Dr aPfrtospec

Aug@ggt 202
Pl emcs&gdc?iddmCeo mp aAkd 2e0sl 3

Fi xPerdilcses ue

[ Pl saxasadhQRCodeai € her aPfrtospect us|

\%‘
JAIKISAN AGROTECH
INDIA LIMITED

JAI KI SAN AGROTECH | NDI' A LI MI TED
Corpolrdhe mNumby&20210MH2021PLC366463

REGI STE®EMPDI CEf CORPORAJOEFI ( CONTA®ERSON EMAIL & TELE WEBSI TE
Of fice28@®, CThi | -
. Abhijeet San : i K
AR v T Compsnyrand ® @ lKISan20hiips:irjaik
Maharashtra, | ng Compl iodrfd e +91 240 294§
THPROMOTERFOURCOMPAMWREMACHHI NDRA BHAURAO NALKAR, SHIVAJI MACHHI N
MACHHI NDRA NALKAR AND AARTI AKSHAY NALKAR
OFS size
Type Fr elsshsSu e e shaobsmou TotlaslsSu e e Eligibility
i Rs)
This I ssue is being m
49, 1&EqUBByres a y 229(2) of Chapter IX
Frelshisyprice of [6] e N A [ olJ]ak h's )
[ 6akhs Regul ations, 2018, as

DETAIQFFFERORBALEYPROMOTERRRBQMOTEROUPTHERELL | NKGAREHOL DIENRAS

RI SIKRELATITONHE | REBSUE
Thbeitnhgei p 8 bil § ©beuGo mp & rhyhrase e or mat K etthEequ Eh g MTédeac alovtenEegu Ehgr 8§ Géach
the I ssue Price is [0] times of the face value of ithen £€yqwi & HliecGMdanm
as sitfaBa&blss sPre op@ g OOt hDrsaPfrto s psehcanubbtle a kiebné ndi odtthev emar ket price of
Equity Shares are |isted. No assurance can Stheaogisvwent tpeenggivé dtchitey udShm 3 4a
wilhé r aafetdest i ng.

GENERRIL SKS

Investments inré&lgatiedg seaddEguibteyi shvahdei nmessdpranpihduddfs evio na nfl teosabh
t hrei sk ostim@inv est me a & taedrvsitsoeeda tirei s&kctar sthefbylkamoyvesdeaneindti hmé f er i ng.

investment decision, investors must rely on theiirn\walhkEguabhigodtsiearh
Of fhearme i bleer® c o mma padpepdr b VSeedt u rainfllk e b Broge idn d ifiaS E Bl @d)o &% ¢ u raintlix € $1 8Brogae fl n d
guar amieccuoadygqgo d PrsaPfrto s pBp ¢ castitieantt hiennv eis $ or B8 0 hceheadp ti éfifRe Esskc t b e g D ronpi ang|
1t hDrsaft Prospectus.

COMPANY®S ABREGSBOESI BILITY

Ou€o mp earayw,ma daer le a s oinnagbuldec © e @is P o nfsdarmadd m f tiy m tartd rs@Pfr to s pceocnt twadii Imfsor ma trlregra r d
Company and the | ssue, which is material in the conitsexdnabefr itahtelat s
aspeaaidsomi s| eiaa mmagt erre sapt ehdatiigep i na midinst e retxipa rdses eedheo n elsa H didhtah earreem t H earct thy
omi sefwbnhnmaktelsDrsaPfrtos pesgwhuod m@ngs ucihf or ma theeomr esslsiwmch opinions or in
materi al respect.

LI STI NG
ThEequBhgokekeée he dt thf hsPfrto s paerpet o pb b € d sotrielde BIM&Et d ® $ i mi(tieB&SME G )h,e ronfsh e Ch a
of the SEBI (I CDR) Regulations, 2018, as a#rPandcted pflreo ml@pirenme 4tido] | tditrnog
of BSE Limited

LEAMANAGEROTHHE SSUE

c A KFINTECH

GALACTI CO CORPORATE SERVICES LIMIT|KFIN TECHNOLOGIES LI MI TED

REGI STRARHHE SSUE

Of fice NBqud&md, Bwsiness Par k3,0ARl o301, The Centri um, 3rd Floor, 5
Sanpada Rly. Stni4d0W@a®6Bi Navi Mumb|Kurl a (Wesi400M@OmbaMiaharashtra
TeNo+91 90828 51107/ +91 97733 316(TeNo+91 40 6716 2222

E-maiilmr an. gm@gal acticocorp.com Emailj alik:ii san.ipo@kfintech.com
Websiwww: gal acticocorp.com Contact MPMus @ : Kri shna
ContRertslom:an G Mundhi / Rohit S JogWebswww: kfintech.com

SEBRegi s tNuambhiéoMMO0 00012519 SEBRegi stNoaltNRRON0 0000221

I nveGrt ioe vEaMeciélmr an. gm@gal acti cocorp

| SSPROGRAMME
[ SSOPENG®N] 0] [

| SSCE OS OS] 6]

t
(


mailto:cs@jaikisanagrotechindia.com
https://jaikisanagrotech.com/
mailto:imran.gm@galacticocorp.com
http://www.galacticocorp.com/
mailto:imran.gm@galacticocorp.com
mailto:jaikisan.ipo@kfintech.com
http://www.kfintech.com/




(X Dr aPfrtospectu
Aug@asgt 2026
Pl easaédc®ddrhCo mp akd2e0sl 3

JAIKISAN AGROTECH 10 OF% xFerdil cses u e

INDIA LIMITED

JAI KI SAN AGROTECH | NDI'A LI MI TED
Jai ki san Agr ot enxahs lonrdiga nlail hiya i khicsoarnp oArgartoetde cah® n nAdu gau sPtr i 2v8a,t e2 OLZ Imi twerdder t h e

Act, 2013. Subsequently, our Company was conver tlead kiistaon aA gp whweiictchh Il enfrdfii dace tc
December 17, 20i2nputWec mammparmy emgaged in the manufacturing, processiaogthma
regul atfermrd,ilbiser s, or g asmilau bfl er tfielritsidrisseasd Watrerf prltelaesre o etf @irl st drGetlhaetr iarhc

I nf or mandleinst ory and Certaiim Qohrep oDraatfe MaboSsepE3c8t us on page no.
Regi sOfefriodlé i ce28NDd®, CThird Floor, Prozone Trade Center, Chikalthana |1
TeNo 93229 4Bnmabi2ls @) ai ki s an agWeohtsehcthéi pnsd:i/a/. jcaoink i sanagrotech. com/
ContRiecrtsfobnhii j eet SaiCjoayp Skeagw&lCakmprl Odahceer
OUR PROMOTMARCSEHI NDRA BHAURAO NALKAR, SHI VAJI MACHHI NDRA NALKAR, AKSHAY MACH
NALKAR

THH SSUE

NI TI AL PUBLIC | SSUE* OF 49, 18, 000 EQEIATH S HARDS TOF SHARE SWAL W J All K|
LI MI TED (fiOUR COMPR NiI0SORERO ) ATAPRI| CESIOFO] PERSHAQRE T(YI NCABBCNRBI TAREMI U
OF [ ] PER EQUITY SHARBGREGABBNEO BRI[CE]O)LAKHS (DPHEURTSSYHEARGBEGAT I
TO [ 6] LAKHS WI LL BE RESERVED FOR SUBSCRIPTION BY MARKEOGRMARERE (SBM
LESBHEMARKEMAKERESERVATR@ORT| ONESS OE[ 6§QUI BHARBFFACEALUBF 1GEACHTAN | S
PRI CE OFd] PERSHAREGGREGATI NG TO [ 6] LAKHS | S HERE I NHAE TFESRE IRESFEE R RSESRLD
THE NESSUE WIONISTI TUGREAND 6% RESPECTIOFEHE POST | SSPEQWABHAREAP| TAEOUR
COMPANNORFURTHORETAI PEEAREFERHECHAPTHR TLEDERMSTHE SSUBNPAGBS5QFTHI S DR

PROSPECTUS.
*Subtffeicnal obawmihdn ot ment

THEAC¥ALUGFTHEQUI FTHARES1IOEACAND HE SSBRI CE 6T]| MECSSSTHEACE¥AL UE

ronisu 1 ® ( 2 )o(tbhpeC Rt{Rhli ssd e imagd ecart e 2 & &t hpeo slts pai g qu Sh gcraep © b aGo mp arhy .s illsesiy
r du gPerdpc@® ¢ as < oramodooe | wiahkk & d téenadt mem | ipaaowliecsSIEEBNGDRe gu | wh &8 pa@ smi ni my
e Net Issue is allocated for I ndividual Appl ilcnadnitvaipdalnadcnddhtesby elg
dipboddiessti QuBenNobnsti Appi old@awe sEhaeggr e @ mbfardom t he Appdicadual i
the balance Equity Shares in that portion wililemhaiimidrddg dot @d Babng
wi-gerssusbjf @e@tAipgp | i cbaetiinego sfi rvdedl ero a b otvhtes PueAcded.i t i iofnatl heg , Applliivd alrutad ¢ a

more than fifty per cenfApphigpaopser s hahiagpbeaerbcatnitsagaet.ed Lt hdikvi dual
ELI GI BNEESTORS

| potenti al investors shalApppairctaitciiopna tSeu phpnoratriged (I bsys SEIAdgnkl gyd d d e D aidfda
icypbbepdeit maf | sleasipratnikveccowPll ® sand & siefpprp | ivehaibd he ,bwli d d ktdhBee iCE r t 5y 0 @ d
S CSfBasriisea nfeod et ah hrsesg a p @ caitftieinkn winhié d Puec e o prae3dd @t hi s Dr af Ac Pp P BDp &
pvei ditéluesl i & ereegd stt v liRdeigo 8 Co mmp aas & uui nr dSedrc 22 idof nhCeo mp aAd 2e0s1 3 .

RI SIKRELATITONHEI R§BSUE

This being the first public issue of Equity SharesubyCompa@Gymp@bet ket
anjdu s thiyh uGodmp a mp n s u lwti & thliemdh n a @ st Jau redfieBa 6§ olss sPwe be gi ronpiang@®®t hDrsaPfrto s psehca
nobté¢ akebne ndi od thneavrepetoddEequbh ga kb Egubh gada st @ad s uRabng evreeng arachi mgct i ve a
trading in the Equity Shares nor regarding the price at which the E

GENERARIL SKS

Il nvest ments i nr eelqautietdy saencdu reiqtuiietsy i nvol ve a degree of risk and i ntvaekskt
rictfkostim@gnivest meaeataedrvsit deeda brei fskc tar sth efiftbaylea mgv e sd eneingh hoirfsf eF atmagk.amaqi v e s
deciismoeamt 9ty hewax ami ndu@omp a mghCef fierc | utreinsgh s oThEegdu s h gokksdmed he Of f g
been recommended nor approved by Securities and Exch@auagra Btoae dt lnd 4
of this Draft Prospectus. Speci fic afi Riewmk i Bomecgoi dénrnsidndgdibnhd epsafgoer #r b s p e 0

COMPANWBSOLURESPONSIBILITY

Our Company, having made al|l reasonable inquiries, sc@aept s nf ®s pnatn @ io

Company and the Offer, which is materi al in the contsextr uef ammatef fr ay

and is not misleading in any materi al respect, t hahet é ea ¢ iamtithsans v @

wh i méhktetsD rs@fr to s paesawthiod eenoy6 u € h f or b heexopnr eosbsnisyaurt h - o@ii mti @M is & ' R|adnagd eiresaple c t
LI STI NG

ThequEhgoefse he d thh lsdPfrto s paerpet a po s & d sotnieheMP | atd B3 Eni mi(t6esBEME @ h e ronishCeh a pltXe f h
SEHRIl CRR)gu |l 2t0ilaBsmme ndredmmbi MaComp drarnge ceav®di nap pitleetdthd[reddf otrhpeu r paofs et h e
Stock Exchange will be BSE Limited.

LEAMANAGEIROTHE SSUE REGI STRARHHE SSUE

M EXPERIENCE TRANSFORMATION

c' A KFINTECH

GALACTI CO CORPORATE SERVICES LI MITED KFI'N TECHNOLOGI ES LI MI TED
Of fice N®quardel ,Bussi ness Par3ko,A,PICptp.No§301, The Centrium, 3rd Floor,
tra

RI'y. Stn., Vadio 7Na&BvV i Mu mb a i Kurla (Wesida00M@Omb Miahar ash
TeNo+91 90828 51107/ +91 97733 31666 TeNo+91 40 6716 2222

E-maiilmr an. gm@gal acticocorp.com Emailj alik:ii san.ipo@kfintech.com
Websiwww: gal acticocorp.com Contact MPMus @ : Krishna
Conthuecrtslomr:an G Mundhi / Rohit S JoisgWebsiwtwe: kfintech.com

SEBRegi s tNuanhbhi¢oMM0O 00012519 SEBRegi s tNoaltNRON 0000221

Il nveGtioe vEaMeciélmr an. gm@gal acti cocorp

I SSOP E NGN:

. co
[ SSBPROGRAMME
[
I

| SSCE OS BS§I:



mailto:cs@jaikisanagrotechindia.com
https://jaikisanagrotech.com/
mailto:imran.gm@galacticocorp.com
http://www.galacticocorp.com/
mailto:imran.gm@galacticocorp.com
mailto:jaikisan.ipo@kfintech.com
http://www.kfintech.com/

This Page Has Been Intentionally Left Blank Pursuant
(Il ssue of Capital and Disclosure Requiremen



The of Contents

SE CT I-OMBEE N E R A L ettt e e et e e e e e e e e ra s neeaeees 2
DEFI NI TI ON AND ABBRENML.ATL.ONS e 2
FORWARIDOOKI NG STAT.EMENT. S e 13
PRESENTATI ON OF FI NANCI AL, I ND.UST.RY...AND...MARKE.T.106ATA
SECTI-ONRI S K F A C T O R S e 17
SECTI-ONI NTRODU CT LN e 4 8
T H E | S S U R et 4.8
SUMMARY Of FI NANCI AL..L.NEORMAT.L.QN. .. 4 9
SUMMARY Of CONTI NGENT...LLABL.LLTLES e, 55
SUMMARY OF RELATED PARTY..T.RANSACT.IL.ONS. ... 56
GENERAL | NFORMAT L QN et e e 59
CAPI TAL ST RU C T U R E e e 67
SECTI-OMPARTI CULARS OF..T.HE. .. .LLSSUE. ... 81
OBJECTS OF T HE. . . L. .S S UE. et 81
BASI S OF | S S UE. ... R R CE e 109
STATEMENT OF TAX. . BENEFRL T e 116
SECTI-ONABOUT THE COMPANY e 120
I NDUSTRY OV.E RV EM e 120
OUR B UGS LN E S S e 152
KEY | NDUSTRY REGULATI ONS...,LAND...ROLIL.CLES........ccccccin. 197
HI STORY AND CERTAI N CORPRQRATE..MATTERS. ... 208
OUR MANA GEIME N T ettt e e e e e e e e e eereeeeee 212
OUR PROMOTERS AND PROMOTER..GROUPR. ..., 231
DI VI DEND RO L Y ittt e e et e e e e e e 237
SECTI-ONFI NANCI AL I NFORMATI ON .OF..THE..CQMPAN.Y............ 238
RESTATED FI NANCI AL...STATEMENT.S e 238
OTHER FI NANCI AL .. STAT.EMENT. e 293
CAPI TALIT SATI ON S TAT EMEN.T e 295
MANAGEMENTO®6S DI SCUSSI ON AND ANALYSI S OF FI NANCI AL C
(O e N I T N N PP 296
FI NANCIT AL | NDE B T INE S S e 3.07
SECTI ONLBEVGAL AND OTHER I©L.NEQRMAT.L.QN. .., 309
OUTSTANDI NG LI TI GATI ONS AND MATERIL.AL...DEV.ELOPMERTS
GOVERNMENT AND OTHER..ARPRQOVMA.L.S. ... 330
OUR GROUP COMPRANL . E S et e e e e eeennnnnes 345
OTHER REGULATORY AND STATUT.QRY..DIL.SCLOSURES........ 346
SECTI-ONIIISSUE | NFORMAT.L.ON e 357
TERMS OF T HE. LSS UE et eeeeeneee 357
[ SSUE ST RUCT. U R E e 368
| SSUE PROCE DU RE e 370

RESTRI CTI ONS ON FOREI GN OWNERSHI.P..OF...LNDL.AN...SEXURI TI E
SECTI-OMMAI N PROVI SI ONS OF ARTI CL.ES...OF..ASSOCIL.ATAON

SECTI-QNOTHER | NFORMAT.L.ON. e 414
MATERI AL CONTRACTS AND DOCUME.NT.S..EQR..L.NSRPECT.IL.QA1 4
D E CL A R A L O N ettt rr e e e e et e e e e e s e e nnnnnnn 416



SECTIQAQONGENERAL
DEFI NI TI ON AND ABBREVI ATI ONS
Thi s PDroassfptect us uses certain definitions and abbreviatdi

or unless otherwise specified, shall have the meaning
rul es, ,pol deeilrecawelsar s, notificatsbas|] Oereotsanb begcké
rul es, ,pol deeilremwlsar s, notifications, direoppbemeat ed]| a
enaotrednodirfoimedj me to time and any reference to a stat.u

made from time to time under that provision.

The words and exPratsi B,nelsuyte erdaits nd e fhiimed her eibd, sthhael |
sameaning ascriibe ddEBd dCDR tRBrgaBsheantdieodn sby t he SEBI (1 CL
Regul atitomes , C2roa2dni es Act, 2013, the Securities Contra
Act , and the rules an&urebeltatibesIi made tkhenetedderr ms
Prospectus shall have the meaning ascribed fta hssueh itse
inconsi stency between the definitions given below and
(defined hereinafter), the following definitions shal/l

Not withstanding the foregoing, thelnduwusnsr yogleened ui sasherdy b
Regul ati on o f%tnalt emdrntci®fs Tax Benefits®, MBAetsstaaredi Fg nla
and Material abhd@WMeai op Reafv$MAritoincl es behi Ass ogilafl BIME page
2380900especti Delayt ofPr oklpaiclt ubave the meanings ascri b
chapters.

GENERAL TERMS

Ter m Description
it he Companj|Jai ki san Agrotedhpluhidmat edmcompgany
Companyo/ Jfalik|{Compani 28la&dt having its, r@fgfiis@d L@q
Agrotedha oLi m{Third Floor, Prozone Trade Center
Maharashtra, I ndia, 431006
weodo/ Auso |/ Unl ess the context otherwise indic

youo/ ifyour o/Prospective investors in this Issu

1 3 e 13

COMPANY RELATED AND CONVENTI ONAL TERMS

Ter m Description

AAOAO / AAr{The articles of association of our

AArticles of

AAudit Commit|The Audi't Commi ttee of the Board
Section 177 of t hEo rCofmpratngileasa deedtpa f
ti thOerd Manabdbemgéenhni nyglddn Dphadse P.r os p

AAudi torsol/ The Statutory Auditor & Peer WefRate

Audi tor so / ChandaGoL&P Chartered Accountants

Audi torbo 108696W WInNd1 0P2& r ReOQPRPBW1Bumber

Bankers to th|State Bank of 1 ndia

AiBoar do / ifThe Board of Directors of our Comp

Directorso det aifiOsiy dMaeabeméennod nylddn Drhadseé P.r o

AChairpger Mana|The Chairperson and Managing Direc

Di rector Nal kar . For further detaifiDsy plaaeag
Board ofodpagdt2or s

ACompany SeciThe Company Secretary and Oemyrgibadan

Compliance Of|Sanjay Jawal ekar

AChi ef FinandThe Chief Financial bée©fMrgGneprr akfasbau

ACFOO KashiFK&rarfurt her di®Ouai ManaKeage sMa ng
Personnel ofoomu mpal@@e mp any

AChi ef Execut|The Chief Executi v e eOff@& hci eda jcohf h Ndaudr.k

ACEOQOO For further diOuai MahaKeaga Ma nager i
of our &omprragre

ACorporate Corporate | dend202 IcMH2M2 INRILNDEEG G 4 6 3

Number o

Commi ttee(s) Duly constituted committee(s) of (¢

ADirector(s)o|lThe director(s) on the Bo®wud &fanaedg
beginni ngledn Drhadsé Prospectus

2



Ter m

Description

AEquity Share|The Equity Shares of our GCempanyfh
unl ess otherwise specified in the

AEqui ty SharlPersons /entities holding Equity S

ifSharehol ders

iGroup Compan|Companies (other than our Corporat
were related party transactions as
covered undedr atchceouapplnigcast andards
considered materi al by our Co mpiEOruy
Group Coohpagninsms exgdddn Dpghadgst Pr ospect

Al ndependent I ndependent directortséd otno tbhee aBoogberipdd
director under the provisions of
Regul ati ons. For details of the 11
ti thOerd Manafpemenni nPYleddn Dphadseé Pr osp

Al SI No I nternational Secur iltNElsl X0eIn0t1i of i c

fKey Manageri|Key manmgresdmidel of our Company in

A KMPO SEBI (1 CDR) Regul ations and Sectio
pl ease refer {iCurt hvea ncaaepgteanrin i tnigtl doend
Draft Prospectus

AiMateriality The policy adopFelbr bgr wlu@d Bio@d® @6 iofn
companies of our Company, out stand
in respect of our Company, pur suan
(Il CDR) Regul ations.

A MOAO / AMem|{The Memorandum ddi Rissaci Adgli ome ot &

Associationo from time to ti me.

ANomi nation & The nomination and remuneration co

Commi tteeo ti thODerd Manafpemenni nylddn Dphadseé P.r osp

ANRI s o /-ResfilA person resident outside India, a

I ndi ano citizen of India or a Person of |In
(Transfer or I ssue of Security by 3

AiPerson or Pe|Any individual,, sol e proprietorsh
organizati on, body corporat e, cor g
company, joint venture, or trust o
anar i ncorporated in the jurisdict
requires.

APromoterso The promoters of Marc hiCiomgpraay Bh aamn
Ma c h hiNrmd rkkrs hay Mac h hanrdda rat i N aX &kisakFaot
further detidiulrs Prmlmod £a ss eaaoch Ra3glmo
The persons and entities constitut

APromoter Gro|lof Regulation 2(1) (pp) of the 8BDB
Promoters and &mopm@a#ddgler Gr oupo

AfRegi stered O|The registered off i c@f foifc e2 BNDQG oCiiphd
Prozone Trade Center, Chikalthana
431006.

AfRegistrar offRegi strar BOCCbMmmbai es,

AROCO

AfRestated The Refsitmancd al i nformadrn otmhaenti alur

I nformati ono March B8Mar2h283andMa2m0@h 3 Wwhi 2B2comp

Financi al Stajrestated balance sheet, restated s
statement, together with the annex
titiRedt at ed SRiana@nmmemdilnni n g2 3d®nf  planga
Prospectus

AiSeni or MRemraggqSeni or Management Personnel of ou

/ISMPO 2(1)(bbbb) of the SEBI | ODR MNMea g @lg &
pagd@f Dhafst Prospectus

Sharehol ders/ |Hol ders of equity shares of our Co

St akehol ders|The stakehol derséo relatlon ship com

Commi tteeo accordance with Secti on 78(5) of

Companies (Meetings of Board and i
chapteiDuti Mapdheméenni nyledn Dpha e P.r




| SSUE RELATED TERMS

Ter m

Description

Abridged Prospe/Abridged Prospectus means a memof
a prospectus as may be specified
the Application For ms.

Acknowl edgement|The acknowledgement slips or doc\y
to an Applicant as proof of havi.

Al |l ot / Al l ot mMUnl ess the context otherwise req

Al l ot ment of Eqto the I ssue of Equity Shares to

Al l ottee(s) A successful Applicant to whom t}

Al l ot ment Advic|Note or advice or intimation of 4
have been or are to be All otted
Al'l ot ment by the Designated Stocl

Al l ot ment Date |Date on which the All otment i s mad

Applicant/ Any prospective investor who mak

I nvestor Company in Dreafms R oAtlpHeect he appl
application through ASBA only.

Application Lot|[6Hquity Shares and in multiples

Application Amo|The amount at which the Applican
our Company DmaftterPuso e dthes

Applicati onB&Baualp/An application, whether physical

Amount/ ASBA application and B@thkot hee Appl iISC&E
speci fied Bank Account mai ntain
applications made by UPI Appl i ca
Applicati on Bowkiend wphar |ladeept anc
by UPI Applicant using UPI Me c h a

ASBA Account A bank account mai ntained with 4
submitted bBbakbiphgctahe &applicati
ASBA Form and includes the aBbok
upon acceptance of a UPI Mandat €
Mechani sm.

ASBA Applicant (|Any prospecti veuei nwhes tionrtse nidn ttoh e
t hrough the ASBA process.

ASBA Form [/ Appl|An application for m, whet her phy
which will be considered as t hDer g
Prospectus

Banker to the ||The banks which are clearing mem

/Publl $ sue Bank an | ssue wiPtulbl wboam HAbeount and
opened and i hdihis case being

Basis of All otmThe basis on which the Equity Sh
under the | sdiluesuedeRcoprbd@arod n Dh g
Prospectus

Busi ness Day Any day on which commerci al bankgj

CAN / ConfirmatilA note or advice or intimation ¢

Not e Equity Shares, after approval of
Exchange.

Client I D Client Il dentification Number of {

Col |l ectrieean Cent|{Br oker erfoetnitfi ed by BSE Limited
Application Forms to a Registere
along with the names and contaaaitl
on the website of the BSE Limite

Collecting DepolA depository participant as defi |

CDP with SEBI Eandtiowhper oicsur e Applicat.i
CORLocations (in terms of <circul a
November ,ilsOs,ue2d0 1bSy SEBN @i loab lpehre t
the Stock Exchange.

Controlling BrgSuch branches ofortdhienaXCeS BAsp pw hiiccaht

Branches of the/Bidders with the Registrar to t hgé
Il i st ofaw avhlaapbhwe seborgatv. smch ot hjy
prescribed by SEBI from time to {



http://www.sebi.gov.in/

Term Description

Demographic Det|The demographic detail s of t he
occupation, bank ac cAopupnlti)cdaebtlaei | s

Depositories Nati onal Securities Depositories
Services Limited (CDSL) or any ol
the Securities and Exchange Boar
Regul ati ons, 1896, mast ameinmed fr

DepositoryPPart|A depository participant registel

DesigmgtedatCi onf]Such centbBs wherehapg@g!icant can
details of dDHAchc Deisomgnat &ldoCg wi t
of ©OMREI Cgioblaccept AASBAI babimse awel
Limited.

Designated DateThe date on Bahoicdkhe dd heu nStCSSBs ar e
ASBA Account s, as R uhbel scgausee Amcacyo ulng
Account , as appr dOpraifat €,r ofspletced wim
Board may All ot Equity Shares to

Designated I nteThe member s of SlyeadiSyatdeé cag ent s3
BrokeDbR,arcd RTAs, who are catego
from the Applicant, in relation 1

Designated Mar kj{[ owi I | act as the Market Maker g
specified securities in the markse
the date of Ilisting of our Equit
amendment t oe¢SEIBAt il CDsR. R

Designated RTA |Such | ocations of the RTAs where
RTAs. The details of such Designg
contact det aiAvsi dofabtithhee RBISAES Lairnei t

Designated SCSB/Such Branches of the SCSBs which
applicant, a i st Aoviai | aviedin
https:// www. sebi.gov.in/sebiweb/
&i nt ml d=35

Designated Stoc/SME Platform of BSE Limited (ABS

Draft ProspectuThRBraft Pdate@dautstsi28sued2i6n accor
| CDR Regul ati ons.

El i gNRol e NRI's from jurisdictions outside
or invitation under the I ssue an
Draft Pwbbkpecbostitute an invita
Equity Shares and who have open
registered qualified depository

El i gQFbIse Qualified Foreign Investors fr onno
unl awful to make an offer or invi
to whobmatfte Pcospetctuses an invit
Shares issued thereby, and who hig
regi stered qupaalritfiice doraenet pse samedd r @ s
FPI Regul ati ons.

Escrow Account (|Account opened with the Esc rfoawtod
Il nvestors wild.l transfer money t
respect of the Applicant Amount .

Escrow Agreemen/An agreement to be entered among
Escrow Collection Bank(s), Ref un
coll ection of Application Amount g
on the terms and conditions therg

Escrow Collecti|Banks which are clearing members
i ssue and with whom the Escrow [AX

FI'Il/ Foreign InForeign Institutional I nvestor g
Il nvestors Regul atioagi stlex%xd, wa
Appl ilcaawd ein I ndi a.

First Applicant|{Applicant whose name appears fir
application form and whose name
beneficiary account held in joint

Foreign Portfol|lForeign Portfolio Investor as delf

Fugitive economShall mean an individual who i s
section 12 of the Fugitive Econo



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
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Term Description

Gener al I nformThe Gener al I nformati @obDDswene np |

GI D i ssued in accordance with the <ci
dated March 17, 2020, notified b

I ndi vidual Appl|{lnvestors applying for Minimum a

I ndi vi dual I nvelapplication, such that the minim
(Including HUFs appl yElnigghiRthiIseou g h

|l ssue [/ Padblaeasil niRubdlls cweg 409, 1EqQUWOOY Shares of f

I PO of our Company f podpecraskq uaitt ya Phrair
premi uhpeffr Equity Shar dgd)]alggs.ega

|l ssue AfjrO©ement|The agreekpnt| dal¥etdwede2n6, our Cbomp
Managepur suant to which certain a
| ssue.

| ssue Closing DThe date on which the Issue cl osg

|l ssue Opening DThe date on which the I ssue open

|l ssue Period The period between the |l ssue Op
(inclusive of such date and the
bidders can submit their Applica
Provided howevvati bhat shakl apel ke
three (3) Wor ki ng Days for al |l
consultatliead wManmaayhredeci de t o cl
one (1) day prior to the Issue (
advertisement i n same newspaper g
Publ i shed

|l ssue Price [ 6pler Equity Share

|l ssue Proceeds |The proceeds from the | ssue base
under the issue.

Lead MdmMager Thleead Mauagbe |l ssue namely, Gal a

Listing Agreeme|The Listing Agreement to be sign
of BSE Limited (ABSE SMEO?®)

Mandate Request|Mandate Request means a request i
Bl oc&f nfunds equivalent to the aj
funds in case of allotment.

Mar ket Making A The Market Ma ldian eddjlegt rwveeeemnme nd u r LE@E
Managrerd Mar ket Maker.

Mar ket Maker RelThe reservjedgquontyi cshaaogfes of-efaacdce
paupg for cash dgtera Emruiicey dSfh a[roe]a &

for the Market Maker in this 1|ss
MS ME Mi cro Small and Medium Enterpri sgé
Mut ual Fund(s) Mut ual fund(s) registered wi t h
Regul ati ons, 1996, as amended fr
Net | ssue The I ssue (excluding the Ma[rdgeatu
Shares of faeachaflf wél I aou@d/ Comp
pricéoddpfer Equity Shar polpbagkdrsegat i
Net Proceeds The | ssue Proceeds |l ess the |1ssu
refer to Ohpptets Odnt@abgfd ®ehd &5t P.r
No-hnstitutionat|All Il nvestors including FPls th
Il nstituti al Ili nvestors who applies for mini mu
more than minimum applicati onElsiig
NRI s) .
No-Resi dent A person resident outside | ndla,g

NRIBEI,i QFdIse Flls registered with

Publl $fue Accoun|The account to be opened with tAHh

Companies Act, 2013 to receive mg
Ql Bs or Quali flQuali fie I nstitutional Buyers a
ations.

Refund Account Account which Application moni

d
Buyers | CDR Regu
t
t

I
0
Refund through |Refunds hrough NECS, NEFT,Apdilri.eq

of funds

Refund Bank [/ RBank which is [/ are cl e
to the | ssue at whi ch t




Term Description

Regi stered Brok|{St ocKk brreogkiesrtser ed wi th SEBI as tr-g
Syndicate Members) who hold vali
to trade in stocks | i bd etdoopr &¢ 0w
Forms in terms of SEBI <circular

Regi strar AgreelThe agreemMaent 2@8zxztn@@2e&d bet ween
Registrar to the | ssue, i il graetli aotn
Registrar pertaining to the | ssug¢

Regi strar and S/Registrar and Share Transf ebrd Apen

or RTAs Applications at t he Designated
CIl R/ CFD/ POLICYCELL/ 11/ 2015ssaée@dy}h

Registrar to thRegistrar t&ftimeTksbnel bgiprpg Lim

Resident I ndianA person resident in India, as dgi

Revision Form The form used by the Applicant,
Application Amount in any of thei
For m(s) QIB Ap misitd a utt i amdA I NAmppl i
their ApphmBc &t noneFms of quantity
Amount) atl ndrinwi slua¢ e Bi dders can
during the I ssue Period and withd
Dat e.

S ME Smal |l and medieumr s sepsd

SeCértified SynThe 1| i st of SCSBs notified byé S

SCSBs http://www. sebi.gov.in/sebiweb/ oot
such other website as may be pr esg
Designated SCSB Branches with wh
Applicant using the UPI Mechani
Syndicate orgi sheopaedh BadDiReeay RTA
Application For ms, be i s
https:// www. sebi.gov.in/sebiweb/
&i nt mldr34t such other websites
to ti me
I n accordance with SEBI Circul a
dated June 28, 2019 and
SEBI / HO/ CFED/ DI L2/ CI R/ P/ 2®P19 /A® Bulsdid
the UPI Mechani sm may apply thraqd
whose names appears on t he
(https:// www. sebi.gov.in/sebiweb/
&i nt m)d=40 g
(https:// www. sebi.gov.in/sebiweb/
&i nt m) drd8pectively, as updated f

Sponsor Bank Sponsor Bab&i h@giagBanker to the |
to act as a conduit between the
mandate coll ect reqguests and [/ q
using the UPI Mechanpemsibidl ictair &
UPI Circul ars.

Specified Locat|Bidding Centres where the Syndi cgi

St ock Exchanges/|SME platform of BSE Limited (BSE

TRS / Transacti|The slip or document issued by t
to the Applicant, as proof of reg¢g

Underwriters Underwriféfs being

Underwriting Ag/lThe Agr e emémtt eddaetde dbet ween t he Un

UPI Uni fied payment I nterface, which
by NPCI

UPI Applicant Collectively, indi vipguahveswvess o
mini mum application size in the-
I nstitutional I nvestors with an
No-hnstitutional Portion, and apq
ASBA For m(s) submitted wi t h Syn
Collecting Depository Participan
Pursuant to Circular no. SEBI/ HO
2022 issued by SEBI, al lpuibidiswied
the application amount is up to



http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43

Term Description
their UPI I D in the application f
a stock broker registered with 38
menti oned on the websithkd offort hseu g
(iii1) a depository participant (
stock exclhdnfgerasuehigectivity),
share transfer agent (whose name
t he st ock elxdc hfaorrg es uacsh ealcitgiivi t y) .
UP I Circul ars SEBI circul ar no. SEBI / HO/ CFD/ DI
2018, SEBI circul ar no. SEBI / HOJ
2019, SEBI circul ar no. SEBI / HO/
2019, SEBI circul ar noO01l%S/EBI / Hot
2019, SEBI circul ar no. SEBI /
November 8, 2019, SEBI circul ar
dat ed Mar ch 30, 2020,
SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480
Circular No. SEBI / HO/ CFD/ DI L2/ P/
SEBI/ HO/ CFDCIDR/LR//2022/] 45 dated
SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2022/ 51
SEBI/ HO/ CFD/ DI L2/ P/ CI R/ 2022/ 75
no. SEBI / HD/ BFDI RbDP024/ 0154 dat e
with (i) teed oiyr BBIEarhsaavii asgu r3e0f ed
July 22, 2022 and -4r0e fdeart eendc eAurgai.s t
subsequent <circulars or notificat
UP I | D I D Created on-wti mha oWP Imofbadrl es ipragime
NPCI .
UPI PI N Password to authenticate UPI tra
UP I Mandate ReqlA request (intimating the UPI apj
application and by way of a SMS
application) to the UPI applicant
Blocking of funds on the UPI appli
subsequent debit of funds i n ca
Circul ar No. SEBI / HO/ CFD/ DI L2/ CI
SEBI Circular No. SEBI / HO/ CFD/ DI
I ndi vidual l nvest or smayUsaipnpgl yt htehr
and mobile applications whose na
(https:// www. sebi.gov.in/sebiweb/
&i ntm) d=40 a
(https:// www. sebi.gov.in/sebiweb/
&i nt m) drd8pectively, as updated f
UP I Mechani sm The mechanism to make applicatiag
accordance with the UPI Circul ar
U.S Securities |[U.S Securities Act of 1933, as af
Wi | fudf aul ter awi | f ul defaulter or fraudul ent b
Borrower t he SEBI (I CDR) Regul ations.
Wor ki ng Days All days on which commerci al bank
however, with reference to (a) B
days, excluding all Pslahiod ddgayg s,
commer ci al banks in Mumbai are oy
the Bid/ Offer Closing Date and t
Exchanges, AWor king Dayo shall m
exclgudSumdays and bank holidays,

TECHNI CAL / GENERAL AND | NDUSTRY RELATED TERMS OR ABBRE

Ter m Description
Al Fs Al ternative I nvestment Funds
BE A Bureau of Economic Anal ysis
BP M Business Process Management
BP O Business Process OQOutsourcing
FIl Foreign Institutional Il nvestors
FPI Foreign portfolio investors



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40
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Term Description
FTAs Free Trade Agreements
FDA Food and Drug Administration
FMCG Fa-Mbving Consumer Goods
GDP Gross domestic product
GST Goods and Services Tax
Gsecs Government securities
HTTPS Hy pertext Transfer Protocol Secur
HP Hor sepower
IMF Int ernati onal Monetary Fund
IT I mor mati on Technol ogy
| TeS Il nf or mat i oBn @ bSehravoil coegsy
JS Java Script
LPM Liters Per Minute
L WC Lightning Web Components
ML Machine Learning
MP C Ma gi nal Propensity to Consume
Mt r Met er
MTPD Metric Tons Per Day
NODE Net work Open Distributed Network
NP K Nitr-Blge p RPoortoausss i um
QA Quality Assurance
R&D Research and Devel opment
RBI Reserve Bank of 1 ndia
SAARC South Asian Association for Regi
SDLs St ate Development Loans
SEZ Special Economic Zone
SRM Supplier Relationship Management
SOP S andard Operating Procedure
SQM Square Meter
SEBI Securities and Exchange Board of
WE O Worl d Economic Outl ook
YoY Yeaorvg e ar

CONVENTI ONAL

TERMS & ABBREVI ATI ONS

Ter m

Description

Al c Account

AGM Annual Gener al Meeting

Al F(s) Alternative I nvestment Funds as
SEBI AIF Regul ations

AS |/ Accounting/  Accounting Standards as issued b
I ndi a

ASBA Applicati onBbSkepgpoAmeuntoy

AY Assessment Year

B n Billion

BSE BSE Limited

BSE SME SME platform of BSE

CAGR Compounded Annual Growt h Rat e

CARO Companies (Audité@mdéasRamemtdle dOr d

CDP Collecting Depository Participan

CDSL Central Depository Services (lInd

CFO Chief Financi al Of ficer

CGST Central GST

CI N Corporate ldentification Number

CI T Commi ssioner of I ncome Tax

COPRA The Consumer Protection Act, 198

Companies Act Companies Act, 1956 (without ref
ceased to have effect upon notif
Companies Act, 2013, to the exte




Term Description
Notified Sections, read with the
modi fications thereunder

Consolidated FD The current consolidated FDI iBsl
the Department of I ndustri al Pol
I ndustry, Government of I ndia, a
t hereof, i ssued from time to tim

Contract Act The I ndian Contract Act, 1872

Coviliy The novel coronavirus d®udbtlagkt Wwh
Emergency of International Conce
March 11, 2020, by the Worl d Hea

CSR Corporate Soci al Responsibility

CY Calendar Year

Depositories Ac|The Depositories Act, 1996

Depository A depository registered with the
of I ndia (Depositories and Parti

DI N Director ldentification Number

DI PP Depart ment of I ndustri al Policy
I ndustry, Gol

DP Depository Participant

DA D Depository Participantds identit

EBI TDA Earnings before I nterest, Tax, D

EBI TD Earnings before I nterest, Tax, D

ECS El ectronic Clearing System

EGM Extraordinary General Meeting

Electricity Act|The Electricity Act, 2003

EPFO Empl oyeesd Provident Fund Organi

EPF Act The Employeesdéd Provident Funds a

EPS Earnings per share

ESI Act The Employeesbd State I nsurance A

ESI C Empl oyee State I nsurance Corpora

ESOP Empl oyee Stock Option Pl an

ESPS Empl oyee Stock Purchase Scheme

FCNR Account Foreign CtRrersérdeyntNdmBanhpilrchedot
the FEMA

FDI Foreign Direct I nvestment

FEMA Act/ FEMA Foreign Exchange Management Act ,
thereunder

FEMA Regul ati onflForeign Exchange Management (Tr 4
Resident Outside India) Regul ati

FI1 (s) Foreign Institutional Il nvestors

Financial Year Unl ess stated otherwise, the per
t hat particular year

FI PB Foreign I nvestment Promotion Boa

FVCI Foreign Venture Capital Il nvest or g
Board of I ndi a (Foreign Vent ur ¢
registered with SEBI

GDP Gross Domestic Product

GI R Number Gener al l ndex Registry Number

GOl / Government Government of 1 ndia

Gratuity Act The Payment of Gratuity Act, 197

GST Act The Central Goods and Services T

GST Goods and Services Tax

GSTI N GST Il dentification Number

HUF Hi ndu Undivided Family

HNI Hi gh Net Worth I ndividual

| BEF I ndia Brand Equity Foundati on

| CAI The Institute of Chartered Accou

| CSI The I nstitute of Company Secreta

| EC |l mport Export Code

| EM I ndustrial Entrepreneurs Memoran
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Description

Il FRS I nternational Financi al Reportin

I ndi an GAAP Generally Accepted Accounting Pr

Rs. |/ Rupees [/ I ndi an Rupees

| GST I ntegrated GST

I' T Act |l ncdamex Act , 1961

Il ndi an GAAP Generally Accepted Accounting Pr

I nsider Trading The Securities and Exchange Boar
Regul ations, 2015, as amended.

| PO |l niRuk@ififceri ng

KMP Key Manageri al Personnel

Ltd. Limited

LM Lead Manager

I' T Rul es Il ncome Tax Rul es, 1962

Kms Kil ometers

L C Letter of Credit

LI BOR London I nterbank Offered Rate

MC A Mi ni stry of Corporate Affairs, G

MCL R Mar gi nal eamsstedofl efndidisy r at e

Mn Mi I Ilion

Mut ual Fund(s) Mut ual Fund(s) means mutual f ung
Regul ations, 1996

MOU Memorandum of Understanding

N. A. |/ NA NoApplicabl e

NACH Nati onal Automated Clearing Hous

NAV Net Asset Value

NEFT Nati onal El ectronic Fund Transfe

N R Nonesident

NRE Account NoResi dent External Account

NRI A person resident outside I ndia
Foreign Exchange Management (Dep
Citizen of I ndi ad cardhol der Wi
Citizenship Act, 1955

NRO Account No-Resi dent Ordinary Account

NSDL Nati onal Securities Depository L

NSE Nati onal St ock Exchange of I ndia

NSE EMERGE EMERGE Pl atform of National Stoc

P. A. Per annum

P/ E Ratio Price/ Earnings Ratio

PAN Per manent Account Number

PAT Profit After Tax

PBT Profit Before Tax

PMS Portfolio Management Scheme

RB I Reserve Bank of I ndia

RONW Return on Net Worth

ROCE Return on Capital Empl oyed

RTGS Real Time Gross Settl ement

SCRA Securities Contracts (Regulation

SCRR Securities Contracts (Regulation

SEZ Speci al Economic Zones

SEBI The Securities and Exchange Boar

SEBI Al F Regul al] Securities and Exchange Board o
Regul ations, 2012.

SEBI FIIl Regul a Securities and Exchange Board o
Regul ations, 1995.

SEBI FPI Regul a Securities and Exchange Boar d
Regul ations, 2014.

SEBI FVClI Regul|Securities and Exchange Board of
Regul ations, 2000.
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Term Description

SEBI | CDR Regul|Securities and Exchange Board o
Requirements) Rema@amandeds by 2 Q1lhs
(Amendment) Regulations, 2025,

SEBI Listing Rel Securities and Exchanliieg aBoiaornds oaf
Requirements) Regulations, 2015.

SEBI Mer chant Bl Securities and Exclamege eMBonahdnt

Regul ati ons Regul 2t0i2dn s,

SEBI Mut ual Fun| Securities and Exchange Board of

Regul ati ons

SEBI VCF Regul alSecurities and Exchange Board of
1996 as repealed pursuant to SEB

SEBI Takeover HSecurities and Exchange Board of

SAST Regul ationTakeovers) Regul ati ons, 2011

Sq. mt s Square Meters

STT Securities Transaction Tax

TAN Tax Deduction Account Number

TPA Tonnes Per Annum

VCFs Venture capital funds as defined
Regul ations or SEBI Al F Regul ati

WCTL Wor king Capital Term Loan

WE O Worl d Economic OQutl ook

WH O Worl d Health Organizati on

YoY Year on Year

[ Remainder of this page has been intent.i
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FORWARDOOKI NG STATEMENTS

ThDsaft Pcospachsscédrotoakiim gi fsa raw aerndel not oskdi . n gT hsetsaet ef noer wt asr dg

identified by wofMds mor pfhnasespatued, aBbel i eveo, ilexpe
Apl ano, Aproposeod, Aiprojecto, offiwotheéyr f@Wwrbdbk oontpihmasde
Similarly, statements that describe ouookingtegaesemenb
All f-bowkirdg statements are subject to risks, uncertai
to differ materially from tho$eokiomgemphaeedmmioki flhes
statement sde whyetithserormaa third party, are based on our
results may differ materialdypokiom shasemsungggested by

Actual results may differ mat droio&lilnyg fsrtam etmemnse dweg dd
t h

associated with e expectations with respect to, but
our GQoymphaas businesses and its ability to respond to th
and expansi on, technol ogi cal changes, its exposure to
and gl obaaviey anmhiicrhpahct on its business activities or i
inflation, deflation, unanticipated turbulence des,inte
the perfor mamaiealofmarhkee tfsi nin I ndia and globally, chang
competition in its industry.
| mportant factors that could cause actual results to d
Il i mited t o, the foll owing:
T Ilnability to promptly identify and respond to chan
T Availability of raw materials and arrangements wit/
T Any change in government policies resulting in inc
T Gl obal di stress due to pandemic, war or by any oth
f Changes in political and soci al conditions in | ndi
rate policies of Il ndia and other countries, infl at

prices or ritdheg; rates or p

T Changes in | aws and regulations that apply to the
f Our ability to grow our business;

T Companybdés ability to successfully implement iits gr
19 Dependency and utilisation of services of third pa
f Our ability to attract and retain qualified person

For further discussion of factors that couRidsk alaet drhs
fiOu r Buds i aMemsdigement 6s Discussion and Analysis od6d Fina
beginning lo/5@al®b6ensopse.ct i vel y. By their natur e, certai
and could be materially different from what actulay ly o
di ffer from those that have been estimated.

