Alc 995.62 1,284.45 493.15 287.68
Adjustments for:
Depreciation and Amortisation expense 205.85 436.59 649.28 802.49
Finance Cost 182.68 187.05 284.35 396.26
Interest income - (8.24) (11.36) (0.01)
Unrealised exchange gain/loss - - - -
Gain/loss on sale of fixed assets - - (63.62) -
Gratuity 6.96 8.67 7.60 38.49
Operating Profit Before Working Capital Changes 1,011 1,908.52| 1,359.39] 1,524.92
Adjusted for (Increase)/Decrease in operating assets/liabilities
Inventories (167.53) (1,148.44) 16.24 (340.10)
Trade Receivables (262.62) (669.08) (124.28) (17.63)
Short term loans and advances 13.97 (14.78) - -
Other NonCurrent and Current Assets (46.70) 71.98 58.72 (78.39)
Trade Payable (465.27) 1,173.66 (174.00) (129.08)
Provisions 578.73 20.21 (27.28) 61.11
Other Current Liabilities (9.79) (106.65) 166.97 (130.18)
Cash Generated From Operations Before ExtreOrdinary Items 1,031.90 1,235.41 1,275.77 790.66
Net Income Tax (paid)/ refunded (587.52) (150.36) (85.98) (72.63)
Net Cash Flow from/(used in) Operating Activities: (A) 444.39 1,085.05| 1,189.79 718.03
Cash Flow From Investing Activities:
Acquisition of property, plant and equipment - (5.70) (112.69) (842.71)
Proceeds from sale of Property, - - 188.93 (18.70)
Plant, and Equipment
Interest received on fixed deposits - 8.24 11.36 0.01
Deposits placed with banks (net) 0.20 (0.37) (0.70) (76.68)
Net Cash Flow from/(used in) Investing Activities: (B) 0.20 2.17 86.90 (938.08)
Cash Flow from Financing Activities:
Net proceeds from/ repayment of letegm
borrowings 28.10 (753.43) (985.50) (475.46)
Issue of Equity - 370.65 - -
Net proceeds from/ repayment of shiatm
borrowings (295.82) (502.84) (10.19) 1,099.33
Finance cost (182.68 (187.05) (284.35) (396.26)
*Long Term borrowings includes current maturity
Net Cash Flow from/(used in) Financing Activities (C) (450.39 (1,072.67)| (1,280.05) 227.31
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 5.8%) 14.55 (3.36) 7.26
Cash & Cash Equivalents As At Beginning of the Year 21.55 7.00 10.36 3.10
Cash & Cash Equivalents As At End of the Year 15.71 21.55 7.00 10.36
Cash and Cash Equivalents comprise of
Cashin-Hand 1.39 1.08 1.53 1.36
Balances witlBank
- In Current Accounts 14.32 20.47 5.47 9.00
Total 15.71 21.55 7.00 10.36
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GENERAL | NFORMATI ON

Our Company was incor poPRPaltieadk ohe cAlprra |l o gOe8privatfinitedvcam@asy lidemthet e d 6
Companies Act1956 pursuant to a certificate of incorporation dated April 08, 2010 issued by the Registrar of Conipelhie&

Haryana at Delhi. Further, our Company was converted into a public limited company pursuant to a resolution passedrdyofur Boa
Directors in its meeting held on September 27, 2021 and by the Shareholders in an extraordinary general miextiQytosler 07,

2021 and consequently t he nRamek TazhnologiasLim@d napnadn ya W a se schh acreged ftioc
dated October 22, 2021 was issued by the Registrar of Companies, Delhi & Haryana at Delhi. The coeptfatiah number of

our Company is U74110HR2010PLC040347

Registered Office of our Company

Paluck Technologies Limited

192/6, Nitin Vihar, opposite Indian Oil Petrol Pump, Near Hero Honda Chowk
Gurgaon, Haryana 122 001

Haryana, India

Telephone:+91 9540057554

E-mail: cs@palucktechno.com

Investor grievance id investors@palucktechno.com

Website: www.palucktechno.com

CIN: U74110HR2010PLC040347

Corporate Office of our Company

Paluck Technologies Limited

Unit No 261 JMD Mega Polish, Sohna Road Sed®8r
Gurgaon, Haryana 122018

Haryana, India

E-mail: cs@palucktechno.com

Investor grievance id investors@palucktechno.com
Website: www.palucktechno.com

Registrar of Companies

Our Company is registered with the Registrar of Companies, Delhi & Haryana at Delhi situated at the following address:

Registrar of Companies, Delhi
4th Floor, IFCI Tower, 61,
Nehru Place, New Delfii 110 019
Delhi, India.
Telephone:011-26235703
E-mail: roc.delhi@mca.gov.in

Board of Directors of our Company

Set forth below are the details of our Board of Directors as on the date of this Draft Red Herring Prospectus:
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S. No. Name Designation DIN Address

1. Navin Katiyar Managing Director Tower F1, Flat ndl903, Opp Matri Kiran Schoo
05138030 | Vatika Gurgaon 21, Sector 83, Sikanderpur, Gurg
I 12200 Haryana, India
2. Sumit Kumar Bajajl| Executive Director & CEO Tower F1, Flat ndl903, Opp Matri Kiran Schoo
07939978 | Vatika Gurgaon 21, Sector 83, Sikanderpur, Gurg
I 122004 Haryana, India

3. Praveen Kumar Executive Director Flat No-1903, F1, G21 Vatika India Next, Maitri
03013180 | Kiran School Secte83 Gurgaorl22004, Haryana,
India
4. Arun Kumar Non-Executive Independen S-598A S/F, Nehu Enclave, Shakarpur, East Delh
Director 11103097 | 7 110092, Delhi, India.
5. Pallvi Sharma Non-Executive Independen 901, Swami Vivekanand Block, Saraswati Vihar,
Director 11103102 | Sector 28, Chakarpur(74), Gurgaot22002,
Haryana, India.
6. Gopal Krishan Non-Executive Independen H No. 19/53 B, Block 19, Near Post Office, Tilak
Director 11111078 | Nagar, VTC: Tilak Nagar, West Delhi110018,
Delhi, India.

For detailed profile of our directors, please refer to the chapter filed Managemend on pagel83 of the Draft Red Herring
Prospectus.

Company Secretary and Compliance Officer

Sumit Kumar, is the Company Secretary and Compliance Officer of our Company. His contact details are set forth hereunder.
Address:192/6, Nitin Vihar, opposite Indian Oil Petrol Pump Near Hero Honda Chowk

Gurgaon, Haryana 122 001

Haryana, India

Contact No: +91 9540057551

E-mail: cs@palucktechno.com

Investor grievances

Investors can contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to the Issue in case of any
pre-Issue or postissue related problems, such as nereceipt of letters of Allotment, noncredit of allotted Equity Shares in the
respective beneficiary account, norreceipt of refund orders and nonreceipt of funds by electronic mode.

All grievances relating to the issue may be addressed to the Registrar to the Issue with a copy to the relevant Déssigreatizayin
with whom the ASBA Form was submitted. The Bidders should give full details such as name of the sole or first Beld&oms
number, Bidder DP ID, Client ID, PAN, date of the ASBA Form, details of UPI IDs (if applicable), address of the Bidder,afumbe
Equity Shares applied for and the name and address of the Designated Intermediary where the ASBA Form was sthenit&Blby
Bidder.

Further, the investors shall also enclose the Acknowledgment Slip from the Designated Intermediaries in addition to the
documents/information mentioned hereinabove.

For all Issue related queries and for redressal of complaints, investors may also write to the Book Running Lead Manager.

Details of Key Intermediaries pertaining to this Issue of our Company:

Book Running Lead Manager

Horizon Management Private Limited
Address:19 R N Mukherjee Road,

Main Building, 2nd Floor,

Kolkata- 700 001,

West Bengal, India.

Telephone:+91 334 600 0607

Facsimile: +91 334 600 0607

E-mail: smeipo@horizon.net.co

Website: www.horizonmanagement.in
Investor grievance:investor.relations@horizon.net.co
Contact Person:Narendra Bajaj

SEBI Registration Number: INM000012926
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Registrar to the Issue

Bigshare Services Private Limited
Address:S6-2, 6th Floor Pinnacle Business Park,
Mahakali Caves Road, next to Ahura Centre,
Andheri East, Mumbai400093,

Maharashtra.

Telephone: 917 227 6263 8200

E-mail: ipo@bigshareonline.com

Website: www. Bigshareonline.com

Investor grievance:investor@bigshareonline.com
Contact Person:Mr. Ganesh Shinde

SEBI Registration No.:INR0O00001385

Legal Advisor to the Issue

T&S Law

Address:14-15, Logix Technova,
Block B, Sector 132, Noida 201 304,
Uttar Pradesh, India.
Telephone:+91 120 666 1348
Email: info@tandslaw.in

Contact Person:Sagarieeka

Statutory & Peer ReviewAuditor of our Company

M/s D Chawla & Associates

Chartered Accountants

Address2"d Floor, SCOi 37, Tosham road,
Sectori 13, Hisari 125005

Mobile No. +91-9416786716

Email: yadav.caanil@gmail.com

Contact Person CA Anil Kumar

Firm Registration No.: 017217N

Peer Review Registration No 019438

Bankers to our Company

HDFC Bank Limited

AddressVatika Atrium, 3% Floor, A-Block,
Golf Course Road, Sector 55,

Gurgaoni 122002,

Haryana, India.

Telephone: +919811832111

Facsimile: N.A.

Email ID: chandra.sekhar@hdfcbank.com
Website: https://www.hdfcbank.com/
Contact Person:Chandra Sekhar

CIN: L65920MH1994PLC080618

Banker to the Issue

The Banker(s) to the Issue shall be appointed prior to filing of the Red Herring Prospectus.
Refund Bank
The Refund Bank(s) shall be appointed prior to filing of the Red Herring Prospectus.

Sponsor Bank

The Sponsor Bank(s) shall be appointed prior to filing of the Red Herring Prospectus.
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Syndicate Member

The Syndicate Member(s) shall be appointed prior to filing of the Red Herring Prospectus.

Designated Intermediaries

SeltCertified Syndicate Banks

The list of banks that have been notified by SEBI to act as SCSBs for the ASBA process is provided at the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisecanesipdated from time to time. For details on Designated
Branches of SCSBs collecting the  Application Forms, refer to the website of the SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Individual Investors Applying using the UPI Mechanism may apply through
the SCSBs and mobile ppglications  whose names appears on the  website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm)d=40 and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn)Irespectively, as updated from time to time.

SCSBs enabled for UPI Mechanism

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Individual Investors Applying using the UPI Mechanism may apply through
the SCSBs and mobile pplications  whose names appears on the website of the  SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm@ndOupdated from time to time. A list of
SCSBs and mobile applications, which are live for ap@thgi ng i
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, as athend

Registered Brokers

The list of the Registered Brokers, including details such as postal address, telephone numbegibaddeess, is provided on the
website of the Stock Exchange, at Bombay Stock Exchange of India Limitedrabseindia.conas updated from time to time.

Registrar and Share Transfer Agent
The list of the RTAs eligible to accept ASBA Forms at the Desighated RTA Locations, including details such as addrese teleph

number and -nail address, is provided on the website of Bombay Stock Exchange of India Limited at
www.bseindia.com/products/content/equities/ipos/asba_procedureshipdated from time to time.

Collecting Depository Participants

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDPsLocation
including details such as name and contact detalils, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=16r NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=CBBtL. CDPs, as updated from time to
time. The list of branches of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum ApplicatiomRbems fr
Designated Intermediaries will be available on the website of the SEBI (www.sebi.gmdinpdated from time to time.

IPO Grading

Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement 10§ appointi
IPO Grading agency.

Credit Rating
As this is an Issue of Equity Shares, credit rating is not required.

Green Shoe Option

No Green Shoe Option is applicable for this Issue.

Brokers to the Issue
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All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

Debenture Trustees

As this is an Issue is of Equity Shares, the appointment of Debenture trustees is not required.

Monitoring Agency

As the Net Proceeds of the I ssue wil!/l be | ess t hanmonitorlhg 000 |
agency be appointed by our Company.

Appraising Entity

None of the objects for which the Net Proceeds will be utilized have been appraised by any agency.

Expert Opinion
Except as stated below, our Company has not obtained any expert opinions:

Our Company has received written consent daseaiaryl4, 2026 from the Statutory Auditor and Peer Review Auditor to include their
name as required under Section 26(5) of the Companies Act 2013 read with SEBI ICDR Regulations in this Draft Red HeedhgPros
as an fAexperto as def i n eahiestAot @043 to tBecerteni aadnin it® ¢a@asdity as arf indépéndentGatatory
Auditor and Peer Review Auditor and in respect of its (i) examination report datediryl4, 2026 on our Restated Financial
Information; and (ii) its report datedanuaryl4, 2026 on the statement of special tax benefits in this Draft Red Herring Prospectus and
such consent has not been withdrawn as on the date of this Draft Red Herring Prospectus.

Inter -se Allocation of Responsibilities

Horizon Management Private Limitglleing the sole Book Running Lead Manager will be responsible for all the responsibilities related
to coordination and other activities in relation to the Issue. Hence, a statement of inter se allocation of responsibiiitegpuisatb

Filing

The Draft Red Herring Prospectus will not be filed with SEBI, nor will SEBI issue any observation on the Issue Docummesitoh te
Regulation 246 (2) of SEBI ICDR Regulations. Pursuant to SEBI Master Circular, a copy of the Red Herring ProspectusisProspec
will be filed online through SEBI Intermediary Portal latps:/siportal.sebi.gov.inFurther, a copy of Red Herring Prospectus/
Prospectus, will also be filed with the SME Platform of Bombay Stock Exchange of India Limited, where the Equity Shanpssae p

to be listed.

A copy of the Red Herring Prospectus, along with the material contracts, documents and the Prospectus will also béi@dRio@ith
under Section 26 and Section 32 of the Companies Act, 2013 and through the electronic portal at
http://www.mca.gov.in/mcafoportal/loginvalidateuser.do

Changes in Auditors during the last three years

Except as stated below, there has been any change in the Statutory Auditor of our Company in last three years.
Name of Auditor Date of Change Reason for change
Mukul Garg & Associates September 30, 2023 Re-appointment of Statutory Auditors
C/O Metro Irrigation Private Limited
64, Bajrang Bali Colony,
Bhiwanii 127 021
Haryana, India
Contact Person:Gaurav Kukreja
Email Id: : kukrejagaurav.ca@gmail.com
Telephone:+91 8684922229
Firm Registration No.: 0019503C
Membership No.: 532047

August 01, 2023 Resignation of Statutory Auditors
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Name of Auditor Date of Change Reason for change

Nitender Kumar & Associates, August 10, 2023 Statutory Auditor appointed to fill the casual vaca
Chartered Accountants caused on account of resignation of the erstw|
Office No 1 Ground Floor, 80, Gupta Complex| auditor.

Near Walla Nursing Home, Laxmi Nagar
Delhii 110092, Delhi, India

Contact Person:Nitender Kumar

Email Id: nkaryaca@gmail.com
Telephone:+917015348484 September 30, 2023 Re-appointment of Statutory Auditor
Firm Registration No.: 036159N
Membership No.: 556005

DecembeRl, 2025 | Resignation due to the auditors not having a peer re

certificate.
D Chawla & Associates January 06, 2026 | Statutory Auditor appointed to fill the casual vacar
Chartered Accountants caused on account of resignation of the erstw,
2"dFloor, SCOi 37, Tosham road, auditor.

Sectori 13, Hisari 125005

Mobile No. +91-9416786716

Email: yadav.caanil@gmail.com
Contact Person CA Anil Kumar

Firm Registration No.: 017217N
Peer Review Registration N0019438

BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of the Red Herectg$Pvwaspn
the Price Band. The Price Band shall be determined by our Company in consultation with the Book Running Leadi\dacag#aimce
with the Book Building Process and advertisedfirefitions of [, an English national newspapef] gditions of [}, a Hindi national
newspaper (Hindi, being the regional language of Haryana, where our Registered Office is situated) at least two wopkiogtdays
the Bid/lIssue Opening date. The Issue Price shall be determined by our Company in consultatierBeitk Running Lead Manager
in accordance with the Book Building Process after the Bid/Issue Closing Date.

Principal parties involved in the Book Building Process are

Our Company;

The Book Running Lead Manager, in this case belogzon Management Private Limited,;

The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with Bombay Stock Exchange of Ind
Limited and eligible to act as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

The Registrar to the Issue, in this case being Big Share Services Private Limited,;

The Escrow Collection Banks/ Bankers to the Issue and

The Designated Intermediaries and Sponsor bank.

The SEBI ICDR Regulations have permitted the Issue of securities to the public through the Book Building Process, wtatiom all
to the public shall be made as per Regulation 253 of the SEBI ICDR Regulations.

The I ssue is being made through the Book Building Prmcess w
proportionate basis to QIBs, provided that our Company may in consultation with the BRLM allocatfj%pbthe QIB Portion to
Anchor I nvestors on a discretionary bas iAschorInvestocRomiana )dQoe wi t h

the Anchor Investor Portion shall be reserved for domestic mutual funds and life insurance companies and pension fumkighout o

33.33% shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Fundeeaher abo
Anchor Investor Allocation Pric&% of the QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only,

and the remainder of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders, Malugihg

Funds, subjectte al i d Bi ds being received at or a hbhe Netlssueskall besailade fdPr i c e
allocation on a proportionate basistoNom st i t ut i onal Bidders and not Il ess than [ A]
to Individual Bidders, in accordance with the SEBI Regulations, subject tbRialé being received at or above the Issue Price.

All potential Bidders may patrticipate in the Issue through an ASBA process by providing details of their respective bahiwhito
will be blocked by the SCSBs. All Bidders are mandatorily required to utilize the ASBA process to participate inethgridse

subscription if any, in any category, except in the QIB Category, would be allowed to be met with spill over from ammgegber or
a combination of categories at the discretion of our Company in consultation with the BRLM and the DestgoktEgchange.

All Bidders, other than Anchor Investors are mandatorily required to use the ASBA process by providing the detailesp¢tire
ASBA Account in which the corresponding Bid Amount will be blocked by the SCSBs or, in the case of UPI Bidders, thesirig
Mechanism. Anchor Investors are not permitted to participate in the Issue through the ASBA process.
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In accordance with the SEBI ICDR RegulatidNsne of the Bidders can withdraw their Bids or lower the size of their Bids at any stage.

Subject to valid Bids being received at or above the Issue Price, allocation to all categories in the Net Issue, shalbbeamad
proportionate basis, except for Retail Portion where allotment to each Individual Bidders shall not be less than thebitrdahum
subject to availability of Equity Shares in Retail Portion, and the remaining available Equity Shares, if any, shatedeoallat
proportionate basis. Undérsubscription, if any, in any category, would be allowed to be met withi spilerfrom any other category

or a combination of categories at the discretion of our Company in consultation with the Book Running Lead Managerautid the St
Exchange. However, undersubscription, if any, in the QIB Portion will not be allowed to be met spili over from other categories

or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 20t8he SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, all the investors applying in a public issue shall use only Application By Bioctesti

Amount (ASBA) process for application providing details of the bank account whichevidlocked by the Self Certified Syndicate
Banks (SCSBs) for the same. Further, pursuant to SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018,
Individual Investors applying in public issue may use either Application Supported bkeBlIdmount (ASBA) facility for making
application or also can use UPI as a payment mechanism with Application Supported by Blocked Amount for making aplication. F
details in this regards, specific attention is invited to the chapter fillsdie Proceduré beginning on pag@63 of the Draft Red

Herring Prospectus.

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investmsdie adv
make their own judgment about investment through this process prior to making a Bid or application in the Issue.

For further details on the method and procedure for Bidding, please see section fdatitledProceduré on page263 of this Draft
Red Herring Prospectus.

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely fovélpsinatises
and is not specific to the Issue. Bidders can bid at any price within the Price Band. For instance, assume a Brice Bartl0 t o 2.
share, Issue size of 3,000 Equity Shares and receipt of five Bids from Bidders, details of which are shown in the tafleebelow
illustrative book given below shows the demand for the Equity Shares of the Issuer at various pixeslkted from Bids received
from various investors.

Bid Quantity Bid Amount () Cumulative Quantity Subscription
500 24 500 16.67%
1,000 23 1,500 50.00%
1,500 22 3,000 100.00%
2,000 21 5,000 166.67%
2,500 20 7,500 250.00%

The price discovery is a function of demand at various prices. The highest price at which the Issuer is able to issad therdes

of Equity Shares i s the pf oGittee alote exarhplecThe Company in comdultation witk theoBRIEM, i
may finalise the Issue Price at or below such@d@itf Pr i c e, i[ .06\l Bids at or almwve this lsdue Rrice and-offtBids

are valid Bids and are considered for allocation in the respective categories.

Steps to be taken by the Bidders for Bidding:
Check eligibility for making a Bid (see section titldidsue Procedure on page263of this Draft Red Herring Prospectus);
Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Application Form;

Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these parameters, the
Registrar to the Issue will obtain the Demographic Details of the Bidders from the Depositories.

Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appoireezbbstgh

who may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values engore lhae
mentioned your PAN allotted under the Income Tax Act in the Bid cum Application Form. The exemption for Central or State
Governments and officials appointed by the courts and for investors residing in Sikkim is subject to the DepositanntPdrt&cipa
verification of the veracity of such claims of the investors by collecting sufficient documentary evidence in suppartlafriteei

Ensure that the Bid cum Application Form is duly completed as per instructions given in this Draft Red Herring Prospiectbe and
Bid cum Application Form;

Bid/lssue Program:

Event Indicative Dates

Bid/Issue Opening Date [ 0]

Bid/Issue Closing Date [ 0]

Finalization of Basis of Allotment with the Designated Stock Exchange On or before [0]
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Event

Indicative Dates

Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Accountor UPIOn or bef ore [ 0]
linked bank account

Credit of Equity Shares to Demat accounts of Allottees On or before [0]

Commencement of trading of the Equity Shares on the Stock Exchange On or before [ 0]

AOur Company may, in consultation with the Book Running Lead Manager, consider participation by Anchor Investors in accordanc
with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to the Bid/ Issué®@gening

The above timetable is indicative and does not constitute any obligation on our Company or the Book Running Lead Malsager. Whi

our Company shall ensure that all steps for the completion of the necessary formalities for the listing and the commétreelingnt

of the Equity Shares on the Stock Exchange are taken within 3 Working Days of the Bid/Issue Closing Date, the timetabfgenay ¢

due to various factors, such as extension of the Bid/ Issue Period by our Company, revision of the Price Baletbgsamyeceiving

the final listing and trading approval from the Stock Exchange. The Commencement of trading of the Equity Shares wélybat enti

the discretion of the Stock Exchange and in accordance with the applicable laws. In terms of $iEBIbeesing reference number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, the listing of specified securities shall be done 3 working days)T+3 d
after the closure of public issue; 06T dnelihesproviged unses thecaforerhentdriesh g d a
circular.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IS thsteg th
Period (except for the Bid/Issue Closing Date). On the Bid/ Issue Closing Date, the Bid Cum Application Forms willtbd angep
between 10.00 a.m. to 3.00 p.m. (IST) for retail and-redail Bidders. The time for applying for Individual Applicant on Bid/ Issue
Closing Date maybe extended in consultation with the BRLM, RTA and Bombay Stock Exchange of India Limitedt&@meygeto
account the total number of applications received up to the closure of timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/ Issue Closing Date, Bidaldvisad

to submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not later than 330 pmthe Bid/

Issue Closing Date. Any time mentioned in this Draft Red Herring Prospectus is IST. Bidders are cautioned that, inahergeent
number of Bid Cum Application Forms are received on the Bid/Issue Closing Date, as is typically eggdengublic Issue, some Bid

Cum Application Forms may not get uploaded due to the lack of sufficient time. Such Bid Cum Application Forms that cannot be
uploaded will not be considered for allocation under this Issue. Applications will be accepted dvibriang Days, i.e., Monday to

Friday (excluding any public holidays). Neither our Company nor the BRLM is liable for any failure in uploading the Bid Cum
Application Forms due to faults in any software/hardware system or otherwise.

In accordance with SEBI ICDR Regulatioidnne of the Bidders can withdraw their Bids or lower the size of their Bids at any stage.

In case of discrepancy in the data entered in the electronic beakigthe data contained in the physical Bid Cum Application Form,
for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the finahdgparfoose of
Allotment. In case of discrepancy in the data entered in the electronic be@kisithe data contained in the physical or electronic Bid
Cum Application Form, for a particular ASBA Applicant, the Registrar to the Issue shall ask tent&ESBs / RTAs / DPs / stock
brokers, as the case may be, for the rectified data.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserve the right not to proceed with the Issue at any time before the Bigitésge O
Date without assigning any reason thereof.

If our Company withdraw the Issue any time after the Issue Opening Date but before the allotment of Equity Sharespéqgeublic n
within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue shall be @sued by
Company. The notice of withdrawal will be issued in the same newspapers where Idsipradvertisements have appeared and the
Stock Exchange will also be informed promptly. The BRLM, through the Registrar to the Issue, will instruct the SC8Bskchas
ASBA Accounts within 1 (one) working Day from the day of receipt of such instruction.

If our Company withdraw the Issue after the Bid/Issue Closing Date and subsequently decides to proceed with an Isspetyf the E
Shares, our Company will have to file a fresh Draft Red Herring Prospectus with the stock exchange where the EquityySieares ma
proposed to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approval of the StanigdExdtn
respect to the Equity Shares Issued through the Prospectus, which our Company will apply for only after Allotment;

UNDERWRITING AGREEMENT

The Company and the Book Running Lead Manager to the Issue hereby confirm that the Issue will be 100% Underwritten by the
Underwriters [A].

Pursuant to the terms of the Underwriting Agreement dated |
Underwriters are subject to certain conditions specified therein. The Details of the Underwriting commitments are as under:
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No. of shares Amount % of the total
Details ofthe Underwriters underwritten* Underwritten IssueSize
(' in Lakh) Underwritten
[ 0] [ 0] [ 0] [ 0]

*I ncludes [0] fEqaath & b arthe Markef MaKe[ Reserfvatidn Portion which are to be subscribed by the
Market Maker in its own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICRR)iegul
as amended.

In the opinion of our Board of Directors (based on a certificate given by the Underwriter), the resources of thmeaibiimesd
Underwriter is sufficient to enable it to discharge its underwriting obligation in full. The abhemgoned Underwriter is registered with
SEBI under Section 12(1) of the SEBI Act and registered as brokers with the Stock Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company has entered into a Market Making Agreemenkngdat ed
obligations under this Issue:

In accordance with Regulation 261 of the SEBI ICDR Regulations, we have entered into an agreement with the Book Running Lead
Manager and the Market Maker (duly registered with Bombay Stock Exchange of India Limited to fulfil the obligations of Market
Making) dated {] to ensure compulsory Market Making for a minimum period of three years from the date of listing of equity shares
issued in this Issuer.

[, registered withq] will act as the Market Maker and has agreed to receive or deliver of the specified securities in the market making
process for a period of three years from the date of listing of our Equity Shares or for a period as may be notifietidrydangra to
SBEBI ICDR Regulations.

The Market Maker shall fulfil the applicable obligations and conditions as specified in the SEBI ICDR Regulations, as fiomended
time to time and the circulars issued §ydnd SEBI in this matter from time to time.

Following is a summary of the key details pertaining to the Market Making Arrangement:

1. The Market Maker shall be required to provide-a&y quote for75% of the time in a day. The same shall be monitored by the
Stock Exchange. Further, the Market Maker shall inform the Stock Exchange in advance for each and every black out period when
the quotes are not being issued by the Market Maker.

2 The minimum depth [0of] Howegqeont et bbal hvéeet or s[ dshatl lbe allowed @i n g s
issue their holding to the Market Maker in that scrip provided that he sells his entire holding in that scrip in ong ieitfalan
declaration to the effect to the selling broker.

3. Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for the quotes given by him.

4. After a period of three (3) months from the market making period, the market maker would be exempted to provide quote if the
Shares of market maker in our Company reach@s¥®o f | ssue Size (Il ncluding the [ 0] Eq
this |Issue). Any Equity Shares allotted to Mar ket Maker wun
to consideration of computing the threshold obof Issue Size. As soon as the Shares of market maker in our Company reduce to
[ Oof Issue Size, the market maker will resume providinga8 quotes.