We cannot assure investors t hatl otofké ngx ppd att etmeant ss rwa fl Il €
Given these uncertainties, investors alroeokcianugt isotnaetde nmeontt
to repasd asement s as a guarantee of future performance

For wacaki ng statements reflect the current views of ou

a guarantee of future performance. These statements ar
turn arerbaseldyoaveaul able information. Al though owke nbgel i
statements are based are reasonabl e, any of ¢l loeoke ngss
statements based wind thte sien asrsruenptt.i oMei tclbper our Company
respective affiliates have any obligation to update or

the date hereof or torlryeifligecevenrhtes,ocecwemn einfcet ltod wmder
fruition.
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I n accordance with regulatory requirements, our Compan
mat eri al devel opmeDrtaBirtd s penct he wmtiel of he htei me of the g

by the Designated Stock Exchange. I n accordance with ¢
severally and not jointly, watéereabudevéhapmemivesiorse
relating to and undPkrdfatospgstsaspecinfreabtyonnitbel f or
Shares issued until the time of the grant of I isting a

(The remainder of this page is intentiona
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PREENTATI ON OF FI NANCI AL, I NDUSTRY AND MARKET

Certain Conventions

Al l references in this Draft Prospectus to 6l ndiabd ar
references herein to the 6Governmentd, o6l ndian Governm
to thentGOdl, «re state, as applicable. Al references in
are to the United States of America.

Unl ess otherwise specified, any time mentliSShed in this
Unl ess indicated otherwise, all/l references to a year i
Unl ess stated otherwise, throughout this Draft Prospec
Unl ess stated otherwise, al |l references to page numbe
Prospectus.

I'n this Draft Prospectus, the terms fAweodo, fAuso, Aour o,
AiJai ki san, and, unl ess t he context ot her wi se i ndi cat
Financi al Dat a

Unl ess ot e avhies éf nfnammadtailon heo Dt aif nheadsr idhwepeéenvteads f r om t he
Financial Statemenfisamfeacabr eCampabiviavicdc BHB d 220 24h 31,

respectively preparee dchpipn iaccachdred dAAcceo umittilng St anda,r ds pr
I ndi anamtGAAArPest ated in accordance with theReboBIt sl MR Reny
Prospectasseasmended from time to time, issued by the 1In
out in the report of our Statutory #@RedtRéeaeanBReal @ &8t An é
beginni ng3®&fn tphage Draft Prospectus.

OQur Financi al Year commences on April 1 and ends on Ma
Financial Yea-moat & eredMarea ht Bell wvd t hat year.

I n this Draft Prospectus, any discrepancies in the tab
|l i sted therei nofafr.e Wrulee stso ortohuenrdwinsge st at ed, al | figure
rounded bWwdb dediumalhepl aeaeay. figures sourced from third
other than to the second decimal to conform to their r
There are significant differences between I ndian GAAP,
those di fferences or quantify their impact on the fina
advisoirsgregahddi fferences and their impact on the fin
included in this Draft Prospectus wil/ provide meanin
familiarity wig hpdlnidciiaens aacncdo upnrtaicti ces, the Companies /
reliance by persons not familiar with I ndian accounti
this Draft Prospectusd.should accordingly be | imit

Any percentage amount s, afRRi skt FaAOub hBadsai niddveasn ahame et 's ¢

Di scussion and Analysis of Financhadi ntonndgilt/ilb @ p@gqas R
MANAGEMENTO6 S DI SCUSSI ON AND ANALYSI S OF FI NANCI AL C
OPERAT2MNe spectively, of this Draft Prospectus and el se
have been calculated on the basis of our restated fin
Companies Act andanecstewted the aBEBI (I CDR) Regul ati or
Regul ation, 2025 and the Indian GAAP.

Currency and wunits of presentation

I n the Draft Prospectus, unless the context otherwise
a. ORupeesd ordoaGRs .t odrnddlaMR&é& uopreefis, t he official curre
b 6US Dol l ars6 or 6US$06 or O6USDO6 or 6%$6 are to United

EURO Uubrate Euro currency,
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Al l references to the word 6Lakhd or o6Lacdé, means 060ne
the word 6Croredé means 6Ten Milliond and the word o6Bil
I n this Draft Prospectus, any discrepancies in any tat
rounding off. AlIl figures derived from our Financi al S

and aldgpefrcgmtes have been rounded off to two deci mal
I ndustry and Mar ket Dat a

Unl ess stated otherwi se, industry data used throughout
repdmtosn | nAomkeyiices and ResaadclyoVPei vmeet Lpwmbliedati or
i nformation and sources.

I ndustry publications generally state that the infor ma
believed to be reliable but that their accuracy and co
Al t houghCompany believes that industry data wused in th
verified by the Lead Manager or any of their affiliat
classifiedripywyswes fodr ptrleesemu ati on. Data from these sou
and publications are also prepared based on informatio
trends I ndustrgnsomageal andbpabl tbair information on
to be incorrect. Such data involves risks, uncertaint
various factor s, i nRil sukd | Bagdte dprioss e | 1y sAocnc o ald enigh yid i nves
should not be based solely on such information.
Further, the extent to which the industry and mar ket d
reader' s familiarittyhewineht haonddo luongdieer ss tuasnedd nign ocfompi | i ng
gat hering methodol ogies in the industry in which we co
wi dely among different industry sources.

Exchange Rates

This Draft Prospectus contains conversions of certain
I

solely to comply with the SEBI | CDR Regul ations. Thes:e
these cumnencyudamdowhmave been, or can be converted into
The following table sets forth, for the periods indica

Rupee and other foreign currencies:

Currency|As on March!{As on March!(As on Mar ch?

1 USD 93. 85. 83.
Sourwvew. f bil . org.in

CIA] | figures are rounded up to two deci mal s;

*Data not aMari d a b3 Ma ra&kio 28] , 2025 and March 3tradi0f2d dayacE»d
rate Aps i ¢ nRpri2l0258,, 2025 and April 2, 2024 considered respect

NOTI CE TO PROSPECTIVE I NVESTORS I N THE UNITED STATES

The Equity Shares have not been and wil|l not be regist
the United States except pursuant to an exemption fror
of t hrei t9eecsu Act and applicable state securities | aws. A
the United States in fAioffshore transactionso, as defin
The Equity Shares have not been and wil/l not be regist
I ndia and may not be offered or sold, and Bids may not
wi t h ptlthecaadbp e | aws .of such jurisdiction

[ TIRe mai onfdkeirs h Riamgtee nt i dreElthAgk pbeen
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SECTIONRI SK FACTORS

Any investment in equity securities involves a high de
i n Drhafst Proispelcudisng the risks and uncertainties descr
Shares. To obtain a more complete understanding of our

this section in conjlgdudomMDewidi h gid bhatp tBadi, @ifr vBudsw nes s
fiRestated FinanbMadimnhgSmantemenbDi scussion and Analysis of
Oper adt icoddst 8t anding Litigation amd D¢ diiemn iMag ga@id dHiPa Pe v e

23296n30Mespectively, as well as the ot her Diriafan®irals paerc
I n making an investment decision, prospective I nvestor
the terms of the I ssue, including the merits and risks
Any of the following risks, as well as the other risks
adverse effect on our business, financial condition, r
of ourt yEqgguhares to decline, which could result in the
uncertainties described in this section are not the o
known to us oy delaitewe tcaurbenitinmateri al may al so have
operations, fi n@Amafital Prcosnpddadtiwsns and

The risks described below are not the only ones releva
operate or to India. Additional risks and uncertaintie
may atlsersely affect our business, results of operatio
ri sks, or other risks that are not <currently known or
results odawolpefrlacdwsonasnd financial condition could be a
decline, and investors may | ose all/l or part of their |
must rely on thefi ruowangh xmeemsisn aatnidont he terms of the |Is
i nvol ved. Potenti al investors should consult their tax
investing in the 1|lssue. Unhessrspeéeciffaicesdr er bguawt i fwiee
financial or other impact of any of the risks describe
Unl ess otherwise indicated, the financial information
i ncl udebdr aift tPrios@ect wst her i rRfecsrtmateido i npdlnenansadp 2shekea ni® m
of Dhafst P.r\Wes pheacvteupsr a fnt t Rli s pektttded various operationa
i ndicator s, some of which may not be derived from our
to an audit or review by our sSQucaht udmperyatAuodniatlorandl hfei r
indicators are calculated and presented, and the assum
used by other companies in same businebsvast of soare Caa
cautioned against placing undue reliance on such infor
own advisors and evaluate such information inmahieomrondt
relating to our businedDy adnd Prmpermpeaetcitaurss i ncluded in th

Materiality

The Risk Factors have been determined on the basis of
determining the materiality of Risk Factors:

T Some events may have materi al i mpact quantitatively.
T Some events may not be materi al individually but may
T Some events may have materi al i mpact qualitatively i
T Some events may not be materi al at present but may he
NotTeh.e Ri sk Factors set out below have been determined
Companlynl ess specified or quantified in the relevant ri
i mplication of any of theDraéksPdespepcthiesdci eapamdiseseich
tot al and the sums of the amount |isted are due to rou

ot her wi s énh aisn dbieeant e¢dh,l cul ated on the basis of the amount

I NTERNAL RI SK FACTORS

1.0ur Company and our Promoters are party to certain | e
may have a material adverse effect on our business, I
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Our Company and our Promoters are party to certain |

|l evel s of adjudication before various |l egal forums.
course of bhuesimelssd camtnotwe believe that there are n
mat erial in nature or that could have an adverse i mpsz¢

that have not been sgpiecdtlusse dhien Compa nPr doafats Bri e cl osec
within the threshold of mater-inat eftii ali glagas omeamddin®c |l q
out nding litigation proceedings invo
terms of the SEB CDR Regulations and the material.it

‘ i n Lakhs

By the Co 59 Ni | Ni | Ni | 56. 71

Against

C 4 3 Ni | 9 55.*38
ompany

By the Di Ni | Ni | Ni | Ni | Ni |

Against
Directors

By the Pr 8 Ni | Ni | Ni | 11.56

Agai nst

7 3 Ni | Ni | 11. 89
Promoters

By the Gr

Entity Ni | Ni | Ni | Ni | Ni |
Against t .

Entity Ni | Ni | Ni | Ni | Ni |

By our KM Ni | Ni l Ni l Ni l Ni |
Against t Ni | Ni l Ni l Ni l Ni |

By our SM Ni | Ni l Ni l Ni l Ni |
Against t Ni | Ni | Ni | Ni | Ni |

*As the Ilitigation amount in Criminal and civil [
been included

#As the I|itigation amount in Criminal and civil I it
been included

Our business is seasonal, which may result in fluctu

reporting periods.
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e -Agputs industry in India is inherently seasonal
rgely dependent on agricul tural cycles, with a subs:s
d certsaidwurpirmgl utcte Rabi season. Agricultural activi
d variations in the timing, intensity, or distribut
rrour products.

recognize revenuei rupwtn prhed uscatlse. oFaloeusr cAfgrdeeds o0c
anted, harvested, and processed, resulting in | owel
bsequentngpepeodsesdsDofi reduced sales activity, we ¢
y adversely affect our financi al performance.

e to the seasonal nature of our Yyexirsesa,ndodrn naasu
y not be comparable between reporting periods. Typi
pt embegrh)erarnteéenami those in the second half (October
tterns may defer sales from one reporting period o
our financi al resul ts.

orrdeedructeo our dependempud @mosleixcssnalweapriopose to e

r NPK water soluble fertilizers, whi ch generally e
mpared to certain seasonal pseabjpetcts. t HBowenpé emenhhat
gul atory and market risks, and there can be no ass
asonal nature of our business or |improvesbuoveéerirnan
wehraRpected demand or operational inefficiencies ir
rr business, financial condition and results of ope:]
rr business is exposed to risks arising from advers
festations, which may adversely affect agricultur
rformance.

r business is significantly dependent on the perf
l nerable to adverse weather conditions, climate <ch
i mati c pagttdeerfnisc,i einntclourdienxcessive rainfall, fl oods,
d other extreme weather events, may adversely affe
erall agriculturalwlpirolduweda iovgeryatien. t he regions in

rther, changing climatic conditions and weather var
seases, pests and infestations. Such events may ad:
oduct s,esitnccliwckeisng fpprtilizers, micronutrients and p!
so result in delays or reduction in sowing activit
el ds, whi ch manya nadd vfeorrs eoluyr ipnnpoadcutc tdse.

y significant reduction in agricultural activity ol
owVving or unsold inventory, increased discounting

riculturabpi hoemesamdycadversely affect the purchas
stributors, which may | e@adetbonglel ayells papdthentns,r el
vel opments may adver selqwiafefmecntt sq urc avschr kil nogvsc aamidt aol
rthermore, repeated or prolonged climatic disruptio
anning, resulting in fluctuations in our business

ather coa#ietliadresd, ddlilsirupti ons, crop di seases or pes
our business, results of operations, financi al col
tense competition, product i nnovat i oinnpauntd icnhdaunsgtirny
versely affect demand for our products, mar ket shat
e -iagput industry in India is highly competitive anc
ronomic practices and evolving customer preferenc
mpani es as wel |l aesd omagraknei tz epda ratnidc iupnaonrtgsa neinzgaged i n
rtilizers, micronutrient ss,tipruanatntgsr cawtdh ortehgeurl aatgorri sc,
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Competitive pressures may result in pricing chall enq
margins and | oss of market share. Further, changing
sustainabil i tty,onamnd tnlkeev ipmrtorducutcs and formul ations by
of our products or require us to continuously expand

Qur ability to remain competitive depends on our ab
net wor k and deal er relationships and respond effec
devel opment s. Armryh afnagiilngr ec otmpeddaptvet dynamics, custom
a timely manner may adversely affect our business, rc¢

.Our Company had undertaken business activities in the
MOA of the Company. Further rectification of the MOA
to penalties foonanynofhosrrpaptectct

OQur Company commenced namcdiianlg-2y@ecarwhad Ctzhze wedaer nogg EKpr
the erstwhile main objects cl| auds)e ooff otuhre Qvenmpoarnayn daunnd o
activities were not in compliance with the provision
has been adversely affectethphsanaceeandi Darsa foth eltroésmdeea
our Company has not received any c¢claims or disputes
relation thereto.

I n orrdeegrultaor i s e tchoempd fi aarnecseai doumronSharehol der s, pur sua
2026, approved the amendment of the main objects cl al
our Company f-14 edihtelorRegMGT rar of Companies (ARoCO0),
registration ,ewni dMaryci2n2g, r2e0g2iést rati on of such amendme
application for adjudication under Secti on ,i4rb4r eodp & chts
of the afcomepdadiadcreon

As on the date of this DrafttaRddsppe ptennsaa,l tiyo hmst ibee nl

Company in relatienmpditbheeafeoélowsesaied, nbhere can be
aut horities wildl not initiate proceedicogpl Panicmapand et
the applicable provisions of the Companies Act, 2013,
Any such regulatory action, penalty or adverse orde

operatinemnsa,l fciomai ti on and cash fl ows.

.We relypantyhsuodpliers for procuremehermf supwl mater act
with them Any disruption, shortage or increase in pr
of operatlolnscamlditfiitmlancia

We procure raw materials required for our -polodhilce s,

fertilizers, pl asati muloavnh ths ¥ e aq npdaa st eye dssu,(plpil id cenm st.huwWwdd g e n

raw materials through pur chasteerom dseupsp layn da ghraeveememats e

Accordingly, we are exposed to risks associated witd!l

materials @andnflawtmateéeéoihnal prices.

The following table sets forth the purchas26, n2aR24 fr (

and -2a@h3 names and other identifying particulars of

confidentiality, as disclosure of such information

arrangements and smapyplacvenrsedlay i amfseétpso@damdcompet i tiv
(7 in Lakhs

Sr : Purchase % of To

No . Perioe Top 10 SU vetal Pu Purchas

1. FY 225 2,201. 3 3,490. ( 63.07%

2. FY 2224 2,034. 2 3203. 21 63.51%

3. FY 22423 1,463. 3 2,273. 8 6 46%3

*Acerti MiRat dry ChandaCkha&rtOeoreLdLPAccountants, Statutory
of theirdacthendy @ 8i 2@ .

The supply and pricing of raw materials are subject
crude oi l prices and commodity prices, inflation,
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transportation and | ogistics constraints, geopolitic
pandemics and other unforeseen events. Such factors |
procured by us.
Further, our suppliers may fail to adhere to agreed
relationship with us. Any del ay, i nterruption or <ces
ability t o msaunpupflayc tpurroeduoct s i n a timely manner, which
l oss of customers and reduced revenues. I n addition,
sources on commerci alllpacws cept abhlei hermaseri atraw ma
Any significant or prolonged disruption in the avail
adversely affect our business, croensduilttisono.f operati ons,
here have been certain instances of delays in payme
returns by our Company. Any further delays in payment
dversely af fiewanoiual baosr dhietsisgn fand results of operat
Qur Company is required to comply with wvarious stat.
regulatory authorities from time to ti me, including
i nsurance conbnabutarnsgopdsefansdi services tax, ax de
We are subject to ongoing reporting and compliance r
statutory dues. The table below sets forth the detai
empl oyees f ol ndhe ayear / period
( i n | akh:
Financi a Financi a Financi a
Particul ar s ended Mar| ended Ma ended Mar
2026 2025 2024
Provident Fund 22.98 17.85 15. 31
ESI C 2. 41 1.88 3.17
Professional Tax 2.40 2.23 2.32
Tax Deducted at S
(ATDSH) 2.76 10. 18 21. 87
Details of instances where statutory dues were depos
are set out bel ow:
Cihakhs)
Name NatureAmoun Financia Period of No. of |
St at u Dues
PF Late H - 2023 1 to 7 3
PF Late H - 20246 1 to 32 4
PF Late H - 202% 1 day 1
ESI C Late H - 2023 1 to 7 3
ESI C Late H - 20246 1 to 32 5
PT Lat e H 00 1 2023 173 day 1
PT Lat e H 005 202% 6 to 96 6
GST Lat e H 0. 20234 4 to 23 10
GST Lat e H 0. 20256 1 to 45 7
GST Lat e H 0. 202% 1 to 30 9
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TDS Lat e H 1. 4 20234 20 to 31 5

TDS Lat e H 0. ] 20256 11 to 27 4

TDS Lat e H 0. 202% 44 days 1

*AcertiMied Ryt an Ch.athhdaarkt e& eQ@o Alkclchunt ant s, Statutory
of their cAug@8i2z2@a2e. dat ed

There have been instances of delays in payment of ce
del ays were subsequently rectified and the dues were
be no assiumialnare itrhattamces wi |l | not occur in the futul
may result in the imposition of interest, penalties
any sucdmpnloinance nmayecddweaurrserleypua ati on and could resu
increased compliance costs. Consequently, any del ay
business, results of opediatiioms, cash flows and fina
.Our operations are subject to significant working cap
capital or obtain additional financing may adversely
financi al condition.
Our business is working capital intensive in nature
receivables and other current assets. The details of
are set fowithgitnabhe: f ol
(T in Lakhs
Particul ar s As at Man As at Ma As at Mar
2026 2025 20214

Current assets
l nventories
-Raw Materials 841. 73 474. 51 270. 36
-Fini shed Goods & st 961. 91 751. 18 365.52
Trade receivabl es 1,777.7 1,197. 1,055.7
Shoetretrm Loans and Ad 250. 38 106. 18 125. 46
Ot her Current Asset g 20.10 0.76 0.14
Tot al Current Asset g 3,851. 8 2,530. 1,817. 2
Current liabilities
Trade payabl es 317.71 451. 009 303.81
Ot her Current Liabil 441.68 421.509 435. 78
Short Term Provisiof 332.19 113. 03 26.81
Tot al Current Liabil 1,091.5 985. 71 766. 40
Net working capitaB) 2,760. 3 1,544, 1,050. 8
Sources of funds
Borrowings 1,071. 4 952.55 796. 33
Il nternal accruals |/ 1,688. 8 592.08 254 .52
Tot al Means of Fi nar 2,760. 3 1,544 1,050. 8

*AcertiMied Rygtan Ch&hdake&e@oAbktBuntants, Statutory
their cerAugeagt2e2daated

Our growing scale of operations and proposed expansi
Consequently, our ability to maintain sufficient I

iqu
realizatilbesofefficeieatb i nventory management, availab
of financing. Any inability to maintain adequate casl
terms or at all, oralmarneagguei rceunre nwosr keifrfggecaapriel y may ad
operations and growth plans.

Further, any delay or default in recovery of amounts
wor king capital cycle and may require us to seek addi
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wi || be available to us as and when required. Any i n;
financing may adversely affect our businesBor rfesmut he
details regarding our working ca@bhjtadt s eqqfuoineeghhesne |
of this Draft Prospectus.

.We have experienced negative cash flows from operat:.
negative cash flows in the future, which could advers

We have experienced negative cash flows from operatin

to experience negative cash flows in the future. The
and finiawicti ings atéor the periods indicated:
(T in Lakhs
. Financial Year end e
Particul ar
March 3] Mar ch 3] March 31
Net Cash from QO -306. 1 -34. 91 -208. 41
Net Cash Used 158. 3] 49. 22 191.1
Activities
Net Cash from F 418. 9¢ 80. 03 315. 27
Our negative cash fl ows fr oymearpe2®2ad,ngFiarcancviiali eyse aru |
2024 were primarily attributable to higher inventory
of credit to customers. Further, owracd &gh bfyl capiftradnm
i ncurred towards acquisition of property, plant and |

The negative cash flows from operating activities w
requirements arising from the growth -266d sctwiet st son
ouoperating cash fl ows were adversely impacted mainly

trade receivables of 580. 05 | akhs, increase in | oan
of 20. 32 liakhg,addte prgadbe es of 133.38 |l akhs and inc:
Year -2250,2 4t he negative operating cash flow was primar
l akhs and trade r ecenigvaniltens noofv e mednlt. 94n loat khhesr, caulra e nt
partly offset by an increase in trade pa¥yabltehe wnfega
operating cash flow was pri maired yofatt53 &d.uz2abll @k ho amc
115.47 1 akhs, together with movements in trade paya
despite the Company generating operating peofFi handied
Year s, the increased deployment of funds towards i nv
resulted in negative cash flows from operating actiwv

Negative cash flows from operating activities over ex

our ability to fund our working capital requirement
initiativeaccrrwal s.nt@oamsadquently, we may be required
sources of financing, which may not beFoavafiulrabhleer odnet

iIManagement s Di scussion and Analysis odn Fgakg@abtndhi €0
Draft Prospectus.

10L.nventories and trade receivables constitute a signif

manage our inventories and recover our trade receivab
cash flowsalardnfdiinamai.

I nventories and trade receivables constitute a signi
financial condition are dependent upon our ability toc
due from RuwrsitrogneFisnan26al FiYaeanci2®8l23¥YedarFiz2nta2n&4 ,al owe ar
inventoriesla&OBakikH, 26206 akhs 68@Bd& k hs, respectively,
receivabl esl,ammt/a Wwtds, dl X7a KKHs1 adBlbakihs, respectively.
Maintaining opti mal inventory |l evels requires us to
and mar ket conditions. Any failure to accurately esti
or mar ket coemsdiltti ams emacyess i nventory, inventory obsol
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adversely affect our ability to meet customer requir
costs, reduced margins and | oss of business opportuni
Further, we extend credit facilities to our customer ¢
del ays or defaults in collection of trade receivabl es
thingsaanchal ficondi ti on, l' iquidity and creditworthine
condition of our customer s, delays in collection or f
provisioning reedicagegare nftilsovasn.d r educ
In addition, any delay or failure on our part to sup
timelines may result-pagmedet apgdcpaymempts. oSuobndel ay
adversely afyeandomayl rgqqudire us to arrange addition
costs and adversely affect our profitability.
Accordingly, any inability to effectively manage our
adversely affect our business, results of operations,
110ur Company has not complied with certain provision:
compl i ances may derxemtser sust aange maulrt i es and regul atory
busi ness, reputation, financi al condition and cash f
OQur Company is required to comply with various provi ¢
including timely filing of statutory forms and making
I n the pastn déeretraei rhaivrestbaereces of del ayed -cfanhplnigasn c ees
under the Companies Act, 2013. Cert aianndf oardrsi tweornealf ifl
were paid in connection ther ewiotnhp.l iFaunrctehse rh,a vcee rbteaeinn id
course of | egal and secretarial due dil i genrces.s elthef are
bel ow:
Sr Dat e Dat e Del a
N o PO Eveni FiIirDiscrg RO mE [ S
Dat e of cl osing of
1.,DP-B 31/ 03/417/04/|Late f|Remar ks: Del ay in f
Filing:17/ 04/ 2023
Dat e of cl osing of
2 /DP-B 31/03/18/09/|Late f|Remar ks: Del ay in f
Filing: 18/ 09/ 2024
Dat e o0if228v0eM/t2022 BC(
3/MGT14 |22/07/06/12/|Late f|LOF [Issue of 6,80,
Promoters Remar k
days Date of Filin
An application und
Companies Act, 2013
GNEL dated 11/ 06/ 202
Procedthe Registrar of Co
non defaul ts. The | aps¢
4 |PAS 23/ 07/ .lreference t o Secth
compl i ; . .
Adj udi a_ppllcable provisio
(ii) redundant abt a
(iii-di sncolnosure of ag
remuneration as c o3,
The matter is pendi
5/cHa 18/08/12/10/|Late f|Pate of Filing: 12/
of 25 days
6/CcHa 27/10/03/01/|Late f|PatE of Filing: 03/
of 39 days
An application und
Procediadjudicatioh dat €or
7| PAS 17/ 11/ .lhas been filed be
compl i .
Adj udi Companies. The Iap.s
reference to provi
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Sr
N o

Form N

Dat e

Eveni

Dat e

Filin

Del avy
Di scr e

Re mar k

acement, and (ii)
subscription mon
e for mal of fer pe
' di cation.

I MGT14

17/

11/

06/

12/

Late f

ju
te ofl7EvieIn/t2022 B
for | ssue of 4, 00,
Promoters Remar k
days. Date of Fili

| DP-B

31/

03]/

18/

09/

Late f

Dat e of closing o f
Remar ks: Del ay i n dof
Filing: 18/09/20214

MGT14

18/

04/

06/

12/

Late f

Dat e o0ifl 88v0ed4n/t2 02 3 B
for | ssue of 2,00,
Promoters Remar k
days, Date of Fi i n

I1MGT14

18/

04/

06/

12/

Late f

I
Date ofl&/NVEM/It2023
in filing of 932
06/ 12/ 2025

IPAS

13/

05/

Proced
n o-n

compl i
Adj udi

An application und
adjudicati o- dat €or
has been filed be
Compani es. he | aps
statutory r e fdei rsecnl cog
remuneration adj-B8st
(iii) del ayed r e alg
subscription amount
admi ni str actlievaer i alge q
matter is pending a

h
i
T

IMGT14

30/

10/

06/

12/

Late f

Date o0of30ven/t2023 B(
for |l ssue of 7, 00,
Promoters Remar k
days Date of Filing

PAS

30/

10/

Proced
n o-n

compl i
Adj udi

An application und
adjudicatiobh dat €0r
has been filed be
Compani es. The) laps
statutory r e fdei rsecnl cog
remuneration adj-B8st
(iii) advance recei
before commencement
period. The matter

fMGT14

01/

11/

06/

12/

Late f

Dat e o0if01lHvlelnWnt2023 Sp
for |l ssue of 7, 00,
Promoters Remar k
days Date of Fili

cHaG

07/

11/

04/

01/

Late f

Date of Filing: 04/
of 9 days

1DP-B

31/

03]/

11/

10/

Late f

Dat e of closing of
Remar ks: Del ay in f
Filing: 11/10/ 2024

MS MA

30/

09/

271

11/

Late f

Date o0of3ENENt2024
with a delay of 39
27/ 11/ 2025

¢DP-B

31/

03]/

21/

11/

Late f

Dat e of closing o f
Remar ks: Delay in f
Filing: 21/11/ 2025

MS MA

31/

03/

271

11/

Late f

Date Oof3ENEHINL2025
with a delay of 21
27/ 11/ 2025

1ADT

30/

09/

03/

11/

Late f

AGM dated 30/09/20
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Sr Dat e Dat e Del a
N o PO N Eveni FiIirDiscrey R mar
03/11/2025 Delay in
Date of3EVERNt2025
21 MSMA 30/09/11/11/|Late f{with a delay of 11
11/11/2025
The Company i s enga
seedl| types of S e €
di fferent composit.i,
wher eas t he exi sti
Busine BuSineprimarily covers a
Acti vi Carriepest|C|des and al |
Not Co beyonolAccordlngly, t hese
23under - - scope covered by the MOA
Obj ect Mai n OuItra vires the cothi
Cl ause Clause4(1)(c) of t he Com
MOA adjudication applic
GNE dated 02/ 06/ 202
of Compani es for
af or es-abnhplnioaance an
pending adjudicatio
The Company did not
No-n sof tware having a ¢
complillog) with the manda
No-n with Rnoti sabdreabpreeser vecqd
2‘Mainte_ ) 11(49g) 1 April 2023 onward
of Aud Compan|l1(g). An adjudicat
Trail (Audi t|filed inlFdamed&NL1/
Audi tolthe Registrar of Co
Rul es,|no@mompliance and th
addiucati on.

*AcertiM/ised Riyt ul Pa,Cmanp a& yAS®acieataey, Practicing Com
certifiAuaug@estdad 2zdl.

Further, certain observations have been madef dmmg,he
del ayed f il i3nganodf MSOMEm-rEBTugtnrsat inmm of charges in res
mai ntenancei mfaaadurnt itmrgaidoft wactemphidamdcderumpdercetdlue :
2013. Certain past allotments of-14qiun tryelsataircers tamear alte
our Company and its ofhigserandt pead] tdiesatuinadrer prn daee ez
Companies Act, 2013.

In connection with cert ai-melpatsed plraopsedsuriad e mtnidf iceodmpd u

secretarlal due diligence, our Company has wvoluntar:i
Compani es ct he2®Rr3i befareof Compani escomelki amgc ex.gul
matters incl)udertiah'nepralciedurre(alilatkcmmmspelminaanncdesdiisncIcoosnmree
all otments of Equity S3hariesclamdi fdg |liimgaer rodd toé s tPAESO

certain adjustments amides egrii@rn tod tshudbspreptciohednot i

business actalvli ttiseqgeedhisxdt fatriesg of o NPK di fferent aathposi:
allied products prior to the amendment of the Main O
include such acmavnteeranceaendf (aiicpmpbhant audit trai
required wucnadbelre tphreo vaipspiloons of the Companies Act, 2013
this Draft Prospectus, the aforesaid adjudicand omo ap
final orders have been passed in relation thereto.

Further, certain adjudication proceedings in respect
Companies pursuant to applications voluntarily filed
outcome of sucéd Quacktemi ogspemalthi es, compounding f ec
may be i mposed. Any adverse order or action by the r
di version of management nipiaret aanndd roetshoeurr cleisa b irleiptuiteast,i o
business, results of operations, financial condition
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12We have entered into related party transactions in t
give rise to potenti al conflicts of i nterest and coc
financi al condition.

OQur Company has entered into transactions with certa
below is a summary of the related parFiynamainslacyeé amn
Financial year 2025 asddé&iinaamdi al omMeahe2BR84t ated Fin
(T in Lakhs
Financial Year eng
Name of Nature of T{ March 31| March 31March 3
Party
Amount Amount Amount
Mr . Shi Directors R
Machhin Provided dur 24. 01 24. 00 36.00
Nal kar
Mr . Mach Directors R
Bhaur ao Provided dur 24.13 24.00 36.00
Mr s. Aar Directors R 4. 609 i )
Nal kar|] Provided dur )
Mr . Mach Share Applic
Bhaurao Recei ved ) i 21.50
Mr . Shi .
Machhin >hare Applic . . 41.00
Received
Nal kar
Mr . AKks
Machhin Sal ary 12.00 11.60 12.00
Nal kar
Mr s. Al
Machhin Sal ary 3.00 6. 00 12.00
Nal kar
Mr s . Aar
Nal kar Sal ary - 8. 04 12.00
Mr s . Ma 1
Shivaj i Sal ary 8. 40 8.52 12.00
MrAbhi j
Sanjay J Sal ary 0.69 - -
Mr . Ompr
Babasah Sal ary 1. 43 - -
Kashi d¥
Jai ki san Purchase o 50. 92 84.13 15. 97
Kisan A
Chemi c Purchase o 697.67 649. 24 037
Jai ki san Sales of ( 545 3 - 26.82
KC'hsa”. A Sales of ( 269. 72 310.92 70.58
emi c
Mrs. Aar Directors S 0.40 i i
Nal kar
Mr. Aks Directors S 0.20 i i
Sanj ay
Mr. Che pirectors s 0.20 i i
Rajgopal
Mr . Mach Royalty F
Bhaur ao 0.02 i i
Mr . Ma c h Rent 3 00 - -
Bhaur ao
Mr. ShiiBorrowings D -
Machhin 13. 91 51.16
Nal kar
Mr. MachBorrowings D 0 61 - 35 81
Bhaur ao
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Mrs. A|lBorrowings D -
Mac hhin 0.50 4. 56
Nal kar
Mrs. Aar|Borrowings D -
Nal kar 1. 24 8.10
Mr s . Ma| Borrowings D -
Shivaji 830 12.66
Mr AkshBorrowings D -
Machhin 1.97 6. 53
Nal kar
Mr . Ma c h Borrowi ngs 7 23 - -
Bhaur ao
Mr . Ma c h Conversio
Bhaur ao to Equit i j 23.50
Mr . Shi Conversio
Machhi n to Equit - - 4. 00
Nal kar
Tot al 1,8.059 1,126. 442 . 5
Revenue 6,510.4 5,215, 3,905,
Operati
0,
% to Re 186 5 21.60 1B3
from Ope

*AcertiMied Byt an Ch&hdake&e@oAtbttPuntants, Statutory
their cerAugeagt2e2dadated

OQur Company has entered into transactions with rela
transactions in the future. Al t hough such transact
provisions of th3® & Lodnpatnhers &Agpl, i &bl e | aws, there <c
could not have been entermd whth onrembated apautriabs e
transactions may involve potenti al conflicts of i nt
individually or in the aggregateppweirhltionos,adashsél yp
condiFtoirond.et ai led infoRmatabtad Pl aasdainefus feR tXexthdkn e d
St atement of Rel ad eun dcPaarr t tyh eflR endntzgaticet d ofhisn drediedli ndt atge
page238f this Draft Prospectus.

130ur busi ness i s subject to regulatory and gover nme
frameworks, which may adversely affect product demanc
Our operations are subject to various <central and
mi cronutrients, pl-atnitmglramtth ared udtahor sagrbiioul t ur al i
various reqiungemenpsodedtatregi st patkagsngyrenewal s, cl
approvals from statutory authorities, including the (
and other competent authorities. Any changssmayn apopt e
our operating costs or restrict our ability to mar ket
Furtherinpihte lamgdustry in India is significantly infl
particularly in relation to fertilizers. As on the ds
or incentive frfomlnhdéhiea Goveanmerstt abe government in r
Company may, subject to elig|b|lity and availability
Any changes in subsidy raubat agsjcthurahmpolable g
raw materials and active ingre ents may affect prodi
Any inability to effectively respond to such regul atc
our business, results of operations, financial condit

140ur Promoters entities are engaged in businesses oper
which may give rise to potential conflicts of intere:
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Our Pr dmot Mas hhi ndrandhauiSho veali kMdaihki oanaAkNasdakmce h

Agrochemiacdal £ ngaged i n busiinnpeusts esse cotpoerr.a tAil rnt ¢h oiung ht hseu cah
i ndependently and are not engaged in direct competiti
are engaged inlithe shmbusrnesmsmi aarour Company.

As these entities are owned or controlled by our Prc
conflicts of interest in relation to business opport
mar ket s oof armhd macggeemeomt t i me and resources. Further, s
activities in the future into areas that overlap wit
I n order to address potenti al cGaompetesAgrfeemertr eish
Company, pursuant to which they have agreed, subject
or carry othaanyompeitressswitth the business of our Comp
The Company believes that such arrangement provides
owever, there can be no assurance that disputes or
t he -Qboompete Agreement will completely eliminate all p
may advecagtsebyr abbiei ness, reputation, financi al condi

sharehol der s.

15Certain variations exist in the description of the ad
and statutory records, which may require us.to provi
Qur Registered Office28sa@38@tGaheddafFl @©®drf,j cBr dNobene CTr
I ndustrial Area, Chhatrapati Sambhajinagar (formerly
pursuantt etrom al dja@smgnar rvead i d up to March 31, 2066 .
The address recorded with the Registrar of Companies
records reflects the premises as being situated on th
document s exyecuteeacdand rearlier years contain variati c
references to the fourth floor and PIN Code 431001.
Code 431006.
OQur Company has confirmed that these variations rel s
regarding the identity, possession or use of our Regi
seek addi atoompabk,ckanffrmations or supporting documen/H
us to undertake admi-méalsatreead i et ioadn sd otcaw melnit gart i tome addi
records Any suchnraduditeémaalt mayer asdl| toists, althouct
adverse effect on our business, financial condition ¢

16Certain prior year s' financi al statements wevvdfnot
requirements prescribed under t he Companies Act, 2 C
observations or penalties.
The numeri cal figures disclosed in tHhienanudiidaléad¥efairnsan

2 0 p223 andiwem@sB8 rounded off in the manner prescribed
made thereundercofmkbt hangk sdoebl nohnh affect the underl|l
fair view presented by nsuchufesamcidelvi at atoeame mtosm til
presentation requirements.

As on the date of this Drafehvrdoospeenabt ynbasobeeeae ha
in relation t-owomphlei aanfcoer.e sthd vde vneorn, t here can be no as.
not take cogni-e@ampglei aonfc es uocrh innoint i at e appdro@miyatre gmui

observations, adjudication proceedings or penalties
business, financial condition and results of operati
17A substantial portion of our Revenue from Operations
devel opments affecting the agricultural sector or our

results of operatioonsdabhdohi na
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Our business operations and revenue are presently
approxi mately 98. 36 %, 98. 67% and 99. 37% of our Rever
Year s-2@028392d4n€42023F s p&atri weelmppi ni ng revenue during

operations in states including Gujarat, Karnat aka,
remains relatively |limited.
Accordingly, our business and results of operations
conditions, rainfal!/l patterns, crop <cycl es, demand
devel opment s, nesc eamodmitch ec oprediftoironance of our deal er an
adverse developments in the State, including drough
cropping patterns, reducsiion goveamgmimemnt tpohi ciaes i o1t
di stribution network or reduction in demand for our
results of operations, cash flows and financi al cond
Whil e we have commenced operations and are seeking to
including Gujarat, Karnat aka, Chhattisgarh and Uttar
successfull yodgiraphsichy oewegue base, i ncrease our ma
dependence on Maharashtra within the anticipated ti
operations outside Maharashitslkhs mayscoinati eadewitohegpog!
180Qur ability to obtain, renew or maintain the statuto
operate our business may have a materi al adverse eff
We are governed by wvarious | aws, rul es, regul ations
operations. We are required, and may <cont i nluiec etnos ebse
registrations and permits from central and state gov
our business and opérathegmg.i sThase oapprandalpse,r mi t s n
including conditions relating to their validity, ren
regul ations. We may also be requiraeadmebhdmembt ai hofoas
approlviaclesngegi strations and permits pursuant to char
including the conversion of our Company from a priva

Whil e we have obtained a Isiicggnnisfesggiast r antuimbres aonfd ampeprr
business and operations, as on the date of this Draf
seizure proceedings have been undert akeer eidn prreoldautcitaosn
premi ses, we canhnot assure you that any regul atory at
penalty or other proceedings against us in the futu
including withdrawal or disposal of pr odtccotnep,l iiamtr e
unregi stered. Any such regulatory action may resul't
damage and iacmceacesit compl i

I n addition, |l tceenhaiemisgpradyVv aolns, and permits obtained
to time and certain others may require amendment or f
including our conversiomlficomoanpmamiyvatA¢tbomganwei nho e
to renew or amend such approvals within the applicabl
al | such renewal s, amendments or |l ayprn av aolbg aiimi agt iome
such aplpircogvnaslesg i strations or permits may result in a
on our activities or other adverse conseqguences, whi
results of operations.

The | aws, rules and regulations applicable to our bl
increasingly stringent. Any changes in the applicab
compliance requérwesnetnd si, nenary acedjiutiironal expenditure,
modi fy our operations or undertake other measures t
compliance costs, restrictioentlapbahdtgxposeomsuticed adod
althoegldew®our to comply with all applicabdcempleigan ad
may result in penalties, regulatory proceedings, sus
Furthermore, we cannotl assnsegycstrbhaonshandppeowmat s
by us will not be suspended, cancel | ed -coormprleivaonkceed, bayl
nomompliance or breach of any appliegablae¢ orgr msctdoroncor
cancell ation or r dviocceantsieogni sotfr atuiromgp parovpadrsmi t s, or a
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could restrict or adversely affect our ability to ce

affect our business, financi al condition, cash fl ows
For further details rddgaredisreg itshe amd toersi aln da ppperromi a lss
obtained Gow eu nmesnde afhdo Ov hedBd@fdetphriosr aDrsaft Prospectus

19The average cost of acquisition of Equity Shares by

in a notional gain to them and could | ead to a perce

Our Promotersdé average cost of acquisition of Equity
Shares as given bel ow:

S Name of Prom No. of EqUItAverage C.OSt

N o per Equity

1. Mr . Machhindr a H 60, 00, 00 1.67

2. Mr . Shivaji Ma c | 59,98,50 1.67

3. Mrs. Aarti Akshay 300 1.67

The average cost of acquisition of Equity Shares by
amount paid by them to acquire and shares allotted t

of sal e c onsviiderdatbiyomeits quantity of shares acquired.

As a result, upon sale of their shareholding after t
gai ns. This disparity may |l ead to a perception among
compared trtehpuhleirec slhwdscribing in the | ssue. Further,
and subject to market conditions, this could influenc

of fairness ofe poroi caismsgu.r alnhceer et hcaatn sbuch perception wil
Equity Slhiastisng.ost

200ur Il enders have charge over our movable and i mmovabl
We have provided security in respect of borrowings/ f
i mmovable and movable properties. The amount outstan
as wel-fuad bastxy6lwkelres) a@ke 02026. I n «c asree pnaey aoruer nloota
ti me, the same may amount to a default under the | o0a
t herein woulachdgdthet rliojaghesr egr ant ed to the Company may
severely affect our operations and financi al condi ti
certain conditions andioocenaernhsst haomreéegei tendsert ba
activities |ike changing sharehol ding/ directorship/
encumbrances on its assets. The flaecnidleirt iaelss oath aasn yt htei
comply with any condition or covenant under our |l oan
otherwise cured by us, may |l ead to a termenanhiden obhec
credit facilities, which may adversely affect our at
business pl ans. Further, the said credit facilities
terms comditions of the same can be altered by the |e
to renew/ enhance the credit facilities and/or cance
and condidémmgatioomurt hen our existing operations as
condition may be severely affected.
OQur business is subject to extensive regulation and
failure to obtain, mai ntain or renew such approval s
financi al condi tion
Our Company is engaged in the manufacturing, mar ket
pl ant growt ks triemudlaanttosr,s ,sekeids and allied agricultural
extensi ov& megelratviari ous centr al and state | aws rel af
transportation, | abeling, sale, environment al protect

We are required to obtain and maintain various appr o\
regulatory authorities from time to trieme.waAnyofd esluacyh
or any foanpllyr evittdy @applicable | aws and regul atory regqg
mar ket or sell certain products, disrupt our operati c
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Further, any adverse action by regul at oerregneawalh oafi tliiec

and registrations, may impair our ability to conduct
reputatison,r ebsuuslitnse sof operations, financi al condition
22Some of our trade names and our Companyod6s |l ogo are n
Consequently, we may be unable to adequately protect

to claims allegidpgarnyringemeattoél tproperty rights

We currently operate under the following trade names
SNo |Brandiame/ |Cl a|lNat wrfe Datod Aut hori tjCurr®mnal
Trademar k TrademalAppl i c
regi str
number
1. Device 0A¢l 6657196 |0Octobe|Control I|Obj ect e
[ & 2024 Gener al
Patent s,
— and T
A Mar ks, MU
2. Device 0Jdg31 |6664996|0Octobe(Control l|[Obj ecte
w 2024 Gener al
T ciiiier Patents,
g e and T
Mar ks, MU
3. 6657195 |0Octobe|Control I|Objecte
20214 Gener al
Patent s,
and T
Mar ks, MJ
4 Device #AKIb5 6664997 |0Octobe|Control I|[Objecte
g— 2024 Gener al
o 'i Patents,
| T and T
53 Mar ks, MU
5 Device AJA35 |7553320|FebrualControl l|[For mal i
K 00:00:50 2026 General |(Pass
Patent s,
and T
Mar ks, M(
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EE&HJ
Device AJA35 7553321 |FebrualControl l|[For mal i
K 13:00: 45 2026 General |Pass
==l Patent s,
and T
I 5@y Mar ks, MJ
saz |l
Devindd&l KI {35 7553410|FebrualControl l|l[For mal i
13 2026 General |[Pass
| Patent s,
and T* Correc
Mar ks, Myapplica
on Jun
2026
Sevice RJA35 |7550512|FebrualControl llFor mal |
119 2026 General |Pass
_— Patent s,
== R, and T
I Mar ks, N
Device AJA35 7550513 |FebrualControl l|[For mal i
K 00:52: 34 2026 General |Pass
o —— Patent s,
A e and T
Mar k s, N
f
¥
28
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10. Device fAJA35 7550514 |FebruajControl l|[For mal i
K12:61: 000 2026 General |Pass
———— Patent s,
vy _ and T
Mar k s, N
se (8-
Dansan
oedh ] ot
11. Devi ce filll 7496713 |FebruajControl l|[For mal i
GL OBE A 2026 General |[Pass
WI TH LEAVE Patents,
and T
Mar k s, N
12. Devi ce il 7589401 (Mar ch ControlllFor mal i
AGROTECH 2026 General |[Pass
LI MI TEDO Patent s,
and T
{Zé Mar k s, N
JAIKISAN AGROTECH
INDIA LIMITED
As detailed above, none of the aforesaid trademarKks
applications for registration are currently pending
applicati onss whaevree boebene crtaiosned by the relevant author
file response to such objections and the same are pr ¢
the responses filed ebyobuysecwiilolnsbewialclc ebpet erde,s otl hvaetd tihn
including the applications in respect of which no ol
registration of the relevandmd rardeantar&lIsl within the ai
Our trade names, trademarks and |l ogo are important to
Unt il the registrations are obtained, our ability to
i mitatiobhheremisbyethird parties may be | imited. Any
our trade names, trademarks or | ogo may resul't in d
customer confusion, whrcbhusbnkdsadndrsespkyabafbact
I f any of our applications for registration are rejec
using the relevant intell ectual property without t he
modi fy ortdesoaertbhuehe relevant trade name, trademar
change may entail additional expenditure, di srupti or
recognition or goodwtidli.ndMer maiygmail siochet regsiseadnd de
towards protecting and enfbuct hgrpuwhi héeeWwéeenhdadvpuc
names, trademarks, | ogo and other intellectual proper
we cannot assure you that our usettimgr eoxg afrdudyeusi emtaeh,il re
property rights. We may consequently become subject t
passing off or oparetry vii motlaltlieontsu eolf prhampedrittys ,r i gdts . c |l
proceedi ngs mayc dres wcrmoisntd yamd dmayi nreesult in diversion
I f any such claimis determined against us, we may be
pay royalties, modi fy or discontinue the wuse of the
branding. A¢coabdilmglyy, oowrbtain registration for, pro
any actual or al | epgeerdt yi nifrrtienlgleemcetnuta lo fp rtohpierrdd y ri ght s
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putation, financi al condi tion, results of operatiol

cidents, | eakage, spillage or improper handling of
tion

e handling, storage, t ranslpoogddtngpauri gprdddi &6 ii hwtc
erational and safety risks, including the risk of
ch incidents may eeaaury ananadracftaagii lnigt il espaotrttlodntrsido nw a
thin the distribution network, and may result from
ternal factors.

y such incident could I ead to | oss of inventory, deé
gul atory scrutiny or c¢claims from third parties. We
abiliti eoanampbiagcérwmth applicable environmental,
ch events could adversely affect our operations, fi
r Company has not obtained trademark registrations
protect such brands or prevent their unauthorized
putation and operations.

Company markets a diversified portfolio of many

r
rtilizers, miearodnubtlirei gdretra,i INRKrwat d¢omanantgs powaidr £
te of thesudDradbar PCompany has obtained or applied
rtain products and brands used in its business. Ac
thout separate trademark registrations.

the absence of trademark protection, we may be una
bels or marks in relation to similar product s. Furt

maywibreedr g0 i ncur additional costs in protecting or
e, infringement or imitation of our brands may resu

d diver siopmpoaft umu gii reess s

rther, there can be no assurance that our pending t
allenge our rights in respect of such trademarks.
opertw raidgetetrsserhay affect our business, reputation,

r further detail s, PBles#aBlerstselflee c tbwable gRernoanphbed@tfye h hp ia g k
aft Prospectus.

are depenpdaerntty otnr atnlsiprod t ati on providers for the s
ni shed products, and any disruption may adversely
d cash fl ows.

r success depends on the supply and transport of t
stomers, which are subject to various uncertaintie:
ilure tporhbhowmk tdredmmy in supply of goods to vehicle
pplies and deliveries to and from our customers an
y be |l ost or damaged imcl uamaigt ther ocanuiroesncre a$ o a
y also be a delay in the delivery of raw materials

operations negatively.

the event we fail to maintain a sufficient vol ume
may be wunable to meet our purchase orders in a t
portuniti etsi ttchras may ccaopmipteal i ze on, thereby adver s
sults of operations, and cash fl owartpaAnyreompensat.i
y be insufficientaye endewithenobstephi angdgatabe to
stomers and distributors. We may also be affected b
freight <char gpeasr tlye vtireadn sipyos d wa hfolmi pd wivd dr equi re us
sources in addressing our distribution requirement
intain our selling price, which couilndg atdvesasetlyard:
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customers, which could adversely affect demand for o
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Company has availed unsecured | oans, including f
all of such | oans may adversely affect our | iquidi
Company has availed unsecured | oans from certair
i tal reqguirements and business operati dmBst.l @Rhson
e outstanding. Such | oans are generally repayable
ordingly, the respective |l enders may demand repay!
e.

|l e our Promoters have historically extended financ
port wil./ continue in the future or that the outs
ntantyhat the | enders demand repayment of such | oan
ancing, which may not be available on commercially
hi gher bor rmosvd nggd ciotsitesn alndobIlmpgati ons on the Compa
inability to repay or refinance such unsecured |
wSs , business operations and financi al condition. |
ancidhetsadebégidnOnifng hors pa@dt Prospectus.
business depends significantly on our distributi
and such network may adversely affect our busines:
ability to market and distribute our products de
es personnel across various regions. The success
h relatiecns$iviepy amdh agfef our sales and distribution
customer base is relatively diversified. Qur top
2% of our Revenue from Op26at292dnad@d202shPecanoviedh
|l argest costameroacmaunrt gd5f 53 %, 6.30% and 1.81%
respective Financi al Year s. However, any signifi
e of our significant ctusbommexrxssti hgnot newlaostom
revenue and results of operations.

inability to retain existing distributors and de
es personnel or effectively manage our distributic
duct sncrFeuastehdercompeti ti on, changes in customer pre
result in reduced sales volumes and | oss of mar ke
failure to effectively manage and expand our dis
rations, financi al condition and growth prospect s.
atility in raw materi al and input prices may incr
fitability.

business is dependent on the availability and pr
tilizers, phosphates, petr ocbiaesre dc ail n punttse,r mehlée apes
ject totsgilgniyfiimamtl ow@lla and domestic markets. FIl u
political devel opment s, and changes in trade or r
uncertainty in supply.

i ncrease in raw materi al and input costs may | ead
h cost increases to customers may be | i miiusecradye
gover nneinotn iinnt eprrvieci ng and subsiidy fmercthialnii sens . s U
nbasieedntsubsi dy (ANBSO) rates may i mpact pricing
ect downstream pricing flexibility, thereby exerti
ther, where we hold finished goods or raw materi al
ket prices or delay in passing on cost increases

36



29

cap
abi
Wh i
opt
mo Vv
on

Our
and
and

Our
ma n
i n
r el

We
att
kno

3 0We

31

pen
Ou

s a
co
Wi
ou

= ~+ c = =

Our
ma

—

sSocowo0o
®ooo—*+c
S5

» "0 g00TY® QO
nw oS0 TS0 CT S o0 C
<o - -

c
=)
-

requirements, and potenti al margin erosion.

ital
ity to -mhnagghcesfepassvsely.

|l e we seek to mitigate these risks through diver

i mi sation, and pricing strategies, there can be 7

ements in dainpad @riciegni fSiuscant volatility in raw n

our business, results of operations, financi al C ol
business is dependent on the continued services
ot her key employees, and any inability to attrac

growth prospect s.

success depends significantly on the experience.
agement , technical personnel |, sal es personnel and
strat engakci nghelc arsedon compl i ance, operational manag

ationships and expansion of our business.

do not rheirm aimpllooymgent arrangements with certain
racting and retaining qualified and skilled empl o
wl edge, diimrseasusptd otni vint ibeuss, i ncreased recruitment &
execution of business strategies.

l oss of the services of our promoters, senior ma
ain qualified personnel in a timely manner, coul d
wt h pirmesmeicals,cdndi ti on and results of operations.
are subject to environmental , -chempltiha nacned csoaufledt ye X
alties, product recalls, operational di sruptions
business is subject to extensive regulation wunde
l uding | aws relating to product registration, man:.t
ety strmredaedgusiré&d Bo obtain and maintain multiple
rse of business. Any deleanye wasl u sopfe nssui cohn,a pcparnocvea Il sa,t
h applicabl e reywudiagroupyt rewrui o ganreanttisgnsna i ncrease
business, financi al condition and results of opel
i nsurance coverage may not be adequate to protec
eri al adverse effect on our business.

Company has obtained insurance coverage in respe:
business vagdr glparwawt Sbasdard Pol i cyNefworinm dNew Blhmdiad
kshma Udyam. SWhiakehwe Pbélicgve that we have obtai ne
sistent with size of our business, our insurance |
era@er 8eadinfbausda mane pla8gdd rmnd.i s Draft Prospectus.

may be exposed to various risks which we may not b
i nsurance coverage may not be adequate to cover s
ses arichi rggedivies two lduaffect our operations and fi
fat al accident or incident causing damage or | os
i abl e, coul d epaid attii wanl, y tdfefredty onarki ng it more d
rations effectively, and could significantly affec
results of operations.

|l e we believe that the insurance coverage that we
assurance that any claim under thefullswyyraincep prot i
that we have taken out sufficient insurance to co\
which we did not obtain or maintain i nsurcaonwvaeda,a gteh
|l oss would have to be borne by wus and our cash f
ersely affecbed. Compamheg fivleas ahataim under the &
urance that we wild/l be able to recover all, or pa
nsured or underinsur edailnoss si ne vtehnet spaosrt .rej ect ed i n:
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es in interest rates and any
flo

S del ay in servicir
s of operations, cash (A n d i n

fi anci al condi

(7]
c

bstanti al portion of our borrowings carries inte
rdingly, we are exposed to fluctuations in inter
nce eostwe Mfmaythot be able to pass on such incre
rsely affect our profitability and results of op:¢
her, t 2Renet Aanvesbeéndel ays i n ser V3i.cbiankgh sl odaunr iinmgs
vant financi al periods. Such del ays gwd raediitstenip adrnad!
't in any adverse classification of our | oan accc
similar delays will not occur in the future due
omeseen circumstances.

ncrease in interest rates or delay in repaymendt
onship with |l enders, result in increased borro
tonalbtfaiimamadidng ion favourable terms. Conseque
ancial colndiafifoenctmady. be adverse

ther detail s, pFli enaasnec i rad f d rnalkkabnt fegdenneeshsia p ¢ e Dis s € W ¢
S

r
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of Financi al Comd ibteigo m na & @ i9s6phmese €t Opel wn
ospectus.

33Certain Agreements /deeds and Licenses may be in the

Some of our agreements and | egal documents may stil]
Private Limited. While we have initiated the necessse
Jai ki san Agrotkeehpltodésas Limmamytedketti me, and i n some
intended. Al thoughaftfhe cst-trmheyy ndog g rneattieon sa,l Ityhere i s a |
regulatory queries or administrative delays in relat
additional time and resour ces tAmyc smglhe tdeel tatyes roe c tciof
potentially impact on financi al position and operati.

340ur Company may face potenti al conflicts of interest
Promoters, which are engaged in a similar | ine of bu:c

of our Promoters havae niprutter endtus tirry, e ntnictl iuas nc
Agrotech, and the proprietary concern of oul
Boséemcharied on by our Company. Accordingly,
O business opportunities, customers, suppl i e
o] d
n I

»w O
oo
- 3

_‘
D

ur Promoters evote time and resources to ¢
d its shareholders. There can be no assur a
rs,stsruipbpdtiieons ,nedtiwor ks or business opportunit
t of interest involving our Promoters may adyv
al condition and growth prospects.
t
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her detail s, flOaa s eroenfoe er so atnlkde Pclompt er s Gt io
ated Pdrtgy nTiln agSaddbiptydespecti vely, of this Di

ot —h 35S

35None of our I ndependent Directors have experience of

Whil e our I ndependent Directors bring valuable exper:
board members of |l i sted companies. Accordingly, t hey
|l i sted companiyawancai linteever al compliance requireme
regulators and the public at | arge that is associate:q
As a | isted company, our Company wil/l be required to
governance and reporting that it did not require as a
Listing Rédgohatwi dhsyrewguanmreualt anod funaudaiutdeid ehdal f yeal
business and financi al condition. | f the Company ex
obligations. Further, as a publicly dndtedcipcompanlge e
of our disclosure controls and procedures and intern
records of dailymaransaoaotaadsi mpnooedéheteffectivene:
and procedures and internal control over financi al r
required. As a result, thevBdeer d ncfr ecasre dCaampgamyt i noany tt
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attenti

on may be diverted from our business concerns
operations and financial condition.
360ur operations could be adversely affected by strikes:s
or any other kind of disputes with our employees.
We believe our employees and personnel, including p
critical to maintain our competitive position. Our e
any materialthabpast unwestanmot assure you that we w
busimpersati ons due to di sputes or other problems wit.l
continue our business operations. Any |l abour unrest
hi nder our naa tmiav i toipeesr,atada mdy, i f not resolved in a t
operations. These actions are very difficult for wus
business, results onfdiotpieamati ons and financial <co
370ur business may be adversely affected by product C
categori es.
A significant portion of our revenues is derived fro
i nput portfolio. Any reduction in demand for these p
emergence ofhasegbstitnutcaso,ppé ng patterns or farmer pr
revenues and profitability.
Further, regul arteomregwale sdfr ircddioqntsr, atniomn s, supply const
product may not be i mmediately offset by other produ
or succesaslftudrinyatsicvael epr oducts in a timely manner coul
results of operations and financial condition.
38L.nformation relating to our production capacities an:¢
included in this Draft Prospectus is based on factua
and has beenrsubpgeogedff, and future production and
I nformation relating to our production capacities ar
included in this Draft Prospectus is based on factua
various sasantpeisonhmates of our management , i ncludin
availability and quality of raw materials, assumptio
relation to the opetriaotnomiax aMfdiexpacti ed, dpmamdd cond,]
utilization rates may differ significantly from the
of our facilities. Undue r el ioaurrc ep rsohdauwcitd otnh ecraepfaccri et vy
utilization information for our existing facilities
sectio@Qutnt i Buoeidbnndispdasgpd ndhi s Draft Prospectus.
Particul Unitsl FY 2P@5 FY 2DPR4 FY 223
Fertilizer
I nstalled ( MT 1000 1000 1000
Capacity Ut MT 854 741 504
PGR (Pl ant Growth Regul ators)
I nstalled ( LTR 2,50, 0( 2,50, 0( 2,50, 0(
Capacity Ut LTR 2,18, 14 2,48, 31 1,45, 473
I nstalled ( MT 600 600 600
Capacity Ut MT 212 207 595
NP K
I nstalled ( MT 4000 4000 4000
Capacity Ut MT 3941 3275 2801
Seeds
I nstalled C MT 1000 1000 1000
Capacity Ut MT 368 529 487
*As certified by M/S Oza Associates, Chartered Engine
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39The Objects of the Issue for which funds are being r

from tparthivdndors the same have not been appraised
f funds in ithel ypyrat ectir idi ®aateti on, based on the ps
Objects of the | ssueod.

>t O

The fund requirement and depl opPmgprtfsasf heigeintsadeiom

no8obf this Draft Prospectus is based on the estimat es
or financial institution or any other independent age
asstureet the current business plan wil/| be i mpl emented
the highly competitive and dynamic nature of our busi
to time, whichnmahwanges to the proposed fund require

The allocation and depl oyme&iofo ft htilbse Dfirutanfds Pa s spteatt eud
fiObjects of ishatl $sseedi scretion of our Board of Direc
independent agency. However, the Audit Committee of o
appropriate discl osluirceasblien laacwso.r drRaunrcteh ewi,t hwea pcpannot a
of i mplementati o©hbhstbBtatPdabnh PrgspPbpeaossunbdwt hehhpt
vary from the estimated costs or schedule of i mpl eme
or more factors, some of which may be beyond our <cont
pl ans anaverammaadvwver se bearing on our expected revenu

40Any variation in the wutilization of the Net Proceeds
compliance requirements, including prior approval of
We propose to utilize the Net Proceeds tow®dDbgdecttsi loif

the d ssruep8alyfe thlwi.is DrBE6t Puospectdstails of the propo.
ti tOejde dit s of bege nhs a@dodn thage DndlbtvePenpspehbhess. objec

have not been appraised by any bank, financi al i nsti-t
with any certainty if we would require thencéesPRraocs:i
out of the competitive environment, business conditic
accordance with2@h2, Comg atnh e sSRABE ,| CDR Regul ations, w
utilization of the Net Proceeds as disclosed in this
our Company through a spegi auchesorgtuimehankest hdaevee
utilization of the Net Proceeds, we may not be abl e
ti mely manner, or at all. Any déheysbarkehabdkersyofno
adversely affect our business or operations. Further,
to the shareholders of our Company who do uneot aagraeepr\
and manner as prescribed by SEBI. Additionally, t he
sharehol ders of our Company may deter our Promoters
t he NeetdsRr oecveen i f such variation is in the interest
PromoteRaveiddequate resources at their disposal at al
|l ight of these factors, we may nhot be able to vary th
any, even ifssunhtkariateoast of our Company. This m
any change in our business or financi al condition, i
operations.
41Any failure to maintain consistent product quality,

compl aint s, product recall s, regulatory action and r e
Our products are required to meet prescribed qualit)
applicable | aws governing fertilizers, peisnpeti dersoe dumé
Our business depends significantly on the consistent
purchasing decisions and repeat sales are influenced
Any |l apse in quality control systems, manufacturing
consi stency or contamination may result in products
l evel s. I n addedgirtaidoant,i omr oadruicsti ng from i mproper stora
di stribution network may adversely affect product eff
Any actual or perceived quality defects, formul ati or
efficacy may |l ead to customer compl aints, product re
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verse publicity or disruption in dealer and distri
rutiny from regulatory authorities and could resul
|l i cdnscdsa,i mMsegpa ot her regul atory actions against u
t hough we wundertake quality assurance procedures a
atetpted i ssues or adverse product performance inci
terially fasmmadt aadwrerbsredrnyd arffeput ati on, business, finan

n key performance indicators of |isted industr
l'y available information and may not be strict]

compliance with the SEBI (Il ssue of Capital and Di
rkaynperformance indicators, comprising financial &
pteBasi s £drofilbsesguien nRrnigdedfn tphaigse Dhroaft Prospectus.
h I'isted industry peers has been sourced from publ
ual reports and disclosures filasdtewsthbfsthek rexe
hanges.

e he af (
C eriod
Cbwmp ac
d not

a
c
n
c
i due car ec cmapsi Ibienegn stuackhe ni nfnor mati on from t
I i es, business models, operational scal e, p
y result in such inforambalté owi nhlott heti ngf douec
nsider this information accordingly and shoul
vestment deci sion.

ity to pay dividends in the future wild.l depe
rking capital requirements and restrictive covenant
retain al./l our future earnings, i f any, for u:
declare dividends in the foreseeable future.
dg¢ hwi Idli ske eai on of our Board of Directors and
l evant , i ncluding among ot her s, our results o
ts and any odg.heAc ddrndainrcglInyg, arreraalnigzeanteinan of a ¢
depend upon the appreciation of the price of
ppwiddi ate in value. For det aibisviodfe nodu bPeodliivchnyd B g d
e23vd. this Draft Prospectus.

onal guarantees for f

Promoters have pr s
ti ntees. Any failure or

I

y

r
ture provide addi

payment obl iwhitd b nm
omoters and thereby,

i ded

al gua
m e ihih e anb
adversel

oV
on
aio ity to effectively ¢
i mpact our business

Promoters have per solnalsltp Kgosarfamt ¢eded aepamomemt of
en by wandiJanglk p e2rOi 206d. Our Promoters may continue t
urity post listing. I n case of a default under oul
be invoked, wi hmpcahd tlt ®ount e p mtegtat o vehyd net worth of
rantors may be required to |iqgqguidate their sharehit
uting their sharehol ding iabwrurPrComptasmrys Wiutrth direa winc
rantees, our |l enders for such facilities may ask
h facilities, or even terminate suctheesacsdtiitsifeasct d
der s, and as a result may need to repay outstandi
ital, which could affect our financi al condition

T SO0 T O X~

adequate internal control systems may expose us to

a growing organizati on, our business requires r
chanisms to ensure accurate financi al reporting,

adequacy or faslmay rnesulnt ermadpemattironal iinefficie
sappropriation oftompkeaéaBscer regulatory non

we fail to design, i mplement or effectively monitoa
could adversely affect our financial condition, cr
penativéeeseoregul atory action.
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have not identified any ternate ource of fundi |
rtfall i the | ssue Pr o«

[¢]

sed fund requirembittchsnOifosdéoil sstuftensedt f o
ssue. We have not identified any alternati ve
the required resources or any shsocrhtefdaullle .i nAs
, we cannot assure thatamde swirldt ebgei eash | vei tthoi ne xteh
further detail s, pOkkjaset g edfe stt tae t It hh FPuleofh atplaigse Dhrioa

pectus.

c — o~

(7]

stry information included in this Draft Prospect
ate Limited, which we commi ssioned and purchase
st ment deci si otho iinnhehree nits sruies kiss asnudb jtelcer ep acrany be
istical, financial and other industry informati ol

0 < C

Draft Prospectus includes information on | ndust
merics Analytics and Research Pri valtredudstmi yioe@v e rF«
nni ngladf ptalgies nbr.&lie d®atosd pleadg ulseen furnished by |
ate Limited, which has no relationship with our
date of this Draft Pr ospectsushasTehde oinn dtuhset rayn ailnyfsoi
mptions and assessment of I nfomerics Analytics a
report for the purpose of confirmingTdher dan dde st
hese sources may have been reclassified by us f ol
stry sources and publications are also prepared
ent or reflect current trends. I ndustry sources
ectionsasdwmpetciacsn s tamat may prove to be incorrec
pendent examination of, and should not place und
rmati on. The recipfienhesbootdnmoti cohbtsueepoyt
ancial, legal, taxation or investment matters and
ot her advisors concerning the transacti on.

i ndustry information contained herein has been r
ate Limited, and no representation i s made as to
eve t hei swlueg,cet e ibref arerhati on i s subject to the |
anal ypmdrst wyrashdardch agenci es. Such data may al so
rmati on c¢compoitlheedr wiotuhntrmre gar.d Tther ef or e, di scussi
omy are subject to the I|Iimitation that the stati
i ved -darotny tshdurdces and aswplsemendts andelmagbbe. i n

< —TTowm

- o —a ——
oO— =S c twnwC
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5 O

will continue to be controlled by our Promoters af
e outcome of matters submitted for approval of our

tome date of this Draft P%o s pe ¢ltsassu,eur muasinder @ moapr sa
mp a&Cmoyn.sequentl vy, they wil/l contianafieetotbhretssse angd
ility to influence matters requiring Sharehol dersé
e approval of significant actions at Boareds amdd adti vS
yment s, business plans, mergers and acquisitions, &
our Memorandum of Association and Articles of Ass(¢
u auratPromoters wil/|l not have conflicts of interes
nflict may adversely affect our ability to execute
garding oulresdaredadfoée diCrag, ¢ imd potSabre gtcintuliendy @id n t ha ge Dm @
ospectus.

EXTERNAL RI SK FACTORS

49

n

vestor may be subject to Indian taxes arising out

Undeur t edi dxawan,l epasci é xemfclagpdy,aeairs 61 a dsead e qus h gghh eelsd

as investments in an Indian company are generally ta
equity ahareck oBxXfcaraméé Bhenlocht hs prmemeadiangltyhe date of
subfbeohgrmpgaidihsn diitdisepeci dtide g e ndu enrgt ac saradvh e tthheea | e

is undertaken on or off the Stock Exchanges, the quat
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50Po

Accordingly, I nvest ors mtaegr rbhec aspibtj aelc tignd i@dgu atyame mit nt @If np
Securities T®hA)s,acoemonhdasalé@ of any Equity Shares h

pr ec ¢ ddeantgk r a NSsTffeith.¢ eviedado | | eywd edest eexkc h a whetcHrequi t y

Shares are sold. Further, any capital gains realized
|l ess i mmedi ately preceding the date of transfer wil/
No vdidend distribution tax is required to be paid in

company after March 31, 2020, and accordingly, such d
bot h resi dneommte sasdeweal.l as

litical, economic or other factors that are beyond
results of operations.
We are dependent on domesti c, regional and gl obal ec

mar petodautBEquBhgr es wat & epedddeé mr ge o s heecadttt lkec onomli ¢ h
weo p erTahteraebe per iosd © wd cavheec o n g mio @ § Im dD eamafnadrusre r vniacpees
adversely aff edtoavthtluy nam ne dame mgeticabnaolimh @dsw @ aforhenndti a
hatsradi ti onal ¢ gntikexe sisnefd euaennda eaysopveedrt & choen @mlg u s i anreds s
t hnear petacmbli qud fduBtqu Eh gmaBea f f ebcyt rtde @ ecetsa,nigosv er prod ntc vy,
t axadgdamadi untersudt lpeorl i ¢ ¢ cmd mit ddeerv e | oipme ht slc dTirapg.ad fe

economic | iberalization could change, and specific |
foreign investment and other matters affecting inves
change in suoh &dnbedelegal ati on policies could adver
I ndia, generally, and our business, prospects, financt
The Government of I ndia has traditionally exercised,
aspects of the economy. Our business, and the market
i nterest r adwesr nmeératngeas! iimy,g taxati on, soci al and ci
devel oipanefnft eslcrt dAmay.o | iitnisctadllhinldriat®yd v e a § €tEhigeh ds ecu mat ket s
in general, which could also adversely affect the tr
deltahwee f ot hien dé @on @ nogo uhladama t eardivagrf Saernchnea r k eotuBEqu b h gr e s .
There can be no assurance to the investors that thes
government . Protests against privatization could slo
economiber acloi uzl hda moalp e d iafais@o | iadifesc o inmantirkcen duBtgui phent
manufacturing sectors, foreign investment, currency
securities could change as well. A significant change
di srumpds buasnd economic conditions in India and thereb
51An outbreak of other infectious or virulent diseases
results of operations and financi al condi tion.

Anmnut bofetatkerrf e otvii o udi sres@B e vac wtees pisryantdortap@®@@ VY 1D i r u s

the HI1IN1 virus, avian influenza (bird fl u), the Zika
adv erf Saerc heec o n oonti eerst a u n & nduerp e r alt i nmyrbsuermp | ooyteheemp | ooyfe e s
our suppliers and/ or customers are infected with suctl
wor k for fear of contracting an infectious disease, (
to shutrabwoano®pktor a period of ti me, and this could
financi al condition. I n addition, our revenue and pr
heal th epi demiltaroms ottthee rl rodiitdnm earkd gl obal economy in
52Terrorist attacks or war or conflicts involving India
sentiment and the financial markets and adversely af/f

Terratrti aedtshenmfavti svamcmayradwdrodaly t g faimalec teecprowmi fo

as wel|l as the Indian economy and stock markets. Suc
which could adversely affect our business and profi
continues toiekpandermdé¢e, | sanrest and hostilities wit
di srupt communications and adversely affect the I ndi
invest madé¢ eampannveashvgbgotedFhis,urcwouhladamat eard vaebrf  @nc t

t hhear kestecuol ndeamp ainn elsgdogwbh gMdeonseqauemacrenseanf | i ct s

aruen pr e da nvdeahbe read pabte bt or e s etalicsd thlada@a d v erf Saemcubrusi nes s.
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53Gl obal economi c, political and soci al condi tions ma\)

negatively affect our stock prices.

Gl obal economic and political factors that are beyor
Thefseect ncbund @ mé¢rsasb, &€ on gmioelti lIsgcnadb ne p at ywdjioevse r ninmefnlt ast,i on,
def |l abrexghéahget caomisemeadviati | bu ¢t i bgd mma driatrikeesg rss ume r
debt l evel s, unempl oyment trends and ot her matters
I ncreasing volatility in financi al mar kets may cause
magni tude, egvht chelmayaimfect our stock prices.

54The extent and reliability of Indian infrastructure
financi al condi tion.
I ndi abs physical infrastructure is in developing phas:c
di sruption in its @ledtrir@ityagdi dpoadommet wioc &tsi, on sys
di srupt our Companyds nor mal business activity.heAny
nat ieocnoanlaing t htprtans pofg b aadresup p & maddsdo ¢ tdso i bnugs i infers&i a . Thes
probtenbndt eos uQuopntp aby d soapersawh ioandsuhl adaea d v eerfsfeerctresul t s of
operations and financial condition.

55Any downgrading of Indiads sovereign rating by an i n¢
Any adverse revisions to Indiads credit ratings for
may adversely impact our ability to raise additional
which sucHiaaddici ngnanlay be availabl e. This could hav
financi al performance, our ability to obtain financi
Shares.

56l nstability in financi al mar kets could materially a
conditions
Thlendé amnanfgi namari kadsesgni fi ind & niteymacrelddevci odned mincaamrodaa 1k e t
condiAnfoinrsatnicr redsiple,d ihailen iyS & da ferme ra i€ ar anadi,a aee g ait mpvaec t
on hhende @aon dimy heuaghaemind idtiifioeearc o u nitnrvye, s te@arct @ oypisgni fi can
devel opments in one country can have adverse effects
in investor confidence in the financi al systems, part
i ndilan financi al mar ket s. The gl obparli nfei nmmrcti gad g et ucr rmi
ori gii mateeidéedaferser i eédal] o®fsnv ecsotnd riidmeonrcledfwindagnar kad t s . Il nd
finamai lkad tasl shoaveex per i enc e o tthiele o It @lin ttfaig nnaom clie d Ifedvaetd s har p |
decline i n DEMSHMnar BS|Bned eoxn. g eAdn yf nhanyaan\c éa aldvnei cnspeasd th e
Il ndi an economy and us, thereby resulting in a mater
condition, profitability and price of our Equity Shal

57 Natur al calamities could have a negative i mpact on t
suffer.
I ndia has experienced natur al calamities such as ear
severity of thedermdtner alhedirs dsnpearcs o6 p eotfh ea bl nnedii maénk | el c
or other natural cal amities could have a negative in
business, prospects, financial condition and results

58Government regulation of foreign ownership of 1 ndian

Equity Shares.

Foreign ownership of I ndian securities is subject t
currently in affect in Indsadentranahdrrefi cdamaresabet
cererncapiti oengmpli t hper i gun d elnide per ¢ @ uig rsepneecrbtf shReRdll f h e

transfer of shares, whinoht airne csoonupglhita ntcoe bwei tthr asnuscfhe rprr

r equi roefnaal nl tasnyt heex ¢ e prteifoenrarbeodv le e hper m@p rofvidBWi bd equi red.
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Addi tionall vy, Sharehol ders who seek to convert the r
curramdadey at hfacat @eug nferncmdviid d gan @ bj e ¢ tadXlosmmdcant & fr id dnaet e

I ncdmaut hoThaeacriasd@a @assut hagagp prroe/qufirrcemReBo B ngyt georver nmen't
agency can be obtained.

A sl owdown in economic growth in India may adversely
of operations and prospects.

The performance and growth of our business are neces
whimaeapenat erainaldl Vg aé$ € Ebgyd erdd step O & iitnisctaadlrielgii tognnafl &g ecrt esr, a |

riisrent e a¢ietsf,| amnealcoonn, e inio evced vere whéwmeerd dt h e rTvniesraebe @er i ods

of slowdown in the economic growth of I ndi a. I ndi ad.
domestic consumption and savings, bal ance of trade |
mp d rod daliplr od gd todv)a,l eco@oaradcnltiyqui di tyexchesnogeratogsat i |
nd amaniumthalclh adrfiecpttso duaty ooowtri fwe dir e sl mdvdaonvne d n a
a further increase in inflation could have a mater
products and, as a result, on our business and fi
influenced by economic and mar ket conditions in
tries. Financial turmoil in Asia, Europe, the U. S
omy. Almihoo ugdn ccictoinons are di fferent in each counf
try can have adverse effects on t he /Aleodsusmnivteisd ©r o
i idrie nfeien a s ¢ § toéfonts heenre r gnia n gneatgsa visrecr ea@sad i | ity in | nd
ets and, indirectly, in the I ndian economy in ger
i s and fluctuations in the stock mar kehtes U.nS. Choirl
pea mar ket s, could also have a negative i mpact

could harm our business and financi al resul ts.

DMOJIOOMd®OD®OO D
Sc—-®20000=¢c =
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ng | aws, rules and regulations and | e
egul ations, may adversely affect our b

20
> =
oo
>

g gal uncer
r u

siness al

Oubusiaadd snmamern fad rcrmabiedd ven$ € Ebgyd lealnigheaswi nt er poéekxasitong,
ot hper o mul gfae Wawsa,laele g uliait n daipgp | it coasbnlaaibru si Refsusr.dbeail s

pl erasstebhceh apikteeyr | ndust rayn R eRjadipaatgieb @@d . t hi s Drfadiret &r bs p «
of heawsrrently applicable to us. The government al and
we operate may notify new regulations and/ or polici
government &dodiesheorréegqpbatomoyerous requirement
ition to those which we are undertaking currently
i mpl ememée¢ gt linmanki acoaresa t eardivagdf Saem ubru s i mies aqaen dit teisanh t s

operations and cash fl ows.

addition, unfavorable changes in our interpretat|
ulations including foreign investment | aws govern
-ne si deortedsiunl §t e idnege mebdet nont r avlewnt hewsdmadyequisrmaepl y

di ti onaTa xa parridevaiitindpeots e bdcee n & nHtl @b @ e r ninhenndtisaa ft f ceucrt

X liability include cenhnhrameahnhdxstauenbargestard gb
ty and other speci al taxes and surcharges which ar
Meérfei dalt er mo mattaixoabi hv otiheem s er pafed caallxaoamrde | aegdl ati on
achri saved t val g niufsoek a i aaatisessu mp eiga m ssecnogpfeu toupreer at i ons
d results achieved, and the timing and nature of |
rious disputes with tax authoOut $ti @ssdi rfFpr L idteitgaatlisor
Devel opmemnt p2a@&f ntohi s Draft Prospectus. Moreover, t h
extensive and subject to change from time to ti me.

8‘5@3"":&:
so®@ ® oo

<@ "o~ g~ —0 o

Q SO TC QO

he Equity Shares have never been publicly traded, a
the Equity Shares. Further, the price of the Equity
Equity Shared sstueorPrdalceve t he

Prior to the issue, there has been no public market
St okcxkc h anmaggeodte v eolbospu st af h @l e sluies.t hqgligo t d mioghina r & hdmeaer k e t

f oorheequBhgwiedé v ediodheveltolpesridth é | qualudly MmatrhkequSh ayTd .

| ssPudodeeequShymapBeno el att o hmeahrippe tod deeq uS H aya £ & bles sTuhee
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6 4

mar ket price of the Equity Shares after the | ssue ceé¢
including volatility in the Indian and gl obal securi
competdievel Dipm@entda rmghl orbad hti meelnsl ushiarnyge ngeipth meamsk bout

i nvest mbaaesatiomrdinay, epsetrocre @ b ufount guer ref o randavnetresie eap a b busst r

our sector, changes in the estimates of our perforn
devel opments in Indiabés economic |iberalisation and
f i srceaglul Bl ddntshSa roEcxke h anmaggexsp e rsiiegnncipfriiaccagiotl d mes ct wdti icdins,
may have a materi al adverse effect on t hepemairfkiect nparri

conditions or stock

performance or domestic or interr
per f omuaagni ce tadpef iod ¢hkequ S h g1

pri

nr e

f
g e@xa.rtitdsetl aoalk kawh oil tehpeast has
experienced extr eme ce and volume fluctuations th
t hat may have been u |l ated to the companies6 oper afl

on recenpr ediemtd sf utour e share prices, results of oper a

The requirements of being a publicly I|Iisted company I

Wea rneocatp u b Iliicsttgentb a miga wehi, st obéemb] gphiendcr sasethiuary f ai r s
byhar e hrod glela sstdlopeusbd ti it dhimd s s o awii bteeah g st e d Acsmlmpsatneyd ¢ o mp a

we wi || incur significant l egal , accounting, corpor g
unlisted company. We will be subject to the SEBI List
unaudiubedep twiyt Bs peakbrus ianndd 1 anan dil tvieeoxnp. e rai nelred eave s may

fail to satisfy our rneappoorttaitoheg o ol ir gatdincmy o dad ch,g my m,e e

chanigoeusre sabper atpiroonnsp &t i @ rsctoemtdp afu retala@mu,b |liicsttgendph any, we
wineéeeéedai na radmp rtoheek f e ¢ toibwudrn 8 6 K @ ndarmdl s ¢ eadnidne ssromd Ir o | OV E
financi al reporting, including keeplemgi atdaigmaaedr iemp
effectiveness of our di scl osure controls and proced:
resoanmdarsageamdretwithidoaquiAsxmedsauumanagemenemadh @ nvefrrtoend
our business concerns, which may adversely affect o]
condition.

Any further issuamceonVertEtqublty Shamkistdi e nstmmynehé st ée
your sharehol ding. We may be required to finance our
i ssuances by wus, including a primary offering of Equ
Shares!| tutdr cegkgehroct mpel ey eoepkt inmoanyse, & t hdei | wtfinovne sthar £diom di ng ¢
ouCompamyy.uteugui s yubumessalodsiBEqubh ghb ¢ $Per o montagirdsy e s § €k g t
the trading Srhiace sqf wthh e hEgaiyt y ead t o ot her adverse
capital through offering of our Equity Shares or i ncudu
sutbBsuasatmg gohctcnuarg | s foftehoebh r h e tobauBEqu B h § Wesanasswowe t hat
we wi || not i ssue Equity Shares, convertible securit
wi || not di spose of, pl edge or encumber their Equity

The sale of Equity Shares by our Promoters in future

ter the completion of otwhme al sswe, fowmanmPi peaEeeamE qyiel
e sale of tahé¢ aEgei nymbrar e by our Promoters coul d
ares. Similarly, the perception that any such pri me
i
e

(@]
(]

of the equity @Eihwarst hdNto asrsuPrronmet enray \biel | no
Equity Shares in the future.

-

Pursuant to listing of the Egmptyvée&haunesei lwleamaeg rhes
i tional Surveillance Measures (AASMO) and Graded ¢
the order to emdhdasaé emaraket thet eégtieryesa of the in

On and post the | isting of equity shares, we may be

SecuninBx e Bo@geidn dlihaemeasbabde é mt r oidourcdeedrn h ammacrek et egr i t vy,

safeguard the interest of investors and to alert and

diligence while dealing in such securities. The crit

undehheSNM bascedo bj ectii ¥@pi @ae¢ ¢ ipdSeEdRIntdhSet obkcxke h a nwgheiscihe )l ud e s

mar ket based dynaansi chlipgahr @ mé € eo |si asnit@ lhci omric, @t Ir apsréi ocne,

vari amarecm@jpi tali zation, average daily trading vol ume :

others. A scrip is typically subjected to GSM measur e
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h the financi al heath and fundamentals of faxedmpa
ets, pricmatbepir al ipyga treadtidgdoq e o tahmeornsg. Fact or s  wi t
control may | ead to our securities beamsabgwlijitect
Ghir veimelagmaeng £ e nbeya h @fd hSt oExkc hawgreash,s ubjt®ctcaddait honal
striicdnmmevsttimandbnunBqubhgseal i mittrianigr eq (d may exampl e,

i tahlelrowed once i nora fweedkz mrmrg wpindognrtohiet r adi ng whi ch m
fect on the market price of our Equity Shares or m
ading market for our Equity Shares.

t
S
r

~ o0~ ®”wowSs
-~ —-—occou -

Investors wildl not be able to sell i mmedi ately on a

|l ssue.

ThEeEqubhgwielsd i sotnehfet okcxkc h aPgre stuamp | il nali lmeese,r 8 at mabe
c o mp |beetféodiEer) u 5 h g¢c alne | satnéedd adihhEgqu Eh gmago mmeTilel.l otorhe nt

Equity Shares in this |Issue and the credit of such |
participant and |isting is expected to commence with
Any failurédtarndebapppnowval or otherwise any del ay i
resimnmvesthod 91d g phssqu ShgaMesanaestuh@@hlEequSBhgawebeé credite
to investors6 demat accounts, or that trading in the
under applicable | aw.

66There is no guarantee that our Equity Shares will ©be

or at al |

There is no guarantee that our Equity Shares wild/l be
at all. I n accordance with Indian | aw, permission f ol
after cesrthaivre aceteinomcompl eted in relation to this 1ss

| ssluaec.c orwliathtcrer e gt |l aantadi o caud sslry&BEBduBEqu b h §a eee qutibreed i st ed
on hreel esvtaoeckkc havmn g du @ h menan d aitnel@RCi r c Bludrtsntyha m gheh e

prescribed timeline in this regard. However, we canno
in a timely manner or at all. Any failure or delay i
abilitgetofdyeponp Equity Shares.

[ TRe maimfdheirs h Biamgtee nt i dreElth gk been
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SECTIAON-1 NTRODUCTI ON
THE | SSUE

The foTé&lswémnmmpri zes the | ssue detail s:

PARTI CULARS |DETAILS OF EQUITY SHARES

| ssoufe Equity |49, 1Equ0@y Shareslof-ebhabef wipl yeopaica
our Company [ 6] per Equity SHatlakhggregating up
Consisting of
Oof fer Reser
Mar ket Maker

OHqui ty Shar es.l1df -efaache fwddl ufeopaafica s[ho
er Equity Sha[r@dlakfpgr egating to
OHqui ty Sharesloéof-efa&tde fwdpl ffeopaficch shod
er Equity Sha[ré@dlakfpgregating to

f which:

Bquity shares ofEdal ef wipl yf opraifcda sh®
Equity Shar d akdgr e gaeiNietbdd Vs oiie tfhd
all ocation to I ndividual l nvesto
Bquity shares ofEdal ef wlpl yf eopraifcda sh0
Equity Shar dakdigreaegeti md% of t[ha
all ocation to Individual applicdg
ze and other investors including
umber of spa@ipflied $ocurities

Pre and Post | ssue Equity Shares

Equity share/l,92,E40ity Shares odadhce value of
prior to the
Egtjle:ytﬁgairsel,Sz,Eaang Shares odadhce value of
Use of | ssue|Fodet plidass,e r ef erObgqg &oa p ttehreb ¢l gsi skumeidonBdbgfe
Draft Prospectus.

Net Il ssue 1t ¢

The I ssue has been authorized by the Boar dApafi | Diz3eatptpobradsé evdi d e
by the shareholders of our Company vVvide a spApaiidl Zrderssodl@2t@i,or
to section 62(1)(c) of the Companies Act, 2013.

This I ssue is being made in terms of Chapter | X of SEBIs,| CD|
pl ease refer | sesueh ®p theegti tnimeInegkif oM rhd g eProspectus

*As per the Regulation 253(3) of the SEBI (I CDR) Regul
all ocation in the net offer to the public category sha
(a) Mifniifrbuymtpmpern heentndi vi dual investors who applies for
(b) remaining to:

(iindividuawh apeppdplciaend sf or more t handmini mum applicati
(ioit)her i nvestors including corporate bodies or insti:!
for;

Provided that the unsubscribed portion in either of t
applicants in the other category.

Expl anRdri othhe RPagyplostei éf gaud A,t i b ( 3) , if the category
for minimum application size is entitled to more than
investors shall ke caelntagated that higher p
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SUMMARYFO NANCI AL I NFORMATI ON

The foTalbswetngf orth the summary financi al i Sitf eotr ermaet ntosn. d
summary financi al information pres@Res tFd habd®twaaddehmeur tds d
anfiManagebest 0sslmanl gBi 8 aCoindliatnie s wIOtpse r a tbiegn sodmpi angge s
238nd9r6espeof hredfyt Prospectus

[ TRe maimfdheirs h Biamgtee nt i dreElt§ gk been
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Jaikisan Agrotech India Limited
(Formerly Jaikisan Agrotech India Private Limited)
CIN: U20210MH2021PLC366463

(Office No. C-28/C-29, Third Floor, Prozone Trade Center, Chikalthana Industrial Area, Chh. Sambhajinagar(Aurangabad), 431006)

Annexure | - Restated Statement of Assets and Liabilities
(Amounts In Lakhs, unless otherwise stated)

(X in lakhs)
Pacticilars Annexure IV As at Asat As at
Note 31 March 2026 31 March 2025 31 March 2024
1. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 1,329.44 200.00 200.00
(b) Reserves and Surplus 4 575.03 574.36 250.98
(c) Money received against share warrants - - -
Total 1,904.48 774.36 450.98
Share Application Money Pending Allotment - - -
(2) Non-current liabilities
(a) Long Term Borrowings 5 123.36 111.69 88.63
(b) Deferred Tax Liabilities - - -
(c) Other Long Term Liabilities 6 151.57 149.68 174.62
(d) Long Term Provision 7 10.24 7.06 3.02
Total 285.17 268.43 266.27
(3) Current liabilities
(a) Short-term Borrowings 1,123.03 992.22 815.06
(b) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises;
shd 94.58 24.15 4.80
(i) total outstanding dues of creditors other than micro enterprises

and small enterprises 223.13 426.94 299.01
(c) Other Current Liabilities 10 441.68 421.59 435.78
(d) Short-term Provisions 11 332.19 113.03 26.81
Total 2,214.61 1,977.93 1,581.46
Total Equity and Liabilities 4,404.26 3,020.72 2,298.71
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 12 433.19 364.07 365.80

(ii) Intangible Assets 12.1 0.73 0.57 0.56

(iii) Capital Work-in-progress 12.2 29.38 13.91 10.44

(iv) Intangible assets under development - - -
(b) Non Current Investment - - -
(c) Deferred Tax Assets (Net) 13 33.14 11.50 3.04
(d) Other Long Term loans and Advance - - -
(e) Other Non-current Assets 14 11.06 9.94 7.14
Total 507.50 399.99 386.98
(2) Current assets
(a) Current Investments - - -
(b) Inventories 15 1,803.64 1,225.69 635.88
(c) Trade Receivables 16 1,777.76 1,197.71 1,055.77
(d) Cash and Cash Equivalents 17 44.88 90.39 94.48
(e) Short-term Loans and Advances 18 250.38 106.18 125.46
(f) Other Current Assets 19 20.10 0.76 0.14
Total 3,896.76 2,620.73 1.911.73
Total Assets 4,404.26 3,020.72 2,298.71
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The above Restated Statement of Assets and Liabilities should be read in conjunction with Notes to the Restated Financial Information appearing in

Annexure - IV and Statement of Adjustments to Audited Financial Statements appearing in Annexure - V.