5. There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory thebough mark
making procesdf] may intimate the same to SEBI after due verification.

6. There would not be more than five Market Maker for the Comg
compete with other Market Maker for better quotes to the investors.

7. On the first day of the listing, there will be pppening session (call auction) and there after the trading will happen as per the
equity market hours. The circuits will apply from the first day of the listing on the discovered price duringagperma|l auction.
In case equilibrium price is not discovered the price band in the normal trading session shall be based on Issue price.

8. TheMarkerMakermay alsde presenin the openingcall auction, buthere isno obligationon himto do so.

9. There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily / fully fromehe mark
i for instance due to system problems, any other problems. All controllable reasons require prior approval from the Exchange,
while forcemajeure will be applicable for nerontrollable reasons. The decision of the Exchange for deciding controllable and
non-controllable reasons would be final.

10. The Market Maker shall have the right to terminate said arrangement by giving one month notice or on mutually acceptable term
to the Book Running Lead Managers, who shall then be responsible to appoint a replacement Market Maker.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Market Making
period, it shall be the responsibility of the Book Running Lead Manager to arrange for another Market Maker(s) in replacement
during the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market Make
from its duties in order to ensure compliance with the requirements of Regulation 261 of the SEBI (ICDR) Regulationthd-urther
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Company and the Book Running Lead Manager reserve the right to appoint other Market Maker(s) either as a replacement of the
current Market Maker or as an additional Market Maker subject to the total number of Designated Market Makers does not exceed
5 (five) or as specified by the relevant laws and regulations applicable at that particular point of time.

11. Risk containment measures and monitoring for Market Maker SME Platform of Bombay Stock Exchange will have all
margins which are applicable on tNational Stock Exchange of India Limitédiain Board viz., Markto-Market, ValueAt-Risk
(VAR) Margin, Extreme Loss Margin, Special Margins and Base Minimum Capitdllational Stock Exchange of India Limited
can impose any other margins as deemed necessary froftottime.

12. Punitive Action in case of default by Market Maker: SME Platform of Bombay Stock Exchange of India Limited will monitor
the obligations on a real time basis and punitive action will be initiated for any exceptions and-compliances. Penalties /

fines may be imposed by the Exchange on the Market Makease he is not able to provide the desired liquidity in a particular
security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to time. Thevitkchange

impose a penalty on the Market Maker in case he is not present in the market (offering two way quotes) for at least #B%.of th
The nature of the penalty will be monetary as well as suspension in market making activities / trading membership.

13. The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties / fines / suspension fo
any type of misconduct / manipulation / other irregularities by the Market Maker from time to time.

14. Price Band and Spreads: SEBI Circular bearing reference no: CIR/IMRD/DP/ 02/2012 dated January 20, 2012, has laid down that

for

a.

15. Additionally, the securities of the Company will be placed in SPOS and would remain in Trade for Trade settlement@or first 1

|l ssue

si ze

up to 250 crores

t he

applicabl e

price

b al

In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5% of
the equilibrium price.

In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall be 5%

of the Issue price.

days from commencement of trading. The following spread will be applicable on the SME platform.

S.No. Market Price ProposedSpread(in % to saleprice)
Slab(in Rs.)
L [ 0] [ 0]
2. [ 6] [ 6]
3. [ 0] [ 0]
4. [ 6] [ 6]

All the abovementioned conditions and systems regarding the Market Making Arrangement are subject to change based on changes
or additional regulations and guidelines from SEBI and Stock Exchange from time to time.

16. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for market makers
during market making process has been made applicable, based on the Issue size and as follows:

Issue Size Buy quote exemption threshold Re-Entry threshold for buy quote (including
(including mandatory initial inventory of | mandatory initial inventory of 5% of the Issue
5% of the Issue size) size)
[ 6] [ 6] [ 6]
[ 6] [ 6] [ 6]
[ 6] [ 6] [ 6]
[ 6] [ 6] [ 6]

The Market Making arrangement, trading and other related aspects including all those specified above shall be suapgticabiee
provisions of law and / or norms issued by SEBbMmbay Stock Exchange of India Limitédm time to time.
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CAPI TAL STRUCTURE

The share capital of our Company as on date of this Draft Red Herring Prospectus is set forth below:

(~ in | akhs,
Aggregate  Nominall Aggregate value a
Value Offer Price*
A |AUTHORISED SHARE CAPITAL
2,30,00,000 Equity Shares facevalue of  1e@dh | 2,300.00]
B |ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL BEFORE THE OFFER
1,39,46,282 Equity Sdmehres of] 1,394.63 [ 8]
C |PRESENT OFFER IN TERMS OF THIS DRAFT RED HERRING PROSPECTUS®W®R ®)
Offerof55,10000Equi ty Shares oeachH ac [ § [ 6]
Which comprises:
Fresh Issue 055,10,000Equity Sharee f f ac e v-adch [ ¢ [ 6]
fullypaidup f or cash at a price 0
premium of [ 6] per Equity
CONSISITING OF:
Reservation for Market Maker i Up t o [ 0] Equ [ ¢ [ 6]
Val ue oefach 12fou/l Iy paid up -per
Equity Share (including prem
as Market Maker portion
Net Offertothe Publici[ 6] Equity shares [ § [ 6]
each fully paid up for cash
(including premium of [ 0]
Of the Net Offer to the Public®
1. Allocation to Qualified Institutional Buyers - [ § [ 6]
Of which i
(a) Anchor Investorsi No t more than [ 0] [ § [ 6]
Val ue -efachl®mul ly paid up for
Share (including premium of
available for allocation to Anchor Investors
(b)NetQIBiNot more than [O0] Equi [ © [ 0]
-each fully paid up for cash
premium of [ 0] per Equity
to Qualified Institutional Buyers
Of which i
(i) Available for allocation to Mutual Funds only (5% of the QIB [ © [ 0]
Portion excluding Anchor Investor Portion)
Not more than [ 0] Equi t-yeaclsfhllg
paid up for cash at a price
of [ 6] per Equity Share) s
Funds Only
(ii) Balance of QIB Portion for all QIBs including Mutual Funds [ § [ 6]
Not more than [ 0] Equi t yeacB full
paid up for cash at a price
of [ 6] per Equity Share) b
available for allocation to all QIBs including Migl Funds
2. Allocation to NonInstitutional Investors i [ § [ 6]
[ 0] Equity Shar es eachffullypaidup folcas
at a price of [ 6] Equity
Equity Share) shall be available for allocation for Investors app
for a value above 2.00 Lak
3. Allocation to Individual Investors - [ § [ 6]
[ 6] Equi ty Shar e s eachffullyfpaid up folcag
at a price of [ 6] per Haqouli
Equity Share) shall be available for allocation for Investors app
for a value above 2.00 Lak
D |ISSUED, SUBSCRIBED ANDPAID-UP SHARE CAPITAL AFTER THE OFFER *
[ lqui ty Shares of face val ud [ 9 [ 6]
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Aggregate Nominall Aggregate value a
Value Offer Price*
E |SECURITIES PREMIUM ACCOUNT
Before the Offer (as on the date of thisaft Red Herring Prospectu NIL
After the Offer [ 6]

@

The Issue has been authorized by a resolution of our Board at their meeting held on August 26, 2025, and a speciapessadtion

by our Shareholders at their meeting held on September 01,u2@2% Section 62(1)(c) of the Companies Act, 2013.

@

Allocation to all categories shall be made on a proportionate basis subject to valid Applications received at or absue fricks

Undersubscription, if any, in any of the categories, would be allowed to be met witb\spilfrom any of the otheategories or a
combination of categories at the discretion of our Company in consultation with the Book Running Lead Manager and Stock
Exchange. Such intese spill over, if any, would be affected in accordance with applicable laws, rules, regulatiogsidelthes.

®
other category

Classes of Shares

Our Company has only ok a s s

of sha

re

capital i

. e each oritygAll the igsue8 Bqaity Sharesaife

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocatedntsapity

f ace

fully paid-up. Our Company has no outstanding convertible instruments as on the date of this Draft Red Herring Prospectus.

Details of changes in Authorized Share Capital of our Company since incorporation

The initial authorized capital of our Company was Yajue 0, 000
of - eadh OFUrther, the authorized share capital of our Company has been altered in the manner set forth below:
Date of Particulars of Change AGM/EGM
Sharehol d From To
Meeting
September 16,2017 1, 00, 000 compri sing 50, 00,000 compri EGM
of face value of 10|Equity Shares of
each.
November 10,2018 50, 00, 000 compri sin 1,50,00, 000 comy EGM
Shares of face value|Equity Shares of
each.
March 01, 2019 1,50,00,000 compris 3,00,00,000 diwvi EGM
Shares of face value|Equity Shares of
September 17,202 3, 00, 00, 000 divided 5,00,00,000 diwvi EGM
Shares of 10 each. Equity Shares of
August 14, 2024 5,00,00,000 divided 17,00,00,000 di v EGM
Shares of 10 each. 1,70,00, 000 Equi t
July 02, 2025 17,00,00,000 divide 23,00,00,000 diy EGM
Shares of 10 each. 2,30,00,000 Equit

NOTES TO THE CAPITAL STRUCTURE

1. Share Capital

History of our Company:

The following table sets forth details of the history of paidEquity Share capital of our Company:

Date of No. of Face | Issue Nature of Nature of Cumulative Cumulative paid -
Allotment Equity value | Price | consideration Allotment number of up Capital
Shares C ) C ) Equity ( )
Shares
On 10,000 10 10 Cash Subscription  to 10,000 1,00,000
Incorporation Memorandum  off
Associatiort)
May 25, 2018 2,360 10 2110 Cash Rights Issue 12,360 1,23,600
which shall stand
Pari Passu with thg
existing shares o
the Company?
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Date of
Allotment

No. of
Equity
Shares

Face
value

Issue
Price

Nature of
consideration

Cumulative
number of
Equity

Shares

Nature of
Allotment

Cumulative paid -
up Capital
¢ )

January 16, 201¢

6,97,000

10

10

Cash

Rights

Issue| 7,09,360

which shall stand
Pari Passu with thg
existing shares o
the Company)

70,993,600

2019

February

05, 2,66,500 10

10

Cash

Rights Issue|
which shall stand
Pari Passu with thg
existing shares o
the Company")

9,75,860

97,58,600

March 11, 2019

19,51,720 10

NIL

N.A.

Bonus Issue in the
ratio 2 (two)

Equity Shares for
every 1 (one

Equity Shareseld

)

29,27,580

2,92,75,800

January 04, 2024

1,71,595 10

216

Cash

Private Placemen
which shall stand
Pari Pasu with thg
existing shares o
the Companf)

30,99,175

3,09,91,750

April 28, 2025

1,08,47,107| 10

NIL

N.A.

Bonus Issue in thg
ratio 35 (thirty
five) Equity
Shares for every
10 (ten) Equity
Sharesheld )

1,39,46,282

13,94,62,820

“The MoA of our Company was signed on March 29, 2010. However, our Company was incorporated on April 08, 2010.

Notes to the share capital history of our company:

(i) I nitial Subscribers to the Memorandum of Aseacbdetaibof i on sub:
which are given below:
Sr. No. Name of Person Number of Shares Allotted
1. Sarika Katiyar 5,000
2. Praveen Kumar 5,000
Total 10,000
(ii) Rights Issue of 2,360 equity shares of face v aloldees: 10 e
Sr. No. Name of Person Number of Shares Allotted
1. Praveen Kumar 1,180
2. Navin Katiyar 1,180
Total 2,360
(iii) Rights |Issue of 6,97,000 equity shares of face value
Sr. No. Name of Person Number of Shares Allotted
1. Praveen Kumar 68,000
2. Navin Katiyar 4,34,000
3. Sumit Kumar Bajaj 1,95,000
Total 6,97,000
(iv) Rights Issue of 2,66,500 equity shares of face value 1
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Sr. No. Name of Person Number of Shares Allotted
1. Praveen Kumar 1,68,914
2. Sarika Katiyar 97,586
Total 2,66,500
(v) Bonus All otment of 1-@achidther@idof Elg.el R eqyity shdres foreeseryd Equity SHa@d
held to the following Shareholders:
Sr. No. Name of Person Number of Shares Allotted
1. Navin Katiyar 8,70,360
2. Praveen Kumar 4,86,188
3. Sumit Kumar Bajaj 3,90,000
4 Sarika Katiyar 2,05,172
Total 19,51,720
(vi) Private Placement of 1,711,595 equity shares of face
following Shareholders:
Sr. No. Name of Person Number of Shares Allotted
1. Bhuvneshwar Bhardwaj 1,118
2. Bhim Sain 231
3. Sachin Ahuja 2,314
4, Ankit Bhutani 2,314
5. Divya Goyal 1,118
6. Nikhil Gupta 470
7. Krishan Kumar 925
8. Manish Goyal 1,118
9. SimranPahwa 458
10. Ankita Jain 1,118
11. Atam Parkash Mehtani 2,314
12. Sonia Mehtani 2,314
13. Harish Deswal 463
14. Harsh Juneja 925
15. Ravinder Nath 463
16. Neelam Rani Wadhwa 463
17. Vaishali Mehtani 4,629
18. Sanjay Kumar Arora 925
19. DhairyaArora 1,388
20. Arun Verma 694
21. Vijay Chhabra 18,519
22. Abundantia Capital VC@bundantia Capital Il 92,591
23. Invicta Continuum Fund | 34,723
Total 1,71,595
(vii) Bonus All otment of Jdeachdthératipo df 85710 iEe.g35 equity shsBds foreeesy 1MHEquity
Shares held to the following Shareholders:
Sr. No. Name of Person Number of Shares Allotted
1. Bhuvneshwar Bhardwaj 3,913
2. Bhim Sain 808
3. Sachin Ahuja 8,099
4, Ankit Bhutani 8,099
5. Divya Goyal 3,913
6. Nikhil Gupta 1,645
7. Krishan Kumar 3,237
8. Manish Goyal 3,913
9. Simran Pahwa 1,603
10. Ankita Jain 3,913
11. Atam Parkash Mehtani 8,099
12. Sonia Mehtani 8,099
13. Harish Deswal 1,620
14. Harsh Juneja 3,237
15. Ravinder Nath 1,620
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Sr. No. Name of Person Number of Shares Allotted
16. Neelam Rani Wadhwa 1,620
17. Vaishali Mehtani 16,201
18. Sanjay Kumar Arora 3,237
19. Dhairya Arora 4,858
20. Arun Verma 2,429
21. Vijay Chhabra 64,816
22. Abundantia Capital VC@bundantia Capital lll 3,24,068
23. Invicta Continuum Fund | 1,21,530
24, Sarika Katiyar 10,77,153
25. Praveen Kumar 25,52,487
26. Navin Katiyar 45,65,540
27. Sumit Kumar Bajaj 20,47,500
28. Mohan Sharma 350
29. Nitesh Bhawsar 350
30. Ashish Kumar Gupta 350
31. Satvinder Meel 350
32. Aashu Aggarwal 350
33. Parash Ram 350
34. Ravinder Singh 350
35. Alok Kumar 350
36. Sumit Bhawsar 350
37. Kapil Khurana 350
38. Sonam Safi 350
Total 1,08,47,107
2) We confirm that our Company is in compliance with the Companies Act, 2013 with respect to issuance of securities since

inception till the date of filing of Draft Red Herring Prospectus.

3) Our Company has not issued any Equity Shares for consideration other than cash or out of revaluation reserves since its
incorporation:
Date of | No. of equity | Name(s) of allottee (s) (and Shares) Nature of | Face | Issue Benefit
allotment | shares allotted Allotment Value | Price Per | Accrued
Equity to our
Share company
March 11,| 19,51,720 Allotment of 8,70,360 equity shares | Bonus Issue in 10 | N.A N.A.
2019 Navin Katiyar, 4,86,188 the ratio of 2:1
to Praveen Kumar, 3,90,000 to Sun i.e. 2 equity
Kumar Bajaj, 2,05,172 to Sarika Katiyar| shares for every
1 Equity Shareg
held.
April 28, | 1,08,47,107 Allotment to Bhuvneshwar Bhardwg Bonus Issue in 1 0 | N. A N.A.
2025 3,913 equity shares, Bhim Sain 8( the ratio of
Sachin Ahuja 8,099, Ankit Bhutani 8,09] 35:10 i.e. 35
Divya Goyal 3,913, Nikhil Gupta| equity shareg
1,645, Krishan Kumar 3,237, Manig for every 10

Goyal 3,913, Simran Pahwa 1,603, Ank
Jain 3,913, Atam Parkash Mehtani 8,0
Sonia Mehtani 8,099, Harish Desw

1,620, Harsh Juneja 3,23
Ravinder Nath 1,620, Neelam Ra
Wadhwa 1,620, Vaishali Mehtani 16,20
Sanjay Kumar Arora 3,237,
Dhairya Arora 4,858, Arun Verma 2,429
Vijay Chhabra 64,816, Abundantia Capit
VCC-Abundantia Capital Il 3,24,068
Invicta Continuum Fund 1 1,21,530, Sari
Katiyar 10,77,153, Praveen Kum
25,52,487, Navin Katiyar 45,65,54
Sumit Kumar Bajaj 20,47,500, Mohg
Sharma 350, Nitesh Bhawsab0, Ashish
Kumar Gupta 350, Satvinder Meel 35
Aashu Aggarwal 350, Parash Ram 3}

Ravinder Singh 350, Alok Kumar 35

Equity Shareg
held.
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Sumit Bhawsar 350, Kapil Khurana
350, Sonam Safi 350.

4. As on date of this Draft Red Herring Prospectus, our Company has not issued Equity Shares pursuant to employee stock option
schemes.

5. Our Company has not issued any Equity Shares at a price which may be lower than the Issue Price, during a period of one
year preceding the date of this Draft Red Herring Prospectus, except mentioned below:

April 28, 2025 1,08,47,107| 10 N.A. N.A. Bonus Issue in th

ratio of 35:10 i.e.
35 equity share
for every 10
Equity Share
held.
*Shares have been issued before issue of bonus shares, adjusted price with be below issue price.

Please refer to Capital StructuieNotes to Capital Structure of Compankoint (viii) under Notes to Share Capital of our company
on page no74.

1,39,46,282 13,94,62,820
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7. Shareholding Pattern of our Company.

The table below represents the shareholding pattern of our Company as on the date of this Draft Red Herring Prospectus:

(A) Promoters and 1,20,69,77¢ 1,20,69,776 86.%%  [1,20,69,77( 86.%% 1,20,69,776
Promoter Group

(B) Public 93 18,76,506 18,76,506 13.56%  [18,76,506 13.56% 18,76,506

©) Non PromoterNon | - F - F - -
Public

(C1) Shares - F - F - -
underlying deposit
ory receipt

(C2) Shares held by - F - F - -
employeetrusts

Total 97 1,39,46,281 1,39,46,282 100.00% [1,39,46,28] 100.00% 1,39,46,282

Our Company will file the shareholding pattern of our Company, in the form prescribed under Regulation 31 of the SEBkegstaipns, one (1) day prior to the listing of the Equity

shares. The shareholding pattern will be uploaded on the websiteasf Stchanges before commencement of trading of such Equity Shares. [The Equity Shares held by our Promoters and
members of our Promoter Group aredamaterialized form.]
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8. Other details of shareholdingof our Company:

a) Particulars of the shareholders holding 1% or more of theupagthare capital of our Company aggregating to 80% or more
of the pre-issuepaid-up share capital and the number of shares held by them as on the date of filing of this Draft Red Herring

Prospectus:
Sr. Particulars No. of Equity Shares % of Shares to Prei Issue
No. Equity Share Capital
1. Navin Katiyar 47,70,596 34.21
2. Praveen Kumar 32,81,769 23.53
3. Sumit Kumar Bajaj 26,32,500 18.88
4, Sarika Katiyar 13,84,911 9.93
5. Abundantia Capital VecAbundantia Capital lii 4,16,659 2.99
6. Savishesh Raj 2,08,334 1.49
7. Invicta Continuum Fund | 1,56,253 1.12
Total 1,28,51,022 92.15

b) Particulars of the shareholders holding 1% or more of theygihare capital of our Company aggregating to 80% or more

of the pre-issuepaid-up share capital and the number of shares held by skean (7) days priaof filing of this Draft Red
Herring Prospectus:

Sr. Particulars No. of Equity Shares % of Shares to Prei Issue
No. Equity Share Capital
1. Navin Katiyar 47,70,596 34.21
2. Praveen Kumar 32,81,769 23.53
3. Sumit Kumar Bajaj 26,32,500 18.88
4. Sarika Katiyar 13,84,911 9.93
5. Abundantia Capital VecAbundantia Capital lii 4,16,659 2.99
6. Savishesh Raj 2,08,334 1.49
7. Invicta Continuum Fund | 1,56,253 1.12
Total 1,28,51,022 92.15

¢) Particulars of the shareholdérsiding 1% or more of the paigp equity share capital of our Company and the number of
shares held by them ten (10) days prior to the date of filing of this Draft Red Herring Prospectus:

Sr. Particulars No. of Equity Shares % of Shares to Prei Issue
No. Equity Share Capital
1. Navin Katiyar 47,70,596 34.21
2. Praveen Kumar 32,81,769 23.53
3. Sumit Kumar Bajaj 26,32,500 18.88
4. Sarika Katiyar 13,84,911 9.93
5. Abundantia Capital VecAbundantia Capital lii 4,16,659 2.99
6. Savishesh Raj 2,08,334 1.49
7. Invicta Continuum Fund | 1,56,253 1.12
Total 1,28,51,022 92.15

d) Particulars of the shareholders holding 1% or more of theypa&tjuity share capital of our Company and the number of
shares held by them one (01) year from the date of filing of this Draft Red Herring Prospectus:

% of Shares to Prei Issue

Sr. No. Particulars No. of Equity Shares
Equity Share Capital
1. Navin Katiyar 13,04,440 44 .55
2. Praveen Kumar 7,29,282 24.91
3. Sumit Kumar Bajaj 5,85,000 19.98
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Sr. No. Particulars No. of Equity Shares % of Shares to Prei Issue
Equity Share Capital
4. Sarika Katiyar 3,07,758 10.51
Total 29,26,480 99.95

€) Particulars of the shareholders holding 1% or more of theym@&huity share capital of our Company and the number of
shares held by them two (02) years prior to filing of this Draft Red Herring Prospectus:

Sr. No. Particulars No. of Equity Shares % of Shares to Prei Issue
Equity Share Capital
1. Navin Katiyar 13,04,440 44 .55
2. Praveen Kumar 7,29,282 2491
3. Sumit Kumar Bajaj 5,85,000 19.98
4, Sarika Katiyar 3,07,758 10.51
Total 29,26,480 99.95

f) None of the shareholders of our Company holding 1% or more of theipaiapital of the Company as on the date of the filing
of the Draft Red Herring Prospectus are entitled to any Equity Shares upon exercise of warrant, option or right to convert a
debenture, loan or another instrument.

g) Our Company has not made any initial public offer of its Equity Shares or any convertible securities during the preceding 02
(two) years from the date of this Draft Red Herring Prospectus.

h) Except for the issuance of Equity Shares pursuant to conversion of options to be issued under the ESOP Plan and pursuant the
this Issue, as on date of this Draft Red Herring Prospectus, our Company does not have any intention or proposal to alter its
capitalstructure within a period of six (06) months from the date of opening of the Issue by way of split/consolidation of the
denominatiorof Equity Shares or further issue of Equity Shares whether preferential or bonus, rights or further public issue
basis. However, u€ompany may further issue Equity Shares (including issue of securities convertible into Equity Shares)
whether preferential astherwise after the date of the opening of the Issue to finance an acquisition, merger or joint venture
or for regulatory compliancer such other scheme of arrangement or any other purpose as the Board may deem fit, if an
opportunity of such nature is determirtgdits Board of Directors to be in the interest of our Company.

9. Shareholding of our Promoters

Set forth below are the details of the build of shareholding of our Promoters:

Date of Nature of | Considerat | No. of F. Issue / | Cumulati | % of Pre- % of No. of | %

Allotment | Transactio ion Equity | V | Transf | ve no. of Issue Post | Shares| of
and made n Shares | (in er Equity Equity Issue | Pledge | sha
fully paid Rs. | Price Shares Paid Up Equit d res
up/ ) (in Capital y Paid ple
Transfer Rs.) Up dge
Capit d
al
Praveen Kumar
On Subscriber Cash 5,000| 10 10 5,000 0.03|[ 0] [O6]| [ 0O
Incorporati | to
on' Memorand
um of
Associatio
n
May 25, Right Issue Cash 1,180] 10 | 2110 6,180 004 [6]] [d]1] [0
2018 for 2360
Equity
Shares
which shall
stand Pari
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Pasu with
the existing
shares off
the

Company

January 16,
2019

Right Issue
for
6,97,000
Equity
Shares
which shall
stand Pari
Pasu with
the existing
shares off
the
Company

Cash

68,000

10

10

74,180

0.53

February
05, 2019

Right Issue
for
2,66,500
Equity
Shares
which shall
stand Pari
Pasu with
the existing
shares off
the
Company

Cash

1,68,91
4

10

10

2,43,094

1.74

March 11,
2019

Bonus
Issue of
19,51,720
which shall
stand Pari
Pasu with
the existing
shares off
the
Company

NIL

4,86,18
8

10

NIL

7,29,282

5.22

April 28,
2025

Bonus

Issue of
1,08,47,10
7  which
shall stand
Pari Pasu
with  the
existing

shares off

NIL

25,52,4
87

10

NIL

32,81,769

23.53

82



) PALUCK

Technologies Ltd

the
Company

On Subscriber Cash 5,000| 10 10 5,000 0.03| [ 0] [ 6] [ 6]
Incorporati | to MOA
on’

February Right Issue Cash 97586 | 10 10 1,02,58 0.73| [ 0] [ 6] [ 6]
05, 2019 for 6
2,66,500
Equity
Shares
which shall
stand Pari
Pasu with
the existing
shares off
the
Company
March 11, | Bonus NIL 2,05,17 | 10 NIL 3,07,75 220 [o6]] [o8]1] [ 9]
2019 Issue of 2 8
19,51,720
which shall
stand Pari
Pasu with
the existing
shares off
the
Company
April 28, Bonus NIL 10,77,1| 10 NIL 13,84,9 993 [6]] [8]1] [ 98]
2025 Issue of 53 11
1,08,47,10
7  which
shall stand
Pari Pasu
with  the
existing
shares off
the
Company

Right Issue Negligi
2018 for 2360 ble
Equity
Shares
which shall
stand Pari
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Pasu with
the existing
shares off
the

Company

January 16,
2019

Right Issue
for
6,97,000
Equity
Shares
which shall
stand Pari
Pasu with
the existing
shares off
the
Company

Cash

4,34,00
0

10

10

4,35,18
0

3.12

March 11,
2019

Bonus

Issue of
19,51,720
which shall
stand Pari
Pasu with
the existing
shares off
the

Company

NIL

8,70,36
0

10

NIL

13,05,5
40

9.36

August 17,
2021

Transfer of
1,100
equity
shares to
Satvinder
Meel
Kumar,
Ashish
Kumar
Gupta,
Nitesh
Bhawsar,
Mohan
Sharma,
Aashu
Aggarwal,
Parash
Ram
Ravinder
Singh,
Alok
Kumar,

Cash

(1,100)

10

100

13,04,4
40

Negligi
ble
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Sumit
Bhawsar,
Kapil
Khurana,
Sonam Safi

April 28,
2025

Bonus
Issue of
1,08,47,10
7  which
shall stand
Pari Pasu
with  the
existing
shares off
the
Company

NIL

45,65,5
40

10

NIL

58,69,9
80

32.73

August 12,
2025

Transfer of
1 equity
share to
Savishesh
Raj

Cash

@

10

23

58,69,9
79

Negligi
ble

August 22,
2025

Transfer of
4,167
equity
shares to
Parveen
Khanna,
2,084 to
Bhim Sain,
41,667 to
Vansh
Bajaj,
2,08,333 to
Savishesh
Raj, 41,667
to

Ritu Bajaj.