This is the Restated Statement of Assets and Liabilities referred to in our report of even date.

For RATAN CHANDAK & CO LLP
Chartered Accountants

Firm's Registration No. 108696W/W101028

Sd/-

CA Piyush B. Bajaj

Partner

Membership No. 132600
UDIN: 26132600SRUEBJ6013
Place: Chh. Sambhajinagar
Date: 03-August-2026
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For and on behalf of the Board of Directors of

Jaikisan Agrotech India Limited

(Formerly Jaikisan Agrotech India Private Limited)

Sd/-

Machhindra Nalkar
Managing Director
DIN - 09297313

Sd/-

Omprakash Kashidkar
Chief Financial Officer
PAN: AWLPK6725H

Sd/-

Shivaji Nalkar
Whole-time director and
Chief Executive Officer
DIN - 09297314

Sd/-

Abhijeet Jawalekar
Company Secretary and
Compliance Officer

M. No: A70567

PAN: AZUPJ8654Q



Jaikisan Agrotech India Limited
(Formerly Jaikisan Agrotech India Private Limited)
CIN: U20210MH2021PLC366463

(Office No. C-28/C-29, Third Floor, Prozone Trade Center, Chikalthana Industrial Area, Chh. Sambhajinagar(Aurangabad), 431006)

Annexure |l - Restated Statement of Profit and Loss
(Amounts In Lakhs, unless otherwise stated)

(X in lakhs Except EPS)

Particulars Annexure IV | For the year ended For the year ended For the year ended
Note 31 March 2026 31 March 2025 31 March 2024

Revenue from Operations 20 6,510.44 5,215.93 3,905.10
Other Income 21 21.86 11.55 11.02
Total Income 6,532.30 5,227.48 3,916.12
Expenses
Cost Raw Material Consumed 22 1,111.92 1,144.73 745.45
Purchases of Stock in Trade 23 2,010.91 1,854.39 1,284.11
Change in Inventories of work in progress, finished goods and Stock in Trade 24 (210.73) (385.66) (293.98)
Employee Benefit Expenses 25 430.51 391.08 377.16
Finance Costs 26 189.44 122.59 98.80
Depreciation and Amortization Expenses 27 63.34 47.78 47.29
Other Expenses 28 1,968.60 1,617.33 1,476.78
Total expenses 5,563.99 4,792.24 3,735.60
Restated profit/(Loss) before Exceptional and Extraordinary Item and Tax 968.31 435.24 180.52
Exceptional Item
Restated profit/(Loss) before Extraordinary Item and Tax 968.31 435.24 180.52
Extraordinary Item
Restated profit/(Loss) before Tax 968.31 435.24 180.52
Tax Expenses 29

- Current Tax 284.84 120.32 50.62

- Deferred Tax (21.64) (8.46) (2.77)

- Short /(Excess) provision for income tax of earlier year = = =
Total Tax Expense 263.20 111.86 47.85
Restated profit/(Loss) after Tax 705.11 323.38 132.67
Restated Earnings Per Share (Face Value per Share Rs.10 each)

-Basic 30 5.49 2.69 1.41
-Diluted 30 5.49 2.69 1.41

The above Restated Statement of Proft and Loss should be read in conjunction with Notes to the Restated Financial Information appearing in Annexure - IV and
Statement of Adjustments to Audited Financial Statements appearing in Annexure - V.

For RATAN CHANDAK & CO LLP
Chartered Accountants
Firm's Registration No. 108696W/W101028

Sd/-

CA Piyush B. Bajaj

Partner

Membership No. 132600
UDIN: 26132600SRUEBJ6013
Place: Chh. Sambhajinagar
Date: 03-August-2026
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For and on behalf of the Board of Directors of
Jaikisan Agrotech India Limited
(Formerly Jaikisan Agrotech India Private Limited)

Sd/-

Machhindra Nalkar
Managing Director
DIN - 09297313

Sd/-

Omprakash Kashidkar
Chief Financial Officer
PAN: AWLPK6725H

Sd/-

Shivaji Nalkar
Whole-time director and
Chief Executive Officer
DIN - 09297314

Sd/-

Abhijeet Jawalekar
Company Secretary and
Compliance Officer

M. No: A70567

PAN: AZUPJ8654Q




Jaikisan Agrotech India Limited

(Formerly Jaikisan Agrotech India Private Limited)

CIN: U20210MH2021PLC366463

(Office No. C-28/C-29, Third Floor, Prozone Trade Center, Chikalthana Industrial Area, Chh. Sambhajinagar(Aurangabad), 431006)

Annexure Il - Restated Statement of Cash Flows

(The Cash Flow Statement has been prepared using the Indirect Method as prescribed under Accounting Standard (AS) 3 — Cash Flow

Statements)

(Amounts In Lakhs, unless otherwise stated)

(% in lakhs)

Particdlars Annexure IV | Fortheyearended | Fortheyearended | Forthe year ended

Note 31 March 2026 31 March 2025 31 March 2024
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items 968.31 435.24 180.52
Depreciation and Amortisation Expense 63.34 47.78 47.29
Provision for Gratuity 4.80 4.05 1.96
Provision for Interest on MSME Dues 40.91 2.41 -
Dividend Income (Investment Income) - - -
Interest Income (0.91) (0.45) (0.40)
Finance Costs 148.53 120.18 98.80
Operating Profit before working capital changes 1,224.98 609.22 328.17
Adjustment for:
(Increase)/Decrease in Inventories (577.95) (589.81) (538.22)
(Increase)/Decrease in Trade Receivables (580.05) (141.94) (115.47)
(Increase)/Decrease in Loans and Advances (133.20) 19.28 72.00
(Increase)/Decrease in Other Assets (20.32) (3.28) 50.99
Increase/(Decrease) in Trade Payables (133.38) 147.28 (12.17)
Increase/(Decrease) in Other Liabilities 21.98 (39.13) 78.66
Increase/(Decrease) in Other Provisions 6.51 (1.61) (29.75)
Cash generated from Operations (191.43) 0.00 (165.79)
Tax paid(Net) (114.72) (34.91) (42.64)
Net Cash from Operating Activities (306.15) (34.91) (208.43)
CASH FLOW FROM INVESTING ACTIVITIES
(Purchase)/Sale of Property, Plant and Equipment (132.26) (45.88) (391.48)
(Purchase)/Sale of Intangible Assets (0.36) (0.18) -
(Increase)/Decrease in Capital Work-in-progress (15.47) (3.47) 200.04
(Increase)/Decrease in Capital Advances (11.00) - -
(Increase)/Decrease in Non-current Investments - - -
Loans and Advances given - - -
Proceeds from Loans and Advances - - -
(Increase)/Decrease in Bank & Other Deposits - - -
Interest received 0.77 0.31 0.26
Dividend received - - -
Net Cash (Used in) Investing Activities (158.32) (49.22) (191.18)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital 425.01 - 62.50
Proceeds from Long Term Borrowings 77.53 90.08 -
Repayment of Long Term Borrowings (65.85) (67.03) (18.74)
Proceeds from Short Term Borrowings 130.81 177.16 370.26
Repayment of Short Term Borrowings - - -
Interest and Other Borrowing cost (148.53) (120.18) (98.80)
Net Cash (Used in) / Generated from Financing Activities 418.96 80.03 315.22
Net (Decrease) in Cash and Cash Equivalents (45.51) (4.09) (84.39)
Opening Balance of Cash and Cash Equivalents 90.39 94.48 178.87
Closing Balance of Cash and Cash Equivalents 17 44.88 90.39 94.48

The above Restated Statement of Cash Flows should be read in conjunction with Notes to the Restated Financial Information appearing in Annexure - IV
and Statement of Adjustments to Audited Financial Statements appearing in Annexure - V.
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Cash on hand

Cheques, drafts on hand

Balances with banks in current accounts

Bank Deposit having maturity of less than 3 months
Others

18.60

26.28

3493 2.59

55.46 91.89

Cash and cash equivalents as per Cash Flow Statement

44.88

90.39] 94.48

Other Bank Balance
Bank Deposit having maturity of greater than 3 months and less than 12 months
Bank Deposit having maturity of greater than 12 months

Less: Deposits reclassified to other non current assets
Cash and bank balance as per Balance Sheet

This is the Restated Statement of Cash Flows referred to in our report of even date.

For RATAN CHANDAK & CO LLP
Chartered Accountants
Firm's Registration No. 108696W/W101028

sd/- sd/-
CA Piyush B. Bajaj Machhindra Nalkar
Partner Managing Director
Membership No. 132600 DIN - 09297313
UDIN: 26132600SRUEBJ6013
Place: Chh. Sambhajinagar
Date: 03-August-2026

Sd/-

Omprakash Kashidkar
Chief Financial Officer
PAN: AWLPK6725H
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For and on behalf of the Board of Directors of
Jaikisan Agrotech India Limited
(Formerly Jaikisan Agrotech India Private Limited)

sd/-

Shivaji Nalkar
Whole-time director and
Chief Executive Officer
DIN - 09297314

Sd/-

Abhijeet Jawalekar
Company Secretary and
Compliance Officer

M. No: A70567

PAN: AZUPJ8654Q



SUMMARY COWNTI NGENT LI ABILITIES

RESTATED STATEMENT OF CONTI NGENT LI ABILITIE

(Amount in L

1) Contingent I|iabilities in

Cl aims against the company ng( 1.07 - 1.08
2) Commitment s:
Esti mated amount of contract s -

account and not provided for
Tot al

* Note:
Contingent | i aérisekfromyDSaémand? raide® hy TRIACES covering prior years.

[ TIRe mai omnfdkeirs h Riangtee nt i dreElthgk pbeen
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SUMMARY RER ATED PARTY TRANSACTI ONS

List of Related8:Parties as per AS

Directors & Key Manageri al Personnel ( KMP)
Designati on Na me

Managing Director Mr . Machhi ndra Bhaurao N

Who-t eme director and ChiiMr. Shivaji Machhindra N

No-Executive Director Mrs. Aarti Akshay Nal kar

No-Executive I ndependent |Mr. Chetan Rajgopal Bhut

No-Executive I ndependent |[Mr. Akshay Sanjay Sarda

Chief Financi al Of ficer |Mr. Omprakash Babasaheb

Company Secretary and CagMr. Abhijeet Sanjay Jawa

Li st of Rel ated Parties

Particul ars Rel ati onship
M/'s. Jai ki san Agrotech Proprietary firm of Dirg

M/ s . Ki san Agro ChemicallProprietary firm of Dire
Mrs. Al ka Machhindra Nal/Wife of Director Machhin

Mrs. Aarti Akshay Nal karDirector Of Company

Mr s . Manj usha Shivaji NgWi fe of Director Shivaji
Mr. Akshay Machhindra NgSon of Director Machhi nd
Mr . Shiwvaji Machhi ndra NDirector Of Company
Mr . Machhindra Bhaurao NDirector of Company

Rel ated Party Transactions

(7" in I akh:

Particul For the Financi al Y €
Nature of

March 31| March 3 Mar ch 31

Mr . Shiwvaji Directo

Nal kar Remunerat. 24. 01 24.00 36.00
during t#

Mr . Machhin Directo

Nal kar Remunerat. 24. 13 24.00 36.00
during t#

Mrs. Aarti Directo

Nal kar Remunerat. 4.69 - -

during t}

Mr . Machhin Share App

Nal kar Money Rec i ) 21.50
Mr . Shivaj.i Share App ) }

Nal kar Money Rec 41.00
Mr. Akshay Salary 12.00 11.60 12.00
Nal kar
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Mrs. Al ka M Sal ary

Nal kar 3.00 °. 00 1200
Mr s. Aarti Sal ary

Nal kar ) 8- 04 1200
Mrs. Manj us Sal ary 8. 40 8. 52 12.00
Nal kar

MrAbhi$eerejtay Sal ary 0.609 ; -
Jawal ekar '

Mr. Ompraka

Babasaheb K salary t-43 ] i
M/'s. Jai ki s| Purchase 50. 92 84 .13 15. 97
M/s._Klsan Purchase 697 67 649. 24 037
Chemical

M/'s. Jai kis Sales of 545 3 . 26. 82
M/'s. Kisan Sales of 269.72 310.92 70.58
Chemical

Mrs. Aarti Directors - -
Nal kar 0-490

Mr . Akshay Directors 0. 20 - B
Sardar

Mr . Chet an Directors - -
Bhut ada 0.20

Mr . Machhin Royalty 0.02 . -
Nal kar

Mr . Machhin Rent - -
Nal kar 3-00

Mr. ShivajijBorrowings 13. 91 - 51. 16
Nal kar year

Mr. MachhinBorrowings 20. 61 . 35.81
Bhaurao Nal year

Mrs. Al ka NBorrowings 0. 50 . 4.56
Nal kar year

Mrs. Aar ti Borrowings 1. 24 - 8.10
Nal kar year

Mrs. ManjusBorrowings 8 30 . 12.66
Nal kar year

Mr Akshay NBorrowings 1 97 . 6.53
Nal kar year

Mr . Machhin Borrowing 7 213 - -
Nal kar

Mr . Machhin Conversion ) . 23.50
Nal kar

Mr. Shivaji| Conversion ) } 4. 00
Nal kar
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Total 1,208.9 1,126, 442,56
Revenue fro
Operations 6,510. 4 5,215. 3,9065.
0,
% to Revenu 18 9% 6 21 %6 0 1B
Operations
Rel ated Party Bal ances
(7 in
Particul Nature of For the Financial Yg
March 31| March 3 March 31
Jaikisan Ag Qutstand 33.56 37.16 95. 41
Recei vah
Kisan Agro Qutstand 0.04 59. 44 144.25
Recei vah
Mr.  Machhin  y,secured 25.70 12,31 12,31
Nal kar
Mr. ~Shivaji Unsecur ed 65. 07 51. 16 51. 16
Nal kar
Mr s . Al ka N
Nal kar Unsecured 5.06 4. 56 4. 56
Mrs. Aartl Unsecured 9. 34 8.10 8.10
Nal kar
Mrs. Manj us Unsecured 20. 96 12.66 12.66
Nal kar
Mr . Akshay Unsecured 8.50 6.53 6. 53
Nal kar
Mrs. Aarti OCLSi tti ng¢ 0 40
Nal kar Payabl e '
Mr. Akshay OCLSi tti ng 0 20
Sarda Payabl e '
Mr . Chetan OCLSi tti ng¢ 0 20
Bhut ada Payabl e '
MrAbhi $ aerejtay Sal ary P¢
0.18
Jawal ekar
Mr. Ompraka Sal ary P¢ 0 50
Babasaheb K )
Mr . Machhinf OCL Royal 0 02
Nal kar Payabl e )
Mr.. Machhin gcipent P4 3.00
Nal kar
*As certified by statutory auditor M/ s Ratan Chandalgg&tCo
2026.

[ TRe maimfdheirs h Biamgtee nt i dreElta gk been
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GENERAL | NFORMATI ON

OQur Company was incorporated on Auigmdtki Z&,n A@2 Dbt echdé
Limitasda@a private | imited company wunder the provisions
I ncorporation issued by the Registrar of Compani es, {
Number URAEIZMOMH2021PTCIBGELEAent | v, our Company was ¢
company pursuant to a resolution passed by our Shareh:
26, 2025, and consequentl vy, tiidanameanf Aguot €Comptameg s a
Certificate of I ncorporation consequent upon conversi.
Companies, Central Processing Gemt2r9ed MH? OReldPenth3e6r6 41673, 2

Thereafter, pursuant to a Speci al Resolution passed b
Objects Clause of the Memorandum of Association of our
business adtbwiduresCampary. Consequent upon such alter
the resulting change in the industrial activity <cl as:¢
Certificate of Regi strnatMayn 202, tzh0e2 6Speacndalt hRee s@IINitadfo no
U24290MH2021PWRCRRADOBNMH2021PLC366463

For further detail s, pill e & ® eyr ahMartGbeotpsbdhiarn reihre2pOt@®m tphdigsd e
Draft Prospectus.

REGI STERED OFFI CE OF OUR COMPANY

JAI KI SAN AGROTECH | NDI'A LI MITED

Of fi ce28N2@®, CThird Floor, Prozone Trade Center,

Chi kalthana Industrial Area, Aurangabad,

Maharashtr a, I ndia, 431006.

Tel +NMA:40 298 0504

Emaicls @ ai ki sanagrotechindia. com

Webshteps://jaikisanagrotech. com/

CORPORATE I DENTITY NUMBER AND REGI STRATI ON NUMBER
Corporate | dent202hBQ@ M0 NLUMMbE3I 66463

Regi strati364Naudnber :

ADDRESS OF THE REGI STRAR OF COMPANI ES

OQur Company is Registeardofwi €Cb mp dMmiheasr,d sRodalt eeMu mbtai t h e
addr ess:

Of fice28Nd@, CThird Fl oor, Prozone Trade Center, Chi kal t |
431006

BOARD OF DI RECTORS OF OUR COMPANY

Set forth are the details of our Board of Directors as

Name of D DI N Desi gna Addr ess
Mr Mac hh Managi|Pl ot No.ashh1l/NlalgzarA Shi vaj
Bh.aurao P09297 Dire&t|Aurangabad,i4MalibaOr5as htr a

Chairm

Mr . Shiv09297 Whol e TAsha Rhgar No. 1l1lGashiraaj
Mac hhiNadK Dire&kGmgGar kheda, Aur ang4edbeQs .Mal
. Pl ot N6 Noll1:n26/ P, RdhaAlsah
MrsAI\\Izrl tklarA 10799 No[fxreeccut Naga®Gar kheda, ARI® :a n ghabraad

Mahar 4481190 @
FIl at No. 501, A Wing Gut
Mr. CRajt qo I ndepenBypass, Near MI T Coll age

Bhutada03255 Direct|fSambhaji VINGEChart,r apat. Sa

Mahar a4h10@&1
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S/ o Sanjay sarda, Sarita
Shah NoKorrawatdi A ucrhaoncgka b ad , i
431005.

COMPANY SECRETARY & COMPLI ANCE OFFI CER
MR.ABHI JBRANJAY JAWALEKAR

Sundarnagar Nageshwar Wadi,
Aurangabad,4 Malh@Y ashtra

Tel 9N08:4001949

Mr. ABahap I ndeper
Sarda 10132 Direct

Emaicls @ ai ki sanagrotechindia. com

Webshteps://jaikisanagrotech. com/
CHI EF FI NANCI AL OFFI CER

MR. OMPRAKABA SAHKEABSHI DKAR

FIl at No-B, SAbki sgek Apt.

Ahinasa Nagar, Opp Main Aakashwani,
Chatrapati ASambhdégiahadagsnt0roa

Tel N®8&4001948

Emaiclf o@j ai ki sanagrotechindia. com

Webshteps://jaikisanagrotech. com/

Not e: Il nvestors may contact the Company Secretary and
prlessue -losrsupeosrtel ated gr-revanpesofntlet deiemegdi md Al |Adtl rd
Shares iectiwve bespficéaeiyptacaeafoune friemdemrtdeorfs faumdd sn dory
et c. For alll |l ssue related queries and Ufead rMaraegesral o

I NVESTOR GRI EVANCES

l nvestors may contact the Company Secretary and -Compl i
| ssue-lsrsupostel at ed g rriewaingkte so fi nlcd tutde ma)i infomAl 1At me n e d
in the besefictii ary ezecpuntof medmecedi pt defs famd sndry el ec

al | |l ssue related queries and for redaesBlahagér compl ai
Al | |l ssue related grievances relating to the ASBA proc
to the | ssue, with a copy to the relevant Designated 1|1
shoul d giaviel sf usluuchdeas name of the sole or fDP D, &dpleina
| D, UPI | D, PAN, date of the Application For m, addr ess
Account number in which the amountBlegdkiewdlhentUPtlo | tDh g
Applicants who make the payment of Application amount
the name and address of) tvhhee rDee sti hgen aA SBIA | Fnotrenr nweadsi asruyb(nii et
Further, the Applicant shall enclose the Acknowledgm
I ntermediaries in addition to the documents or infor ma
Al l grievances relating to Application submitted throl
with a copy to t WédeR&Rpigststarart d ot Hdhel dssau.e shall obt ai
for addressing any <clarifications or grievances of ASB
I n terms of SEBI circul ar no. SEBI/ HO/ CFD/ DI L2/ CI R/ P/
Application has not been considered for All otment, due
redressal od ddrecesrammed bCIB within three months of the
the SEBI <circular no. SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2021/ 2480
circular SEBI/ HO/ CFD/ DI L 2/0R/1ClaRV/d2 OXEIR |5 7H)O/dCaFtDe/ dD | JLu2 eC | 2R |
20, 2022 and EBI circular no. SEBI / HO/ CFD/ DI L2/ P/ Cl R,
compensate the investor i mmediately btrathdMasegemgut refl
compensate the investor for delays in grievance redre:
actualundbaltcec ko f
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DETAI'LS OF KEY | NTERMEDNGARIOES HR SRTAISNUE AND OUR COMPANY

LEAD MANAGER HE | SSUE REGI STRAR TO THE IS
GALACTI CO CORPORATE SERYKFI N TECHNOLOGIES LI MITE
Of fice NDguarroel ,BuGsi ness |301, The Centri um, 3rd

26, -3%ec Opp. Sanpada RI|lRoad, Nav Pada, Kuir4d 00
Mu mbiadi0 0 7 0 3 Maharashtra

Tel +MNol: 90828 51BABH +91|Tel MNP 40 6716 2222
Contact | heasno G Mundhi / |E-mai ljdidki san. i po@kfinte
Emai li mrdain. gm@gal acti coc|{Websiwww: kfintech. com
Websiwww: gal acticocorp.c¢lnvestor Geiewander i B@kf
Il nvestor Grievance EmailCotact :MeMsoal i Kri shna
i mran. gm@gal acticocorp. (SEBI Regi st NREO@MO N2 1

SEBI Registr aiNMO®ORA B A
LEGAL ADVI SOR TO THE

ASHA AGARWAL & ASSOCI ATH][ 0]
118, Shila Vi har, Gokul
Jai-pwz012

Tel : M&®5K50933137
Emailshaagar wal associ at e
Contact MBRslsanAgar wal

Li cens7e56N604./:R/ 38/ 2016

BANKERS TO THE COMP

BANKERS TO THE | SSUE /
[/ SPONSOR BANK

STATUTORY AUDI TOR AND P

AUDI TOR
STATE BANK QR MINTCEDA M/'S RATAN CHANDAK & CO L
Osmapura, Chh-43lambshaji (2°9Fl oor, Kandi Towers, R
Tel : 4908302 57969 Jal na Road, Chhd43%a8mhhaj

Emaislbi . 21902@sbi.co.in Tek994043 33000
Contact MPer &apnt Kumar S{Emaipli yush@rcnco. net
Contact CRePsgnsh Baj aj
Firm Regildt8r6®t6iVW6 W1 01028
Member shi plNaebe@r :

Peer Review Regi02t04ti on

UNDERWRI TERS MARKET MAKER
[ 6] [ 0]

Legal Advisor to the Issue to the extent of Legal section.
CHANGE I N THE STATUTORY AUDI TOR DURI NG LAST 3 YEARS

Name of the Audi|lR. B. Sharma & |M/sRatan Chandak
Accountants
FRN 109971W 108696W W101028
Peer Review Audil- 025016
Date of AppointnSeptember 30, 20August 2D25
Date of ResignatAugust 13, 2025 |-
Emai | I d rbsharmaandco@gnpiyush@rcnco. net
Addr ess 124, Chatrapati |[229Fl oo, Kandi
Coll ege, Deol gadqHanuman Col ony,
431203. Aurang4da001 (MS
Reason for ChangResignation due |-
t he requi site
statutory audi
assignments of t
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DESI GNATED | NTERMEDI ARI ES

SELEERTI FI ED SYNDI CATE BANKS (ASCSBso0)

The I i st of SCSBs notified by SEBAv aifloadbtl et he
http:// www. sebi.gov.in/sebiweb,/ odrheat/ Od4 theh Axtth ern . viel?diof
by SEBI from time to time. A |Iist of the Designated SC
Applicant using the UPI Mechanism), notRa&gidgti exrged hBroalg
or DEE may submit t he Bi d cum ApHhv diclaa B toen
https:// www. sebi.gov.in/sebiweb/otherdrOtaterduothonttde?d
may be prescribed by SEBI from time to ti me.

I NVESTORS BANKS OR | SSUER BANK FOR UPI

I n accordance with SEBI Circular No. SEBI / HO/ CFED/ DI L2/
SEBI/ HO/ CFD/ DI L2/ CI R/ P/ 2019/85 dated July 26, 2019, UP
t hrough t he SCSBs iamda mdhtoislee napnelsi cappear s on t h
https:// www. sebi.gov.in/sebiweb/other/ Other Actiaomddo?d
https:// www. sebi.gov.in/sebiweb/ ot herr/ieGtpheecrtAcvteiloyn. daos? d
time to ti me.

SYNDI CATE SCSB BRANCHES

I n relation to Applications (other than applications b
a member of the Syndicate, the |ist of branches of the
to receiofe Apmploisetdatsi on Forms from the members of the
(www. sebi . gov.in/sebiweb/other/ OtherAction. do?doRecogn

any such other websité &somayime poescmebed by SEB
REGI STERED BROKERS

The 1 i st of the Registered Brokers, i nclunanh ddtdaesbs
provided on the website of the SEBI (www. sebi.gov.in)
pl easketredet/ www. sebi . gov.in/sebiweb/ other/ Other Acti on

REGI STRAR TO THE | SSUE AND SHARE TRANSFER AGENTS (ARTA

The Iist of the RTAs eligible to accept Bid cum Applic
such as addr ess, telaephoamdkdresmwmberarandprevi ded on t |
https:// www. sebi.gov.in/sebiweb/ ot hera/sOtulpedraAcetdi o m.ocho 2d

SYNDI CATE MEMBER( s)
No Syndicat e eMenmbaegprpohanteed as on the date of this Draf't

COLLECTI NG DEPOSI TORY PBEBRTI CI PANTS (dAC

I n terms of SEBI <circular no. CIl R/ CFD/ POLI CODRBREILILgiILAV €0
to accept Applicati obPLacrams oats,thecbhDesiggatded aCl s suc
provided on the website of Stock Exchange. The 1list of
deposits of the Application FoirlmMéavhkiée loanbltche DBebsghat od
wWww. seb) .ggmd/.umdated from time to ti me.

BROKERS TO THE | SSUE
Al l members of the recodnii ggeab laedtocks eKrchlkaergse st avotul ed |bse

EXPERTS OPI NI ON
Except as stated bel ow, our Company has not obtained a

Our Company has
& Co LLP, Charte

r eMaepdOWfri @M 2Bh &€ oRtsaetnut arayt edludi t or n
r

13 in this Draf

ei R

ec
ed Accountants, to include their name
t
e

20 Prospectus and aspairEixepse rAcot ,a s2 0dle3f iii
t h r Report on stalAegdgu &t n@ BRcei pdr2t& toant eSnh eant tesmfedng U eotf T ¢
03, ,20i2s6sued by t hem, included in this Draft Prospectu
this Draft Prospectus.

However, the term Aexperto shall not be construed to m

STATEMENT OFSH NATLELIROCATI ON OF RESPONSIBI LI TIES
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Gal actico Corporate %eradi cvdsoalgigmi & elds sbhued ,ngalsloltehe r es

ordination and other activities in relation-steo att heclagsd
of responsibilities is not required.

| PO GRADI NG

Since the issue is being made in terms of Chapter | X o

an GP®dagnegncy.
CREDI T RATI NG

This being an | ssue of Equity Shares, credit rating is
DEBENTURE TRUSTEES

As this is an |Issue of Equity Shares, the appointment
MONI TORI NG AGENCY

Since our | ssue size does not exceed 5,000 | akhs, we
utilization of Net Proceeds in accordance with Regul at
per SectieonColmp7andfest Act, 2013, the Audit Committee of
of the proceeds of the | ssue and as per regulation 262
a certificate of ttiHe zattatomt @wfy maowmeiyt oraifserd U hrough t h
guarterly financi al results, tildl the issue proceeds a
APPRAI SI NG ENTI TY

No appraising entity has been appointed in respect of
GREEN SHOE OPTI ON

No Green Shoe Option is contemplated under this | ssue.
FILI NGDRAET PROSPECGCIRIBSPECTUS

The Draft Prospectus and Prospectus shall be filed wit
Fl oor , P J Tower s, Dal-&1009t0rl,evdnte n dMlarhizea EquMa lya rShahtersa ar
The Draft Prospectus filed with BSE wil!/ be wmade dpylkl i
from the date of filing the Draft Proppettpusi kbyBShEagt o
SME wevbvsw.thes e sanmed. cloema d Ma nlatgtep H:s/ wedlsadctei cocor p. com/

Qur Company shall, within two working days of filing
announcement iin al/l editions of an English national da
al | edi timals odi lay rreggwsopaper ( Marat hi being the regior
Of fice is |l ocated), di sclosing the fact of filing of t

their comments to dtithre @ESrEp SAIWE E&Erx cthlaeengleead Manager in r

Draft Prospectus.

A soft copy of Prospectus shall be submitted to SEBI . |
in term of Regulation 246(2) of the SEBI (I CDR) Regul
relevant sttattumbdbret §i l ed with SEBI pursuant to SEBI Cir
dated January 19, 2018, thhtrtopusgh /SEBilo ritnatle. rsneebdii.agroyv.Ronr t
FI LI NG OF THE PROTAETHEES STRAROMPANL ES

A copy of the Prospectus, along with the materi al cont
Companies Act, 2013 would be, f ROE dMuambdhi a& hceo pRye goi fs ttrhaer
be filed under Section 26 of the Compani efROfctMu-mbaii3 w
through the ehttpsohiwww.omda.l goava nliht/t npcsa f/ o ppowwt. axic/al. aggoivn i
/ gl obal/en/ foportal/fologin. ht ml

TYPE OF | SSUE

The present i ssue FiisxPeedobosi Hesed. to be 100%

UNDERWRI TERS

Our Complaemyd aM@loagére | ssue hereby confirm that the | s
agreemen[tdalingd gatresdant to the ter@sl iodattihteme nudned emrwrtii tnegr
to certain conditions specified therein. The wunder wri-t
specified securities being issued through this | ssue.

63


https://jaikisanagrotech.com/
http://www.bsesme.com/
https://galacticocorp.com/
https://siportal.sebi.gov.in/
https://www.mca.gov.in/mcafoportal/login.do
https://www.mca.gov.in/content/mca%20/global/en/foportal/fologin.html
https://www.mca.gov.in/content/mca%20/global/en/foportal/fologin.html

Name, Addr es s, Tel| I ndicated Amount % of th
and Email of the Un Equity Shal Under wri | ssue
Under writti ( in Li Under wrii
[ 6] [ 6] [ 0] [ 6]
TOTAL [ 6] [ 0] [ 6]

I'n the opinion of the Board of Di rneecnttoirosn eod Wnudre rCwormptaenr
t&@nabhem to discharQ@lkel it diet rbwklder wri ting

DETAI'LS OF MARKET MAKI NG ARRANGEMENT FOR THI S | SSUE

Our CompanyaandMataE@gent ered i nto Mar Kea&di tMakt mg fAgl ke wil
Maker toObluil gatf il Mawleet Making for this | ssue:

Na me [ 6]

Addr ess [ 6]

Tel N o [ 6]

Email id [ 6]

Website [ 6]

Contact Person [ 6]

SEBI Registration |[ 0]

I n accordance with Regulation 261 of the SEBI Lle@GRR Re

Managmed t he Market Maker (duly r@lisgefickdask &¢th NBBKE rndg)n

to ensure compul sory Mar ket Making for a minimum perio

in this Issue.

rfegi st &sM&d Pwiatt i or m wifl IBSaEc tLiars ttelde mar ket maker and |
cified securities in the market making process for

res or for a period as maybRYe Rreqtuil faitd d nlsy amendment

e
a

e Mar ket MakApplk h@hblbil gtaubldfoialeln dtintei ons as specified in
d as amended from time BSEttimimeedanand h8EBI rceadardi mngs
m

Foll owing is a summary of the key details pertaining t

The Mar ket Maker shalwaybequroetgeuifroerd 7t50% porfo vtihdee tai nee i n |
by the Stock Exchange. Further, the Market MakBlrasckhall
out period when the quotes are not being issued by the

The prices quoted by Markett Mak®ar lséhtal Ma lbeer | Siprcecantp | 1i &
particulars as speci ficedg €raasopmrof hBSEeguimremdnanadot

The minimum depth2000thaklQuotHewshwat | tHlkre i nve&sd®rlsa kvl t
shall be all owed to |Issue their holding to the Market
scrip in one |lot along with a decl arati on]|[ Opgert heh arfd etc
mi ni mum bi[dOHquti tyi Béhaires thus mininumOdepkh ahtt het e
revi sodBISEbyL ianmidt eBdEBIMm t i me to ti me.

After a period of three (3) months from the mar ket mal
way quote if the Shares of market maker in our Company
the | ssue. arkmry akdqwitttyedSh o Mar ket Maker under this | ss
takencdamsitder ation of computing the threshold of 25 9%.
reduce to | ower Limit the -maykgqtuomaeker wil |l resume pro
There shall be no exemption/threshold on downsi de. Ho
through mar ket making process, the concerned stock exc
Execution of the order at the quoted price and quantit
hi m.

There would not be more than five Market Maker for a s
of objective criteria to be evolved by the Exchange w
mini mum volomesobtbusThe Mar ket Maker may compete wit
investors.[GAs Bbkbtsngtaget he sole Mar ket Maker.

On the first day ofopérei ng sstdangi,on h(eaeael lwiddctbhieom) eand
the equity market hours. The circuits wild/l apply from
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open call auction. The securities of the Company wil/

for 10 days from the date of I|isting of Equity share o
The shares of the Company wil/| be traded in continuous
on SME Platform of BSE Limited (06BSE SME6) and mar ket

circul ars

Price Band and Spreads: SEBI OiPORU RO 2beart ienlg Jaeafuar ¢ n c
down that for issueApplzigerailpdet doandx5d oar darhees ,f itrlseg day

iln case equilibrium price is discovered in the Call
5% of the equilibrium price.

i case equilibrium price is not discovered in the

l.n
be 5% of the issue price.

tionally, the trading shall take place in TFT segm
| abred 2tOe mar ket maker spread (difference bet ween
mated by Exchange from tianepltiomaldlhee. SMEe Pf atf owmng
E SMEO®) .

r. N o Mar ket Price s Proposed spread (in

/\—U)>
[eNg= =y o}
WY a

[
[
i
S
S

|00 (O

T |U0|O[T
@O |0 |O

AwNP
> NoC

0
0 5

o) L [+ |t |+

0
5
0
0
e

o
ere wild/l b s ci al circumstances under which t
e market for PnebheamyPdwtbhd@Bisby st lke@asbminse require
e Exchangmaj evini éAepwiflld IfcalbbeCm ot r alelassmwlines. The deci s
ci@dmtgr ainlda@mmt r glelasmlines woul d be final

o Rk |N|o;

e Market Maker shall have the right hmott eemiomatoen sma
cepttammseLeadt Manwlge rs hrad 4 p dttheeinbpopoi nt a repl acement N

> a~ -~

case of ter mmennattiioconne do fMatrhkeeta bMavkei ng agr eement prior
rket Making period, i t Lehal | Mdboe gterlirea nrgees pfoonrs i dn dti Her
pl acement during the term of the notice period being
i sting Market Maker from its duties iwl aotridenr 261 enfsu
CDR) Regulations, 2018caBuMabegevert@Gempaghtand abeo
ther as a replacement of the current Mar ket Maker o
g ted Market Maker does not exceed i fdippd iactabthkeat p
i l ar point of ti meAv aTihifea bMaér rkepd e dtaikd mgatAgo ere mRe g i
5.00 p. m. on working days.

QDO T —XOD0OD®PS O O®STSTT

W sSwsSo g-o
- —

DT QOO—~D =~ Z—

n
Cc
t

i stered as actMarkethaMakeapadiet haksornt oa Lpeeardi od
Mar ket Maker. Once registered as a Market Ma k ¢
the day when designated as the Market Maker f
mar k8toemh kExghdédiyge he

ntai nment measures and monitoring forAMalrikeab Ma
BSE mai-h-tMho&etd-AvRNValku g WaARR Margin, Extreme Loss
ni mum Capital et c. BSE can i mpodea iameg. ot her mar

Action in casBSbBfLideiftasud twilbllyli duimdr ikéett s eMakkheeri sme
action wil!/ be i ncdampaltieadn cfeosr. aPreyn ad X d eepst/ i of ni sn ¢
on the Markaebt Mageoyi de theedédsi isdnlbitquidit.y
gui delines. These penalties [ fines wil!/ be
the Mar ket Makert i(n scsaugaen glyd awtoe spnotf opr es ehtea
of the penalty will be monetary as well as
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The Department of Surveillance and Suwpmédtihsehsp ena lotfi etsh
suspension for any type of misconduct/ manipulation/ o

The Mar ket Making arrangement, trading and other rel at
t haepp | ipoaovliesi ons of | aw and / or norms issued by SEBI/

Pursuant to SEBI Circular number CI R/ MRD/ DSA/ 31/ 2012 d
maker (s) during mar ket apphki,cd bhfpsreadc eoxns tthes iBesamr made ar
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Buy quote exemptiorReENtry threshold fo
| ssue § mandatory initial | mandatory initial i
| ssue Size) |l ssue Si ze)
Up to 20 25% 24 %
20 to 50 20% 19%
50 to 80 15% 14%
Above 80 12 % 11%
Al | t hme ratbioooreed conditions and systems regarding the M
on changes or additional regul ations and guidelines fr

WI THDRAWAL OF THE | SSUE
Qu€ompamy,consul tlaga d nMawmiradageetrbvees t he right not to proc

the | ssue Opening Date without assigning any reason th
I f our Company withdraws the I ssue any time after the
Pubhotci ce will be issued by our Company within two (2)
for not proceeding with the |Issue. The notice -iofswa t hi
advertisemend,s ahnadv et haep pStaorcek Exchange Lwadd Ma ndadgrelmal gihn ft
Registrar to the Issue, wildl instruct the SCSuWBmsblaoncdk Sy

the ASBA Accounts within one (1) working day from the

Notwithstanding the foregoi)nd,het iFe nlags e sits ngulajnaec tTr @ac
Exchange with respect to the Equity Shares issued thro
Al l ot ment; and (ii) the RoC approval of the Prospectus

I f our Company withdraws the | ssue after the | ssue CI
EqubBhgres, our Compamay twiPwioshbiecbea St nekEhExchange where
proposed to be I|isted.

[ The Remainder of thisBpaomp&k has been inten:
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CAPI TAL STRUCTURE

The Equity Share capital obfr adfur PGoondppaericyt,e isa sgiovn ntgh ee fdf aetc
forth bel ow:
Amounltn (Lakhs, sdataept s
. Aggregate| Aggregate
Sl partieul ars nominal | ssPue ce
A. AUTHORI SED EQUI TY SHARE
2, 00O EQmOty Shares eodadmhm 2, @. 0 -
B. | SSUED, SUBSCRI BE-DP AISH /
CAPI TAL BEFORE THE | SSUE
1,924 Equity Shares odadhmm 1. 32 )
C. PRESENT | SSUE | N T ERRKSF

PROSPECTUS

| sswed @F00 Equit y-eAlcdr & 0 .
apriceoppefr Equi'ty Share 491 [ 6]

Which compri ses:

Reservation f or [ &agrukietty N

lG/ach foaprdcakbpedrt Equit [ o [ 6]
Net | s sPuuebatfioc tpdiey oi t y S h-a . .
each foaprcapbpedrt Equity | [0 [ 6]
Net I ssue to Public cons
Up [todBqui tyofShhaes wvahuoh
cash price of [ 6] per . .
|l ssue shall be avail abl [ [ 0]
Il nvestors who applies fo

Up [tdBqui ty Shares oéadld
paid up for 06a cpaesrh Epgruiicte

of t he Net |l ssue shall

i ndividual applicants wh [ & [ 6]

application size and ot |

bodi es or institutions,

spécied securities applie
D. | SSUED, SUBSCRI BE-DP ARBA

CAPI TAL AFTER 'THE | SSUE

1,82, EQuiAdY Shares odacdlg [ 0]
E. SECURITIES PREMI UM ACCOU

Before the | ssue Ni l

After the | ssue [ 0]
'Subject to finalization of Basis of Allotment.
(Phe present |Issue has been authorized pAps i hn6Radnido 2bly2 rSepseocliu
Resol ution passed under Section 62(1)(c) of the Companies A
April 24, 2026.
(A1 Il ocation to all categories shall be made on a psrwe oRrtiicoen.a
Under subscription, i f any, in any of the categotrée@asri evo udrd
combination of categories at the dLiesacdr eMa moahg &tf o coku r E xCoodnepragney. i
spill over, if any, woabpgdl beaauwsf, & ercutleeds ,i nr eagcud cartd aonncse awidt hg ui d «
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Class of Shares

The company has only one cl|l asachf oshygr asndi aé¢.l Equi tty
passu in al/l respect. Al-dp Eqguidry dd&atag ecsf itslksar eldr afrte Brud
have amy-umparetqluy ty shares as on the date of this Draft
convertible instruments as on the date of the Draft Pr
Notes to the Capital Structure

1. Details of changes in Authorized Share Capital of th

Cumul a Auctuhmourliazt Dat e
Particulars of I nc No. of Share C Shar eh
Share : Meet i
( i n L
The Authorized Share Capi-t
consisting of 1,00,000 Eq| 1 o00. ( 10.00 Upon
l-each. ’ ’ l ncor p(
Il ncrease of Aut hori zed S
consisting of 1,00, 000 Ed\y
eac hl,t00, 0cOo n0sOiOS/t i ng of 10, 10, 00, 100.00{ July 4
10 each.
Il ncrease of Aut hori zed S-h
con5|st1|0r1gp'0p®_00 equity S Novemb
1,50, 00qQMHiI0Odting of 15,00 15,00, 150. 00
2022
each.
Il ncrease of Aut hori zed SHh
consisting of 15,00, 000
2. 00, 000 WViOgting of 20,00 20,00, 200.0q ©OCtobe
2023
each.
Il ncrease of Aut hori zed SHh
consisting of 20, 00, 000
2,50, 009 WPi0gting of 25,00 25,00, 250. 00 June2022
each.
Il ncrease of Aut hori zed SHh
consisting of 25,00, 000
20,00,-00n608ting of 2,00,/ 2,00,0 2 000.| Januar
each 2026

2. Equity Share capital hi story of our Company
The following is the history of the Equity Share Capit
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Date of A NumbelFadql ss| Natur Nature Cumul a Cumul a
Equi tvall Pri|Consi all otn numbelfPaitugp EW
Shar ¢ ( ( ) on Equi ty| Shar e (
all ot ()
On Incorl 20,0(¢ 10| 10| cCash S“MbOSA(Clr)' 20,04 2,00,
Cash
Jul y202% 6, 80, 10 10| ot her Right(2l 7,00, 70, 00,
cas h
Novemb20] 4,00, 10| 10 Cash| Right(3f 121, 00| 1,10, 0
Cash
May 13, 2,00, 10 10| ot her Right(4)] 13,00 1,30, 0
cash
Cash
October 7,00, 10| 10| ot her Ri ght(% 20, 00| 2,00, 0
cash
Prefer
Jul y20268 76, 14 10| 197 Cash Al | ot 20, 76 2,07, 6
Jul yyo® 76,14 10| 197 cash| F'eTerl oB5285 2,15, 2
' Al l ot'Mm ' ' '
Prefer
August 1 12,694 10| 197 Cash Al 1 o t®m 21,614 2,16, 4
Prefer
August 2 12,69 10 197 Cash Al | o tOphe 21, 77 2,17, 7
| Prefer
Sept embe 38,0 10| 197 Cash Al 1 o9 22,15 2,21, 5
| Ot her |[Bonus i g d
January |1, 10, 10 - cash ratidmcl’sz’“ 13,29,

@l nitial Subscri ber 2 ,t000 0t hEeg UMQA/ sSuhbasrcersi boefd ftaocce val ue ¢
bel ow:

Sr. Na me No. of Equi
1 MrMachhBhduhalok ar 10,0
2. MrShi WMlaghhiNald kar 10,
Tot al 2, 0

@Further right issue a20 202BmMS8OIEQUWHS ymeSdhmeefsi Iakty 23| ue
each f wlpl,y dpaiadl s of which are given bel ow:

Sr .. Na me No . of Equi
1. Mr . Machhindra Bhaurao Nal kar 3,40
2. Mr. Shivaji Machhindra Nal kar 3,40
Tot al 6, 80,

@Further right i ss uNeo valnbtetrink&d®, @@, mEdei oy Shares resfy
of 710 ea-ap,fdketwai paidf which are given bel ow:

Sr . Na me No . of Equi
1. Mr . Machhindra Bhaurao Nal kar 2,00
2. Mr. Shivaji Machhindra Nal kar 2,00
Tot al 400, O

@Further right i sswmMayalll2dt2B8@ 0 to0fvG,s BE@uiet ynShares respe
each fauwlpl,y depdiad |l s of which are given bel ow:

Sr. Na me No . of Equi
1. Mr . Machhindra Bhaurao Nal kar 1,00
2. Mr. Shivaji Machhindra Nal kar 1,00
Tot al 2,00
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®Further right issue allotment was made on October 30,
10 eachwupul dgt pal d of which are given bel ow:

Sr. Na me No. of Equi

1. Mr . Machhi ndra Bhaurao Nal kar 3,50

2. Mr. Shivaji Machhindra Nal kar 3,50
Tot al 7,00
OFurther preferential icfsuk6,al14DdtBEewmitt onShHar egs 1dbfp, 2026
details of which are given bel ow:

Sr. Name No. of Equi

1. M/ s . SME GrSewtihe sFuAnldp h a 76,
Tot al 76 4
('Purther preferential icEa@déBaquitof memar e dful fyaBdpy 2106
details of which are given bel ow:

Sr. I Na me No. of Equi

1. M/ s. The NirmaopdjrpwahveCiSedi et 50, ]

2. Mr. Salim Al i Mohd Tej ani 25,
Tot al 76,
®Further preferential iscfuelalédt mMEqui oyn Bhaguess df4,f 20
up, details of which are given bel ow:

Sr. Na me No. of Equi

1. MrSanj e e vGuK uanba Guhpat nad 12, |
Tot al 12, |
@Further preferential iscfuelalédt mMEqui oyn Bhaguess €0O,f 20
up, details of :which are given bel ow

Sr . Na me No. of Equi

1. MrAmiHti mmaBhlaanius hal i 12, {
Tot al 12, |
(9Further preferenti al i s s poef a3l8l,00t7n8e nEEq uad nt yS eSphtaer nebse ro f O of
paiug, details of which are given bel ow:

Sr .. Na me No. of Equi

1. Mr . Baliram Somaji Khar che 12, |

2. Mr. Vijay Naryan Patil 12, ¢

3. Mr s . Geetaben Kamleshkumar Pan 7,6

4, Mrugesh Ani l Pat el and Minal \Y 5,0

(Partnership Firm)

Tot al 38,
@B o nluss ulea nouBadr yBOML, THO Equi t yi rBhtalh eb§f iam éEoq uoift y Shares for

Equity Share held of fwag,e datl aliel 0 fof 1Whieak hadfaldiyvemi

Sr. Na me No. of Equi
1. Mr. Machhindra Bhaurao Nal kar 50, 0¢(
2. Mr. Shivaji Machhindra Nal kar 49, 98
3. Mrs. AM&mhhiNabdkar 25
4 . Mrs.Aarti Akshay Nal kar 25
5. Mr s .as B\aiiyjMoyh i t e 25
6 . Mr s . MaSrji UNsah & ar 25
7. Mr. AKsembGghrav an 25
8 . MSSME Gr owSbér FasadAl pha 3,80
9. M/'s. The NirmadopbHjrpwaveCiSedi et 2,53
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10. |[Mr. Salim Ali Mohd Tej ani 1,26
11. |[Mr. Sanj eV akuGhpatnad 6 3, 4
12. |[Mr. AmmmaBhlaantlushal i 63, 1
13. [Mr. B®&loim&gimr che 6 3, 4
14. |[Mr. Vijay Naryan Patil 6 3, 1
15. |Mr s. G&Kamélkes hmPlanmdara 38,
16. Mrugesh Anil Pat el and Minal N
(Partnership Firm 25,
Tot al 1,, 716800
3.1l ssue of Equity Shares for consideration other than
Except as set out bel ow, our Company has not issued
benefits have accrued to our Company on account of al
No. @ No .
Dat e : Fac|l ss| Reasc : .
| ssu =@ e Val 4 Pr i for Na meAlolf ot Equi SE WG
Al | ot Share C ) YAl ot Shar Accr ue
Al l ot Al l ot
Mr . Ma c
July Ri gh Bhaur ao N£3’40’Partly
2092 6, 80, 10 N. A | ssu ) and pa
Mr . Sh|va‘3 40 ot heéra ag
Nal kar ' '
Mr . Ma c
. /1,00, Partly
M2a0y231 2. 00, 10 N. A ITlgh Bhaur ao Ne¢ and pa
ssu
M Shiva ot heéhra a g
Nal kar 1,00,
Mr . Ma c
. 1 3,50, Partly
3(’)(():toéz 7. 00, 10 N, A Ri gh|Bhaurao N¢ and pa
, Il ssu
Mr . Shiva ot heéraag
Nal kar 3,50,
Janugl, 10,7 10 N. Al Bonu| Mr. Mac| 50, 0 Capital
24, 2 | ssul{Bhaur ao Ne¢ of Res
Mr . S| 49,98 and Su
Machhindr e
Mr s . 25
Machhindr e
Mr s . Aar t 25
Nal kar
Mr s . Jaya 25
Mo hi t e
Mr s . Ma 25
Shivaji N ¢
Mr . Ak s ha 25
Chavan
M/ s . SME 3,80
Funfleri es
M/ s . The 2,53
Ujj wal Cr
operative
Limited
Mr . Salim| 1, 26
Tejani
Mr . Sanj e 63, 4
Gul ab Char
Mr . Ami t 6 3, 4
Bhanushali
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Mr . Bal ir 63, 4

Khar che

Mr . Vijay 63, 4
Pat il

Mr s . Ge 38, (
Kaml eshkur
Pandya

A

Mrugesh A 25, 1
and Mi nal
Pat el on
Hi gh End
(Partner sk

.Equity shares issued in the preceding one year bel ow

Except as det ai |l eCdapiin atl h€b scshueep toafre Bqiutilteyd ,Shfiar es f or
cash or out of Or ewablfeagtdd toanfstr eFreacwraesc € ampiasnsyw elgasi t y

Shares at price below I ssue Pri ®©e awitt Promslpast uene (1
.l ssue of Equity Shares pursuant to any scheme of arr
OQur Company has not issued any shares in the p t i
391394 of the Companies-28¢dt 0o0fl3Hh&e «CromPpant iecn Ac?2

.Preference share capital

as
30

As on t heDrdaftte RBf odyrée sCaump any pdroeefse rneolnt @ eheafvoea pai ntya |
.Empl oyee stock option schemes

Qur Company does not have any Employee Stock Option
empl oyees.