Cash

(2,97,91
8)

10

23

55,72,0
61

2.13

August 29,
2025

Transfer of
10,417
equity
shares to
Ramesh
Kumar,
41667 to
Ravinder
Kumar,
41,667 to

Uma.

Cash

(93,751
)

10

23

54,78,3
10

0.67
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08, 2025

September | Transfer of

4,167
equity
shares to
Sunil
Arora,
4,167 to
Priyanka
Dhawan,
43,479 to
Gaurav
Chhabra,
14,585 to
Nishant
Kumar,
2,084 Ushal
Rani,
10,418 to
Harinder
Singh
Nain.

(78,900

53,99,4
10

10, 2025

September | Transfer of

20,835
equity
shares to
Pardeep
Tayal,
5,022 to
Ankit
Kumar
Garg,
1,087 to
Abhay
Kumar
Yadav.

Cash

(26,944
)

10

23

53,72,4
66

0.19

11, 2025

September | Transfer of

10,352
equity
shares to
Ashima
Chawla,
10,352 to
Ashwani
Kumar,
3,125 to
Bhim Sain.

Cash

(23,829
)

10

23

53,48,6
37

0.17

16, 2025

September | Transfer of

1,424
equity

Cash

(1,424)

10

23

53,47,2
13

Negligi
ble
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shares to
Abhay
Kumar
Yadav.

September
23, 2025

January 16,
2019

Transfer of
41,667
equity
shares to
Gaurav
Chhabra,
4,167 to
Ritu Rani,
2,500 to
Sonu Soni,
41,167 to
Krishna
Chawla,
4,86,616 to
Alok
Kumar

Right Issue
for
6,97,000
Equity
Shares
which shall
stand Pari
Pasu with
the existing
shares off
the
Company

Cash

Cash

(576,61
7)

1,95,00
0

47,70,5
96

1,95,00
0

4.13

1.39

March 11,
2019

Bonus
Issue of
19,51,720
which shall
stand Pari
Pasu with
the existing
shares of
the
Company

NIL

3,90,00

NIL

5,85,00

4.19

April 28,
2025

Bonus

Issue  of
1,08,47,10
7  which

shall stand

NIL

20,47,5
00

NIL

26,32,5
00

18.87
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Pari Pasu
with  the
existing
shares off
the
Company

10.As on the date of the Draft Red Herring Prospectus, our Promoters does not hold the Preference Shares.
11.As on the date of the Draft Red Herring Prospectus, the Compa®y haambers/shareholders.

The details of the Shareholding of the Promoters as on the date of this Draft Red Herring Prospectus are set fotthlelthe:tab

1. Navin Katiyar 47,70,596 34.2 [ 1
2. Praveen Kumar 32,81,769 23.53 1M [
3. Sarika Katiyar 13,84,911 9.93 M [
4. Sumit Kumar Bajaj 26,32,500 18.8 1 (1

Total 1,20,69,776 86.55 (1 1

* To be updated in the Prospectus

12. Except as Sharehalding of eud Promoteds)j our Pr omoter s, Promoter Group, C
their relatives have not undertaken purchase or sale transactions in the Equity Shares of our Company, during a period of
six (06) months preceding the date on which this Draft Red Herringébus is filed with Stock Exchange.

13. There are no financing arrangements wherein the Promoters, Promoter Group, the Directors of our Company and their
relatives, have financed the purchase by any other person of securities of our Company other than in the normal course of
the business of tHeancing entity during the period of six (06) months immediately preceding the date of filing of the Draft
Red Herring Prospectus.

14. Promotersdé Contri blmdetatsn and other Lock

Pursuant to Regulation 236 and 238 of the SEBI (ICDR) Regulations, an aggregate of 20% of the fully dikissdeaosapital
of our Company held by the Promoters shall be | Micrkumd i n for
Promotersd &o.ntribution

Thelocki n of the Mini mum Promoterods Contribution would be creat
same shall also be provided to the Stock exchange before the listing of the Equity Shares.

Foll owing are the details of Minimum Promoters6 Contribution
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Number Nature of Date of Face Issue / Nature of % of fully Period of
of Equity Allotment / Allotment | value | Acquisition consideration | diluted post- lock-in
Shares Transfer andDate | (i n Price per (cash / other Issue paid
locked- when made Equity Share than cash) up capital
in*ME fully paid - (in
up
Navin Katiyar
M| [1] | m [ m [ m ] [1] | m [ I
Praveen Kumar
M| [1] | m [ m [ W] [1] [ m [ m
Sarika Katiyar
m | [1] | m | m [ m | [1] | m [ W
Sumit Kumar Bajaj
All All Al All Al All Al Al
TOTAL Al Al Al Al Al Al Al

* Subject to finalisation of Basis of Allotment.

(1) For a period of three years from the date of allotment.

(2) All Equity Shares have been fully paip at the time of allotment.

(3) All Equity Shares held by our Promoters are in dematerialized form.

For details on the buitdp of the Equity Share capital held by our PromotersfiBetails of the Buildu p of our Pr omot er s
shareholding on page81.

The Promoters6 Contribution has been brought to thedextent o
as Opromoterd under the SEBI (I CDR) Regul ations.
The Equity Shares that are being locked ar e not, and will not be, ineligible for

Regulation 237 of the SEBI (ICDR) Regulations. In this computation, as per Regulation 237 of the SEBI (ICDR) Regulations,
our Gompany confirms that the Equity Shares which are being leickdd not, and shall not, consist of:

Regulation Promoterds Mini mum Cont r|Elgibility Status of Equity Shares forming
No. part of Promoterds C
237 (1)(a)(i) Specified securities acquired during the precedingth The Mi ni mum Pr omot er

years, if they are acquired for consideration other th
cash and revaluation of assets or capitalization
intangible assets is involved in such transaction.

not consist of such Equity Shares which have
been acquired for consideration other than
cash and revaluation of assets or capitalizati
of intangible assetglence Eligible

237(1)(a)(ii)

Specified securities acquired during the preceding th
years, resulting from a bonus issue by utilization
revaluation reserves or unrealized profits of the issug
from bonus issue against Equity Shares which

ineligible for mibaotiomum p

The mini mum Promoter
not consist of such Equity Sharétence

Eligible

237 (1)(b)

Speci fied securities ac
alternative investment funds or foreign venture cap
investors or scheduled commercial banks or pu
financial institutions or insurance companies registe
with Insurance Regulatory and Developméntthority
of India, during the preceding one year at a price loy
than the price at which specified securities are be
issued to the public in the initial public offer.

The mini mum Promoter
not consist of such Equity Sharéfence Not
Applicable.

237 (1)(0)

Specified securities allotted to the promoter a
alternative investment funds during the preceding (
year at a price less than the issue price, against fU
brought in by them during that period, in case of an is
formed by conversion of one or mapartnership firms
or limited liability partnerships, where the partners of t

erstwhile partnership firms or limited liability

The minimum Promoter
not consist of Equity Shares allotted to
alternative investment fundslence Not
Applicable.
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Regulation Promoterds Mini mum Cont r|Elgibility Status of Equity Shares forming
No. part of Promoterds C
partnerships are the promoter of the issue and there i
change in the management.

237 (1)(d) Specified securities pledged with any creditor. Our Promoterds has n
with any creditors. Accordingly, the minimum
Promoterés contribut
such Equity Sharesience Not Applicable.
Explanation For the purpose of above regulation, it is clarified that the price per share for determining securities ineligible for

mini mum promotersd contribution, shall be determineuw after a
issue, etc. undertaken by the issuer.

Our Company has not been formed by the conversion of a partnership firm into a company in the past one year and thus, no Equi
Shares have been issued to our Promoter upon conversion of a partnership firm in the pastrumthgeaour Company has not

been formed by the conversion of a proprietorship or a partnership firm or a limited liability partnership and therefmtefalbes

under Regulation 229(4) of the SEBI ICDR RegulatioAdl the Equity Shares held by the Promoter and the members of the
Promoter Group are held in dematerialized form.

In terms of undertaking executed by our Promoters, H®#Hquity Sh
not be disposed/ sold/ transferred by our Promoters during the period starting from the date of filing of this DraftiRgd Herr
Prospectus till the date of commencement of lock in period as stated in this Draft Red Herring Prospectus.

Other than the Equity Shareslockech as Pr omotersdé Contribution for a period of
prel ssue capital of our Company, including the excesEBl of mini |
(ICDR) Regulations, shall be locked in as follows:

@) fifty percent. of promotersd holding in excess of minimum
years from the date of Allotment; and
i) remaining fifty percent of promotersd holding in excess of

of one year from the date of Allotment.
(iif)  All other preissue shares shall be locked in for a period of one year from the date of Allotment

Ot her requirementaeadin respect of 61 ock

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by persons other than the Promaters prior t
the Issue may be transferred to any other person holding the Equity Shares which arimlaskesl Regulation 239 of the SEBI
(ICDR) Regulations, subject to continuation of the lathkn the hands of the transferees for the remaining period and compliance
with the Takeover Code as applicable.

In terms of Regulation 243 of the SEBI (ICDR) Regulations, the Equity Shares held by our Promoters which are locked in as per
the provisions of Regulation 238 of the SEBI (ICDR) Regulations, may be transferred to and amongst Promoters / members of the
Pronoter Group or to a new promoter or persons in control of our Company, subject to continuationimfiiottie hands of
transferees for the remaining period and compliance of Takeover Code, as applicable.

In terms of Regulation 242(a) of the SEBI (ICDR) Regulations, the leitkEduity Shares held by our Promoters can be pledged

only with any scheduled commercial banks or public financial institutions or a systemically importavankamg finance
companyor a housing finance company as collateral security for loans granted by such banks or financial institutions, provided
that such loans have been granted for the purpose of financing one or more of the objects of the Issue and pledgeyof the Equi
Sharegs a term of sanction of such loans.

In terms of Regulation 242(b) of the SEBI ICDR Regulations, the Equity Shares held by the Promoters which aire fiocked
period of one year from the date of allotment may be pledged only with scheduled commercial banks, public financ@h#stituti
systemically important nebanking finance companies or housing finance companies as collateral security for loans granted by
such entities, provided that such pledge of the Equity Shares is one of the terms of the sanction of such loans.

15. Our Company, our Promoters, our Directors and the Book Running Lead Manager have no existing buyback
arrangements or any other similar arrangements for the purchase of Equity Shares being offered through the Issue.
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16.

17.

18.

19.

20.

21.

22.

23.

24,

25.
26.

The postissue paid up Equity Share Capital of our Company shall not exceed the authorized Equity Share Capital of our
Company.

There have been no financing arrangements whereby our directors or any of their relatives have financed the purchase
by any other person of securities of our Company during the six months immediately preceding the date of filing of this
Draft Red Herring Rospectus.

No person connected with the Issue, including, but not limited to, our Company, the members of the Syndicate, or our
Directors, shall offer any incentive, whether direct or indirect, in any manner, whether in cash or kind or services or
otherwise to any Bider for making a Bid, except for fees or commission for services rendered in relation to the Issue.
There neither have been and there will be no further issue of Equity Shares whether by way of issue of bonus shares,
preferential allotment, rights issue or in any other manner during the period commencing from the date of filing of the
Draft Red Herring Pospectus until the Equity Shares have been listed on the Stock Exchange or all application monies
have been refunded, as the case may be.

Our Company has no outstanding warrants, options to be issued or rights to convert debentures, loans or other convertible
instruments into Equity Shares as on the date of this Draft Red Herring Prospectus.

There shall be only one denomination of the Equity Shares, unless otherwise permitted by law. Our Company will comply
with such disclosure and accounting norms as may be specified by SEBI from time to time.

Our Company shall ensure that any transactions in Equity Shares by our Promoters and the Promoter Group during the
period between the date of filing the Draft Red Herring Prospectus and the date of closure of the Issue, shall be reported
to the Stock Exchages within 24 hours of the transaction.

All Equity Shares issued pursuant to the Issue shall be fullyygaat the time of Allotment and there are no partly paid

up Equity Shares as on the date of this Draft Red Herring Prospectus.

As on the date of this Draft Red Herring Prospectus, the Book Running Lead Manager and their respective associates (as
defined under the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992) do not hold any Equity
Shares of our Compg. The Book Running Lead Manager and their affiliates may engage in the transactions with and
perform services for our Company in the ordinary course of business or may in the future engage in commercial banking
and investment banking transactions withr diompany for which they may in the future receive customary
compensation.

Our Promoters and the members of our Promoter Group will not participate in the Issue.

Following are the details of Equity Shares of our Company held by our Directors, Key Management Personnel or Senior
Managerial Personnel:

Sr. | Name of the Shareholders Pre-Issue Post- Issue
No. Number of % of Pre- Number of % of Post
Equity Shares Issue Equity | Equity Shares | Issue Equity
Share Capital Share Capital
Directors
1. | Navin Katiyar 47,70,596 34.21 [ 1
2. | Praveen Kumar 32,81,769 23.53 Al 1
3. | Sumit Kumar Bajaj 26,32,500 18.8 [ 1
Total 1,06,84,865 76.600 (1 (11
SMPs
1. | Alok Kumar 69,629 0.50 [ 1
2. | Ashish Kumar Gupta 450 Negligible 1 M
3. | Parash Ram 450 Negligible 1 M
Total 70,529 0.50 [ 1
26. Our Company has not raised any bridge loans which are proposed to be repaid from the proceeds of the Issue.
27. Investors may note that in case ofeget b s cr i pti on, all otment wildl be on
Al'l ot ment 0 i n Issub@rocedhi@ pli eeg i rtn it i 263bdthis Oyadt Rexl Herring Prospectus. In case
of oversubscription in all categories the allocation in the Issue shall be as per the requirements of Regulation 253 (2) of
SEBI (ICDR) Regulations, as amended from time to time.
28. An investor cannot make an application for more than the number of Equity Shares offered in this Issue, subject to the
maximum limit of investment prescribed under relevant laws applicable to each category of investor.
29. An oversubscription to the extent of 10% of the Issue can be retained for the purpose of rounding off to the nearest integer

during finalizing the allotment, subject to minimum allotment, which is the minimum application size in this Issue.
Consequentlythe actual allotment may go up by a maximum of 10% of the Issue, as a result of which,-tkeysogaid

up capital after the Issue would also increase by the excess amount of allotment so made. In such an event, the Equity Shares
held by the Promotershd subject to lockin shall be suitably increased; so as to ensure that 20% of the post Issup paid
capital is locked in.

91

propor



@é) PALUCK
. Technologies Ltd

30. Under subscription, if any, in any of the categories, would be allowed to be met witbvepilirom any of the other
categories or a combination of categories at the discretion of our Company in consultation with the Book Running Lead
Manager and Desigted Stock Exchange. Such intr spill over, if any, would be affected in accordance with applicable

laws, rules, regulations and guidelines.
31. No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made either by us

or by our Promoters to the persons who receive allotments, if any, in this Issue.
32. We confirm that none of the investors of our Company are directly/indirectly related with Book Running Lead Managers

and their associates.

(THIS SPACE HAS BEEN INTENTIONALLY LEFT BLANK)
PURSUANT TO SCHEDULE VI OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018)
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OBJECTS OF THE | SSUE

We intend to utilize the Proceeds of the | ss[fjakhs after ¢
( t WNet Pridceeds ) .

Our Company proposes to utilize the Net Proceeds from the Issue towards the following objects:

1. Funding capital expenditure towards the purchase of new RdadZoncrete (RMC) machinery and DG
sets ensuring compliance with prevailing environmental standards.

2. Prepayment/ repayment, in part or full, of certain outstanding borrowings availed by our Company
3. Funding the Working Capital requirement of our company

4. General Corporate Purpose

(Coll ectively, r Objeetso) ed t o herein as the 0

In addition, our Company expects to receive the benefits of listing of the Equity Shares on the Stock Exchange and
enhancement of our Companyds visibility and brand i mag
India.

The main objects clause and objects incidental and ancillary to the main objects as set out in the Memorandum of
Association of our Company enable our Company to undertake its existing activities and the activities proposed to be
funded from the Net Procds.

Issue Proceeds

The details of the proceeds of the Issue are set out in the following table:

(~ in | akhs)
Particulars Estimated amount?
Gross Proceeds from the Issue (1]
(Less) Issue related expenses (1]
Net Proceeds [

MTo be finalized on determination of the Issue Price and updated in the Prospectus prior to filing with the RoC.
Requirement of Funds and Utilization of Net Proceeds

The Net Proceeds are proposed to be used in the manner set out in in the following table:

(T in | akhs)

Sr. No. | Particulars Estimated amount
1. Funding capital expenditure towards the purchase of new Rdad@oncrete| Upto 1,500.00

(RMC) machinery and DG sets
2. Prepayment/ repayment, in part or full, of certain outstanding borrowirf Upto 625.00

availed by our Company
3. Funding the Working Capital requirement of our company Upto 1,00000
4, General corporate purpo$ed (11

WTo be finalized on determination of the Issue Price and updated in the Prospectus prior to filing with the ROC.
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@The amount to be utilised for general corporate purposes shall not exceed 15% of the Gross Proceeds of the Issue
or 7 10.00 crores, whichever is | ower.

Schedule of implementation and Means of Finance

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of
implementation and deployment of funds set forth in the table below:

( inlakhg
Sr. Particulars Total Amount  which | Estimated Utilisation of Net
No. estimated will be financed | Proceeds
cost from Net
Proceed&) Financial September

Year 202526 | 2026

1. Funding capital expendituj 1,500.00 1,50000 620.00 880.00
towards the purchase of new Rea
Mix Concrete (RMC) machiner

and DG sets
2. Prepayment/ repayment, in part g 625.00 625.00 625.00 -
full,  of certain outstandini
borrowings availed by ol
Company
3. Funding the Working Capitd 1,00000 1,00000 400.00 600.00
requirement of our company
4. | General corporate purpo$es [ [ [
Total Al Al Al
MTo be finalised upon determination of Issue Price. The amount shall not exceed 15% of the gross proceeds of the
|l ssue or 7 10.00 crores, whichever is | ower.

Given the dynamic nature of our business, we may have to revise our funding requirements and deployment on account
of a variety of factors such as our financial condition, business strategy and external factors such as market conditions
competitive enviroment and interest or exchange rate fluctuations, incremental operating expenses, taxes and duties,
interest rate and finance charges, engineering procurement and construction costs, working capital margin, regulatory
costs, environmental factors and otbgternal factors which may not be within the control of our management. This

may entail rescheduling or revising the planned expenditure and funding requirements, including the expenditure for
a particular purpose, at the discretion of our managemengcsibjcompliance with applicable law. Moreover, if the

actual utilisation towards any of the Objects is lower than the proposed deployment such balance will be used for
general corporate purposes to the extent that the total amount to be utilized wevendd corporate purposes will

not exceed 15% of the gross proceeds from the | ssue
SEBI ICDR Regulations. In case of a shortfall in raising requisite capital from the Net Proceeds or animthease

total estimated cost of the Objects, business considerations may require us to explore a range of options including
utilising our internal accruals and seeking additional debt from existing and future lenders. We believe that such
alternate arrangeemts would be available to fund any such shortfalls. Further, in case of variations in the actual
utilization of funds earmarked for the purposes set forth above, increased fund requirements for a particular purpose
may be financed by surplus funds, if amyailable in respect of the other purposes for which funds are being raised

in the Issue. To the extent our Company is unable to utilise any portion of the Net Proceeds towards the aforementioned
objects, per the estimated scheduled of deployment sxbeifiove, our Company shall deploy the Net Proceeds in
subsequent Fiscals towards the aforementioned Objects.
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For

f ur t h eRisk Haetor28i There cae lee ndiassurance that the objects of the Issue will be achieved
within the time frame anticipated or at all, or that the deployment of the Net Proceeds in the manner intended by us

will result in any increase in the value of your investment.tarrtthe plan for deployment of the Net Proceeds has
not been appraised by any bank or financial instituliono n 3% a g e

The fund requirements have not been verified by the Book Running Lead Manager or appraised by any bank or
financial institution. The fund requirements are based on current circumstances of our business and our Company may
have to revise its estimates fraime to time on account of various factors beyond its control, such as market
conditions, competitive environment, costs of raw materials and interest or exchange rate fluctuations. Consequently,

the fund requirements of our Company are subject to regisiothe future at the discretion of the management. In

the event of any shortfall of funds for the activities proposed to be financed out of the Net Proceeds as stated above,

our Company may rallocate the Net Proceeds to the activities where such alhbdb arisen, subject to compliance

with applicable laws. Further, in case of a shortfall in the Net Proceeds or cost overruns, our management may explore
a range of options including utilising our internal accruals or seeking debt financing.

The fund requirements set out for the aforesaid objects of the Issue are proposed to be met entirely from the Net

Proceeds and internal accruals and / or existing borrowingsew of above, we confirm that, with respect to the
Objects, our Company is not required to make firm arrangement of finance under Regulatioep80ti¢ SEBI
ICDR Regulations, through verifiable means towards 75% of the stated means of finance for the Project.

Details of the Object

The details of the Objects of the Issue are set out below:

1) Funding capital expenditure towards the purchase of new ReadWlix Concrete (RMC) machinery and DG
sets

Our

Accordingly, our Company proposeapitai s #500.00 lakhs from the Net Proceeds of the Issue towards the the
purchase of RMC machinery and DG sets to ensure compliance with prevailing environmental standards. The specific

Company
lakhs in Financial Year 2023 for acquiring the asseth as Transit Mixer, Logistic Trucks and DG Sé&tse capital
expenditure towards equipment is of recurring nature and on an ongoing basis, we invest in the procurement of capital
equipment to cater to order book requirements and future growth prospects. To further enhance our execution capacity
and opimise revenue streams, our Company propéggurchase additional Realfiix Concrete (RMC) machinery

which will primarily be deployed on a lease basis to our clients. This leasing model is expected to provide stable and
recurring cash flows, while simultaneously ensuring optimum utilisationsetss

hakhdi ns ptee

Fi5na’nci

al

Year

2025,

112.

69

number, type and configuration of such equipment geflitalised by our management in line with our operational

needs at the relevant time. The details of the proposed equipment purchases along with DG sets will be suitably

updated in the Red Herring Prospectus filed with the RoC. An indicative list of the cdpstemtipment propsed

to be purchased, along with quotations received by the Company in this regard, is set forth below:

S . Uni | Tota Total Date Quota
r. Partl:):fulars Description Party Qt t . I (in GS (chlu of tiop .
N Machinery* Name | y. | Pri T ding Quota | Validi
0. ce Lak GST) tion ty
hs)
STETTER Concrete Mixing Plant M1 Schwin
1 Batching Compartment Batcher Execution (with Twir Stgtter 1 76. | 76.0 | 13. 89 68 2312- | 31-03-
Plant M 1(T) | shaft mixer)/STETTER Stationary Concrete India 00 0 68 ' 2025 2026
Mixing Plant H1IV Inline Silo Execution Pyt Ltd
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S Particulars Uni | Tota Total Date Quota
r. of Descrintion Party | Qt t I (in Gs (Inclu of tion
N Machinerv* P Name | y. | Pri T ding Quota | Validi
o. Y ce Lak GST) tion ty
hs)
ASHOK LEYLAND UE2820 6x4 RMG
Ashok 3900 Himgiri
2 | Leyland 31213' Snc?r?gséssméi?j Wgr;ryoiefr;ifo(BstaL\J/i: Ac\)lt;tn?s] 12 | 40- | 4891 88| 57g oy | 2212 | 3103
UE2820 6x4 | g0 gine,b speed g » factory ot 75 | 00 | 02 : 2025 | 2026
RMC cabin and 7 Cum Transit Mixer SCHWING Ltd.
nos. 295/95D20 + 8 nos. 295/95D20
Signa 2823 Pasco
40. | 483. | 86. 2312- | 3103
3 | RMC 7 cum | RMC Truck Motors | 12 25 05 95 570.00 2025 2026
Schwing LLP
6.0 | 180 | 3.2
Cement Silo 100T 3 0 0 4 21.24
7.0 1.2
Fly Ash Silo 60T L] o | 700] g | 826
0.7 0.5
. Silo Accessories 4 0 280 0 330
Cement Silo ) 07
1OOT Fly Bottom Dust Collector 36 Bags ) 1 0 420 6 4.96
Ash Silo 60T Schwin
Blower 3| %3] 000 % | 106
) DIOWEr , Hose g 0 ' 6 : 2412 | 3103
4 | Pipeline, Silo Stetter 03 0.2 2025 2026
Accessories, Pineline India 4 0 1.20 2 142
Hose, For p Pvt. Ltd 35 06
Batchi : :
iaofzng Fly Ash Screw Conveyor 219x6Mtr 1 0 350 3 4.13
2.2 1.2
Cement Screw Conveyor 219x10Mtr 3 5 6.75 2 797
7.9 1.4
Cement Feeding System Dual Type L 0 7.90 2 9.32
12. | 125 | 2.2
Belt Conveyor for M1 L 50 0 5 14.75
Stationary
Concrete
Batching
Plant Model
CRP 600 IL4
STD With
Twin
Shaft Mixer, Infintud
Compressor | Stationary Concrete Batching Plant Mode e
5.5KW x CRP 600 IL4 STD With Twin Internat
5 220LTR, Shaft Mixer, Compressor 5.5KW x 220LTR ional 1 126 | 126. | 22. 149.25 20-12- | 20-03-
Screw Screw Conveyor 219MM Dia x Pvt. .48 48 77 ' 2025 2026
Conveyor 10MTR, Admixture Assy with 15LTR Jar &  Ltd.
219MM Dia Fabricated Structural Leg (Conma
X t)
10MTR,
Admixture
Assy with
15LTR Jar &
Fabricated
Structural
Leg
Proposal for (58.5) Kva KIRLOSKAR 9 94 | 84.7 | 15. 100.04
Make CPCBIV+ DG Set. 2 8 26 ’
Kirloskar
Green Liquid Proposal for (125) Kva KIRLOSKAR 16. | 164 | 2.9 13-01- | 3103
6 | Cooled Silent| | Make CPCBIV+ DG Set Jakson | 1| 47 | T 6 | 194 2006 | 2026
DG Set
Proposal for (250) Kva KIRLOSKAR 1 30. | 305 | 55 36.04
Make CPCBIV+ DG SefQ6 54 4 0 ’
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S Particulars Uni | Tota Total Date Quota
r. of Descrintion Party | Qt t I (in GS (Inclu of tion
N Machinerv* P Name | y. | Pri T ding Quota | Validi
o. Y ce Lak GST) tion ty
hs)
Schwin
STETTER Stationary Concrete Mixing Plan 9 73. | 73.0 | 13. 23-12- | 31-03-
! . HLIV Inline Silo Execution steter | 11 09 | o | 14 | 8814 | 2025 | 2026
Batching India
Plant HEIV Pvt. Ltd
Cement Silo 100T 3 | 60| 180132 504
0 0 4
Fly Ash Silo 60T 1 7(')0 7.00 1é2 8.26
Silo Accessories 4 067 2.80 0(')5 3.30
Cement Silo 2.2 0.7
100T ,Fly Bottom Dust Collector 36 Bags 1 O 4.20 6 4.96
Ash Silo 60T Schwin 03 01
: Blpwer ' Hose g 3 0 0.90 6 1.06 2412 | 31-03
8 | Pipeline, Silo Stetter 03 0.2 2025 2026
Accessories, Pipeline India 4 0 1.20 2 1.42
Hose, For Pvt. Ltd 35 06
Batching Fly Ash Screw Conveyor 219x6Mtr 1 0 350 | "5 4.13
Plant
Cement Screw Conveyor 219x10Mtr 3 25'2 6.75 12'2 7.97
. 7.9 1.4
Cement Feeding System Dual Type 1 0 7.90 5 9.32
12. 125 | 2.2
Belt Conveyor for M1 1 50 0 5 14.75
1,50 | 271 | 1,780.
TOTAL 883 | 59 | 41
*The new plants and machinery, vehicles, and DG sets pasimgpegmentd t o be
and will be installed and utilized at r espect ireerments. Dwingpenedsafdon| ocati on
utilization or idle time, such equipment will be pBakhijue Bharahera,t he Co mp a

District Rewarii 123106.