.We haveanotedreour assets since inception and have not
capitalizing any revaluation reserves.

.Convertible Warrants

As on the date of this Draft Prospectus, our Company
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2015,

as

ng

represents
onDt het dRit espécthss
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t he

our
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Company

ng

pattern

of

Obri Gamgp aDigsc hoaucer Baguier am

Promoter
Promot er

119,70 ¢

9 06%2

Public

No-RPr omot
No-RPubl id

129 #4 0

9 .4%

Ci

Shares
Under |l yi

c2

Shares
Empl oyes-¢

Tot al (A
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11The sharehol di ng paankBerronmootfe ro udr oRurpo niboetfeorrse and
bel ow:
Pr-lessue Pod4tssue?*
Particul atNumber o|Percent {Number off Percent 4
Shares hol di n Shares hol din
Promoters (A)
Mr . Machhindr g 60, 0C 45 %1 3 [ 6] [ ©
Mr. Shiwvaji M3 59, 98 45 %l 2 [ 6] [ ©
Mrs. Aarti Aksh 30 0.®0 [ 6] [ O
Total (A) 1,19, 90.%25 [ 0] [ O
Promoter Group (B)
Mr s. Malcka iNa ld k 30 0.®0 [ 0] [ O
Mr s Manj usha 30 0.®0 [ 6] [ O
Mr. Akshay Zun 30 0.®O0 [ 6] [ O
Total (B) 90 0.®1 [ 0] [ ©
Public shareholders (C)
Mrs. Jayashri 30 0.®O0 [ 6] [ O
XI{S. SME GrSoewt 4,56 3 w4 [ 6] [ ©
pha

Mr. Santosh KU 3,04 2.%9 [ 0] [ O
Mr. Salim Al 1,52 1.%5 [ 0] [ ©
Mr . Sanjeev - [ O
Chand Gupta 76, 0.%7 [ 0]
Mr. Amit Hi mmg 76, 0.%7 [ 0] [ 6
Mr . Bal i ram Sgq 76, 0.%7 [ 0] [ O
Mr Vijay Nar g 76, 0.%7 [ 0] [ 6
Mr s . Geetaben o [ ©
Pandya 45, 0.%4 [ 0]
Mrugesh Anil [ ©
Mrugesh Patel 30, ¢ 0.%3 [ 0]
End I nc (Partnr
Total (C) 12, 94 9.%4 [ 0] [ O
Tot al Promot e o o
group and Publ 1,32, 100% 00 [ 0] [ O
'Subject to finalization of Basis of Allotment
l12Except as mentioned bel ow, none of our Key Ma

after

nagemen

Equity She&opep amyg tohuer dat e Dafaffti IPirrmg pefc ttulsi s
Particul ar Number of Equi| PercentRigles duw® (
Mr . Machhindr a 60, 00 45 %l
Mr. Shiwvaji Ma ¢ 59, 98 45 %1
Tot al 1,19, ¢ 90 .92
* Roundthe o%fhas been cal cull ag eael) bRaied wm @«pisttalngo f( ptriee Com
13Details of shareholding of major sharehol ders
i Particulars of the shareh-apbdenpibhal dohgol®% €dMmmdrng a-f

Prospectus

Particul ars Number of EqUPercent agles e
Mr . Machhindra Bhau 60, 00 45 . 1
Mr. Shivaji Machhi n 59,98 45 . 1
M/ s . SME GrSoewtihe sF uAn 4, 56 3.%
Mr. Santosh Kumar J 3,04 2. %
Mr. Salim Ali Mo hd 1, 52| 1. %
Tot al 1,29,1 972 %
* Rounded off & the % has biesesnue)al Raiildatuepd Gaapietdalo no fe xti bset i Qiagm

i iPar ti csuhlaarresh oolfder s

of

hol di-op
fil Dh@faf Pirhoispect us

&t %p
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Particulars Number of Equ Percentage (
Mr . Machhindra Bhau 10, 0C 50 .%0
Mr. Shivaji Machhin 10, 0C 50 .90
Tot al 20, 00 100%

Particulars of sharehol duepr sc ahpoiltdailn,g o0ln% o(rl )moyrBea aoffp rtihoe
Prospectus

Particulars Number of Equ Percentage (
Mr . Machhi ndra Bha 10, 0C 50. 0
Mr. Shivaji Machhi 9,99 49.9
Tot al 20, 0¢ 99. 9

*

Rounded off & the % has biesesnue)al Raiildtepd Gapsietdalo no fe xtibse i Qiag

i vParticulars of sharehol dep sc aapil tdd Ingo fl % wrr CGumpea Y tt dirn

of Drmafst Prospectus

Particul ars Number of Eq|Percent agles W@
Mr . Machhi ndra Bha 60, 00 45 .1
Mr . Shivaji Ma c h hi 59,98 45 . 1
M/ s . SME GrSoewtihe sF U4 4, 56, 3.4
Mr . Santosh Kumar 3, 04, 2. 2
Mr . Salim Al i Mo h d 1,52, 1.1
Tot al 1,29, 1 97.1

*

Rounded off & the % has biesesnue)al Raiildtepd W®apmsietdalo no fe xtibsd i Qiag

14L.n accordance with Regulation 278 of SEBI (I CDR) Re

whet her by way of Public issue, Rights issue, Prefer
ot her wi se, exane gmtmppoyeearstt oc&k option scheme or a st
period between the date of filing of Draft Prospectu
application moni es, unl esal foumbedri sof ospeesfredgasedcan
be raised from such further issue are made i n Draft

Further, our Company does not intend to alter its ca
opening of the /i scsoures, 0 lbiyd antaiyo no fo fs ptlthiet denomi nati on o
may further issue Equity shares (including issue of

otherwise after the date nafmcehanl! astqgiungi 6f oEgQuIMeygeé&
regulatory compliance or such other scheme of arrancg
deem fit, if an opportunity of such patoterkbstdef eomr

15Hi story of the Equity Share capital held by our Prom

As on t heDrdafrte s gf otulris sPr oljh @t@BECGEsq uh alyd Sh ar e9s0,.%2ewmfu i tviad e
i ssued, subapr iEeid tyyn Shmaied capi t al of our Company.

a.Capibtuatlilpt of our Promoters:

Name of t htlrPRaombitBedaruaNalb k ar
| ssu
Acqu
tiorn Percen Percen
Dat e No . Natur| Fac| ' " 3" cumurl o ©f _tRgoOf tihe
Al ®0 i Natur e Equi|Consi|Val r Pr N o d Il ssu | ssu¢
Transf fransa Shar tion ( )Eeqeuri Equi t capit capit
S e Shar e
() (in 9 (in 9
On Subscr N
Incorp to MO 10, 0 Cash 10 10 10, 00 0.%s8 [ 6]
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Cash
July 2 Ri ght 3,40, 0ot her 10 10 3,50, 2.6309 [ 6]
Cash
Nov emb g . o
2022 Ri ght 2,00, Cash 10 10 5,50, 4. 1449 [ 6]
Cash
May, 12 Ri ght 1,00, ot her 10 10 6, 50, 4. 899 [ 6]
Cash
Cash
°°2t0°2b39 Right | 3,50 |0 her| 10| 10 | 10, 00| 7.529 [8]
Cash
Janwar Ot her o
2026 Bonus 50, 00 Cash 10 N. A| 60, 00 45,13 [ 6]
Tot al 60, 00 45,13 [ 6]
Not e:

INone of the Shares have been pledged by our Promoter.
2As certi
28, .2026

ified by statutory auditor M/s Ratan ChandAkg&stCo L

On Subscr o
Incor p to MO 10,00 Cash 10 10 10, 0( 0.ws8 [ 6]
Cash
Jul y202] Ri ght 3,40,|0 her 10 10 3,50, 2.%3 [ 6]
Cash
Novembe i ot | 2,00, cashl 10 10 5,50, 4.%4 [ 8]
2022
Cash
May ,21032| Ri ght 1,00, |0t her 10 10 6,50, 4. 89 [ 6]
Cash
Cash
Octobel pight | 3,50, 0 her 10 10 10,00 7.52 [ 6]
2023
Cash
May 22012 Tr ans 250 Cash 10 10 9, 99, 7.%2 [ 6]
Janwar Ot her A o
2026 Bonus 49,98 Cash 10 N. A 59, 98| 45 .%1 7 [ 6]
Tot al 59, 98 45 9%]1 7 [ 6]
Not e:

1 None of the Shares have been pledged by our Promoter.
2As certified by statutory auditor M/ s Ratan Chandalg&s€o Ll
28, .2026

May 21, Transi 50 Cashl 10 10 50 0.®0 [ 6]
Janwar Ot her .
5026 Bonus 250 Cash 10 N. A 300 0.®0 [ 6]
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Tot al 300 0.%0 [ 0]

Not e:

1 None of the Shares have been pledged by our Promoter.

2As certified by statutory auditor M/ s Ratan Chand&lkig&s€o LL
28, .2026

l16We hereby confirm that:

None of the members of the Promoters, Promoter Group,
any Equity shares of our Company WirafiitnPlr besxydeaptusas xs tn
iCapital -BguutyuBbare Capitadonhipsabgber Prhafst oRroCpeptany

None of the Promoters, members of the Promotera@Gyownpp
financing arrangement or financed the purchase of the
period of six months i mmBdaédtePyoppecedbng the date of

17Thaverage cost of acquisition of or subscrtiapbleééoonw:t o |

Name of the P No. of Equity Average cost of
Mr . Machhindr a B 60, 0C 1. ¢
Mr . Shivaji Ma c h 59, 98 1. ¢
MrssAarti Akshay N 30 1. ¢

*As certified by statutory auditor M/ s Ratan Chanda&akig&is€Co LL
28,026

18Promoterd6s Conti+#inbuwteit@anm | asnd Lock

i Details of Promote+i s f@Qonttrmhirkwet i(8n Iyeakead

Pur suRequltd8boaad 238 of SEBI | CDR Regul ati ons, an agg
Share capital of our @GCromamny bluelidnby AMUNI Au osnhéatl € mobtee r
|l ockéodrima period of three years Tfhreonm otctke i datod dfr oAlolt e
woul d be created as per applicable |l aw and procedure a
before |isting of the Equity Shares.
As on ddtrafaf Pirlmesgpre cRruddmolt9e rBE§ uBdIPd Shar @B %c o h s t-IhsesulPed 8 g
| ssued, Subsucpr ibbgeudi tayn dS hPaaried Capi t al béo ff ooru rP r@omopt aenrys, 6 wChoi
Our Promoters have consented in writing to include suc
post Offer Equity Share capital of our Company as Pro
pl edge orspoherowi siendany manner, the Pr omoDrearfst CPornotsrpiebc
unt il the commeincmemenitodfspdei lioek above. Details of t
Contributiomnandett@ahéisr areclas foll ows:
Details of the Egiun tfyorShtahrreese tyoe abres |forcokredt he date of Al
forth in the table bel ow:
Dat e i % o
Al | ot 1 losym of | p o
: No. Fac/Pricg | ssuU Loc
Name of| Acqui § Natur . . : Il ss .
: Equi| Val Equi| Equi : in
Promote and w|Acqui . Equi |
Shar|(in| shar shar Per i
made f ) cabi shar
paiug P Capi
Mr . Machhi| Janwér
Bhaurao Na > 062 Bonus 18, 400 10 N A 13.8410. 1|3 ye
Mr . Shivaj| Januwar
Machhindr a 2026 Bonus 18, 400 10 N A 13.8410. 1|3 ye
Tot al 36,80 27.6420. 2

The mini mum Promoter6s contribution has been bro
from persons defined as fAiPromoterd under the SEB CD
are not ioepugbBbienfof &i ni mum Promoters Contribution
Regul ations and are being |l ocked in for 3 years as pe
period of three years ftgmShheedata bhialletsment Eqli Ex
for the minimum Promoterds contribution are not subjec

ught i
(I

Al the Equity Shares hel-dp bygn otulre Preosnpée¢ etrisveved &t d ul ¢
Shares.
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As per Regulation 238 of the SEBI (I CDR) (Amendment) F
mini mum promoter cond ni buwt iaonp,hasteal Imamemmelrodkedn t he da
menti oned bel ow:

a.50% of Promoter soimoimdimndriomo¢ecsdscohtri buti on shal

years from the date of allotment in the initial publ
b. and remaining 50% of Promotersdé holding in excess of
period of one year from the date of allotment in the
Qur Company further confirms thatw Wdifnihnem pRusp MmB gsesiruteyd C
Shares Capital does not include any contribution from
The -l oc&f the Minimum Promoters Contribution wil.| be ¢
details of the same shall al so be provided to the Stoc
Eligibility of Share for AMinimum Promoters Contributi
Regul ations, 2018
Eligibility Stat
Reg. N¢ Promoters Minimum Cont forming part of
Contributiorq
237 (1) (|Specified securities aThe minimum
three years, i f they contribu |0n doe
ot her t han cash and EquityH8B8haere&l ig
capitalization of inta
transaction
237 (1) Specified securities aThe mi ni mum
three year s, resultinjcontribution doe
utilization of reval u{EquityHB8haere&l ig
profits of the issuer
Equity Shares which a
pr omotnetrrsidb uctoi on
237 (1) Specified securities a(The mi ni mum
preceding one year at contribution doe
which specified securi|EquityH8haee&l ig
in the initial public
237(1) (|Specified securities alThe mi ni mum
preceding one year at contribution doe
against funds brought EquityH8haeeg&l ig
in case of an issuer f
more partnership fsrmom$
erstwhile partnership
i ssuer and there is ng¢
Provided that speci fi
promoters against capi
period of more thaunonsoh
shall be eligible
237 (1) Specified securities p|Our Promoters ha
shares wi t h a
Accordingly, t
Promoterds contr
consist of suHemhc
Eligible.
iDetails of Promotersé Contribution Locked in for One Y
Lock in of Equity Shar emi rhiethdmbpgr Pmotmort €& sc d mt reixlcwetsiso o
SEBI | CDR Regul ations and amendments thereto. Pur suan
Regul ations, 2025, promotersd holdingeilnoekead sas off olmli o

a)Fifty percent of promoters6 hol ding i n 4elx 45898, u iotfy mi
shares shall be | ocked in for a peripubddiffcetrwo aynedar s

t of promoters hol di b, 4509, ex ce

b)Remaining fifty percen
all be locked in for appeédffoar . of one

equity shares sh



Dat et au pw
1% of-l Bg % of H :
Name of t he [RIEAC [IRNICR BRSO S EquiStar | ssue EG UGy
Val |l ocked i Capitishare ¢ are sub
P ' L o elkn
. For 1| 20, 80 15.65 11. 42 [ 6]
Mr. Machhindra 10/~ —5" 50 80| 15.65] 11. 42 [ 6]
. - For 11 20, 79 15. 64 11. 42 [ 6]
Mr. Shivaji MadlO/le 550, 79| 15.64] 11.42 [ 6]
. For 1 150 0.00% 0.009% [ 6]
Mrs . AksiiNay kar | 10/ 150 0.00% 0.00% [ 6]
Tot al 83,18 62. 57 45. 68 [ 6]
i iDet ail-ssetiepEquity Shares held by pernsonosr oQnhee rYetalran t
I n terms of Regul ation 239 of the SEBI (I CDR) Regul ati
as per regulation 238(a) and 238(b) -iosfs ueh eE SEIBtly (S harRe
by personstbéehprombaers shall be | ocked in for a perio
in this I ssue. Provided that it shall not include the
Equity shares allotted to employees under an Empl oyee
(AESPS0) or a Stock Appreciation Right Scheme (ASAR Sc
.Equity shares held by an ESOP Trust or transferred to
by the employees in accordance with the ESOP pilmnasor I
speci fied wuntdieers tahned SExccunrange Board of I ndia (Share E
Regul ati ons, 2021.
Equity shares held by a Venture Capital Fund (AVCFO0) o
1 or a Foreign Venture Capiinadr |l mavpestiood (6dfFVE&t 0) easb
purchase ddry Alhke M CFFVCI .
I n terms of Regulation 241 of the SEBI (I CDR)-i Regihud lalt i
carry instrapsfenabhedéd al ong wirtamstflee adtei @ eafi odp eneinft ii
securifi gacertiThe shares which are i-inndeynattlee irad § gedt if o
The det ainsofoft heckqui ty Shares shall al so be provided
the Equity Shares.
Transferability of Locked in Equity Shares

I n terms of Regulation 243 of the SEBI (I CDR) Regul ati
Board of I ndia (Substantial Acquisiapphi odblISéhares and

a)The Equity Shares held by our Promoters and | ocked ir

may be transferred to another Promoters or any perso
in control ofj eaitr tCo mpamtyinn $aothi otnh eo fr elmoacikni ng peri od
transfereel sljombltemnts flee -itnh epne rtiioldl stthepulloactke d has expi
b)The equity shares held by persons other than promot e
Regul ati ons, 2018 may be transferred to any other pe
equity sharesi nlwbahghwatéd tbekedquity shares proposed t
|l ockhk for the remaining period wié¢lhi diplhhehaséerahtemut
in period stipulated has expired.

Pl edge of Locked in Equity Shares

In terms of Regulation 242 ofin heequSEByYI ShGDRe sRehgeullda thiyo
pl edged only with any speubbddwlasendi @ad mmerrsaiidluth amlss oor a

banking finance company or a housing finance company a
institutions or a -Bgskiemgchl hgnecepoompragoa®nc ampans,i
foll owi ng:

a)l f the specifiednsdaourtigrieassu |loaft €othbo ¢lagd of Regul ati or
Regul ations, the | oan has been granted by such bank
objects of thgeO6fespaandfitbde péedrities is one of t he
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b))l f the specified nsnectuearimrsegaufl azemho¢bked of Regul ati on
Regul ations and the pledge of specified securities i :¢

Provided tihmts bsalclh dorctki nue pursuant to the i redaaoatbil en
to transfer the €quipeyi olhdaseés puil bt edhénl obhlese regul ati

il.Lnscription ortrrancsofredrianbgi loift ynon

erms of Regul ation 241 of the SEBI (I CDR) Regul at
es which are subject to -Toakhsbemnahbhheépe-dmnhipeirh eotdh eac
ase such equity shares are dematerialized, the Con

n ddtreafdf PiriocsprecCalspbanyehabder s.

[
Sha
i

S5 I3 5
o O = ~

OOur Company hacsonnwveoetrrisshslueené namsy | i ke warrants, debenture

are no ocdmsvermditnigement s Bsabh Haosepeftusis

None of the persons/entities comprising our Promoters
by any other person of securities of our Company oth
entity/indwivseudalriomgotherperiod of six ( @y anian tPlrso sipnenc

Our Company, our Promolead, MvpagegeDnotece mtr ebraemd diorrthes t eamyd |
similar arrangements for the purchase of Equity Shares

Nei t hherad hMaoagany of their associates (as defined unde
Bankers) Regulations, 1992) holeaadgnMarEdiqut hei rShafrfeisl ii aat
in the transactions with and perform services for our
engage in commerci al banking and investment beanfkiuthgr ar
receive customary compensation.

e

e

re are no Equity Shares against which depository re
|l ssue Price has been determined by temdCMampagerand

Company shall ensure that transactions in the Equ
up during the perDroad tb ePtawaedepre btehued ad @t e fwifftill Htehneg RoofC
date of closure of the Offer sHalulr be 4r)e phoorutresd otfo t

r
Gr o
t he
Subject to valid applications being received at sor abo
uld be all owed-over beromtamytbf sphél other categori es
scr etuironCoanfpany i n clLoenasdu | Maantd gofne swiigtnha ttehde St o & & pmichlan
e

, i f any, would ke pa filfcaadst,e dr uilne sa,c croergdual nactei ownist hand

wo
di

j

|

c
over

No payment , idni rtehcet ,naitnudrier eocft di scount, commission, and
us or by our Promoters to the persons who receive allo
Prior toPubfidfcelrni toiual Co mp amubillBagu en catt rhaadeg eany

As per RBI regulations, OCBs are not all owed to partic
Our Promoters and the members of our Promoters Group W
Our Company has not raised any bridge |l oans against th
There shall be only one denomination of the Equity Sha

dn terms of Rule 19(2)(b)(i) of the Securities Contract
being made for a-Of f esauspp aE2qBu% toyf Sthhaer ep acsatpi t aO®Of foesr bef nGo
made in terms of Chapter | X of the SEBI (1 CDR) Regul at

No person connected with the Offer shall of fer any ir
commi ssi on, and all owance, or ot her wi se, whet her in ca

The Equity Shampesanar ¢ hfeu lel-uapr gEadnui tpya rShlayr epdariadd t o PP.rtolsp ed
Since the entire Offepapeont e pipn irceastp eoent, aafl It heh eOfsfuecrc eis
full ywpp&igdi ty shares.

None of our Directors or Key Managerial Personnel or S
except as state@ui nMahag omappt@éredhad st ellr dispect us
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SECTIONAPARTI CULARS OF THE | SSUE

OBJEG6OF THE | SSUE

The | ssue compri s eds9,al & qaedsthy i Stlsaireesofbypouro Company ag
(Fresh dr$ siwag e

The proceeds of t he Irsesluaet, e da Neex¢pr ePuseddseae(dis negs ttihnea tl esds uteo
[ O] akhs Qur Company proposes to utilize the Net P

(i )Funddanpgi t al expenditur e Pltaorvtbarcdhs reiend W@@Inilsd triuen i @ we\
setti Mgwamudfadaaili ingy

(i iMeeting incremental working capital requirements,;

(i 1Gener al corporate purposes

(coll ectivelOpjreaftesrred to as i

We believe that listing wild.l enhance our <corporate im
believe that our Company will receive the benefits fr

(MBSE SMEO

The main objects clause and the matters which are ne:
Memorandum oénadadbbecCampamy to undertake its existing a
are being raised by our Company through the I ssue. Th

made by our management anudbjseuccthe de sttoi naaptpersa i hsaavle bnyo ta nbye el

NET PROCEEDS

The details of the proceeds from the | ssue are set out
(T in Lakhs
Particulars Esti mated Amoun
Gross Proceeds from t he [ ©
Leslssssue Rel ated Expense [ ©
Net Proceeds [ ©
“To be finalized upon determination of the |Issue Pchaegand w

UTl LI ZATI ON OF NET PROCEEDS AND SCHEDULE OF | MPLEMENTA

The Net Proceeds are currently expected to be deployed

Particul ar s Est_imated % of Gro
i n Lakh: Procee:q(

Funding capital expenditure
Machineries and Civil Const | 1,37.000 [ 0]
Manufacturing Facility
Meeting incremental working 1050. 00 [ 0]
Gener al corporate purposes [ 0] [ 0]
Tot al [ 0] [ 0]
*To be finalised upon determination of the | ssue Punitééiamd u
for general corporate purposes shall not exceed 15% withhe
SEBI | CDR Regul ati ons.

SCHEDULE OF | MPLEMENTATI ON AND DEPLOYMENT OF NET PROCE

We propose to deploy the Net Proceeds for the afores
i mpl ementation and depl oyment of funds as set forth in
(T in Lakhs
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Esti ma Esti ma
utiliza utilizd
Net Pro¢ Net Pr o
FY2026& | i n 2FOY2¥9

Amount
Particul ar s funded
Net Pr o

Funding capital expendit
Pl ant & Machineries and 1,3 7.00 0 113 60 1% 60
setting up of New Manuf a
Meeting incremental work 105
Gener al corporate purpos
Net Proceeds of the 1ssu
*Rounded off

*To be finalised upon determination of the | ssue Price and
utilised for gener al corporate purposes . BlBak Hs ,nowh iecxhceeveed 1
accordance with SEBI | CDR Regul ations.

0 105

O«

O«

O«
— | O

O«
— | O

[ O]
[ O]
[ O]

— —
O«

O«

O«

We propose to deploy the Net Proceeds towards the Obj e
31, ,20Ma’r ch 3iln R2We& 8manner as specified in the table ab
(in full or in part) for the objects of the | ssue dur
completion of theitsosunse; o(ts) demat ket coanr ol odfandaur& Co
Mac hianreyr yot her economic, business and commerci al consi
(in part or full) in subsequent periods as may be dete

The fund depl oyment indicated above is based on manage
may have to revise our estimates from time to time on
competi esbnratetéltuctuati ons and other external factor
This may entail rescheduling or revising the proposed
from its plannedeall scaetban of our management, subj ec
details of factors that may aff a®t sk h &osne tbeesgsi bnnmaitnegs ,o np |
106f this Draft Prospectus.

actual utilisation towards any of the Objects i
corporate purposes to the extent that the tota
f the gaross Ppdox eleadkshsr omhi cbheFeeshsl §888 i n acc
of he SEBI | CDR Regul ations. I n case of a sho
he total estimated costsofotbdeplObjecast at
l'ising our internal accruals, gener al cor
|l ieve that such alternate afruandement 1 W
the actual utilization of funds ear mar ke

ul ar purpose may be financed by surplcths ffunrddss,

re g raised in the Fresh |Issue. To the extent our
hoebj ecpsesr the estimated schedule of deployment specif
ubsequent Financial Years. towards the aforementioned

o —

t
i n
u

QD> >SWXo ™
T TS0 000 S
- »

(¢}

m—-o_—ﬂ/\mm'—"
D
— o ~
> @O T o+

U_‘QJ(DC(DI\)g*j
D+~ =S0OV~—0 0 O

O T o9< T TTNDDQ —
= oo

MEANS OF FI NANCE

Fund requirements for temd i Okj gcfathdPedogdpae@gnosaddt oubei
Accordingly, we confirm that there is no requirement t
of the SEBI | CDR Regul ations and Clause 9 wdghlavdar iAf iod
means towards at |l east 75% of the stated means of fin
t hrough existing identifiable internal accrual s.

In case of a shortfall in raising requisite capital fr
explore a range of options including utilizing our int
l endebasl i e that such alternate arrangements would be
Il aw, if the actual utilization towards any of the Obj
than the pymposedsdepl bal ance will be used for towards
corporate purposes to the extent that the total amount
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15% of the Gross Proceeds or 1000 Lakhs, whichever i
Regul ati ons.
DETAI'LS OF THE OBJECTS OF THE FRESH | SSUE
1.Funding capital expenditure towards installation of r
setting up of New .Manufacturing Facility
Qur Board of Director s, pursuant Atuguatr 80 laRt0i2PMPr P a € g
utilization of anlamolbankth sa gfgrroeng atth en gNfettem dH rnogc eceadpsi ttaol w aer
towards installation of new Plant & Machineries and C
Facifloirt WP owatbér fertilizers.
Qur Company proposes to establish a new manufacturin
Maharashtra with an install ednepromngeuday i oinMERPatri f gr ofman
NPK wadleubl e fertilizers. The proposed facility wild!/l i
treatment systems, |l aboratory facilitiesyestofageti wndért
other ancillary facilities required for manufacturing
enhance our operational capabilities, i mppa rotvye mpasouwlfuacd ti
and strengt henNBBKR@ tgalewstelnec ef @ rnt itlhiezer segment .
Pursuant to commencement of operations at the proposed
and mMPKa&Wsrl ufelre i | i zers under its own brand name. The
1.JAI KI SAN NPK 00:00:50;

2.JAI KI SAN NPK 13:00: 45;

3.JAI KI SAN NPK 13:40:13;

4. JA1 KI SAN NPK 19:19:19;

5.JA1 KI SAN NPK 00:52: 34;

6.JAI KI SAN NPK 12:61:00.

Currently,
formul ati on,
facilitate
over product
support
and

The proposed
Chhatrapati

growth in
strengthening

Sambhajinagar

o urc &rotmgpiam yt gatorciua &ls
p a ckalgu Inlge afnear tnialrikzeetri sn.g Tohfe NpPrKo
backwar éhoigmsmagrudtaico uriley odn deicierody oipmolvadi ogs
chain
enabl i ntg permaturcdat id
stri

bl endi

ng,
guality,
our
rel ati

pricing,

onshi

operations
ps

mawuf B¢ beamotuttd o a-GNiollli D& hendr a
(Aurangad,ad?)s5 dvipuearrda snst trlesr caad

nupaient mioumatctbai ens |

supply
by

wi th di

managemen:t

butors and

| Fni dvues t Sti aarl Al

adjacent to our existing manufacturing facility. Our C
an agreemenlt32dasdbnedd hvbasy recei ved the necessary consent
Devel opment Corporation (AMIDCO) dated May 07, 2026.
operations is expected to €faentiuatéi pperamni ohal nfoas
resources and ease of management of manufacturing acti
Key Advantages of the Proposed Manufacturing Facility

Particulars |Existing Position |Proposed Position

Manufacturi nNPK wadleubl e ferti|Manufacture of c

formul ated using dnutrient fhoms k atf

chemical i nputs-par|t he proposed ma n

manufacturers. resulting in back

Backward I ntDependence on exteReduced d e p e n dpeanr

key formulation insuppliers for cri

and i mproved co

manufacturing val

ManufacturinnNo dedi chaduesde ifna¢(Proposed install

manufacturing teimanufacturing fac

formul ati ons. capacity oflapMTh
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Quality ContQuality of procurgEnhanced control
dependenpammiy tmamw|processes, qual.i
consistency and

t hr ouhgohu sien product

Supply ChainProcurement schedul mproved produc
external manufactulinventory managen
ti melines. of critical f or mu

Operational |Separate procuremglntegrated ma nu f
with -ptahlmitryd manuf {expected to i mp
formul ation inputs/between productio

di spatch function

Product AvailAvail ability of Better control
dependent on timelscheduling and t
party manufacturer|{products for t he

net wor k.

Cost ManagenManufacturing costBackward i ntegr at
t hipad t vy processin|iprovide greater
arrangement s. manufacturing co

operational effic
materi al prices,
mar ket conditions

Future GrowtGrowth in productibDedicated manuf ac
t hipmdty manufacturlexpected to supp

hi gher producti on
mar ket penetratio

Rat

Our
sol
por
Ma r

At
spe
con
pro
for
ma n

The
1

ionale and Strategic Benefits of the Proposed Manuf

strat
ently
1 | akt
6, res

oposed manufacturing facility represents
e fertilizeol bllsé neasst i INPKerwsatleave <co
| iion,g croenvterniubeust o f 1,774.98 | akhs, 1
31, 2024, March 31, 2025 and March 3

a
nsi st
, 846.9
1, 202
present, our Company masalfakclterfesr ainldi markelbby INP&Kn d
ci al i zgerda dee chhuntirciadnt and chemacaly mapufacpuoeusedThi
stituitpalt heompdment s used in t he-sfodrunbuleatfieornt idfi zoeur
posed manufacturing facility is intended to enabl
mul ahlhd wme, itnher ebyncreedaurci @mxyt edrerpeelndeuppl i ers for su
ufacturing capabilities through backward integratio

proposed backward integration is expected to provi

Reduced depengdentg manfibactieyetechnical i nputs use
watseorl ubl e fertilizers.

Greater control over produwast tdqwalGotmpaaryd wd ¢ h s iosvteer
process from the intermediate formulation stage th

| mproved supply, cthai nedwediimdpi depgndence on extern
potenti al di sruptions in the procurement of critic

Enhanced production pl anni,ngenanbd iinmgv ebnettotreyr nsaynnacghern
manufacture of intermediate formulations and finis

Potential i mprovement in operati nd refufgihc iiennceirensala m
key inputs, subject to capacity wutilisation, raw m

Strengthened research and praetdlbowi dgvehep@empaownpsg
devel oping product formulations based on agronomic

Support for futureebmadblnegstedepLompamy t o increase
its presence-siohutbhe NRKtwdterr mar ket .
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F

The proposed facility, with an installed capacity of a
the Company's manufacturing capabilities, stterrmgdgrmhewth
strateg@wiinmutt hiendiustry.
For further details relating to our busini®©ss Bpsraeiss
beginni nlghexfn tpha ge Dr.aft Prospectus
OQur company undertakes to file necessary applications
at the relevant stages, including but not Il imited to
I:SIch Na;;rr”eo\?; Applicabl e Name of Aut St at us
Land Tr a Maharashtra _
1 Consent MI DC Regul Devel opment Obtain
(MI DC)
Building _ Maharashtra _
2 Approva Ml DRegul ati Devel opment Applie
(MI DC)
Con(sﬁechtEbt) Wat er (Mahe Obtain
3 Prevention|Maharashtra P
Pol l ution A Board (fiMP(
Consent t To be O
(ACTOO)
Concerned Dis
. Directorate :
5 Factory | The Factori Safety and H Obt ain
Maharasht |
Boil er Re . Directorate 0o
6 and Boil e Boilers Ac Maharasht | To be o
. Mahara_shtra Concerned Fir
7 Fire NO|] and Life Saf MI DC Aut ho Appl i g
Act
Electric Mahara;htrg i ,
8a Sanction D!sFrlbutLo El ectricity|l To be o
Limited (AM
A detailed breaswwhp cthf ae £t ipmatpodeadodsto be funded from t
1.Vendor ANamguant Chemical Private Limited
CI'N No. U20119PN2020PTC194177
Addr ess: Of fice No. 404/ 405, Sai Mi Il eni um,
On the -Blempali uru Bypass,
Punawal e, PuddlOoB8harashtra
GSTI2N:AAUCAO0709P123
Quotat i ané uga230026
. Amo u
Sr : ; Price : Dat e
No Machi nery Detail|Qt) Qt y (iL(akhI Quot at
REACT @KL
Capad6iKtLy :
Typwertical cylindrical
Wor ki ng:6MobdQ mei t er s
Desi gn :Hrvd 83s krgd Cm2 ( g)
1 |Design Tefpaxd attdCr(e+) 150 2 - 495 . |Apri |l 3
Design Temper: &ty et &Cf ( W)
Operating Pr eSusiutraebloef J
Design Pres:Skrge?(Cgf Jack
Hydr 04 Té& st €)m,
Joint ef f0i.cBi5eé nlc yFo(rw)( She
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A mo u

Sr : : Price Dat e
No Machi nery Detail|Qt) Qt y (iL(akh Quot at
Radi og$laehly 10 % + O6TO
Shel |l Di amete mm
Shell:h2b8ht mm
Shel |l T:h i8c knmne, s s
Top & Bottom:8imi Thick
Bottom Dish :8i mm/ ThO &k
Jacket Thibckmess
Supporlieg ypepport
Suppor tMSMOC
Liftindg Hosks:
Lifting HM®Sks MOC
Bolts aM3® Nut s:
Gas kAegFt1l:20 Tefl on ENVELOP
MOCCont act RMHo-€oniS&c BB 1Bz
FinisAdindg:pi ckling and g
AGI TATOR DETAI LS
Ty pReBT
Shaft Déammmer :
Agitatsui tPahll e
No. of Smpeable:
MOTOR DETAI LS
Mot d0: HP
Speed ( Reuvi/tMibnl)e:
Mot or FTyammeg:e mounted | E3
Dri veDiTypet Driven
Mak€r ompton Greaves/ BB
SEALI NG & GEAR BOX DETA
Shaft Seal i@ mMm,am&tit agtl
Seal
Mak8TD
Qt v
Gear box|Taynmge: Mounted | n
MakBonfiglioli/ STD
ACCESSORI ES
Bearing $FHRrRsMas. (SS (
Singl e MecHhamioc al Seal
Mountindg 8Sbool
Rigid CbulNobing:
FIl exi bl elCbopling:
SETTLI NG iBANKK
Capacity: 6KL
Wor ki ng 6Mod Q mei:tr es
Design RATMssur e:
Design Temp®ratur e:
Hydr o ATHMIst :
Joint effQ.c8&=/nkyFdrn)(:She
2 |Shell Di m6n&tram: 6
Shel | 3hle2i6g hntm
Shell THAiI emknn&ssh FRP co
Top & Bottom:4imm Thick
Jacket t4himammkness:
Supporlited ypepport
Suppor tMSMOC:
Lifting® Hosks:
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A mo u

Sr : : Price Dat e

No Machi nery Detail Qt y (iL(akh Quot at
Lifting HM® ks MOC:
Bolts aM@% Nut s:
GaskAgtl:20 Tefl on Envel op
MOCCont act Part: MS + F
No€ontact Parts: MS
METHANOL TANKL
Capaci Ky:

Ty pwertical cylindrical
Design RATMssur e:

Design TemmpfCer atur e:
Hydr o ATHISt :

Joint effd.c8%/nktyf drw)( She
Shel l DI a8n® t ram,:

Shel | 2hle6i 8 hntm

Shell TBi emkness:

3 |Top & Bottom dimm Thick
Bottom Dish 3dimmThickne
Supporlted ypepport
Suppor tMSMOC:

Lifting Hooks: 2 Nos.
Lifting Hooks MOC: MS
Bolts and Nut s: MS
GaskAgtl:20 Tefl on Envel op
MOCCont act Part: SS 3014
No-€Qontact Parts: MS
Fini shcindg:pickling and g
ROTARY VACUUM PADDISE KD ®Y
Mod&AEPL RVPD 5000

St andNarNd :GMP,

Gr oss \boOIOwWmeL:i t r es

4 Charging20Dulmetres
Dryer Dleotr aizlont al Cylind
end. The Vessel havi fg i
bolted with Flat end. T
Jacket . The Vessel fidt
Agitator, driven by Pl a

5 138 nchRoi3nt Suspension Ce
PUSHER CENTRLEUGEKG/ HR
Model ANQQ 2
MOCCont adcs6SPao4
No-€ont aé¢MSPart
Pusher Centrifuge:
Capat0®0® kg/ hr.

Machi ne-1We®i0g Ktg

Si 48001 8651 1250 mm

Solid conr2®®% n in feed

Out put Ca¥d 0®0i stur e
6 |[Max templil@esign

Milled Screen:

Wor ki ngl 80@eed m (VFD)
Max speed rpm
MOGCGSS316

Liquid oeAitrl ererttype
Solid optrletuctypgdut e

Pi preeced pipe SS3014
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Sr
N o

Machinery Detail

Qt

Price

Qty (1

A mo u

Lakh

Dat e
Quot at

HousiPngcess housing SS3
Framg:ame and belt guard

Mot or (For Dri
e: 5 HP

e Non FIl amepr
0

, -AD0D5 %Yol t550%]Hz
protection: I
l nsul ati on: F
Star [/ Del t a
Foot Mount ed.
ke: ABB/ Crompto

El ectric Motor (For Pus
Mot or Ma k e : ABB/ Cr omp't

e 3 HP

e Non FIl amepr
O r pm,

-1Vo 1) s (B Me. (
protection: I
l nsul ati on: F
Star |/ Delt al
FIl ange Mount e

e

(@)

[¢)
AN WO
O B~T N

Starti
Mount i

o

Etp 5Bl

D|=KQQ "o RO ™

"%330

Bar Sc n

D

Raw Effluent Pumps

Air bl ower s

Air Disperi€oans8y ®t €émus

Air Dispericgiaopr Py s§femer

MBBR Medi a

PvC TUBE MEDI A

Filter feed pump

Dual media Filter

Chl o ne dosing system

ri
Sludge Recirculation/ Tr

Pi ping and Valves

RINR(RRlWRWW|N PR~

Il nstrumentati on:
TPressure gauge

TEl ectromagnetic flow m
TRota meter

Coagul ation &

| occul at
i

f
FIl ash Mi xer dosing syst

Agitator

Basket Centrifuge

El ectrical Control Pane

Cable & cable tray

Prefabr iFRPt adhnMS

Dk |kvw(w s N

HDPE Tanks:

Filter -Beéedabdrk
Treat ed -patidgrabTaenk

Uf Treated2rmvater Tank
RO Treated2mater Tank
RO Reject-lwmat er Tank

PR R R
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2.Vendor | Nameative

Sr

No Machinery

Det ai |

O]

Price

Qty (1

A mo u

Lakh

Dat e
Quot at

UF

UF Feed Pump

BAG/ Basket Filter
UF System

UF Backwash Pump
CEB Dosinid System
CEB DosinXxy System

PRRPRRERRE

RO:

Ro Feed Pump

Mi cron Filter

Anti sbadiamg System
Aci d Dosing System
Hi gh Pressure Pump
Ro System

Treated Water Pump

Cl P SyCotmemmon for UF

TN R R R R R

&RO

Pl ant s-kMSEP MOC

El ectric-5BWaporator
LPD (For Reject

Wat er)

TOTAL

495.

Power |l i
Addre%s:ClBoudhary Estate,
Auranig4adacdol.
GSTI2N:AQWPG7292G12Z6

Quotati on®OcVazdidp t i l

Beed

Bypass

Road,

Machi nery

Det ai || Qt

Price

Qt ¢

Lakhs

Amo u

( i
Lakh

Dat e
Quot at

Main Electrical

L&K Switch Gear ,
1 |CRCA Sheet
Sevent ank
Base

CNC

Process

LT Pane

16 GWS. Al ong
Shade
Channel , Al umi ni um

50KW FI RE PANAL

=

[SA\N]

Lab & Admin BluGKWIi ng

=

4 |Street L1@QKW Panal

w|(o
[e)[ec] (@]
gjoo

M| (O

April

TOTAL

N~ |w| o
Otnmﬁ

.Vendor Ada mdé i I nfratrade
Addr ©§§i ce Nl od®rl,5, S &8i

RTO Road, Near
GSTI N: 27ABTFA0650Q12zZU
Quotati onsSevydleimbetri 1310

Trade
Rai l-way0@81tation,

2026.