In our strategic vision to exponentially expand our production capacity, we are seeking advanced machinery that will
play a crucial role in scaling our market supply and significantly boosting our market share through imexeased

with new variety of products. This said machinery is designed to enhance the qualityopecationsbut also to
accelerate production timelines, ensuring we meet growing demand more efficiently. By improving our supply
capacity, we will be welpositioned to penetrate upfged markets, unlocking new revenue streams and capitalizing

on previously unexplored opportunities. Additionally, with a larger production scale, we can leverage economies of
scale to reduce pemit costs, making our offerings more competitive.

Note:

a) Quotation received from the various vendors mentioned above is valid as on the date of tiRedHsdtring
Prospectus. However, we have not entered into any definitive agreements with any of the vendor and there can be no
assurance that the same vendor would supply the Machinery at the same costs. If there is any increase in the costs, the
additional costs shidbe paid by our Company from its internal accruals

b) The machinery models and quantity to be purchased, installation of said machinery are based on the present
estimates of our management. The Management shall have the flexibility to revise such estimates (including but not
limited to change of vendor any modification/addition/deletion) at the time of actual placement of the order. In such
case, the Management can utilize the surplus of proceeds, if any, arising at the time of actual placement of the order,
to meet the cost of such other machinery,eagiired. Furthermore, if any surplus from the proceeds remains after
meeting the total cost of machineries for the aforesaid purpose, the same will be used for our general corporate
purposes, subject to limit of 15% of the amount raised by our Compamgthtois Issue.
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¢) The above stated vendors are not related to the Issuer/ its Promoter/ Promoter group/ Director / Shareholders and
BRLM and said purchase of new machinery will be acquired at arms length price which was prevailing at the time of
its procurement.

d) If the Net Proceeds are not utilized (in full or in part) for the Objects of the Issue during the period stated above due
to factors such as

(i) the timing of completion of thissue
(ii) market conditions outside the control of our Company; and
(iii) any other business and commercial considerations,

(iv) the remaining Net Proceeds shall be utilized (in part or full) in subsequent periods as may be determined
by our Company, in accordance with applicable laws.

e) We are not acquiring any secemand machinery.

f) The quotations relied upon by us in arriving at the above estimated cost (which is excluding applicable taxes) are
valid for a specific period of time and may lapse after the expiry of the said period. Consequent upon which, there
could be a possible eslation in the cost of machinery proposed to be acquired by us at the actual time of purchase,
resulting in increase in the estimated cost. Further, cost could be escalated on account of freight expenses, installation
charges, packaging & forwarding, extige rate fluctuations, custom duty etc. Such cost escalation would be met out

of our internal accruals.

2) Pre-payment/ re-payment, in part or full, of certain outstanding borrowings availedby our Company

As onNovember30, 2025, our total outstanding fuida s e d b or r o wi th48%.04zakhs. Our Coendanyt o
proposes to util i s &5Q0hakhs proceedsadwards full onpacia tepaynfent eppyenent

of certain borrowings availed from the lenders. Our Company has entered into various financial arrangements from
time to time, with banks and financial institutions. The loan facilitiesled by our Company include borrowing in

the form of, inter alia, term |l oans and wor [Siatengentcapi t al
of Financial Indebtedneés o n 208 af ghis Draft Red Herring Prospectus. Our Company proposes to utilise an
esti mat ed 62b00oLakhg froro the Net Proceeds towards full or partial repayment gragraent of
borrowing, listed below, availed from the lender by our CompBaogsuant to the terms of the financing arrangements,
prepayment of borrowing may attract prepayment charges as prescribed by the respective lender. Such prepayment
charges, as applicable, will be funded from the internal accruals of our Company. We tieiesuch repayment/
pre-payment will help reduce our outstanding indebtedness, debt servicing costsjsaBsimaintaining a favourable

debt to equity ratio and enable utilisation of our internal accruals for further investment in our business growth and
expansion. Additionally, we believe that the leverage capacity of our Company will improve outtaldige further

resources in the future to fund our potential business development opportunities and plans to grow and expand our
business. The details of the borrowings availed by our Company, which are proposed to be fully or partially repaid or
pre-paid from the Net Proceeds is mentioned below:

Sancti EEEEE & ,?rtr;ogg
Loan/Agreemen on on funded
Name of the Lender Date t A/IC No./Ref. Purpose 30.11.2025 .
Amou : (Rs. in
No. (Rs. in
nt (Rs. lakhs) lakhs)
lakhs)
MSME
HDFC Bank 24.03.202 452778588 ; 45.81 23.28 16.06
Finance
SBI 10.05.2022 41315257558 CV-Logistics 277.76 119.36 73.48
SBI 10.05.2022 41232067546 CV-Logistics | 277.76 119.17 66.04
SBI 10.05.2022 40980103909 CV-Logistics | 279.75 81.21 42.42
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Balance as lcall
Sancti tto be
Loan/Agreemen on on funded
Name of the Lender Date t A/IC No./Ref. Purpose 30.11.2025 .
Amou : (Rs. in
No. (Rs.in

nt (Rs. lakhs) lakhs)

lakhs)
Tata Capital Financial Sevice 17,05 5023 21868462 | Bosch Machine| 66.00 |  34.68 27.00
HDFC Bank - 50200028308113  Overdraft 400.00 397.74 400.00
Total L3701 77544 | 625.00

Funding the Working Capital requirement of our company

OQur Company pr op oXk08&O0 lakbs front thelNet Preceadptowards funding its working capital
requirements in Fiscal 2026 angd to Septembe2027.

We have significant working capital requirements, and we fund our working capital requirements in the ordinary
course of business from our internal accruals/equity and financing facilities from various banks, financial institutions
and non banking financl companies. Our Company requires additional working capital for funding future growth
requirements of our Company.

Our Company intends to strengthen its presence across its existing business segments by deepening engagement with
its established client base comprising infrastructure developers, EPC contractors, telecom operators, and OEM
partners. We propose to enhamasset utilization and increase penetration within our construction equipment rental,
logistics, and telecom engineering verticals to support stable and recurring order flows. Our Compaapitddiss

its service and asset mix by deploying technolotjicatlvanced, fueéfficient, and complianceeady equipment

supported by integrated digital fleet management systems to improve operational efficiency and cost competitiveness.
In ordercapitaise on the growing demand arising from infrastructure development, telecom network expansion, and
equipment rental opportunities across India, our Company has decided to fund its increased working capital
requirements.

Basis of estimation of working capital requirement

The details of our exi st iNovgmb€0n2025 ang the sowoe of kundmg, decved i t a |
from the standalone financial statements of our Company, as certified by our Statutory Auditor through their
certificate datedanuaryl4, 202 are provided in the table below. On the basis of the existing and estimated working
capital requirement of our Company on a standalone basis, and assumptions for such working capital requirements,
ourBoard pursuant to its resolution datithuaryl4, 2026 has approved the estimated working capital requirements

for Fiscals 2026 and 2027 as set forth below:

(C In Lakhs)
As at As at As at As at As at As at March
March March March November | March 31, 31 2027
S. Particulars 31, 2023 | 31,2024 | 31,2025| 30, 2025 2026 '

(Actual- | (Actual- | (Actual- (Actual-

Restated)| Restated) Restated)| Restated) (Esmmeiey | (Froveens)

(A) | Current assets

(2) | Inventories 1,747.56 | 1,731.31 | 2,879.75 | 3,047.28 | 3,212.00 | 3,812.26

(b) | Trade receivables 1,455.43 | 1,579.71 | 2,248.80 | 2,511.41 | 3,087.10 | 3,848.48

© Short term loans and i i
Advances 14.78 0.80 2.00 2.50
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As at As at As at As at As at
March March March November | March 31,

(Actual- | (Actual- | (Actual- (Actual-
Restated)| Restated)| Restated)| Restated)

As at March
31, 2027

(Estimated | (Provisional)

(d) | Other Current Assets | 341 19 | 26853 | 196.55 | 243.25 100.62 130.58

Total current assets (A) | 5 534 48| 3.579.55| 5,339.88| 5,802.74 | 640172 | 7,793.82

(B) | Current liabilities

(a) | Trade payables

256.20 82.20 1,255.86 | 790.59 1,006.31 1,291.82
Short Term Provisions
(b) | and other current
liabilities 124.13 328.21 426.58 660.36 168.38 21735
Total current liabilities
(B) 380.33 410.41 | 1,682.44| 1,450.95 1,174.69 1,509.17

Total working capital
(C) | requirements (C = Ai
B)

(D) | Funding pattern

3,154.15| 3,169.14| 3,657.44| 4,351.79 5.227.03 6.284.65

(a) | IPO proceeds . . - - 400.00 600.00

Borrowings from banks,
financial institutions and
(b) nontbanking financial
companies (including bill| 3,154.15| 3,169.14| 3,657.44| 4,351.79
discounting) and/or
internal accruals 4,827.03 5,684.65

Total

3,154.15| 3,169.14| 3,657.44| 4,351.79 | 5,227.03 6,284.65
Note: Pursuant to the certificate datddnuaryl14, 2026 issued by the Statutory Auditor.

Assumptions for our estimated working capital requirement

Particulars Holding Level for year/period ended

March 31, March 31, March 31, November [March 31, March 31,

2023 2024 2025 30,2025 2026 2027
(Actual- (Estimated  |(Projected
(Actual- (Actual- (Actual- Restated)
Restated) |Restated) |Restated)
Inventory 69 63 102 136 112 110
Trade Receivables 58 57 80 112 107 111
Trade Payables 15 4 59 57 56 58

Key assumptions for working capital requirements
Our Companyé6és estimated working capital reqguirements
assumptions:
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S. No. Particulars IAssumptions

Current Assets

1 Inventory Inventory levels are maintained by our Company depending upon the demal
delivery schedules. We had inventory turnover daysSoddy/s,63 days,102 days
and136days in Fiscal 2023, Fiscal 2024, Fiscal 2025 Bigéht- months period ende
November30, 2025 respectively. We expect the same to be arbldaysand110
daysfor Fiscal 2026 and Fiscal 2027 respectively.

2 Trade ReceivableOur Companyds general credit ter ms
had debtors holding days 68 days,57 days, ® days andL12 days in Fiscal 2023
Fiscal 2024, Fiscal 2025 anBlightmonths period ende®November 30, 2025
respectively. We expect debtors holding days to be arb0vidays andl11 days for,
Fiscal 2026 and Fiscal 2027 respectively.

Current Liabilities

1 Trade Payables [Over the past few years, there was an increase in the payment cycle to vend
had creditors payment cycle ©b days,4 days,59 days andb8 days in Fiscal 2023
Fiscal 2024, Fiscal 2025 anBightmonths period endetNovember 30, 2025
respectively. However, we expect our creditors payments d&gsiimysand58days
for Fiscal 2026 and Fiscal 2027 respectively, resulting in an expansion of the w
capital needed. Quicker settlements enable us to leverage cash discoun
suppliers, enhancing oprofitability.

3) General Corporate Purposes

Our Company proposes to depl oy t[N]dakhbtawardsngeneral KogpbrateP r o c e e ¢
purposes, subject to such wutilization not exceeding 15%9
is lower, in compliance with the SEBI ICDR Regulations. Our Company intends to deploy the balance Net Proceeds

if any, for general corporate purposes, subject to above mentioned limit, as may be approved by our management,
including but not restricted to, the following:

a) strategic initiatives;
b) funding growth opportunities
¢) brand building and strengthening of marketing activities; and

d) ongoing general corporate exigencies or any other purposes as approved by the Board subject to compliance
with the necessary regulatory provisions

The quantum of utilization of funds towards each of the above purposes will be determined by our Board of Directors
based on the permissi bl e amoGenetal Carparated®lrposes awnai It ehbel e uwsn
requirements of our Company, from time to time. We, in accordance with the policies of our Board, will have
flexibility in utilizing the Net Proceeds for general corporate purposes, as mentioned above.

Issue Related Expenses

The total expenses of the | s[g]akhs ahe expenses df this Isseedinclude, b e a|
among others, underwriting and management fees, printing and distribution expense, advertisement expenses, legal
fees and listing fees. The estimated Issue expenses are as under:
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Expenses Estimated As a % of the total | As a % of the

expensed estimated Issue| total Gross Issue
_ expensed Proceed$"

(i makhs)

Fees payable to the BRLM (inclusiy [1] [ (1

underwriting commission)

Fees Payable to the Registrar to the Issue | [1] [ [

Fees Payable for Advertising and Publish| [1] [ [

Expenses

Fees Payable to the Regulators including St [1] [ [

Exchanges

Payment for Printing & Stationery, Postage, § [1] [ [

Fees Payable to Auditor, Legal Advisors g [1] [ (M

other Professionals

Others, if any (Fees payable for Marketing| [1] [ 1M
distribution expenses, Sponsor Bank/Banke
to the Issue, Selling Commission, Brokera
depositories, Independent Chartered Enging
Depository  Participant, Industry Repo
Monitoring Agency, Peer Review udlitors,
Processing Fees* and Miscellaneq
Expenses).

Total estimated Issue expenses [ Al Al

*Issue expenses will be finalized on determination of Issue Price and incorporated at the time of filing of the
Prospectus. Issue expenses including applicable taxes, where applicable. Issue expenses are estimates and are subject
to change.

Notes:

1) Selling commission payable to the SCSBs on the portion for Individual Investormdtiarional Bidders, which
are directly procured by the SCSBs, would be as follows

Portion for Individual Investors* [1] % of the Amount Allotted* (plus applicable taxes)

Portion for Nor-Institutional Bidders* [1] % of the Amount Allotted* (plus applicable taxes)

*Amount allotted is the product of the number of Equity Shares Allotted ansktiePrice. The selling commission
payable to the SCSBs will be determined on the basis of the bidding terminal ID as captured in the Bid Book of BSE.

Notwithstanding anything contained above the total selling commission payable under this clause will not exceed Rs.
2 lakh (plus applicable taxes) and in case if the total processing fees exceeds Rs. 2 lakh (plus applicable taxes) then
processing fees wille paid on prerata basis.

No uploading/ processing fees shall be payable by our Company to the SCSBs on the applications directly procured
by them. Processing fees payable to the SCSBs on the portion for Individual Investors -dnstiNdional Bidders

which are procured by theembers of the Syndicate/ s8gndicate/ Registered Broker/ CRTAs/ CDPs and submitted

to SCSB for blocking, would be as follows:
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Portion for Individual Investors Rs.[1] per valid Bid cum Application Form (plus applicable taxe

Portion for Non-Institutional Bidders Rs.[1] per valid Bid cum Application Form (plus applicable taxe

Notwithstanding anything contained above the total processing fee payable under this clause will not exceed Rs. 1
lakh (making application for minimum application size), and for applications made by other than Individual investors
(making application for mre than minimum application size) and in case if the total processing fees exceeds Rs. 1
lakh (plus applicable taxes) then processing fees will be paid orapadasis.

2) The processing fees for applications made by Individual Investors using the UPI Mechanism would be as follows:

Sponsor Banki [1]] Rs.[1] per valid Bid cum Application Form* (plus applicable taxg
The Sponsor Bank shall be responsible for making payments

third parties such as remitter bank, NPCI and such other partie
required in connection with the performance of its duties uttoke
SEBI circulars, the Syndicate Agreement and other applicable |

*For each valid application by respective Sponsor Bank

No uploading/ processing fees shall be payable by our Company to the Members of the Syndicate/ RTAs/ CDPs for
applications made by | ndi vi-bhsitationallBrders ¢fdr anramouft mmpre thao ~ 2 0 0,
T 200,000 and uptha Pl Mech&@ndm.000) wusing

3) Selling commission on the portion for Individual Investors and other than Individual Investors ard Non
Institutional Bidders which are procured by members of the Syndicate (including the&yadizate Members),
Registered Brokers, CRTAs and CDPs or f&¥ dr using 3in-1 type accountdinked online trading, demat &
bank account provided by some of the Registered Brokers which are Members of the Syndicate (including their
SubSyndicate Members) would be as follows:

Portion for Individual Investors [11% of the Amount Allotted* (plus applicable taxes)

Portion for Non-Institutional Bidders [TM% of the Amount Allotted* (plus applicable taxes)

4) The processing fees for applications made by Individual Investors using the UPI Mechanism may be released to
the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI
Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/30/1/M dated March 16, 2021 as amended pursuant to SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

5) The processing fees for applications made by Individual Bidders using the UPI Mechanism may be released to
the remitter banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI
Circular No: SEBI/HO/CFD/DIL2/CIR/P/2021/2480M dated March 16, 2021 as amended pursuant to SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No:.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

The Issue expenses shall be payable in accordance with the arrangements or agreements entered into by our Company
with the respective Designated Intermediary.

Deployment of Funds and Sources of Funds

As on date of this Draft Red Herring Prospectus, our Company has not deployed any funds towards the Objects of the
Issue.
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Interim Use of Funds

The Net Proceeds shall be retained in the PuddigeAccount until receipt of the listing and trading approvals from

BSE by our Company. Pending utilization for the purposes described above, we will temporarily invest the funds from
the Net Proceeds in deposits only with one or more scheduled commeré&islifzinded in the second schedule of

the Reserve Bank of India Act, 1934, as amended. In accordance with Section 27 of the Companies Act 2013, our
Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing irf ahgrether

listed company or for any investment in the equity markets.

Bridge Loan

Our Company has not raised any bridge loans from any banks or financial institutions, which are proposed to be repaid
from the Net Proceeds, as on the date of this Draft Red Herring Prospectus.

Monitoring of Utilisation of Funds

I n accordance with Regulation 262 of the SEBI | CDR Reg
Lakhs, appointment of monitoring agency is not applicable.

The Audit committee & the Board of Directors of our Company will monitor the utilization of funds raised through
this public issue. Pursuant to Regulation 32 of SEBI Listing Regulation 2015, our Company shalyeathalbasis

disclose to the Audit Comittee the Applications of the proceeds of the Issue. On an annual basis, our Company shall
prepare a statement of funds utilized for purposes other than stated in thRdar&ferringProspectus and place it

before the Audit Committee. Such disclosures shall be made only until such time that all the proceeds of the Issue
have been utilized in full. The statement of funds utilized will be certified by the Statutory Auditors of our @ompan

Variation in Objects of the Issue

In accordance with Sections 13(8) and 27 of the Companies Act, 2013, our Company shall not vary the Objects of the
Issue unless our Company is authorised to do so by way of a special resolution of its Shareholders through a postal
ballot and such variatiowill be in accordance with the applicable laws including the Companies Act, 2013 and the
SEBI ICDR Regulations. In addition, the notice issued to the Shareholders in relation to the passing of such special
resolution shall specify the prescribed detaitsl de published in accordance with the Companies Act, 2013. The
Postal Ballot Notice shall simultaneously be published in the newspapers, one in English and one in Hindi, the
vernacular language of the jurisdiction where our Registered Office is sit@ted?romoter will be required to

provide an exit opportunity to such Shareholders who do not agree to the above stated proposal to vary the objects, at
a price and in such manner as may be prescribed by SEBI in Regulation 290 and Schedule XX of th®REBI IC
Regulations.

Appraisal

None of the Objects have been appraised by any bank or financial institution or any other independent third party
organization. The funding requirements of our Company and the deployment of the proceeds of the Issue are currently
based on available quotatis and management estimates. The funding requirements of our Company are dependent
on a number of factors which may not be in the control of our management, including but not limited to variations in
interest rate structures, changes in our financial iiondand current commercial conditions of our Business and are
subject to change in light of changes in external circumstances or in our financial condition, business or strategy.

Other Confirmations

No part of the Net Proceeds will be paid to our Promoter, Promoter Group, Directors, or our Key Managerial
Personnel, except in the ordinary course of business. Our Company has not entered into nor has planned to enter into
any arrangement/ agreements vath Directors, our Key Management Personnel, or our Group Companies in relation

to the utilisation of the Net Proceeds.
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Investors should also refer foOu r

Di scussi on

and

sk Factorso,
Positi

BASI S FOR I SSUE PRI CE
Businesso, ARI
Anal ysis of Financi al

pagel28 26, 201, 210, and202respectively, to have an informed view before making an investment decision.

Quialitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Issue Price are:

1 Geographical presence and strategic location of our operations

1 Quality Assurance and Quality Control of our products

1 Strong, cordial & longerm relationship with our customers

1 Cost effective solutions and timely fulfilment ifquirements

1 Well experienced management team with proven project management and implementation skills

For further details, sef® Ou r

Quantitative Factors

B 0 paget28 s

fiRestated
on oand

Resu

Some of the information presented below relating to our Company is based on the Restated Financial Statements. For
details,seéi Re st at ed

Fi naompageBOlL. St at ement s o

Some of the quantitative factors which may forms the basis for calculating the Issue Price are as follows:

l. Basi and Diluted Earnings per share (AEPSO0)
Fiscal Year ended Basic EPS Diluted EPS Weight
(in ) (in
March 31, 2025 3151 3151 3
March 31, 2024 11.73 11.73 2
March 31, 2023 7.44 7.44 1
Weighted Average 2090 2090
November 30, 2025* 5.12 5.12

*Not Annualised

Notes

Q) Weighted average = Aggregate of yadise weighted EPS divided by the aggregate of weights i.e. (EPS x
Weight) for each year/Total of weights
Earni

(2) Basi c

4) Earnings per Share calculations are
shareb6. The face value ofl0lequity shares
(5) The figures disclosed above are based on the Restated Financial Statements.

ngs

Earni
number of diluted equity shares outstanding during the period/year, read with note 1 above

ngs

per

per

Equity
number of equity shares outstanding during the period/year, read with note 1 above
) Diluted
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Il. Price/ Earning (AP/EO0O) ratio in relation to |ssue
Particulars P/E at the Issue Price
(number of times)*
Based on basic EPS for Fiscal 2025 [ 0]
Based on diluted EPS for Fiscal 2025 [ 6]

*Will be included in the Prospectus
Industry Peer Group P/E ratio

There are no listed companies in India that engage in a business similar to that of our Company. Accordingly, it is not
possible to provide an industry comparison in relation to our Company.

Il Return on Networth (fAiRoNWO)

Fiscal Year ended RoNW (%) Weight
March 31, 2025 30.28 3
March 31, 2024 18.58 2
March 31, 2023 14.48 1
Weighted Average 23.74
November 30, 2025* 1833
*Not Annualised
Notes
(1) Weighted average = Aggregate of ya@se weighted Return on Net Worth divided by the aggregate of
weights i.e.

(Return on Net Worth x Weight) for each year/Total of weights.
(2) Return on Net Worth (%) = Restated profit for the year divided by Net worth at the end of the period/year.
3) O6Net worthd: Equity Shaapkalresarygs t al and ot her equity

V. Net asset value per Equeéathy Share (face value of
Particulars NAV* per equity shar
As at March 31, 2025 104.07
As on November 30, 2025 2794
After the Completion of the Issue:
- At Issue Pric& [ 6]

*Not Annualised

Notes

(1) Net Asset Value per Equity Share = Net worth derived from Restated Financial Statements as at the end of the
period/ year divided by number of equity shares outstanding as at the end of period /year as per Restated
Financial Statements.

(2) Issue Price per Equity Share will be determined on conclusion of the Book Building Process.

The trading price of the Equity Shares could decline due to the factors mentioned in thefsétfioa k Foact or s O
page26 and any other factors that may arise in the future and you may lose all or part of your investments.
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COMPARISON OF ACCOUNTING RATIOS WITH LISTED INDUSTRY PEERS

Name of | Consolida | Face | Closing | Revenu EPS (| NA | PIE| RoN | PAT | Marke
the ted/ value | price efrom | Bas | Dilut |V (| Rat| W | marg | tcap
company | Standalon ( on Operati ic ed per io (%) in to
e per | Novem ons shar (%) Reven
share | ber 30, ( i e) ue
» 2 0 2 5| Lakhs) from
per operati
share) on
Paluck Standalone
Technolo 10 N.A. |10,281.00 3L 31.51 104.0 [ & 30.28 9.37% [ &
. 51 7 %
gies Ltd.
PEER GROUP

There are no listed companies in India that engage in a business similar to that of our Company. Accordir
not possible to provide an accounting ratios comparison in relation to our Company

Notes for peer group:

1. P/E Ratiois computedhs the peer company based on the closing price on NSE/BSE

2. Return on Net Worth (%) = Profit for the year ended March 31, 2025 divided by Total Equity of the Company as on March 31,
2025.

3. NAV is computed as the Total Equity of the Company as on March 31, 2025 divided by the outstanding number of equity shares
as on March 31, 2025.

The trading price of the Equity Shares could decline due to the factors mentioned in thefsdttiios k Fact or s ¢
beginning onpage26, and any other factors that may arise in the future and you may lose all or part of your
investments.

KEY FI NANCI AL AND OPERATI ONAL PERFORMANCE | NDI CATORS (

Key Performance Indicators (KPIs) are imperative to the Financial and Operational performance evaluation of the
company. However, KPIs disclosed below shall not be considered in isolation or as substitute to the Restated Financial
information. In the opirdn of our Management the KPIs disclosed below shall be supplementary tool to the investor
for evaluation of the company.

The KPIs disclosed below have been approved by a resolution of our Audit Committe@athatan/14, 2026 and

the members of the Audit Committee have verified the details of all KPIs pertaining to the Company. Further, the
members of the Audit Committee have confirmed that there are no KPIs pertaining to our Company that have been
disclosed to any investors @any point of time during the three years period prior to the date of filing of the Draft Red
Herring Prospectus. Further, the KPIs herein have beeified by M/s D Chawla & AssociatesChartered
Accountants, by their certificate datéanuaryl4, 2025.

The KPIs of our Company haQuwBubiessn adlidandigesnedt 68 Dhsescsases
Analysis of Financial Condition and Results of Operatiopnss t ar t i 428 and210 rgsEediely. We have
described and def i ne dDefihittors artl Rbbeviatiomss baemp InindGntgl eo,n ipma gfe

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basis, at
least once in a year (or any lesser period as determined by the Board of our Company), for a duration of one year after
the date of listig of the Equity Shares on the Stock Exchange or till the complete utilization of the proceeds of the
Fresh Issue as per the disclosure made in the Objects of the Offer Section, whichever is later or for such other duration
as may be required under the SEEBIDR) Regulations, 2018.
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Set forth below are KPIs which have been used historically by our Company on standalone basis to understand and
analyse the business performance, which in result, help us in analyzing the growth of various verticals of the Company
that have a bearing forraving at the Basis for the Issue Price.

Some of the key performance indicators which may form the basis for computing the Issue Price are as follows:

(" in lakhs except percentages and ratios)

Key Performance Indicators November 30,| March 31,2025 | March 31,2024 | March 31, 2023
2025
Revenue from Operations 5,472.20 10,281.00 10,073.54 9,225.57
EBITDA® 1,377.98 1,899.48 1,326.59 1,481.55
EBITDA Margin@®® 25.18% 18.48% 13.17% 16.06%
Profit After Tax for the Year | 714.32 963.38 343.33 217.83
Period
PAT Margirl¥ 13.05% 9.37% 3.41% 2.36%
ROE®" 18.33% 30.28% 18.58% 14.48%
ROCE®" 25.26% 37.87% 23.49% 17.33%
Net Debt/EBITDA 1.07 092 2.26 2.70

*Not Annualised
As certified by the Statutory Auditor vide their certificate dak@duaryl4, 202%5.

KPls disclosed above has been approved by the Audit Committee of the Company in their meeting held on dated
Januaryl4, 2026.

Explanation for the Key Performance Indicators

1. EBITDA means Earnings before interest, taxes, depreciation and amortisation expense, is calculated as profit
before tax/ (loss) before extraordinary item for the period/year and adding back finance costs, and depreciation
& amortisation expenses.

EBIT means Earnings before interest and tax, and is calculated as profit before tax/ (loss) before extraordinary
item for the period/year and adding back finance cost.

EBITDA Margin is calculated as EBITDA as a percentage of Revenue from operations.

PAT Margin is calculated as profit after tax for the year / period as a percentage of Revenue from operations.
Return on Equity (ROE) is calculated as profit after tax for the year/period divided by Average Total Equity.
Return on Capital Employed (ROCE) is calculated as EBIT divided by Capital Employed. Capital Employed is
calculated as total assets less total current liabilities as at the end of the period/year.

n

o gk w

We shall continue to disclose these KPIs, on ayedfly basis, for a duration that is at least the later of (i) three years
after the listing date; and (ii) the utilization of the issue proceeds disclosed in the objects of the issue section of the
Prospectus. We confirm that the ongoing KPIs would be certified by the statutory auditor of the Issuer Company.

Explanation for KPI metrics

KPI
Revenue

Explanations

Revenue from Operations is used by our management to track the
profile of the business and in turn helps assess the overall fir
performance of our Company and size of our business.

from Ope

EBI TDA ( i n L ak [EBITDA provides information regarding the operational efficiency o
business.

EBITDA Margin (%) EBITDA Margin is an indicator of the operational profitability and finar
performance of our business.

Profit After Ta x|Profitaftertax provides information regarding the overall profitability g

business.
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KPI

Explanations

PAT Margin (%)

PAT Margin is an indicator of the overall profitability and finan

performance of our business.

average capital employed in the business.

ROE (%) RoOE provides how efficiently our Company generates profits from ay
sharehol dersd funds.
RoCE (%) ROCE provides how efficiently our Company generates earnings frg

Net Debt/ EBITDA (In Times)

Net Debt by EBITDA is indicator of the efficiency with which our Com

is able to leverage its debt service obligation to EBITDA.

OPERATIONAL KPIs OF THE COMPANY:

(T in
November 30, 2025 2025 2024 2023

( i As a% ( i As a% ( i As a% ( i As a%
Particulars

lakhs) of total lakhs) of total lakhs) of total lakhs) of total

Revenue Revenue Revenue Revenue

Top  Tenl 4 93111 | 35.20% | 612674 | 59.50% | 6.186.24 | 61.41% | 6,047.89 | 65.56%
customers
Top five

1,407.02 | 25.71% | 5,379.17 | 52.32% | 5,306.37 | 52.68% | 4,928.12 | 53.42%
customers

*Not Annualised

Explanation for KPI metrics

| akhs)

KPI

Explanations

Contribution to revenue from operati
of top 5/ 10 customers

This metric enables us to track the contribution of our key customers
revenue and also assess any concentration risks.

COMPARISON OF OPERATIONAL KPIs OF OUR COMPANY AND OUR LISTED PEER:

There are no listed companies in India that engage in a business similar to that of our Company. Accordingly, it is not
possible to provide an industry comparison in relation to our Company.

WEIGHTED AVERAGE COST OF ACQUISITION:

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible
securities).

There has been issuance of Equity Shares, including shares issued as bonus shares, during the 18 months preceding
the date of this Draft Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted
paid-up share capital ohe Company (calculated based on theigsee capital before such transaction(s)), in a single
transaction
the same are covered in as per paragrapbe{ow.

or

mul tiple

transactions

combined

together

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity /
convertible securities).

There have been acquisitions of Equity Shares or convertible securities, where the promoters, members of the promoter
group or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party
to the transactioneicluding gifts), during the 18 months preceding the date of this Draft Red Herring Prospectus,
where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company
(calculated based on the gesue capitibefore such transaction(s) and excluding employee stock options granted
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but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days.
(AiSecondary Transactionso). The details of the same ar

c) Price per share based on the last five primary or secondary transactions;

Weighted average cost of primary/new iss 3.37* [ 6] [ 6]
acquisition during the last 3 years
Weighted average cost of secondary acquisiti 23.00 [ 0] [ 0]

during the last 3 years

*Including bonus issue of 1,08,47,107
# As certified by the Statutory Auditor vide their certificate dated January 14, 2026.

d) Weighted average cost of acquisition, floor price and cap price:

Weighted average cost of acquisition of primary [ 6] * [ 6] *
new issue as per paragraph (a) above.
Weighted average cost of acquisition for second N.A. N.A. N.A.

sale / acquisition as per paragraph (b) above.
* To be updated in the Prospectus.
# As certified by the Statutory Auditor vide their certificate dated January 14, 2026.

Expl anation for | ssue Price being [08] times price of w
price /| secondary transaction price of Equity Shares
performance indicators and financial ratios for the period November 30, 2025, and financial years, March 2025,

2024 and 2023.

[o6]~

Expl anation for |Issue Price being [0] times price of f.
The I ssue Price of [ 6] has been determined by our Con

demand from investors for Equity Shares through the Book Building Process and is justified in view of the above
qualitative and quantitativearameters.
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STATEMENT OF POSSIBLE SPECI AL TAX BENEFI TS

To

The Board of Directors

Paluck Technologies Limited

192/6, Nitin Vihar, Opposite Indian Oil Petrol Pump,

Near Hero Honda Chowk, Gurgaon, Haryana, India,122001

Horizon Management Private Limited
19 R N Mukherjee Road, Main Building, 2nd Floor,
Kolkata- 700 001, West Bengal, India.

(Horizon Management Private Limited referred to as thBBook Running Lead Managen )

Dear Sir,

Sub: Proposed initial public offering of equity shares
Technol ogies Limited (ACompanyo) (referred to as the @l

We report that the enclosed statemertrinexure A, states the possible special tax benefits available to the Company

and to its shareholders under the applicable Ac®X ,l aws p
as amended by the Finance Act, 2025 i.e. applicable for FY-262thd AY 202627, and other direct tax laws

presently in force in India. Several of these benefits are dependent on the Company or its shareholders fulfilling the
conditions prescribed der the relevant provisions of the statute. Hence, the Paluck Teghe®olamited of the

Company or its shareholders to derive the stated special tax benefits is dependent upon their fulfilling such conditions,
which based on business imperatives the Company faces in the future, the Company may or may not choose to fulfill.

The benefits discussed in the enclosed annexure are not exhaustive. This statement is only intended to provide general
information to the investors and is neither designed nor intended to be a substitute for professional tax advice. In view
of the individwal nature of the tax consequences and the changing tax laws, each investor is advised to consult his or
her own tax consultant with respect to the specific tax implications arising out of their participation in the Issue. We
are neither suggesting nor asivig the investor to invest money based on this statement.

We do not express any opinion or provide any assurance as to whether:

i) the Company or its shareholders will continue to obtain these benefits in future; or
i) the conditions prescribed for availing the benefits have been/would be met with.

The contents of the enclosed statement are based on information, explanations and representations obtained from the
Company and on the basis of our understanding of the business activities and operations of the Company.

The benefits discussed in the enclosed statement are not exhaustive nor are they conclusive. The contents stated in the
annexure are based on the information, explanations and representations obtained from the Company.

We hereby give consent to include this statement of tax benefits in the Draft Red Herring Prospectus, the Red Herring
Prospectus and the Prospectus and submission of this certificate as may be necessary, to the Stock Exchange/ SEBI/
any regulatory authositand/or for the records to be maintained by the Book Running Lead Manager in connection
with the Issue and in accordance with applicable law.

Terms capitalized and not defined herein shall have the same meaning as ascribed to them in the Draft Red Herring
Prospectus, the Red Herring Prospectus and the Prospectus.
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Yours sincerely,

D CHAWLA & ASSOCIATES.
Chartered Accountants
FRN: 017217N

SDF-

ANIL KUMAR

Partner

M. No.: 508582

UDIN: 26508582EVGDPD1735
Place: Haryana

Date: 14/01/2026
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Annexure-A

ANNEXURE TO THE STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE
COMPANY AND ITS SHAREHOLDERS

The information provided below sets out the possible special tax benefits available to the Company and the Equity
Shareholder under the Income Tax Act 196dad with the rules, circulars and natifications issued in connection
thereto), as amended by the Finance Act, 2@¥23ently in force in India. It is not exhaustive or comprehensive and

is not intended to be a substitute for professional advice. Investors are advised to consult their own tax consultant with
respect to the tax implications of an investrnin the Equity Shares particularly in view of the fact that certain recently
enacted legislation may not have a direct legal precedent or may have a different interpretation on the benefits, which
an investor can avalil.

A. SPECI AL TAX BENEFI TS TO THE COMPANY UNDER THE | NCOME

Except as mentioned herein, there are no possible special tax benefits available to the company under Income Tax
Act, 1961 read with the relevant Income Tax Rules, 1962, the Customs Tariff Act, 1975, the Central Goods and
Services Tax Act, 2017, the Integed Goods and Services Tax Act, 2017, the Union Territory Goods and
Services Tax Act, 2017, respective State Goods and Services Tax Act, 2017 and Goods and Services Tax
(Compensation to States) Act, 2017 read with the relevant Central Goods and SeaxicBslds, 2017,
Integrated Goods and Services Tax Rules, 2017, Union Territory Goods and Services Tax Rules, State Goods and
Services Tax Rules, 2017 and notifications issued under these Acts and Rules and the foreign trade policy.

NA

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDERS UNDER THE INCOME TAX ACT, 1961 (THE
AACTO)
NA

Notes:

1. We have not considered the general tax benefits available to the Company, or shareholders of the Company.

2. The above is as per the Tax Laws as on date.

3. The above Statement of possible special tax benefits sets out the provisions of Tax Laws in a summary manner
only and is not a complete analysis or listing of all the existing and potential tax consequences of the purchase,
ownership and disposal of EquiBhares.

4. This Statement does not discuss any tax consequences in any country outside India of an investment in the Equity

Shares. The subscribers of the Equity Shares in the country other than India are urged to consult their own
professional advisers regarding [silsle incomé tax consequences that apply to them.
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SECTI OMBWUT THE COMPANY

I NDUSTRY OVERVI EW

The information in this section has been extracted from various websites and publicly available documents
from various industry sources. The data may have beelassified by us for the purpose of presentation.
Neither we nor any other person connectdthwhe Issue has independently verified the information
provided in this section. Industry sources and publications, referred to in this section, generally state that
the information contained therein has been obtained from sources generally belieedetaliie but

their accuracy, completeness and underlying assumptions are not guaranteed and their reliability cannot
be assured, and, accordingly, investment decisions should not be based on such information.

Global Macroeconomic Outlook

The global economic outlook has darkened since the start of the year. Worsening geopolitical tensions and
rising economic nationalism threatened in April to escalate into a global trade war, and despite a subsequent
pause in economic hostilities, the stiaa remains fraught with risks. Unprecedented levels of uncertainty
threaten to cause significant economic damage through increased policy coordination risks, stalled decision
making and the disruption of g ! o b a lest surzdy ofechieE hai ns
economists was conducted in the first half of April, when tratlted uncertainty was particularly high.

The unanimous view of respondents was that global economic prospects are set to weaken considerably
this year, asignificantly gbomier outlook compared to the previous survey in November 2024. Moreover,

79% of chief economists surveyed (up from 61% in November) see current developments as part of a long
term shift in the global economy, rather than a stesrh disruption.

Figure 1. The global economic outlook

Looking ahead, what are your expectations for the future condition of the global economy?

100 W Much stronger
W Somewhat stronger
Unchanged

Somewhat weaker

Much weaker

Share of respondents (%)
o

50
4

100 Aug 23 Nov 23 Apr 24 Aug 24 Nov 24 Apr 25
Chief Economists Surveys
Note: Chief Economists Surveys are conducted 7-8 weeks ahead of the launch of a new Chief Economists Outlook.

In May’s edition, chief economists take a look at the remainder of the year. In other editions, the outlook for the year ahead
is given. The numbers in the graphs may not add up to 100% because figures have been rounded up/down.

Source: Chief Economists Survey. (2025, April).

(Source:https://reports.weforum.org/docs/WEF_Chief Economists Outlook_May 2025.pdf

The global outlook is predicated on tariff rates close to those of late May prevailing throughout the forecast
horizon. Accordingly, pauses to previously announced tariff hikes between the United States and its trading
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partners are assumed to persist. This baseline nonetheless entails the highest U.S. average effective tariff
rate in nearly a century. In addition, in view of recent rapid shifts in trade policies and the potential for a
return to even higher tariffs, camsers and businesses continue to grapple with unusually elevated
uncertainty (figure 1.1.D). In this context, a prospective recovery in global trade and invéstment
important drivers of longerm development that have been relatively subdued in reeardyhas been

disrupted.
TABLE 1.1 Real GDP! Percentage-point differences
(Percent change from previous year unless indicated otherwise) from January 2025 projections
World 3.3 2.8 2.8 2.3 24 2.6 -0.4 -0.3
Advanced economies 2.9 1.7 1.7 1.2 1.4 1.5 -0.5 -0.4
United States 25 2.9 2.8 1.4 16 1.9 -0.9 -0.4
Euro area 3.5 04 09 0.7 0.8 1.0 -0.3 -0.4
Japan 0.9 14 02 0.7 0.8 0.8 -0.5 -0.1
Emerging market and developing economies 3.8 4.4 4.2 3.8 3.8 3.9 -0.3 -0.2
East Asia and Pacific 3.6 5.2 5.0 4.5 4.0 4.0 -0.1 -0.1
China 3.1 5.4 5.0 45 4.0 39 0.0 0.0
Indonesia 5.3 5.0 5.0 4.7 4.8 5.0 -0.4 -0.3
Thailand 2.6 2.0 25 1.8 1o 23 -1.1 -1.0
Europe and Central Asia 1.5 36 36 2.4 25 27 -0.1 -0.2
Russian Federation -1.4 4.1 43 1.4 12 1.2 -0.2 0.1
Tarkiye 5.5 5.1 32 3.1 3.6 4.2 0.5 -0.2
Poland 5.3 0.2 29 3.2 3.0 2.9 -0.2 -0.2
Latin America and the Caribbean 4.0 24 23 2.3 24 2.6 -0.2 -0.2
Brazil 3.0 32 3.4 2.4 22 23 0.2 -0.1
Mexico 3.7 3.3 13 0.2 11 1.8 -1.3 -0.5
Argentina 5.3 -1.6 -18 5.5 45 4.0 0.5 -0.2
Middle East and North Africa 5.4 16 19 2.7 3.7 4.1 -0.7 -0.4
Saudi Arabia 7.5 -0.8 1.3 2.8 4.5 4.6 -0.6 -0.9
Iran, Islamic Rep.? 3.8 5.0 3.0 -0.5 0.3 1.8 -3.2 SIS
Egypt, Arab Rep.2 6.6 38 24 3.8 4.2 4.6 0.3 0.0
South Asia 6.0 7.4 6.0 5.8 6.1 6.2 -0.4 -0.1
India 2 76 9.2 6.5 6.3 6.5 6.7 -0.4 -0.2
Bangladesh? 7.1 5.8 42 3.3 4.9 5.7 -0.8 -0.5
Pakistan? 6.2 -0.2 25 2.7 3.1 3.4 -0.1 -0.1
Sub-Saharan Africa 3.9 2.9 35 3.7 4.1 4.3 -0.4 -0.2
Nigeria 3.3 29 34 3.6 3.7 3.8 0.1 0.0
South Africa 21 0.8 0.5 0.7 11 1.3 -1.1 -0.8
Angola 3.0 1.0 4.4 27 26 3.2 -0.2 -0.3
Memorandum items:
Real GDP*
High-income countries 29 1.7 19 1.3 114 157 -0.5 -0.4
Middle-income countries 39 48 4.4 4.1 4.0 4.0 -0.2 -0.1
Low-income countries 4.4 2.8 4.6 5.3 6.1 6.0 -0.4 0.2
EMDEs excluding China 4.2 37 36 3.4 3.7 4.0 -0.4 -0.2
Commodity-exporting EMDEs 3.3 2.7 3.1 2.9 3.2 3.4 -0.3 -0.2
Commodity-importing EMDEs 4.0 5.2 4.7 4.3 4.1 4.2 -0.2 -0.1
Commodity-importing EMDEs excluding China 5.4 4.9 42 3.9 4.4 4.6 -0.5 -0.2
EM7 35 5.4 4.8 4.1 3.9 3.9 -0.1 0.0
World (PPP weights)? 3.5 3.4 iz 2.9 3.0 o1 -0.3 -0.2
World trade volume* 5.9 0.8 34 1.8 24 27 -13 -0.8
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Global inflation

A. Global headline CPI inflation
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A. Aggregates are calculated as medians. Sample includes up to 36 advanced economies and 99

EMDEs. Last observation is April 2025.

B. Aggregated by source. PMI readings above (below) 50 indicate expansion (contraction). Last

observation is April 2025.

C. Panel shows median inflation expectations. Latest survey is May 2025
D. Model-based GDP-weighted projections of consumer price inflation using Oxford Economics’
Global Economic Model. Sample includes 69 countries, out of which 35 are EMDEs, and excludes

Arg and Repu de

Global headline consumer price inflation has remained
elevated above prgandemic norms over the past year,
briefly edging higher in some advanced economies in
early 2025 (figure 1.5.A). Continued tightness in labor
markets has kept core inflation at a savhat elevated
level in many economies. In EMDESs, monthly headline
inflation readings were volatile earlier this year, with a
pickup in core inflation partly reflecting rising services
prices and wage pressures. The outlook for global
inflation has becommore uncertain since last year due
to a combination of shocks. Most notably, substantial
tariff hikes are set to exert upward pressure on
consumer inflation in key economies by raising prices
for imported consumer goods and inputs into
production and redicting demand toward domestic
production that is relatively inelastic in the short run.

(Source

https://openknowledge.worldbank.org/server/api/core/bitstreams/2baatfb6444b- 9564 7935afab5ada/content
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Figure 1.11. Inflation remains high with goods inflation having recently picked up

A. Inflation B. Median inflation in the OECD
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India Macroeconomic Outlook

I ndi a, t h e -lakgest ecotiding, has ensergedhas the fagtesting major economy and is on
track t o bec o margest bcenomyonith agpjected GDP ofds7.3 trillion by 2030.India is
projected to be wor | wnboiys(6.3%atc68% nt20286). Thiw trangformaten i® r e c o
the result of a decade of decisive governance, visionary reforms, and global engagement under Prime
Minister Narendra Modi. Driven by robust domestic demand, a dynamic demographic profile, anddsustaine
economic reforms, India is asserting its rising influence in global trade, investment, and innovation.

Key Takeaways:

V India became the 4th largest global economy in 2025, driven by domestic reforms and global
positioning under the vision of Aatmanirbhar Bharat.

V I ndia is t h-gowmgmajodebosomy, aithreal SDP growing at 6.5% and nominal
GDP tripling from T19p. 50 | 8BH. 0820) diaix @&t o r e
projected to be worl dds fastest252r owing maj or

V Total exports increased by 76% over the last decade, reaching US$ 825 billioniia®208d by
engineering goods, electronics, and pharmaceuticals. Services exports more than doubled, growing
from US$ 158 billion in 201314 to US$ 387 billion in 2024£5.

V Cumulative FDI inflows reached US$ 1.05 trillion, with a record 27% increase in equity inflows in
the first 9 months of FY25 alone.

V Digital transactions surged 9x in volume (FYE¥24), with UPI processing 172 billion
transactions in 2024 alone.

V Inflation was reduced from an average of 8.2% (20@4to around 5% (20125) through targeted
fiscal and monetary policies. Retail inflation fell to 4.6% in 2025 the lowest since 20189.
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GDP Growth scenario

Il ndi adbs GDP has witnessed a remar

India's Nominal EY past decade. At current prices, |
GDP Growth lakh crore in 20115 t o an esti mat ed 331
(% Lakh Crore) 2024 25, an approximate threefold rise in just ten years. In

2024 25 done, nominal GDP grew by 9.9% over the previous

year, while real GDP (at constant prices) increased by 6.5%,
331.03 reflecting sustained economic momentum. This steep growth
do0 reflects the countryods expandin

M income levels.
200

During the same period, Real GVA rose by 6.4%, and nominal
T L e GVA by 9.5%. Private Final Consumption Expenditure (PFCE)
- grew by 7.3%, driven by a recovery in rural demand, reaching its
highest share of GDP (61.8%) since 2002

400

GDP (Z Lakh Crore)

2014-15 2024-25

(Source:https://static.pib.gov.in/WriteReadData/specificdocs/documents/2025/jun/doc2025616570p01.pdf

Strong economic growth in the first quarter of FY23 helped India overcome the UK to become the fifth
largest economy after it recovered from the COMMD pandemic shock. Nominal GDP for FY25 is
estimated at Rs. 33.10 lakh crore (US$ 3.8 trillion) with dghorate of 9.9%, compared to Rs. 30.12 lakh

crore (US$ 3.5 trillion) in FY24. Strong domestic demand for consumption and investment, along with
Government 6s continued emphasis on capital expend
theseconthal f of FY25. I n FY25, I ndi abs exports stood
Engineering Goods (26.88%), Petroleum Products (13.86%) and electronic goods (8.89%) being the top
three exported commodity. Rising employment and increagsingte consumption, supported by rising
consumer sentiment, will support GDP growth in the coming months.

Future capital spending of the government in the economy is expected to be supported by factors such as
tax buoyancy, the streamlined tax system with low rates, a thorough assessment and rationalisation of the
tariff structure, and the digitization of téikng.

In the medium run, increased capital spending on infrastructure anda#diety projects is set to increase
growth multipliers. The contattased services sector has demonstrated promise to boost growth by
unleashing the pentp demand. The sector's sass is beingaptured by a number of HFIs (High
Frequency Indicators) that are performing well, indicating the beginnings of a comeback.

India has emerged as the fasigsiwing major economy in the world and is expected to be one of the top
three economic powers in the world over the next3ears, backed by its robust democracy and strong
partnerships.

India's appeal as a destination for investments has grown stronger and more sustainable because of the
current period of global unpredictability and volatility, and the record amounts of money raised by India
focused funds in 2022 are evidence of inveiith in the "Invest in India" narrative

Market Size
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Real GDP for FY25 is estimated at Rs. 187.95 lakh crores (US$ 2.2 trillion) with growth rate of 6.5%,
compared to Rs. 176.51 lakh crore (US$ 2.06 trillion) for FY24. As on Jan 2025, there are 118 unicorn
startups in India, with a combined valuation of oRer 3.0 lakh crore (US$ 354 billion). The government

is also focusing on renewable sources by achieving 40% of its energy frefossidrsources by 2030.

India is committed to achieving the country's ambition of Net Zero Emissions by 2070 through a five
pronged strategy, 6Panchamrité. Mor eover, I ndi a
index. According to the McKinsey Global Institute, India needs to boost its rate of employment growth and
create 90 million notfiarm jobs between 2023 @030 in order to increase productivity and economic
growth. The net employment rate needs to grow by 1.5% per annum from 2023 to 2030 to a8liéve 8
GDP growth between same time periods. The Current Account Deficit (CAD) stood at Rs. 98,095 crore
(US$ 11.5 billion) for Q3 of FY25 as compared to Rs. 88,712 crore (US$ 10.4 billion) in Q3 of FY24. This
was largely due to increase in merchandise trade deficit.

Exports fared remarkably well during the pandemic and aided recovery when all other growth engines were
losing steam in terms of their contribution to GDP. Going forward, the contribution of merchandise exports
may waver as sever aWinesdan kcommiasiowdownr Azabrelinggoavintstar efr
Commerce and Industry, Consumer Affairs, Food and Public Distribution and Textiles Mr. Piyush Goyal,
Indian exports are expected to reach US$ 1 trillion by 2030.

Resilient private consumption bolsters real GDP Inflation is stabilising at
% pts Contribution to real GDP growth’ the midpoint of the target range
18 Final %
inal consumption
1 — ’ ;
Headline inflation®

[ A_ :,:\N i\ : G
| U V2 A N
N

Core inflation” 7

Real GDP, %

2022 2023 2024 2022 2023 2024 202&

. Year-on-year growth rates. The sum of components may deviate from observed GDP growth because of balancing items, chain-linking
rocedures and direct/indirect seasonal adjustment methods.

. Year-on-year growth rates. The shaded area corresponds to the central bank’s inflation tolerance band.

wource: OECD Economic QOutlook 117 database; and RBI.
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India: Demand, output and prices

2021 2022 2023 2024 2025 2026
Current prices Percentage changes, volume

India INR trillion (2011/2012 prices)

GDP at market prices 236.0 7.6 9.2 6.2 6.3 6.4
Private consumption 143.8 7.5 5.6 6.5 6.5 6.7
Government consumption 247 4.3 8.1 4.2 6.3 4.3
Gross fixed capital formation 69.8 8.4 8.8 6.1 6.5 8.5
Final domestic demand 238.3 7.4 6.8 6.2 6.5 7.0

Stockbuilding** 3.8 0.3 0.7 0.0 0.0 0.0
Total domestic demand 242 .2 7.3 11.9 4.4 52 7.0
Exports of goods and services 50.5 10.3 2.2 6.4 6.0 3.1
Imports of goods and services 56.7 8.9 13.8 -0.9 1.1 6.0

Net exports? -6.2 0.2 -2.8 1.6 1.0 -0.6

Memorandum items

GDP deflator _ 5.9 2.6 2.7 2.3 SN

Consumer price index _ 6.7 54 4.6 4.1 4.0

General government financial balance?® (% of GDP) _ -8.8 -8.8 -7.5 -7.1 -7.1

Current account balance (% of GDP) _ -2.0 -0.7 -1.0 -0.1 -0.1

Note: Data refer to fiscal years starting in April.

1. Contributions to changes in real GDP, actual amount in the first ceclumn.

2. Actual amount in first column includes statistical discrepancies and valuables.
3. Gross fiscal balance for central and state governments.

Source: OECD Economic Qutlook 117 database.

(Sourcehttps://www.oecd.org/en/publications/oeedonomieoutlookvolume 2025issuel 83363382n.htm)

Recent Developments

India is primarily a domestic demaildiven economy, with consumption and investments contributing to

70% of the economic activity. With an improvement in the economic scenario and the Indian economy
recovering from the Covid9 pandemic shock, several @stments and developments have been made
across various sectors of the economy. According to World Bank, India must continue to prioritise lowering
inequality while also putting growtbriented policies into place to bodse economy. In view of this, thee

have been some developments that have taken place in the recent past. Some of them are mentioned below.

1 The HSBC India Manufacturing PMI increased to 58.4 in April 2025, up from 58.1 in March 2025, based
on preliminary estimates. This rise signifies improved operating conditions and represents the most rapid
growth pace observed in the past year. Contrigutctors include a notable surge in new export orders,
which experienced their most significant increase in over fifteen years, alongside a faster expansion in
overall new business activity.

1 In Q1 CY25, private equity (PE) and venture capital (VC) investments stood at Rs. 1,16,861 crore (US$
13.7 billion) across 284 deals.

71 India saw a robust 10.35% growth in passengers carried by domestic airlines at 431.98 lakh in FY25, from
391.46 lakh in FY24, according to the Directorate General of Civil Aviation (DGCA).

T As of April 18, 2025, I ndi abs foreign exchange r

T India secured 39th position out of 133 economies in the Global Innovation Index 2024. India rose from 81st
position in 2015 to 39th position in 2024. India ranks 3rd position in the global number of scientific
publications.

f  The gross GST (Goods and Services Tax) revenue collection stood at Rs. 1.84 lakh crore (US$ 21.57 billion)
in February 2025.
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1 Between April 2000December 2024, cumulative FDI equity inflows to India stood at Rs. 89.88 lakh crore
(US$ 1.05 trillion).

1 In February 2025, the overall IIP (Index of Industrial Production) stood at 151.3. The Indices of Industrial
Production for the mining, manufacturing and electricity sectors stood at 141.9, 148.6 and 194.0,
respectively.

f According to data released by the Ministry of Stes
Consumer Price Index (CHI)Combined inflation was 3.34% in March 2025 against 4.85% in March 2024.

§ Foreign Institutional Investors (FII) inflows in FY25 were close to Rs. 1.27 lakh crore (US$ 14.89 billion),
while Domestic Institutional Investors (DII) bought Rs. 6.00 lakh crore (US$ 70.34 billion) in the same
period.

(Source:https://www.ibef.org/economy/indisgtonomyoverview)

Machinery Rental And Leasing Market

The Machinery Rental and Leasing Market size is estimated at USD 136.12 hillion in 2025, and is expected
to reach USD 175.14 billion by 2030, at a CAGR of 5.17% during the forecast period2@B2bThe

market is primarily driven by several key factordeTescalating focus on infrastructure development
globally, coupled with the increasing integration of automation within construction and manufacturing
processes, significantly propels market growth. In regions like the-Rssidic, governmenried road
development initiatives contribute substantially to the expansion of the road construction machinery rental
sector.

North American Equipment Rental Market Size, in USD Billion, 2018 to 2023 Moreover’ there‘s a grOWing demand
for environmentally friendly
machinery due to regulatory pressures

g 4345 w0 43.75 for reduced emissions, prompting
5775 36.55 manufacturers to explore electric and
hybrid alternatives over traditional
equipment. This shift towards greener
solutiors presents opportunities for
0 innovation and development within
2018 2019 2020 2021 2022 2023 the market.