Center,

Aurangabad

Sr

No Machinery

Det ai |

Price

Qt ¢

Lakhs

A mo u
i ( i
Lakh

Dat e
Quot at

Erecti on,
driven main
Back pull
del i ver

Supply,
mot or

suction
capable to
coupled to

compl ete set mounted

Testi
pump
out
16 2
mMod oM P owi tSh

2. 0(

April
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Price|Amou
ﬁ{) Machi nery Detail|Qty Qtf¢ i ( i Q?laott?at
Lakhs| Lakh
guoted rate includes pi
coupling guard, etc.
Supply, Erection, Testi
mot or driven main pump
suction back pull out
capable to deliver 180 d
2 coupled to nvo.tSorHP fwiStha 1 0.95 0. 9%
compl ete set mounted 0
guoted rate includes pi
coupling guard, etc.
Supply, Erection, Test
engine motor driven pum
suction back pull out
3 capable to deliver 162(¢ 1 4. 35 4. 314
coupled to nod oHP owWi tSht ¢
compl ete set mounted 0
guoted rate includes pi
coupling guard etc.
a 4d25 sqg. mm forummlamlnurpu;@20 0. 01 0. 1¢
cabl e
b 450 Sgmm. Boouwntieri upu 20 0 01l 0. 24
cabl e
c |2d1.5 Sgmm. For I nstrum 20 0.01 0. 14
4 |[Laying of Main I ncoming
Pump main Control Panal 0 2.00 2. 0¢
a |Main Fire pump control 1 0.90 0. 9(
5 |Supplying installing te
CLASS (HEAVY) pi pe i g
hardware items for ab )
foll owing sizes
a |200 MN NB 6 0.02 0. 14
6 |Supplying installing te
value Non rising Spindl -
bolts & washer etc. com
a|150 MM NB 0 -
b [80 MN NB 0 -
7 |Supplying installing te
Return Valves With FIl ap -
bolts & washer etc rate
a|150 MM NB 2 0.22 0. 44
b 100 MM NB 1 0.13 0. 13
8 |Supplying installing tg¢
Butterfly Valves with 1 -
washer etc rated PN 16.
a|l150 MM NB 2 0.12 0. 214
b 100 MM NB 1 0.11 0. 11
9 |Supply and Installation
range for pump set with| 3 0.02 0. 0¢
unions/ coll ars/reducers
10/Supply and Installation
range for pump set with| 1 0.01 0. 01
unions/ coll ars/reducers
1lsgpp!y and installation 8 0 01 0. 0¢
fitting
12|Priming Tank For Pumps 11 0. 11
13/Supplying installing te
"B" CLASS Pipe (HEAVY) )
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Price|Amou
ﬁ:‘) Machi nery Detail|Qty Qtf¢ i ( i Q?laott?at
Lakhs| Lakh
har dwar e it ems for ab
foll owing sizes:
a|150 MM NB 65| 0.02 11. 3
b |25 MM NB 15| 0.01 0. 714
c /|80 MM NB 15| 0.01 1.5¢
d |[100 MM NB 50 0.01 0. 6(
14/Supplying, installing O
Butterfly Val Myend eRo rCohin
Monitor & Fire Main Lin ) i
bolts & washer etc rate
a|100 MM NB For TWO Way A1 1 0.08 0. 08
15(Supplying, installing a
hydrant comprising of t i j
a |Single Headed S.S Hydra
& 80mm dia flanged inl 9 0.06 0. 5/
Coml et e.
b [Lengths of 15 MRRLonlgos
i nstantaneous S.S M/F (¢ 9 0.07 0. 61
stored inside the hose
C |S.S Short branch pipe 9 0.01 0. 1(
d |M. S hose cabi ngfta bsrtiacnadt
M. S. sheet of 18 swg. _
glass with rubber beedi 9 0.04 0.3
be 350mm x 300mm x 250m
16lHOSE REEL COMPLET SET 8 0.06 0. 44
17/Supplying, installing a
|nIet.connect|on of 2 w 1 0 05 0. 0:¢
S. S. i nstantaneous coup
di a. Pi pe manifold and
18 M. S. Ch_anne'l for 8130‘ 0 00 0. 2
ground Pipeline
19| WRAPPI NG COATI NG 18| 0.00 0. 56
200HARDWARE 1 3.35 3. 315
21lAdd. TYPE FI RE ALARM MA 1 0 11 0 11
2 Zone
22/SI' TC Of Add type Hooter 6 0.01 0. 04
23/SITC Of Add type MCP 6 0.01 0. 04
24/sI'TC Of Add Photo Elect20 0 01 0. 1%
Base
25/2CX1.5 SQ MM Copper Cab|30 0.00 0. 1¢
26/ABC 6 KG FIRE EXTI NGUSH| 12 0.02 0. 27
27/ Beem Detector 4 0. 35 1. 4(
SUB OTAL (A) 34. 7
Erection Tot al (Labour - - 10. 0
TOTAL (A+B) 44. 8
4 Vendor DRame: | nstruments
Addr 8&ssPari mal Building Road no. 9
Daul at Nagar, Bo66 vali (East) Mumbai
GSTI2N:ALMPD2575J1272U
Quot ati onsSeVydleimbeti I310;;, 2026
Price|Amou
ﬁg Machi nery Detail|Qty Qtf¢ i ( i Q?J&(l)tteat
Lakhs| Lakh
1 |[Digital Laboratory Hot 1 0.22 0. 23 April 2
2 |Fully Automatic Rotary 1 0.30 0. 3(
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Pzl 0]
o -

Machinery Det ai

O]

—
QD

Price

x
>
v _
—

=~

A mo u

Dat e
Quot at

Al | ass filter ho

| der

oi |

ee vacuum pump

i cal Bal ance

wi t h

Di gi Ph meter

Di gi

y me

g
fr
Anal yt
t al
t al conductivit
t al

Di gi Fl ame photo

met e

UW.i si ble Single Beam S¢g

Muffle furnace

Kieldahal Di gesti on

uni

Semi automatic Kjel

dhal

Wat er Still 6 Ltr

vV e S

Il ndi an standard si e
Desiccator (Vaccum)

(Al

r

Aylealemlialonlnlesniemlenlenlonlion

p
acc
Heating Mantle 1 Lt
Hot Pl ate Rectangul
Si ze: 12 x 18"

a

ar

(1

Stirrer -Ma6bb, RQG

CB GC 2010 Manual G

as C

NI e N e e e N e A TN S P P R e L I N T

OO0 N |||~ [WN|F|O

Capillary Column DB

624

I R G e i i i

O
olUl|O| O |O|0|0|O|0O|0|0|r|O|lO|O0|O0 |00 -
. . . . . . . . . . . . . . . . . . Q\

GINN| O |O|I0OIO(FRF|WIO|IN|IO|W|O(O|F|O|0
OO © |IN|WUFP(O|O|O|UT|W|[O[0|00|N|N

o|U|O| © |[O|0|0|o|0|O|0O|r|O|O(O|O|0|0|l

GIININ| O |O|I0|IO(R(WIO|IN|IO|W|O|O(F|O 0|

mlrnle

Accessories require
fNi troge Hydr ogen
Regul at
TFil trat
fNut fer
fPC with

rs

on panel f
ul & oand Ot u
comport sy

d fo
and
or G

keient g
stem

. 45

.1

22/l socr ati ¢ (H¥eLfQ rshyisstheem )

10. 0

10.

2. Millipore Filter
3. HPLC Grade Met han
4. PC with comport s

Required Accessories F
1. Filtration Unit With

0. 45
ol a
yste

. 45

.1

ution Opt
24 ptical sy
or FIl ame
pgradabl e

0
I
0
r
f
U
pb in FI ame

CHEM Bl OTECK At omi (
t omet-235 Inb dred ¢

CoiMplutlt ew <f£at

i cs
stem
Syst
wi t
SYys

. 75

.1

25/|Customer Scope.:

PC with comport

a
b |[Online 3 KVA UPS

c |[UHP grade acetyl ene

cyl

26|Water Doubl e Disti

Il ati

27 |[Laboratory Gl ass wa

re D

I T A

enlonlenle

28/ Gl asswar e

[ellellolleole}e]

~NINN (PP W
OIN|([©O[0(O|O

~NINN (P W

TOTAL

Niololo|lo|lo|lo

Pl

5.Vendor ARadmg¢g eet I nfrastructure

Addr:esls8/*6Pdor 1l Shiv Chattrap

Opp ShivajiKh@mlglaage Roa
Bul dhana, -MdB&04dshtr a
GSTI2N:Al 1 PR5593F12ZR
Quot ati onsSeVydleimbetri I310:,

d, Chi

2026

92
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Price|Amou
ﬁ:‘) Machi nery Det ai Qt y| Qt ( i Q?laott?at
Lakhs| Lakh
Excavation in foundat:i
Description: By me cshai
clearing of wvegetation 945
1 |out water including ne cum 0.00 2. 3¢
removing surplus excay
dumping if reqgubfed f o
compl et e
Murum Filling
Description Filling i
(murum) brought from 41607
2 /500 mm thick including cum 0.01 15. 2
l ayer -W0tho& r onlilaeavimp a
up to proctor density
compl ete.
Soling/ GSB 9" Thk i n H
Description Providing
packing 230 mm thick
interstices being fildl 441
3 |thoroughly rammed, ca¢ - X 0.02 9. 04
. b um
complete as directed ¢
clpis 100 mm, 75 mrmh, [ an
gaps WwWith chips water:i
depth of 230 mm compl e
Footing & Plint:th Beam
Descr iPptoivord:ii ng and | a
4 |Mm _thick i n footing.i44.§ 0 06 o 47
curing as per specific¢g Cum
smooth with power tro
reduce dusting. April
Concrete (M25) for Foo P
Descriptowindi ng and I
machine mixed and mac 98
5 |cement concrete of s p C. 0.08 8 .90
X um
cement concrete work i
to the site of 1l aying
shutterimg,d fciumii algi.ng
Concrete (M25) for Col
Descriptaowindi ng and I
machine mixed and mac 12 ®
6 [cement concrete of sp X 0.11 14. 1
| Cum
cement concrete work i
to the site of 1l aying
shutterimg,d fciumii algi.ng
Concrete (M25): for Gro
Descriptaowindi ng and I
7 mac hmineed and machine| 21. ( 0 11 5 12
cement concrete of sp| Cum
cement concrete work i
t o the site and exclud
Rein:SteeI
DescripPtowindi ng and f
M. S/ TOR steel conf or m
reinforcement of any ¢ 56 1
8 |[footings, beams, sl ah C . 0.95| 24. 9
. um
retaining wal/l et c. a
schedules including ¢
wire etc compl ete as
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Sr
N o

Machinery Det ai

Qty

Price

Qt ¢
Lakhs

A mo u

Lakh

Dat e
Quot at

PCC In Floor

De
mi
me
| a
ne
an
be
co

gr

scriPptoivo i
X cement c
t al for S
ying/ pumpi , compa
eded, finishing uney
d curomgl ettee.. Newl y
covered by gunny [
mpl ete with fine ag
ade) .

160.

10

Tr

emi x :Fl ooring

De

(7]
©

scriPpopivondi ng and | ay
ecified ¢shecghedd wi
gregate 20 mm and d
[ fl oor har demet a
by dry shake m
ng cutting, gr i
formingiaqrgi @r
curing, vacu
ng and screed

>
Q

— g =

241 .
Cum

232 5

11

Olc®>mas
ok =~ — = —a@

i
s .
l umns:

pCtCi owmar ki n mach
ng / approved RN
speci fied grade I
gn mi x, i ncluding
l's if required and
shapejicugieng, plkas

ocolgls+—o —T
Py}

o0 =

o —

e i f needed e

29 . |
Cum

12

nical vi brator s,
c
orcement wil|l be
I
i

O o|* oS S

iRPCtCi owmor k i n mach
i ng | approved RN
speci fied grade I
g mi x, including
I if required and
shapejicugieng, plkas
cal Vi brator s,
i needed el
wi || be

n
S

o —

S5 T
-~ D —
—_

14. (
Cum

13

ol el e SR

t
h :and Supe
% ng and co
c masonry i n
l e first qualit
g raking out |
s, RCC patli
anneccheosr si anr gy, ep(
oo f-inmgo narty RQ ¢
e as directed.

oc—oT s

134.
Cum

12.7

14

o——-oglTlosT— -9 gygm-vwgsoorogr|TuwIosoorognoenn "o

OCSODOOSOCYDCCS<ODTWDODPSESDODSODOYODITIDSD®STODOVOD ™D 50 MA@

Q[+ = -

I Pl aster

ilp2t imm: t hi ck cem
4 fine sdandal |
g gal vani zed
s of brick an

3303U)"’B""_'DOQ)"UJZ_'_‘Oo_éUJ“""U):S_'_‘OQ_EU)"'_"UJCQJCQJOO'O_
_DCD'O'_'_'Q.Q),_..%DOOB

T O "o DQO — OO0
——~c S-S |lms oo —

o —TQaQ

-~ o — -
® S5 S

487.
Sgm
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Price|Amou
ﬁ:‘) Machinery Det ai Qt y| Qt i ( i Q?laott?at
Lakhs| Lakh
External Pl aster
Descr iPptoivadii ng and ap
1Sp!aster on exter_nal wa 731 0 01 4 70
wi t h waterproofing ag Sgm
chicken mesh, grooves
compl ete.
Window Grildl
Descr iPptoivandii ng and fi
16Work for_windows, \_/ent71.1 0 04 o g
per drawing including Sgm
and painting with one
t wo coats of oil paint
Sliding-2WiTn caacvk
Descr iPptoivomi ng and f i »
window of two tracks 71. ]
17sections, fixtures an| Sgm 0.04 2. 49
thick plain gl ass, co
compl ete.
Rolling Shutters
Descr iRptlilam:g shutters
wi t h approved accesso|l 72.( ,
lsrequired, including 8Qd Sgm 0. 041 2.53
thick or gauge as spe
designed pipe shaft co
Internal Pai nt
Descr iPrtawindi ng and a
19premium emul si on p.aint487. 0 00 0. 8¢
over a coat of pri mer Sgm
including surface pre
and all i ncidental c h 4
External Paint
Descr iPptiindani:ng with we
20paint on exterior facg¢731. 0 00 1. 4¢
coat s over a coat of| Sgm
preparation, crack fi
i ncident al charges con
Grouting
DescriPptovonmi ng and gro
of col umn, equi pment , 5 1
21ldirected with cement n ’ 1.05 2 .62
) : Cum
additives t o form no
shuttering, Scaffol di
compl et e
PEB Shed
Descr iDetsii gm:, supply a 160 7
22/shed as per detail ed Sam 72.3Y4% 72.3
compl et e Shed having q
accessories complete.
23|Fire Water Tank: 30 kI 1 11.22 11. 2
24/Boil er Uni't 1 9.59 9. 5¢
25/Scrubber Unit: (Wet/ Dr 1 5.45 5. 4414
26/Cooling Tower: Cross F 1 11.21 11. 2
Compound Wall: RCC, BB 3214
27 (6 ft height) Rft| 0-27] 87.4
28/Admin Building tre- 0.22 25.1
gm
. . 180 |
29|Internal Road: Road wi t 0.06| 104.
Sgm
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Price|Amou
ﬁ:‘) Machi nery Det ai Qt y| Qt i ( i Q?laott?at
Lakhs| Lakh
1
B30/ETP Uni t 460 15. 4 15. 4
KL P
31]Transformer and Cubi ca 1 7.59 7 .95
32/El ectrical Room 1 11.29 11. 2
33]Guard Room & Toilets 1 7.66 7. 6¢€
34/ Toil et Bl ocks 1 7.25 7. 25
35/Pl ot Levelling 1951 ¢, 29. 2
Sgm
TOTAL 553.
6. Vendor Dd&kméa Enterprises
Addr:e sAsT. N12 EF 51/2 Shiv Chatrapati Nagar
HUDCO, Chh. Sambhajinagar
GSTI2N:AMRPM5551B12ZX
Quotati onsSeyaleimbetri 1310, 2026
Price|Amou
Sr : : J . Dat e
Machi nery Detail|lQtyYy Qt i ( i
o Lakhs Lakhy Quotat
Quotation A
1 11 KV/ 433 315 KVA Distr 1 8 50 8 5 (
tap changer
2 111 KV Fix Vacuum Circuitl. ( 3.80 3. 8(
11 KV Compact type met g
3 |nos. CT & 3 Nos . PT 1. ( 1.65 1.6H14
Approved, Meter by MSED
3C x 95 sq. mm. 11 KV 70. 4
4 Pol ycab/ KEI) 0 0.01 0. 53
5 Heat Shrinkable <cabl e 11 0 85 0. 8¢
Raychem)
6 He at Shrinkabl e <cabl e 5 0 09 0. 471
Raychem)
7 Earthing pit by wusing 12. 0 05 0. 5/
powder etc compl ete 0
8 |G.1. Strip 50X5 mm 120 o0.00] 0.1¢
: 30.
9 |[Copper Strip 25 x 3 mm 0 0.01 O.4JApril 4
10/Fencing around switchya| - - -
11]|MS Gat e - - -
12/3.5C X 400 Sgmm LT Cabl - - -
Consulting & Liaisoning
13 ; 1. ( - -
to get power sanction
l14/Shade on metering cubic| - - -
15 Half Round Pipe 700' 0.00 0. 17
16/Sundries & Nut Bol't 5. ( . 05 .25
17/Charcoal 31 0.00| 0.04
18/salt 31 0.00| 0.04
19|RCC ring work for earth|9. ( 0.02 0. 164
20/Channel support for cab|4.( 0.00 0. 0]
21T Connector for cabl e 4. ( 0.01 0. 03
22| Met al - - -
23|Transportation 1. ( 0. 35 0. 375
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Aur an-gvaabhaadr a3 t0r0&l
GSTI2N.:CGRPS4205C12ZB
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Price|Amou
I:Slcr> Machi nery Detail|Qty Qtf¢ i ( i Q?laott?at
Lakhs| Lakh
Labour Charges 373
TOTAL (A) 259
Quotation B
1 |RSJ 116X100, 11m long (]4.(1( 0. 33 1. 3¢
2 |RSJ 116x100, 9 m long (]2.¢ 0.18 0. 31
4 M. S. Flats (4 X 4.5) cClI 105' 0.00| 0.01
5111 kV Pin Insulators wi 105' 0. 0. 04
6 |11 KV V Cross Ar ms 3. ( 0.01 0. 07
7 111 KV Top Fitting 3. 0.00 0.01
8 |G. 1. Nut Bolts ol o, 0. 01
9 |Disc Insulator 11 Kv 70[*'%*] 0.00| 0.0
10/Strain Hardware for 55 6 . ( 0.00 0. 014
11{ALU. Conductor AAAC 55 s|°9( o0.00| 0.3¢
12|H. T. Stay Set 3. 0. 08 0. 23
14/G.1 . Wire 8 SWG/ 6 SWG 'P1 0.00| 0.01
15/Sl eeve Joints - 0.00 -
l16/|Danger Board in yard. 2. ( 0.00 0. 0(
l17/[Earthing Sets H.T 2. ( 0.00 0. 01
18 Concreting ration 1:3:6]| - 0.03 -
19/G. 1 . Barbed Wire A' typl2. ( 0.00 0. 0(
20/Red Oxide Paint for 2 c|2.( 0.00 0. 0(
21/Al umi nium Paint for 1 c|2.( 0.00 0. 0]
22/AB Switch heavy 1. ( 0.23 0. 27
23|Guarding Channel (cross|4. ( 0.02 0. 01
24/ Sundri es 1. ( 0.05 0. 04
25|Transport 0. 4¢(
TOTAL (B) 3. 114
TOTAL (A+B) 2 43
7.Vendor Sdaméhya Enterprises
Addr:essshop No. 1, Chetan Arcade, Vyankatesh Hall,
Sutgirni Chowk, Garkhed Aurangabad 4310009
GSTI2N:ARVPJ9767H12ZS
Quotationseyaleimbetri 1310, 2026
Price|Amou
Sr . . J . Dat e
Machinery Detail|QtYy Qt§ i ( i
No Lakhs| Lakhy Quotat
1 |[Cables (Including Instal|Mi) - 17. 2
2 |Point wiring (lncluding]|Mi) - 6. 64
3 |Fittings and Fixtures (|Mi) - 5. 92April 3
4 |Di stribution Boards (Il n|Mi) - 12. 2
5 |[Earthing (Including | ns|Mi} - 6. 33
TOTAL 48 . 4
.Vendor SEam&og Construction
AddrElsat -7No.PlAot no. 36 to 38,
Survey No. 1, Shahnuwadi Jain International School



Quotati onsSeydleimbetri 1310, 2026
Pric Amou
ﬁ{) Machinery Detail|l Qty| per 1 ( i Q?laott?at
(i n|Lakh
Gypsum board false <ceil 225 4
Llfinishing soF1 130] 2973
Acoustic/ mi ner al fibre 100/
2 area SOF 1 150 1. 5(
3 C_ov_e, _border finishing 1 L{1,25] 1. 2%
finishing work
Al uminium frame glass p| 150 4
SOF T 375 5. 6 3
Toughened glass doors w|[10 N 16,5 . 618
Frosted film [/ decorati 800 ]
6 SOF 1 65 0. 512
7 A!um!n|um frame, chann 1 L{1,10] 1.1¢
fittings
8 |[Modul ar office workstat|28 N 20,5 5.74
9 |[Executive tables with s| 3 N¢52,0 1. 54
l10/|Manatgaehl es with side st 6 Ng¢ 32,5 1.91%
11J]Accounts / admin staff 10 N 18,0 1. 8(
12/Conference table with c¢| 1 N¢1,77) 1.7¢
13|Reception counter with 1 L¢1,50] 1.5(
14/0f fice storage cabinets|24 N 13,5 3.24April 3
15 Mobile pedestals / draw/ 28 N 6500 1. 817
16|Execut ibvme khirgeghvol ving ch 5 N¢ 15,5 0. 7¢
17/Staff -medk umevolving chg36 N 5,80 2.0¢
18/ Visitor Chairs 10 N 4,20 0. 47
lg_ll__g\;)oratory working Benc10 N 32 50 325
20/Laboratory island table| 3 N¢ 65,0 1. 915
21lWalmounted | ab storage /|12 N 15,5 1. 84
22/Chemi cal storage cabine| 4 Nq¢g 27,5 1. 1(
23/ Sample receiving /inspe| 3 N¢g25,5 0. 71
24 Lab sink units with sto] 2 N¢252 00 104
25/Lab racks, shelving and| 1 L¢1,85] 1. 8%
26/|Pantry /Jutility cabinet| 1 L(1,75]| 1. 74
27/El ectrical and data rac| 1 L¢1,95] 1. 09414
Har dwar e, |l ocks, hinge 1 L d
28accessories 1.686( 1.8%
29Transportatlon, l oading 1 L13’351 3 38
charges
30|Office signage, name pl 1 L( 38,9 . 3¢
TOTAL 59. 4
9.Vendor GHNadmen Eagle Computer
Addr €3s: 17739, Shop No 1, Nandadeeps Arcadi a,
Paithan G&Lwoé¢ onyi | adnab@@labad
GSTI2N:AAYFG9644A12ZY
QuotationsSeyaleimbetri 1310, 2026
. Amo u
Sr : : Price : Dat e
Machinery Detail|Qt) I i
N o Qt vy ('Lakh Quot at
HPE mlI 350 genlOcdRP&OR32
1 l16gb 8sff tower server 1 3.10 3. 17
2 |[Windows Server 2019 for 1 1.22 1. 23April 3
LENOVEQ & RCTO/ | DSl 270070W/
3 RAM/ 1TB HDD/ 250GB SSD 10 1.13 1.2
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: Amo u
Sr . . Price . Dat e
No Machinery Detail|Qt) Qt y (iL(akh Quot at
4 |HP 21.5 Monitor 10 0.08 0. 78
5 |[Dahua 16 Chanel NV R 1 014 0. 14
6 |[Dahua 5MP Camera | P 16 00 4 0. 6(
7 |[EPBX Machine 1 007 0. 07
8 |Tel ephone 10 002 0. 17
9 |[Window Licenses 10 0. 11 1. 17
100D Link Cat 6Lan Cabel b| 5 0.08 0. 47
11|HP LASERJET 1005 Printe| 5 0. 25 1. 27
12|Kyocera All in One Prin| 1 0 .38 0. 83
13|6 KVA UPS MI CROTEK 72VO0l 1 0.59 0. 5¢
14/Amaron Battery 200ANh 6 0.71 0. 9¢
15/Customised True View Li 1 1.18 1. 1§
16|Toshi ba HDD 10 TB HDD f 1 0. 43 0. 47
17|Cp plus 16 port poe swi 1 0.16 0. 1¢
18|Tdly ERP Multiuser Serv| 1 4. 42 4. 47
TOTAL 28. 7
10Vendor Ada md i I nfratrade LLP
Addr ©§ i ce NplLodn,5,S8 Trade Center,
RTO Road, Near Rai l-&wvay¥081tation, Aurangabad
GSTI N: 27ABTFA0650Q1ZU
Quotati onsSevyaleimbetri 1310, 2026
. Amo u
Sr . . Price . Dat e
No Machinery Detail|Qt) Qt y (iL(akhI Quot at
Licensing & related ser
(Establish & Operate),
Drawing Approval, Fire
related approval s, Boil
1 |related servicesnd EApepcrtq - - 48. 0 April 3
related services with d
and drawing approval a
measur ement i nstrument
|l icense, Drawing approyv
TOTAL 48. 0
l11Vendor VNameAssoci ates
Addr s ®t No. 11, Dytat d mav@ami, , Behind Sur
Beed By Pas#g3l1lAO@rlangabad
GSTI2NN:AANFV8595L12~Z
QuotationsSeyaleimbetri 1310, 2026
Amo u
Sr . . Price . Dat e
No Machi nery Detail|Qt) Qt y (iL(akhI Quot at
Consultation for civil
1 |steel dr awi ng, Civil - - 17. QApril 2
certificate and technic
TOTAL 17. 0
l12Vendor VBdmet Energy Solutions
Addr ess: Second Floor, CMI A Building, Baj aj Bhavan,
Next to MIDC Office, Chhatrapati Sambhajinagar (Aurang
Maharashtra, 431001 Il ndi a

GSTI2N:AALFVO0558R1ZA

99



Quotati on®OcVYalbied t2i8l,1 2026

. Amou
Sr . : Price . Dat e
Machinery Detail|Qt) I i
N o Qt vy ('Lakh Quot at
1 Design & Consultancy f ) ) 2. 5¢April 3
System
TOTAL 2. 5(

Summary of Quotations Obtained from Vendor s

Sr. Name of Vendor Amount ( i
1 Attaquant Chemical Private Limili({ 495. 00
2 l nnovative Powerlinks 20. 06
3 Aart hi I nfratrade LLP 44.83
4 Dhara I nstruments 28. 17
5 Abhijeet I nfrastructure 553. 39
6 Daksha Enterprises 2 43
7 Sandhya Enterprises 48. 41
8 Sai Yog Construction 59. 49
9 Gol den Eagle Computer 28. 75
10 |Aarthi | nflriad e mgdiend L P 48.00
11 |[Vyas Associ ates 17.00
12 |Vedant Energy Solutions 2.50

TOTAL 1300 6 *

*Excluding GST
** Rounded off

Not es:

T The above quotations have been considered for budget
the aforesaid machinery, equipment and civil works he
actual costndf tpreoacteménsuppliers/ contractors may Va
suitability, availability and other business requireril

T Al quotations received arvemami dthasvendbhe dtanéeiohetdhias
our Company has not entered into any definitive agre
can be given that the same vendors wielxleclue eendaeged viti
the same prices and ter ms. No advances have been pai (

T The machinery/ equi pment speci fications, guantities
determined based on the present business plans and
consultants. Our manhaigleinteyntt o hrad Mi shea vieh & hsep ddiefxiicat i o
to make modifications, additions or substitutions to
do not result in a materi alaccchoarndgaen cien wtiheh Q@lbpjpdcdtcsabd
reqguirements.

f I'n the event of any increase in the actual cost of pr
including on account of escalation in raw materi al p
i nci densteasl, esxupcehn addi ti onal expenditure shall be met
determined by our management .

T I'n the event t he actual utilization towards the pro
di sclosed herein, the balance amount, if any, shall b
corporatebpecposescompliance with the applicable pro\

f Our Company does not p rhoapnods eo rt ou saecdq umar ceh i anreyr ysefcoorndth
facility, except for one refurbished I socratic PLC
refurbished eguitpméret pirocpurepobeased on technical sui

T Certain engineering drawings, plant | ayout s, utility
process of finalization and are expected to be compl
operations.
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T The tot al estimated cost of ci vil construction and r
been determined based onpaguoyt avt @ nochosr so barmad neai yf arsocnt otrt
AssocaCatkendgi wieee t heir Xxwenmd i¥fd,caz®2da.at ed

T The proposed i mpl ementation schedule for the setting
various factors including receipt of statutory appro
equi pment, mar ket obhdrtewrternal factors beyond the ¢

Ot her confirmations related to the proposed manufactur

f OQur Promoters, Director s, Key Manageri al Personnel a
direct or indirect, in the proposed civil constructi
from whom quboeteant i cobntsaihnaevde i n rel ation to the proposecd

do not form part of our Promoter Group or Group Comp:
T The proposed Schedule of | mplementation for setting I
Sr N Particulars Ti mefline
1 Receipt of I ssue Proceeds October 20
2 Finalization of quotations October 20
3 Commencement of civil constr N o v e n2b0e2r6
4 Pl acement of machinery order N o v e n2b0e2r6
5 Compl etion of civil construc Ap r2i0l2 7
6 Arri val of machinery and equ Marzm27
7 I nstallation of machinery an MaricMag027
8 Commencement of commercial p Jure27v
The above implementation schedule is indicative and
approval s, completion of civil wor ks, delivery schedul
external fda ctthoer s c obnetyroonl of our company. Any del ay in
corresponding changes in the timeline for commencement
2 Meeting incremental Wor.king Capital Requirements

OQur Company propos@5s0OLdack histNiERroeomeeagdst bowards meeting i
capital requirements in FiWendiaal ¥YaeagmidndadeadtMavoa ki hlg,
fund our working capital requirements in the ordinary
facilities from various banksyr fCommanyalr éa qusitri d utd ddist
for funding future growth requirements of our Company.
iStatement of Fi man piaggleyfinmdleibs e@mefsts OPr ospect us.

Basis of estimation of working capital requirement :
We propose OBbL0d i ke furpom ot he Net Proceeds to fund t

t d
Company in the Financial Year ended March 31, 2027. Th
from existing equity, i nt efrimaaln ca cad r uanlsst,i thuariroonvsi rmnagnsd frre

The details of the Companyédés working capital for the f
March 31, 2024, and the source of f undiomgp,arrbm sperdo wind & dh
the table bel ow:
(7" in Lakhs
Particul ar s As at Man As at Ma As at Mari
2026 2025 20214
Current assets
l nventories
-Raw Material s 841. 73 474 .51 270. 36
-Fini shed Goods & st 961. 91 751. 18 365. 52
Trade receivabl es 1, 777.7 1, 197. 1,055, 7
Shetretrm Loans and Ad 250. 38 106. 18 125. 46
Ot her Current Asset 20. 10 0.76 0.14
Tot al Current Asset ¢ 3,881. 8 2,530. 1,817. 2
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Particul ars As at Main As at Ma As at Mail
2026 2025 2024

Current liabilities
Trade payables 317. 71 451. 09 303.81
Ot her Current Liabi 441.68 421.509 435. 78
Short Term Provisio 332.19 113. 03 26. 81
Tot al Current Liabil 1,091.5 985. 71 766. 40
Net working capitaB) 2,760. 3 1,544. 1,050. 8
Sources of funds
Borrowings 1,071. 4 952.55 796. 33
I nternal accrual s |/ 1,688. 8 592. 08 254 .52
Tot al Means of Fina 2,760. 3 1,544, 1,050. 8
*As certified by statutory auditor M/ s Ratan ChandAakgé&stCo L
28 2026.
For further detail s, Relsd @ad e ds &8 antbdvredcathseppat§eBrf ntoihti Ise dDr fa

Prospectus.

Rati dmal d ncrease and I ncremental Working Capital Requi
OQur existing business is working capitali nipnutte npsriovdeu cd us
requirement to maintain adequate inventory | evels and
OQur Company proposes to expand its existing business
geographical presence, i mproving product availability
Company pressenilty maoklucts through a distribution net.\
and other states. The proposed expansion of the exist
i ncrease in sales vionarneas e nidn at rcaod e ersepooenidvianlgl es due t
the ordinary course of business.
The Company also expects an increase in procurement 0
operating inputs to support the projected growth in
packaging anonsrad@&iumgheperabinsidering the seasonal de
required to maintain adequate inventory |l evels to ensu
and to minimise-cthiae mpitposestu of supply
Accordingly, the proposed wutilisation of 1,050.00 | al
requirements wild/l be restricted to the Companyds exi st
increased nneawveintablye aln@dlvel s, supportttiaghepesaltiesgvoéaqg
The working capital requirements of the proposed new |
proposed to be funded from the Net Proceeds under this
Expected working capital requirement s:
The estimated working capital requi 7amentMsar cehirabstt le @ 2B 2 n
prepared based on the management estimates of current
prepared using set of assumptions that include assump:
necessarioyoexwpre.cted t
On the basis of our existing working capital requirerl
pursuant to iAusg@gtshHhd2Baisomppatoeed the projected workir
Years ended 7Mardc Ma3 *t&h BA2 h20he assumptions and justif
proposed funding of such working capital requirements,
(T in Lakhs
Particulars As at March As at Mar ch

Current Asset s
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l nventories
-Raw Material s 1,848. 50 1145. 60
-Fini shed GoWdasde& st ock 2,300.00 1601. 00
Trade receivabl es 4,404. 30 3,602. 30
Shetretrm Loans and Advanc 533.52 262. 20
Ot her Current Assets 37.50 30.00
Tot al Current Assets (A) 9,123.82 6,641. 10
Current Liabilities
Trade payables 597.00 241. 30
Ot her Current Liabiliti € 1,050. 214 860. 20
Shetretr m Provi si ons 642. 82 310. 96
Tot al Current Liabilitie 2,290. 06 1,412. 46
Net working capit®eB) reqgy 6,833.76 5,228.614
Sources of funds
Borrowings 1,070.00 1,070.00
I nternal accruals [/ Equi 5,763.76 3,108. 64
Fresh I ssue proceeds 1,050.00
Tot al Means of Finance 6, 833.76 5,228. 64
Assumptions for our estimated working capital requiren
(in days)
As at As at As at As at As at
Particul ar Mar c h Mar c h Mar c h Mar c h Mar c h
2028 2027 2026 2025 20214
(Proje (Proje| (Actu (Actu (Act ug
Trade Receivabl 100 100 83 79 99
Raw Materi al 37 37 37 26 14
Fini shed Go®rdasd 4 8 4 8 4 8 39 21
Short Term Loar 10 10 10 8 8
Ot her Current / 1 1 0 0 2
Tot al Current A 196 196 178 152 144
Current Liabil
borrowings and
l'iabilities)
Trade Payabl es 10 10 21 26 31
Ot her Current | 24 24 24 30 33
Short Term Pr o\ 12 12 12 5 4
Tot al current | 46 46 57 61 6 8
Wor ki ng CapiB)al 150 150 121 91 76

Justificati on:

As on Mar dh t3hle, QoOnmpanybds raw maftr e rLiakl
representingld4cdayhsol dDuwmgBigdgf FNi 20Revel \
procurement aimed at meeting production
31,5202aw material i4vEIatkdirsy irre@rr es Re@taiw
Raw Mate|lreflecting improved turnover despite hi
31, 6,20r2aw material84hiv&Zdhoryrepsesd3oidiay
attributable to stocking requirements
projeclkledds LsdatB hs as on 7,Mamrehr e3sle n t2idRha yas ,
furt hler8 448 IblDs as on8 Marlcsho I le,przeGExthay g
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the Companyds strategy of maint aicrg

D =

rs.
Company maintaiaed $iof¢kwidtibg@Rdle -5
holldagg oO0h2BY a/Ad50l2l33aBRhs as on March
di3r@igayosf. As on March &8rnd 2t0@&k viem htorsd
0961Lakhs, repr eseimdtaynsy, ar enfoll edctnign go fr e @
deliveries. Proj6ddcld@a O ohaklhisndasabyd
enti A& aay sh® |dB0dh@ bdkhs as on Marc
Blrmgy sgf consistent with the Company
March 31, 2024, t r 7aldaek hrse, c eri evparbd see
of 99 days. By March 31, 2025, r
tion period of 79 days, reflectin
1,777. héd ingkhas,coldmprcesen period d
/Iprojected to maint@do®0 tlakdhes raes ed nv ald req

— = 0| —+

O o o|(I&— —

Fini shed
& Stock
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3"03
olo = o
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e s
| d

® O =
O Qo

Tr ade
Recei vab
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a coll ectl @da ypse,rddttiOofldak hs as on Mar ch
collecti @ dewbsodsabtainable consistent
As on March -Bédrm2i0@dns sandtladvaBbess 3 tg
Shor t hol di8dp ysf. By Mar ahld videlr,ceed®p&@ 6 L 48 h s, re
hol diBdagyesf rceofnlsed csttPesngcoyn N2, r cahd v3aln, @ &6260DL & & |
Loans ; i
Advancesrepresentlng a holding of 10 day's. Tae,
Lakhs as on7 Mareph e3k,ntA02yy 2, Sh3dhlds nhgs oaf s
31,8202 so repres@adysng aompi gt eyt owi tlh
Ot her currentOaké4khs asood 4Manr ehr Seleglt?
hol di ng 2pesyi 8¢ oMbhr 5 h t3wle,se2 Gndarn tnh @o0n eLdd k
Ot her Clrepresmtibl bipmg 0oAds on Ma&r oh h3elr, cad 2 6 nLiadkal
Asset s represpot hodgadygsn.g The Company has e3Q.iLOadk
as on Matr/c hr e8dr,e 20t i ng a3 7h.b5kOl hega e f o h§,
representinddawshotdfhgecbing timing of s

Trade payalBlod8d 8kthso ca satond Marecphr e3sle,ntd ny
31 days. By5 Mpragwe b3k, LA®D s , representREHf
days, reflecting prompt settlement of 6
payabl es f ur t3hledrL adkehcsl,i nreedprtes ent i 2t agTe p
Company hasrecdudanadtp dtd o010 day$ hteo &d wa rel
31, 7202he outstand, nrge prfes e2mtli.n3g01l all agkaysa
597L8Rhs as on8 Marrecphr e3sle,ntd2hgl @apayabbae
prompt payment practices.

Ot her curr ent4 35 La@bRi hlsi taise so nMeMaerecphr e le,n tA3
days. By MartheS3Se, d2ARBRbd,toepr ese@ay
Ot her Con Marchs 3L0i alRiOl2441 e@a&wererepresemdayng.

Tr ade Pa

Liabilit{Company has esti mat8e6d0 Lt2oR hnsa ianst aoi nrv, Msaaremqeh
a per2ddysfladbdloakRils as on2BMarrecphr e3sle,nt2 g
days, consistent with efficient settlem

As on Mar4c hstBédnr m2@r2ovi Lb6.80Inasklss oode pt e s &
days. Thesel2li.mcdrkehass eads ton5 Mareph eZ3le,ntd hy
Shor't and f ur3t3helra kthas as on 6Marrephr €3sle n t2l0Bga yash.
Provi si ojCompany has esti mat3eld Ltad® hma iarst ain¥, Maxaaomr
a hol dddnagy sof6 4lAda@R hs as on8 Marrecphr e3sle, nt22n

days, in line with the expanding scal e
For risks in relation t ofiRduwrk wWaeakrionoge ecraaptiitoanls raergeu isruebnee
capital requi rement s. Our inability to maintain an op

i mpact our ope®ocatipagdfadherssdrwuft Prospectus.

3.Gener al Corporate Purposes

The Net Proceeds will first be wutilized for the Objec
bal ance Net Proceeds aggregating to [ 0] Lakhs towar
exceddbingpf the Gr &660LBarkohcse, e dwshiocrhever i s, liens sc o nfiprloina ntch
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t he SEBI | CDR Regul ations. The general corporate purpo
includes but are not restricted to strategic initiatdi
operationsopapnodrthrnthihas, strengthening marketing capal
security deposits nd cash coll aterals and for meeting
purpose, as may beaadprgvednbyitheeﬂoaommd)rttee thereof
Act and other applicable |l aws. Our Companyds managemen
addition to the above, ourdLompaarydamagt huer | & s e n chiet uNre
expedient, and as approved periodically by our Board
with necessary provisions of the Companies Act and the

|l ssue Rel ated

Expenses

The tot al expenses of the | ssue are estimated to be a
ot her s, underwriting and management fees, printing andc
l'isting feegd. | Blsalee etxipmamses are as foll ows
- Ex peif $eff Ex pe if $ef
Expenses EXPEUS 6 Tgtlffslsu Grpolsl(|$su
Lakhs)
expens Procee
Lead Manager Fees. [ 6] [ 0] [ 0]
Underwriting Fees [ 6] [ 0] [ 0]
Brokerage, selling commi [ 0] [ 0] [ 0]
FePayaBegi strars to the [ 6] [ 0] [ 0]
Fe®ayahlegfadlvi sor s [ 6] [ 0] [ 0]
Fe®@ayabhdddkeverti sing and n [ 6] [ 0] [ 0]
Fees ayable to Regul at ¢ . . .
deposiptgries, ) [ 0] [ 0] [ 0]
Fees payabl e for Print o . .
stationery. [ o] [ 0] [ 0]
Fees payable for market [ 6] [ 0] [ 0]
Fees payable to statutor [ 6] [ 0] [ 0]
Fees payable for Marketi [ 6] [ 0] [ 0]
Ot her Expenses [ 6] [ 0] [ 0]
Tot al Esti mated | ssue EX [ 6] 100. 00 [ 6]
*Excluding applicable taxes (GST).
Not es:
1.Up [tooPpu€ompamgep!| oy e dex meoniisfedlp alktheswalrsdsEuxep e ns &s of i nter
accruals duly <certif iRad almy CHtaamtdatkoClya Clovedlidtdd rAc cM/usnt a
certififc@alt.e dated
2.As on date of this Draft Prospectus, the fund depl oye
T Selling commi ssion payable to the SgBstidnmuttimemapodt
which are directly procured by the SCSBs, would be a
Portion for Individu|7[ 06f the Amount All otted
Portionl fotri tNwtni onal |["[ 6oJf the Amount All otted
* Amount all otted is the product of the number of
commi ssion payable to the SCSB wi || be determined
Bid Book of BSE.
f No uploading/ processing fees shall be payable by ou

by t hem. Pr
Applicants
and submitt

ocessing fees payable to the -ISICsStBist uotni otnh
whibéd member scaof elyhrbdyiSoyantde /c aReeg i sstuebr ed Br
ed to SCSB for blocking, would be as foll

1T The process
as foll ows:

Portion for Individu|"[ dpler valid pplication
Portionl dotri tNwtni onal |["[ opler valid application
ing fees for applications made by Retail
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Me mber s of t he Syn|"[ 6pJer valid application
(upl oading charges)

Sponsor Bank “[ oger valid applicati on]
Sponsor Bank shall be re
the third parties such i
ot her parties as requi
performance of i tsidauuli &
ot her applicable | aw
*For each wvalid application by respective Sponsor Ba
Not withstanding anything contained above in this cla

Members of the Syndicatel/ RTAs/ CDPs fod napptutabn:

Applicants (for anrkhasmoaunndt unporteo t"hbanL d&k2hsl)a usi ng t he
tot al upl oading charges/ processing fees exceeds Rs
processing fees using URIlatMe chhaassnissm will be paid on
Selling commi ssion on the polrns$toint itoiromaldi Appluiad a Atp P
by members of the Sy8yndiatatéi Membedi ap, tRegirstsebed E
for uisdi nigy Be -laicgglo@amiltisne trading, demat & bank accoun
Brokers which are Members oSy ntdhiec a3yen dMecnabteer s()i macol udl ddi n
Portion for Individy [o6of the Amount Al l otted:]

Porti onl fotri tNwtni onal|["[ 60Jf the Amount All otted:?

* Amount allotted is the product of the number of EQq

Upl oading charges payabl e t o MenByenrdsi coaft et hMee nthyerr &ki)c a
CDPs on the applicat i-ioin sa cntaaduen thsy safhildB gN ousn anlg Bpp !l i ¢«
procured by them and isnugb nort-ittddiancgo o3 68, f wo[udbhjll abk as
applicable taxes, per valid appl-Sgatdioatbi Mlembet hbe¢

0

C
CDPs Bidding charges payable to the Registered Br e

k

Applicati chmavupglcsagiaygbl e to the Registered Breker s,
I nstitutional Applicants which are directly procured
to SCSB for processing, would be as foll ows:

Portion for Retail Il [ 6pler valid application
Portionl fotri tNwtni onal|" [ dpler valid application

*Based on valid applications.

Not withstanding anything contained above the total u
SCSBs payable/ Processing fees payable to the SCSBs

taxes) and iwmplcasedi ndg/ tthieddion@lcharges exceeds Rs 1
charges wil ir aiea paisd son pro

The Selling Commi ssion-Syayalklag et Metmibe r Sy nvd il ¢ athe/ deu |
application form number/ series, provided {Slyatditcraeg ea
Me mber. For clarification, if a Syndicate ASBA appli
Subyndicatre Memlbe d by an SCSB, the Selling Commi ssi

Syndi c&tyen/di $@ahh e Member. Upl oading Charges payable t
Syndicate Members), CRTAs aNonCbhBs$ioamtt lopen ap orAtpipd n cfam
by them and submitted to SC§EBpIfws apdplcikd anbgl, e woaux eds ,b €
bid by the Syndi eSaytnedi(ciantcel uMieimbge rtshye,i rCRsTLAls and CDPs.