Source: Mordor Intelligence, Statist W Additionally, the movement towards
equipment rental or Ieasmg is gaining momentum, propelled by factors like initial cost reductions and more
efficient maintenance procedures. Rental companies providing machinery along with professional operators
and drivers further enhance operationdteghcy for clients, presenting opportunities for service expansion
and improved customer satisfaction.

Furthermore, as the construction industry embraces digitalization, connectivity, and automation, rental
companies are poised to invest in advanced technologies to upgrade their fleets. This investment not only
meets the growing demand for modern constoncti

(Source:https://www.mordorintelligence.com/industmgports/machineryentatandleasingmarket)

Infrastructure Industry
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India has to enhance its infrastructure to reach its 2025 economic growth target of US$ 5 trillion.
Infrastructure is a key enabler in helping India become a US$ 26 trillion economy. Investments in building

gnd upgradlng_ physical mfrastructu_re, espe_C|aIIy

in synergy with the ease of doing business
initiatives, remain pivotal to increase efficiency
and costs. Prime Minister Mr. Narendra Modi

- o]
% B B BE: also recently reiterated that infrastructure is a
8 gg crucial pillar toensure good governance across
) sectors.
The infrastructure sector is a key driver of the
Indian economy. The sector is highly responsible
:E EE fpr_propelling I ndi adbs ove
i enjoys intense focus from the Government for
initiating policies that would ensure the time
_ _ _ ! _ _ _ _ bound creation of wrld-class infrastructure in

209.9
208.8

T & 4§ z& ¢ 3§ & z 3 thecountry. The infrastructure sector includes
¢ 5 A 4 b3 v v .
) Y = £33 = & E = ¢ power, bridges, dams, roads, and urban
3 = v 2 L 3 Y o I
S 5 %+ & w infrastructure development. In other words, the
HFY25* WFY24 infrastructure sector acts
Source: Ministry of Commerce & Industry eC_OnomIC grOVV.th as it drl\_/es the grOMhthe
Note: * - Provisional (April-January 2025) allied sectors like townships, housing, buitt

infrastructure, and construction development projects.

To meet I ndiads aim of reaching a US$ 5 trillion
of the hour. The government has launched the National Infrastructure Pipeline (NIP) combined with other
initiatives such as dudtigreinked IncentivésnRLI) scllemeata dugntetit he Pr o
growth of the infrastructure sector. Historically, more than 80% of the country's infrastructure spending has
gone toward funding for transportation, electricity, and water, and irrigation.

In Interim Budget 20245, capital investment outlay for infrastructure has been increased by 11.1% to Rs.
11.11 lakh crore (US$ 133.86 billion), which would be 3.4 % of GDP. As per the Interim Budge2£023

a capital outlay of Rs. 2.55 lakh crore (US$72 billion) has been made for the Railways, an increase of
5.8% over the previous year. Starting with 6,835 projects, the NIP project count now stands at 9,142
covering 34 susectors, as per news reports. Under the initiative, 2476 projects are undevetopment

phase with an estimated investment of US$ 1.9 trillion. Nearly half of the-desletopment projects are

in the transportation sector, and 3,906 are in the roads and bridgsscéoib

During FY 202324, Total revenue of Indian Railways stands at US$ 28.89 billion (Rs. 2.40 Lakh Crore)
as on 15th March. Last year on 15th March, total Revenue was US$ 26.84 billion (Rs. 2.23 Lakh Crore).

As of November 2024, the Indian Railways has transported 1,038 million tonnes (mt) of freight, which is a
2.1% increase from the previous year.

I ndiads |l ogistics market is estimated to be US$ 3
billion by 2029, growing at a CAGR of 8.8%. According to a Cushman & Wakefield report, India's real
estate market saw a surge in investments dun@gecond quarter of 2024, attracting US$ 2.77 billion.

India intends to raise its ranking in the Logistics Performance Index to 25 and bring down the logistics cost
from 14% to 8% of GDP, leading to a reduction of approximately 40%, within the next five years. In
December 2022, AAl and other Airport Developéese targeted capital outlay of approximately Rs.
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98,000 crore (US$ 11.8 billion) in airport sector in the next five years for expansion and modification of
existing terminals, new terminals and strengthening of runways, among other activities.

India currently has the fifthargest metro network in the world and will soon overtake advanced economies
such as Japan and South Korea to become thelainirelst network. Metro rail network reached 810 kms

and is operational in 20 cities. In the lasty®ars, 697 km have been added to Metro Rail Network across
the country. In 2024, about 945 km of metro rail lines are operational in 21 cities and 919 km is under
construction in 26 different cities. At almost 20 kms, Mumbai monorail is the third |aoggsin the world

after China with 98 kms and Japan with 28 kms. Indian logistics market is estimated to touch US$ 320
billion by 2025. The overall infrastructure capex is estimated to grow at a CAGR of 11.4% ov&62021
driven by spending on water supplransport, and urban infrastructure. Investment in infrastructure
contributed around 5% of the GDP in the tenth-frear plan as against 9% in the eleventh-figar plan.
Further, US$ 1 trillion i nvest meplarningcamniissidnduairgt r uct
the 12th fiveyear plan, with 40% of the funds coming from the private sector.

Logistics Industry

The global logistics market size was valued at USD 5.65 Trillion in 2024. Looking forward, the industry is
projected to reach USD 8.07 Trillion by 2033, exhibiting a CAGR of 4.02% during-2025. In 2024,

Asia Pacific emerged as the leading region ininkdestry, accounting for over 48.7% of the market share.

The growth of the market is mainly due to the rise of online shopping, the need for quicker delivery services,
wider use of technologies like the Internet of Things (IoT), a stronger push fdrieadly transport

options, growing global trade, and improvements in roads, ports, and warehouses that support smoother
logistics operations.

Logistics Market Forecast
Size, By Model Type, 2024-2033 (USD Trillion)

TRANSFORMING IDEAS INTO IMPACT

uUsD8.aT

4.02%

Global Market CAGR

(2025-2033)
B l I I I

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
4PL

-m2PL m3PL

(Source:https://www.imarcgroup.com/logisticaarket)

1 The India logistics market generated a revenue of USD 228.4 billion in 2024 and is expected to
reach USD 357.3 billion by 2030.

The India market is expected to grow at a CAGR of 7.7% from 2025 to 2030.

In terms of segment, transportation services was the largest revenue generating service in 2024.
Warehousing and Distribution Services is the most lucrative service segment registering the fastest
growth during the forecast period.

In terms of revenue, India accounted for 5.8% of the global logistics market in 2024.

Countrywise, U.S. is expected to lead the global market in terms of revenue in 2030.

=A =4 =4

= =
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1 In Asia Pacific, China logistics market is projected to lead the regional market in terms of revenue

in 2030.

1 South Korea is the fastest growing regional market in Asia Pacific and is projected to reach USD

279.7 billion by 2030.

India logistics market, 2017-2030 (US$B)

2017 2018 2019 2020 2021 2022

$357.3

$228.4

2023 2024 2025 2026 2027 2028 2029 2030

(Source:https://www.grandviewresearch.com/horizon/outlook/logistiesket/indig

Automotive Sector

Number of Automobiles Produced in India (in million)
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Source: SIAM, Note: Until December 2024

The Indian passenger car market was valued at US$
32.70 billion in 2021, and it is expected to reach a value
of US$ 54.84 billion by 2027 while registering a CAGR
of over 9% between 20227. The global EV market was
estimated at approximately US$ 250 bifliin 2021 and

by 2028, it is projected to grow by 5 times to US$ 1,318
billion. Two-wheelers and passenger cars accounted for
75.04% and 21.38% of market shares, respectively, in
FY25. In FY25 (ApritSeptember), the total production
of passenger vehiclessommercial vehicles, three
wheelers, twewheelers, and quadricycles was
1,56,22,388 units.

India accomplished a significant milestone, with the sale
of 1,00,000 EVs in CY24 compared to 82,688 in CY23.
A study by CEEW Centre for Energy Finance recognised
a US$ 206 billion opportunity for electric vehicles in
India by 2030. This will necessitatelds5$ 180 billion

investment in vehicle manufacturing and charging infrastructure.

According to NITI Aayog and the Rocky Mountain Institute (RMI), India’'s EV finance industry is likely to
reach US$ 50 billion (Rs. 3.7 lakh crore) by 2030.

A report by the India Energy Storage Alliance estimated that the EV market in India is likely to increase at
a CAGR of 36% until 2026. In addition, the projection for the EV battery market is expected to expand at

a CAGR of 30% during the same peritadian automotive industry is targeting to increase the export of

125


https://www.grandviewresearch.com/horizon/outlook/logistics-market/india

@é) PALUCK
. Technologies Ltd

vehicles by five times during 204%5. In FY23, total automobile exports from India stood at 47,61,487.
Indian automobile exports of twwheelers stood at 36,52,122 in FY23.

(Source:https://www.ibef.org/industry/indiautomobileg

Automotive repair and service market

The global automotive repair and service market size reached USD 714.51 Billion in 2024. Looking
forward, IMARC Group expects the market to reach USD 1,052.50 Billion by 2033, exhibiting a growth
rate (CAGR) of 4.18% during 2022833. Asia Pacific currentidominates the market, holding a market
share of over 34.3% in 2024. Rising vehicle sales worldwide, the implementation of stringent government
regulations, and the integration of artificial intelligence (Al) represent some of the key factors increasing
the automotive repair and service market share.

Automotive Repair and Service Market Forecast
Size, By Type, 2024-2033 (USD Billion)

TRANSFORMING IDEAS INTO IMPACT
usD
1,052.50 B

4.18%

Global Market CAGR

(2025-2033)
uUsD
714.51B I I

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
© Copyright
® Mechanical m Exterior and Structural Maintenance Services IMARC Services Private Limited 2025

(Sourcehttps://www.imarcgroup.com/automotivepair-servicemarket)

Telecommunications Industry

The Global Telecom Outlook 2024028 shows that the sectorés total
mobile rose 4.3% in 2023 to US$1.14 trillion. As shown in the chart below, global industry revenues will

rise at a compound annual growth rate (CAGR) oy @®% through 2028, below the projected of rate of

inflation, at which point total revenues will edge up to US$1.3 trillion.

Driven largely by video traffic, global data consumption over telecom networks will nearly triple, from 3.4
million petabytes (PB) in 2022 to 9.7 million PB in 2027. But because providers appear to have little to no
pricing power on increasingly commodés connectivity and data services, revenues from internet
acces8 our proxy for spending on broadband actigityill rise at only a modest 4% CAGR to US$921.6
billion through 2027. At the same time, telecommunications companies (telcos) must make heavy
invedments in the costly infrastructure that enables them to serve customers. As the transition to 5G
continues and newer technological standards gain traction, telcos are projected to invest US$342.1 billion
in their networks in 2027 alone.
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The 5G wave
Spurred by aggressive rollout of infrastructure, global 5G connections will top 3.8bn by 2027.

Split by generation, 2018-2027
M 3G and lower connections [l 4G connections [l 5G connections

Millions of connections

6,000

4,000

2000 .

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Note: 2018-2022 are actual numbers.
Source: PwC’s Global Telecorn Outlook 20232027, Omdia

(Source:https://www.pwc.com/gx/en/industries/tmt/assets/giee2023.pdf)

Il ndi a i s t h-argestaelecothdunicaioascnanked with a total telephone subscriber base stood
at 1,203.69 million and has registered strong growth in the last decade. The Indian mobile economy is
growing rapidly and wil/l
Gross Domestic Product (GDP) according to a
report prepared by GSM Association (GSMA)
in collaboration with Boston Consulting Group
(BCG).

The liberal and reformist policies of the
Government of India have been instrumental
along with strong consumer demand in the
rapid growth of the Indian telecom sector. The
Government has enabled easy market access to
telecom equipment and a fair and pioae
regulatory framework, which has ensured the
availability of telecom services to consumers
at affordable prices. The deregulation of
Foreign Direct Investment (FDI) norms has
made the sector one of the fastest growing and
::i‘c':::;':::: FReguisiry. Aoty of I Parhrmencs Fhe top five employment oppautity generator

in the country.

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

(Source:https://www.ibef.org/industry
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OUR BUSI NESS

Some of the information in the following section, especially information with respect to our plans and strategies, eotati@ins ¢
forward-looking statements that involve risks and uncertainties. You shouldiréad r war d L o o k ionpgpge®iofat e ment s
this Draft Red Herring Prospectus for a discussion of the risks and uncertainties related to those statements. Ourudtstual res

may differ materially from those expressed in or implied by these folward ki ng st at ement s. Qsair Compa:
ability to successfully implement its business strategies may be affected by various factors that have an influenesatarits op

or on the industry segment in which our Company operates, which may have been dis¢ioBed m k  Foa page2a This

section should be read in conjunction with such risk factors.

Unless otherwise stated, or the context otherwise requires, the financial information used in this section is derived from ou
iRestat ed Fi nan mncluadd inlthis fDaaft Resl tHerring Brospectus Bage 201 of this Draft Red Herring
Prospectus

Overview

Our Company was incorpPabhtied @mchApol b gdpévsate IBnGell Gompanysundérthe t e d 6 ,
Companies Act1956 pursuant to a certificate of incorporation dated April 08, 2010 issued by the Registrar of Companies, Delhi
& Haryana

Further, our Company was converted into a public limited company pursuant to a resolution passed by our Board of Directors in

its meeting held on September 27, 2021 and by the Shareholders in an extraordinary general meeting held on Octobad07, 2021 a
consequently the name of Paluck Te€onologes hiyitédvasrdc tahafged ht ced t i fi cat
dated October 22, 2021 was issued by the Registrar of Companies, Delhi & Haryana at Delhi. The corporate identification numbe

of our @mpany is U74110HR2010PLC040347

Paluck Technologiesvas originally founded in 2009 by Navin Katiyar as a proprietorship firm under the name oflGatijia,

engaged in providing diesel generator services. Over the years, the Company has evolved into a diversified enginessing servic
and infrastructure support organisation, with operations spanning Automobile & Engineering Services, Logistics & Equipment
Rertal, Telecom Engineering. Our Company has built and maintains a robust portfolio serving both corporate and retail clients
across sctors with high growth potential. The company's focus is to deliveribetiss solutions through strong OEM
partnerships, geographic advantage, and a +sedfinent operational model

In the Construction Equipment Rentakegment, the Company provides doénd concrete transportation, infrastructure
equipment rentaand RMC plant setup services. With a substantial asset base comprising 122 transit mixers, 13 concrete pumps,
and 55 Logistics Trucks, Paluck caters to leading infrastructure developers, EPC contractors, and cement manafasturers a
India. The operations are geographically distributed across key infrastructure development regions including Delhi NCR,
Rajasthan, Haryan®)adhya Pradesh, Gujarat, Odisha, and Jammu & Kashmir.

The Logistics and Fleet Managemerdivision supports infrastructure and construction logistics through its owned fleet of over
190 specialized vehicles including transit mixers, logistic trucks and pump units. These resources are strategicallpctegoyed
high-infra regions to ensurénely and efficient project execution. The vehicles are managed through an integrated digital system
connected with ERP, SAP, and GPS tracking solutions.

Within the Telecom Engineering Servicegertical, company has established itself as a trusted implementation and maintenance
partner for major telecom operators. The Company executes contracts awarded by leading telecom OEMs and has a proven track
record of managing over 7,500 telecom siteesindia, the Company supports network expansion, upgadenaintenance

programs across multiple telecom circles

Additionally, Paluck Technologies operates ag\athorized Service Center and DealersHigr prominent OEMs. The Company
provides servicing of diesel and gas generators, including the supply and installatiorfoébc@hversion kits and retro emission

control devices (RECDs) compliant with NGT norms. The Company also undeatatkesized service center and dealership

for commercial vehicle and twawheeler including maintenance services and spare parts distribution in the State of Haryana. These
dealeships reflect the Company's strong OEM alignment and capability to serve a wide customer base with trusted and compliant
solutions.
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Key Events and Milestones

Year Events

2010 When our company was incorporated in 2010, it started with Diesel Generator Maintenance
along with power Generation Service Provider with Aditya Birla Retail Limited.

2011 Our Company started services in Telecommunication with BSNL ZTE for passiveEinfra i p nj
and supported ZTE operation in BSNL project PAN India.

2012 Our Company got Associated with Kirloskar Oil Engine Limited as Service Partner

2014 Our Company started Equipment Installation and Commissioning & Operation & Maintenance §
in Telecom Division with ZTE India

2017 Kirloskar Oil Engines Limited our lorterm partner, demonstrated their trust by awarding us a |
potential dealership in Paluck Faridabad

2018 Our Company services in Telecommunication with BSNL ZTE for passive-hffau i p me n
NOKIA & Aditya Bilra for Ready mis concrete in vehicle.

2019 Our Company started Ashok Leyland service dealership and Koel Gurgaon dealership & Agt
with Nuvoco & ACC for Hiring of Transit Mixer also Agreement with ZTE with VIL project.

2022 Our Company started Logistic Segment with a successful year despite the impact of covid & N

2024 Kirloskar Oil Engines Limited, our lonterm partner, demonstrated their trust by awarding us-h
potential dealerships in Paluck Ghaziabad and Paluck Rewari.

Key awards, accreditations or recognition

We have been recognized with awards and accolades which reflect our commitment to innovation and excellence in the

construction industry in India.
The table below sets forth details of the awards we have received:

d istarglingsrélationships withunslustry éeadsrs, emd stratégic présenaegacross
key geographies position it well for sustainabl e gystemwt h

Year

Events

2015

Our Company was awarded with 1s t2015,Busimess straieg
planning by Kirloskar Oil Engines Limited.

Our Company has been awarded in recognition of its outstanding performance and contribution
BDS performance by Bosh.

2016

Our Company was awarded as a best supporting partner (services BSNL & Airtel project) by
ZTE India Partners Meet 2016

Our Company received best Supporting Partner Award by ZTE.

2017

Our Company was awarded as Best Debutant Dealer for2016in recognition of establishing hig
level of service systems & processes for customer delight by Kirloskar Oil Engines Limited.

A certificate of Appreciation was presented to our company by Huawei Telecommunication
Company private Limited in recognition of value contribution towards successful delivery of H
Projects in the year 2017.

Our Company was awarded with Excellent Collaboration by Huawei Technologies Company L
at SEA (India, Nepal & Sri Lanka) Core Partner Convention 2017.

Our Company received best supporting partner award for Bihar circle by Huawei.

Our Company received best supporting partner award for Delhi circle by Huawei

2018

Our Company was awarded with Delivery Excellence Silver Award for contribution in year 20
Huawei Telecommunications (India) Company Private Limited at SEA (India, Nepal & Sri Lanka
Partner Convention 2018

2020

Our Company received the award by ZTE Telecom India Private Limited for Gold AMC Partne

Our Company was awarded with service excellence award, North 1 Zone fe2@2A Dy Kirloskar
Oil Engines Limited.

Our Company was awarded with Consistent Revenue Growth award foi20@07y Kirloskar Oil
Engines Limited.

Our Company was awarded with best Ashok Leyland Authorised service centre by Ashok Leyl

2021

Our Company was awarded as the Authorized dealer by Suzuki Motorcycle India Private Limit

Our Company received appreciation award for being a valued member on the occasion of de

101st Ashok Leyland Vehicle by Ashok Leyland Limited.
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Year Events

2022 Our company received appreciation for contribution to the growth saga of Universal Sompo (
Insurance.

2023 Our Company received appreciation from Ericsson for great work and support during G20 e
Delhi.

2024 Our Company received the award for long term value partner by ZTE Telecom India Private Li
Our Company received the appreciation award from ZTE Telecom India Private Limited.

2025 Our Company awarded with Trusted Service Partner in Delhi by ACC Limited.

s
R g@ 5
HUAWEI

Huavei Telecommunications (India) Co. Pt. Ltd. 4 :

CERTIFICATE OF APPRECIATION ’

Presented to

Paluck Technologies Pyt, Ltd.

n ition of valuable contribution towards delivery of
Huawei Projects in the Year __ 2017

Project Head
Circle _Delhi

o
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CERTIFICATE OF APPRECIATION

this certificate is proudly awarded to

PALUCK TECHNOLOGIES LIMITED

e o
and invaluable contributions that have significantly supported
our business growth and success

=
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Aron Kumar

Sumit Kmmar
Bajaj
Executive Director
& CEO

Independent Director

Parash Ram

Accomnts Manager

Alok Knmar Ashish Kumar Gupta
General Manager General Manager

Neeraj Knmar

Paluck
Technologies
Ltd. - Business
Segments

Automobile & Logistics and

Engineering
Services

Equipment
Rental Service

Eggilﬁgg:?ng Automobile Equipment
Services Services Leasing
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Automobile and Engineering Services

+ Telecom Engineering Services

Paluck Technologies Limited has been actively engaged in providing engineering services to the Indian telecom sectdr. since 20
The Company plays a pivotal role in the implementation and maintenance of telecom infrastructure for major telecom equipment
manufacturer (OEMSs). In the Indian telecom ecosystem, network operators typically outsource supply and services to OEMs for
endto-end activities such as network rollout, upgradation, and maintenance. These OEMs in turn, subcontract specific engineering
senices including network implementation, site integration, and operational maintenance to specialist service provideisklike Pal
Technologies.

The Company has entered into annual contracts with all major telecom OEMs, under which it executes network strengthening,
capacity enhancement, and upgradation projects across various telecom circles. In addition, Paluck Technologies is actively
involvedin Base Transceiver Station (BTS) and Optical Fiber Cable (OFC) maintenance servicks BSNL, a government

owned operator. The Company has a wide geographical presence, serving clients across multiple telecom zones including Kolkata
Bihar, Odisha, Jharkina, Uttar Pradesh (East and West), Uttarakhand, Madhya Pradesh, Gujarat, Rajasthan, Maharashtra, Punjab,
Haryana, DelhNCR, and Tamil Nadu. This strategic pkudia footprint and longtanding relationships with OEMs reinforce

Paluck Technologies' positiaas a trusted and reliable telecom engineering services partner

Operation Flow Chart
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#+ Authorised DealershifDistributorship and Service Centers

Paluck Technologies Limited operates as an authorised distributor, dealership, and service centre for multiple promadent orig
equi pment manufacturers (AOEMsO) a-wheaessegnteritse power, commerci a

1. InthePower Equipment Segmenthe Company provides maintenance and servicing of diesel generating sets, gas engines,
duatfuel generators, and ndossil fuel generators and sales of genuine spare parts and components
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U0 Paluck Technologies Limited is anithorized distributor of a market leader in diesel and gas generator manufacturing
in India.
U Operations are strategically located alongkéhii Jaipur Highway, with key service centers i@urgaon, Faridabad,
Rewari, Ghaziabad (Uttar Pradesh)
U0 The Delhi-NCR region has implemented a banon DG sets manufactured before 2023, creating a regulatory
requirement for:
o Conversion to duatuel gas kits
o Installation of Retro Emission Control Devices (RECDspas peNGT guidelines
U The Company views this regulatory shift amajor revenue and marginenhancing opportunity, complementing its
strong service network and technical capabilities.

Operation Flow Chart
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2. IntheCommercial Vehicle Segmenthe Company operates a dedicatathorised service centrd or one of 1 ndi ads
commercial vehicle manufacturers strategically located on theiDalpur Highway, near a dense network of transporters,
fleet operators, and logistics hubs. Initially established to meet the requirements of its own com$leettithe facility has
since expanded into one of the largest in the region, offering routine and preventive maintenginesfuning, wheel
alignment, brake adjustments, gear and engine oil chaagegent repairs, warranty servicing, and sparts sapply for a
broad customer base.
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3. IntheTwo-Wheeler Segmenthe Company operates an Authorised dealership and service centre for a renowned automobile
manufacturer with a strong market presence in the Indiaswfveeler segment in Gurgaon, Haryana, strategically positioned
to cater to the growing demand in anamautomotive hub. The facility provides sales of-tmteelers, aftesales service,

warranty repairs, and distribution of genuine spare parts and accessories. As an authorized service centre, PaluckS echnologi
performs a wideange of services, including:

Pre-delivery inspections

Routine checkups and engine diagnostics

Oil and filter changes, wheel alignment, brake and clutch adjustments

Warranty -related repairs and services reimbursed by the manufacturer
Full-scale repairs outside the warranty scope for walin and corporate customers

Oo0Oo0oo0oo

This business vertical aligns with the Companydés shbyategic v
leveraging OEM partnerships and hidemand urban catchment.

Operation Flow Chart
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Establishment Pictures - Service Centre

Logistics and Equipment Rental Services

Paluck operates one of thergest construction equipment rental fleets in North Indig catering to renowned infrastructure
giants. The business encompasses:

Endto-end concrete transportation and supply

Equipment rental services for residential, commercial, and public infrastrpcbjeets
A fleet canprising 122 transit mixers, 13 concrete pumps, and 55 logistics trucks.
Over55+ employees

EE E L]

The Company opates across Delhi NCR, Rajasthan, Gujarat, Madhya Pradesh, Haryana, Jammu & Kashmir, and Odisha.
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Our Strengths

Key Performance Indicators

Particulars For the period For the Year For the Year For the Year
ended November | Ended March 31, | Ended March 31, | Ended March 31,
30, 2025 2025 2024 2023
ﬁaf(h‘;)e nue from Operfg,zo0 10,281.00 10,073.54 9,225.57
EBI TDA ( in Lakh|1,377.98 1,899.48 1,326.59 1,481.55
EBITDA Margin (%) 25.18% 18.48% 13.17% 16.06%
Profit After Tax 714.32 963.38 343.33 217.83
PAT Margin (%) 13.05% 9.37% 3.41% 2.36%
Return on Equity (%) 18.33% 30.28% 18.58% 14.48%
Debt to Equity Ratio (times) 0.38 0.55 1.63 2.66
Current Ratio (times) 2.59 1.94 1.80 1.80
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Notes As certified by our Statutory Auditors by their certificdtgedJanuaryl4, 205

Explanation of KPlIs:

(1) Revenue from operations means the revenue from operations as appearing in the restated financial information.

(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expen€ker Income.

(3) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations.

(4) PAT Margin is calculated as PAT for the year divided by revenue from operations.

(5) Return on Equity is calculated by comparing the proportion of net income against the amount of average shareholder
equity.

(6) Debt to Equity ratio is calculated as Long Term Debt + Short Term Debt divided by equity.

(7) Current Ratio is calculated by dividing Current Assets to Current Liabilities.

Immovable Properties

The following table sets forth the locations and other details of the properties of our Company:

Sr
. Address of
No | Purpose for which the

. | the office is utilised | Type of arrangement (Leased/License/ Sale) Tenor Amount Properties

1 | Registered Office Rental Agreement with Mr. Parveen Bhardwaj 3 Years | Rs.48,770/| 192/6, Nitin
effective | - per Vihar, NH8,
from 02t | month Near Hero
July,202 | with Honda
3 increase of| Chowk,

5% p.a. Gurgaon
Haryana
122001

2 | Corporate Office Lease Agreement with Mr. Sarendra Malhan 9 Years | Rs.69,550 | SF261,
effective | per month: | JMD
from 01 | 20202023 | Megapolis,
July,202 | Rs.76,505 | Sohna Road
0 per month: | Sec 48,

20232026 | Gurgaon
Rs.83,460 | Haryana
per month: | 122001
20262029
3 | Branch Office Rental Agreement with Mr. Kuldeep Singh Katariy 1 Year Rs.60,000 | Plot No. 52,
(Gurgaon) effective | per month | Atul Kataria
from Ot Marg, near
April,20 Sheetala
25 Mata
Mandir,
Gurugram
4 | Branch Office Lease Agreement with Madhvi Malik 6 Years | Rs1,20,00 | M-42, Old
(Gurgaon) effective | 0/- per DLF
from 18" | month Colony,
Dec,202 | with Gurgaon,
0 increase of| Haryana
5% p.a.

5 | Service Centre Lease Agreement with Mr.Prahlad Singh 15 Years | Rs.1,06,15| Ashok
effective | 5/- per Leyland
from 0Tt | month Division,
Sept,201 | with NH-8,

8 increase of | Khijuri,
5% p.a. Dharuhera,
after two Distt
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Sr

. Address of

No | Purpose for which the

the office is utilised | Type of arrangement (Leased/License/ Sale) Tenor Amount Properties
years and | Rewari,123
10% p.a 106
increase
after 10
years.
6 | Service Centre Lease Agreement with Mar. Ramesh Suneja and| 6 Years | Rs.80,000/| Basement of
Meena Suneja effective | - per 364/2, MG
from month Road,
15.01.20 | with Gurgaon,
21 increase of| Haryana
5% p.a.

7 | Service Centre Rental Agreement with Mrs. Suresh Devi 11 Rs.36,773/| Bosch
Months | - per Diesel
effective | month Service,
from 07" Bilaspur
Nov,202 Pataudi
5 Road,

Bialspur
122001
8 | Branch Office Rental Agreement with Mrs. Anita Bhatia 11 Rs,72,128/| 3E/15, BP
(Faridabad) Months | - per NIT-3,
Effective | month Faridabad,
from 23¢ Haryana
Deg202 121001
5
9 | Branch Office Lease Agreement with M/s Mapro Associates 48 Rs.1,10,00| Basement
(Ghaziabad) Private Limited Months | O/- per and Ground
effective | month Floor, Plot
from No- 40,
10.03.20 NCR
24 Industrial
Area, NCR
Industrial
Area,
Karkar
Mandan,
Ghaziabad,
Ghaziabad,
Uttar
Pradesh,
201007
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Geography Wise Revenue Bifurcation

The geography wise revenue bifurcation of the issuer company fpettoel ended November 30, 2025, and fonytbais ended
March 31, 2025, 2024 and 2023 restated financial Statement are as follows:
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(7 in
November 30, 2025 2025 2024 2023
Particulars Value % Value % Value % Value %
Domestic Revenug 5,472.20 100% | 10281.00 100% | 1007354 100% 9,2557 100%
Export Revenue - - - - - - - -
Total Revenue 5,472.20 100% 10,281.00{ 100% 10,073.54 100% 9,225.57 | 100%

*Not Annualised

The table below sets forth a breaf of the revenue earned by our Company across various domesti¢estétieperiod ended

November 30, 2025 and for tpeeceding three Fiscals end2@l5, 2024 and 2023

(T in
NO‘Q%ZQT 30 | March 31,2025 | March 31,2024 | March 31,2023

State Value % Value % Value % Value %
Andaman & Nicobar Islands 0.46 0.01% - - - - - -
2.55
Andhra Pradesh (New) 16.79 0.31% 27.47| 0.27%| 25.89| 0.26% | 234.93 %
0.04
Arunachal Pradesh - - - - - - 3.27 %
0.02
Assam 10.18 0.1 6.60 | 0.06% 1.19| 0.01% 1.83 %
0.73
Bihar 1.57 0.0 2.37| 0.02%| 15.65| 0.16% 67.20 %
0.02
Chandigarh 0.87 0.02% 2.93| 0.03% 1.53| 0.02% 1.92 %
0.10
Chhattisgarh 37.40 0.68% 56.39| 0.55% | 15.69| 0.16% 9.55 %
Dadra and Nagar Haveli and Daman an 0.02
Diu 1.34 0.020 2.03| 0.02% 2.27 | 0.02% 2.16 %
580.2 9.00
Delhi 181.32 3.31% | 373.34| 3.63% 2 5.76% | 830.00 %
0.05
Goa 2.75 0.05%0 0.84| 0.01% 2.04 | 0.02% 4.54 %
423.8 1.67
Gujarat 13.92 0.2%% | 221.15| 2.15% 3| 4.21%| 153.86 %
6,128. 59.61| 5,120.| 50.84| 4,489.0| 48.66
Haryana 3,58390 | 6549%% 18 % 93 % 2 %
0.22
Himachal Pradesh 13.42 0.25% 15.69| 0.15%| 43.08| 0.43% 20.40 %
161.8 0.97
Jammu & Kashmir 33.45 0.61% 162.12| 1.58% 1| 1.61% 89.18 %
1.92
Jharkhand 32.44 0.5%% 63.77| 0.62%| 71.95| 0.71% | 177.32 %
798.3 7.77
Karnataka 162.58 2.9 620.42| 6.03% 4| 7.93%| 716.49 %
262.6 2.05
Kerala 54.09 0.9 146.09| 1.42% 3| 2.61%| 189.33 %
Negligib 0.00
Ladakh 0.15 le 0.44| 0.00% - - 0.04 %
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NO‘Q%ZQT 30, | March 31,2025 | March 31,2024 | March 31, 2023

State Value % Value % Value % Value %
115.2 1.17
Madhya Pradesh 140.87 2.5 103.39| 1.01% 3| 1.14% | 108.05 %
1,210. 12.02 7.28
Maharashtra 54.59 1.00% 654.59| 6.37% 93 % | 671.67 %
0.00
Manipur - - - - 0.08 | 0.00% 0.27 %
0.01
Meghalaya 0.60 0.01% 0.70| 0.01% 0.81| 0.01% 0.84 %
0.00
Mizoram - - - - - - 0.34 %
0.03
Nagaland 0.67 0.01% 1.17| 0.01% 1.63| 0.02% 3.11 %
0.28
Odisha 11.93 0.22%0 15.15| 0.15% | 18.34| 0.18% 25.54 %
0.03
Puducherry 0.31 0.01% 0.31| 0.00% 0.42 | 0.00% 3.13 %
1.88
Punjab 106.55 1.9%5% 40.44| 0.39% | 67.76| 0.67%| 173.60 %
442.2 4.18
Rajasthan 187.35 3.42%% 397.95| 3.87% 7| 4.39%| 385.54 %
129.1 2.13
Tamil Nadu 162.85 2.98% 220.83| 2.15% 9| 1.28% | 196.47 %
1.17
Telangana 83.31 1.52% 69.06| 0.67% | 86.58| 0.86% | 108.10 %
0.01
Tripura - - 0.48 | 0.00% - - 0.99 %
346.9 511
Uttar Pradesh 500.87 | 9.15% | 784.08| 7.63% 8| 3.44% | 471.42 %
0.23
Uttarakhand 71.05 1.30% | 133.87| 1.30%| 63.70| 0.63% 21.55 %
0.69
West Bengal 4.61 0.08% 29.16| 0.28% | 62.54| 0.62% 63.74 %
100.00| 10,281| 100.00| 10,07| 100.00| 9,225.5| 100.0
Total 5,472.20 % .00 % 3.54 % 7 0%

**Not Annualised
Segment wise revenue bifurcation

The Segment wise revenue bifurcation of the issuer company fpetieel ended November 30, 2025 and forybass ended
March 31, 2025, 2024 and 2023 as per restated financial Statement are as follows

Segment November | % of 2025 (| %of 2024 (| %of 2023 (| %of
30, 2025 Total Lakhs) Total Lakhs) Total Lakhs) Total
Revenue Revenue Revenue Revenue
Auto Mobile 2,751.93 50.29% 4,683.24 45.55% 4,462.68 | 44.30% | 4,422.15| 47.91%
and
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Segment November | % of 2025 (| %of 2024 (| %of 2023 (| % of
30, 2025 Total Lakhs) Total Lakhs) Total Lakhs) Total
Revenue Revenue Revenue Revenue
Engineering
Services
Logistics & 2,70.27 49.71% 5,597.76 | 54.45% 5,610.86 | 55.70% | 4,808.30 | 52.09%
Equipment
Rental Services
Total 5,472.20 100% 10,281.00| 100% 10,073.54| 100% 9,230.44 100%

*Not Annualised
Our Business Expansion Strategies
i RMC Business Expansion

The Company is scaling its Reatix Concrete (RMC) operationbackel b y35+a&rore order book and ongoing contracts.
Plans are underway to install2new RMC plants to meet rising demaidith 122 transit mixers, 13 concrete pumps and 55
logistics trucks, 7+ years of industry experience, and a 184 skilled workforce, the Compampissitielhed to drive growth and
improve operational efficiency in this segment.

i Grow telecom infra and 5G services portfolio

Recognizing the massive infrastructure upgrade under the 5G rollout across India, Paluck Technologies seeks to expand its
telecom infrastructure vertical by:

9 Providing installation and maintenance of telecom towers and smart poles,
9  Offering technical services for fiber and small cell deployment,
9 Exploring partnerships with telecom companies for 5G infrastructure support.

This growth strategy is in alignment with the digital connectivity revolution and increasing data consumption acrossiurban an
rural India.

U Capitalizing on Clean Energy Transition in Delhi NCR

The Company is strategically positioned to tap into a large, underpenetrated market in Delhi NCR for Dual Fuel Gas Conversion

Kits (DFGCK) and Retrofit Emission Control Devices (RECD) for diesel generator (DG) sets.

Foll owing the National Green Tribunaldés (NGT) ban on DG sets
demand for compliant retrofitting solutions has surged. With over 80,000 DG sets in the region, this prékiEnts @00 crore

market opportunity.

The Company 6-sp,regulatdryaligned/peoduttipaetfolio, and scalable business model position it strongly to capture
significant market share and drive sustainable growth in this segment.

U  Geographic Expansion in North India with Focus on Automotive OEM Partnerships

North India represents a significant opportunity for growth, especially iautoenotive component and servicing segmenthe
Company intends to:

9 Deepen partnerships with Original Equipment Manufacturers (OEMSs),
9 Set up authorized service centers in industrial belts,
9  Offer valueadded services including diagnostics, emission control, andrafteket solutions.
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Top ten customers and suppliers

The following is the breakup of the top one, five and top ten customers/suppliers of our Companpéddothended November

30, 2025 and for thfinancial years ended on March 31, 2025, March 31, 2024 and March 31, 2023, respectively:

Top Customers:

(T in
Particulars November % March % March % March %
30, 2025 31, 2025 31, 2024 31, 2023

Revenue from 547220 | 10000% | 10,281.00| 100.00% | 10,073.54| 100.00% | 9,225.57 | 100.00%
Operations
Top 1 Customer 647.27 11.83% 2,025.16 19.70% 1,561.80 15.50% 2,115.50 22.93%
Top 5 1,407.02 25.7% 5,379.17 52.32% 5,306.37 52.68% 4,928.12 53.42%
Customers
Top 10 1,931.11 35.29% 6,126.74 59.59% 6,186.24 61.41% 6,047.89 65.56%
Customers
*Not Annualised
# As certified by the Statutory Auditor vide their certificate dated January 14, 2026.
Top Suppliers:

(7 in

Particulars November % FY % FY % FY %
30, 2025 202425 202324 202223

Purchases 3,404.96 | 10000 | 7,827.89| 100.00% | 7,061.61| 10000% | 6,347.67| 100.00%
Top 1 Suppliers 1,028.31 30.20% | 1,265.72| 19.94% | 1156.51 | 16.38% | 1265.72 | 19.94%
Top 5 Suppliers 1,813.82 53.27% | 3,612.82| 46.15% | 3612.41 | 51.16% | 3130.00 | 49.31%
Top 10 Suppliers 2,166.86 | 63.64% | 4,414.66| 69.5%%6 | 5049.28 | 71.50% | 4209.42 | 66.31%

*Not Annualised

# As certified by the Statutory Auditor vide their certificate dated January 14, 2026.

Our Human Resources

Lakhs)

Lakhs)

We believe that our employees are key contributors to our business success and thus we focus on attracting and tetsining the
possible talent. We aim towards recruiting the talent that we need, facilitating the integration of our employees intpahg Co
and encouraging the development of skills in order to support our performance and the growth of our operations.

Departmeniwise bifurcation of the employees engaged with the Company s\wmber30, 2025 is as follows:

Department / Function Total

Account & Finance& Compliance 13
BackEnd Development Team 18
FrontEnd Development Team 94
Human Resources (HR) 3
Operations 44
Sales & Marketing 12
Grand Total 184
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The details of disclosures pertaining to detai Noevembd30,Empl| oy ee
2025 have been provided below:

Number of employees 69 1

Amount (Rs.) 3,00,096.00 708.00

Due date of payment 1512.2025 1512.2025

Date of actual payment 13.12.2025 15.122025

Note: The difference between the total number of e mplnody eEensp | aonyde etshdo s e
State I nsurance Corporation (AESICO0) arises due Catainemgloyeepoithe cabi | it

Company, whose monthly salary exceeded the prescribed threshold, opted not to contribute to the EPF at the time sfpeimriged under
applicable regulations. Further, only one employee had remuneration below the prégbriéghold for mandatory ESIC coverage during the
relevant period and was therefore covered under ESIC.

Segmenwise bifurcation of the employees engaged with the Company ldevember 302025 is as follows:

Automobile & Engineering Services 127
Logistics & Equipment Rental Services Construction 57
Grand Total _ 7 184

We have a dedicated sales team that manages the relationship with distributors and customers. The experience ofnthe sales tea
helps in penetrating the market and in reaching out to more custdei@so regularly participate in several trade fairs which

help in networking, attracting potential customers, and updating our customers about the new products that we manefacture. Th
marketing team taps the various entities through the direct marlegtprgach. Our team through their vast experience owing to
timely and quality delivery of services plays an instrumental role in creating and expanding a work platform for our Company.
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Our Equipments