The selling commi ssion and bidding charges payabl e t
on the basis of the bidding terminal | D as captured
All such commi ssions and processing fees set out abc

Agreement and Escrow and Sponsor Bank
Applicants wusimg malye bePIr eMeakkamdi $ o t h
a written confirmation on compliance

Agreement . Fuil
e remitter banl
with SEBI cirecil
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202®ad with SEBI <circular no. SEBI/ HO/ CFD/ DI L2/ Cl R/ |

terim use of Net Proceeds

r Company, in accordance with the polwiclile sh aevset atbhl e sft
pl oy the Net Proceeds. Pending wutilisation for the |
nds from the Net Proceeds in deposits with Semedud emo
Reserve Bank of I ndia Act, 19314, for the necessary
me to time. Our Company confirms that it shall not u
tkbe ®fhhamny other | isted Company or forcanpoiratvestdeap
any related parties.

ditionally, in compliance with SEBI | CDR Regul ations
r financing or for providing |l oans to or for acquiri
idge Financing Facilities

r Company has not raised any bridge |l oans or enter e
nk or financi al i nsDri dPfutoisprcassonwhheh date pfopdvs sd
oceeds.

praisal Report

ne of the Objects for which the Net Proceeds will be
w.

praisal by Appraising Agency

ne of the Objects have been appraised by anpjarbaynk
ganization. The funding requirements of our Company
sed on awaisl aabnlde ngauncatgeetnient esti mates. The funding r
number of factors which may not be in the control of
te structures, chahgesand ourr énmhaococmmér cioald condi ti
ange in |ight of changes in external circumstances o0
nitoring Utilization of Funds

the Net Proceeds of the | ssue wild/l be I ess than 5
rrus to appoint a monitoring agency.

r Board and the management wil|l monitor the wutilizat
Regul ation 262(5) of the SEBI | CDR Regul ations, the
r uti monaetyi amisefed through the public issue (exclud
change(s) while filing the quarterly financi al resul
rsuant to Regulation 262(6) of SEBI | CDR Regul ations
sue and the amount raised for the said object excee
atutorg S8MHEiIi edwchange(s) while filing the quarterly f
e same format as disclosed in the offer document, ti
riation in Objects

r Company shall not vary the objects of the | ssue,

d applicable rules, without our Company being author
d such Ivalbbe aitn omcovdrndance with the applicable | aws i
gul ati ons. I n addition, the notice issued to the She
ecify the prespubbedhddtanl acanddbhnce with the Compa
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Ot her Confirmati on

The Objects of the |Issue does not consist of repayment
the I ssue proceeds, whet her directly or indirectly. N
consi der atrioamo ttead sQurmember s of the Promoter Group, Dir
Manageri al Personnel . Oumo rCoimp amlya rhraisn gh ott o eert tegre di n tnd
with Promoters, members of the Promoter Group, Direct
Personnel in relation to the utili saatyi cmuafs et lod MNaits i Pre
existing or anticipated interest of such individual s a
The issuer is in compcl2aidlc evi wiht h etsipec€Commpanisessiance of
date of filing of this Prospectus.

There are no other agreements / arrangements and cl aus
omnoai sclodsuwhd ch may have bearing on the investhmemt de
di scinpsedHe offer document

There are no findings/ observations of any of the inspe
neetdos be di s-dl eskdsarenoh which may have bearing on t he
have a&leremadly scktbeedffer document .

No materi al clause of Article of Association have been
There are no conflicts of i nterephrbetweeni tbepsappdte
operations of the company, and the company itself, i ts
and itsesubrsi@iaup Companies and their respective Dire

(The remainder of this page is intention
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BASI'S OF | SSUE PRI CE

The I ssue Price has been determined by our Cbepfoly| owhn]
gualitative and quantitative fact-pes. EGGbhbet ya&baval aado
[ 0] per Equity Share. The I ssue Price is [06] times the

I nvestors should refRBRirskchbpRawtr Bt edma p tad 0 sMatitategeenetnd 6 s
Di scussion and Analysis of Finaoaca@dr TBugiibedgosn na mdg PRens
noly2389&nd5Respectively of this Draft Prospectus to (e
deci sion.

Qualitative Factors

We believe the following business strengths allow us t
f Strong sourcing capabilities and extensive distrib
f Strong customer base and repeat business from exis
T Strategically |l ocated manufacturing facility;
T Mullteivel guality control systems;
T Management team |l ed by Promoters and empl oyees actr
T Track record of growth and financial performance.

For further details, pBteraeagthéeod tibrhethtfEo pAmayd expihnh e 8 it
on papeédfnot.hi s Draft Prospectus.

Quantitative Factors

I nformation presented below relating to the Company i
guantitative factors whichafermsthel bawss or computing

1) Adjusted Basic and Diluteda&aadjugsédlLbes ®PkhanGbare

As derived from the Restated Financi al Statement s:
Year |/ Period Adjusted Bag Adjusted Dil| Wei gh

March 31, 2026 549 549 3

March 31, 2025 2.69 2.69 2

March 31, 2024 141 141 1

Wei ght age Average 3 .88 3 .88

"Adjusted for bonus issue undertaken on January 24, 2026.

Not e:

i. The face value of each Equity Share is 7 10.

ii .Adjusted Basic Earnings per share = Restated net profit
equity shares outstanding during the Financial Yead, afte

iiiAdjusted Diluted Earnings per share = Restated Net profi-t
potentisahlareeguiotuyt st anding during the Financial Year, afte
presented.

i v.Weighted average = AwpgsegwkbegbhfeBi ERBcdavi ¥edr by t he aggr
for each Financial Year [/ Total of weights.

v. EPS Cal cul ations have been done -Emrad¢agr ¢pga&nce hwirteh i Acauaeu
Chartered Accountants of I ndia.

Vi .The figures disclosed above are based on the Restated Fir

2) Price Earnings Rat ilos s(ufiePo/fFEroipcefionlEqei ay i &hmmacthe foufl | y 1pC
up:

(P/E) Rati ¢ndg

Particul ar s of times)

Based on Restated*Financi al Statem
P/ E rati o based on the Basic26& Di l
P/ E ratio based on the Weighted Avg

— =
O
— f—
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|P/E ratio based on the Simple Aver | [ 6] |
NotRPe/:E ratio has been computed dividing the price per
*To be updated at Prospectus stage
I ndustry P/ E Ratio (P/ E) Rat
Hi ghest 23.96
Lowest 17.87
Average 20. 92
*Peer Gr ouCr oipncliufdee sSarMornvcae Algirmitteecch Li mi t ed
**Source: BSE Limited
**Eor the ¢etre@ommieniodig the industry P/E ratio, we have
similar |l ine of business as our Company. However, such
in terms of scale and business operations.
3) Return on Net worth (RoONW)
As per the Restated Financi al Statement s:
Year Ended RONW (%) Wei ght
March &1, 202 3 72%0 3
March 81, 202 4 1 6%7 2
March 81, 202 2 A% 1
Wei ghted Average RoN 373%
Not es:
i . Weighted average = AwgsegaeégbteBi NenhcWaltt Neadi vRdedr by t
on Netxwdweilhht) for each Financial Year] [/ [Total of wei gt
ii.Return on Net Worth (%) = Net profit after tax, as restat
iiiFor the purpose of the above, iNet worthod means the aggr
reserves created out of praonfdi tdse band osre ccurreidtiite sb ap raenntieu no fa
deducting the aggregate value of the accumul ated Icesses,
sheet, but does not includessessgyveapicrabhtedseuvepfforeint
wr ibtaec k of depreciation as at period /year end, as per Res
iv.The figures disclosed above are based on the Restated Fir
4) Net Asset Value ( NAV)
Particul ar s NAV Per Equi {
Net Asset Value per Equity Shar ¢ 14. 82
Net Asset Value per Equity Shar ¢ 6. 45
Net Asset Value per Equity Shar ¢ 3.76
Net Asset Value per Equity Shar ¢ [ 0]
|l ssue Price [ 0]
Not es:
i. Net asset value per share= NMNeatarwosr tals aBi et eetnbdd Yoéf a N.threb e r
ii.The figures disclosed above are based on the Restated Fir
5) Comparison with industry peers
: EPS| EPS| workil PE Rqd RONW NAV | Fac
Compani| CMP (Bas| (Dil . (Pe
. : Capi ( %) Val U
i n i n Shar
Jaikisan) g9l 549 | 549 | 27690 [06]| 37.0d 14.3 10,
I ndia L
Peer Gr
Crop Lif 91. ( 2.2 2.2/10,94 23.9 4.5¢4 0.2{ 10.
Limite
Nova Agr 24.2 0.5 0.5¢11,09 17.8 2.2+ 0.2 2.0
Limite
*] ssue Ppe€empaéanypyuirs considered as CMP
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Source: Al the financi al information for |listed inmdwaltry p

Reports/ I nformation of the peer company wuploaded on the NSE/

Not es:

(i)The figures for Jaikisan Agrotech India Limited are based
March 31, 2026.

(i iMhe figures for the peer gr oyapn daraer ef obra stehde oyne atrh ee mrd erde shpeerc

statements filed with BSE/NSE Ltd.
(i iNiAY i s computed as the closing net worth divided by the
computed as the aggregate of share capital and reserves a

the ownéeéhse €ompany.
(i W E Ratio for the peer has been computed basAgAudguwnt th&, c2 O®:
sourced from website of the respected Stock Exchange as di
(VvVRoONWs computed as net profit after tax (excluding compret
di vided by closing net worth. Net worth has been cogputed
Reval Reseomes) and as attributable to the owners of the C

For further detail sRi spk elnasdete@riesi einmfhampt page Dt aed PRr osp
financials of the Company including importaniReptafetal
Financi alobStga tnenmenmpto2o3n8@ fp atghei s Dr aft Prospectus to have
i nvestment pr oposiltOi.epne.t Tehgeu i Frayc eS hvarl eu ¢adr] & htahse blesesnu ed eR rei
the I ssuer in consultation with the Lead Manager and i
on the basis of above information.

6) Thessue price is [06] times of the face value of the
The I ssue Price of [ 6] per Equity Share has been det
on the basis of an assessment of mar ket demand for the
gualitative and quantitative factors

Prospective invest omesntsihoonweldd irne aod finfailtsko afpambtoonrdgsuigi h @ s s

iManagement 6s Discussion and Anal ysis arffdReisntanceidalFiMoas
St atemegit omi Ppadegl HDSHn2A3,8 respectively, of this Draft P
view. The trading price of the Equity ®Rias le s Faancdu dydosud e C

may | ose all or part of your investments.

7) Key Performance I ndicators

The KPls disclosed below have been wused historically
performance, which in result, help us in analyzing the

The KPls herein Bastubeenw AeditidbiedChygrtereduAaucadurt8an
2026

The KPls of our Company havefiObeeBudhinfiddeeage memt Dhe Dt b ¢
and Analysis of Financi al Ckeyi Pé nhoamd ke plaidiifsstnaldfso Op e
296 respectDrvaeflty, ProdWet eidaasues descri bed and d®&ftfnedtt bask
Abbr evioant ipvaoRgsed trhaifst DPr ospectus
Our Company confirms that it shall continue to disclos
once in a year (or any | esser period as determined by
of pBiefibhhe Equity Shares on the Stock Exchange or for
Regul ations. Further, the ongoing KPls will continue t
SEBI | CDR Regul ations.
Key Performance I ndicators of our Company are as follo
Particulars FY 2P@5 FY 2PR14 FY 223
Revenue fr om hoapkehtsat i 6,510. 4 5,215. ¢ 3,905. 1
Growth in Revenue(?Xr 24 %8 2 33.%7 -18 %36
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EBI TDA ( (3n Lakhs) 1,199. 7 594.06 315.59
EBI TDA Mab*gi n (%) 18.42% 11.39% 8. 08%
Restated Profit Af t ¢ 76, 11 3238 132 . 67
Lakhs)
PAT Mar gli®h (%) 1 03%3 62 % 34 %
Networth (as ©h repo 1, 94084 . 7%.36 450.98
Capital Employed (as 3, 10107 . 1686.20 1,351. (
Lakhs)
ROE (%) 55% 527 .% 32.%
Ro CE (f)%) 37.14% 2 B.% 2 0796
DefEtqui t y° Rati o 0.65 1. 43 2.00
Notes:
(1Revenue from Operations means the Revenue from Oper at
(2 Growt h in Revenue from Operations (%) is calculated
Revenue from Operations of the preceding period, diwvi
(S EBI TDA is calculated as Profit beforeOthearCpNefreaptrieocni aalt
Il ncome
(4EBI TDA Margin (%) is calculated as EBI TDA divided by
(SPAT Margin (%) is calculated as PAT for the period/ye
(6Net worth i s aggeFruepg aetgeu ivtayl useh aorfe tchagp iptaaild of t he Compa
profits, securities premium account and debit or cre
reserves i tangd &snpeci Ré I nformati on.
(TReturn on Equity (%) refers to restated profit for tF
di vided by average sharehol derés equity
(8Return on Capital Empl oyed is calculated as earnings
Earnings before interest and tax is calculated as re
expense [/ (credi-Capiptl aals Empmlamyed ciostsal cul ated as tc
deferred tax I|liabilities minus intangible assets.
(°Debt i ncluties mbathberbnbhbdgptrr owi ngs, whil e Equity compri
Surpl us.
Explanation for KPI Metrics:
KPI Expl anati on
Revenue Revenue from Operations is used by ou
Operationybusiness and in turn helps to assess
vol ume of our business
Gr owt h i nfGrowth in Revenue from Operations prqd
from Oper{business for respective periods.
EBI TDA EBI TDA provides information regarding
EBI TDA MafEBI TDA Margin (%) is an indicator of t
of our business.
Restated Rest BABdreflects net profit of our C
Tax including operating costs, interest, t
PAT Margi nPAT Margin (%) is an indicator of the
business.
Net worth Net worth is used by the management t
provides a snapshot of current financi
ROE ( %) ROE provides how efficiently our Compa3
RoCE ( %) RoCE provides how efficiently our Comj
in the business.
Dedtqui ty This ratio indicates the proportion of
sharehol der funds.
8) Set forth below are the details of comparison of key
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from

vert

Whil e our |l isted peers (mentioned bel ow) operate
compar abde empgl i cations, they may derive a significant
our s. Our bysimesermayovabusiness model , product
presence or such other criteria.

Particul ar s Cro Life Sci Nova Agritech

FY 20(FY 20FY 2(FY 20 FY 20 FY 20

(Rle)"e”“e from opel,y 7420, 0519,86 7,80116,58 17, 98
23[,/5’2;’”“ 'n Revenu 5 58 1.00[51.3| -52.9| -7.9%8 54.04
EBI TDA ( n Lakhl1,8741,68711,477 994. 2,638 2,788
EBI TDA Ma%*gin (%) 9.5 8.%1| 7.%1| 12.74 15.9] 15.50
Restated Profit 4 7414 | 645.| 608.| 402. {1,653 1,860
in Lakhs)
PAT Mar §5n (%) 3.45/ 3.22| 3.06] 5.15( 9.96| 10. 34
Networth (as h 18534 7,82(07,17417,94/ 17,54 15,89
Capital Employed|,s 5999 g110,1d20,52 20,11 19, 15
( in Lakhs)
ROE (%) 8. 74 8.61] 10. 8 2.27 9.88 18. 75
Ro CE (%) 11.1) 11.64 11. 4 3.48 12. 6 13. 814
Debt EquPlty Rati 0.63 0.52 0.41 0.18 0.18 -0.12
Not es:
(URevenue from Operations means the Revenue

St atement s.

Or

(2)Growth in Revenue from Operations (%) is calcul at ed
Revenue from Operations of the preceding period, di
(3)EBI TDA is calculated as Profit before tQ@txheH- DNeopnr e
Operational | nc ome

(“9YEBI TDA Margin (%) is calculated as EBITDA divided b
()PAT Margin (%) is calculated as PAT for the period/
(6)Net worth is aggeFruepg actgeu ivtayl useh aorfe tchagpipaaild of t he Com
the profits, securities premium account and debit
revaluation resetratedi Fi mayci als befoRmati on.
("Y)Return on Equity (%) refers to restated profit or
Company divided by average sharehol derds equity
(8J)Return on Capital Empl oyed is calcul ated as ear n g
Earnings before interest and tax is calcul ated [
tax expensefi/lnamncae€dpdJtadp.l Empl oyed is calcul ated as
and deferred tax l|iabilities minus intangible asset
()Debt inclutdesmbatitkrsmbdwptrrowi ngs, while Equity comp
& Surpl us.

9) Weighted average cost of acquisition

a) The price per share of our Company (as adj ust
based on t he primary/ new i ssue of Equity S
i ssued undermd han & SiOPs Bamee of Equity Shares pursuan
preceding the date of this Draft Prospectus, where ¢
diluted paid up sharsingapi talansattionr o€Commahyi
toget her over a (Aspamar yofTo arnalalcitn o ns30 days
Except menti oned bperliomwartyhes ea éheaesk goueietny noShar es
(excluding Equity Shares issued under the ESOP Schen
during the 18 months preceding the datle ofot hos Dmaff
5 % of t he fully diluted pai d up share sapital
combi ned toget her over a span of rolling
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b)

c)

10

Number| Fac| | ss Tot al

Date of Equity |val| Pri C’c\:?ltsli”di g?tllért?n Consi dg¢
all ot] ( () ( i n

July 16 76, 1 10 197 Cash Preferen 150.

July 30 76,1 10 197 Cash Preferen 150 . 0
August | 12,6/ 10 197 Cash Preferen 25.
Tot al 1,64, 325%
Wei ghted Average Cost of Acquisition 197
(Tot al consideration/ Tot)eAmoumbeirnof) st '
Wei ghted Average Cost of Acquisition (W 32
(in per Equity Shares) '

*Rounded Off
The price per share of our Company (as adjusted for
on the secondary sale / acquisition of Equity Share
members of the PragmoSear€@&houpgerSebr Sharehol ders wit
the 18 months preceding the date of filing of this |
more than 5% of +tulpe sthalrley cdipliainayd,d opgna icdi rs i Qgrhpe tr ans
transactions combined together over @&)span of roll in

>

e have been no secondary sale [/ a

p or shareholder(s) having the ri t to nominate
he tramnsactli8o nmonduhrsi npgr ecedi ng th date of this
I to or more than 5% of the fully diluted- paid
e capital bef or e seuncph otyreaen ssat cotciko no/ pst i aomnds egxrcalnut deid
saction or multiple transactions combined togeth
ays.

cqui sitions of
gh
e

o~ w.o O - T
c

=

there are eligible transactions of our Company
SEBI | CDR Regul ati ons, the price per Equity
t r arBshaateisonss eicro nElq@uiyt yw ransactions where t
rs having the right to nominate director o
he date of fol imgemfcaompust &daft Prospect us
Ve

wWvwowm w—~—o—~a o

>o
- o
Q 0O—-0~0 OSC®~—~c =

©
%-‘

rage cost of acquisition and issue price

Based on the disclosures in (a) above t h
i rt

, e
the Floor Price and Cap Price s set fo h

Wei ght
aver ag¢
Type of Transactions of acqy

( per
Shares

197 [ 6]

Wei ghted average cost of acquisit
above

Wei ghted average cost of acquisit
above after giving effect of Bonu
*As certified by statutory auditor M/s Ratan Chandak & Co
August .28, 2026

32.83 [9]

li1pPetailed explanation for | ssue Price being [0] times
Bonus | ssue along with our Companyds KPIls and6financ
March 31,amd2Mar&LandB1li,n 2Wi2ew of the external actor
pricing of the issue
For details of our Companyo6s key performancéd Biamsdisc at
for | ssaefBri 8a®inn epsasgledd dmbSR2especti Delayt &fr oBlipEesit IISU
Pricgodds been determined by our Company, in consul't

114



the Equity Shares could decline
factors that may arise in the future and
Our Company in consultation with the Lead

and quantitative
fiRi sk Ba@ufrorBuods i alResssstiat e d

parameters.

of trhaifst Pt os havteusda more i

nf ormed
the factors menti ofi®ds k n Foarb eaoncyh aoptt heerr
r nvest ment s.

Il nvestor s

e w.

you may |l ose al/l o] part of your i
The | ssue Price shall be determined by
consultation with the LM on the basis

i nformati oRi ak obguvo tBhudshi aReslssdfiat e d
anad38 respecthrvaelty ,Proofs Iptghciesuad mor e

of our Company coul d
the future and you

(The

remai

may | ose

nder
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of
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page

The

our

S

Vi

du@Rit 9k t Foac tfa@reg @ort sh e
you

may | os

Manager, i
should read t
Finaorci pa &1t mdn@lZ8nrtespect i ve
trading

efnatcittdresd t hat n

Company

of - mehei abeod e
Fi nanoinab a Blea2n e e n
nf or med
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STATEMENT OF TAX BENEFI T

RATAN CHANDAK & CO LLP Fiyush 3. Bajaj

CHARTERED ACCOUNTANTS Partner
M piyush@renco.net
INDIA © 9404333000, 9890845000

9 2" Floor, Kandi Tower, Above Kotak Mahindra Bank, Jalna Road, Chh. Sambhajinagar - 431001

To,

The Board of Directors

Jaikisan Agrotech India Limited,

Office No. C-28/C-29, Third Floor, Prozone Trade Center,
Chikalthana Industrial Area,

Chbhatrapati Sambhajinagar (Aurangabad) 431006

Mob No: 9370222216

Email: shivaji@jaikisanagrotechindia.com

Dear Sir,

Subject: Statement of possible tax benefits (‘the Statement’) available to Jaikisan Agrotech
India Limited (“the Company”) and its shareholders prepared in accordance with Securities
and Exchange Board of India (Issue of Capital Disclosure Requirements) Regulations 2018, as
amended (‘the Regulation’).

We, Ratan Chandak & Co LLP, Chartered Accountants, the Statutory Auditor and Expert of the
Company, hereby confimm that the enclosed Annexure 1 and 2 (together “the Annexures™), prepared
by the Company, provides the possible tax benefits available to the Company and to the shareholders
of the Company under the Income-tax Act, 1961 (‘the Act’) as amended by the Finance Act 2025,
circular and notifications issued from time to time, i.e. applicable for the Financial Year 2025-26
relevant to the assessment year 2026-27, the Central Goods and Services Tax Act, 2017 / the
Integrated Goods and Services Tax Act, 2017 (“GST Act”), as amended by the Finance Act 2025
circular and notifications issued from time to time, i.e., applicable for the Financial Year 2025-26
relevant to the assessment year 2026-27, presently in force in India (together, the” Tax Laws”).
Several of these benefits are dependent on the Company or its shareholders fulfilling the conditions
prescribed under the relevant provisions of the Tax Laws. Hence, the ability of the Company and / or
its shareholders to derive the tax benefits is dependent upon their fulfilling such conditions which,
based on business imperatives the Company faces in the future, the Company or its shareholders may
or may not choose to fulfil.

1. The benefits discussed in the enclosed Annexures are not exhaustive and the preparation of
the contents stated is the responsibility of the Company’s management. We are informed that
these Annexures are only intended to provide information to the investors and are neither
designed nor intended to be a substitute for professional tax advice. In view of the individual
nature of the tax consequences and the changing tax laws, each investor is advised to consult
his or her own tax consultant with respect to the specific tax implications arising out of their
participation in the proposed initial public offering.

o

We do not express any opinion or provide any assurance as to whether:

i) the Company or its shareholders will continue to obtain these benefits in future;
ii) the conditions prescribed for availing the benefits have been / would be met with; and
iii) the revenue authorities/courts will concur with the views expressed herein.

3. The contents of the enclosed Annexures are based on information, explanations and
representations obtained from the Company and on the basis of their understanding of the
business activities and operations of the Company.

Head Office: ‘Godhuli’, Plot No. 487, Near Lendra Park, Ramdaspeth, Nagpur - 440010
Branches: Ahilyanagar | Jalgaon | Mumbai | Nashik | Navi-Mumbai | Pune | Raipur (C.G.)
LLPIN: ACH 8381; Visit us at www.rcnco.net
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RATAN CHANDAK & CO LLP Flyash B Bajd]

CHARTERED ACCOUNTANTS Partner
2 piyush@rcnco.net
INDIA (©) 9404333000, 9890845000

9 2" Floor, Kandi Tower, Above Kotak Mahindra Bank, Jalna Road, Chh. Sambhajinagar - 431001

4. No assurance is given that the revenue authorities/ Courts will concur with the view expressed
herein. Our views are based on existing provisions of law and its implementation, which are
subject to change from time to time. We do not assume any responsibility to updates the
views consequent to such changes.

5. We shall not be liable to any claims, liabilities or expenses relating to this assignment except
to the extent of fees relating to this assignment, as finally judicially determined to have
resulted primarily from bad faith or intentional misconduct. We will not be liable to any other
person in respect of this statement.

6. This certificate is provided solely for the purpose of assisting the addressee Company in
discharging its responsibility under the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018 for inclusion in the Draft
Prospectus/ Prospectus in connection with the proposed issue of equity shares and is not be
used, referred to or distributed for any other purpose without our written consent.

For and on behalf of

Ratan Chandak & Co LLP
Chartered Accountants

Firm Reg. No. 108696W/W101028

Piyush B. Bajaj

Partner

M. No.: 132600

Chh. Sambhajinagar.

Date: 03-August-2026

UDIN: 26132600SRUEBJ6013

Head Office: ‘Godhuli’, Plot No. 487, Near Lendra Park, Ramdaspeth, Nagpur -440010
Branches: Ahilyanagar | Jalgaon | Mumbai | Nashik | Navi-Mumbai | Pune | Raipur (C.G.)
LLPIN: ACH 8381; Visit us at www.rcnco.net
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RATAN CHANDAK & CO LLP Fiyush B Baja]

CHARTERED ACCOUNTANTS Partner
(2 piyush@rcnco.net
INDIA (© 9404333000, 9890845000

9 2" Floor, Kandi Tower, Above Kotak Mahindra Bank, Jalna Road, Chh. Sambhajinagar - 431001

ANNEXURE 1 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company
and the Equity Shareholders under the Income Tax Act presently in force in India. It is not exhaustive
or comprehensive and is not intended to be a substitute for professional advice. Investors are advised
to consult their own tax consultant with respect to the tax implications of an investment in the Equity
Shares particularly in view of the fact that certain recently enacted legislation may not have a direct
legal precedent or may have a different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN
TAX IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING, AND
DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY

Section 115BAA, as inserted vide The Taxation Laws (Amendment) Act, 2019, provides that
domestic company can opt for a rate of tax of 22% (plus applicable surcharge and education cess) for
the financial year 2019-20 onwards, provided the total income of the company is computed without
claiming certain specified incentives/deductions or set-off of losses, depreciation etc. and claiming
depreciation determined in the prescribed manner. In case a company opts for section 115BAA,
provisions of Minimum Alternate Tax would not be applicable and earlier year MAT credit will not
be available for set-off. The option needs to be exercised on or before the due date of filing the tax
return. Option once exercised, cannot be subsequently withdrawn for the same or any other tax year.

The Company had opted the same.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER
There are no special direct tax benefits available to the shareholders of the company.

Note:
1. All the above benefits are as per the current tax laws and will be available only to the sole / first
name holder where the shares are held by joint holders.
2. The above statement covers only certain relevant direct tax law benefits and does not cover any
indirect tax law benefits or benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax benefits available
to the Company and to its shareholders in the Draft Prospectus/Updated Draft Prospectus/Prospectus.

Head Office: ‘Godhuli’, Plot No. 487, Near Lendra Park, Ramdaspeth, Nagpur - 440010
Branches: Ahilyanagar | Jalgaon | Mumbai | Nashik | Navi-Mumbai | Pune | Raipur (C.G.)
LLPIN: ACH 8381, Visit us at www.rcnco.net
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RATAN CHANDAK & CO LLP b i

CHARTERED ACCOUNTANTS Partner
& piyush@rcnco.net
INDIA ©) 9404333000, 9890845000

Q 2" Floor, Kandi Tower, Above Kotak Mahindra Bank, Jalna Road, Chh. Sambhajinagar - 431001

ANNEXURE 2 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company
and the Equity Shareholders under the GST Act presently in force in India. It is not exhaustive or
comprehensive and is not intended to be a substitute for professional advice. Investors are advised to
consult their own tax consultant with respect to the tax implications of an investment in the Equity
Shares particularly in view of the fact that certain recently enacted legislation may not have a direct
legal precedent or may have a different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN
TAX IMPLICATIONS AND CONSEQUENCES OF PURCHASING, OWNING AND
DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY
Exemption from GST on Supply of Seeds:

The Company is engaged, inter alia, in the manufacture and sale of seeds of seed quality intended for
sowing. The supply of such seeds is exempt from Goods and Services Tax ("GST") in terms of Entry
No. 86 of Notification No. 2/2017 — Central Tax (Rate) dated 28 June 2017, issued under Section
11(1) of the Central Goods and Services Tax Act, 2017, which exempts "all goods of seed
quality" from the levy of GST. A corresponding exemption is also available under the respective
State Goods and Services Tax Acts and the Integrated Goods and Services Tax Act, 2017.
Accordingly, the supply of seeds of seed quality by the Company, subject to fulfilment of the
prescribed conditions and the goods qualifying as seeds for sowing/planting, is exempt from GST.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER

There are no special indirect tax benefits available to the shareholders of the company.

Note:
1. All the above benefits are as per the current tax laws and will be available only to the sole/first

name holder where the shares are held by joint holders.
2. The above statement covers only certain relevant indirect tax law benefits and does not cover any
direct tax law benefits or benefits under any other law.

We hereby give our consent to include our above-referenced opinion regarding the tax benefits
available to the Company and to its shareholders in the Draft Prospectus /Prospectus.

Head Office: ‘Godhuli’, Plot No. 487, Near Lendra Park, Ramdaspeth, Nagpur - 440010
Branches: Ahilyanagar | Jalgaon | Mumbai | Nashik | Navi-Mumbai | Pune | Raipur (C.G.)
LLPIN: ACH 8381; Visit us at www.rcnco.net
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SECTI O/NABOUT THE COMPANY
| NDUSYTGRR ERVI EW

The information contained in this section is derived f
dated May 11, 2026, prepared by M/ s Infomerics Anal yti
and paid byndéyr fOomparey par poses lhtft pdhe/ /ljssiulei slanthujgstornac

sources and publications generally state that the info
believed to be reliable, but their accuracy, compl ete
relitgbiclainhnot be assured. I ndustry publatc astp eocnisf iacr ed atl es
no |l onger be current or reflect current trends. Accordi
Forecast s, estimates, -poeldimgi shat emandt sotdhemt &ivreada didn
Research Report are inherently wuncertain because of ¢

combinations of events that cannot be reasonably fores

Actual results and future events could differ materi al
making any decision regarding the transaction, the r1e
factsomamdtioh contained in the Draft prospectus and th
and the terms of the tr anfsRarcesieonnt,ataiso na nodf whienna ndciisaclu,s sle

on plabg e

.Gl obal Economic Outl ook

As per the | MFb6s Worl d Economic Outlook (WEQO) publishe:q
at 3.1 percent in 2026 and at 3.2 percent in 2027. Af't
year, glvobhayl naoawt f aces a major test from theé heutclomd & k
remains | imited in duration and scope, the outl ook r
di sruptions and cautious investment sentiment, which a
Gl obal headline inflation is projected to rise modest.|
and increase in inflation are expected to be particul a
is drivetnedygedpol!l i tical tensions, commodity price vol
from trade and policy wuncertainty. Downside risks dom
geopolitical fdagmade¢ atéoni, omehewe a reassebsBamehti géne
driven productivity could significantly weaken growth
eroding institutionalnecrraebdiilbiitliietBya nftwhrctihpearft ahdeti pgrhotdeunc tvi uvl|
or sustained easi mg oivi dter audpes i tdeen ssiu@mpordoulFbst ering ad
framewor ks and reinforcing international cooperation
di sruptions.

GDP Growth Percentage (%)

5
4 4.4
3.9
3 4
3 3.1
2
19 18
1
0
Global Economy Advanced Economies Emerging & Developing Economies
m 2023 m2024 w2025 w2026 F m2027 F

Not e: F = Forecast
Source: I MF Worl d Economic Outlook April 2026
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Note: Advanced Economies and Emerging & Developing Eco

Outl ook (WEO). This classification is not based on str
economic or otherwise, and it has evolved over ti me.
including the G7 (the United States, Japan, Germany,

countries fronr méhrey, EulrtoalZyoneFr(aGece etc.). The group of
(156) includes all those that are not classified as Ad
Growth across the gl obal economy is projected to rema
GDP growth declined from 3.5 percent in 2023 to 3.3 p
2025. Ho we vperro j egertoemd ht d smoder ate to 3.1 percent in 202
reflecting the impact of geopolitical uncertainty, tra
Growth in Advanced Economies is expected to remain re
percent in 2024 and 1.9 percent in 2025, before moder a
persistenbnstracnusal tighter financi al conditions and

Emerging and Developing Economies are expected to cont
drivers of gl obal gr owt h. Growth declined from 4.7 pe
percent in 292projHowteevdrt oimoderate to 3.9 percent in .
shdaretrm pressures arising from geopolitical ri sks, co
foll owed by a gr aduanominp rcoovnedme ntonisn macr oeco

1.1 GDP Growth Across Major Regions

GDP growth acr ossdimacjlourdiglgo bEaulr orpeegi obmast i n America & th
Asi a, -SadasSabcahtionamaes to display varied trajectories.
wi th emer gi ngnueicnogn otmoi eosu tcpoenrtfior m advanced economies.

GDP Growth Across Major Regions

7
6
s e
£ 2
= Lo
s * < 2
©
2 ;
a
O 5 NS ™
O.O.I N o I o)
N o
1
0
Emerging & Emerging & Latin America & Middle East & Central Sub-Saharan Africa
Developing Asia  Developing Europe caribbean Asia
m 2023 m2024 m 2025 2026 F m 2027 F
Not e: F = Forecast
Source: Il MF Worl d Economic Outlook April 2026 wupdate
Growth across Emerging Market and Developing Economi ec
percent in 2026, before recovertienrgm tpor eds.s2irpger cfernotm ign
geopoliticalk fiakesacantl togHteions, followed by a gradu
Within this, Emerging and Devel ogirogvi Agi aegsorxpatt ac
projected to ease from 5.5 percent in 2025 to 4.9 per
regional momeamwtulm.i LChpmajésctged t o decelerate from 5.0
over the period, driven by structural headwi nds and so
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with growth moderating from 7.6 percent in 2025 to 6.5
by domestic demand and investment activity.
Emerging and Devel oping Europe is projected to remain
i mproving marginally to 2.1 percent in 2027. Russia is
2025 tontt.dnpkbotk 2026 and 2027.
Latin Ameri ca amrdojtehcet eCdarti d bwiatnnesss moder ate gr owt h, e
2.3 percent in 2026, before recovering to 2.7 percent
from 2.3 percent to l1.9ngpetraentO0imerd@rt bied 02 @2 7 mpwioivl
stronger rebound, increasing from 0.6 percent in 2025
Growth in the Middle East and Central Asia is projecte
before rebounding significantly to 4.6 percent in 202
mar ket dySawmidicsArabia mirrors this trend, with growth
2026 before recovering to 4.5 percent in 2027.
Sufaharan Africa is expected to remain relatively stab
4.3 percent in 2026 and recovering marginally to 4.4 p
percenpernrwomenrt 3over the period, while South Africa is e
in 2025 to 1.0 percent in 2026 before improving to 1.
emer gi ng ma rtkeertess gf warcees ,s hgorroowt h recovery i s expected to
I ndia and Top 4 Gl obal Economies GDP Growth Forecast
10 9.2
8 7.6
S 6.5 6.5 6.5
S
8 6 5.4
c 5.0 5.0
[}
= 4.4
& 4.0
g o 3.3 34 3.1 3.2
= 2s
o
5 > 2.1 2.3 2.1
a2 1.4 ' 12 12
O 0.7 R
0.1 0.2
0.6
0 -0.3 .oi/o-g
CY 23 Y74 CY 25 CY 26 (P) CY 27 (P)
-2
India China United States Japan Germany World
Not e: P = Projections
Source: |l MF Worl d Economic Outl ook April 2026 wupdate
Overall, the outl ook indicates that while gl obal gr ow
mar kets and a gradual recovery thereafter are expected
2.1l ndi abs Macroeconomic Scenario
2.Gro0ss Domestic Product (GDP)
According to the | atest Second Advance Estimates by
20412 by the nei3asseceayleaGDP2thZaxs been est i2rat eNd nmti o0 ad r
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GDP has witnessed a growth of 8. 6%. These growth r
Advance Estimates computedl2ysing previous Base Year

Annual GDP Growth Estimates (Constant Prices)
8.00%
7.60%

0
7.50% 7.20%

7.10%

7.00%

6.50%

6.00%

5.50%

5.00%
2023-24 2024-25 (FRE) 2025-26 (SAE)

Not e:-FFREt Revi sedSe&cdndnaAdvsancSeAEEst i mat e
Source: New Series of Gross Domesti-23 PbpdMOSPI GDP) B
Rel ease dated 27 February 2026)

I ndi ads Economic Growth -BompasygmdR&BDI As TEt T oObhonNn.

I'n June 2025, | dAdirgesdc &@mne ntohmgy fimuntthke wor I-gdr awmidn g et
maj or economy. The country is projected to become t
GDP of USD 7.3 trillion.

Source: PI Bl nBrasBeRemeagean Economic Powerhouse p
I ndia achieved a significant nihliersdt omoes tb yp ooweerrftua k inre
Paci fi,c assgpgern the Asia Power Index 2024polndibher oz
from the previous year, driven by growing influence
SourRleB, Pr eslsn dReal ebaesccomes 3rd Most Power f ul Nati on
I ndex posted on September 24, 2024

Key factors behind Indiabs rise include its strong

increasing strategic engagement across the region.

by its positihodidagesheewonbthgsi h terms of purchasi.
notable increase in its Future Resources score high
growth trajectory in the coming years.

. 26ross Value Added (GVA)

According to the Second A6 abgeMEBSPIi maGevbf GDPI hdr
estimated at I NR 294.-20, | atghi cstorleNRnN27T B3 § eleeagk BsG Qe
growth rate of 7. gJdfmoashco@pariddom@2a¥. WA i s esti mat
I NR 313.61 | akh 26pragdunshgl RR 28%55 4 hloavk mgc raorge oiv
8. 7 %.
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8.0%

7.5%

7.0%

6.5%

6.0%

5.5%

5.0%

Not

Sou
Rel

Annual GVA Growth Estimates (Constant Prices)

7.7%

7.3%

7.2%

2023-24 2024-25 (FRE) 2025-26 (SAE)

e:-FFREt Revi sedSecdndnaAdevsancSeAEEsSt i mat e
rce: New Series of Gross Domesti-23 PbypydMOSPI GDP) B
ease dated 27 February, 2026)

Maj or Highlights:

=A = = =
-
¢

n estima?2@d Nomigmaw BGPP 7h&%H wint fres ¢
es are revised upward from their r
i ¢ p2e6r fiosr panomariin yFYon2 0a2c5count of rob
ter (8. 4% and Third Quarter (7. 8%).

a
e

s

erall Econ

a

e Economy has exhibited sustained performance,
s

m

n

n

d

[ b
s r
e Ye-aR) (201
r om
r )
pectivelyy2d4uanaddE¥Y22D223

i nal GDP has registered 11. 028 aandd BE 57 9% 698 goewctthi vre:
ufacturing sector has been the major driver in
secutive 3 financi al years after rebasingé4 This

FY262025
condary and Tertiary sectors have boosted the per

rate in2e6rY 2025
T 6Trade, Repai r, Hot el s, Transport, Communication &
attained a growth rate of-260. 1% at Constant Prices
T On the Consumption side, both the Private Final Co
Formation (GFCF) have exhibite26more than 7.0% gr o
SourMOsPI , Press Release, 27 February 2026, Govt. o
2.8onsumer Price Index (CPIl)
Yeaommyear inflation rate based on Al I ndia Consumer
March 2026 over March 2025 is 3.40%(Provisional). C

and

3.11%, respectively.
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CPI based Inflation and Food Inflation

4.5
3.87
4
3.47
3.5 3.21 34
3 2.74
2.5 .
2
15
1
0.5
0
Jan-26 Feb-26 Mar-26
B CPI based Inflation ® Food Inflation
Source: MOSPI , GOI , 13 April 2026
Top 5 items with high inflation at Al I ndia combin
S.No. | Item Weight Inflation (%) Inflation (%)
February, 2026  |January, 2026
1 Silver Jewellery 0.3127 160.84 160.12
2 Gold/Diamond/Platinum 0.6230 48.16 46.80

L 1
\

Jewellery P ‘ 2

3 Coconut: copra 0.0854 46.16 4717

P
%
4 Tomato @ 0.4961 45.29 64.58

5 Cauliflower 0.2330 43.77 37.83

Sour ce: iPress Rel ease of Consumer Price I ndex on
MOSPI , GOl

.4 Overview on Key Demographic Parameters

2.4.1 Population growth

I ndi ads economic trajectory and consumption dynamics
expanded from approximately 0.75 billion in 1984 to
in 2025, ctosn spd s idtaitamgas the worl dds most popul ous
emergence of a vast |l abour force andt eromsaamemorhiac eq

supporting rising consumptoont degnaandvyvenrmaldl sécemgmihe n
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Trend of India Population
1.6
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Source: Worl d Bank Dat-&beabdolmPfo@emé¢ rait ¢ ©® nAmalt yat i20L 5& R

2.4.2 Labour Force in I ndia

I ndia'"s |l abour force has experienced steady growth
approxi mately 467.56 million. By 2025, this number h

This upward trend underageompeop utlade ienpandipm vwangk il radp
gradual recovery in employment post the pandemic peil
rebound i n econsomigc waocrtkifvoirtcye aenndg argiement across sect
need for sustained job creation to effectively absor

The |l abour force participation rate (LFPR)ebasomilsoO
conditions, including urbanization, education | evels

These trends highlight the importance of i mplementi.
but also improve job quality, productivity, and incl
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Total Labour Force ( CY 26XDY 2025)
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Source: World Bank Database
2. 4.3 Disposable I ncome and Consumer Spending
Gross National Di sposable I ncome (GNDI) represents
consumption and saving after accounting for income

shown a consisterntngugdwarmd |tNrR®Bjle Bt4®Br yi,n rFiYst4 t o | NR2,
(FRE), Per Capita GNDI stood at | NR2, 30,474, which f
a growth of approximately 7.9% THibBusiteasygesnbaeam

at their disposal, which is critical for supportin
resilience and expansion.

The rise in GNDI has translated into higher consun
Consumption Expenditure (PFCE), whi ch measures the
househol ds Per Capitan®iF€EemasupWwanod mai endj ngdowi ©
to I NR1,37,813 in FY26 (SAE). In FY25 (FRE), Per Ca
to INR1,37,813 in FY26 (SAE), reflecting masugmeorwt h
confidence and robust domestic demand.

Trend of Per Capita GNDI and Per Capita PFCE (Current Price)
3,00,000
2,50,000
2,00,000
1,50,000

1,00,000
<t — o) o)
© o
0

FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
(FRE) (SAE)

m Per Capita Gross National Disposable Incomes Per Capita PFCE
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Note: Data mentiiehedti Revinsk HBREcFRMaAdwan SAE Est i ma
Source: PI B, New Series of Gross Dome233ic Product (

.5 Uni on PwdddtghFYZJtht s

The Uni on BiuX7,etprFeys €mMt2é66d by Finance Minister Nirmal
set of measures ai med at stimulating economic gro
devel opment. With agffrocwd tomesedMSMES, sualirastauct ur
budget seeks to create a conducive environment for

Capital Expenditure and I nfrastructure Devel opment

I n F¥20,26t he Uni on Budget has increased the public c
I NR 11.21 | akh crore (3.1% of i2Z6D.P)Towhd tcrhe nngatsh eena rtmnhae
private developernfragtarditngr ei d&ksveldoapmemgt iand cons/
to set up an Infrastructure Risk Guarantee Fund to |

Support for MSMEs

Recognizing the pivotal role of Micro, Smal |, and M
t he budget i proogdgedeédapprbhcbeto support the sector
10, 000 crore SME Qrroowtohs eFdu ntdo -Rtesd pwaeui pl tamsel | Se Fund set
I NR 2,000 crore to continue support to micro ,enterp
mor e th

an I NR 7 |l akh crore has been made avail abl e
proposed four measures: (i) mandate TReDS as the tr:
by CPSEs, ser vifngr acst hae rb ecnocrhpmoarrakt e s ; (ii) i ntroduce
through CGTMSE for invoice discounting fPor TReE®SI m
information with financiers about gover nment pur ch
financing; (i vr)ecienitvraobdthezse k &TsR edsSc eitr i t i e s, hel ping de¢
enhancing liquidity and settlement of transactions.
such as | CAI, | CSl-ted @MAMmo d alnalre pércacrtsdesad t t ool s t o
6Corporate Mitradd, aaklpeélciieanlwinys, i 'whiTcéar wi | | hel p )
requirements at affordable costs.

Establishment of dedicated Rare Earth Corridors
A Scheme for Rare Earth Permanent Magnets was | aun

proposed to swuppgdr tSttahe smiorferCdli sha, Keral a, Andhr a
dedi cated Rare Eart hg,Coprracdeosrssi ntgo, prreosneoarec hmianndh man |

I ntegrated Programmer for the Textile Sector
The following Schemes have been announced:
alhe National F i-rberlei aSncchee mien froart usreallf f i brmeasdes Udhhres, s
newgfei br es.
byP)extile Expansion and Empl oyment Scheme to modernis
technol ogy upgradati on and common testing and cert.i
cA National Handl oom and Handicraft programme to int e
support for weavers and artisans.
d)ekEco I nitiative to promote globally competitive an
eJamarth 2.0 to modernize and upgrade the textile s
academic institutions.
Carbon Capture Utilization and Storage (CCUS)
Aligning with the roadmap | aunched in December 2025
| evel susen appdl i cati ons across five industrial sect

chemicals. An owrndrag iof pgNRp@29ed O0dver the next 5 ye.

Municipal Bonds
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To encourage the issuance of municipal bonds of hig
I NR 100 crore for a single bond issuance 10 of mor e
which incentivis2@80iscssoraacewi ulp alosd NRonti nue to su

Ease of Doing Business

I ndi vidual Persons Resident Outside India (PROI) wi
companies through the Portfolio Investment Scheme.
i ndividual PR®OMme umdem 5 i tso skt 0 %, with an overalll i n
24 %, from the current 10 %.

Hubs for Medical Value Touri sm

To promote India as a hub for medical tourism servi
in establishing five Regional Medi cal Hubs, in par
i ntegrated headtt hcambkei e mpd ccixeasl t heducati onal and r e
Centres, Medi cal Val ue Tourism Facilitatdarne Cemd r
rehabilitation. These Hubs wil Iprporfoevsisd eo ndail vse risnec | juadhb
AHPs.

Agriculture Related Schemes

To diversify farm outputs, increase productivity,
opportunities, the budget announced support schemes
coa and cashew i ni ncoNosrttahl e aasrte aasn.d Amuatrs tgweehs as, a
l'ly regions will also be supported. India is the
out 30 million people, including nearly 10 millio
hance competitiveness in coconut production, the
oduction and &€hhangb prodooasi Vntegrvent iparogduicrndlviec
ees with new saplings/plants/varietiessiprmppeedc
di an cashew and -rcelcioantt oi markew | nalslheew edrfd cocoa p!
port competitiveness and transform I ndian Cashew
rther, the Central Government wil/ partner -with S
rvest processing to restore the glory o¥Yi &lhegi nognd
char ds andde nesxiptayn doc mhliogihvweal nut s, al monds and pine n
dedicated programme to enhance farmer incomes and

STO —~T O >TO
QX 3 - =S ST TO0

v O
=

Union Bu2gepr €E¥erRtO26a bal anced approach to eco
sumption needs and Itagirimgs u shteaifnoaubnidaittiyon Tfhoro ulgd
rastructure, supperefci ¢ ofr nMSIMES |, van,d tslkeetlbudget a
il ient economy. These measures are expected to
wing demand for i nvest ment productisonwiiln tphreo vfiidr
vices sector.
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.Ant roducti on

c hemi
. Agr
, and

e agrochemicals industry comprises a range of
support crop production and farm productivity
objectcivg ofopnyiaal d, i mproving crop quality
rochemicals primarily include fertilizers and pest
d other crop protection chemicals. Agrochemicals a
get her fiomrpputtsheapgpdrieed during the crop producti on

tput, maintain crop health, and support efficient

st ems.

ertilizers constitute a major segment of the agroche
ssenti al nutrients required for plant growth. Ferti
otassiuans @aescowreddry and micronutrients, depending o
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various stages of cultivation to support crop devel op
Fertilizers are available in multiple forms, includin
di ver slet wrgali cauppl i cati ons.

Pesticides represent another key segment of the agro
Pesticides include insecticides, herbicides, and fun
weeds, andatdinsaeya sa&fsf etcht crop health and productivit

safeguarding crops during different stages of growth
Pesticides are formul atepdsfanduaeeodi at wi et edrikt g uc
supply channel s.

Overall, the agrochemicals industry represents a def
products used to support crop nutrition and crop pro
for use at odfi ftfheer enu | tsitvaagteison cycl e and across diver
foundati onal component of agricultural production sy
support consistent crop output and quality

3.2 Market Segmentati on

. 3

Segment Category Description

By Prod Chemical i nputs used to enha

Fertilizinutrients such as nitrogen,

i mproving crop growth, vyield

Pesticid Crop protection chemicals usg¢{

weeds, and di seases, i nclu

fungicides, to safeguard cro

Products formulated to suppl

Mi cronut|{growth in smal/l guantities,
support crop devel opment.

Bi ol ogidbakedr ibpats used to
Bi-oti mul |efficiency, and stress tolerg
pest contr ol

By AppliCereals Agrochemicals applied to sta

Gr ai ns mai ze, which constitute a ma]j
Oilseedsuse of agro.chemlcals. in crolp
pul ses to improve yield, O i
Pul ses .
di seases.
Fruits alApplication of aq@rlaeheéeédmiraadlcw
Vegetabl|growing emphasis on quality,

By Dist|DistribulTraditional ¢ hainmpdt i divsotl rvii n
Channel |[Retailer|fretailers supplying product s

Direct SSales made directly by manuf

institutional buyers, or agr
Digital p l-cad mhnoer rncse acnldarenel s f
Online S/to agrochemical products, su

agriculture.

I ndustry Value chain analysis
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Product
Raw Material Development

Distribution
& End Users

Manufacturing

Sourcing & &
Processing

Formulation Sales

1. Raw Material Sourcing
The value chain of the agrochemicals industry begin
i nter medi ebtasse,d minpairt s, bi ol ogi cal substances, addit
sourced from damesnhiat aongpliingres nand ar e used in t
agrochemical products such as fetritmdliartrs.,, pesticid
2.Product Development and Formul ati on
This stage involves the development and formulati on
processing, and formulation in accordance with pres:c¢
product stemdy,itandcowmististi | ity for agricultural anpf
procedures as required under applicable regulations
3.Manufacturing and Processing
Manufacturing and processing activities involve th
product s This stage includes producti on, formul at
compliance with apmpldi ecalvli ¢ onnanfeatt a,] U alnidtay,ds .
4 . Distribution and Sal es
Finished agrochemical products are distributed thr
deal er s, retailers, cooperatives, and direct sales
products from mhesfhaotendngsénsi Atcross agricultural
5.End Users
The final stage of the value chain comprises end us
agrochemical products as part of routine agricultur:
crop categories.
.Gl obal & I ndian Agrochemical l ndustry
4.1 Global Agrochemicals I ndustry
The gl obal agrochemicals industry is estimated at USTCLC
billion in 2026. The market is further projected to r
growth rate (o0@AGR) hef fdo.rOeic% st peri od.
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Global Agrochemicals Market Size

350
CAGR - 4.05% 306.50
300 ...............
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Source: I nfomerics Analytics & Research
The growth of the agrochemicals industry is underpi
productivity to meet rising food demand from a growi:
availabil ity boefc oantea bcloen slitanad nteals necessitating more
context, agrochemicals such as fertilizers and pest
contributing to improved agricultural output.
Further, evolving dietary preferences and the need f
optimization and crop management practices. The ado
farming practiones elhhaedr appliedtimn of agrochemical p
Addi tionally, rising usage of agricultural chemical s
crop productivity requirements and government initiat
sustained dbmmndafopraduowots, including fertilizers al

Regi onal I nsights

T Asia Pacific
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Asia Pacific represents the |l argest regional mar ket
and the cultivation of a wide range of fboaosde da nuds acgoemt
fertilizersomnpradwpt pracrecss diverse farming system
of agricultural practices in countries such as India
intensity of c¢crop production in the region.

North America

North America i s-sclhdractoenmesed aby flaamgeng and t he wid
techneodalyglyed agricul tur al practices. Agrochemical s
management , and pksitplcentrop tbgypess mhe region benef
the presence of organi sed agrochemical manufacturer
product s.

Europe

Europebs agrochemicals mar ket operates within a str.
usage. Agrochemical products are used across vari ous
increasing empghappkioatcontpobhktéeices. Market partici
align with prevailing regulatory and sustainability
South America

South Americads agrochemicals market is oOrieanhedycex
The application of agrochemicals supports crop nutri:
to consisteadgr ideeudatnudr affori nput product s. The region
agricultural production systems.

Mi ddl e East and Africa
The Mi ddl e East and Africa region reflects devel oj
Agrochemicals are applied to supfpedtf azrmipngroydatce mo.n
within the regind fcoorntfre rbtuitlei zzeor sdeamad crop protecti o
commer ci al agriculture.

Il ndustry Risk Disclosures

| Regulatory and Compliance Risks

I Exposure to Variability in Agricultural Activity

| Raw Material Supply and Cost Risks

‘ Environmental, Safety, and Usagrelated Risks

.Regul atory and Compliance Risks

The agrochemicals industry is subject to extensive
approval, manufacturing, distribution, | abelling, an
Oor usage restcti dthieomsvamawbafifey, formul ati on, or ap
require industry participants to modify product offe



United St|Agrochemical products must be regi st
periodic review, residue tolerance
Regul atory revi ews or l'itigation re
resictions or cancellation.

European Crop protection products are gover ng¢
foll ows-basbddzapprovakenswalt emf BNohi v
environment al nor ms, and evolving s
approvalrgeduced market access.

Canada Agrochemicals -=awal wsathijerct underr enat.i
environmental safety regul ations. Re
l'imits (MRLs), and updated mitigatio

Chi na Strengthened environmental <complianc
and regulatory tightening in chemicdid
materials and affect export continui

2.Exposure to Variability in Agricultural Activity
Demand for agrochemical products is dependent on ag
vary across seasons and crop cycles. Factors such a
or variatdidewvedti nngagen may result in fluctuations

mi cronut r i-setnitnsy | aamtds .bi o

3.Raw Material Supply and Cost Ri sks

The manufacture of agrochemical products requires ¢
and other raw material s. Di sruptions in supply, de|
prices may i mmandthngpr cdwdt isamr ugcltaur es, and supply ava
4 . Environmental , -Balf@tgd Rinsikdlsage
The agrochemicals industry operates in an environme
product safety, and responsi ble usage. Concerns rel
application mayachfbusnceseegplratfergnces, and adopt
which could affect demand patterns within the indus

Gl obal Trends

Increasing Focus on Crop Protection Solutions
( 3\

Growing Adoption of Sustainable and BBased Products

Integration of Technology in Agrochemical Application

Product and FormulatiorLevel Innovation

Evolving Agricultural Practices

l.Ilncreasing Focus on Crop Protection Solutions

Crop protection chemical s, including insecticides,
component of the agrochemicals industry. The crop p
pests, weeds, oaarntd cdriocspe ahseeas| ttho asmud preduce potential
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2.Growing Adoption oBaSesit rodbkcé sand Bi o
The agrochemicals industry has witnelas®ad iincpetasi 8
bi opesti cgtdiemulaamrdt ©.i oThese products are being used
i ntegrated crop embhagemepgt apbrotdeestoted agrsast adu

3.l ntegration of Technology in Agrochemical Applicat:i
Technol ogi cal advancement s hag/reo cihnefniiuceanlc epdr otdhuec t sa na
applied. The use of precision agr tecnualbtl lerde ftaaari sn,g ir
supported more targeted application of agrochemi c
application efficiency.

4 . Product and-LEoremull atnioowrat i on
I ndustry participants continue to develop i mprovec
efficiency, and regul atory compliance. Such devel or
controlled rel easeofanagroopcthiemmizcead dperloidvuecrtys acr oss
practices

5.Evolving Agricultural Practices
Changes in agricultural practices and farm manageme
The industry continues to adapt its product of feri
application requirements across regions
2 I ndian Agrochemicals I ndustry
I ndi ads agrochemicals sector is one of the strategi
agriculture ecosystem, supporting crop productivity
strong for mul at weaodntl acba piasbhieldi tmaensu,f act uri ng base, and
di ver scel iangt é6 ¢ conditions across the country. l'ts g
requirements, export competitiveness, and policy sup
As per data published by Invest India, the I ndian agd
T Was estimated at approximately USD 5.5 billion in
T I's projected to account for nearly 40% of I ndiaébs
T I's thel dropggstth producer of agrochemicals globally

T I's thel acegontd exporter of agrochemicals worl dwi de

The industry plays a significant role in strengtheni
i nputs mar ket ,h -c csmpetoirttiewde brmga ncuofsatct ur i ng, skilied te
oriented formulation base.

Product i ioFhe rTtrielnidzer s
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Fertilizer production in India remained | argely stag
production | evels ranging ble3t weenedn 3387.. 7621 mmiilll%ii corf h tit @mr
phase reflected isvtietaydy iparda dcuacttiinogn sacabl e operating c¢
within the domestic fertilizer manufacturing sector.
Subsequentl vy, production witnessed an lilp6vaardd srha rhai,n
at comparabl e 1189y elws tthhrpaowghicz0 & recorded at 41.56
stability duggegt ¢ ha sbplharsee sluet ween production cap
volatility in output | evels.
Fromi2018nwards, out put demonstrated a gr adiRal tioncr ¢
43.47 millioilt ommas fiumrt2h@20t o 42B32.54Thrid | proog rt eonsniec
i mprovement i n prpoadruecdt itoon evaorlluineers pceornm ods .
I n the more recent years, output recordeid3aastafpeth

increasing to 50.122 . miPIrloidaurc ttioomn @< aikre d2®@53 52 00 8 owmied|
a marginal no8d emidtliiocom it 6o,n5ntehsi lien r2edm@abi ni ng at el evate
averages.

Overall, the secteoermhtasermd& hofhi gtealbial il omwgf ol | owed by
from 38.86 mililli2on ot ®drln &8 imi 12260, bdr etfd rerced 9 nign sAG2m:mi ne
t he agri culytsurearl ainmdp utheecads | ity to scale output ovel
| P likeexiilisers

The I ndex of I ndustri eelcoPmood cctiinadn c@ltloP) tihat a mmas U
i ndustrial output in anladacaordrmhycdwen ha penrifod mafnctei n
manufacturing, mi ni ng, and electricity, by tracking
year . I'1 P is used as an indicantoumodnd ngrusvtirded iarcgii
industrial output. The index captures changes in phy

profitabilistpye,cidri cc ompdmoy mance.
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The I ndex of I ndustrial Production (Il P) for the fer

moder ation during the initial years of thle peor i96d 7ur
2 0 1123, befalrley grreacdauv er iihd wod9891154,i nrne2f@ 0eBcdt i ng -a 1 et L
year production | evel s.

From t-her imod onwarred sa,t efderitnidluiszterri al production demon:
i ndex i ncreasted taondl OGe.nBaiinne d2 blr5 a d T1ly7 satnadb 82e0 lia7h d il © & t i
consistency ithy pamduacutipwnt alcgavelis remaining above th

I n the | ater years of the period under review, the |
107.0 ii® 20ol18124 ifrold2m2wled by a shaiRper Tihhecrhi amaex tra
broadly stabliz6b6ati A1@i3cdtimg2®2%6tained high I evels of

Overall, the | IlPetmengwaetll ecaseat dbongin fertilizer
out put expanding materially over the period under re€
I | heerxt i I'i ser s

The Wholesale Price Index (WPI) measures changes in
reflects movements in the price environment faced b
inflationary tremrdiscdssn. iWMHlutc amtdu roeust ppurti ce vari ati on
does not represent production volumes or consumpti on

Year Fertilisers

204012 10
2041023 113
20403 116
2041056 118
2041% 121
2016& 118
20408 117
204108 121
202D 123
2020 123
20212 129
20223 144

137



2023

20256

202%

Source: CMIE, Infomerics Analytics & Research

The WPI for fertilisers indicates a clear upward mo
base ye®lar (2A0nldlex = 100) . I'n the initiiaB phdsépurtheri

i n P1061,5 r eftlrecrtgtntgemi g price envi-penmedt dbrbBnwashe:
phase of moderation, wi til8t hd nidrndcex ieaas itregnptoa ally7 .slof

Fromi2®918nwards, fertiliser prices resumed an2lOupwar c
and remaining elevated thereaftiz3, Whematpei hodease
reflecting si gnsiafliec apnrtilcye hliegvheelrs whoompear ed t o earlier

moderated margi n251 gndor dd8i. dednb20&dol,y isntdaibclaet iantg 1s4t
at elevated price | evels.

Overall, the WPI trend suggests a structurally high
under review. This indicates sustained pricing stren
demand condiltioammodndygtobébads.

Trade DyhRamicbkisers

Import Export Trend Fertilizers
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Source: MEI DB, I nfomerics Analytics & Research
Fertilizer exports exhibited variability over the p:
2021 and declined to USD 84.30 million in FY 2022.
million in FY 2023 yamsd arbdmaianneduSIDa 130. 06 million in
162. 11 million in FY 2025. The upward movement in FY
performance in the fertilizerioodsegment during the | a
Fertilizer imports, however, remained substantially
i mport dependence in the segment. |l mports increased
million in FY 2§GD21an@822ub0heil tbon in FY 2023. The
8,923.73 million in FY 2024 and further to USD 8, 28¢
FY 2025, import | evels remain materially higher than
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Overall, the fertilizers segment reflects a trade
significantly exceeding exports, not withstanding the
|l evel s in thelmgetrisecent financia
The fertilizer sectoro6s i mport dependence i s
materials such as rock phosphate and potash,
fertilizers. ldomediitcoprodansufbdbnccapacity re
necessitates suppl ement al i mports to bridge
adequate availability across regions.

Metric FY24 FY25 Growt h ( %)
Exports (USD Mil 130.0 162. 1 {} 24 64%

0

| mports (USD Mil| 8923.] 8285.| 4 7.16%
Source: MEI| DB, Infomerics Analytics & Research
During FY25, fertilisers exports recorded a notable

in FY24, rebdiyeatri mgg oavt e arf approximately 24. 64%. Tl
strengthening tdfviaduwt vaanrdd sturggckees tasc hi gher shi pment vol

the year. The expansion in exports highlights contin
mar kets and reflects thedabtcltbsy mal seplvecgeogenphas
I n contrast, fertilisers imports declined during FY
million in FY24, representing a reduction of approxi
procurement | evels during the year, which may reflec
substitution through domestic availability. Overall
during FY25 rveesluyl tiendp rionv ead rterlaadtei positi on compared t
shift in external trade dynamics for the fertilisers
Top Export and | infpeorrtti IDiessetrisnati ons
Top Export Destination Top | mport Destinations
Maj or FY Mar k e Maj or
Countr 202t Shao Countr
Nepal 46 . € 28.80 Russi a 1,83 22.20%9
Brazil 32.4 20.00 | Saudi A 1,47 17.80¢
Oman 1,06 12.90%9
Uu. s. A 14. 1§ 9. 00Y chi 87t 10 6009
U.A.E 9.9 6. 1009 ' na ' :
0,
Mo zambi ¢ 6. 4 4. 0009 Morocco 806. 9. 70%
Tot al 8,28 100
Tot al 162. 100
Source: MEI| DB, I nfomerics Analytics & Research
On the export side, fertilisers exports during FY25
exports of USD 46.64 million, representing approxi me
secdmadgest dbasexpartenyawiued at USD 32.43 million,

The United States of America accounted for exports o
to the United Arab Emiratesmialnldi oo z@énbl %luearsd o 08D aé
respectively. Collectively, these destinations accou
exports were spread across other marketdest indattiaomnmng
for an overwhel ming share.

ring FY25

c i
million,

On the import side, fertilisers rcin
1,83

S0 g d
source, with imports valued at USD 9.9

u
1
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This was foll owed by Saudi Arabia at USD 1,477.16 mi

Addi tional i mports were sourced from China and Moroc
USD 806. 76 million T®gether ,r etshpeescet i vl ryt ri es accoun
i mports, reflecting a concentrated i mport structure

Pr oduct i ioPhe sTiriemidd e s

Production (Million Tonnes)
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Source: CMI E, I nfomerics Analytics & Research
Pesticides production in India declined during the ec¢
tonnesilizn t20 10L. 12 mi | 11i5an atnannfeusr tthyer2 @104 1@ 709 r mif Il leic o i
reduced outdpuuctt iloenv eslusb.s eRruoent |y st abilised and showec

201178 and 0. 14 miill9%.on tonnes in 2018

A sharp contractiiegd,wawstbbpendedtion2dee! ining to 0.0

i mprovement to 0. 0B 3mi Il 402n0 PtBoonchecst iionn 2i0n2c2r eased t o
moder ating tommnk.slil2dmi2lTitornaltl |, the trend indicates Vva
the period under review, with intermittent recovery f
WP | | nPdeesxt i ci des

204012 10

204133 107

20403 111

204156 120

201% 122

201e 116

20417B 115

2018 120

2029 122

2020 124
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2021P 132

2023 143

2023 132

20256 1238

202% 131
Source: CMI E, I nfomerics Analytics & Research
The Wholesale Price Index (WPI) for pesticides indica
under revi ew, rel atli2ve( Itnod etxh e= bla0sOe) .y eTahre 2i0Onldlex i ncr e

reaching 1I0andi A2210664 irnef201c5% i ng a strengthening pri

This was followed by a phase of mdéderand onl)s8nw3 tbhae ftahted
recovering 1109.12I0n 2t hen sS2wWhlsBequent year s, pesticide pr
132. 1 ika aéddilpe at 1012433.4 in 2022

I n the most recent period,j24 ha&nd ndZ%5 Snoideefr &l &4r d 0o VLEr’
to 131.i86ini B@dRkBating mpawholads aslteabprliicseast iwhni | e r emai n
Overall, the WPI trendefmri pestéaséedens wbhbodlesbbeapt oo
interspersed with periods of moderation. While prices
comparececrt peeaoldis, indicating a structurally higher
period under review.

Trade DyVRemicsi des

Import Export Trend of Pesticides
o
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Source: MEI| DB, Infomerics Analytics & Research
Pesticide exports remained relatively stable over th
million in FY 2021, usb 32.25 million in FY 2022, 8
marginally to USD 3alndd Of umitlhleiront oo nUSDr 3200.2440 mi | | i on |
| argely steady export basgewirt pelrii midt ed ugagleati Inigt wta
consistent export positioning.
I n contrast, pesticide imports witnessed a significa
million in FY 2021 and decreased to USD 192.65 millic
million in FWYr2mh23. dempomtesl fsubstantially to USD 11
comparable | evels at USD 11.08 million in FY 2025. Th
contraction in inbound ®trageaffer pesticides relative
Overall, while exports have remained relatively stab
have declined sigmriaffi pamnilog,overflthkhe ifngva shift in tr

during the pewied. unde
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The dip in
and qual it

sect or f acferso nt hsasltlhenndgaebsd
may cont ai

mar ket and
addition,

pesticide i
y control

uneven

n

mports
measures

product s,
unsaf e

dur i

ng the period
ai medquaatl ictuyr bp rnogd u g

ingredients, posi
t r adeovperrascitgi hcte si ma nade rwteaaikn rneagrukl

which are of

and product rejections, thereby impacting.
Metric ‘ FY24 FY25 Growt h ( %)

Exports (USD Mil i 31. 4 30. 4 ,', 3.2%

| mports (USD Milli 11.62 11.08~'y 4.6%

Source: MEI DB, I nfomerics Analytics & Research

During FY25,

a yemear decrease

| mports of

pesticides
in FY24, repomeantie@eduat yearof
in sourcing mMmayekrsefl ewhi

preceding year.

Overall, t he
broadly stabl e

Crebsosr deratopens, Wi

Top Export

and | nPpeosrtti

exports

of

indicate

t h

of

approxi mately
demand envihohmenmt gedwiar.i
and does not

pesticides

no

pesticides d

adjust ment s

trade

materi al

cD edsetsi

nati ons

eclined marginal |\
3.2%. The moderati
previc

ation compared to the
a structural change in export
al so registered a decline

approxi mately 4. 6 %.
in procurement

profile during FY25
tradoeryaet i volt gt iwlhitthy.l i Tmhe edowement
deviation from

5.

and the Uni

ted States

exportes.ar®ehdsl | owed

for 5. 4 %.

with no single

Il n contrast

accounting

countri Rassuah(8s6%),

Overall

, t he

i mport

of

Ameri ca

by Vietnam,

for approximately 69.

small er shares. T

from multiople

hi s

profile exhi
9 %
Hong Kong
i mport structure re

regions.

Mar ke i APy o @meglmnisdcuasl t r y
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Drivers
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wh i

Top Export Destination Top | mport Destinations
) ‘ FYl Mar ke Maj or FY Mar ket
Maj or Co 202 Shar e Countr 202 ( %)
Brazil 3. 9! 13.1 . o
U.S.A 3.9( 13.1 China T °9. 9%
Vi etnam 3. 51 11. 8 Russi a 1.0 9'60/0
Nepal > 4 7 9 Hong Ko 0.9 8. 2%
Il ndonesi 1. 6! 5. 4 Japan 0.5 5.2%
Tot al 30. 4 100. ( U.S. A 0. 4 4. 4%
Tot al 11. ( 100. 09
Source: MEI| DB, Infomerics Analytics & Research
Exports are spread across a diversified set of i

are the | argest
ch contributes
t hlea seexdp omar kpatofdd ee srse fd ercd sss bd eovadl
g eao dri asphryo paoa ¢ d wmtait reg sfharr e .

bits a higher

of tot al i mports,
(8.2%), Japan (5. 2%),
fle

cts a

recent
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The agrochemicals industry forms a core component of r
protection, and yield optimizati etner nT hset riunca wsrtarly 6ssh igfrt
includingebhenoeegdr 6oducti vity, manage crop risks, and
collectively contribute to sustained deamed dgrri cfuelrtturl
across gl obal mar ket s.

Mar ket Drivers and | mpact Assessment

(AlI'l values represent directional i mpact based on indu

li2 Yez3i4 Yece5i7 Yes

l.Increasing Need to Enhanc eBgileH ‘High Hi gh
2. Expansion of Commerci al Ag|Medi Hi gh
Economi es

3.Adoption of Modern Far mi ng/ Med:i Hi gh
4. Technol ogi cal Il ntegration Me d i Hi gh
5.Product Innovation and For|Med:i Hi gh
6.Growt h-BoafseBli cand SustainablMed:i Hi gh
7.Ri sing Use of Micronutr i enNgileH Hi gh Hi gh
8.l ntensification of Protect Hi gh
Source: I nfomerics Analytics & Research

Detailed Driver Commentary

l.Ilncreasing Need to Enhance Crop Yields
Ri sing pressure on agricultural systems to i mprove
agrochemical product s. Fertilizers and crop protecti
pl ant growth ahdsmesimizing yield

2. Expansion of Commercial Agriculture in Emerging Econ
Devel oping regions are witnessing a graduaédmmédin ditalfr
agriculture. This transition has resulted in higher
i mproved cr op fqgauram iptryo d uacntdi vhiettyt.er

3.Adoption of Modern Farming Practices
The adoption of improved agricultural practices, 1inc
supported increased usage of agrochemical i nput s. Tl
effective pesotl .and di sease contr

4. Technol ogi cal I ntegration in Agriculture
Advancements in agricultural technology, including
enabled more targeted and efficidntvappfacmithgnpoéc
optimized input oups angaen aagnedme mip roowtecdo ncers .

5.Product I nnovation and Formul ation Devel opment
Continuous i nnovation in agrochemical formul ati ons
appl i-c@me ¢ iofni ¢ product s. | mproved formulations enhan
application acrosscdcbohedrenonsrops and cl i mati

6.Growt h-BoafseBli cand Sustainable Agrochemicals
The increasing focus on sustainabilityalksasd @amac owrhagnd
such as biopesdtiimuildhers sandhbbse products compl ement C
environmentally ctointpeast.i bl e farming prac

7.Ri sing Use of Micronutrients and Specialty Inputs
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Greater awareness of soil health and crop nutriti |

on
products. These inputs are increasingly wused to addr

8.l ntensification of Protected and Greenhouse Cultivat
The expansi on of greenhouse and protected cul ti vat
agrochemicals. Controlled farming environments requi
on tailored agrochemical solutions.

5.2 Challenges

The agrochemicals industry operates within a compl e:
Several structur al and external factors pose chall e
adoption patterns across regions.

Mar ket Chall enges and | mpact Assessment

(Al'l values represent directional i mpact based on i nt

Chall enge 1i2 Yea‘3'|'4 Yea 57 Yea

1.Stringent Regul atory and Hi gh ‘High Hi gh

2.Environment aRelaamtde He@d n cher Me d i u nigRECRY Hi gh

3.Rising Costs of Raw Materi

4 Resistance Development in

Medi un Medi

5.Fragmented Mar ket Structur

Source: I nfomerics Analytics & Research

Detailed Overview of Challenges

1.Stringent Regulatory and Approval Requirements
Agrochemicals are subject to extensive regulatory o
environment al safety. Changes in regulations and | er
delay the intmodactiioms.of new for

2.Environment aRelaamtde He@d rncer ns
Growing concerns regarding the emardgdnangemd ah e minada lhe al
public and regulatory scrutiny. This has influenced
alternative fatramimgmaprketsces in cer

3.Rising Costs of Raw Materials and Manufacturing
The production of agrochemical s diempteerdsi wen pcrheeose scsad s

raw material prices and supply chain disruptions can
4.  Resistance Development in Pests and Weeds
The increasing resistance of pest s, weeds, and dise
challenge. Addressing resistance requires continuous
5.Fragmented Mar ket Structure and Competitive I ntensit
The agrochemicals market comprises many gl obal and
I ntense competition and pricing pressures can i mpac
branding, and distribution networKks.
6.Government I|Initiative and Policy support

1Nutr-Baséed Subsidy (NBS) Scheme

The NeuBarsieedntSubsi dy ( NBS) Scheme governs the subsid
fertilizers. Under this framawdsgilnts blasiidi €sorareessgm
nitrogen, phosphwlrphsur .p oTthaes soibujme c tainvde sof t he scheme |
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i mprove nutrient use efficiency. The NBS regime all ¢
I

retail price of P&K ferti izer s, subject to applica
Government . Thceesscnhuetmei einntf lcuoenns umpti on patterns and

practices.

Neem Coated Urea Policy

Under the Neem Coated Urea Policy, it is mandated t he
use be neem coated. The policy aims to enhagqrciec wmlitt wroa
pur poses,e asnodi |li nhperaolvt h out comes. Neem coating sl ows t
by crops and reduced nutrient | oss. This policy has

formul ati on practacesnantpt nbhudywyobamgcar

PMPRANAM (Promotion of Alternate Nutrients for Agric!
PMPRANAM is an initiative designed to encourage the
adoption of a-basedaniuvei and boorces. The scheme see
conventional caredni ic a tsetrfateirevsii 4téoz eardso p t nutrient effici
bal anced fertilization aPRAMAMemasatiimel nwdtriiemgs fadro pl
usage and the growth of speci-attimunitsputThesuianhtaatinive
shift toward sustainability and i mproved nutrient ma

Dedi cated Chemical Par ks Scheme

The Uni on BuUdgpertop»dtk2ad t he establishment of three d
all ocation of 600-2¢Crbo es u pbpadsteted @MEEUNFtfearz @ 246 | ng i nfr a:
are aimed at strengtal e nmanmgu fdacmeugtiinog, clreemucing rel i
competitiveness, i ncluding in segments such as crop

7. Technol ogy and Digital Transformation in the Industry

Technol ogical and digital transformation has increasi
devel opment , manuf acftiuelidd ga pploiceastsiesn m@mmalctoinces. The
advanced techrbdleagimesr ehaef famci ent use of -mgkbdbaobenminc:
agriculture, and enhanced alignment with evolving fa
in the industry are:

1.Precision Agriculture and I nput Optimizati on
Precision agricul t usrpee ctiefci henpa modgfi cecso pemmlbil catsiiamre of ag

advanced equipment and monitoring tools supports acc
protecti ompprooduwnwgt application effectiveness.

.Digital Farming Pl atforms and Advisory Tool s

Digital farming platforms integrate data related to
informeéevearmakisjgonThese tools assist farmers in pl
applicati omwser almpronvampgmanagement .

.Advancements in Agrochemical Formul ations

Technol ogi cal progress has supported the devel opmen
stability and application efficiency. I nnovations in

agronomi c anidticdnsmati ¢c cond

.Aut omation and Digitalization in Manufacturing Opera
The adoption of automation and digital process contr
consistency. Digital systems support better monitori

requirements.

.Digital I ntegration Across Supply Chains
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Digital tool s are increasingly used to manage i nv
agrochemicals industry. These systems enhance tracea
of products across mar ket s.

6 .Remote Sensing and Crop Monitoring Technol ogi es
Remote sensing technbavsgdesmagecyudndgasateaetl mobei t c
assessment of crop conditions. Early identification
i ntervent i ons paonnds e nepfrfoiveceide mrcey .

8. PESTEL Analysis of the I ndustry

The PESTEL framework provides a structured assessment
i ndustrybés operating | andscape. It examines the polit
di mensionsivbebhy ebhbecindustry performance, regul ator
enables a comprehensive understanding of the opportun
potentiattermngdedtommgal gr owt h.

Factor Key I nsights and | mplications

Politic|f Government focus on food securit
continued use of fertilizaets$ mupastg
T Agricul tural subsidy and support
consumption patterns of fertilizg¢g
T Trade pol iileXx paer,t imMmpoultati ons, an
sourcing and competitiveness of 4
1T Geopolitical developments influen
fertilizer and pesticide manufact
T Public i nvest ment i n irrigation,
supports higher agrochemical usag
f Policy initiatives promoting bal
specialty products s-sthmabamtsron
Economi | Demand for agrochemicals is <clos
intensity, and agricultural prof.i
T Vol atility in raw material, eneil
economics across agrochemical seg
i1 Foreign exchange fluctuations af
realizations for agrochemical pr g
T Fertilizer and pesticide usage p
seasonal agricultural cycles.
T Capital intensity in manufacturi
particularly for specialty and f o
1 Economic conditions in agrarian
deci si ons.
Soci al T I'ncreasing farmer awareness rega
adoption of fertilizers and micron
T Growing emphasis on sustainabl e
bi-soti mul ants and balanced input wus

T Concerns related to food safety
protection practices.

1T Education, extension services, 8
modern agrochemical solutions.

T Changing farmer demographics inf
and specialty agrochemical product
1T Soci al perception of chemical us

preference trends.
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Technol | Advancement s in formulation chem
fertilizers and pesticides.
T Precision agriculture technol ogi ¢
agrochemical s.
T Digital advisory -dprliavtefno r mst rsiuepnpto
management .
T Controlled release and specialty
reduce wastage.
T Aut omati on and process contr ol
consi stency and quality assurance
T Digital Il ntegration Across Suppl
and Product. Traceability
Environ|q Soil health considerations suppdg
adoption of micronutrients.
1T Water availability and irrigati
efficiency.
T Environment al i mpact concerns s |
met hods.
T Climate variability increases thge
Legal T Agrochemical products are subjec
requirements
T Manufacturing and quality standa
processes.
T Usage restrictions apply t o cer
regul atory assessment s.
T Reregistration on renewall proces
agrochemical product.
T Regulatory timelines and procedur
new agrochemical formulations

Competitdve Landscap

The agrochemicals industry operates in a competitive
of fering a wide range of crop nutrition anwolcumneg prrodwkra
such as fderpteisltiizcdérdsesgagn as wel | as speciabtymelegmesnt s Mi
positioning is influenced by operational capabilities,
agricultural remucyelmesnit s across ¢cr

1 Key Factors Shaping Competition

Competition in the agrochemicals industry is -shaped
oriented factors. These factors determine how effec
reach, and respdnd atlo pevaacitvicreg agmriossl product cat eg
.Product Portfolio and Range

Companies with a diversified product porstomubaatsos
better positioned to cater to varied crop needs ar
manufacturersetsestadesesé mhketcplbp cycle and engage n

.Regul atory Compliance Capabilities
Compliance with regulatory requirements related to g
plays an i mportant role in shaping competition. Comp

to ensur e pr aodumatn acgen triemgwil tayy oany changes across mar k.
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3.Research and Product Devel opment
Ongoing research anthpdevemepmenh pupgdgoct sformul ati on
and soil requirements. I n segmeﬁltsmﬂlu:almtas peovdiucit de
consi stencygmpeatfil uiewmeepositioning nd farmer acceptan

4 . Distribution Network and Mar ket Access
A strong distribution network enhances mar keatr bramac h
regi ons. Effective distribution enables timely supp
across key agricultural mar ket

5.Pricing and Cost Efficiency
Pricing remains an important competitive factor, esfy
Companies with efficient sourcing, manufacturing sc
compet i tiswe siirnkieptresi .anea r

6. Brand Presence and Farmer Relationship
Brand recognition and trust built through consisten
agrochemical st eirnmdurseélIrati onosnhgi ps wi th farmers and d
strengthen competitive positioning.

9.2 Competitive Strategies

Participants in the agrochemicals industry adopt a ran

relevance across <crop <cycl es, and respond to evolvin

positioninmad, edgercatiney, regul atory alignment, and mar k

higll ume and specialty agrochemical segment s. Key con

1.Diversification Across Product Categories
Compani es pursue diversification acredgs mbeant bi zer s
dependence on any single product segment. A diversif
t he crop | i f esctyachllee arnedv esnuupep osrttrse a ms .

2. Focus on SpecAdaddd Rmad wvat s e
I n addition to commodity products, companies increas
bi-sot i mul ant s. These product s support di fferentiatio
management and crop care practices.

3.Strengthening Distribution and Mar ket Reach
Expanding and strengthening distribution networks r
mar ket penetration. Strong channel relationships en
effectively to seasonal demand patterns

4. Cost Optimization and Operational Ef ficiency
Companies focus on optimizing procurement, manuf act u
efficiency supports competitive pricing, particul ar/|l

5.Regul atory Alignment and Product Continuity
Mai ntaining compliance with regulatory requirements
processes to ensure product approval s, renewal s, anc
presence.

6.l ncrement al I nnovation in Formulations
Rat her than disruptive changes, companies often pur
effectiveness, ease of application, and compatibili
relevance without increasing complexit

9.3 Barriers to Entry
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The agrochemicals industry is characterized by multip
intensity, technical expertise, and mar ket access cons:s
enter tlye ainmldsstal e operations across -dteirmullamtes.s, Kepye sk
entry are:

1. Regul atory Approvals and Compliance Requirements
The agrochemical s i ndustry i s governed by detail ed
manufacture, sale, and usage. Crop protection produc

as the proposed tPeBitlilc,i daedsmiMuainsatgeerneedn by t he Ministry
regul atory supervision by bodies such as the Centr al
with testing, registrationptlsabeviohgesasdgmerficadint

complexity, which acts as a meaningful barrier for n
2.High Capital and Infrastructure Requirements

Manufacturing and distributing agrochemicals require

syst ems, storage infrastructure, and | ogistics. The

formul at edt icaro pc lpemiteeal s, creating entry constraints
3. Techni cal and Formul ation Expertise

Devel opment of effective agrochemical product s requ

formul ation science. I n segment s-stsiumihl aanst sp e sptriocdi udcet s

consistency depeneé,owhspéaciami tesdeaxpgrbiysi nexperien

4 Established Distribution and Mar ket Access

Access to established distribution networks and deal
face challenges$|l encbuonédthgi tmsand competi-ntganditrhg e
channel relationships.

5.Brand Trust and Far mer Acceptance

Purchasing deci sions in the agrochemicals i ndustry
Established brands benefit from farmer trust built o
without demonsmaated field perfo

6. Economies of Scale and Cost Competitiveness

Existing players benefit from scale advantages in pr
cost disadvantages until suf f iseinesntt i vyealse gime nd shisavcd
certain onoprpdatesti
9.4 Consolidation Trends
Consolidation in the agrochemicals industry is evolvi
and changing demand patterns acr ossstifneurltainitisz e rTsh,e spee sttrie
indusicyppats are reshaping scal e, portfolios, and mai
trends in the industry are:
l1.Consolidation of Registered Product Portfolios
There is a visible trend of consolidation of registe
registrations has -drd oimetme&mscirveea.s i lilgd yercsoswi t h | i mite
divestingiong ¢reodarctispnuwhile | arger participants con

fewer entities.

2.8Shift of Consolidation Focus Toward Specialty Produc
Consolidation activity is incr-easmonghnptsesentaehed obha
Companies are acquiring or absorbing sypea&lcial 4egmemntda

3.Distribution Networks Becoming Consolidation Targets

Mar ket access is driving consolidati on, with compa
capabilities with established dealer and retailer
consolidation | ever.
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4 Preference for Portfolio Expansion Over Capacity Exp

Consolidation is increasingly driven by portfolio ac
prefer acquiring existing products with market accep

5.Rationalisation of Overlapping Brands and Products
Posbnsolidation, companies are streamlining overl app
to narrower but stronger product portfolios and | owe
6. Exit of Smaddl eanManrSwfbact urers
Small er players with |limited scale or compliance caf
trend is reducing fragmentati ohneavwyarstegecnued natrsl.y i n reg

9.5 Key I ndian Pl ayers

1. UPL Limited

UPL Limited is a diversified provider of agricultura
protection products, natural solutions, and related
value chales wretbemcesain more than 140 countries an
registrations, enabling participation across multip
manufacturing facilities faamadi 125 i eistsse arenftl eegerhaitnegde vperl a
i nnovation capabilities. UPL empl oys over 12,000 per
small hol der farmers, |l arge commercial farms, and agr
2.Rallis India Limited
Rallis India Limited is a subsidiary of Tata €hemice
i nput solutions across <c¢crop protection, crop nutrif
established a presence across the agricultural val u
pesticides, fungici des, i nsecticides, seeds, and ni
catering to varied crop and f S . F
reseandh sktednaeproach to prod /i th

focus on i nnovation ai meidt yat rodu
operations ayr ea sewst lpmldorl ti esch e 8 a

di stribution network, with a I rs a
extensive reach across agricul ng w

across multiple overseas marke e mp h e
qualij i nnovat-demtr iamds dlautmeans o it
reputatioang-aspat tsoalsteidons pro

10. Future Outl ook

The Il ndi an agrochemicals i ndustr t o r et
i mportance within both the domest ecosy
chemicals secltaorge Ats prhaed f oaur t df Jjl obal |
and thd asgesend edwd adret,erl nwdaral has € ftrong

position in formulat-oohemhaaedfpcod

structur al strengt h, supported bRAI.I.ISINDIAI.IMITED pertls'
product portfoli o, i s expect ead dt ¢ | ued |
growt h. A TATA Enterprise

The sectoro6s projected contribution of approxi mately 4
chemical exports by 2040 reflects its increasing sigr
countryébés export ifcroanmpewonk .vel mainadsacdadaugting base, compl
of registered products position it to benefit from ev

crop pr outteicotnisonacsroolss mul ti pl e geographi es.

150



Domestically, the industry is expected to evolve in 1

on balanced fertilizati on, i mproved nutrient eff-icienc
sti mulegrutlsa.t oRy overboghsedsusibiabnbvéstyand technol og
may influence product mix and usage patterns. Overall
steady expansitomn, i rstug@roatted gl vie chai n, expot+tErmompe
agricultural productivity objectives.

[ The Remainder of thisBpaop&k has been intent
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OUR BUSI NESS

Some of the information in this section, includi-ng inf
|l ooking statements that invol veormibolkdk i ammgd $8u rednelnfeagiterst i e
this Draft Prospectus for a discussion of Rihek rkasdtso ram
ifRestated Financi al Statement o and fiManagement s Di scu
Oper adt ioomslp/23@882196 respectivel vy, for a discussion of ¢
financi al condition or results of operations. Our act
by theskobkiwgrdtatements.

In this chapter, unl ess the context requires otherwis
AfJai ki san Agrotech India Limitedo, AfJai ki sano, iwe o, fi
t he fi nantciioanl iinnftohrinrsa secti on is as per our Restated F
Accounting Standard set forth in the Draft Prospectus.
OQur Financi al Year ends on March 31 of each year, so a
t hemd®t hs period ended March 31 of that financial year
ot herwi ol emetsedt her wi se indicated or the conRierxancoitahle
year 2026, Financi al yeamwi 2B28 handAcé&€bonanchgl SYaeadanrd
Pr os piercadlusded herein is derived from the Restated Fina
have been derived from our audited financi al statement
and other appliedabrem awmeas oamémeé. For Restheedi Rf aan
St at eomeonnt 3B.8gAkl fiPrese,nt ati on of Fi nanciocan spladglfen d ing tsr YDr a
Prospectus. We have included various operational and f
of which may not be derived from our sReht apedaFi namdi al
performance indicators are calculated and presented, a
vary from that used by other companies in |ladiagahdsbD
pl acing undue reliance on such information in making a
evaluate such information in the context of the Resta
busi nkesspearnati ons included in this Draft Prospectus

OVERVI EW

OQur Company was incorporated on AuWguwstki 2&n 2920t eahdeée)
Limitasd@& private | imited company wunder the provisions
|l ncorporation issued by the Registrar of Compani es, (
Number (ACI NO) u24ed.0MEaD24aQUTEBBELY, our Company was
company pursuant to a resolution passed by our Shareh:q

26, 2025, and consequentl vy, tAidankmeanf Aguot ecCompfamg & Av
Certificate of Il ncorporation consequent upon conversi.
Compani es, Centr al Processing CdaR4rr®,0 MHR ORdPLCIB&E6 453,
pursuant teohduSpeoani plasRBRed by the Shareholders of our C
of the Memorandum of Association of our Company was an
its existing businescshaatiteiratés®sn O©6dndeeueetmotransgum o
industrial activity classification, the Registrar of C
dated Ma y 22, 2026, and t he Qodrpoofat eould deCotmipfaincyat w
U20210MH2021PLC366463

Jai ki san Agrotech I ndi-saoLumioes ¢c¢smpany neregape @ demgi h
formul ati on, mar keting, and distribution of Pastdiviedes
Fertilizers, Mia ¢-®Bo0l nudbtéreitd dtiz,er SR K PWan-6t iGmo,wadeteRlesg u [Tahteo
Company oper atteensd wd dlhutainoresndapproach designed to suppor
and yield enhancement acrwe$s matwcdeondegment . pt 0@ s enta h|
enables it to cater to varying farmer requirements wlt
supporting revenue stability across aagdgroinc walntdu rpaalc kcaygd Ine

systematic production procédvussupgeosntiendy by fguasltirtux tal e
internal standards andemnodwctdi csanms ibutt e mang giwohdped t d deevdela ea

for mar ket penetration, supported by field demonstrat
sal es. The Company also undertakes seed production t
traceahilqguality control, and assured procurement whil
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Procur ement of raw materials i s carried out through
considerationschai miriiglkas eamdipedngyure uninterrupted ope
promoters a&ryd aswpparctteud ed sales force and qualified p
integrated product portfolio and focus on quality assu
di stribution r é&axh,r oawtch ¢ wns dtghieo clobmpernt d u g tvrey .

We attribute our growth to our experthencedcodnecdediec &t

industry experience have been instrumental in shaping
The | eadership of our Promoters, Mr . Machhindra Bhaur
it rument al in driving our success. Wi th their deep ir
they have played a crucial role in shaping and executi
i ndust eypeaveshto grow the business and identify chang

FACTORY, PLANT & MACHI NERY

The Company operates its manufactur 9N gl94a 5cd ®p bo €dFshgvien g
I ndustrial Area Shandr a, Chhadr agatPil o$anmbohajd8&,ag@lrd ™
R. S. No. 6022, Ya.diu kEks tAamatkd eshwar, Ji fTalki faBhairaghj sGuijat
manufacturing, storage of finished goods and raw mater

The manufacturing facility is equipped with the necess
processing and manufacturing activities efficiently.
processisp@tcandacdii vities.

The foll owing photographs provide an overview of the C

e TELUR (118 3y

.







REGI STERED OFFI CE

The Company oper at eTshiirtdcsOfRfeoga 2 BN OGC dfr foizoem eatTr ade Cent
Chhatrapatd.i Sambhaj i Nagar . (Ahramddbhazed) usMah aMaa Klett i aa,g
day to day business operations.

The foll owing photographs provide an overview of the C
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