The details of our owned commercial vehicles and other necessary equipments used for our business oparatiendass of
this Draft Red Herring Prospectissprovided below:
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el ETIE] el D;te |;\lear‘2:)?|/ct)efntt?t§ Gl rez;/iz?ri;tlﬁ)n Engine No en't\ilt?/nss%sl?ifntg?he =
No. al Vehicle Number ex;)lr insured No. number inSurance Insured
3008/4245 MC2K2GR
1 Tata 11223/00/ | X% | Transit Mixture | cogkoos7 | HROSAASIZ | 61K84341LY 11| omBARD | 19,00,000
Jan27 7 73
000 84
3008/4245 MC2K2GR
2 Tata 11916/00/ | X | Transit Mixture | cogkoos7 | HROSAASE4 | 61K843419) 11| omBARD | 19,00,000
Jan27 6 85
000 81
3008/4245 MC2K2GR
3 Ashok | 5083100/ | 1L | Transit Mixture | CoGKoos7 | HRO5AAS64 | 61K843419 1 || ovsaRD | 19,00,000
Leyland 000 Jan27 79 3 80
3008/4245 MC2K2GR
4 Ashok | 18800/ | 13 | Transit Mixture | coGKoos7 | HROSAASLL | 61K843419 1 || ovBaRD | 19,00,000
Leyland 000 Jan27 30 6 82
3008/4249 MBIHTGH
5 Ashok 1 aanaoi00r | 14 | Transit Mixture | D3JRYYo7 | HRO9AFE89 | JIDHZA19741 -\~ ovBaRD | 19,00,000
Leyland Jan27 7 7
000 64
3008/4249 MBIHTGH
6 Ashok 1 J0a3si00r | 14 | Transit Mixture | DaJRYYos | HROSAFS58 | JAHZ433821 11| omBaRD | 19,00,000
Leyland Jan27 1 1
000 32
3008/4249 MBIHTGH
7 Ashok | seeasioor | 1% | Transit Mixture | D2JRxzs9 | HROSAFOLY | JYHZA3936 | || ovsarD | 19,00,000
Leyland 000 Jan27 87 8 6
3008/4249 MBIHTGH
8 Ashok | 57668100/ | 1% | Transit Mixture | DsJRWAQ | HRBSAF090 | IXHZA45751 0\ ovearD | 19,00,000
Leyland Jan27 4 4
000 976
3008/4249 MBLHTGH
9 Ashok | a28a7i00/ | 1% | Transit Mixture | D6JRYY97 | HROSAF604 | JAHZA3351 | 01\ ovsaRD | 19,00,000
Leyland 000 Jan27 12 9 5
3008/4249 MBIHTGH
10 Ashok | 59670100/ | 2% | Transit Mixture | D9JRYYg7 | HRSSAF099 | JDHZ41951) |\ ovsaRD | 19,00,000
Leyland 000 Jan27 70 1 5
3008/4249 MBIHTGH
11 Ashok 1 39134100/ | .14 | Transit Mixture | D7JRwAQ | HROSAFTSL [ IXHZA4567 |\ oveaRD | 19,00,000
Leyland Jan27 6 4
000 977
3008/4249 MBL1HTGH
12 Ashok | 52422100/ | 17 _ | Transit Mixture | DSHRJv24 | HRSSAC026 | HIHZ43963| || ovsarD | 19,00,000
Leyland 000 Jan27 15 7 8
3008/4250 MC2K2GR
13 Tata 77500000/ | 2% _ | Transit Mixture | cogkoos7 | HR9AAZ272| 61J8433702) 101 omBARD | 16,00,000
Jan27 8 0
000 82
3008/3777 MBIHTGH
14 Ashok | 5on15/00/ | 2% | Transit Mixture | D2HRvU9 | HROPACLSZ| HVHZA357 |0y ovsarD | 17,00,000
Leyland Jan26 1 01
000 032
3008/4250 MBLHTGH
15 Ashok | 27846100/ | 2% | Transit Mixture | D1HRJV24 | HROPACE9S | HWHZ432 |0\ oviearp | 16,00,000
Leyland 000 Jan27 44 6 517
3008/4250 MBIHTGH
16 Ashok | Ze016/00/ | 2% | Transit Mixture | DxHRJv2 | HROPACE74 | HBHZ4386 | |-\ ovsarD | 17,00,000
Leyland Jan27 8 39
000 443
3008/3806| 13 MBIHTGH
17 Ashok | 51041/00/ | Feb | Transit Mixture | D9HRJv24 | HROSACE70 | HVHZA384 |\ ovsarD | 19,00,000
Leyland 5 25
000 26 17
3008/3814| 22 MC2K2GR
18 Eichar | 88614/00/| Feb | Transit Mixture | CoFmoo3e | UPOSETISL| 5IM842718( -\~ GvieARD | 19,00,000
0 06
000 26 88
3008/3814| 22- MAT44823
19 Eichar | 88338/00/| Feb | Transit Mixture | 7kAB0377 | HROSAF793| 918848609 -\~ | GvisARD | 21,00,000
5 23
000 26 7
3008/3814| 25 MBIHTGH
20 Ashok | "59197/00/ | Feb | Transit Mixture | DOHRJV24 | HROPAC295 | HIHZ43964) |\ ovsarD | 19,00,000
Leyland 9 8
000 26 34
3008/3312| 27- MBIHTGH
21 Ashok 1 a0515/01/| Feb | Transit Mixture | DeKRIA36 | HROSAG3S0| JWHZ4487 | 11| omBARD | 19,00,000
Leyland 000 26 32 9 56
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o Sommerel FRolicy, D;te |;\lear‘2:)?|/ct)efntt?t§ Chassis rez;/iz?ri;tlﬁ)n Engine No en't\ilt?/nss%sl?ifntg?he LI
No. al Vehicle Number ex;)lr insured No. number inSurance Insured
3008/3312| 27- MBL1HTGH
22 Ashok | "50567/01/ | Feb | Transit Mixture | D3KRJA36 | HROPAG368 | JWHZ1049 | 0\ ovsarD | 19,00,000
Leyland 1 59
000 26 36
3008/3312| 27- MBIHTGH
23 Ashok | 53331101/ | Feb | Transit Mixture | D3KRJA39 | HROSAGLI6 | JWHZ4484 1 -\ ovearD | 19,00,000
Leyland 7 36
000 26 58
3008/3312| 27- MBIHTGH
24 Ashok | 56457101/ | Feb | Transit Mixture | D1KRJA39 | HROSAGS93 | JWHZ4486 | |-\ ovsarD | 19,00,000
Leyland 9 93
000 26 57
3008/3312| 27- MBIHTGH
25 Ashok | 60767101/ | Feb | Transit Mixture | D1KRJA4o | HROSAGS67 | IXHZA43841 |\ ovsarD | 19,00,000
Leyland 4 2
000 26 39
3008/3828| 27- MBIHTGH
26 Ashok 1 a5 104100/ | Feb | Transit Mixture | D7KRIA36 | HRO5AG232| JWHZ4487 | 1o omBARD | 19,00,000
Leyland 4 80
000 26 38
3008/3850| 18- MALQDAP
27 | Manindra | 87466/00/| Mar | Transit Mixture | HDJ6E9ss | HROSAP309| VAIZELSA |~ GviBARD | 19,00,000
4 32
000 26 19
3008/3954| 03 MALQDAP
28 | Manindra | 3453100/ | Jun | Transit Mixture | HDJ6E987 | HROPAP380| VAIZELSS |~ ovisARD | 14,50,000
7 38
000 26 72
3008/3954| 03 MALQDAP
29 | Manindra | 3458400/ | Jun | Transit Mixture | HDJ6E98s | HROPARTAT| VAIZELSS |0 ovisARD | 20,50,000
8 81
000 26 20
3008/3973| 19 MAT44822
30 Tata 64638/00/ | Jun | Transit Mixture | 7kAB0332 | HROOAFS1S | 91AB48580| |11 omBARD | 16,20,000
0 63
000 26 9
3008/3973| 19 MAT44822
31 Tata 65240/00/ | Jun | Transit Mixture | 7kAB0333 | HROOAFEOL | 91AB48S821 |\ ovBARD | 18,00,000
5 49
000 26 1
3008/3973| 19 MC2K2GR
32 Ashok | ger6ai00/ | Jun | Transit Mixture | CoGKoos7 | HROSAAZ73 | 6138434048) || oviBarD | 11,70,000
Leyland 0 9
000 26 86
3008/3973| 19 MC2K2GR
33 Ashok | 62043100/ | Jun | Transit Mixture | COGAO040 | HROSAABES | B1ABA2773 | | ompARD | 14,00,000
Leyland 3 78
000 26 22
3008/3973| 20- MBIHTGF conzaol
34 Tata 67860/00/ | Jun | Transit Mixture | D6GRBP18| HR55Y9026 ” ICICI LOMBARD | 12,00,000
000 26 04
3008/3973| 20- MBIHTGF conzaol
35 Tata 68124/00/ | Jun Transit Mixture | D6GRBP15| HR55Y4850 o5 ICICI LOMBARD 10,80,000
000 26 89
3008/3973| 18- MBIHTGF conza12s
36 Tata 28451/00/ | Jun | Transit Mixture | DXGRBP1 | HR55Y4550 ICICI LOMBARD | 10,80,000
11
000 26 899
3008/2971| 30- MC2K2GR
37 Tata 34361/02/ | Jun | Transit Mixture | CoGkoos7 | HROSAAB70 | 6184336541 |-~ | ovisARD | 10,93,000
1 2
000 26 83
3008/2971| 30 MALQDAP
38 | Manindra | 2922002/ Jun | Transit Mixture | HDI6F9738| HROSADSLT | VAIZFIZ2 |\~ ovBARD | 10,93,000
5 22
000 26 4
3008/2971| 30 MAIQDAP
39 | Mahindra | 74908/02/| Jun | Transit Mixture | HDJ6EQ87 | HRO9ADS86 | VAIZELSS | 1o omBARD | 10,93,000
9 19
000 26 45
3008/2971| 30- MALQDAP
40 | Mahindra | 8573402/ Jun | Transit Mixture | HDJ6F99sg| HROSADS77 | VAJZFIEE |\~ omBARD | 10,93,000
9 01
000 26 0
3008/2971 MBIHTGF
a Tata 75150102/ | O | Transit Mixture | D6GRBP32| HR55Y2468 | CBHZ4138 | |cici LomBARD | 13,50,000
291021 | jur26 n 76
300872971 — MBIHTGF conzatol
42 Tata 85873/02/ Transit Mixture | DXGRBP1 | HR55Y4731 ICICI LOMBARD | 12,00,000
ara02l | auk2e o 24
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el ETIE] el D;te |;\lear‘2:)?|/ct)efntt?t§ Gl rez;/iz?ri;tlﬁ)n Engine No en't\ilt?/nss%sl?ifntg?he =
No. al Vehicle Number ex;)lr insured No. number inSurance Insured
3008/2971 MB1HTGF
43 Tata 7534102/ | 9% | Transit Mixture | DXGRBP1 | HRs5v6240 | CBHZ4117 | (it LomBARD | 12,00,000
Juk26 86
000 367
3008/3512| MBIHTGF conzatol
44 Tata 71523101/ Transit Mixture | D6GRBP15 | HR55Y6273 ICICI LOMBARD | 17,00,000
230U | jur2e o 30
3008/3512 MBIHTGH
45 Ashok | 21252101/ | .98 | Transit Mixture | DakRFCoa | HRO5AGE04 | KFHZA018 |\ ovsarD | 17,00,000
Leyland 000 Jul-26 15 7 96
3008/3514 MBIHTGH
46 Ashok | 53087101/ | 9% | Transit Mixture | DeKRFco1 | HROPAGESL | KFHZA017 |0y ovsarD | 17,00,000
Leyland 000 Jul26 68 0 23
3008/3513 MBIHTGH
47 Ashok 12250101/ | .98 | Transit Mixture | D7JRFWs1 [ HROSACS52| JFHZA08541 | o1\ ovBARD | 17,00,000
Leyland Jul26 6 0
000 06
3008/3513 MBIHTGH
48 Ashok | 578401017 | %% | Transit Mixture | DoJRFws1 | HROPACATT | JEHZA0874) | omparD | 18,00,000
Leyland 000 Jul26 07 5 6
3008/3513 MBIHTGH
49 Ashok | 57187101/ | %% | Transit Mixture | D3JRFwss | HROPACE43 | JGHZA0451) |0\ ovsarD | 18,00,000
Leyland 000 Jul26 69 9 1
3008/3513 MBIHTGH
50 Ashok | 57630001/ | %% | Transit Mixture | DxJrFwe | HROPACSS8 | JFHZA1011) 0y ovsarD | 17,00,000
Leyland Jul26 5 6
000 525
3008/3513 MBLHTGH
51 Ashok | 58478101/ | 9% | Transit Mixture | DaJrEx04 | HROOAJAOL | JEHZA1356) |0\ ovsaRD | 17,00,000
Leyland Jul26 2 9
000 06
3008/3513 MBIHTGH
52 Ashok | 5e188/01/ | %% | Transit Mixture | DakrHBo | HROSAGETL| JKHZ10558| 0\ ovsarD | 17,00,000
Leyland Jul26 3 9
000 325
3008/3514 MC2K2GR
53 Tata 09150/01/ | %% | Transit Mixture | cogkoos7 | HROSAAGES | 6108434049 |\ ompARD | 18,00,000
Juk26 5 2
000 85
3008/3512 MBIHTGH
54 Ashok | 2128101/ | .98 | Transit Mixture | D8KRFCo6 | HROPACGO97 | KFHZA020 |y ovsarD | 17,00,000
Leyland 000 Jul26 90 7 64
3008/3514 MBIHTGH
55 Ashok | 53356101/ | 0% | Transit Mixture | D6JRFwag| HROSACE6L | JFHZ40855) |-\ ovsarD | 18,00,000
Leyland 000 Juk26 82 8 5
300812984 MC2K2GR
56 Tata 44990/02/ | 17 | Transit Mixture | coGkoos7 | HROPAASTL| 61J8433683| |-~ | oviBaRD | 24,28572
Juk26 9 9
000 08
3008/2984| . — MBIHTGF conzaLs
57 Tata | 44839/02/ Transit Mixture | D8GRBP34 | HR55Y1568 ICICI LOMBARD | 24,28572
w9021 | auk2e i 79
3008/4012 MBIHTGH
58 Ashok | 21950100/ | 2% | Transit Mixture | DoJRFwe3| HROPACA00 | JEHZ40985) |-\ ovsarD | 17,00,000
Leyland Jul26 2 9
000 68
3008/3006 MBIHTGH
59 Ashok | 18701102/ | 3% | Transit Mixture | D5KRECA4 | HRO5AC024 | KFHZA042 11y ovsarD | 20,00,000
Leyland 000 Jul26 66 0 95
3008/4029| OL- MBIHTGH
60 Ashok | 52152100/ | Aug- | Transit Mixture | DOKRECA7 | HROSAGI87 | KEHZA066 | |\ ovsarD | 17,00,000
Leyland 1 94
000 26 94
3008/4029| 0L MBIHTGH
61 Ashok | 53072100/ | Aug- | Transit Mixture | D3KREC4s | HROSAGE08 | KEHZ5045 |\ ovsarD | 15,00,000
Leyland 0 76
000 26 80
3008/2976| 0L MBIHTGH
62 | ASMOK | 604502/ | Aug- | Transit Mixture | D2KRECAg | HROAI425 | KEHZA04T |y ovisarD | 20,00,000
Leyland 4 47
000 26 59
3008/4029| 0L MBIHTGH
63 | AShOK | 53560/00/ | Aug- | Transit Mixture | DskRECA7 | HRS5AIE23 | KEHZA034 |00 GvgarD | 17,00,000
Leyland 000 26 o1 0 62
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3008/4029| OI- MBIHTGH
64 | ASMOK | 55613100/ | Aug- | Transit Mixture | D7KRECA7 | HROSAIZT| KEHZA034 |00 ovBARD | 17,00,000
Leyland 6 69
000 26 92
3008/4029| OL- MBIHTGH
65 | ASNOK | 5414800/ | Aug- | Transit Mixture | D8KREC4g | HRSSAG309| KFHZA031 | 10101 | ovBARD | 17,00,000
Leyland 7 68
000 26 77
3008/4033| OL- MBIHTGH
66 | ASMOK | 33206/00/| Aug- | Transit Mixture | DSKREC4g | HROSAGO6T| KEHZA03T | 1010 ovBARD | 18,00,000
Leyland 6 68
000 26 22
3008/4029| OL- MBIHTGH
67 | Aok | 85202/00/ | Aug- | Transit Mixture | DIKREC47 | HRSSAV229 | KEHZA04T 1101011 ovBaRD | 17,00,000
Leyland 3 75
000 26 07
3008/4029| OL- MBIHTGH
68 | ASMOK | 5286100/ | Aug- | Transit Mixture | DaKREC47 | HROSAITSE | KEHZA0AT | 1010 | ovBARD | 17,00,000
Leyland 4 67
000 26 08
3008/4038| 11- MBIHTGH
69 | ASMOK | 09637/00/ | Aug- | Transit Mixture | DsKREC47 | HROSAGA94| KEHZA034 |1 y010 | ovBaRD | 16,50,000
Leyland 6 74
000 26 09
3008/4038| 11- MBIHTGH
70 Ashok 09398/00/ | Aug- | Transit Mixture | DakRrFcos | HR°°AJ846 | KFHZ4018 10,011 ovBaRD | 16,50,000
Leyland 8 98
000 26 39
3008/4039| 13 MBIHTGH
71 AShOK | 245100/ | Aug- | Transit Mixture | DeJREX04 | HRSSAFAIS | JEHZAISSS| 0101 | ompaRD | 17,00,000
Leyland 6 6
000 26 07
3008/4039| 13 MBIHTGH
72 | AShOK 1 2o380/00/ | Aug- | Transit Mixture | DoJREx03 | MROSAET74 | JEHZAIS5S| 1010 omBARD | 17,00,000
Leyland 5 5
000 26 98
3008/4039| 13 MBIHTGH
73 | ASMOK 1 22318100/ | Aug- | Transit Mixture | D7JREx04 | HROSAEE34 | JEHZAISSS| 0100 | ovBARD | 17,00,000
Leyland 6 7
000 26 02
3008/4048| 2L- MBIHTGH
74 | AShOK 1 6521000/ | Aug- | Transit Mixture | D2JRFws1 | HRSSACS20| JEHZA08S3) 1010y ovpaRD | 17,00,000
Leyland 8 7
000 26 09
3008/4050| 23 MBIHTGH
75 | ASMOK 1 39000/00/ | Aug- | Transit Mixture | DeIRBYa4 | HROSAE241| ICHZA248L 010 | ovBARD | 17,00,000
Leyland 0 8
000 26 a4
3008/4050| 23 MBIHTGH
76 | ASMOK | 38633100/ | Aug- | Transit Mixture | DoJRBYa4 | HROSAEITZ| ICHZA2484 1010\ ovBARD | 17,00,000
Leyland 8 8
000 26 37
3008/4050| 23 MBIHTGH
77 | ASOK | 3885500/ | Aug- | Transit Mixture | D6JRBY44 | HRSSAESID| JCHZA25041 10101 ovBaRD | 17,00,000
Leyland 8 3
000 26 92
3008/4050| 23 MBIHTGH
78 | ASMOK | 36004/00/ | Aug- | Transit Mixture | D8IRBYaq | HRSSAETSZ| JCHZA25IS| 010 | ovBARD | 17,00,000
Leyland 9 2
000 26 45
3008/4050| 23 MBIHTGH
79 | ASMOK 1 38008/00/ | Aug- | Transit Mixture | DeJREW94| HROSAEO28| JGHZAO0T8O 1010 | ovBARD | 17,00,000
Leyland 4 4
000 26 83
3008/4063| 30 MBIHTGH
go | SN | 14114100 | Aug- | Transit Mixture | DxkRDC7 | HRS9AG724 | KDHZE086 | 1016y | ovpaRD | 17,00,000
y 000 26 778
3008/4063| 30 MBIHTGH
g1 | ASMOK | 0983500/ | Aug- | Transit Mixture | DakrRDC7 | HRSSAG323| KDHZA087 | 1010 | ovBARD | 17,00,000
Leyland 3 00
000 26 777
3008/4063| 30 MBIHTGH
g2 | SO | 11813100/ | Aug- | TransitMixwre | DikrDCg | HROSACILE | KDHZAOTA | \cici LomBARD | 17,00,000
y 000 26 821
3008/4063| 30- MBIHTGH
83 L’ZST;:d 02966/00/ | Aug- | Transit Mixture | DIKRDC? HR5%AJ64O KDH3214 %% | ciciLomBARD | 17,00,000
y 000 26 779
3008/4063| 30 MBIHTGH
4 | ASMOK | 1350300/ | Aug- | Transit Mixture | DiKRDCg | HRSSAISO7 | KDHZA0TL | 010 ompaRD | 17,00,000
Leyland 000 26 818 4 67
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3008/4063| 30 MBIHTGH
85 | ASMOK | 06280100/ | Aug- | Transit Mixture | DaKREC47 | HROSAILSS | KEHZA047 | 1010 | ovBARD | 17,00,000
Leyland 1 68
000 26 90
3008/4063| 30 MBIHTGH
86 | ASMOK | 1372100/ | Aug- | Transit Mixture | DoKREC47 | HROSAG99| KEHZA0AT | 1010 | ovBARD | 17,00,000
Leyland 2 72
000 26 93
3008/4063| 30 MBIHTGH
87 | ASNOK 1 13937/00/ | Aug- | Transit Mixture | DokREC4g | HRSSAJ223 | KEHZA04S | 10101 | ovBARD | 17,00,000
Leyland 9 97
000 26 38
3008/4063| 30 MBIHTGH
g8 | SN | 13367/00/ | Aug- | TransitMixwre | DokrDC7 | HRO9AIZSL| KERZA0S2 | \cici  ovpaRD | 17,00,000
y 000 26 577
3008/4068| 02 MBIHTGH
89 Ashok | 41331/00/| Sep | Transit Mixture | DeHRBTS2 | HROSAB182 | HBHZA174 | 010 ovBARD | 17,00,000
Leyland 3 01
000 26 06
3008/4068| 02- MBIHTGH
9 Ashok | 41166/00/| Sep | Transit Mixture | DoHRBTS1 | HROSAB309 | HBHZA174 | 010 ovBARD | 17,00,000
Leyland 2 83
000 26 84
3008/4068| 02- MBIHTGH
91 Ashok 40201/00/ | Sep | Transit Mixture | D8HRCT26 | HR°OABSST | HCHZAIS3 1 0011 omBARD | 17,00,000
Leyland 2 75
000 26 34
3008/4068| 02- MBIHTGH
92 Ashok 40981/00/ | Sep | Transit Mixture | D6HRBT53 | HR°°AB86S | HBHZ4188 10,01 ovBARD | 17,00,000
Leyland 4 16
000 26 18
3008/4068| 02- MBIHTGH
93 | AShOK 1 40820/00/ | Sep | Transit Mixture | DXHRBTs | HRSSABE79 | HBHZALTT 1 10101 omBaRD | 17,00,000
Leyland 5 12
000 26 175
3008/4068| 02 MBIHTGH
o4 | [AShOk | 40491/00/ | Sep | TransitMixture | DXHRBTS | MROSABAAT| HBHZAIST 101 ovBaRD | 17,00000
y 000 26 273
3008/4068| 02 MBIHTGH
95 | AShoK | 40000/00/ | Sep | Transit Mixture | D2JRFws4 | HRSSAC928 | JEHZA0814 \0y0) | oyparD | 17,00,000
Leyland 7 2
000 26 96
3008/4068| 02 MBIHTGH
96 | AShOK 1 40333100/ | Sep | Transit Mixture | DOJRFws4 | HRSSACT34| JFHZA08TS| 10101 ovBARD | 17,00,000
Leyland 4 7
000 26 95
3008/4071| 05 MAT44823
97 | AShOK 1 17592100/ | Sep | Transit Mixture | 7KABO433 | HRSSAF0S9| 91B848614| 010\ ovBARD | 17,00,000
Leyland 7 91
000 26 6
3008/4071| 06 MAIQDAP
98 | Mahindra | 17339/00/ | sep | Transit Mixture | HDIsE987 | HROSADO8S | VAIZELSZ |00 GvsarD | 17,00,000
6 12
000 26 13
3008/4073| 08 MBIHTGH
9o | AShoK | 11337/00/ | sep | TransitMixtwre | DxaRFws | HROSAD3ZE | JFHAL0909 \cici  ovBARD | 17,00,000
y 000 26 455
3008/4079| 14 MBIHTGH
100 | ASNOK 1 006ga/00r | Sep | Transit Mixture | DSKRJIA7S | HROSAGS99) IKHZL056L | 1001 ovpaRD | 16,20,000
Leyland 9 5
000 26 88
3008/4086| 22 MBIHTGH
101 | ASNOK 1 54636100/ | Sep | Transit Mixture | DaJRFws3| HROSACO3S| JFHZA08T3| 0101 opmparD | 17,00,000
Leyland 2 8
000 26 99
3008/4088| 24 MBIHTGH
102 | ASNOK 1 98903/00/ | Sep | Transit Mixture | DeIRFWS4 | HROSADBIS | JFHZA0907! 40011 ovparD | 17,00,000
Leyland 1 9
000 26 98
3008/4088| 24 MBIHTGH
103 | AShOK 1 98706/00/ | Sep | Transit Mixture | D5IRFWs0 | HROSACOE8 | JFHZA0844) 10100 opmpaRrD | 17,00,000
Leyland 1 7
000 26 72
3008/4098| 29 MAIQDAP
104 | Manindra | 1035800/ | Sep | Transit Mixture | HDJ6EQ87 | HROPAD363 | VAIZEISS |00 omBARD | 17,00,000
1 13
000 26 73
3008/4107| 03 MBIHTGH
105 | AShOK 1 2610200/ | Oct | Transit Mixture | D1IRBYA44 | HROSAEST2| JCHZA2527) 10101 ompaRD | 19,00,000
Leyland 000 26 05 5 8
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3008/4107| 03 MBL1HTGH
106 | ASNOK 1 Z5g95i00/ | Oct | Transit Mixture | D9JRBY44 | HRSSAE6SS | JCHZ42366| || ovpaRD | 19,00,000
Leyland 5 1
000 26 40
3008/4107| 03 MBIHTGH
107 | ASNOK 1 2673000/ | Oct | Transit Mixture | DXJRBY44 | HRSSAET18 | JCHZA25241 -\ oveARD | 19,00,000
Leyland 5 5
000 26 94
3008/4107| 03 MBIHTGH
108 | ASNOK 1 Z6o60i00/ | Oct | Transit Mixture | DoJRBY44 | HROSAFE89 | JCHZ42360| || ovpaRD | 19,00,000
Leyland 3 7
000 26 41
3008/4125| 20- MALQDAP
109 | Mahindra | 09345/00/| Oct | Transit Mixture | HDJ6Fa728| HROPADISS [ VAIZELTL |01y ovsaRD | 17,00,000
9 25
000 26 7
3008/4125| 22 MC2K2GR
110 | ASh9K 1 0gasgi00/| Oct | Transit Mixture | cogcooas | HRO9AA41E [ 61C842913| || ovarD | 17,00,000
Leyland 5 67
000 26 14
3008/4125| 22- MBIHTGH
111 | AShoK 1 0g678/00/ | Oct | Transit Mixture | D3JRFwWag | HRSSACAES [ JFHZA08541 || ovisarD | 17,00,000
Leyland 7 9
000 26 86
3008/4197| 04 MBIHTGH
112 I_Aes'r::d 77639/00/ | Dec | Transit Mixture | DXJRAY6 HR55fE551 JCH2943395 ICICI LOMBARD | 18,85,026
Y 000 26 596
3008/4222| 29 MBLHTGH
113 I_Aes'r::d 75453/00/ | Dec | Transit Mixture | D6KRBD2 HR558AH789 KDHffOM ICICI LOMBARD | 19,00,000
Y 000 26 485
3008/4222| 29 MBIHTGH
114 Igsrl‘;’r']‘d 75359/00/ | Dec | Transit Mixture | D5KRBD2 HR556AH068 KDH9224079 ICICI LOMBARD | 19,00,000
Y 000 26 445
3008/4222| 29 MBIHTGH
115 L’?T;:d 75676/00/ | Dec | Transit Mixture | D6KRXD4 HR555A3126 KXHOZS““G ICICI LOMBARD | 19,00,000
Y 000 26 638
3008/4222| 29 MBIHTGH
116 Lﬁsﬁ‘;‘]‘d 75628/00/ | Dec | Transit Mixture | D7KRXD4 HR554A“"277 Kx"'f;”m ICICI LOMBARD | 19,00,000
Y 000 26 440
3008/4222| 29 MBIHTGH
117 | AShoK 1 25743/00/ | Dec | Transit Mixture | DakrDcg | HRO9AHS36 [ KDHZA075 || ovsarD | 19,00,000
Leyland 8 95
000 26 912
IFFCO- TOKIO
29 MB1HTGH
Ashok . HR55AJ1590 | KXHZ4116 |  GENERAL
118 Leyland N5738806 | Dec Transit Mixture | D3KRXD4 9 48 INSURANCE CO. 18,00,000
26 421
LTD
3008/4222| 29 MBIHTGH
119 L‘;S'I‘:r']‘d 75708/00/ | Dec | Transit Mixture | D7KRXD4 HR553A“"189 KXHOZ;“G ICICI LOMBARD | 19,00,000
Y 000 26 437
o 31280331 | 30- MAT79020 | — | 5LNGDICR | THE NEW INDIA
120 [ 1o | 25030000 | Aug- | Logistics Truck [ 7N1G2005 A 21GXX103 | ASSURANCE | 17,00,000
0000 26 9 111 CO. LTD.
- 31280331 | 30- MAT79020 | -~ "I 5SLNGDICR | THE NEW INDIA
121 [ e | 25030000 | Aug- | Logistics Truck | 7N1G2111 o 21GXX103 | ASSURANCE | 17,00,000
0000 26 3 406 CO. LTD.
o 31280331 | 30- MAT79020 | -~ | SLNGDICR | THE NEW INDIA
122 [ 8@ | 25030000 | Aug- | Logistics Truck | 7N1G2101 o 21GXX103 | ASSURANCE | 17,00,000
0000 26 6 375 CO. LTD.
o 31280331 | 30- MAT79020 | - | SLNGDICR | THE NEW INDIA
123 | T | 25030000 | Aug- | Logistics Truck [ 7N1G2001 o 21GxX103 | ASSURANCE | 17,00,000
0000 26 5 121 CO. LTD.
o 31280331 | 30- MAT79020 | | SLNGDICR | THE NEW INDIA
124 | 132 | 25030000 | Aug- | Logistics Truck [ 7N1G2007 oA 21GxX103 | ASSURANCE | 17,00,000
0000 26 4 157 CO. LTD.
o 31280331 | 30- MAT79020 | |~ | 5LNGDICR | THE NEW INDIA
125 | re@ | 25030000 [ Aug- | Logistics Truck | 7N1G2004 A 21GXX103 | ASSURANCE | 17,00,000
0000 26 5 108 CO. LTD.
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Tata 31280331 | 30 o MAT79020 HR55AM13 5LNGDICR | THE NEW INDIA
126 Motors 25030000 | Aug- | Logistics Truck | 7N1G2003 31 21GXX103 ASSURANCE 17,00,000
0000 26 8 135 CO. LTD.
Tata 31280331 | 30 o MAT79020 HR55AM46 5LNGDICR | THE NEW INDIA
127 Motors 25030000 | Aug- | Logistics Truck | 7N1G2006 42 21GXX103 ASSURANCE 17,00,000
0000 26 9 134 CO. LTD.
Tata 31280331 | 30 o MAT79020 HR55AM30 5LNGDICR | THE NEW INDIA
128 Motors 25030000 | Aug- | Logistics Truck | 7N1G1997 96 21GXX103 ASSURANCE 17,00,000
0000 26 5 125 CO. LTD.
Tata 31280331 | 30 o MAT79020 HR55AMO3 5LNGDICR | THE NEW INDIA
129 Motors 25030000 | Aug- | Logistics Truck | 7N7G1768 66 21GXX520 ASSURANCE 17,00,000
0000 26 9 553 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AMO3 5LNGDICR | THE NEW INDIA
130 Motors 25030000 | Sep Logistics Truck | 7N1H2419 91 21HXX104 ASSURANCE 18,31,000
0000 26 6 308 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AMO4 5LNGDICR | THE NEW INDIA
131 Motors 25030000 | Sep Logistics Truck | 7N1H2348 80 21HXX104 ASSURANCE 18,31,000
0000 26 4 164 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM10 5LNGDICR | THE NEW INDIA
132 Motors 25030000 | Sep Logistics Truck | 7N1H2362 50 21HXX104 ASSURANCE 18,31,000
0000 26 6 184 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM11 5LNGDICR | THE NEW INDIA
133 Motors 25030000 | Sep Logistics Truck | 7N1H2376 17 21HXX104 ASSURANCE 18,31,000
0000 26 6 213 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM18 5LNGDICR | THE NEW INDIA
134 Motors 25030000 | Sep Logistics Truck | 7N1H2416 34 21HXX104 ASSURANCE 18,31,000
0000 26 6 285 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM37 5LNGDICR | THE NEW INDIA
135 Motors 25030000 | Sep Logistics Truck | 7N1H2258 20 21HXX103 ASSURANCE 18,31,000
0000 26 0 941 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM48 5LNGDICR | THE NEW INDIA
136 Motors 25030000 | Sep Logistics Truck | 7N1H2413 26 21HXX104 ASSURANCE 18,31,000
0000 26 2 292 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM99 5LNGDICR | THE NEW INDIA
137 Motors 25030000 | Sep Logistics Truck | 7N1H2372 04 21HXX104 ASSURANCE 18,31,000
0000 26 6 220 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM64 5LNGDICR | THE NEW INDIA
138 Motors 25030000 | Sep Logistics Truck | 7N1G2159 22 21GXX103 ASSURANCE 18,31,000
0000 26 7 637 CO. LTD.
Tata 31280331 | 29 o MAT79020 HR55AM91 5LNGDICR | THE NEW INDIA
139 Motors 25030000 | Sep Logistics Truck | 7N1H2357 90 21HXX104 ASSURANCE 18,31,000
0000 26 3 182 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL066 5LNGDICR | THE NEW INDIA
140 1918T- 24030000 | Feb Logistics Truck | 6M7K1872 1 21KYX522 ASSURANCE 16,20,000
5LBSIV 0000 26 9 218 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL111 5LNGDICR | THE NEW INDIA
141 1918T- 24030000 | Feb Logistics Truck | 6M7P2236 6 21PYX526 ASSURANCE 16,20,000
5LBSIV 0000 26 3 953 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL143 5LNGDICR | THE NEW INDIA
142 1918T- 24030000 | Feb Logistics Truck | 6M7P2229 5 21PYX526 ASSURANCE 16,20,000
5LBSIV 0000 26 3 809 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL628 5LNGDICR | THE NEW INDIA
143 1918T- 24030000 | Feb Logistics Truck | 6M7P2241 3 21PYX526 ASSURANCE 16,20,000
5LBSIV 0000 26 7 906 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL763 5LNGDICR | THE NEW INDIA
144 1918T- 24030000 | Feb Logistics Truck | 6M7P2229 3 21PYX526 ASSURANCE 16,20,000
5LBSIV 0000 26 7 744 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55AL957 5LNGDICR | THE NEW INDIA
145 1918T- 24030000 | Feb Logistics Truck | 6M7N2051 5 21NYX524 ASSURANCE 16,20,000
5LBSIV 0000 26 3 620 CO. LTD.
Tata Ultra | 31280331 | 03 MAT79020 HR55ALA79 5LNGDICR | THE NEW INDIA
146 1918T- 24030000 | Sep Logistics Truck | 6M7P2241 4 21PYX526 ASSURANCE 16,20,000
5LBSIV 0000 26 8 954 CO. LTD.
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Tata Ultra | 31280331| 03 MAT79020 | e+ 0. | SLNGDICR | THE NEW INDIA
147 | 1018T- | 24030000 | Sep | Logistics Truck | 6M7P2242 , 21PYX526 | ASSURANCE | 16,20,000
5LBSIV 0000 26 P 928 CO. LTD.
Tata Ultra | 31280331| 03 MAT79020 | .~ T SLNGDICR | THE NEW INDIA
148 | 1918T- | 24030000 Sep | Logistics Truck | 6M7P2242 / 21PYX526 | ASSURANCE | 16,20,000
5LBSIV 0000 26 0 829 CO. LTD.
31280331| 03 MBLAGEH THE NEW INDIA
149 I_Aesrl‘;r‘]‘ | 24030000 [ Nov- | Logistics Truck | DoNALMo | FRO°ALE9Y | NLPZL0S6 | Hassyrance | 16,20,000
y 0000 26 382 CO. LTD.
31280331| 03 MBLASEH THE NEW INDIA
150 [ AShOK 1 54030000 | Nov- | Logistics Truck [ DoNALMo | MROSALT43 | NLPZI062 | )ssurancE | 16,20000
y 0000 26 706 CO. LTD.
31280331| 03 MBLASEH THE NEW INDIA
151 L’;ST:: | 24030000 | Nov- | Logistics Truck | DONALMo HR556AL453 NLP8231058 ASSURANCE | 16,20,000
Y 0000 26 401 CO. LTD.
31280331 | 03 MBLASEH THE NEW INDIA
152 QST;’: | 24030000 | Nov- | Logistics Truck | DONALMo HR553AL°79 NLPZZO1°52 ASSURANCE | 16,20,000
Y 0000 26 124 CO. LTD.
31280331 | 03 MBIASEH THE NEW INDIA
153 QST;’: | 24030000 | Nov- | Logistics Truck | DoNALMo | FROSAOT | NEPZL059 | Hassyrance | 16,20,000
Y 0000 26 396 CO. LTD.
31280331 | 12 SLNGDICR | THE NEW INDIA
154 | 1@ | 25030000 | May- | Logistics Truck | MATII029 | HRSSALSSI N 518100 |~ ASSURANCE | 16,20,000
0000 26 974 CO. LTD.
31280331 | 12 SLNGDICR | THE NEW INDIA
155 | 12 | 25030000 | May- | Logistics Truck [ MAT/90Z0 | HRSSAL248 | 518100 | ASSURANCE | 16,20,000
0000 26 961 CO. LTD.
31280331| 05 5LNGDICR | THE NEW INDIA
156 | e | 25030000 [ Nov- | Logistics Truck 7'\",\"“1273705?0 FRSSAL3AT | 21BXX100 |  ASSURANCE | 16,20,000
0000 26 710 CO. LTD.
31280331| 05 5LNGDICR | THE NEW INDIA
157 MTO"’I‘E?S 25030000 | Nov- | Logistics Truck y@gggg& HR550A"244 21BXX101 | ASSURANCE | 16,20,000
0000 26 042 CO. LTD.
31280331| 05 5LNGDICR | THE NEW INDIA
158 MT:I‘;?S 25030000 | Nov- | Logistics Truck QANAJ&?%Z& HR556AL875 21CXX101 | ASSURANCE | 16,20,000
0000 26 140 CO. LTD.
om | 31280331 05 — MAT79020 | |~ T 5LNGDICR | THE NEW INDIA
159 [ re@ | 25030000 [ Nov- | Logistics Truck | 7N1D1034 ! 21CXX101 | ASSURANCE | 16,20,000
0000 26 7 359 CO. LTD.
31280331 | 05 5LNGDICR | THE NEW INDIA
160 | 1@ | 25030000 | Nov- | Logistics Truck [ MATFI0Z0 | HRSSALTES | 518x%101 |~ ASSURANCE | 16,20,000
0000 26 024 CO. LTD.
31280331 | 05 5LNGDICR | THE NEW INDIA
161 | 122 | 25030000 | Nov- | Logistics Truck [ MAT/9020 | HRSSALBST | 518x%101 |~ ASSURANCE | 16,20,000
0000 26 030 CO. LTD.
31280331| 13 MBLASEH THE NEW INDIA
162 LAeST:r']‘ | 25030000 | May- | Logistics Truck | D3NAIM3 HRSSAL306 | NIPZLL20 | “ASSURANCE | 16,20,000
Y 0000 26 593 CO. LTD.
31280331| 13 MBLASEH THE NEW INDIA
163 L’f?;: | 25030000 | May- | Logistics Truck| D8NAJM2 HRSSQALSZS NJPO%HZO ASSURANCE | 16,20,000
Y 0000 26 889 CO. LTD.
31280331| 13 MBLASEH THE NEW INDIA
164 L'ZST:: | 25030000 | May- | Logistics Truck| D8NAJM2 HR553AL44O NKP8231109 ASSURANCE | 16,20,000
Y 0000 26 696 CO. LTD.
31280331 | 13 MBIASEH THE NEW INDIA
165 LAeST;’: | 25030000 | May- | Logistics Truck| DINAIMS HR552AL701 NJPZ611282 ASSURANCE | 16,20,000
Y 0000 26 050 CO. LTD.
31280331 | 13 MBIASEH THE NEW INDIA
166 LAeST;’: | 25030000 | May- | Logistics Truck| Danagma | FROSALEI0 | NIPELLSOY “assyrance | 16,20,000
Y 0000 26 097 CO. LTD.
31280331 | 13 MBIASEH THE NEW INDIA
167 | ASPOK | 25030000 | May- | Logistics Truck | D2NAM2 | HROSALIZ0 | NKPZLI09 | Dassyrance | 16,20,000
Y 0000 26 967 CO. LTD.

154




@é ) PALUCK
Technologies Ltd

Sr Commerci Policy D;;te Ml S Chassis VEIIEE MEGTD o Hie Sum
. . person/entity registration | Engine No. | entity issuing the
No. al Vehicle Number eX}EJIr insured No. number insurance Insured
31280331| 13 MB1ASEH THE NEW INDIA
168 Iﬁ}s’l‘;’]‘d 25030000 | May- | Logistics Truck | DXNAIM3 HR553A"990 NJ';%”ZQ ASSURANCE | 16,20,000
y 0000 26 221 CO. LTD.
31280331 1L 5LNGDICR | THE NEW INDIA
169 MTO"’t‘;"’;S 25030000 | May- | Logistics Truck 7'\",\"“1?37002??2 HR551A"593 21BXX100 | ASSURANCE | 16,20,000
0000 26 805 CO. LTD.
31280331| 1L MBLAGEH THE NEW INDIA
170 LAeST:r']( | 24030000 [ Mar- | Logistics Truck | DoNALLeg | HRO°ALE20 | NLPZL04L | “assyrance | 16,20,000
y 0000 26 01 CO. LTD.

Capacity Utilization

Capacity and capacity utilization is not applicable to our Company since our business is not in the nature of a manufacturing
concern with specified installed capacity.

Intellectual property Related approvals

Sr. Brand Name / Logo/ Class | Registration Owner Date of Authority Status
No Trademark Number Application
1. Trademark PALUCK 35 5147726 M/s Paluck 25/09/2021 and| Trade Registered
Technologies Certificate Mark
Limited issued on Registry,
01/04/2022 Mumbai
2. Trademark 35 514773 M/s Paluck 25/09/2021 and| Trade Registered
Technologies Certificate Mark
Limited issued on Registry,
13/04/2022 Mumbai
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